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INDIVIDUAL  INCOME  TAX  RETURNS,  FIDUCIARY  INCOME  TAX  RETURNS, 
ESTATE  TAX  RETURNS,  AND  GIFT  TAX  RETURNS 

Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  May  25,  1942. 
Sir:  In  accordance  with  the  provisions  of  the  Revenue  Act  of 
1916  and  subsequent  acts  requiring  the  publication  annually  of 
statistics  with  respect  to  the  operation  of  the  income,  war-profits, 
and  excess-profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a 
report  entitled  "Statistics  of  Income  for  1939,  Part  1,"  prepared  from 
individual  income  tax  returns  and  fiduciary  income  tax  returns  for 
1939  filed  during  1940,  with  a  historical  presentation  of  the  income 
and  of  the  tax  liability  reported  on  income  tax  returns  since  the 
inception  of  the  present  period  of  income  taxation  under  the  sixteenth 
amendment  to  the  Constitution.  The  report  also  contains  tabulations 
of  data  from  estate  tax  returns  filed  during  194.0,  irrespective  of  the 
date  of  death  of  the  decedent,  and  tabulations  of  data  from  gift  tax 
returns  for  1939  filed  during  1940,  with  brief  historical  summaries 
for  each.  On  pages  295-312  there  is  presented  a  synopsis  of  the 
provisions  of  the  Federal  tax  laws  for  1913  and  thereafter,  relating  to 
rates,  credits,  and  exemptions  for  individual  income  and  profits  taxes, 
fiduciary  income  tax,  estate  tax,  and  gift  tax,  which  affect  the  com- 
parability of  historical  data  in  Statistics  of  Income. 
Respectfully, 

Guy  T.  Helvering, 
Commissioner  oj  Internal  Revenue. 

Hon.  Henry  Morgenthau,  Jr., 

Secretary  oj  the  Treasury. 
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INDIVIDUAL  INCOME   TAX  RETURNS   AND   FIDUCIARY  INCOME   TAX 

RETURNS 

NUMBER  OF  RETURNS,  NET  INCOME,  AND  TAX 

The  total  number  of  returns  for  1939  is  7,866,121,  of  which  7,652,781 
are  individual  returns  and  213,340  are  fiduciary  returns.  There  are 
7,570,320  individual  returns  showing  a  net  income  of  $22,938,918,209, 
and  82,461  individual  returns  with  no  net  income.  There  are  89,453 
fiduciary  returns  showing  a  net  income  taxable  to  the  fiduciary  of 
$259,799,362,  and  123,887  fiduciary  returns  with  no  net  income.  Of 
the  7,570,320  individual  returns  with  net  income,  3,896,418  are  tax- 
able and  3,673,902  nontaxable,  and  of  the  89,453  fiduciary  returns 
with  net  income  taxable  to  the  fiduciarv,  62,879  are  taxable  and  26,574 
nontaxable.  The  total  tax  is  $928,694,069,  of  which  $891,234,170  is 
reported  on  taxable  individual  returns  and  $37,459,899  on  taxable 
fiduciary  returns.  (Seventeen  individual  returns  with  no  net  income 
show  alternative  tax;  see  explanation  on  pages  19-20.) 

RETURNS  INCLUDED 

In  each  volume  of  Statistics  of  Income  the  data  tabulated  are  from 
returns  for  the  calendar  year  indicated  therein  and  from  a  negligible 
number  of  returns  for  a  fiscal  year  ending  in  the  period  July  of  the 
calendar  year  through  June  of  the  succeeding  year,  and  for  a  part 
year  with  the  greater  number  of  months  of  the  accounting  period  falling 
in  the  calendar  year. 

The  returns  covered  by  this  report  are,  in  general,  filed  under  the 
provisions  of  the  Internal  Revenue  Code  as  amended,  and  include 
returns  for  the  calendar  year  1939  and  a  negligible  number  of  returns 
for  a  fiscal  year  ending  in  the  period  January  through  June  1940,  a 
part  year  beginning  and  ending  in  1939,  and  a  part  year  beginning  in 
1939  and  ending  in  1940,  the  greater  part  of  the  accounting  period 
falling  in  1939.  However,  there  are  included  a  number  of  returns 
filed  under  the  provisions  of  the  Revenue  Act  of  1938,  consisting  of 
returns  for  a  fiscal  year  beginning  in  1938  and  ending  in  the  period 
July  through  November  1939,  and  for  a  part  year  beginning  in  1938 
and  ending  in  1939,  the  greater  part  of  the  accounting  period  falhng 
in  1939. 

The  returns  used  for  this  report  are  individual  returns.  Forms 
1040,  1040 A,  and  1040B,  and  fiduciary  returns.  Form  1041,  filed  for 
income  from  estates  and  trusts.  The  statistics  are  taken  from  the 
returns  as  filed  by  the  taxpayer,  prior  to  any  revisions  that  may  be 
made  as  a  result  of  audit  by  the  Bureau  of  Internal  Revenue.  Amended 
returns  and  tentative  returns  are  not  included  in  the  tabulations. 

DATA  TABULATED 

Data  are  tabulated  from  each  of  the  following  returns:  (1)  Individual 
returns  with  net  income  of  $5,000  and  over,  (2)  individual  returns 
with  not  income  under  $5,000  filed  on  Form  1040,  which  show  income 
characteristics  similar  to  those  usually  found  on  returns  with  net  income 
of  $5,000  and  over,  such  as  varied  or  unusual  sources  of  income  or  large 
total  income,  (3)  individual  returns  with  no  net  income,  Form  1040, 
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and  (4)  fiduciary  returns.  The  statistics  pertaining  to  individual 
returns,  Forms  1040  and  1040A,  with  net  income  under  $5,000,  except 
Forms  1040  specified  in  (2)  above,  represent  estimates  based  on  sam- 
ples of  such  returns  (see  pages  12-13  for  a  description  of  the  sample). 

Data  for  individual  returns  with  net  income  of  less  than  $1,000  or 
with  no  net  income  are  included  in  Statistics  of  Income  because  of 
certam  provisions  of  the  revenue  acts  requiring  that  a  return  be 
filed  (1)  by  every  individual  and  married  couple  with  gross  income  of 
$5,000  and  over  regardless  of  the  amount  of  net  income  or  deficit  or 
marital  status;  (2)  for  every  decedent,  covering  the  income  period  to 
date  of  death,  if  the  gross  income  for  the  period  is  $5,000  and  over; 
and  (3)  by  taxpayers  electing  to  change  the  accounting  period  (part 
year  returns).  Also,  one  of  the  separate  returns,  which  married  per- 
sons may  choose  to  file,  may  show  net  income  of  less  than  $1,000  or 
no  net  income. 

Data  for  fiduciary  returns  with  net  income  of  less  than  $1,000  or 
with  no  net  income  appear  in  this  report  because  of  the  provisions  that 
a  return  be  filed  for  (1)  the  income  from  an  estate  or  trust  (a)  with 
gross  income  of  $5,000  and  over  irrespective  of  the  amount  of  net 
income  or  deficit,  (b)  if  any  beneficiary  is  a  nonresident  alien,  and  (c) 
when  the  accounting  period  is  changed  (part  year  returns),  and  (2) 
every  trust  with  net  income  of  $100  and  over. 

CHANGES  PROVIDED  BY  INTERNAL  REVENUE  CODE  AS  AMENDED 

In  general,  the  returns  for  1939  covered  by  this  report  are  filed  under 
the  provisions  of  the  Internal  Revenue  Code  as  amended.  The  major 
change  aft'ecting  data  in  this  volume,  as  compared  with  data  for  1938, 
is  the  provision  of  section  22(a)  of  the  Code  as  amended,  by  which 
the  Federal  income  tax  is  applicable  to  compensation  for  personal 
service  received  after  December  31,  1938,  as(l)  an  officer  or,  employee 
of  a  State,  or  any  political  subdivision  thereof,  or  any  agency  or  in- 
strumentality of  any  one  or  more  of  the  foregoing,  and  (2)  a  judge  of  a 
United  States  court  who  took  office  on  or  before  June  6,  1932.  (The 
compensation  of  a  judge  who  took  office  after  June  6,  1932,  is  taxable 
under  specific  provisions  of  the  Revenue  Act  of  1932  and  succeeding 
revenue  acts.) 

Another  change,  affecting  data  in  this  volume,  is  the  provision  of 
section  107  of  the  Code  as  amended  relating  to  the  tax  liability  of 
individuals  and  partners  who  receive  during  a  taxable  year  beginning 
after  December  31,  1938,  compensation  for  personal  services  covering 
five  or  more  calendar  years.  The  tax  attributable  to  such  compensa- 
tion shall  not  exceed  the  aggregate  of  taxes  which  would  have  been 
due  had  the  compensation  been  received  in  equal  portions  in  each  of 
the  years  for  which  the  personal  service  was  rendered. 

Returns  for  1939  are  the  first  to  show  the  net  short-term  capital 
loss  carry-over  provided  by  section  117(e)  of  the  Internal  Revenue 
Code  as  amended.  Net  short-term  capital  loss,  sustained  in  any 
taxable  year  beginning  after  December  31,  1937,  may  not  be  deducted 
from  income  in  the  year  in  which  the  loss  is  sustained,  but  may  be  car- 
ried to  the  next  succeeding  taxable  year  and  applied  against  short- 
term  capital  gains  not  already  offset  by  short-term  capital  losses  of 
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such  succeeding  year.  Net  short-term  capital  loss  carry-over  is 
restricted  to  one  year,  namely,  the  next  succeeding  taxable  year,  and 
cannot  exceed  net  income  for  the  year  in  which  the  loss  was  sustained, 
nor  can  it  exceed  the  net  short-term  capital  gain  of  the  succeeding 
year — the  year  in  which  the  loss  is  deducted. 

DEFINITIONS  OF  NET  INCOME  AND  NO  NET  INCOME 

Individual  returns. — ^"Net  income"  means  the  amount  of  gross  in- 
come, as  defined  by  law,  in  excess  of  deductions  claimed  by  the  tax- 
payer (item  20,  page  1,  Form  1040,  facsimile  on  page  320,  and  item 
12,  page  1,  Form  1040A,  facsimile  on  page  316) ;  and  "No  net  income" 
or  "Deficit"  means  excess  of  deductions  over  gross  income.  Credits 
allowed  individuals,  such  as  personal  exemption,  credit  for  dependents, 
and  credit  for  earned  income,  are  not  included  in  deductions.  Net 
income  and  no  net  income  or  deficit  include  net  short-term  gain  and 
net  long-term  gain  or  loss  from  the  sale  or  exchange  of  capital  assets 
to  the  extent  provided  by  law. 

On  returns  with  normal  tax  and  surtax  liabilities,  net  income  sub- 
ject to  surtax  means  the  excess  of  net  income  (item  20,  page  1,  Form 

1040,  facsimile  on  page  320)  over  (1)  the  personal  exemption  and  (2) 
credit  for  dependents;  and  net  income  subject  to  the  normal  tax  is 
the  surtax  net  income  less  (1)  interest  on  Government  obligations 
not  wholly  exempt  from  tax,  (2)  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations,  and  (3)  earned  income  credit. 
On  returns  with  alternative  tax  liability,  ordinary  net  income  (item  3, 
schedule  F,  page  3,  Form  1040,  facsimile  on  page  322)  is  used  as  the 
base  for  the  normal  tax  and  surtax  for  computation  of  the  alternative 
tax.  Ordinary  net  income  means  the  net  income  excluding  net  long- 
term  capital  gain  or  loss.  (For  alternative  tax  liability  see  section  of 
this  report  entitled  "Tax  Liability,"  page  5.) 

Fiduciary  returns.— In  this  report  "Net  income"  for  estates  and 
trusts  means  net  income  taxable  to  the  fiduciary  (item  17,  page  1, 
Form  1041,  facsimile  on  page  326)  which  is  equal  to  gross  income,  as 
defined  by  law,  in  excess  of  the  sum  of  (1)  deductions  claimed  by  the 
taxpayer  and  (2)  amount  distributable  to  beneficiaries.  "No  net 
income"  or  "Deficit"  means  the  excess  of  the  sum  of  (1)  deductions 
claimed  by  the  taxpayer  and  (2)  amount  distributable  to  beneficiaries, 
over  gross  income.  Deductions  do  not  include  the  credit  of  $1,000 
for  personal  exemption  allowed  an  estate,  or  the  credit  of  $100,  in 
lieu  of  the  credit  for  personal  exemption,  allowed  a  trust.  Net  income 
and  no  net  income  or  deficit  include  net  short-term  gain  and  net  long- 
term  gain  or  loss  from  the  sale  or  exchange  of  capital  assets,  to  the 
extent  provided  by  law. 

On  returns  with  normal  tax  and  surtax  liabilities,  net  income  sub- 
ject to  surtax  means  the  excess  of  net  income  (item  17,  page  1,  Form 

1041,  facsimile  on  page  326)  over  the  personal  exemption  of  $1,000 
allowed  an  estate,  or  the  credit  of  $100,  in  lieu  of  the  credit  for  per- 
sonal exemption,  allowed  a  trust;  and  net  income  subject  to  normal 
tax  is  the  surtax  net  income  less  the  fiduciary's  balance  of  (1)  interest 
on  Government  obligations  not  wholly  exempt  from  tax  and  (2) 
dividends  on  share  accounts  in  Federal  savino-s  and  loan  associa- 
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tions.  On  returns  with  alternative  tax  liability,  ordinary  net  in- 
come (item  3,  schedule  E,  page  3,  Form  1041,  facsimile  on  page  328) 
is  used  as  the  base  for  the  normal  tax  and  surtax  for  computation  of  the 
alternative  tax.  Ordinary  net  income  means  the  net  income  exclud- 
ing net  long-term  capital  gain  or  loss.  (For  alternative  tax  liability 
see  following  section  of  this  report  entitled  "Tax  Liability.") 

For  definition  of  "Balance  income"  and  "Balance  deficit"  used  in 
basic  tables  12,  13,  and  15,  see  page  51  in  the  section  of  this  report 
entitled  "Fiduciary  Income  Tax  Returns." 

TAX  LIABILITY 

Normal  tax  and  surtax  liabilities  are  reported  on  individual  and 
fiduciary  returns  with  (1)  no  net  long-term  capital  gain  or  loss  and  (2) 
net  long-term  capital  gain  or  loss,  but  with  no  alternative  tax. 

The  alternative  tax  is  reported  on  individual  and  fiduciary  returns 
with  (1)  net  long-term  capital  gain,  if  such  alternative  tax  is  less  than 
the  sum  of  the  normal  tax  and  surtax  computed  on  net  income  in- 
cluding net  long-term  capital  gain,  and  (2)  net  long-term  capital  loss, 
if  such  alternative  tax  is  greater  than  the  sum  of  the  normal  tax  and 
surtax  computed  on  net  income  after  deducting  net  long-term  capital 
loss.  Seventeen  individual  returns  with  no  net  income  show  an  alter- 
native tax  liability  (see  explanation,  pages  19-20). 

Total  tax,  as  tabulated  in  this  report,  means  the  sum  of  the  normal 
tax,  surtax,  and  alternative  tax  liabilities.  The  total  tax  liability 
represents  an  amount  prior  to  the  allowance  of  credits  claimed  for 
income  tax  paid  at  source  and  for  income  tax  paid  to  a  foreign  country 
or  United  States  possession. 

TAX  LIABILITY  AND  COLLECTIONS 

The  amount  of  tax  liability  as  reported  on  the  individual  and 
fiduciary  returns  is  not  precisely  comparable  with  the  amount  of 
income  tax  collections  during  the  calendar  year  in  which  the  returns 
are  filed.  Several  factors  are  responsible  for  the  dift'erence  between 
the  taxes  collected  and  the  tax  liability  reported  on  the  returns, 
among  which  are  the  following: 

1.  The  amount  of  tax  originally  reported  may  have  been  subse- 
quently revised  as  the  result  of  audit  of  returns.  The  revisions  may 
result  in  additional  assessments,  thereby  increasing  the  tax  liability, 
or  in  certificates  of  overassessment,  representing  abatements  and 
credits,  which  reduce  the  tax  liability  originally  reported. 

2.  Income  and  profits  taxes  paid  to  foreign  countries  or  possessions 
of  the  United  States  may  be  included  in  deductions  from  gross  income 
or  applied  with  certain  limitations  as  a  credit  against  the  income  tax 
payable  to  the  United  States.  The  amount  of  such  taxes  taken  as  a 
credit  by  individuals  against  the  income  tax  liability  to  the  United 
States  has  not  been  deducted  from  the  amount  of  income  tax  liability 
shown  in  the  tabulations  in  this  report.  The  aggregate  amounts  of 
this  credit,  which  are  available  only  for  individual  returns  for  the  years 
1925  through  1930,  appear  on  page  9  of  Statistics  of  Income  for  1930. 

3.  Income  taxes  paid  at  the  source  on  tax-free  covenant  bonds  are 
deductible  from  income  taxes  payable  by  individuals  and  fiduciaries 


6  STATISTICS    OF   INCOME,   PART    1 

but  they  are  not  deducted  in  arriviug:  at  the  income  tax  hahility  on 
individual  and  fiduciary  returns  shown  herein. 

4.  For  tiscal  j'^ear  returns  on  which  the  tax  is  paid  in  four  equal 
installnuMits.  the  total  tax  liability  may  not  be  collected  durine:  the 
caleuiiar  year  in  which  the  returns  are  tiled. 

o.  Delays  in  tax  payment  due  to  linancial  embarrassnuMit.  death, 
liquidation  of  business,  or  any  other  cause,  result  in  the  classitication 
of  such  taxes  as'U>ack  taxes,"  the  collection  of  which  is  made  after  the 
close  of  the  year  in  which  such  taxes  are  due.  For  similar  reasons, 
certain  amounts  are  uncollectible. 

6.  Collections  in  the  current  year  include  such  interest  and  penalty 
items  as  are  received  in  connection  with  delinquent  payments  of  taxes. 

7.  Tabulations  in  this  report  exclude  data  reported  on  individual 
income  tax  returns,  Forms  KUOC.  1040D.  1040XB.  and  1040XB-a, 
whereas  collections  in  the  current  year  include  taxes  on  these  returns. 
Forms  1040C  and  1 040D  are  used  for  departing;  aliens.  Forms  1040NB 
and  1040XB-a  are  for  nonresident  aliens  not  euiraired  in  trade  or 
business  within  the  United  States  and  not  having  an  office  or  place  of 
business  therein. 

OEOGRArnir  DISTRinUTIOX 

The  data  from  individual  anil  lithiciary  returns,  although  tabulated 
by  States  in  which  the  returns  are  tiled,  do  not  represent  what  may 
be  called  the  geographic  distribution  of  income.  Income  tax  returns 
may  be  filed  either  in  the  collection  district  in  which  the  individual 
or  fiduciary  resides  or  in  which  his  principal  place  of  business  is 
located.  There  is  no  way  of  ascertaining  from  income  tax  returns 
the  amount  of  income  originating  in  the  respective  States  or  the 
amount  of  tax  paid  on  that  basis. 

NET  IXCOME  CLASSES 

For  individual  returns,  the  net  income  classes  are  based  on  the  size 
of  net  income  reported  as  item  20,  page  1,  Form  1040,  facsimile  on 
page  320,  and  as  item  12,  page  1,  Form  1040A,  facsimile  on  page  316. 
Net  income  means  the  amount  of  gross  income  less  deductions  (see 
page  4).  A  classification  of  individual  returns  with  no  net  income 
by  size  of  deficit  is  not  shown  in  this  report. 

In  the  text  table  on  pages  S-9  and  in  basic  tables  2,  3.  and  7,  pages 
82-90,  101-103,  and  122-130,  fiduciary  returns  are  classified  by  size  of 
net  income  taxable  to  the  fiduciary  (item  17.  page  1,  Form  1041, 
facsimile  on  page  326).  Net  income  taxable  to  the  fiduciary  means 
gross  income  in  excess  of  the  sum  of  (1)  deductions  claimed  by  the 
taxpayer  and  (2)  amount  distributable  to  beneficiaries  (see  page  4). 
A  classification  of  fiduciary  returns  with  no  net  income  taxable  to 
the  fiduciary-  by  the  size  of  this  deficit  is  not  shown  in  this  report. 
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COMPARABILITY  WITH  PREVIOUS  REPORTS 

In  various  sections  of  this  report  attention  is  directed  to  changes  in 
methods  of  tabulation  and  in  provisions  of  the  revenue  acts  and  the 
Internal  Revenue  Code  as  amended  under  which  returns  for  given 
years  are  filed,  which  changes  interfere  with  precise  comparability 
of  the  data  over  a  period  of  years.  The  major  provisions  of  the  Federal 
tax  laws  from  1913  to  date  are  summarized  on  pages  295-312. 

INDIVIDUAL  INCOME  TAX  RETURNS  AND  TAXABLE  FIDUCIARY  IN- 
COME TAX  RETURNS  WITH  NET  INCOME  ^ALSO  INDIVIDUAL  INCOME 
TAX  RETURP4S  WITH  NO  NET  INCOME) 

The  text  table  on  pages  8-9  and  basic  tables  1,  2,  3,  and  7  show 
certain  composite  data  for  individual  returns  and  taxable  fiduciary 
returns  with  net  income,  as  well  as  certain  data  for  individual  returns 
wath  no  net  income.  The  returns  used  for  the  compilation  of  these 
four  tables  are  similar  to  those  for  1938  which  were  used  for  the  text 
table  on  pages  10-11  and  basic  tables  1,  2,  3,  and  7,  in  Statistics  of 
Income  for  1938,  Part  1.  Definitions  of  net  income,  no  net  income, 
and  tax  are  given  on  pages  4-5,  the  method  of  estimating  data  for 
individual  returns  with  net  income  under  85,000  and  definitions  of 
sources  of  income  and  deductions  are  found  on  pages  12-13,  and  22- 
26  and  the  method  of  tabulating  fiduciary  returns  is  on  pages  50-54. 

NUMBER  OF  RETURNS,  NET  IXCOME,  AND  TAX 

The  number  of  returns,  net  income  or  deficit,  tax,  average  total  tax, 
and  effective  tax  rate  are  shown  in  the  following  table  for  individual 
returns  and  taxable  fiduciary  returns  with  net  income,  and  for  indi- 
vidual returns  with  no  net  income.  The  combined  data  for  individual 
returns  and  taxable  fiduciary  returns  with  net  income  are  classified 
by  size  of  net  income,  and  data  for  individual  returns  with  no  net 
income  are  presented  in  aggregate. 

The  total  number  of  individual  returns  and  taxable  fiduciary  returns 
is  7,715,660,  of  which  7,570,320  are  individual  returns  with  net  income, 
62,879  are  taxable  fiduciary  returns  with  net  income,  and  82,461  are 
individual  returns  with  no  net  income.  Of  the  7,633,199  returns  show- 
ing a  net  income  of  $23,191,871,078,  there  are  3,959.297  taxable 
individual  and  fiduciarv  returns  and  3.673,902  nontaxable  individual 
returns.  The  total  taxliabihty  is  $928,694,069,  of  which  $599,862,324 
is  the  normal  tax  and  surtax  reported  on  3,950,949  taxable  returns 
with  no  alternative  tax,  and  $328,831,745  is  the  alternative  tax  re- 
ported on  8,365  returns  with  alternative  tax.  Seventeen  individual 
returns  with  no  net  income  show  alternative  tax  (see  pages  19-20). 

The  average  tax  liability  on  aU  individual  and  fiduciary  returns 
with  net  income  is  $122,  effective  tax  rate  4.0  percent;  and  on  taxable 
individual  and  fiduciary  returns  with  net  income  the  average  tax 
liability  is  $234,  effective  tax  rate  5.9  percent. 
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Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net  income 
returns),  1939:  number  of  returns,  net  income,  'personal  exemption,  credit  for 
and  with  alternative  tax,  average  total  tax,  and  effective  tax  rate 

(For  text  defining  certain  items  and  describing  methods 


Net  income  *  classes 
(Thiousands  of  dollars) 

(1) 

Number  of 
returns 

(3) 

Net  income  ^ 
(3) 

Personal 
exemption ' 

(4) 

Credit  for 

dependents 

(individual 

returns) 

(5) 

Individual  returns   and   taxable  fiduciary 
returns  2  with  net  income: 

3,  673.  231 

3,  266,  378 

671 

193,  542 

120,  494 

77, 180 

53, 034 

39,  777 

30, 128 

23, 944 

19,  279 

15, 798 

13. 188 

40. 998 

21,372 

12, 198 

13,  203 

6,  591 

3,731 

2,303 

1,531 

983 

724 

1,618 

548 

241 

146 

131 

81 

84 

27 

25 

6 

10 

4 

$7, 384. 355.  288 

7, 833,  323,  563 

3,  570.  347 

1,056,946,117 

778,  606, 961 

575, 950, 848 

449,  404,  315 

376, 926,  292 

315. 699,  282 

274, 938,  426 

240.  652, 139 

213. 047, 092 

191,038,015 

704, 9.50,  360 

476,  402,  618 

333,  004,  486 

453,  622,  729 

293,  344,  614 

203, 433, 869 

149, 022,  525 

113,892,032 

83,021,641 

68,  427, 774 

193,959,199 

94,  295,  756 

53,  315.  785 

39,  870, 822 

45, 043,  757 

36,  343,  668 

50,  286,  993 

23, 803,  485 

31,088,437 

10.  367,  282 

25, 825,  832 

14, 088,  729 

$7,  781, 837,  234 

4,  540,  846, 176 

1,685,208 

423,  907,  679 

261.251,723 

165,  564.  789 

112,075,163 

83,  633,  283 

62. 708, 139 

49.  527, 438 

39, 860,  459 

32,  725,  286 

27,  265.  189 

83,  672,  226 

43,112,378 

24,215,784 

26, 023.  557 

12,914,935 

7,  300,  263 

4,  550, 969 

2,961,113 

1,907,981 

1,  365, 470 

3, 054, 469 

1, 037. 0.50 

465.  675 

257.  692 

246. 000 

162,500 

165, 075 

48,  100 

49, 100 

13,  500 

19,  500 

10, 000 

$1,205,267,526 
262.  692,  829 

1,607,372 
80,  237,  905 
51.  151,. 585 
33. 9.50,  789 
22.  487,  596 
16. 826, 951 
12,  478.  .597 

9,  747,  642 

7,  889.  333 
6,541,719 
5.  320, 947 

16,  578.  643 

8,  461. 903 
4,714.337 
5. 087,  563 
2, 455.  425 
1,  365,  774 

867.  963 

592,  261 

331.632 

215.199 

536,  791 

149.  899 

83,317 

33.  194 

36.  610 

26. 032 

20.  933 

9.200 

6,667 

9  under  10                                     - 

10  under  11                             --  -- 

11  under  12                         

12  under  13               

13  under  14    

15  under  20                           

20  under  25 - 

25  imder  30  

30  under  40 

40  under  50        - 

SO  under  60    

60  under  70                                     

70  under  80                                - 

80  under  90     .  -      -- 

90  under  100  

100  under  150                                        

150  under  200                       -.  - 

200  under  250 

250  under  300 

300  under  400                    

400  under  500    

500  under  750 - 

750  under  1,000                                       --  - 

1,000  under  1,500              .  .    

1,500  under  2  000 

3,200 
2,600 

3,000  under  4,000                            

Nontaxable  returns ' 

3,  673,  902 
3,  959,  297 

7,  387,  925,  635 
15, 803, 945,  443 

7,  783,  522,  442 
6,  012,  918,  661 

1,  206.  874.  898 
550.  905.  036 

fiduciary  returns  with  net  income. 

7,  633, 199 

23, 191, 871, 078 

13, 796, 441, 103 

1,  757,  779,  934 

Individual  returns  with  no  net  income: 

82, 444 
17 

«  283, 198,  554 
«  1,128,067 

('■) 
30,  500 

CO 
2,000 

Taxable'       - 

Total,  individual  returns  with  no  net 

82, 461 

»  284, 326,  621 

(>') 

(") 

7, 715,  660 

'»  22, 907,  544, 457 

(") 

(") 

For  footnotes,  see  p.  47. 
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classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduciary 
dependents,  earned  income  credit,  total  tax,  tax  for  returns  with  no  alternative  tax 


of  tabulating  and  estimating  data,  see  pp.  2-6  and  12-13) 


Earned 

income 

credit 

(individual 

returns) 

(6) 

Tax 

Average 
total  tax 
(col.  7^2) 

(13) 

Effective 

Total  tax 
(col.  8+11) 

(7) 

Keturns  with  no  alternative  tax  * 

Returns 

with 

alternative 

tax  6 

(11) 

tax  rate, 
percent 
(returns 

Total 
(col.  9+10) 

(8) 

Normal  tax 
(9) 

Surtax 
(10) 

with  net 
income) 
(col.  7H-3) 

(13) 

$558, 820,  856 
749, 893, 804 
248,  604 
89,  678,  226 
62, 300, 864 
43,  908,  688 
32,  779,  606 
26,  658,  764 
21,  546,  424 

18,  229,  655 
15,  560,  738 
13,  559,  490 
11,768,003 
36,  901,  052 

19,  543, 101 

11,  260,  787 

12,  351,  621 
6,  307,  777 
3,  615,  069 
2,  256, 836 
1, 459,  019 

940,  080 

686,  205 

1, 509,  099 

475, 179 

224,  346 

110,554 

109,  291 

58,  436 

59, 172 

19,  783 

17,  255 

4,702 

10,  700 

2,300 

$90, 964, 913 

$90, 957, 135 

$90, 831, 017 

$126, 118 

$7, 778 

$28 

1.16 

19,  068,  722 

17,  597,  544 
16,  205,  723 
15,  503,  588 
15,  054, 123 
14, 203,  371 
13,  691.  285 
12,  899,  693 
12,  228,  741 
11,688,292 
50,  339,  593 
43, 105, 044 
36,  919,  529 
61,  546,  149 
48, 471,  501 
39,  619,  859 
33,  327,  375 
28,  824,  989 
23,  535,  853 
21,  377, 867 
71,  970,  490 
41,  797,  150 
25,  643,  111 

20,  793,  538 
23,  582,  693 
20,  653,  888 
29, 346, 037 
15,  252,  017 
20,  563, 408 

5,  812,  056 

18,  507, 131 
8,  298,  658 

19, 067, 332 
17,597,544 
16,  203,  016 
15,  503,  588 
15,  045,  381 
14,  202,  824 

13,  634,  224 
12,  899,  693 
12,  220,  846 

11,  685,  629 
50,  278,  991 
42,  986,  793 
36,  661,  542 
60,  598,  806 
39,  705,  204 
19,  927,  695 

14,  901, 161 

12,  526,  543 
9,  275,  663 

8,  229,  051 
21, 899,  910 

9,  479,  829 
6,  272,  865 
5,  268,  660 
5,  807,  038 
3,  701,  076 
3,  836,  722 
3, 169,  259 
2,  098,  209 

18,  385,  021 
16,  021, 855 
13, 187,  078 
11, 178,  767 
9,  894,  592 
8,  673,  607 
7,  825, 173 

7,  022,  592 
6,  341, 144 
5,  807,  748 

22,  484, 821 
16, 036,  696 
11,  558, 884 
16,  078,  361 

8,  972,  836 
3,  892,  320 
2,  549. 182 
1,  900,  601 
1,  261,  878 

1,  015,  264 

2,  273,  982 
825,  715 
497, 163 
395,  375 
407, 007 
247, 136 
241, 160 
187,  412 
122,  758 

682,  311 

1,  575,  689 

3,  015,  938 

4,  324, 821 
5, 150,  789 

5,  529,  217 
5, 809,  051 
5,  877, 101 
5,  879,  702 
5,  877, 881 

27,  794, 170 
26,  950,  097 
25,  102,  658 
44,  520, 445 
30,  732,  368 
16, 035,  375 
12,  351,  979 
10,  625,  942 
8,  013,  785 
7,  213,  787 
19,  625,  928 
8,654,114 
5,  775,  702 
4, 873,  285 
5, 400,  031 
3,  453,  940 
3,  595,  562 

2,  981,  847 
1, 975,  451 

1,390 

99 

146 

210 

292 

378 

471 

572 

669 

774 

886 

1,228 

2,017 

3,027 

4,662 

7,354 

10,619 

14,471 

18,  828 

23,  943 

29,  527 

44,  481 

76,  272 

106,  403 

142,  421 

180,  021 

254,  986 

349,  358 

564,  890 

822,  536 

968,  676 

1, 850,  713 

2,  074,  665 

1.80 
2  26 

2,707 

2.81 
3  45 

8,742 

547 

57, 061 

3.99 
4.50 
4.98 
5  36 

7,895 

'2,  663 

60,  602 

118,  251 

257,  987 

947,  343 

8,  766,  297 

19,  692,  164 

18,  426,  214 

16,  298, 446 

14,  260,  190 

13,  148,  816 
50,  070,  580 
32,  317,  321 

19,  370,  246 

15,  524, 878 

17,  775,  655 

16,  952,  812 
25,  509,  315 
12,  082,  758 
18,465,199 

5, 812,  056 

14,  287, 036 
8, 298,  658 

6.74 
6.12 
7.14 
9.05 
11.09 
13.57 
16.52 
19.48 
22.36 
25.31 
28.35 
31.24 
37.11 
44.33 
48.10 
52.15 
52.36 
56.83 
58.36 
64.07 
66.14 
56.06 

4,  220,  095 

227, 488 

3,  992, 607 

71.66 
58.90 

: 

559,  069, 460 
1, 183, 806,  626 

928,  393,  931 

599, 862, 324 

286, 344,  633 

313,  517, 691 

328,  531, 607 

234 

5.87 

1,  742, 876, 086 

928,  393,  931 

599, 862,  324 

286,  344, 633 

313,  517,  691 

328,  531, 607 

122 

4.00 

10,  708 

300, 138 

300, 138 

17, 655 

300, 138 

300, 138 

(12) 

' 

928, 694, 069 

599, 862,  324 

286,344,633     313.517.691  1 

328, 831,  745 

(12) 

1 
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As  compared  with  1938  data,  the  total  number  of  individual  returns 
and  taxable  fiduciary  returns  increased  1,411,770,  or  22.4  percent;  the 
number  of  retmns  with  net  income  increased  1,429,542,  or  23.0  per- 
cent, and  the  number  of  returns  with  no  net  income  decreased  17,772, 
or  17.7  percent.  The  number  of  taxable  individual  returns  (with  net, 
and  with  no  net  income)  and  fiduciary  returns  with  net  income  in- 
creased 910,743,  or  29.9  percent,  and  the  number  of  nontaxable  in- 
dividual returns  with  net  income  increased  518,790,  or  16.4  percent. 
For  returns  with  net  income,  the  aggregate  net  income  increased 
$4,294,497,455,  or  22.7  percent;  the  net  income  on  taxable  individual 
and  fiduciary  returns  with  net  income  increased  $3,132,408,637,  or 
24.7  percent;  and  the  net  income  on  nontaxable  individual  returns 
with  net  income  increased  $1,162,088,818,  or  18.7  percent.  The  total 
tax  liability  (including  for  this  comparison  the  alternative  tax  lia- 
bility on  individual  returns  with  no  net  income)  increased  $162,861,228, 
or  21.3  percent.  The  effective  tax  rates  for  1938  were  4.1  percent  for 
all  returns  with  net  income  and  6.0  percent  for  taxable  returns  with 
net  income. 

Basic  table  2,  pages  82-90,  shows  information  similar  to  that  in 
the  preceding  table,  but  classified  in  greater  detail.  Returns  with 
no  alternative  tax  (Part  II,  pages  84-85)  are  shown  separately  from 
those  with  alternative  tax  (Part  III,  pages  86-90)  and  returns  with 
alternative  tax  are  further  classified  into  those  with  net  long-term 
capital  gain  and  with  net  long-term  capital  loss,  showing  computation 
of  the  alternative  tax.  In  all  parts  of  basic  table  2,  there  are  pre- 
sented six  net  income  classes  for  returns  with  net  income  under  $5,000. 

In  basic  table  1,  pages  78-79,  the  number  of  returns,  net  income  or 
deficit,  and  tax  are  shewn  by  States  and  Territories,  for  the  individual 
returns  and  taxable  fiduciary  returns,  with  net  income,  and  for  in- 
dividual returns  with  no  net  income.  Unlike  1921-1938,  data  for 
Alaska  are  published  separately  from  Washington.  In  basic  table  3, 
pages  101-103,  simple  and  cumulative  totals  and  percentages  of  the 
number  of  returns,  net  income,  and  tax  are  shown  for  individual 
returns  and  taxable  fiduciary  returns,  with  net  income,  by  net  income 
classes,  and  aggregate  data  are  presented  for  individual  returns  with 
no  net  income. 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

In  basic  table  7,  pages  122-130,  there  are  presented  sources  of  income, 
deductions,  and  net  income  (and  two  information  items  "Prior  year 
net  short-term  capital  loss  deducted"  and  "Net  short-term  capital 
gain  before  deducting  prior  year  net  short-term  capital  loss"  used  by 
the  taxpayer  in  the  computation  of  "Net  short-term  capital  gain") 
reported  on  individual  returns  and  taxable  fiduciary  returns  with  net 
income,  and  on  individual  returns  with  no  net  income.  The  combined 
data  for  individual  returns  and  taxable  fiduciary  returns  with  net 
income  arc  classified  by  size  of  net  income,  and  data  for  individual 
returns  with  no  net  income  are  presented  in  aggregate.  For  defini- 
tions of  specific  sources  of  income  and  deductions  see  section  of  this 
report  under  "Individual  Income  Tax  Returns"  entitled  "Sources  of 
Income  and  Deductions,"  pages  22-26. 

Basic  table  7  also  shows  the  total  number  of  returns  in  each  net 
income  class  and,  for  returns  with  net  income  of  $5,000  and  over,  the 
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number  of  returns  for  each  specific  source  of  income  and  deductions 
and  for  the  information  item  "Prior  year  net  short-term  capital  loss 
deducted."  However,  the  number  of  returns  is  not  available  for  the 
information  item  "Net  short-term  capital  gain  before  deducting  prior 
year  net  short-term  capital  loss,"  since  this  amount  is  tabulated  by 
adding  the  "Net  short-term  capital  gain  reported  for  the  computation 
of  net  income"  to  the  "Prior  year  net  short-term  capital  loss  deducted," 

For  individual  returns  and  taxable  fiduciary  returns,  with  net 
income  under  $5,000,  shown  in  basic  table  7,  the  number  of  returns 
on  which  specific  sources  of  income  and  deductions  are  reported  is 
available  only  for  "Salaries,  wages,  commissions,  etc."  (individual 
returns),  and  "Dividends  from  domestic  and  foreign  corporations" 
(individual  and  fiduciary  returns).  For  1938,  such  data  were  not 
pubhshed.  Statistics  of  Income  for  1937,  Part  1  (basic  table  7,  pages 
133-137)  is  the  only  volume  containing,  for  returns  with  net  income 
under  $5,000  classified  by  size  of  net  income,  the  number  of  returns 
on  which  each  specific  source  of  income  and  each  deduction  item  is 
reported.  If  a  comparison  is  made  for  1939  and  1937  of  the  number 
of  returns  with  net  income  under  $5,000  showing  "Salaries,  wages, 
commissions,  etc.,"  and  "Dividends  from  domestic  and  foreign 
corporations,"  it  must  be  borne  in  mind  that  for  1939  there  is  excluded 
from  basic  table  7  information  for  nontaxable  returns  with  net  income 
for  estates  and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form 
1041,  whereas,  for  1937,  information  for  such  returns  is  included  in 
basic  table  7. 

Some  of  the  amount  distributable  to  beneficiaries,  reported  on 
taxable  fiduciary  returns  and  shown  in  basic  table  7,  is  also  tabulated 
in  basic  table  7  as  certain  sources  of  income  for  individual  returns 
filed  by  beneficiaries  and  for  certain  taxable  fiduciary  returns  filed  for 
estates  and  trusts  which  are  recipients  of  an  amount  distributable. 
The  items  in  basic  table  7,  which  may  include  some  of  amount  dis- 
tributable to  beneficiaries,  are:  "Income  from  fiduciaries,"  "Taxable 
interest  on  partially  tax-exempt  Government  obligations,"  and  "Net 
short-term  and  long-term  capital  gain"  (if  distribution  consists  of 
net  capital  gain  from  a  "Common  trust  fund")  and  "Total  income." 
However,  this  duplication  of  data  represents  a  negligible  percentage 
of  total  income  or  net  income  shown  in  basic  table  7.  For  explanation 
of  method  of  reporting  distributions  to  beneficiaries,  see  section  of 
this  report  entitled  "Fiduciary  Income  Tax  Returns,"  page  53. 

INDIVIDUAL  INCOME  TAX  RETURNS  WITH  NET  INCOME  AND  WITH 
NO  NET   INCOME  (EXCLUDING  FIDUCIARY  INCOME  TAX    RETURNS) 

The  tables  in  this  section  of  the  text,  pages  14-20, 23, 26-46,  and  basic 
tables  1-A,  2-A,  3-A,  4,  5,  6,  7-A,  8,  8-A,  and  9  (except  last  two  lines) 
present  data  for  individual  returns.  In  general,  these  tables  are  similar 
to  those  for  1938,  except  basic  tables  8  and  8-A,  which  contain  informa- 
tion for  all  returns  filed  by  sole  proprietors,  instead  of  data  for  returns 
with  net  income  of  $5,000  and  over  (see  pages  48-49).  Unlike 
1921-1938,  data  for  Alaska  are  published  separately  from  Washington 
in  basic  tables  1-A,  4,  6,  and  9. 
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ESTIMATE  OF  DATA  FOR  CERTAIN  RETURNS  WITH  NET  INCOME  UNDER  $5,000 

All  individual  returns,  Form  1040,  are  sent  to  the  Bureau  of  Internal 
Revenue  for  administrative  action.  The  Statistical  Section  tabulates 
completely  all  Forms  1040  with  net  income  of  $5,000  and  over,  and  all 
Forms  1040  with  net  income  under  $5,000  showing  income  character- 
istics similar  to  those  usually  found  on  returns  with  net  income  of 
$5,000  and  over,  such  as  varied  and  unusual  sources  of  income  or 
large  total  income  (which  number  approximately  279,000).  The 
remaining  returns.  Form  1040,  with  net  income  under  $5,000,  are 
sampled  and  estimates  of  data  are  computed.  Individual  returns, 
Form  1040A,  are  retained  in  the  collection  districts,  except  that 
(1)  all  such  returns  with  net  income  of  $5,000  and  over  are  forwarded 
to  the  Statistical  Section  to  be  tabulated  completely,  and  (2)  a  sample 
of  the  returns  with  net  income  under  $5,000  is  forwarded  to  the 
Statistical  Section  and  estimates  of  data  are  computed. 

The  sample  of  the  1939  individual  returns  with  net  income  under 
$5,000  consists  of  (1)  approximately  261,000  returns.  Form  1040, 
representing  16.9  percent  of  the  total  number  of  taxable  and  nontaxable 
returns,  Form  1040,  with  net  income  under  $5,000  after  deducting 
those  showing  income  characteristics  similar  to  those  usually  found 
on  returns  with  net  income  of  $5,000  and  over,  and  (2)  approximately 
507,000  returns,  Form  1040A,  representing  10.0  percent  of  the  total 
number  of  taxable  and  nontaxable  returns.  Form  1040A,  with  net 
income  under  $5,000. 

For  each  collection  district,  the  minimum  number  of  Forms  1040  in 
the  sample  is  2,000  taxable  and  2,000  nontaxable  returns;  and  the 
minimum  number  of  Forms  1040 A  in  the  sample  is  1,000  taxable 
and  1,000  nontaxable  returns,  or  10  percent  of  the  total  number  of 
taxable  and  nontaxable  returns  filed  on  Form  1040A  with  net  income 
under  $5,000,  whichever  is  larsrer.  If  less  than  2,000  taxable  or  2,000 
nontaxable  returns.  Form  1040,  or  less  than  1,000  taxable  or  1,000 
nontaxable  returns,  Form  1040A,  are  filed  in  a  collection  district, 
information  is  tabulated  from  the  entire  number  filed. 

For  1939  and  1938,  the  sample  of  returns.  Form  1040,  for  each  col- 
lection district  was  the  same  as  that  stated  above.  However,  for 
returns.  Form  1040A,  the  sample  for  1938  consisted  of  a  minimum 
number  of  2,000  taxable  and  2,000  nontaxable  returns,  or  20  percent 
of  the  total  number  of  taxable  and  nontaxable  returns  filed  on  Form 
1040A  with  net  income  under  $5,000,  w^hichever  was  larger.  If  less 
than  2,000  taxable  and  2,000  nontaxable  returns.  Form  1040A,  were 
filed  in  a  collection  district,  information  was  tabulated  from  the  entire 
number  filed. 

Except  for  the  data  for  sole  proprietors  in  basic  tables  8  and  8-A 
(see  text,  page  49),  estimates,  by  States,  are  made  separately  for  the 
four  following  categories  of  returns:  Forms  1040,  taxable  and  non- 
taxable, and  Forms  1040A,  taxable  and  nontaxable.  The  total 
number  of  returns  filed  in  each  of  the  four  categories  in  each  State  is 
obtained  from  records  of  the  Bureau  of  Internal  Revenue.  From 
the  total  number  of  returns  filed  for  each  category,  there  is  subtracted 
the  number  of  returns  tabulated  completely  by  the  Statistical  Section. 
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The  remainder  in  each  category  is  the  number  of  returns  with  net 
income  under  $5,000  for  which  estimates  are  computed.  For  each 
State  and  for  each  of  the  four  categories  of  returns,  estimates  of  data 
for  each  net  income  class  are  secured  by  applying  to  the  sample  in 
each  net  income  class  the  appropriate  ratio  of  the  number  of  returns 
in  the  sample  with  net  income  under  $5,000  to  the  remainder  of  returns 
with  net  income  under  $5,000,  computed  as  stated  above.  Data  for 
each  net  income  class  for  returns  with  net  income  under  $5,000  con- 
sist of  the  combination  of  these  estmiates  with  data  for  returns,  Form 
1040,  with  net  income  under  $5,000  which  are  tabulated  completely. 
For  individual  returns  with  net  income  under  $5,000,  the  estimated 
number  of  returns  on  which  specific  sources  of  income  and  deductions 
are  reported  is  available  only  for  " Salaries,  w^ages,  commissions,  etc.," 
and  "Dividends  from  domestic  and  foreign  corporations"  (see  text 
table,  page  26,  and  basic  table  7-A,  page  131). 

NUMBER  OF  RETURNS,  NET  INCOME,  AND  TAX 

The  number  of  returns,  net  income  or  deficit,  tax,  average  total  tax, 
and  effective  tax  rate  are  shown  in  the  following  table  for  individual 
returns  with  net  income  and  with  no  net  income.  The  data  for  indi- 
vidual returns  with  net  income  are  classified  by  size  of  net  income  and 
aggregate  data  are  presented  for  individual  returns  with  no  net  income. 

The  total  number  of  individual  returns  is  7,652,781,  of  wiiich 
7,570,320  are  returns  with  net  income  and  82,461  are  returns  with  no 
net  income.  Of  the  7,570,320  returns  showing  a  net  income  of 
$22,938,918,209,  there  are  3,896,418  taxable  returns  and  3,673,902 
nontaxable  returns.  The  total  tax  liability  is  $891,234,170,  of  wiiich 
$576,599,179  is  the  normal  tax  and  surtax  reported  on  3,888,331 
taxable  returns  with  no  alternative  tax,  and  $314,634,991  is  the  alter- 
native tax  reported  on  8,104  returns  with  alternative  tax.  Seventeen 
returns  with  no  net  income  show  alternative  tax  (see  pages  19-20). 
The  average  tax  liability  on  all  individual  returns  with  net  income  is 
$118  and  on  taxable  individual  returns  is  $229.  The  effective  tax 
rate  is  3.9  percent  for  all  individual  returns  with  net  income  and  5.7 
percent  for  taxable  individual  returns  with  net  income. 

As  compared  with  1938  data,  the  total  number  of  individual  returns 
increased  1,401,772,  or  22.4  percent;  the  number  of  returns  with  net 
income  increased  1,419,544,  or  23.1  percent;  and  the  number  of  returns 
with  no  net  income  decreased  17,772,  or  17.7  percent.  The  number 
of  taxable  returns  (with  net,  and  with  no  net  income)  increased  900,745, 
or  30.1  percent,  and  the  number  of  nontaxable  returns  with  net  income 
increased  518,790,  or  16.4  percent.  For  returns  with  net  income,  the 
aggregate  net  income  increased  $4,277,989,023,  or  22.9  percent;  the 
net  income  on  taxable  individual  returns  with  net  income  increased 
$3,115,900,205,  or  25.1  percent;  and  the  net  income  on  nontaxable 
individual  returns  with  net  income  increased  $1,162,088,818,  or  18.7 
percent.  The  total  tax  liability  (including  for  this  comparison  the 
alternative  tax  on  individual  returns  with  no  net  income)  increased 
$164,499,306,  or  22.6  percent.  The  effective  tax  rates  for  1938  were 
3.9  percent  for  all  individual  returns  with  net  income  and  5.8  percent 
for  taxable  individual  returns  with  net  income. 
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Individual  returns  with  net  income  (excluding  fiduciary  returns),  by  net  income 
returns),  1939:  number  of  returns,  net  income,  -personal  exemption,  credit  for 
and  with  alternative  tax,  average  total  tax,  and  effective  tax  rate  ^^ 

(For  text  defining  certair  items  and  describing  methods 


Net  income  classes 
(Thousands  of  dollars) 

(1) 

Number  of 
retm'ns 

(3) 

Net  income 
(3) 

Personal 
exemption 

(4) 

Credit  for 
dependents 

(5) 

Returns  with  net  income: 

3, 673,  231 

3,  213, 948 

671 

191,  873 

119,  235 

76,  203 

52,  207 

39, 122 

29, 618 

23,  491 

18, 871 

15,491 

12,  930 

40,011 

20,  796 

11,820 

12,  791 

6, 343 

3,588 

2,229 

1,  470 

937 

686 

1,531 

518 

233 

135 

121 

74 

79 

23 

24 

6 

10 

4 

$7,  384, 355, 288 

7,  766,  938, 412 

3,  570,  347 

1, 047,  810,  393 

770,461,112 

568,  658,  656 

442,  394,  264 

370,  718,  852 

310,351,982 

269,  743,  240 

235,559,811 

208, 908,  391 

187,  301,  453 

687, 927, 434 

463,  512,  930 

322,  650, 328 

439,  454,  286 

282,  303,  731 

195,  560, 244 

144,  270,  839 

109,351,911 

79, 126,  667 

64,  835,  734 

183, 130, 813 

89,  357,  315 

51,  545, 949 

36,  912,  382 

41,574,898 

33, 149,  060 

47,  287,  595 

20,  290, 424 

29, 621, 625 

10,  367,  282 

25, 825, 832 

14, 088,  729 

$7,  781,  837,  234 
4,  525, 129,  703 

1,  685,  208 
423, 021,  762 
260,  608, 323 
165, 057,  689 
111,665,280 

83,  298,  683 
62,  464,  539 
49,  330, 038 
39,  668,  542 
32,  591, 086 
27, 135,  889 
83,  209,  926 
42, 839,  678 
24, 037,  584 
25, 817,  657 
12,  789,  335 
7,  231,  063 
4,517,469 

2,  935,  213 
1,  886,  281 
1,  349,  970 

3,  014,  269 
1,  018,  750 

460,  375 
254,  792 
240,  500 

160,  000 

161,  875 
45, 000 
49,  000 
13,  500 
19,  500 
10, 000 

$1,  205,  267,  526 

262,  692,  829 

1,607,372 

80,  237,  905 

51, 151,  585 

33, 950,  789 

22, 487,  596 

16, 826, 951 

12,478,597  1 

9,  747,  642 

7, 889, 333 

6,  541,  719 

5, 320,  947 

16,  578,  643 

8, 461,  903 

4,714,337 

5,  087, 533 

2,  455,  425 

1, 365,  774 

867,  963 

592,  261 

331, 632 

215. 199 

536,  791 

149, 899 

83, 317 

33, 194 

36,  610 

26, 032 

20, 933 

9,200 

6,667 

9  under  10                           -  

lOunderll                      - -- 

11  under  12               -  - - 

12underl3            -  -- 

13  under  14  ■ 

15  under  20    -  --  

20  under  25                  -  -  

25  under  30           -  -  

30  under  40        .  --- 

40  under  50    

50under60    

60  under  70                  -  -  

70  under  80                  

80  under  90           -  -  

90  under  100      - 

lOOunderlSO    

150  under  200  

200  under  250                  -  

250  under  300           -  -  

300under400    -  -  

400  under  500 

500  under  750  

750  under  1,000 

1,000 under  1,500         -  -  -.- 

1  500  under  2  000 

2,000  under  3,000 

3,200 
2,600 

3,000  under  4,000    

4  000  under  5  000 

3,  673,  902 
3, 896,  418 

7,  387,  925, 635 
15,  550,  992,  574 

7, 783,  522, 442 
5, 992, 033,  271 

1,  206,  874, 898 
550, 905, 036 

Taxable  returns 

Total,  individual  returns  with  net 

7,  570, 320 

22, 938, 918,  209 

13,  775,  555, 713 

1,757,779,934 

Returns  with  no  net  income: 

82,  444 
17 

«  283, 198,  554 
9  1, 128, 067 

(») 
30,  500 

(") 
2,000 

Taxable' - 

Total,  individual  returns  with  no 

82, 461 

«  284, 326,  621 

(") 

(■') 

Grand  total 

7,  652,  781 

10  22,  654,  591,  588 

(") 

(") 

For  footnotes,  see  p.  47. 
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classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduciary 
dependents,  earned  income  credit,  total  tax,  tax  for  returns  with  no  alternative  tax 


of  tabulating  and  estimating  data,  see  pp.  2-6  and  12-13) 


Eained  in- 
come credit 

(6) 

Tax 

Average 
total  tax 
(col.  7-^2) 

(13) 

Effective 
tax  rate, 

Total  tax 
(ool.  8+11) 

(7) 

Returns  with  no  alternative  tax  « 

Returns 

with 

alternative 

tax  5 

(11) 

percent 
(returns 

Total  (col. 
9+10) 

(8) 

Normal 
tax 

(9) 

Surtax 
(10) 

income) 
(col. 
7-^3) 

(13) 

$558, 820, 856 

749, 893, 804 

248, 604 

89, 678, 226 

62,  300, 864 

43, 908, 688 

32, 779, 606 

26, 658,  764 

21,  546, 424 

18, 229, 655 

15,  560,  738 

13,  559, 490 

11, 768, 003 

36, 901, 052 

19,  543, 101 

11,260,787 

12,351,621 

6,  307,  777 

3,  615,  069 

2,256,836 

1,459,019 

940, 080 

686, 205 

1,  509, 099 

475, 179 

224,  346 

110,554 

109,  291 

58, 436 

59, 172 

19,  783 

17, 2.55 

4,702 

10,  700 

2,300 

$88, 968, 200 

$88,  960, 422 

$88, 853, 059 

$107,  363 

$7, 778 

$28 

1.15 

18, 683, 249 
17, 205, 420 
15, 816,  909 
15,096,118 
14,  667, 846 
13,849,107 
13,  326,  387 
12,  527, 863 
11, 910,  686 
11,  392,  509 
48,  810,  625 
41,709,340 
35,  603, 496 
59, 440,  571 
46,  520,  630 
38, 000,  990 
32,215,816 
27, 653, 230 
22, 400,  798 
20, 234,  373 
67,935,471 
39, 775, 442 
24, 795, 657 
19,351,010 
21,807,062 
19, 006,  684 
27,  518, 181 
13, 424, 934 
18, 667,  583 

5,812,056 
18.  507. 131 

8,  298,  658 

18,  681, 859 
17, 205, 420 
15,814,202 
15,096,118 
14, 659, 104 
13, 848.  560 

13,  269,  326 
12,  527, 863 
11,  902.  791 
11,  389, 846 
48,  765,  062 
41,591,089 
35,  345,  509 
58,511,173 
37, 954, 117 
18, 946,  284 

14,  200,  859 
11,833,361 

8,470,687 
7, 463,  376 
19, 983, 836 
8,  600,  790 
5, 942,  527 
4,707,911 
5, 188, 934 
3, 421, 425 
3,  396,  751 
2,  601,  673 
2, 098, 209 

18,  062,  332 

15,  730, 907 

12, 922,  274 

10,921,315 

9, 663, 894 

8, 473. 888 

7, 628,  915 

6, 831, 498 

6, 183,  733 

5,  666, 932 

21, 835,  535 

15,  538, 939 

11, 157,  193 

15,  538,  385 

8,  584, 122 

3,  706,  285 

2, 428, 861 

1,798,464 

1, 153,  741 

921,047 

2, 082, 007 

747,  565 

470,  779 

352, 973 

363, 924 

228,  600 

213,918 

153,  381 

122,  758 

619,  527 
1,474,513 
2, 891, 928 
4, 174,  803 

4,  995,  210 

5,  374. 672 
5,640,411 
5,  696,  365 
5,  719, 058 
5,  722, 914 

26,  929,  527 

26,052,150 

24, 188,  316 

42, 972,  788 

29,  369, 995 

15, 239, 999 

11,  771.  998 

10, 034, 897 

7,  316, 946 

6, 542,  329 

17,901,829 

7,853,225 

5, 471,  748 

4,  354, 938 

4, 825. 010 

3, 192, 825 

3, 182, 833 

2, 448, 292 

1,975,451 

1,390 

97 

144 

208 

289 

375 

468 

567 

664 

769 

881 

1,220 

2,006 

3,012 

4,647 

7,334 

10,  591 

14. 453 

18,812 

23, 907 

29, 496 

44,  373 

76,  787 

106. 419 

143.  341 

180,  224 

256, 847 

348,  331 

583, 693 

777,816 

968, 676 

1,850,713 

2,074,665 

1.78 
2.23 

2,707 

2.78 
3.41 

8,742 

547 

57,061 

3.96 
4.46 
4.94 
5.32 

7,895 

2,663 

45,  563 

118.  251 

257, 987 

929,  398 

8,  566,  513 

19, 054,  706 

18, 014, 957 

15, 819, 869 

13.930,111 

12,  770, 997 

47,951,635 

31, 174,  652 

18, 853, 130 

14,  643, 099 
16,  618, 128 

15,  585, 259 
24,121,430 
10, 823. 261 

16,  569,  374 
5, 812, 056 

14,287.036 
8, 298, 658 

5.70 
6.08 
7.10 
9.00 
11.03 
13.53 
16.48 
19.43 
22.33 
25.29 
28.31 
31.21 
37.10 
44.51 
48.10 
52.42 
52.45 
57.34 
58.19 
66.16 
63.02 
56.06 

4, 220, 095 

227,488 

3,992,607 

71.66 
58.90 

559, 069, 460 
1,183, 806, 626 

890,934,032 

576,  599, 179 

278,  564, 712 

298,034,467 

314,334,853 

229 

5.73 

1,742,876,086 

890,934,032, 

576,  599, 179 

278,  564, 712 

298,034,467 

314,334,853 

118 

3.88 

10,  708 

300, 138 

300, 138 

17, 655 

300, 138 

300, 138 

(12) 

891, 234, 170 

576,  599, 179 

278, 564,  712 

298,034,467 

314, 634,  991 

(12) 
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Basic  table  2-A,  pages  92-100,  shows  information  similar  to  that 
in  the  preceding  table,  but  classified  in  greater  detail.  Returns  with 
no  alternative  tax  (Part  II,  pages  94-95)  are  shown  separately  from 
those  with  alternative  tax  (Part  III,  pages  96-100)  and  returns  with 
alternative  tax  are  further  classified  into  those  with  net  long-term 
capital  gain  and  with  net  long-term  capital  loss,  showing  the  computa- 
tion of  the  alternative  tax.  In  all  parts  of  basic  table  2-A  there  are 
presented  six  net  income  classes  for  returns  with  net  income  under 
$5,000. 

The  distribution  of  number  of  returns,  net  income  or  deficit,  and 
tax,  by  States  and  Territories,  is  given  in  basic  table  1-A,  pages  80-81, 

SIMPLE  AND  CUMULATIVE  DISTRIBUTION  BY  NET  INCOME  CLASSES  OF  NUMBER 
OF  RETURNS,  NET  INCOME,  AND  TAX 

The  distribution  of  individual  returns  with  net  income  by  a  limited 
number  of  net  income  classes  is  exhibited  in  the  following  table. 
There  are  shown  simple  and  cumulative  totals  and  percentages  for 
the  number  of  returns,  net  income,  and  tax.  Basic  table  3-A,  pages 
104-106,  contains  number  of  returns,  net  income,  and  tax  distributed 
by  a  more  detailed  net  income  classification.  Both  in  the  following 
table  and  basic  table  3-A,  aggregates  are  shown  for  the  returns  with 
no  net  income. 


Inmvidual  returns  with  net  tncome  (excluding  jiduciary  returns),  lyoy,  by  net  income 
classes:^^  simple  and  cumulative  distribution  of  number  of  returns,  net  income,  tax, 
and  percentages;  also  aggregate  for  individual  returns  with  no  net  income  (exclud- 
ing fiduciary  returns) ,  1939 

(For  text  defining  certain  item.s  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  2-6  and 

12-13) 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Returns 

Net  income  classes 

Simple  distribution 

Cumulative  distri- 
bution from  highest 
income  class 

Cumulative  distri- 
bution from  lowest 
income  class 

Number 

346,  521 

3.  023. 618 

2,  054, 482 

1,  462,  558 

479,311 

161,  208 

30, 954 

8,910 

1,531 

886 

195 

102 

44 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Returns  with  net  income: 

Under  1  (estimated) 

4.58 

39.94 

27.14 

19.32 

0.33 

2.13 

.41 

.11 

.02 

.01 

(15) 
(16) 
(16) 

7,  570,  320 

7,  223,  799 

4.200,181 

2, 145,  699 

683, 141 

203,  830 

42,  622 

11,668 

2,758 

1,227 

341 

146 

44 

100. 00 

95.42 

55.48 

28.34 

9.02 

2.69 

.56 

.15 

.04 

.02 

(15) 
(15) 
(15) 

346,  521 
3,  370, 139 
5,  424,  621 
6, 887, 179 
7,  366,  490 
7,  527,  698 
7,  558,  652 
7,  567,  562 
7,  569,  093 
7,  569, 979 
7, 570,  174 
7,  570,  276 
7, 570,  320 

4.58 

1  under  2  (estimated). _.. 

44.52 

2  under  3  (estimated) 

71.66 

3  under  5  (estimated) . 

90.98 

5  under  10    . 

97.  31 

10  under  25 

99.44 

25  under  50. _ 

99.85 

50  under  100.__. 

99.96 

100  under  150. 

99,98 

150  under  300_ 

99.99 

300  under  500 

99.99 

500  under  1,000 

99.99 

1,000  and  over.. 

100.  00 

Total,  individual  returns  with 
net  income  ..  ...  _ 

7,  570, 320 
82,  461 

100.  00 

(12) 

Individual  returns  with  no  net  in- 
come ' 

Grand  total.. 

7,  652,  781 

(12) 

For  footnotes,  see  p.  47. 
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Individual  returns  with  net  income  (excluding  fiduciary  returns),  1939,  by  net  income 
classes:^^  simple  and  cumulative  distribution  of  number  of  returns,  net  income,  tax, 
and  percentages;  also  aggregate  for  individual  returns  with  no  net  income  (exclud- 
ing fiduciary  returns),  1939 — Continued 


[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

Net  income  classes 

Simple  distribution 

Cumulative  distri- 
bution from  highest 
income  class 

Cumulative  distri- 
bution from  lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Returns  with  net  income: 

Under  1  (estimated)   .- 

243, 163 

4,  309,  629 

5, 186,  890 

5,411,612 

3,  203,  614 

2,  363,  305 

1, 044,  408 

593, 145 

183, 131 

177.  816 

74,  724 

67.  578 

79,  903 

1.06 

18.79 

22.61 

23.59 

13.97 

10.30 

4.55 

2.59 

.80 

.77 

.33 

.29 

.35 

22, 938, 918 

22,  695.  755 

18,  386, 126 

13, 199,  236 

7,  787,  625 

4,584,011 

2,  220,  706 

1, 176,  297 

583,  152 

400,  021 

222,  205 

147,481 

79, 903 

100. 00 

98.94 

80.15 

57.54 

33.95 

19.  98 

9.68 

5.13 

2.54 

1.74 

.97 

.64 

.35 

243, 163 

4,  552,  792 

9,  739,  682 

15,151,294 

18,  354. 907 

20,718,213 

21,  762,  621 

22.  355,  766 
22.  538.  897 
22,  716,  713 
22,791,437 
22,859,015 
22, 938, 918 

1.06 

1  under  2  (estimated)  _  - 

2  under  3  (estimated 

3  under  5  (estimated) 

19.85 
42.46 
66.05 
80.02 

10  under  25 

90.32 

25  under  50 

94.87 

50  under  100                     

97,46 

100  under  150        ..  

98.26 

150  under  300    

99.03 

300  under  500 

99,36 

500  under  1 ,000                     

99.65 

1,000  and  over       

100.  00 

Total,  individual  returns  with 

22, 938, 918 
8  284,  327 

100. 00 

(12) 

Individual  returns  with  no  net  in- 

Total  tax  " 

Net  income  classes 

Simple  distribution 

Cumulative  distri- 
bution from  highest 
income  class 

Cumulative  distri- 
bution from  lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Returns  with  net  income: 

Under  1  (estimated) ._ 

432 
20, 971 
20, 922 
46,  643 
81, 470 
153,  527 
141,565 
140,  505 
67, 935 
83, 922 
40, 814 
40, 943 
51,  285 

0.05 
2.35 
2.35 
5.23 
9.15 
17.23 
15.89 
15.77 
7.63 
9.42 
4.58 
4.59 
5.76 

890, 934 
890,  502 
869,  531 
848.  609 
801, 966 
720, 496 
566, 970 
425. 405 
284, 900 
216, 964 
133,  042 
92, 229 
51,  285 

100. 00 
99.95 
97.60 
95,25 
90.02 
80.87 
63.64 
47.75 
31.98 
24.35 
14.93 
10.35 
5.76 

432 

21, 403 

42, 325 

88, 968 

170, 438 

323, 964 

465,  529 

606,  034 

673, 970 

757, 892 

798,  705 

839,  649 

890, 934 

0.05 

1  under  2  (estimated 

2.40 

2  under  3  (estimated)   

4.75 

3  under  5  (estimated) 

9.98 

5  under  10 

19.13 

10  under  25 

36.36 

25  under  50        .  - 

52.25 

50  under  100  

68.02 

100  under  150 

75.65 

150  under  300       

85.07 

300  under  500       

89.65 

600  under  1,000 

94.24 

1,000  and  over . 

100.00 

Total,  individual  returns  with 

890, 934 
300 

100. 00 

(12) 

Individual  returns  with  no  net  in- 
come (taxable)  ' 

Grand  total 

891,  234 

(12) 

For  footnotes,  see  p.  47. 
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CLASSIFICATION  BY  SEX  AND  FAMILY  RELATIONSHIP,  INDIVIDUAL  RETURNS  WITH 

NET  INCOME 

The  table  presented  herewith  shows  the  number  of  individual 
returns  with  net  income  and  the  net  income  distributed  according  to 
sex  and  family  relationship  of  the  taxpayer.  In  basic  table  4,  pages 
107-109,  similar  data  are  shown  by  States  and  Territories.  In  basic 
table  5,  there  are  presented  the  number  of  returns,  net  income,  per- 
sonal exemption,  and  credit  for  dependents,  classified  by  net  income 
classes  and  by  sex  and  family  relationship  of  the  taxpayer.  There  are 
excluded  from  the  following  table  and  from  basic  tables  4  and  5,  indi- 
vidual returns  with  no  net  income,  which  are  not  classified  by  sex  and 
family  relationship  of  the  taxpayer. 

The  tabulation  of  the  individual  returns  showing  community  prop- 
erty income  excludes  returns  with  net  income  under  $5,000  and  joint 
returns  of  husband  and  wife  with  net  income  under  $10,000.  The 
returns  of  married  persons  not  showing  community  property  income, 
filed  in  the  community  property  States,  are  classified  according  to  the 
status  reported,  as  joint  returns  of  husbands  and  wives  or  separate 
returns  of  husbands  and  wives.  In  tabulating  joint  returns  showing 
community  property  net  income  of  $10,000  and  over,  with  tax  liability 
apportioned  between  husband  and  wife,  the  items  of  income  and  deduc- 
tions are  divided  to  represent  two  community  property  returns,  the 
net  income  class  for  each  of  the  separate  returns  being  one-half  of  the 
combined  community  income.  Separate  returns  of  husbands  and 
wives  showing  community  property  income  of  $5,000  and  over  are 
classified  as  community  property  returns  by  net  income  classes  accord- 
ing to  the  net  income  on  each  return. 

In  basic  table  4  there  are  shown  for  the  first  time  322  community 
property  returns  which  were  filed  in  Oklahoma.  These  returns  were 
received  from  taxpayers  who  had  filed  with  the  State  government  a 
written  election  to  come  under  the  provisions  of  the  Oldahoma  com- 
munity property  law,  passed  during  1939.  Basic  table  4  also  shows 
data  for  the  following  eight  community  States:  Arizona,  California, 
Idaho,  Louisiana,  Nevada,  New  Mexico,  Texas,  and  Washington. 

Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939,  by  sex  and 
family  relationship:  number  of  returns,  net  income,  and  percentages  ^' 


(For  text  defining  certain  items  and  describing  methods  nf  tabulating  and  estimating  data,  see  pp. 

and  18) 

2-5,  12-13, 

Returns 

Net  income 

Family  relationship 

Number 

Percent 
of  total 

Amount 
(thousands 
of  dollars) 

Percent 
of  total 

Joint  returns  of  husbands  and  wives,  or  of  either  husband 

or  wife  when  no  other  return  is  filed 

Separate  returns  of  husbands  and  wives: 
Men  18 

3, 323,  698 

184, 765 
180,  802 

481,  543 

311,061 

1,758,058 

1,  279, 703 
50,690 

43.91 

2.44 
2.39 

6.36 

4.11 

23.22 

16.90 
.67 

11,  849,  817 

1,941,202 
867,  955 

1,  244,  988 
699,  899 

3,  302,  583 

2,  457, 303 
575, 172 

51.66 
8.46 

Women  "._ 

3.78 

Heads  of  families: 

Single  men  and  married  men  not  living  with  wives  __ 
Single  women  and  married  women  not  living  with 
husbands      .__ 

5.43 
3.05 

Not  heads  of  families: 

Single  men  and  married  men  not  living  with  wives..  _ 
Single  women  and  married  women  not  living  with 
husbands 

14.40 
10.71 

Community  property  returns  " 

2.51 

Total,  individual  returns  with  net  income 

7,570,320 

100. 00 

22, 938,  918 

100.00 

For  footnotes,  see  p.  47. 
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PERSONAL  EXEMPTION  AND  CREDITS  AGAINST  NET  INCOME,  INDIVIDUAL 
RETURNS  WITH  NET  INCOME 

The  following  table  shows  that,  of  the  net  income  of  $22,938,918,209 
reported  on  all  individual  returns  with  net  income,  there  is  $7,751,079,- 
075  which  is  subject  to  the  normal  tax  rate  of  4  percent.  Of  this 
$7,751,079,075  there  is  reported  net  income  of  $6,964,117,800  subject 
to  the  normal  tax  liability  on  returns  wdth  no  alternative  tax  liability 
and  net  income  of  $786,961,275  which  is  the  base  for  the  normal  tax 
computation  used  in  the  determination  of  the  alternative  tax  on  returns 
with  alternative  tax  liability  (see  item  9,  schedule  F,  page  3,  Form 
1040,  facsimile  on  page  322).  Of  this  latter  amount,  net  income  of 
$326,868,850  is  reported  on  returns  which  show  net  long-term  capital 
gain  and  net  income  of  $460,092,425  is  reported  on  returns  which 
show  net  long-term  capital  loss. 

The  net  income  specifically  exempt  from  the  normal  tax  rate  of  4 
percent  through  personal  exemption,  credit  for  dependents,  earned 
income  credit,  interest  on  Government  obligations  not  wholly  exempt 
from  tax,  and  net  long-term  capital  gain  and  loss  reported  on  returns 
with  alternative  tax  liability  is  also  show^n  in  the  following  table: 

Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939:  net  income 
exempt  from  and  amount  subject  to  normal  tax 

(For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  4,  12-13, 

and  21-23) 

[Money  figures  in  thousands  of  dollars] 


Amount 


Percent 
of  net 
income 


Net  income 

Personal  exemption  and  credits  against  net  income: 

Personal  exemption 

Credit  for  dependents 

Earned  income  credit 

Taxable  interest  on  partially  tax-exempt  Government  obligations  20 

Total  personal  exemption  and  credits  against  net  income 

Net  long-term  capital  gain  and  loss  reported  on  returns  with  alternative  tax: 

Net  long-term  capital  gain 58,326 

Less:  Net  long-term  capital  loss 40,078 

Total 

Less:  Excess  exemption  and  credits^ 

Net  income  exempt  from  normal  tax 

Net  income  subject  to  normal  tax 


22, 938, 918 


13,  775,  556 

1,757,780 

1,  742,  876 

46,  908 


100.00 


60.05 
7.66 
7.60 
.21 


17,  323, 120 


18,  248 


75.52 


17,341,368 
2, 153,  529 


75.60 
9.39 


15, 187, 839 


66.21 


SI  7, 751, 079 


33.79 


For  footnotes,  see  p.  47. 

INDIVIDUAL  RETURNS  WITH  NO  NET  INCOME  BUT  WITH  ALTERNATIVE  TAX 

LIABILITY 

In  the  following  table  there  is  presented  the  computation  of  the 
alternative  tax,  in  accordance  w^ith  the  provisions  of  section  117(c)(2) 
of  the  Internal  Revenue  Code,  for  the  17  individual  returns  with  no 
net  income  which  show  alternative  tax  liability.  Each  of  these 
returns  shows  a  net  long-term  capital  loss  in  excess  of  deficit  and  there 
is  an  alternative  tax  liability  because  the  partial  tax  computed  on 
ordinary  net  income  exceeds  30  percent  of  the  net  long-term  capita] 
loss  (see  schedule  F,  page  3,  Form  1040,  facsimile  on  page  322). 
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Individual  returns  with   no  net  income,  1939,  but  with   ordinary  net  income  and 

alternative  tax  liability 

(For  text  defining  certain  items  and  describing  method  of  tabulating  data,  see  pp.  4-5, 19, 21-23) 

[Money  figures  in  thousands  of  dollars] 

Number  of  returns 
and  amount 

Number  of  returns 17 

Deficit  (includes  net  long-term  capital  loss) 1,  128 

Net  long-term  capital  loss 4,  605 

Ordinary  net  income 3,  477 

Less:  Credits  for  surtax  net  income  computation: 

Personal  exemption 31 

Credit  for  dependents 2 

Ordinary  net  income  for  surtax  computation 3,  444 

Less:  Credits  for  normal  tax  net  income  computation: 

Interest  on  partially  tax-exempt  Government  obligations.  _        1 
Earned  income  credit 11 

11 

Ordinary  net  income  for  normal  tax  computation 3,  433 

Normal  tax 137 

Surtax 1,544 


Total,  partial  tax 1,  681 

Less:  30  percent  of  net  long-term  capital  loss 1,  381 

Alternative  tax  22 300 

For  footnotes,  see  p.  47. 

CAPITAL  GAINS  AND  LOSSES 

The  provisions  of  the  revenue  acts  relating  to  capital  gains  and 
losses  from  the  sale  of  assets  held  more  than  two  years  apply  to  capital 
gains  and  capital  losses  resulting  from  the  sale  or  exchange  of  capital 
assets  consummated  after  December  31,  1921,  and  prior  to  January 
1,  1934.  Definitions  of  terms  and  a  summary  of  the  provisions  of  the 
Revenue  Act  of  1921  and  subsequent  acts,  affecting  the  tax  on  capital 
gains,  and  of  the  provisions  of  the  Revenue  Act  of  1924  and  subsequent 
acts,  aft'ecting  the  tax  credit  on  capital  losses,  is  found  on  pages  304-305 
of  this  report.  The  "Total  income"  and  "Net  income"  for  individual 
returns  for  1922  through  1933,  as  presented  in  the  historical  tables, 
pages  57-73,  include  "Capital  net  gains,"  whereas,  for  the  years  1924 
through  1933,  the  "Net  income"  has  not  been  reduced  by,  and  "Deduc- 
tions" have  not  been  increased  by,  the  amount  of  "Capital  net  losses" 
reported  for  tax  credit. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936,  the 
definition  of  capital  assets  is  extended  to  include  assets  held  by  the 
taxpayer,  regardless  of  time  held,  instead  of  only  assets  held  over  two 
years.  The  term  "Capital  assets"  means  property  held  by  the  tax- 
payer (whether  or  not  connected  with  his  trade  or  business),  but 
excludes  (1)  stock  in  trade  or  other  property  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close 
of  the  taxable  year  and  (2)  property  held  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  trade  or  business.  Certain  per- 
centages of  the  gain  or  loss  recognized  upon  such  sales  or  exchanges 
are  taken  into  account  in  computing  net  income.  These  percentages, 
which  vary  according  to  the  period  for  which  the  assets  have  been 
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held,  are  as  follows:  100  percent,  for  capital  assets  held  not  over  1 
year;  80  percent,  for  capital  assets  held  over  1  year  but  not  over  2 
years;  60  percent,  for  capital  assets  held  over  2  years  but  not  over  5 
years;  40  percent,  for  capital  assets  held  over  5  years  but  not  over  10 
years;  and  30  percent,  for  capital  assets  held  over  10  years.  The 
deduction  for  net  capital  loss  after  the  percentages  are  applied  and 
after  subtracting  the  prorated  gains  from  the  sales  or  exchanges  of 
capital  assets  is  limited  to  $2,000,  or  the  amount  of  the  net  capital 
loss,  whichever  is  less. 

The  net  income  reported  on  individual  returns  for  the  income  years 
1934  through  1937  includes  net  capital  gain  and  loss  computed  in 
accordance  with  the  limitations  stated  in  the  preceding  paragraph. 
It  is  not  possible,  by  using  the  net  capital  gain  and  net  capital  loss  on 
the  returns  for  these  years,  to  adjust  the  "Total  income,"  "Total 
deductions,"  and  "Net  income"  so  that  they  will  be  comparable  with 
these  items  as  tabulated  for  prior  years.  Moreover,  net  capital  gain 
and  loss  reported  on  individual  returns  for  1934  through  1937  are  not 
comparable  with  "Profit  and  loss  from  sale  of  real  estate,  stocks,  and 
bonds,  etc.,"  "Capital  net  gain,"  or  "Capital  net  loss"  which  were 
reported  on  returns  for  prior  years.  The  net  capital  gain  and  loss 
reported  on  fiduciary  income  tax  returns.  Form  1041,  for  1937,  included 
in  Statistics  of  Income  for  1937,  Part  1,  are  computed  according  to  the 
limitations  which  apply  to  the  individual  returns. 

Under  the  provisions  of  the  Revenue  Act  of  1938  and  the  Internal 
Revenue  Code  as  amended,  the  definition  of  capital  assets  is  the  same 
as  that  under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936, 
except  that  there  is  excluded  property  used  m  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for  depreciation.  The 
net  gain  or  loss  from  the  sale  or  exchange  of  this  excluded  property 
subject  to  the  allowance  for  depreciation  is  reported  as  "Net  gain  (or 
loss)  from  sale  or  exchange  of  property  other  than  capital  assets" 
(item  10(c),  page  1,  Form  1040,  facsimile  on  page  320). 

The  percentages  of  gain  or  loss  recognized  upon  the  sale  or  exchange 
of  capital  assets  which  are  taken  into  account  in  computing  net  in- 
come differ  from  those  under  the  provisions  of  the  Revenue  Acts  of 
1934  and  1936.  They  are  as  follows:  100  percent,  for  capital  assets 
held  18  months  or  less;  66^^  percent,  for  capital  assets  held  over  18 
months  but  not  over  24  months;  50  percent,  for  capital  assets  held  over 
24  months  (see  schedule  F,  page  3,  Form  1040,  facsimile  on  page  322). 
The  net  capital  gain  or  loss  taken  into  account  in  computing  net  in- 
come is  divided  into  short-term  and  long-term.  Net  short-term  gain 
or  loss  refers  to  that  from  capital  assets  held  18  months  or  less,  and 
net  long-term  gain  or  loss  refers  to  that  from  capital  assets  held  over 
18  months.  Net  short-term  gain  and  net  long-term  gain  or  loss  may 
be  taken  into  account  in  computing  current  year  net  income.  Net 
short-term  loss,  however,  may  not  be  taken  into  account  in  computing 
current  year  net  income. 

According  to  section  117(e)  of  the  Internal  Revenue  Code  as 
amended,  net  short-term  capital  loss,  sustained  in  any  taxable  year 
beginning  after  December  31,  1937,  may  not  be  deducted  from  income 
in  the  year  in  which  the  loss  is  sustained,  but  may  be  carried  to  the  next 
succeeding  taxable  year  and  apphed  against  short-term  capital  gains 
not  already  offset  by  short-term  capital  losses  of  such  succeeding  year. 
Net  short-term  capital  loss  carry-over  is  restricted  to  one  year,  namely, 
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the  next  succeeding  taxable  year,  and  cannot  exceed  net  income  for  the 
year  in  which  the  loss  was  sustained,  nor  can  it  exceed  the  net  short- 
term  capital  gain  of  the  succeeding  year — the  year  in  which  the  loss 
is  deducted.  Returns  for  1939  are  the  first  to  show  the  net  short- 
term  loss  carry-over.  The  amounts  of  "Prior  year  net  short-term 
capital  loss  deducted"  and  "Net  short-term  capital  gain  before  deduct- 
ing prior  year  net  short-term  capital  loss"  are  presented  in  all  tables  in 
this  report  showing  sources  of  income  and  deductions  reported  on 
individual  and  fiduciary  returns. 

According  to  sections  169(c)(1)  and  182  of  the  Revenue  Act  of  1938 
and  of  the  Internal  Revenue  Code,  net  short-term  capital  gain  or 
loss   and   net  long-term   capital   gain   or  loss   include,   respectively, 

(1)  net  short-term  and  net  long-term  capital  gain  or  loss  from  sale  or 
exchange  of  capital  assets  received  from  "Common  trust  funds"  and 

(2)  each  partner's  share  of  net  short-term  and  net  long-term  capital 
gain  or  loss  allowed  partnerships.  Under  the  provisions  of  the 
Revenue  Acts  of  1934  and  1936,  net  capital  gain  or  loss  from  "Common 
trust  funds"  and  net  capital  gain  or  loss  allowed  partnerships  were 
included  in  "Income  from  fiduciaries"  and  "Partnership  profit  or 
loss,"  respectively. 

In  comparing  the  net  short-term  capital  gain  used  in  the  computa- 
tion of  net  income  on  returns  for  1939  and  1938,  it  must  be  remembered 
that  the  amount  for  1939  is  after  the  deduction  of  the  prior  year  net 
short-term  capital  loss,  whereas,  for  1938,  such  a  deduction  was  not 
allowed.  The  "Net  short-term  capital  gain  before  deducting  prior 
year  net  short-term  capital  loss"  for  1939  (see  tables  in  this  report 
showing  sources  of  income  and  deductions)  is  comparable  with  the 
"Net  short-term  capital  gain"  published  for  1938.  The  amounts  of 
net  long-term  capital  gain  and  loss  for  1939  and  1938  are  comparable. 

Moreover,  the  amounts  of  net  short-term  capital  gain  and  net 
long-term  capital  gain  and  loss  shown  on  the  returns  for  1938  and 
1939  are  not  comparable  with  those  for  net  capital  gain  and  loss 
tabulated  for  the  income  years  1934  through  1937.  It  is  not  possible, 
by  using  the  net  short-term  capital  gain  and  the  net  long-term  capital 
gain  or  loss,  to  adjust  "Total  income,"  "Total  deductions,"  and  "Net 
income"  for  1938  and  1939  so  that  they  are  comparable  with  these 
items  tabulated  for  the  income  years  1934  through  1937. 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

In  the  following  table  there  are  presented  the  sources  of  income 
and  deductions  (and  two  information  items  "Prior  year  net  short- 
term  capital  loss  deducted"  and  "Net  short-term  capital  gain  before 
deducting  prior  year  net  short-term  capital  loss")  reported  on  indi- 
vidual returns  with  net  income  and  with  no  net  income.  Income 
from  the  various  sources  represents  the  net  amount  by  which  the 
gross  receipts  exceed  the  deductions,  as  reported  in  the  schedules  on 
the  return  (see  facsimile  of  Form  1040,  pages  320-325),  and  in  aggre- 
gate represents  the  sum  of  the  net  amounts  of  income  from  each 
source.  Net  losses  reported  under  "Income"  items  on  the  face  of 
the  returns  are  transferred  in  tabulation  to  deductions,  and  are 
included  with  the  amounts  reported  under  specified  or  other  deductions. 
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Individual  returns  with  net  income  and  with  no  net  income  (excluding  fiduciary 
returns),  19S9:  number  of  returns,  sources  of  income  and  deductions,  and  net 
income 

(For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  m  2-6 

and  21-25) 
[Money  figures  in  thousands  of  dollars] 


Sources  of  income  and  deductions 


Individual  returns 

Total 

With  net 

With  no  net 

mcome 

income ' 

7,  652,  781 

7, 570, 320 

82,  461 

16,  490,  599 

16,  440, 923 

49, 677 

2,  543,  650 

2,  480,  557 

63,093 

782, 909 

760,  762 

22, 148 

48,  607 

46, 908 

1,698 

1,  250,  748 

1,  240,  363 

10, 385 

712,344 

699, 359 

12, 985 

803,119 

768,  901 

34,  218 

2,  702,  317 

2, 688,  624 

13, 693 

150, 302 

144, 151 

6,152 

20, 658 

20, 288 

371 

170, 960 

164,  m 

6, 529. 

192, 354 

186, 053 

6,301 

28, 929 

27, 322 

1,607 

338, 958 

332,  225 

6,733 

26, 044, 836 

25, 816, 147 

228,  690 

56,  202 

27, 807 

28, 396 

222,  447 

100, 371 

122, 076 

461,  322 

310,  273 

151,049 

54,  550 

26,  795 

27,  755 

498,  902 

494,  789 

4,112 

573,  244 

539,440 

33,804 

895, 006 

860,  809 

34, 196 

26,  228 

18,635 

7.593 

126,  995 

81,  887 

45. 107 

475, 349 

416, 421 

58, 927 

3, 390,  245 

2,  877,  229 

513,016 

10  22,  654,  592 

22,  938,  918 

«  284,  327 

Number  of  returns 

Sources  of  income: 

Salaries,  wages,  commissions,  etc 

Dividends  from  domestic  and  foreign  corporations  ^s 

Taxable  interest: 

Bank  deposits,  notes,  mortgages,  corporation  bonds  2* 

Partially  tax-exempt  Government  obligations  20 

Partnership  profit  25 

Income  from  fiduciaries  ^^ 

Rents  and  royalties 

Business  profit 

Capital  gain:  2? 
Short-term:  28 

Net  short-term  capital  gain  included  in  item  16  29 
Prior  year  net  short-term  capital  loss  deducted  so 
Net  short-term  capital  gain  before  deducting 

item  11  31  (item  10-1-11) 

Net  long-term  capital  gain  32 

Net  gain  from  sale  of  property  other  than  capital  assets  33 
Other  income 

Total  income 

Deductions: 

Partnership  loss  25 

Business  loss 

Net  long-term  capital  loss  2?  32 

Net  loss  from  sale  of  property  other  than  capital  assets  33 

Contributions  34 ^ 

Interest  paid  35 

Taxes  paid  35 ■ 

Losses  from  fire,  storm,  etc.  36 

Bad  debts  36 

Other  deductions 

Total  deductions 

Net  income 


For  footnotes,  see  pp.  47-48. 

"Salaries,  wages,  commissions,  etc.,"  for  the  income  year  1939 
include,  for  the  first  time,  compensation  of  State  and  local  government 
officials  and  employees  and  of  judges  of  United  States  courts  who 
took  office  on  or  before  June  6,  1932.  (The  compensation  of  those 
who  took  office  after  June  6,  1932,  is  taxable  under  specific  provisions 
of  the  Revenue  Act  of  1932  and  succeeding  revenue  acts.) 

Taxable  interest  received  on  partially  tax-exempt  Government 
obligations  consists  of  interest  received  on  United  States  savings 
bonds  and  Treasury  bonds,  ow^ned  in  excess  of  $5,000,  and  on  obliga- 
tions of  instrumentalities  of  the  United  States  other  than  those  issued 
under  the  Federal  Farm  Loan  Act,  or  such  act  as  amended.  There 
is  included  each  partner's  or  beneficiary's  share  of  interest  received 
on  such  obligations  owned  by  partnerships,  estates,  or  trusts. 

Profit  or  loss  from  partnership  includes  dividends  received  and 
excludes  (1)  taxable  interest  on  obligations  of  the  United  States  and 
(2)  net  gain  or  loss  from  the  sale  or  exchange  of  capital  assets.  The 
item  "Charitable  contributions"  is  not  an  allowable  deduction  in  the 
computation   of   partnership   profit   or   loss.     Each   item    which   is 
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excluded  from  partnership  profit  or  loss  is  reported  under  its  appro- 
priate classification. 

Income  from  fiduciaries  includes  (1)  dividends  received  and  (2) 
net  gain  or  loss  from  the  sale  or  exchange  of  capital  assets  and  eicludfs 
(1)  taxable  interest  on  obligations  of  the  United  States  and  (2)  net 
gain  or  loss  from  the  sale  or  exchange  of  capital  assets  received  from 
"Common  trust  funds."  Each  item  which  is  excluded  from  income 
from  fiduciaries  is  reported  under  its  appropriate  classification. 

Income  from  rents  and  royalties  represents  a  net  profit  after  the 
deduction  of  the  amounts  of  depreciation,  repairs,  interest,  taxes,  and 
other  expenses  which  are  deductible  from  the  gross  amount  received 
for  the  rent  of  property  and  the  amount  of  depletion  which  is  deduc- 
tible from  the  gross  amount  of  royalties  received  (see  schedule  C, 
page  2,  Form  1040,  facsimile  on  page  321). 

For  statements  regarding  business  profit  and  business  loss,  see  sec- 
tion of  this  report  entitled  "Returns,  Form  1040,  with  Business  (Sole 
Proprietorship),  by  Industrial  Groups,"  pages  48-49. 

With  reference  to  the  amounts  of  net  short-term  capital  gain  and 
net  long-term  capital  gain  and  loss  used  in  the  computation  of  net 
income,  and  to  the  amounts  of  "Prior  year  net  short-term  capital  loss 
deducted"  and  "Net  short-term  capital  gain  before  deducting  prior 
year  net  short-term  capital  loss,"  attention  is  directed  to  the  provi- 
sions of  the  Revenue  Act  of  1938  and  the  Internal  Revenue  Code  as 
amended,  as  described  in  the  section  of  this  report  entitled  "Capital 
Gains  and  Losses,"  pages  21-22. 

In  comparing  the  net  short-term  capital  gain  used  in  the  computa- 
tion of  net  income  on  returns  for  1939  and  1938,  it  must  be  remem- 
bered that  the  amount  for  1939  is. after  the  deduction  of  the  prior 
year  net  short-term  capital  loss,  whereas,  for  1938,  such  a  deduction 
was  not  allowed.  The  amounts  of  net  long-term  capital  gain  and  loss 
for  1939  and  1938  are  comparable. 

Net  gain  or  loss  from  sale  of  property  other  than  capital  assets 
consists  of  net  gain  or  loss  from  property  used  in  trade  or  business  of 
a  character  which  is  subject  to  the  allowance  for  depreciation,  which 
is  excluded  from  capital  assets. 

A  portion  of  the  amount  distributable  to  beneficiaries,  tabulated  for 
fiduciary  returns  in  basic  tables  11  and  13,  pages  218-223  and  228-231, 
respectively,  is  reported  on  the  individual  returns  of  the  beneficiaries 
as  income  in  the  following  items:  "Income  from  fiduciaries,"  "Taxable 
interest  on  partially  tax-exempt  Government  obligations,"  "Net  short- 
term  and  long-term  capital  gain"  (if  distribution  consists  of  net 
capital  gain  from  a  "Common  trust  fund"),  "Total  income,"  and  "Net 
income."  For  explanation  of  method  of  reporting  distributions  to 
beneficiaries,  see  section  of  this  report  entitled  "Fiduciary  Income 
Tax  Returns,"  pages  53-54. 

Contributions  to  domestic  charitable  and  scientific  organizations, 
etc.,  consist  of  those  of  each  individual  and  each  partner's  share  of 
charitable  contributions  of  partnerships  paid  during  the  taxable  year. 
The  total  of  such  contributions  is  limited,  in  general,  to  15  percent  of 
the  individual's  net  income  before  deducting  the  contributions  Simi- 
lar to  other  items  of  income  and  deductions,  "Contributions"  repre- 
sents an  amount  prior  to  any  revisions  that  may  be  made  as  a  result 
of  audit  by  the  Bureau  of  Internal  Revenue.     In  tabulating  these 
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data  no  adjustment  is  made  for  any  contributions  which  may  be 
reported  by  the  taxpayer  in  excess  of  the  15  percent  legal  deduction. 
The  deduction  item  ''Interest  paid"  does  not  include  amounts  re- 
ported in  schedule  C  (income  from  rents  and  royalties)  and  in  schedule 
for  business  deductions.  Interest  paid  is  reported  as  item  14,  page  1, 
Form  1040,  in  accordance  with  the  following  instructions: 

Enter  interest  on  personal  indebtedness  as  distinguished  from  business  indebted- 
ness (which  should  be  entered  in  schedules  C  and  D).  For  limitations  on  deduc- 
tions for  unpaid  expenses  and  interest,  see  section  24(c),  Internal  Revenue  Code. 

The  deduction  item  "Taxes  paid"  excludes  (1)  taxes  assessed  against 
local  benefits,  (2)  Federal  income  taxes,  (3)  estate,  inheritance, 
legacy,  succession,  and  gift  taxes,  (4)  taxes  imposed  upon  the  tax- 
payer's interest  as  shareholder  of  a  corporation  which  are  paid  by 
the  corporation  without  reimbursement  from  the  taxpayer,  (5)  income 
taxes  paid  to  foreign  countries  and  United  States  possessions  claimed 
as  a  tax  credit,  and  (6)  taxes  reported  in  schedule  C  (income  from 
rents  and  royalties)  and  in  schedule  for  business  deductions.  Federal 
social  security  taxes  paid  by  or  for  an  employee  cannot  be  included  in 
"Taxes  paid"  by  the  employee.  Taxes  paid  are  reported  as  item  15, 
page  1,  Form  1040,  in  accordance. with  the  following  instructions: 

Enter  taxes  imposed  on  you  and  paid  or  accrued  during  the  taxable  year* 
except  taxes  entered  in  schedules  C  and  D.  Do  not  include. taxes  assessed  against 
local  benefits,  Federal  income  taxes  or  estate,  inheritance,  legacy,  succession, 
gift  taxes,  taxes  imposed  on  your  interest  as  shareholder  of  a  corporation  which 
are  paid  by  the  corporation  without  reimbursement  from  you,  nor  income  taxes 
claimed  as  a  credit  in  item  33.  Social  security  taxes  paid  by  or  for  an  employee 
are  not  deductible  by  the  emploj^ee. 

Two  deduction  items  reported  on  individual  returns,  "Losses  from 
fire,  storm,  shipwreck,  or  other  casualty,  or  from  theft"  (not  com- 
pensated for  by  insurance  or  otherwise)  and  "Bad  debts"  are  shown 
for  1939  for  the  first  time.  Both  items  were  included  in  "Other 
deductions"  in  former  years.  "Losses  from  fire,  storm,  etc.,"  and 
"Bad  debts"  exclude  amounts  reported  as  business  deductions. 

The  table  on  pages  26-30  shows,  for  a  limited  number  of  net  income 
classes,  sources  of  income,  deductions,  and  net  income  (and  two 
information  items  "Prior  year  net  short-term  capital  loss  deducted" 
and  "Net  short-term  capital  gain  before  deducting  prior"  year  net 
short-term  capital  loss"  used  by  the  taxpayer  in  the  computation  of 
"Net  short-term  capital  gain").  Distributions  by  States  and  Terri- 
tories and  by  more  detailed  net  income  classes  are  shown  in  basic 
tables  6  and  7-A,  respectively,  pages  1 15-121  and  131-139.  The  follow- 
ing table  and  basic  table  7-A  also  show  the  total  number  of  returns  in 
each  net  income  class  and,  for  returns  with  net  income  of  $5,000  and 
over,  the  number  of  returns  for  each  specific  source  of  income  and 
deductions  and  for  the  information  item  "Prior  year  net  short-term 
capital  loss  deducted."  However,  the  number  of  returns  is  not  avail- 
able for  the  inforniation  item  "Net  short-term  capital  gain  before  de- 
ducting prior  year  net  short-term  capital  loss,"  since  this  amount  is 
tabulated  by  adding  the  "Net  short-term  capital  gain  reported  for  the 
computation  of  net  income"  to  the  "Prior  year  net  short-term  capital 
loss  deducted." 

For  returns  with  net  income  under  $5,000,  the  number  of  returns 
on  which  specific  sources  of  income  and  deductions  are  reported  is 
available  only  for  " Salaries,  wages,  commissions,  etc.,"  and  "Dividends 


26 


STATISTICS    OF   INCOME^   PART    1 


from  domestic  and  foreign  corporations."  For  1938,  such  data  were 
not  published.  Statistics  of  Income  for  1937,  Part  1  (text  table  on 
pages  13-15  and  basic  table  7,  pages  133-137),  is  the  only  volume 
containing,  for  returns  with  net  income  under  $5,000  classified  by- 
size  of  net  income,  the  number  of  returns  on  which  each  specific 
source  of  income  and  each  deduction  item  is  reported.  If  a  compari- 
son is  made  for  1939  and  1937  of  the  number  of  returns  with  net  income 
under  $5,000  showing  "Salaries,  wages,  commissions,  etc.,"  and  "Divi- 
dends from  domestic  and  foreign  corporations,"  it  must  be  borne  in 
mind  that  for  1939  there  is  excluded  from  the  following  text  table 
and  from  basic  table  7-A  information  for  taxable  fiduciary  returns 
with  net  income,  Form  1041,  and  taxable  and  nontaxable  returns  for 
estates  and  trusts  incorrectly  filed  on  Form  1 040  instead  of  on  Form 
1041,  whereas,  for  1937,  information  for  such  returns  is  included  in  the 
text  table  on  pages  13-15  and  in  basic  table  7,  pages  133-137,  Sta- 
tistics of  Income  for  1937,  Part  1. 

The  table  on  pages  31-32  shows,  for  a  limited  number  of  net  income 
classes,  the  percentage  distribution  of  sources  of  income,  deductions, 
and  net  income. 

Individual  returns  with  net  income  {excluding  fiduciary  returns) ,  by  net  income  classes, 
also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduciary  re- 
turns), 1939:  total  number  of  returns,  number  of  returns  ^'^  and  amount  for  each 
specific  source  of  income  and  deductions,  and  net  income 

(For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  2-6,  12-13, 

and  21-25) 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 
number 

of 
returns 

(3) 

Sources  of  income 

Salaries, 

wages, 

commissions, 

etc. 

Dividends  from 
domestic  and 

foreign 
corporations  23 

Taxable  interest 

Net  income  classes 

Bank  deposits, 

notes,  mortgages, 

corporation 

bonds  2« 

(1) 

Number 

of 
returns 

(3) 

Amount 
(4) 

Number 

of 
returns 

(5) 

Amount 
(6) 

Number 
of 

returns  3' 

(7) 

Amount 

(8) 

Returns  with  net  income: 
Under  5  (estimated)... 

6, 887, 17^ 

479,311 

161,  208 

30,  954 

8,910 

1,531 

886 

195 

102 

44 

5, 815.  440 

324,  564 

101,645 

19,  507 

5,716 

1,007 

567 

111 

65 

27 

12, 726, 898 

1,  921, 930 

1,124,210 

393,  886 

180,  046 

48,  681 

33, 671 

6,943 

2,918 

1,739 

1,472,412 

255,  589 

116,786 

26,  744 

8.212 

1,453 

858 

186 

97 

42 

647,  659 

357,  823 

493,  143 

351,  789 

269,  861 

96, 034 

107,  694 

50, 952 

52.317 

53,286 

39  418,  720 

199,  612 

88,  822 

21, 132 

6,779 

1,286 

740 

168 

94 

40 

132,  489 

10  under  25 

121,064 

25  under  50 

50, 825 

50  under  100    ... 

22.  304 

100  under  150 

5,  950 

150  under  300 

4,573 

300  under  500 

1,552 

500  under  1,000 

1,000  and  over 

1,834 
1,451 

Total 

7,  570, 320 
82, 461 

6,  268,  649 
17,  295 

16, 440, 923 
49, 677 

1, 882, 379 
26,  619 

2,480,557 
63, 093 

38  318, 673 
23,  003 

760,  762 

Returns  with  no  net  in- 
Come  ' 

22, 148 

Grand    total,   indi- 
vidual returns 

7, 652, 781 

6.  285, 944 

16, 490,  599 

1, 908, 998 

2,  543, 650 

3'  341,  676 

782,  909 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  with  net  income  (excluding  fiduciary  returns),  by  net  income  classes, 
also  aggregate  for  individual  returns  with  no  net  income  {excluding  fiduciary  re- 
turns), 1939:  total  number  of  returns,  number  of  returns^''  and  amount  for*  each 
specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income — Continued 

Taxable  interest- 
Continued 

Partnership  profit  25 

Income  from 
fiduciaries  ^s 

Net  income  classes 

Partially  tax-exempt 
Government 
obligations  ■" 

(1) 

Number 

of 
returns  ^s 

(9) 

Amount 
(10) 

Number 

of 
returns  3s 

(11) 

Amount 
(13) 

Number 

of 
returns  38 

(13) 

Amount 

(14) 

Eeturns  with  net  income: 

Under  5  (estimated). .- 

(40) 

13, 779 

17,  264 

9,138 

3,989 

1,299 

1,016 

310 

87 

26 

384,  524 

313, 759 

303,  896 

135, 683 

71,522 

16, 124 

10,  597 

2,964 

125 

1,169 

115,627 
114,729 

26,  200 

19, 122 

6,016 

2,096 

426 

218 

53 

26 

7 

62, 893 

29, 438 

6,374 

1,854 

265 

113 

30 

12 

2 

35,611 

22,  277 

6,723 

2,423 

502 

369 

89 

49 

28 

10  under  25 

161,  353 

25  lander  50 

107, 123 

50  under  100     .          .... 

73, 308 

100  under  150  ... 

28, 653 

150  under  300  ..-     

40, 020 

300  under  500  

17,  578 

500  under  1,000    

16, 959 

l.OOOandover 

24,  Oil 

Total                   

38  54, 164 
2,338 

46, 908 
1,698 

3S  100,  981 
3,734 

1,  240, 363 
10, 385 

38  68,  071 
4,007 

699,  359 

Eieturns  with  no  net  income  '._ 

12, 985 

Grand    total,   individual 
returns               

38  56,  502 

48,  607 

3«  104,  715 

1,  250,  748 

38  72,078 

712, 344 

Sources  of  income— Continued 

Rents  and  royalties 

Business  profit 

Capital  gain  2? 

Short  term  28 

Net  income  classes 

Net  short-term  capi- 
tal gain  included  in 

col.  30  29 

(1) 

Number 

of  • 
returns  38 

(15) 

Amount 
(16) 

Number 
of 

returns  38 

(17) 

Amount 
(18) 

Number 

of 
returns  38 

(19) 

Amount 

(col. 
23-22) 

(30) 

Returns  with  net  incomes: 

463, 548 

139,  934 

98,  275 

40, 487 

16,  798 

4,438 

3,638 

498 

1,177 

108 

1,  623,  214 

589, 904 

335,  623 

93,  494 

34, 101 

6,667 

3,471 

904 

1,245 

46,  557 

109,  648 

41,  474 

8,882 

2,606 

457 

273 

62 

31 

16 

105,  644 

29,  780 

3,970 

845 

98 

33 

7 

4 

39,  833 

24,  048 

6,533 

2,026 

381 

207 

47 

23 

14 

34,  037 

10  under  25 

35,  739 

25  under  50 

16,  388 

50  under  100  .-.     _  ..     -  . 

7,683 

100  under  150 

1,830 

150under300 _  

1,160 

300  under  500 

442 

SOOunder  1,000    .  

217 

1,000  and  over 

99 

Total 

Returns  with  no  net  income  '.  - . 

38  163, 449 
23,  475 

768,  901 
34,  218 

38  140,  381 
7,046 

2, 688,  624 
13,  693 

38  73,  112 
4,776 

144, 151 
6,152 

Grand    total,   individual 
returns .  

38  186,  924 

803, 119 

38  147, 427 

2, 702,  317 

38  77,  888 

150,  302 

For  footnotes,  see  pp.  47-48. 
437826—42 3 
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Individual  returns  with  net  income  {excluding  fiduciary  returns),  by  net  income  classes , 
also  aggregate  for  individual  returns  with  no  net  income  {excluding  fiducianj  re- 
tttrns),  1939:  total  number  of  returns,  number  of  returns^''  and  amount  for  each 
specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  flgxires  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Returns  with  net  income: 
Under  5  (estimated)... 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

600  under  1,000 

1,000  and  over 


Total 

Returns  with  no  net  income  '. 


Grand  total,  individual  returns. 


Sources  of  income — Continued 


Capital  gain  " — Continued 


Short-term  28— Continued 


Prior  year  net  short-terra 
capital  loss  deducted  3° 


Number  of 
returns  3s 

(31) 


4,007 

3,731 

1,462 

566 

148 

85 

14 

12 

4 


38  10, 029 
292 


38  10,  321 


Amount 
(33) 


3,161 

4,076 

6,420 

3,653 

1,972 

497 

278 

129 

66 

36 


20,  288 
371 


20,  658 


Net  short- 
term  capital 
gain  before 
deducting 
col.   22  31 
(col.  20-f  22) 

(33) 


49,  718 

38, 112 

42, 159 

■20, 040 

9,655 

2,328 

1,438 

572 

283 

135 


164, 438 
6,522 


170, 960 


Net  long-term  capital 
gain  32 


Number  of 
returns  38 

(34) 


38,  232 

23, 892 

6,945 

2,478 

521 

343 

86 

53 

24 


38  72,  574 
2,920 


38  75, 494 


Amount 

(33) 


34, 87& 
28, 130 
34, 985 
23,  377 
17, 836 
8,618 
9,171 
7,668 
6,798 
14,  594 


186,  053 
6,301 


192, 354 


Sources  of  income— Continued 

Net  income  classes 

Net  gain  from  sale  of 
property  other  than 
capital  assets  33 

Other  income 

Total 

(1) 

Number  of 
returns  3s 

(36) 

Amount 

(37) 

Number  of 
returns  38 

(38) 

Amount 
(39) 

(30) 

Returns  with  net  income: 

14, 481 

6,751 

4,252 

1,282 

417 

82 

9 

48 

(") 

258,  544 

30, 066 

24,408 

10,  976 

5,172 

1,113 

1,294 

173 

199 

280 

16,  734,  649 

5,916 

2,545 

517 

137 

21 

15 

4 

1 

40,  391 

19,  766 

5,654 

1,924 

343 

247 

55 

33 

16 

3, 683,  330 

10  under  25                                     

2, 754,  21 1 

25  under  50 

1,234,447 

50  under  100. 

703,  037 

100  under  150 

219,491 

150  under  300 

216,  313 

300  under  500 

90,031 

500  under  1,000.. 

83, 874 

1,000  and  over 

96, 763 

Total 

38  9, 156 
1,232 

27, 322 
1,607 

33  68, 429 
7,437 

332, 225 
6,733 

25, 816, 147 

Returns  with  no  net  income  '    . 

228, 690 

Grand  total,  individual  returns 

38  10, 388 

28,  929 

33  75, 866 

338, 958 

26,  044, 836 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  xoith  net  income  {excluding  fiduciary  returns), hy  net  income  classes, 
also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduciary  re- 
turns), 1939:  total  number  of  returns,  number  of  returns  "  and  amount  for  each 
specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions 

Net  income  classes 

Partnership  loss  " 

Business  loss 

Net  long-term  capital 
loss  "  32 

(1) 

Number  of 
returns  ^s 

(31) 

Amount 
(33) 

Number  of 
returns  38 

(33) 

Amount 
(34) 

Number  of 
returns  3* 

(35) 

Amount 
(36) 

Returns  with  net  income: 

12,092 

4,540 

4,373 

2,586 

1,424 

404 

814 

1,182 

20 

372 

50, 905 

14, 174 

13,815 

8,693 

5,091 

1,703 

2,418 

733 

2,455 

384 

119,808 
61,799 

4,598 

2,694 

899 

333 

60 

53 

13 

6 

3 

9,440 

5,118 

1,663 

669 

152 

135 

15 

25 

10 

47, 674 

30, 793 

9,037 

3,046 

554 

344 

70 

36 

15 

10  under  25                .     

66,585 
35, 496 
16,370- 
4, 114 

25  under  50     .       

50  under  100  ..  

100  under  150 -  

150  under  300            ... 

3,544 
1,021 

300  under  500       

500  under  1 ,000 

716 

1 ,000  and  over 

820 

Total               

38  8, 659 
4,852 

27,807 
28,396 

38 17,  227 
46, 536 

100,  371 
122, 076 

38  91,569 
17, 668 

310,  273 
151,  049 

Returns  with  no  net  income  '._. 

Grand    total,    individual 

88  13,  511 

56,  202 

39  63, 763 

222,447 

38 109,  237 

461  322 

Deductions— Continued 

Net  income  classes 

Net  loss  from  sale  of 
property  other  than 
capital  assets  ^3 

Contributions  3< 

Interest  paid  35 

(1) 

Number  of 
returns  3S 

(37) 

Amount 

(38) 

Number  of 
returns  38 

(39) 

Amount 
(40) 

Number  of 
returns  38 

(41) 

Amount  \ 
(43) 

Returns  with  net  income: 

15,  109 

4,665 

3,888 

1,405 

931 

109 

236 

34 

46 

312 

284, 787 
69,593 
54, 607 
29,  210 
21,294 
8,830 
9,957 
5,060 
5,158 
6,294 

322, 697 

5,542 

2,640 

679 

238 

41 

25 

6 

6 

7 

399, 606 

140, 156 

27,999 

8,290 

1,464 

848 

188 

97 

44 

252, 108 

88, 944 

18, 122 

5,718 

1,049 

613 

139 

81 

32 

101,798 

10under25 

m,  292 

25  under  60                     

25, 036 

50  under  100     -   .        

12, 606 

100  under  150 ..     ,- 

4,184 

150  under  300 

3,739 

300  under  50O,.. 

500  under  1,000 .. 

1.128 
759 

1,000  and  over 

1,202 

Total 

Returns  with  no  net  income  '.-. 

Grand   total,   individual 

returns     .                .  .  _ 

38  9,184 
4,295 

26, 795 
27,  755 

38  578, 692 
24,288 

494, 789 
4,112 

38  366, 806 
24,841 

539, 440 
33,804 

38  13,479 

54,550 

38  602,980 

498,902 

38  391, 647 

573,244 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  with  net  income  {excluding  fiduciary  returns),  by  net  income  classes, 
also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduciary  re- 
turns), 1939:  total  number  of  returns,  number  of  returns  ^^  and  amount  for  each 
specific  source  of  income  and  deductions,  and  net  income- — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions— Continued 

Net  income  classes 

Taxes  paid  ^s 

Losses  from  fire,  storm, 
etc.36 

Bad  debts  3« 

(1) 

Number  of 
returns  ^s 

(43) 

Amount 
(44) 

Number  of 
returns  38 

(45) 

Amount 
(46) 

Number  of 
returns  38 

(47) 

Amount 
(48) 

Returns  with  net  income: 

478,  763 
140,  645 
117,315 
56,  754 
33, 045 
10,  896 
10,  852 
3,965 
4,302 
4,273 

9,840 

3,978 

2,797 

982 

483 

231 

136 

46 

112 

31 

30,  507 

6  under  10 .         .  - 

418,  471 

147, 942 

29,  340 

8,592 

1,502 

874 

194 

102 

44 

13,  094 

4,892 

1,163 

406 

100 

53 

12 

16 

5 

23,  593 

11,501 

3,  290 

1,254 

266 

162 

42 

34 

15 

15,  676 

10  under  25          . 

14,914 

25  under  50 

8,817 

sounder  100 

5,  191 

100  under  150 

1,753 

150  under  300                 _.     -. 

2,629 

300undcr500  

743 

500  under  1,000    

706 

],000andovor    

951 

Total.           

38  607,  061 
36,  920 

860,  809 
34, 196 

38  19,  741 
1,546 

18,  635 
7,593 

38  40, 157 
4,336 

81, 887 

Returns  with  no  net  income  '... 

45, 107 

Grand    total,   individual 
returns     

38  643,  981 

895,  006 

38  21,  287 

26,  228 

38  44, 493 

126, 995 

Deductions— Continued 

Net  income  classes 

Other  deductions 

Total  de- 
ductions 

(51) 

Net  income 

(1) 

Number  of 
returns  3* 

(49) 

Amount 

(50) 

(53) 

Returns  with  net  income: 

Under  5  (estimated)      --     

258,  848 

62, 851 

46,  319 

21, 058 

13, 457 

4,077 

4.174 

1,394 

2,023 

2,220 

1,  583, 356 
479, 717 
390, 906 
190, 039 
109,  892 
36,  360 
38,  498 

15,  307 

16,  296 
16,  860 

15, 151,  294 

5  under  10    .             

119,036 

50,  969 

13,030 

4,658 

930 

586 

149 

86 

37 

3,  203,  614 

10  under  25    

2,  363,  305 

25  under  50 

1,  044,  408 

50 under  100                 .                                   .  ... 

593, 145 

100underl50              

183,  131 

150  under  300      

177,  816 

300  under  500..  

74,  724 

500  under  1,000 

67,  578 

1,000  and  over                 .  .  .         .. 

79, 903 

Total 

38  189, 481 
20, 838 

416,  421 
58,  927 

2, 877,  229 
513,  016 

22,  938,  918 

Returns  with  no  net  income  ' .  .  ..    

9  284,  327 

Grand  total ,  individual  returns 

38  210,  319 

475,  349 

3, 390,  245 

i«  22,  654,  592 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  with  net  income  (excluding  fiduciary/  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  {excluding  fiduciary 
returns),  1939:  percentage  distribution  of  sources  of  income,  deductions,  and^net 
income 

(For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data, 
see  pp.  2-6, 12-13  and  21-25) 


Sources  of  income 

Salaries, 
wages, 
commis- 
sions, etc. 

(2) 

Dividends 

from 
domestic 
and  foreign 
corpora- 
tions 23 

(3) 

Taxable  interest 

Partner- 
ship 

profit  25 

(6) 

Net  income  cla.sses 
(Thousands  of  dollars) 

(1) 

Bank 

deposits, 

notes, 
mortgages, 
corporation 

bonds  24 

(4) 

Partially 

tax-exempt 
Govern- 
ment obli- 
gations 20 

(5) 

Income 

from 

fiduciaries  2« 

(7) 

Returns  with  net  income: 

Under  5  (estimated) 

5  under  10  

76.05 

52.18 

40.82 

31.91 

25.61 

22.18 

15.57 

7.71 

3.48 

1.80 

3.87 
9.71 
17.91 
28.50 
38.38 
43.75 
49.79 
56.59 
62.37 
55.07 

39  2. 50 
3.60 
4.40 
4.12 
3.17 
2.71 
2.11 
1.73 
2.19 
1.50 

(40) 

0.37 
.63 
.74 
.57 
.59 
.47 
.34 
.10 
.03 

2.30 

8.52 

11.03 

10.99 

10.17 

7.35 

4.90 

3.29 

.15 

1.21 

0.69 
3.12 

10  under  25 -- 

5.86 

25  imder  50 

8.68 

sounder  100 

100  under  150 

10.43 
13.05 

150  under  300                 

18.50 

300  under  500       

19.53 

500  under  1,000 

20.22' 

1,000  and  over 

24.81 

Total    -. 

63.68 
21.72 

9.61 
27.59 

2.95 
9.69 

.18 
.74 

4.80 
4.54 

2.71 

Returns  with  no  net  income  '. 

5.  68 

Grand  total,  individual 

63.32 

9.77 

3.00 

.19 

4.80 

2.74" 

Sources  of  income— Continued 

Rents 

and 

royalties 

(8) 

Business 
profit 

(9) 

Capital  gain  2? 

Net  income  classes 

Short-term  28 

Net  long- 
term 
capital 
gain  32 

(13) 

Net  gain 
from  sale 
of  prop- 
erty other 
than 
capital 
assets  33 

(14) 

(Thousands  of  dollars) 
(1) 

Net  short- 
term  capital 

gain  in- 
cluded in 

col.  16  29 
(col.  12-11) 

(10) 

Prior  year 
net  short- 
term  capital 

loss 
deducted  30 

(11) 

Net  short- 
term  capital 
gain  before 
deducting 
col.  11  31 
(col.  10+11) 

(12) 

Returns  with  net  income: 
Under  5  (estimated).. 
5  under  10 

2.77 
3.80 
3.57 
3.28 
2.39 
2.02 
1.68 

.55 
1.40 

.11 

9.70 
16. 02 
12.18 
7.57 
4.85 
3.04 
1.60 
1.01 
1.48 

0.28 

.92 

1.30 

1.33 

1.09 

.83 

.54 

.49 

.26 

.10 

0.02 
.11 
.23 
.29 
.28 
.23 
.13 
.14 
.08 
.04 

0.30 

1.03 

1.53 

1.62 

1.37 

1.06 

.67 

.63 

.34 

.14 

0.21 
.76 
1.27 
1.89 
2.54 
3.93 
4.24 
8.52 
8.11 
15.08 

0.09 
.18 

10  imder  25 

.15 

25imder50    .-. 

.10 

50  under  100 

.06 

100  under  150 

.04 

150  under  300 

(15) 

300  under  500      

.05 

SOOmider  1,000 

(15) 

Total 

2.98 
14.96 

10.41 
5.99 

.56 
2.69 

.08 
.16 

.64 
2.85 

.72 
2.76 

.11 

Returns  with  no  net  in- 

.70 

Grand  total,  indi- 
vidual returns 

3.08 

10.37 

.58 

.08 

.66 

.74 

.11 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  with  net  income  (excluding  fiduciary  returns),  by  net  income 
classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding  fiduciary 
returns),  1939:  'percentage  distribution  of  sources  of  income,  deductions,  and  net 
income — Continued 


Sources  of  income — 
Continued 

Deductions 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Other 
income 

(15 

Total 
income 

(16) 

Partner- 
ship 
loss "« 

(17) 

Business 
loss 

(18) 

Net  long- 
term 
capital 
loss  2'  32 

(19) 

Net  loss 

from  sale  of 

property 

other  than 

capital 

assets  33 

(30) 

Contri- 
butions 3* 

(31) 

Returns  with  net  income: 

Under  5  (estimated) 

5  and  under  10 

1.54 
.82 
.88 
.89 
.74 
.51 
.60 
.19 
.24 
.29 

100. 00 
100. 00 
100. 00 
100. 00 
100. 00 
100. 00 
100. 00 
100. 00 
100.  00 
100.  00 

0.07 
.12 
.16 
.21 
.20 
.18 
.38 

1.31 
.02 
.38 

0.30 
.38 
.50 
.70 
.72 
.78 

1.12 
.81 

2.93 
.40 

0.72 
1.68 
2.42 
2.87 
2.33 
1.87 
1.64 
1.14 
.85 
.85 

0.09 
.13 
.14 
.11 
.13 
.08 
.11 
.04 
.06 
.32 

1.70 
1.89 

10  under  25    

1.98 

25  under  50 

2.37 

50  under  100 

3.03 

100  under  150      

4.02 

150  under  300 

4.60 

300  under  500 

5.62 

500  under  1,000---  

6.15 

1,000  and  over 

6.51 

Total 

Returns  with  no  net  income  '- 

1.29 
2.94 

100. 00 
100. 00 

.11 
12.42 

.39 
53.38 

1.20 
66.05 

.10 
12.14 

1.92 
1.80 

Grand  total,  individual 
returns- 

1.30 

100.00 

.22 

.85 

1.77 

.21 

1.91 

Deductions- 

-Continued 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Interest 
paid  3« 

(33) 

Taxes 
paid  35 

(23) 

Losses 
from 
fire, 

storm, 
etc.38 

(34) 

Bad 
debts  39 

(35) 

Other 
deduc- 
tions 

(36) 

Total 
deduc- 
tions 

(37) 

Net  in- 
come 

(38) 

Returns  with  net  income: 

Under  5  (estimated) 

5  under  10                        

1.93 
2.76 
2.41 
2.03 
1.79 
1.91 
1.73 
1.25 
.91 
1.24 

2.86 
3.82 
4.26 
4.60 
4.70 
4.96 
5.02 
4.40 
5.13 
4.42 

0.06 
.11 
.10 
.08 
.07 
.11 
.06 
.05 
.13 
.03 

0.18 
.42 
.54 
.71 
.74 
.80 

1.21 
.83 
.84 
.98 

1.55 
1.71 
1.68 
1.71 
1.92 
1.86 
1.93 
1.55 
2.41 
2.29 

9.46 
13.02 
14.19 
15.39 
15.63 
16.57 
17.80 
17.00 
19.43 
17.42 

90.54 
86.98 

in  under  25 

85.81 

25  under  50      

84.61 

50  under  100  

84.37 

100  under  150 

83.43 

150  under  300 

82.20 

300  under  500      

83.00 

500  under  1,000  

80.57 

1,000  and  over.--  

82.58 

Total       .     

2.09 
14.78 

3.34 
14.95 

.07 
3.32 

.32 
19.72 

1.61 

25.77 

11.15 
224.  33 

88.85 

Returns  with  no  net  income  '-- 

(12) 

Grand  total,  individual 

2.20 

3.44 

.10 

.49 

1.83 

13.02 

"86.98 

For  footnotes,  see  pp.  47-48. 
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J  liEQUENCY  DISTRIBUTION  OF  SELECTED  SOURCES  OF  INCOME  AND  LOSS  BY  NET 
INCOME  CLASSES  AND  BY  SIZE  OF  EACH  SOURCE  OF  INCOME  AND  LOSS 

For  individual  returns  with  net  income  of  $5,000  and  over,  there  is 
shown  in  the  following  table  the  frequency  distribution  of  selected 
sources  of  income  and  loss  by  net  income  classes  and  by  size  of  each 
source  of  income  and  loss. 

Net  short-term  capital  gain,  net  long-term  capital  gain,  and  net 
long-term  capital  loss  are  amounts  used  in  the  computation  of  net 
income  and  are  reported  as  items  10  (a)  and  (b),  page  1,  Form  1040, 
facsimile  on  page  320.  Net  short-term  capital  loss,  which  is  not 
reported  as  an  item  of  loss  in  the  computation  of  net  income  for  1939, 
is  not  included  in  this  table. 

In  comparing  the  net  short-term  capital  gain  used  in  the  compu- 
tation of  net  income  on  returns  for  1939  and  1938,  it  must  be  remem- 
bered that  the  amount  for  1939  is  after  the  deduction  of  the  prior 
year  net  short-term  capital  loss,  whereas,  for  1938,  such  a  deduction 
was  not  allowed  (see  section  of  this  report  entitled  "Capital  Gains 
and  Losses."  pages  21-22).  The  amounts  of  net  long-term  capital 
gain  and  loss  for  1939  and  1938  are  comparable. 

Individval  returns  with  net  income  of  $6,000  and  over  {excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
nnmber  of  returns 

(For  text  defining  certain  items  and  describing  method  of  tabulating  data,  see  pp.  6  and  23-24) 

SALARIES   AND    WAGES 

[Net  income  classes  and  salary  and  wage  classes  in  thousands  of  dollars] 


Salary  and  wage  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

asun- 
der 1 

1  under 
2 

5  under  6 

135,  291 

80,  362 

50, 158 

33,  677 

25,  076 

63,  489 

25, 161 

12,  995 

7,387 

8,068 

4,  052 

2,283 

1,450 

931 

598 

454 

1,007 

334 

155 

78 

71 

40 

47 

18 

27 

1,215 

854 

527 

412 

356 

921 

450 

256 

151 

171 

86 

46 

31 

13 

6 

8 

13 

7 

3 

3 

3 

1 

4 

1 

1,029 

658 

465 

343 

239 

768 

336 

194 

113 

132 

47 

40 

28 

8 

12 

4 

16 

8 

706 

557 

316 

227 

209 

581 

235 

128 

75 

85 

38 

40 

15 

12 

8 

6 

13 

4 

636 

410 

317 

199 

168 

414 

185 

104 

52 

66 

42 

13 

11 

8 

8 

4 

14 

1 

1 

1 
1 
2 

524 

309 

245 

163 

131 

298 

155 

54 

51 

41 

20 

15 

5 

6 

3 

5 

6 

1 

2,590 

1,616 

995 

7S2 

497 

1,404 

606 

316 

150 

181 

111 

49 

43 

,    24 

18 

10 

31 

8 

2 

1 

2 

2 

3 

1 

1 

5,242 

6  under  7 

3,233 

7  under  8           

1,934 

8under9-        - 

1,234 

9underl0.  ..  

882 

10  under  15 

2,235 

15  under  20 

854 

20  under  25 

409 

25  under  30          

221 

30  under  40    

263 

40  under  50 

158 

50  under  60 

75 

€0under70_  

56 

70  under  80          .     -  _ 

31 

80under90 

21 

90  under  100 

100  under  150 

150  under  200 

12 

30 

23 

4 

250  under  300 

5 
1 

2 

1 

2 
2 

1 

1 

750  under  1,000 

1 

1 

1 

1 

2 

Total 

453,  209 

5,538 

4,447 

3,259 

2,657 

2,034 

9,423 

16, 925 

34 
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Individual  returns  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns'), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

SALARIES  AND  WAGES-Continued 

[Net  income  classes  and  salary  and  wage  classes  in  thousands  of  dollars] 


Salary  arid  wage  classes— Continued 

Net  income  classes 

2  under 
3 

3  under 
4 

4  under 
5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6      .  

5,735 

3,184 

1,868 

1,151 

812 

1,907 

759 

332 

174 

146 

81 

70 

29 

21 

13 

6 

21 

11 

3 

1 

2 

1 

2 

8,118 

3,896 

2,005 

1,266 

892 

1,989 

712 

314 

191 

187 

80 

46 

35 

19 

11 

10 

16 

6 

4 

1 

14,  822 

5,046 

2,277 

1,266 

820 

1,759 

591 

259 

160 

143 

55 

30 

15 

18 

8 

6 

9 

4 

4 

2 

94,  053 

59,  675 

37,  635 

23,  074 

11,714 

13,  487 

3,324 

1,407 

745 

761 

363 

172 

104 

68 

52 

33 

80 

17 

8 

5 

5 

2 

6 

2 

1 

506 

784 

1,419 

3,368 

8,125 

32,  281 

5,221 

1,763 

811 

797 

327 

192 

114 

63 

34 

28 

44 

20 

12 

2 

2 

4 

2 

73 

90 

109 

155 

165 

4,915 

9,233 

2,339 

953 

878 

309 

174 

107 

53 

39 

26 

56 

21 

8 

3 

4 

2 

4 

21 

30 

26 

35 

34 

365 

2.182 

3,719 

1,182 

819 

370 

170 

110 

43 

29 

23 

63 

14 

8 

6 

6 

3 

2 

2 

2 

9 

6  under  7  .  .  

12 

7under8-. 

11 

8  under  9 

15 

9  under  10 

17 

lOunder  15 

84 

15  under  20 

231 

20  under  25 

1,197 

25  under  30      

1,579 

30  under  40 

985 

40under50 

44 

50  under  60 

179 

60  under  70 

103 

70under  80 

67 

80  under  90         

28 

90 under  100        .  ... 

33 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

41 
17 
5 
9 
3 

400  under  500 

500  under  750 

1 

1 

1 
2 

760  under  1,000     .. 

1 
2 

1 

1,000  and  over  .    . 

2 

2 

Total 

16,  329 

19,  802 

27,  295 

246, 793 

55, 921 

19,  718 

9,264 

4,673 

Salary  and  wage  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 

75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

7 

8 

6 

3 

9 

61 

68 

175 

726 

1,997 

951 

286 

173 

103 

71 

45 

96 

23 

10 

4 

6 

1 

4 

1 

3 

3 

1 

1 

6  under  7 

7  under  8 

1 

2 

3 

13 

8 

17 

34 

352 

668 

204 

116 

94 

48 

40 

68 

17 

8 

2 

3 

3 

1 

1 

2 

2 
2 

9  under  10 

2 
2 
3 

1 

5 

8 

11 

13 

55 

291 

457 

306 

170 

90 

57 

129 

43 

23 

9 

8 

7 

7 

3 

1 

15  under  20 

20  under  25 

1 

2 

2 

4 

4 

1 

4 

11 

31 

175 

73 

33 

9 

12 

4 

4 

2 

5 

25  under  30 

4 

7 

7 

21 

48 

106 

88 

67 

86 

14 

14 

7 

8 

3 

2 

1 

1 

30  under  40 

40  under  50 

60  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

1 
2 
5 
4 
3 
2 
1 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000. 

1,000  and  over 

1 

Total 

4,837 

1,708 

1,698 

491 

378 

19 
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Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

DIVIDENDS  ^i 
[Net  income  classes  and  dividend  classes  in  thousands  of  dollars] 


Net  income  classes 


Dividend  classes 


Aggre- 
gate 


Under 
0.1 


0.1  un- 
der 0.2 


0.2  un- 
der 0.3 


0.3  un- 
der 0.4 


0.4  un- 
der 0.5 


0.5  un- 
der 1 


o  under  6 

6  under  7 

7  under  8.- 

Sunder  9 

9  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

sounder  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100__-. 
100  under  150-.. 
150  under  200... 
200  under  250... 
250  under  300.. 
300  under  400... 
400  under  500... 
500  under  750... 
750  under  1,000. 
1,000  and  over.. 


92,  414 

63, 330 

43,  435 

31,  672 

24,  738 

69, 464 

30,  661 

16,  661 

9,968 

11, 102 

5,674 

3,245 

2.067 

1,350 

895 

655 

1,453 

501 

229 

128 

114 

72 

74 

23 

42 


24,  978 

14,  048 

8,518 

5,323 

3,858 

8,355 

2,529 

1,008 

498 

435 

170 

98 

38 

25 

11 

13 

18 

6 

1 

1 


12,  226 

7,574 

4,620 

3,084 

2,224 

5,090 

1,641 

696 

316 

259 

101 

55 

28 

15 

8 

4 

13 

2 

1 


7,779 

5,015 

3,233 

2,281 

1,526 

3,870 

1,257 

527 

275 

220 

104 

42 

20 

10 

8 


5,738 

3,737 

2,486 

1,734 

1,243 

2,952 

1,017 

426 

189 

194 

75 

42 

21 

16 

6 

8 

12 

1 

1 


4,  282 

2,974 

1,946 

1,355 

1,042 

2,536 

832 

402 

108 

181 

59 

37 

21 

11 

3 


12, 898 

9,080 

6,286 

4,475 

3,390 

8,787 

3,171 

3,152 

630 

616 

266 

140 

62 

45 

30 

10 

31 

6 

4 

2 

1 

1 


Total... 409,967 


69, 933 


37, 957 


19, 899 


15,  860 


53, 083 


Net  income  classes 


5  under  6 

6  under  7 

7  under  8 

8  under  9.. 

9  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

sounder  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150... 
150  under  200... 
200  under  250... 
250  under  300... 
300  under  400... 
400  under  500... 
500  under  750- -. 
750  under  1,000. 
1,000  and  over. . 


Total- 


Dividend  classes — Continued 


2  under 
3 


4,925 

4,074 

3,051 

2,377 

1,935 

5,920 

2,478 

970 

665 

625 

259 

131 

67 

51 

■    22 

21 

32 

10 

5 


27,  622 


3  under 
4 


2,937 

2,613 

1,905 

1,612 

1,359 

4, 053 

1,896 

545 

519 

503 

209 

84 

43 

28 

13 

12 

26 

7 

2 

3 


4  under 
5 


2,212 

1,795 

1,410 

1,069 

943 

3,190 

1,509 

280 

463 

393 

167 

75 

59 

30 

12 

7 

17 

5 

2 

2 


5  under 
10 


13,  641 


3,550 

3,833 

3,769 

3,331 

2,838 

9,088 

4,991 

2,840 

1,716 

1,697 

688 

322 

184 

113 

63 

37 

81 

26 

8 

5 

2 

1 

1 


39, 184 


10  under 
15 


171 

249 

285 

428 

703 

4,668 

2,797 

1,676 

1,186 

1,216 

524 

217 

167 

72 

44 

24 

60 

18 

7 

2 

1 

1 

2 


14,  519 


15  under 
20 


43 

59 

59 

78 

101 

902 

1,990 

1,283 

768 

1,003 

462 

223 

100 

65 

44 

34 

56 

10 

6 

2 

4 

2 


7,294 


20  under 
25 


20 

22 

22 

30 

31 

202 

497 

1,014 

647 

827 

425 

210 

105 

55 

42 

19 

51 

15 

2 

1 

2 


4,241 


For  footnotes,  see  p.  47. 
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Individual  returns  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns) , 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

DIVIDENDS  23— Continued 

[Net  income  classes  and  dividend  classes  in  thousands  of  dollars] 


Dividend  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

S  under  6 

11 

12 

12 

9 

13 

66 

106 

143 

347 

1.031 

597 

372 

225 

118 

71 

43 

77 

26 

12 

7 

1 

1 

4 

8 

9 

8 

2 

34 

37 

44 

56 

288 

504 

298 

199 

119 

71 

36 

62 

18 

6 

1 

2 

2 

1 

4 

4 

5 

1 

6 

23 

20 

39 

47 

126 

289 

452 

419 

287 

176 

121 

175 

.50 

12 

3 

4 

3 

2 

3 

1 

6  under  7 

7under8 

8under9 

2 

1 

9 

10 

8 

11 

23 

34 

48 

85 

147 

155 

134 

211 

23 

18 

9 

2 

2 

1 

1 

Ounder  10 

1 

7 

4 

3 

6 

17 

15 

26 

24 

37 

50 

76 

415 

243 

101 

30 

26 

11 

9 

10  under  15 

15  under  20 

20  under  25 

25  under  30 

1 

30  under  40 

40  under  50 

2 

1 
2 
1 
2 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

5 
12 
32 
54 
60 
29 
■16 
4 
8 

150  under  200 

200  under  250 

250  under  300 

1 
1 

16 

37 

10 

3 

300  under  400 

400  under  500 

500  under  750  . 

750  under  1,000 

" 

1,000  and  over.  .  . 

1 

1 

3 

21 

Total...- 

3,301 

1,809 

2,268 

938 

1,103 

229 

68 

28 

PARTNERSHIP  PROFIT  2' 
[Net  income  classes  and  partnership  profit  classes  in  thousands  of  dollars] 


Partnership  profit  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

0.5  un- 
der 1 

1  under 
2 

Sunder  6 

22, 076 

15,  804 

10,  737 

8,103 

6,173 

17,  584 

7,745 

4,109 

2,423 

2,593 

1,358 

825 

448 

272 

193 

116 

265 

74 

22 

17 

22 

8 

11 

1 

2 

821 

545 

348 

259 

212 

536 

219 

132 

77 

76 

43 

27 

13 

4 

13 

3 

16 
2 
2 
2 

537 

390 

265 

169 

131 

348 

165 

86 

43 

59 

32 

7 

10 

7 

3 

2 

6 

2 

476 

291 

178 

145 

102 

274 

135 

54 

42 

41 

22 

8 

1 

6 

4 

4 

7 

2 

368 

284 

164 

120 

102 

243 

100 

50 

26 

37 

20 

10 

3 

5 

370 

258 

153 

94 

85 

238 

98 

46 

•      31 

22 

18 

5 

7 

2 

1,339 

918 

566 

389 

297 

748 

305 

171 

89 

82 

37 

31 

18 

6 

5 

9 

1,916 

Sunder  7 

7  under  8 . 

1,204 
765 

8under9 

566 

9  under  10 

357 

10  under  15 

988 

15  under  20 

362 

20  under  25 

208 

25  under  30- 

135 

30  under  40 

122 

40  under  50 

50  under  60 

52 
38 

60  under  70 

22 

70  under  80 

14 

80  under  90--     . 

5 

90  under  100 

1 
1 

7 

100  under  150 

150  under  200 

2 

6                  14 
3                    5 

200  under  250 

1 
1 

1 

2    

250  under  300 

1 
1 

2 

300  under  400 

1 

1 

2 
1 

400  under  500 

1 

500  under  750--  

1 

1 

2 

750  under  1,000 

1,000  and  over.  .  . 

1 

Total 

100, 981 

3,351 

2,265 

1,793 

1,535 

1,432 

5,025 

6,785 

For  footnotes,  see  p.  47. 
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Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — ^Continued 

PARTNERSHIP  PROFIT  25_Continued 

[Net  income  classes  and  partnership  profit  classes  in  thousands  of  dollars] 


Partnership  profit  classes— Continued 

Net  income  classes 

2  under 
3 

3  under 
4 

4  under 
5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6  .    

1,634 

978 

617 

419 

338 

763 

276 

125 

87 

65 

51 

23 

9 

3 

10 

2 

2 

4 

2 

1,683 

1,003 

528 

335 

239 

567 

200 

102 

49 

65 

27 

15 

6 

6 

7 

4 

4 

1 

2,163 

1,103 

597 

382 

279 

572 

192 

94 

55 

52 

18 

17 

7 

8 

2 

3 

8 

10,  641 

8,626 

6,246 

4,575 

2,645 

3,261 

844 

366 

219 

198 

80 

58 

25 

20 

10 

6 

17 

4 

1 

102 

173 

273 

598 

1,330 

7,807 

1,203 

364 

166 

151 

63 

44 

15 

11 

11 

6 

10 

2 

1 

18 

14 

22 

32 

39 

1,111 

2,930 

548 

200 

141 

60 

24 

18 

10 

8 

2 

11 

1 

1 

3 

11 

6 

9 

10 

94 

614 

1,300 

286 

167 

60 

13 

12 

8 

4 

6 

5 

2 

6  under  7  -  

1 

7  under  8  

4 

Sunder  9 

5 

9  under  10 

3 

10  under  15 

25 

15  under  20 

71 

20  under  25 

380 

25  under  30  .  - 

651 

30  under  40    

274 

40  under  50    

57 

50  under  60  .  

30 

60  under  70 

13 

70  under  80 

2 

80  under  90      

2 

90  under  100 

100  under  150 

150  under  200 

4 

200  under  250      .... 

250  under  300 

300  under  400 

1 
2 

i 

1 
1 

3 

3 

400  under  500 

500  under  750 

1 

1 

1 

1 

2 

1 

750  under  1,000 

1,000  and  over 

Total 

5,409 

4,841 

5,555 

37,  845 

12,  335 

5,191 

2,613 

1, 525 

Partners 

hip  profit 

classes— C( 

)ntinued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

5  under  6 

2 

3 

2 

4 

3 

9 

22 

67 

246 

831 

184 

68 

29 

19 

9 

4 

10 

5 

1 

1 
1 
2 
1 

6  under  7  .     .      ..  . 

1 
1 

7  under  8 

Sunder  9 

1 

9  under  10 

1 

10  under  15      

15  under  20  ...  

5 

10 

15 

179 

406 

87 

34 

12 

10 

1 

3 

5 

3 

5 

5 

28 

126 

313 

176 

68 

19 

8 

23 

5 

1 

20  under  25 

1 
1 

25  under  30 

30  under  40 

3 

2 

7 

29 

59 

62 

34 

32 

2 

1 

40  under  50 

50  under  60 

60  under  70 

1 

2 

9 

14 

84 

31 

10 

5 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

1 

1 
2 

4 
4 
1 

300  under  400 

1 

1 
1 

400  under  500 

1 

500  under  750  .. 

750  under  1,000 

1,000  and  over 

I 

Total 

1,519 

773 

785 

235 

158 

9 

1 

1 

For  footnotes,  see  p.  47. 
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Individual  returns  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1939,  hy  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns- — Continued 

PARTNERSHIP  LOSS  » 

[Net  income  classes  and  partnership  loss  classes  in  thousands  of  dollars] 


Partnership  loss  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

0.5  un- 
der 1 

1  under 
2 

Sunder  6_ 

6  under  7      

1,548 

1,105 

793 

655 

497 

1,461 

757 

476 

327 

383 

189 

121 

85 

49 

38 

40 

60 

27 

16 

10 

7 

6 

6 

334 

251 

150 

128 

93 

245 

98 

74 

40 

48 

22 

9 

9 

6 

2 

2 

2 

1 

242 

147 

87 

79 

58 

167 

81 

48 

34 

26 

18 

12 

2 

3 

4 

5 

1 

3 

148 
96 
81 
68 
29 

126 
60 
40 
13 
24 

15 
7 
3 
1 
2 
2 

128 

98 

53 

46 

33 

98 

57 

22 

23 

23 

12 

4 

4 

3 

4 

1 

1 

91 

62 

38 

50 

27 

72 

48 

20 

9 

20 

6 

5 

2 

2 

1 

2 

4 

283 

194 

159 

127 

112 

254 

126 

76 

58 

67 

30 

12 

11 

1 

1 

5 

8 

4 

2 

1 

1 

161 
126 

7  under  8  

125 

8  under  9 

9  under  10 

87 
67 

10  under  15 _.  . 

233 

15  under  20.. - 

134 

20  under  25      

69 

25  under  30  

50 

sounder  40 

63 

40  under  50 

30 

sounder  60 

17 

60  under  70.. _. 

70  under  80  

12 

7 

sounder  90 

sounder  100 

7 
5 

100  under  150 

150  under  200 

11 
3 

200  under  250          -  . 

1 

1 

250  under  300 

2 

1 

300  under  400 

1 
1 
1 

400  under  500 

1 

2 

500  under  750 

2 

750  under  1,000 

1,000  and  over      ..  _ 

3 

1 

T 

Total 

8,659 

1,517 

1,020 

722 

610 

460 

1,533 

1,213 

Partner-ship  loss  classes— Continued 

JNet  income  classes 

2  under 
3 

3  under 
4 

4  under 
5 

5  under 
10 

10  under 
15 

15  under 
20      ' 

20  under 
25 

25  under 
30 

77 

52 

41 

35 

36 

112 

54 

35 

25 

30 

18 

13 

5 

4 

2 

5 

10 
3 
4 
1 

20 

25 

25 

12 

18 

48 

30 

38 

17 

21 

12 

7 

6 

5 

5 

3 

4 

1 

1 

15 

13 

6 

8 

8 

33 

14 

16 

9 

11 

5 

6 

2 

4 

1 

1 

3 

2 

2 

35 

30 

23 

9 

12 

44 

36 

25 

25 

30 

19 

10 

15 

5 

'3 

3 

6 

5 

1 

5 
5 
2 
2 
1 

13 
8 
7 

10 
7 
4 
5 
5 
4 
3 
3 
4 
1 
1 
2 

1 
3 
1 

2 

6  under  7        ..  . 

1 
1 
1 

1 

7  under  8 

1 

1 
8 
4 
1 
7 
6 
2 
3 
1 
1 
4 
1 
1 
1 

10  under  15 

2 
5 
2 
4 

1 

15  under  20          -  -.. 

1 

20  under  25    

25  under  30 

sounder  40 

2 

40  under  50 _ 

1 

60  under  70 

70  under  80  

1 

1 

100  under  150 

250  under  300 

300  under  400 

1 

1 

1 

400  under  500 

1 

500  under  750 

1 

2 

750  under  1,000 

1,000  and  over 

1 

Total    . 

562 

306 

162 

338 

92 

47 

17 

10 

For  footnotes,  see  p.  47. 
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Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

PARTNERSHIP  LOSS25_Continued 

[Net  income  classes  and  partnership  loss  classes  in  thousands  of  dollars] 


Partnership  loss  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  ar  I 

over 

Sunder  6 ._  

6  under  7 

1 

7  under  8 

Sunder  9 

2 
1 
1 

__ 

1 
1 
2 
1 
3 
1 
1 
1 
1 

9  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  30 

1 
3 

1 

30  under  40 

1 
2 
1 
3 

40  under  50 

50  under  60 

1 
1 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

1 

100  under  150 

1 

1 

1 
1 
1 

150  under  200 

2 
1 
2 

200  under  250 

1 

1 
1 

2.50  under  300 

300  under  400 

1 

1 

400  under  500-.. 

500  under  750 

750  under  1,000 

1,000  and  over 

1 

Total 

15 

9 

18 

2 

4 

1 

1 

BUSINESS  PROFIT  « 
[Net  income  classes  and  business  profit  classes  in  thousands  of  dollars] 


Business  profit  classes 

Net  income  classes 

Aggre-       Under 
gate            0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

0.5  un-       1  under 
derl             2 

5  under  6 

42, 015 

26,  962 

16,971 

11,383 

8,313 

19,  555 

6,970 

3,255 

1,666 

1,627 

677 

373 

204 

125 

98 

45 

98 

23 

5 

5 

3 

4 

3 

1 

513 

272 

174 

134 

lOS 

226 

66 

53 

20 

17 

7 

11 

7 

5 

5 

1 

457 

268 

162 

108 

71 

178 

66 

23 

15 

24 

6 

6 

2 

397 
238 
128 
86 
76 
153 
66 
33 
10 
13 
5 

I 
2 
1 
2 
2 

348 

204 

120 

81 

61 

121 

39 

19 

16 

13 

7 

1 

1 

1 

3 

313 

163 

89 

55 

39 

115 

45 

27 

12 

10 

7 

2 

1 

1 

2 

1 

1 

1,384 

787 

467 

295 

214 

440 

168 

85 

39 

43 

11 

11 

6 

3 

6 

2,466 
1  407 

6  under  7 .  _ 

7  under  8  . 

772 

8  under  9 

472 

Sunder  10  

305 

10  under  15 

746 

15  under  20-.-  . 

220 

20  under  25 

109 

25  under  30  .-  . 

47 

sounder  40 

56 

40  under  50- 

25 

50  under  60    . 

17 

60  under  70 

70  under  80 -   - 

12 
4 

SO  under  90 .- 

4 

90  under  100 

100  under  150  ...  - 

2 

1 

5 
2 

1 

1.50  under  200 

.- 

1 

200  under  250 

250  under  300  .- 

1 

.300  under  400  .- 

400  under  500 

1 

1 

1 

500  under  750     - 

7.50  under  1,000 

1,000  and  over  

Total 

140,  381 

1,621 

1,390 

1,217 

1,035 

883 

3,967 

6,665 

For  footnotes,  see  pp.  47-48. 
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STATISTICS   OF   INCOME^   PART    1 


Individual  returns  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

BUSINESS  PROFIT  "—Continued 

[Net  income  classes  and  business  profit  classes  in  thousands  of  dollars] 


Business  profit  classes— Continued 

Net  income  classes 

2  under 
3 

3  under 
4 

4  under 
5 

5  under 
10    . 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

2,646 

1,347 

747 

415 

292 

602 

176 

69 

46 

33 

13 

17 

5 

5 

3,340 

1,548 

563 

448 

318 

555 

153 

66 

36 

37 

17 

5 

3 

3 

3 

1 

2 

5,375 

2,018 

857 

503 

324 

542 

138 

56 

31 

34 

14 

9 

1 

4 

2 

1 

3 

2 

24,  609 

18,  519 

12,  540 

8,123 

4,641 

4,174 

788 

267 

128 

101 

32 

16 

8 

7 

145 

165 

315 

618 

1,816 

10,  525 

1,275 

295 

113 

76 

27 

9 

4 

4 

3 

1 

8 

14 

16 

22 

32 

33 

1,066 

3,208 

549 

145 

94 

23 

12 

12 

1 

2 

1 

6 

7 

10 

8 

10 

75 

491 

1,342 

282 

113 

22 

13 

1 

5 

2 

1 

2 

2 

6  under  7    

2 

2 

8  under  9 

3 

OunderlO-.^ -- 

10  under  15        - 

1 

18 

15  under  20        

40 

20  under  25     

198 

25  under  30     

572 

30  under  40 

179 

40  under  50        

36 

50  under  60     - 

10 

60  under  70     .-  _-  .. 

6 

70  under  80  .- -- 

4 

80  under  90 

4 

90  under  100 

4 
3 

1 

4 
1 

150  under  200 

2 

200  under  250 

250  under  300 

1 

300  under  400    - 

400  under  500 

1 

1 

750  under  1  000 

Total    

6,421 

7,098 

9,914 

73, 967 

15,  399 

5,232 

2,390 

1,078 

Business  profit  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

1 

2 

2 

2 

13 

19 

49 

145 

681 

124 

40 

12 

5 

5 

2 

4 

1 

9  under  10 

1 
3 
8 

10 
3 

91 
249 

43 

15 
2 
7 
2 
1 
1 

1 

3 
4 
5 
6 
8 

47 
146 

98 

43 
8 
3 

11 

10  under  15 

25  under  30 

30  under  40 

3 

4 
3 
8 
24 
33 
19 
13 

i 

1 

50  under  60 

70  under  80 

1 
1 
5 
36 
13 
2 
2 

80  under  90 

100  under  150 

150  under  200 

1 

1 

250  under  300 

1 
1 
1 
1 

300  under  400 

1 

1 

400  under  500 

750  under  1,000 

1 

1,000  and  over      -  . 

Total     

1,106 

437 

385 

109 

62 

4 

1 

For  footnotes,  see  p.  48. 
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Individual  returns  with  net  income  of  $5,000  and  over  (excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
tiumber  of  returns — Continued 

BUSINESS  LOSS" 

[Net  income  classes  and  business  loss  classes  in  thousands  of  dollars] 


Business  loss  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

0.5  un- 
der 1 

1  under 
2 

5  under  6                 _  - 

3,320 

2,353 

1,619 

1,182 

966 

2,853 

1,463 

802 

504 

703 

456 

255 

163 

120 

77 

54 

152 

72 

43 

20 

6 

9 

18 

10 

398 

211 

117 

104 

72 

162 

68 

36 

25 

18 

14 

7 

3 

362 

210 

126 

79 

82 

160 

56 

34 

15 

28 

9 

7 

2 

3 

271 

190 

120 

85 

81 

162 

65 

32 

12 

25 

13 

1 

4 

3 

1 

2 

8 

3 

217 

178 

105 

65 

48 

160 

63 

36 

10 

21 

14 

4 

2 

2 

1 

1 

2 

1 

212 

138 

95 

55 

48 

129 

58 

29 

16 

21 

8 

4 

3 

3 

1 

696 

483 

322 

242 

172 

486 

261 

110 

65 

71 

37 

26 

14 

10 

6 

2 

8 

2 

1 

1 

621 

6  under  7      

459 

332 

8  under  9 

254 

9  under  10       -- 

197 

10  under  15 

588 

15  under  20 

301 

20  under  25  

152 

25  under  30 

87 

30  under  40      

131 

40  under  50 

78 

50  under  60 

33 

60  under  70 

25 

70  under  80 

10 

SO  under  90 

3 

11 

^0  under  100 

1 
1 
2 
1 

7 

100  under  ISO 

3 

1 

150  under  200 

1 

200  under  250 

250  under  300 

1 

1 

300  under  400 

400  under  5C0 

1 

500  under  750 

1 

750  under  1,  000 

1  000  and  over 

Total           

17, 227 

1,239 

1,179 

1,080 

931 

824 

3,015 

3,286 

Business  loss  classes— Continued 

Net  income  classes 

2  under 
3 

3  under 
4 

4  under 
5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6             . 

238 

196 

152 

119 

94 

347 

178 

97 

65 

101 

54 

30 

16 

8 

9 

51 

119 

105 

96 

68 

66 

216 

109 

76 

47 

54 

41 

22 

15 

8 

6 

4 

54 

59 

52 

26 

31 

123 

77 

51 

43 

51 

31 

23 

4 

12 

8 

2 

95 
92 

75 
66 
55 
236 
160 
100 
71 

lo- 
ss 

61 

39 

32 

10 

14 

38 

18 

8 

3 

1 

2 

3 

1 

•    1 

24 

23 

16 

9 

12 

42 

38 

22 

18 

31 

36 

19 

16 

15 

9 

9 

12 

10 

5 

2 

1 

5 

3 

7 

6 

3 
23 
12 
14 

9 
14 
13 

7 

6 

4 

3 

__ 

3 
2 
1 
1 
2 
2 

6 
2 
2 
3 
3 
3 
4 
2 
9 
13 
6 
1 
4 
3 
2 
2 
6 
_. 

3 

2 

6  under  7               . .  . 

2 

7  under  8        

8  under  9 

1 

it  under  10      - 

6 

15  under  20 

20  under  25 

6 
3 

25  under  30           

2 

30  under  40     

5 

40  under  50 

5 

50  under  60         . . .  _ 

3 

3 

70  under  80 

4 

30  under  90          

1 

sounder  100_ .- 

100  under  150 

1 
3 

150  under  200 

N 

19 

2 

14 

1 

''50  under  300 

3 

1 

1 

1 

400  under  500 

SCO  under  750 

1 
2 

2 

2 

1,000  and  over 

1 

1 

2 

Total        ...  - 

1,778 

1,056 

667 

1,373 

372 

150 

76 

55 

For  footnotes,  see  p.  48. 
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Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

BUSINESS  LOSS  "—Continued 

[Net  income  classes  and  business  ioss  classes  in  thousands  of  dollars] 


Business  loss  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

2 
1 

1 

2 

6 
4 
3 

6 
5 

3 
6 
2 

2 
2 

3 

1 
2 

1 
1 
1 
2 
2 

2 

2 
2 

1 

3 

2 
5 

2 
1 

1 

4 

1 

1 

1 
2 

2 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

6 

4 
1 
2 

3 

1 
2 

1 

3 

1 
4 

1 
2 
2 

3 

400  under  500 

500  under  750 

1 
2 

2 

1 
2 

1 
3 
1 

1 

1 

1,000  and  over 

1 

1 

3 

Total 

59 

24 

25 

15 

21 

1 

I 

NET  SHORT-TERM  CAPITAL  GAIN  27  28  2' 
[Net  income  classes  and  net  short-term  capital  gain  classes  in  thousands  of  dollars] 


Net  short-term  capital  gain  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

0.5  un- 
der 1 

1  under 
2 

12, 971 

9,802 

7,010 

5,470 

4,580 

13,  693 

6,521 

3, 834 

2,399 

2,738 

1,396 

845 

503 

306 

224 

148 

381 

109 

68 

30 

29 

18 

18 

5 

14 

3,063 

2,238 

1,512 

1,178 

962 

2,708 

1,254 

687 

442 

443 

223 

116 

75 

56 

36 

28 

77 

16 

14 

7 

2 

3 

2 

3 

3 

1,949 

1,320 

970 

680 

570 

1,578 

665 

377 

220 

230 

125 

55 

28 

31 

11 

11 

29 

6 

5 

2 

5 

1,352 

1,004 

640 

524 

428 

1,157 

533 

286 

161 

173 

92 

59 

48 

16 

11 

7 

22 
7 
6 
2 
2 
2 

1,050 

719 

504 

388 

324 

865 

384 

199 

148 

149 

77 

43 

28 

15 

10 

7 

21 
3 
2 
2 
3 
1 
2 

758 

553 

391 

344 

276 

746 

312 

203 

102 

135 

53 

38 

25 

10 

11 

7 

17 

5 

3 

1 

2 

2.113 

1,648 

1,197 

922 

739 

2,307 

1,052 

569 

386 

442 

195 

128 

76 

48 

42 

18 

42 

25 

5 

6 

4 

2 

2 

1, 456. 

1,194 

911 

723 

612 

1,981 

15  under  20      - 

939 

585 

25  under  30           

347 

402- 

40  under  50        

193 

50  under  60    

133 

71 

70  under  80 -- 

38 

80  under  90           -  -- 

24 

90  under  100      

23 

100  under  150--- 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 - 

500  under  750 

750  under  1,000 

1,000  and  over 

55 
9 
8 
3 
2 
3 

2 

2 
1 

1 

1 

1 

1 

2 

Total-- -- 

73, 112 

15, 148 

8,868 

6,535 

4,945 

3,993 

11, 969 

9,716 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1939,  hij  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — ^Continued 

NET  SHORT-TERM  CAPITAL  GAIN  2' 28  29_Contmued 
[Net  income  classes  and  net  short-term  capital  gain  classes  in  thousands  of  dollars] 


Net  short-term  capital  gain  classes 

—Continued 

Net  income  classes 

2  under 
3 

3  under 
4 

4  under 
5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6.  

594 

531 

387 

270 

264 

835 

442 

270 

158 

205 

122 

71 

37 

22 

22 

15 

24 

12 

5 

1 

1 

293 

254 

188 

164 

134 

468 

249 

149 

125 

124 

70 

38 

21 

10 

10 

8 

24 

4 

4 

163 

159 

103 

89 

82 

270 

157 

96 

52 

84 

51 

25 

18 

10 

5 

2 

13 

166 

168 

183 

159 

163 

598 

331 

237 

150 

168 

100 

79 

33 

27 

20 

10 

23 

13 

7 

2 

2 

2 

1 

12 

9 

19 

25 

21 

143 

117 

75 

46 

68 

40 

19 

13 

9 

6 

2 

10 

4 

3 

2 

1 

1 

1 

1 

4 

1 

3 

1 

27 

60 

54 

23 

39 

22 

6 

8 

6 

4 

3 

5 

Bunder  7 

1 
2 

1 

1 

1 

17 

27 

18 

38 

11 

9 

6 

7  under  8..  _  

8  under  9 

9  under  10 

10  under  15      

g 

15  under  20  . 

4 

20  under  25    _ 

g 

25  under  30 -_ 

g 

30  under  40..  .     -  . 

19 

40  Tinder  50..  

7 

50  under  60 

3 

60  under  70 

1 

70  under  80-.     

80  under  90      

3 
3 
2 

1 

90  under  100 

100  under  150 

150  under  200.  

1 

200  under  250 

1 

1 

3 
1 
1 

250  under  300 

300  under  400    

1 

400  under  500    

2 

1 

1 

500  under  750 

1 

1 

2 

1 

750  under  1,000..   ... 

1,000  and  over 

2 

1 

Total 

4,291 

2,340 

1,381 

2,643 

646 

269 

147 

63 

Net  short-term  capital  gain  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 

75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

1 

1 

1 

8  under  9 

9  under  10 

1 

1 

3 

11 

8 

10 

10 

6 

4 

4 

1 

1 

5 

1 

1 

10  under  15 

15  under  20 

2 

20  under  25 

25  under  30 

2 

7 
3 
8 
5 

3 

2 
1 
1 
6 
4 
3 
3 
3 
6 

1 

30  under  40 

1 

40  under  50 

1 
2 
2 

1 

50  under  60 

1 

70  under  80 

80  under  90 

1 

90  under  100 

100  under  150 

.. 

3 
2 

2 
2 

150  under  200 

200  under  250 

1 

1 

300  under  400 

1 

1 

1 

400  under  500 

1 

1 

1 

750  under  1  000 

1 

Total 

70 

33 

32 

15 

8 

For  footnotes,  sec  pp.  47 


44 


STATISTICS    OF   INCOME,   PART    1 


Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1939,  hy  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

NET  LONG-TERM   CAPITAL  GAIN  2?  ^2 
[Net  income  classes  and  net  long-term  capital  gain  classes  in  thousands  of  dollars] 


Net  long-term  capital  gain  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

0.5  un- 
der 1 

1  under 
2 

12,  449 

9,340 

6,799 

5,  319 

4,325 

13,391 

6,592 

3.909 

2,519 

2,895 

1,531 

943 

606 

430 

287 

212 

521 

193 

98 

52 

54 

32. 

47 

6 

24 

4,028 

2,7r6 

1,C60 

1, 409 

1,  1H2 

3,169 

1,416 

749 

445 

484 

213 

146 

82 

45 

32 

26 

60 

27 

6 

9 

2 

4 

6 

1,815 

1,4C9 

.  1,004 

779 

641 

1,756 

719 

4C6 

243 

230 

119 

64 

40 

36 

16 

13 

25 

16 

3 

3 

1 

1,431 

948 

617 

464 

314 

1,210 

552 

274 

200 

223 

81 

46 

47 

17 

10 

7 

18 

7 

1 

3 

1 

2 

1 

883 

629 

458 

347 

293 

855 

388 

252 

117 

147 

67 

36 

34 

16 

4 

8 

23 

1 

3 

1 

1 

643 

476 

351 

f68 

209 

690 

326 

187 

112 

133 

69 

30 

17 

12 

12 

7 

12 

6 

_. 

1,694 

1,391 

973 

801 

6U 

1,987 

974 

^64 

.338 

370 

211 

125 

62 

41 

34 

18 

46 

18 

2 

7 
2 

1 

1,117 

6  under  7    _  _  . 

912 

7  under  8 

676 

8  under  9 

593 

9  under  10    ..-     

450 

l,5a3 

15  under  20 

832 

20  under  25 

540 

25  under  SO- 

336 

SO  under  40 

430 

40  under  50 

198 

sounder  60 

139 

60  under  70 

70  under  80 

78 
59 

80  under  90.   .   

■90  under  100 

34 
24 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

53 
15 
8 
4 
4 

400  under  500 

1 

1 

500  under  750 

750  under  1,000 

1,000  and  over 

1 

1 

Total 

72,  574 

18, 187 

9,332 

6,584 

4,  563 

3,562 

10, 207 

8,006 

Net  long-term  capital  gain  classes- 

—Continued 

Net  income  classes 

2  under 
3 

3  under 
4 

4  under 
5 

5  under 
10 

10  under 
IS 

15  under 
20 

20  under 
25 

25  under 
30 

422 

358 

297 

262 

208 

750 

410 

226 

164 

163 

116 

55 

34 

45 

21 

6 

33 

13 

4 

3 

3 

2 

3 

237 

172 

164 

113 

98 

405 

237 

171 

116 

1.32 

70 

45 

22 

16 

11 

10 

28 

5 

9 

2 

2 

133 

128 

98 

89 

85 

292 

155 

95 

65 

84 

46 

23 

25 

12 

11 

7 

14 
4 
2 
1 

131 

166 

162 

179 

171 

.593 

362 

234 

188 

217 

125 

91 

59 

30 

27 

23 

38 

22 

10 

6 

2 

3 

6 

S 

10 

4 

19 

11 

149 

156 

101 

84 

97 

77 

40 

34 

29 

16 

17 

37 

9 

2 
2 
1 
2 

1 

6  under  7        

4 

4 

1 

1 

14 

51 

62 

58 

72 

36 

18 

15 

15 

14 

14 

24 

4 

3 

2 

1 

7  under  8     - 

8  under  9 

1 

9  under  10 

10  under  15      ..  

5 

34 

27 

46 

29 

18 

17 

9 

5 

5 

12 

3 

4 

2 

3 

15  under  20    

4 

rounder  25 

9 

25  under  SO 

20 

30  under  40        

28 

40  under  50     

97 

sounder  60 

13 

60  under  70 

6 

70  under  80        

8 

80  under  90  

4 

■90  under  100 

100  under  150 

150  under  200 

•200  under  2.50 

2.50  under  300 

300  under  400 

4 
18 
3 
1 

2 

400  under  500 

3 
2 

2 

1 

500  under  750 

3 

1 

750  under  1,000 

1 

1 

Total 

3,598 

2,069 

1,370 

2,846 

910 

418 

228 

150 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
19S9,  by  net  income  classes  and  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

NET  LONG-TERM  CAPITAL  GAIN  »  32— Continued 

[Net  income  classes  and  net  long-term  capital  gain  classes  in  thousands  of  dollars] 


Net  long-term  capital  gain  classes— Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 
75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

5  under  6 .- 

6  under  7_   

7  under  8 

1 

S  under  9 1 

1 

1 

6 

2 

3 

5 

28 

26 

30 

14 

11 

13 

4 

12 

6 

8 

1 

1 

3 

Sunder  10 

-.-  

10  under  15 

2 
1 
1 
.. 

16 
16 
6 

10 
4 

11 
1 
3 
3 
2 

1 

15  under  20 

20  under  25 

1 

1 

5 

5 

5 

12 

22 

10 

13 

19 

11 

3 

1 

3 

25  under  30 

sounder  40 

40  under  50 

rounder  60 

3 
1 

rounder  70.   --- 

1 

70  under  80.     

80  under  90 

2 
1 
13 
5 
3 

1 

1 
24 
17 
13 

4 
12 

1 

5 

sounder  100 

100  under  150 -- 

1 

160  under  200 

200  under  250 

250  under  300      

2 
8 
6 
12 
1 
3 

300  under  400 

1 
1 
1 

400  under  500 

500  under  750 

1 

1 
2 

1 
2 

1 

1 

750  under  1,000 

1,000  and  over 

1 

5 

2 

■T 

Total  . 

176 

93 

116 

32 

84 

33 

3 

7 

NET  LONG-TERM  CAPITAL  LOSS  "  32 
[Net  income  classes  and  net  long-term  capital  loss  classes  in  thousands  of  dollars] 


Net  long-term  capital  loss  classes 

Net  income  classes 

Aggre- 
gate 

Under 
0.1 

0.1  un- 
der 0.2 

0.2  un- 
der 0.3 

0.3  un- 
der 0.4 

0.4  un- 
der 0.5 

0.5  un- 
der 1 

1  under 
2 

5  under  6             

15, 182 

11,  508 

8,588 

6,740 

5,656 

17, 248 

8,596 

4.949 

3.240 

3,717 

2.080 

1,202 

767 

484 

337 

256 

554 

214 

80 

50 

41 

29 

23 

13 

15 

2,845 

1,963 

1,376 

995 

860 

2,331 

1,027 

541 

328 

394 

195 

104 

78 

50 

24 

24 

48 

13 

9 

2 

3 

1 

1 

1,943 

1,398 

999 

754 

579 

1,552 

718 

335 

236 

216 

115 

64 

43 

24 

18 

15 

25 

12 

3 

1,461 

1,119 

771 

595 

447 

1,330 

570 

312 

171 

211 

107 

44 

32 

18 

6 

13 

17 

12 

1 

2 

2 

2 

2 

1,147 

831 

598 

462 

373 

1,090 

464 

246 

150 

136 

72 

48 

21 

16 

9 

7 

19 

6 

5 

1 

931 

703 

497 

353 

313 

865 

393 

240 

124 

147 

63 

35 

28 

10 

10 

7 

12 

6 

4 

2 

2 

2,699 

2,040 

1,559 

1,170 

974 

3,036 

1,403 

787 

450 

520 

285 

173 

105 

65 

44 

30 

•  47 

17 

8 

1 

4 

4 

1 

1 

2 

2,140 

1,675 

1,302 

8  under  9         - 

1,069 

9  under  10     

892 

10  under  15 

2,797 

15  under  20 

1,517 

20  under  25      

822 

25  under  30 

549 

30  under  40 

589 

40  under  50          -  -- 

341 

50  under  60      

183 

60  under  70 

105 

70  under  80 

58 

80  under  90          ..  .- 

62 

SO  under  100 

31 

100  under  150 

150  under  200 

200  under  250 

83 
25 
8 
6 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  and  over 

3 

4 

1 

3 

1 

2 

Total    --- 

91,  569 

13,212 

9,053 

7,245 

5,702 

4,745 

15, 425 

14,  263 

For  footnotes,  see  pp.  47-48. 
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Individual  returns  with  net  income  of  $5,000  and  over  {excluding  fiduciary  returns), 
1939,  by  net  income  classes  and.  by  size  of  selected  sources  of  income  and  loss: 
number  of  returns — Continued 

NET  LONG-TERM  CAPITAL  LOSS  2' 32_Continued 

[Net  income  classes  and  net  long-term  capital  loss  classes  in  thousands  of  dollars] 


Net  long-term  capital  loss  classes— Continued 

Net  income  classes 

2  under 
3 

3  under 

4 

4  under 
5 

5  under 
10 

10  under 
15 

15  under 
20 

20  under 
25 

25  under 
30 

5  under  6--        

900 

717 

682 

475 

408 

1,416 

773 

427 

303 

329 

189 

120 

74 

54 

38 

19 

52 

20 

8 

4 

390 

364 

190 

264 

238 

795 

448 

302 

185 

249 

129 

57 

52 

24 

18 

18 

33 

16 

5 

5 

2 

2 

2 
2 

.     201 

196 

155 

155 

156 

500 

302 

191 

150 

153 

102 

64 

39 

24 

11 

12 

30 

12 

5 

4 

2 

2 

1 

377 

356 

'       327 

302 

269 

1,025 

606 

.    456 

325 

391 

245 

149 

94 

62 

35 

33 

90 

27 

6 

6 

4 

4 

2 

2 

2 

87 

71 

76 

81 

84 

274 

194 

135 

111- 

164 

97 

60 

52 

32 

25 

19 

27 

16 

8 

5 

4 

1 

2 

1 

1 

24 

38 

24 

30 

24 

97 

81 

66 

58 

78 

52 

33 

18 

16 

14 

9 

22 

8 

2 

3 

3 

2 

1 

9 

15 

10 

11 

17 

49 

48 

32 

39 

51 

33 

18 

9 

11 

5 

4 

15 

6 

3 

3 

1 

2 

9 

7 

7  under  8 _ 

8  under  9 

5 

8 

9  under  10  

27 

15  under  20     --_ 

16 

20  under  25 

15 

25  under  30-     

16 

30  under  40 -- 

32 

40  under  50.--  

14 

50  under  60 

8 

60  under  70-  -  

S 

70  under  80 

8 

80  under  90.-.     

4 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

9 
1 
2 

300  under  400     . . 

3 

400  under  500 

4 
1 

500  under  750 

750  under  1,000 

3                    1 

1,000  and  over 

1 

3    

Total 

7,014 

3,790 

2,467 

5,195 

1,627 

703 

397                 205 

Net  long-term  capital  loss  classes- 

—Continued 

Net  income  classes 

30  under 
40 

40  under 
50 

50  under 

75 

75  under 
100 

100  un- 
der 250 

250  un- 
der 500 

500  un- 
der 1,000 

1,000  and 
over 

7 

10 

8 

10 

8 

29 

22 

22 

23 

25 

18 

18 

4 

3 

6 

5 

5 

10 

1 

7 
2 
5 

\ 
17 

7 
12 
11 

8 
13 

6 

0 

I 
1 
2 

13 
4 
4 
6 

14 
9 

IS 
4 
1 
1 
3 
9 
5 

3 

6  under  7 

7  under  8 

1 
1 
1 
3 
2 
2 
3 
5 

\ 
.. 

1 
1 
4 

8  under  9        .  ...  -- 

9  under  10 

10  under  15 

2 
1 
2 
2 
5 

15  under  20 

20  under  25  -  -     - 

25  under  30 

30  under  40 

40  under  50 

50  under  60..     

60  under  70... 

1 
1 
2 

70  under  80 

4 
4 
1 
4 

1 

80  under  90 

90  under  100 

100  under  150 

3 
2 

160  under  200 

200  under  250  -     . 

1 

250  under  300 

1 
1 

2 

2 

1 

3 
1 

300  under  400 

1 
2 
1 

400  under  500 

i 

4 

500  under  750 

2 

1 

750  under  1,000 

1,000  and  over. . 

4 

Total    .    .  . 

239 

114 

103 

39 

30 

1 

For  footnotes,  see  pp.  47-48. 
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Footnotes  for  text  tables  on  pages  8-46. 


(Facsimiles  of  Forms  1040A,  1040,  and  1041,  to  which  references  are  made,  appear  on  pages  316-333) 


'  This  table  contains  data  for  (1)  individual  returns 
with  net  income  and  with  no  net  income  and  (2) 
taxable  fiduciary  returns  with  net  income.  See 
basic  table  2,  pages  82-90,  for  a  more  detailed  tab- 
ulation of  the  data  by  returns  with  no  alternative 
tax,  and  with  alternative  tax,  and  data  for  returns 
with  net  income  under  $5,000,  by  net  income  classes. 

2  For  taxable  fiduciary  returns  the  net  income  used 
for  classification  and  tabulation  is  the  net  income 
taxable  to  the  fiduciary  (item  17,  page  1,  Form  1041). 

3  On  fiduriary  returns  an  estate  is  allowed  the 
personal  exemption  of  $1,000  allowed  a  single  person 
and  a  trust  is  allowed,  in  lieu  of  the  personal  exemp- 
tion, a  credit  of  $100  against  net  income. 

<  Returns  with  no  alternative  tax  consist  of  (1) 
those  with  no  net  long-term  capital  gain  or  loss  and 
(2)  those  with  net  long-term  capital  gain  or  loss  which 
have  no  alternative  tax. 

-  The  alternative  tax  is  imposed  on  returns  with 
net  long-lorm  capital  gain  if  such  alternative  tax 
is  less  than  the  sum  of  the  normal  tax  and  surtax 
computed  on  net  income  including  net  long-term 
capital  gain.  The  alternative  tax  is  imposed  on 
returns  with  net  long-term  capital  loss  if  such  alter- 
native tax  is  greater  than  the  sum  of  the  normal  tax 
and  surtax  computed  on  net  income  after  deducting 
net  long-term  capital  loss. 

6  Nontaxable  individual  returns.  Exemptions 
from  normal  tax  and  surtax  exceed  net  income.  A 
negligible  number  of  nontaxable  individual  returns 
in  net  income  classes  of  $6,000  and  over  are  not 
tabulated  separately. 

'  Includes  individual  returns  with  zero  net  income 
(total  income  equals  total  deductions). 

*  An  alternative  tax  is  reported  on  17  returns  with 
no  net  income  and  with  net  long-term  capital  loss. 
On  these  returns  the  tax,  computed  on  net  income 
before  the  deduction  of  net  long-term  capital  loss 
exceeds  30  percent  of  the  net  long-term  capital  loss. 

«  Deficit. 

1"  Net  income  less  deficit. 

"  Not  available. 

12  In  two  tables  on  pages  8-9  and  pages  14-15 
average  total  tax  not  computed.  In  table  on 
pages  16-17  percentage  not  computed.  In  table 
on  pages  31-32  percent  which  deficit  is  of  total 
income  not  computed. 

'3  See  basic  table  2-A,  pages  92-100  for  a  more 
detailed  tabulation  of  the  data  by  returns  with 
no  alternative  tax,  and  with  alternative  tax,  and 
data  for  returns  with  net  income  under  $5,000,  by 
net  income  classes. 

'<  See  basic  table  3-A,  pages  104-106,  for  distribution 
of  the  data  by  more  detailed  net  income  classes. 

'=  Less  than  one-hundredth  of  1  percent. 

"  Consists  of  normal  tax,  surtax,  and  alternative 
tax  liabilities.  For  returns  with  normal  tax  and 
surtax  (those  with  no  alternative  tax),  see  note  4. 
For  returns  with  alternative  tax,  see  note  5. 

1'  See  basic  table  4,  pages  107-109,  for  distribution 
of  data  by  States  and  Territories.  See  basic  table 
5,  pages  110-114,  for  distribution  of  data  by  net  income 
classes. 

i»  An  unequal  number  of  separate  returns  of  hus- 
bands and  wives  results  from  (1)  the  use  of  the  sample 
method  for  returns  with  net  income  under  $5,000, 
as  the  net  income  of  one  spouse  may  be  $5,000  or 
over  and  that  of  the  other  spouse  under  $5,000  (see 
description  of  sample,  pages  12-13)  and  (2)  certain 
cases  in  which  incomplete  or  inaccurate  answers  to 
questions  4  and  5  on  page  4,  Form  1040  and  on  the 
back  of  Form  1040A.  make  it  impossible  to  identify 
the  returns  as  separate  returns. 


"  See  text,  page  18. 

20  Interest  received  on  United  States  savings  bonds 
and  Treasury  bonds,  owned  in  excess  of  .$5,000,  and  on 
obligations  of  instrumentalities  of  the  United  States 
other  than  those  issued  under  the  Federal  Farm  Loan 
Act,  or  such  act  as  amended.  In  the  table  on  page 
19  this  interest  is  shown  for  individual  returns 
with  net  income  of  $5,000  and  over.  In  the  table 
on  page  23  and  in  the  two  tables  on  pages  26-32  this 
interest  is  shown  for  individual  returns  with  net 
income  of  $5,000  and  over  and  with  no  net  income. 

21  Consists  of  $6,964,117,800  subject  to  the  normal 
tax  liabilitv  on  returns  with  no  alternative  tax 
liability  and  $786,961,275  which  is  the  base  for  the 
normal  tax  computation  used  in  the  determination 
of  the  alternative  tax  on  returns  with  alternative  tax 
liability. 

22  This  alternative  tax,  computed  in  accordance 
with  the  provisions  of  sec.  117(c)(2)  of  the  Internal 
Revenue  Code  as  amended,  is  reported  as  item  31  on 
page  1  of  Form  1040  and  as  items  14  and  16  in  schedule 
F  on  page  3  of  Form  1040. 

23  Excludes  dividends  received  through  partner 
ships  and  fiduciaries  and  dividends  received  on  share 
accounts  in  Federal  savings  and  loan  associations. 

2<  Includes  interest  received  on  partially  tax-exempt 
Government  obligations  reported  on  returns  with 
net  income  under  $5,000. 

2-  Partnership  profit  or  loss  includes  dividends 
received  and  excludes  (1)  taxable  interest  on  obli- 
gations of  the  United  States  and  (2)  net  gain  or 
loss  from  the  sale  or  exchange  of  capital  assets. 
The  item  "Charitable  contributions"  is  not  an 
allowable  deduction  in  the  computation  of  partner- 
ship profit  or  loss.  Each  item  which  is  excluded 
from  partnership  profit  or  loss  is  reported  under 
its  appropriate  classification. 

26  Income  from  fiduciaries  includes  (1)  dividends 
received  and  (2)  net  gain  or  loss  from  the  sale  or 
exchange  of  capital  assets  and  ercludes  (1)  taxable 
interest  on  obligations  of  the  United  States  and  (2) 
net  gain  or  loss  from  the  sale  or  exchange  of  capital 
assets  received  from  "Common  trust  funds."  Each 
item  which  is  excluded  from  income  from  fiduciaries 
is  reported  under  its  appropriate  classification. 

2'  The  term  "Capital  assets"  means  property  held 
by  the  taxpayer  (whether  or  not  connccti^d  with  his 
trade  or  business),  but  excludes  (1)  stock  in  trade  or 
other  property  which  would  properly  be  included  in 
inventory  if  on  hand  at  the  close  of  the  taxable 
year,  (2)'  property  held  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  trade  or  business, 
and  (3)  property  used  in  trade  or  business  of  a 
character  which  is  subject  to  the  allowance  for 
depreciation.  The  tabulated  amounts  of  "Net  short- 
term  capital  gain,"  "Net  long-term  capital  gain" 
and  "Net  long-term  capital  loss"  include  each 
participant's  share  of  net  capital  gain  or  loss  to  be 
taken  into  account  from  partnerships  and  "Common 
trust  funds." 

28  "Short-term"  applies  to  capital  assets  held  18 
months  or  less. 

2'  Reported  for  the  computation  of  net  income. 
(On  individual  returns,  Form  1010,  item  10(a),  page 
1;  on  returns  for  estates  and  trusts,  Form  1041,  item 
7(a),  page  1.) 

3"  Consists  of  the  amount  of  prior  year  net  short- 
term  capital  loss  (not  in  excess  of  the  net  income 
for  the  prior  year)  deducted  from  the  current  year 
net  short-term  capital  gain.  The  amount  tabulated 
appears  on  returns  with  and  without  net  short-term 
capital  gain  reported  for  the  computation  of  net 
income  (item  10(a),  page  1,  Form  1040,  and  item 
7(a),  page  1,  Form  1041").  For  returns  with  net  short- 
term  capital  gain  reported  for  the  computation  of 
net  income,  the  tabulated  amount  of  prior  year 
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RETURNS,   FORM   1040,  WITH  BUSINESS  (SOLE  PROPRIETORSHIP),  BY  INDUSTRIAL 

GROUPS 

Data  for  returns,  Form  1040,  filed  by  individuals  engaged  in  business 
as  sole  proprietors  are  presented  in  basic  tables  8  and  8-A,  pages  140-175. 
These  two  tables  contain  1939  information  reported  in  the  business 
schedule  on  all  returns  filed  by  sole  proprietors.  For  1938,  few'er 
items  were  tabulated  from  the  business  schedules  for  sole  proprietors 
and  the  information  was  available  only  for  returns  with  net  mcome 
of  $5,000  and  over  (see  Statistics  of  Income  for  1938,  Part  1,  pages 
48-49  and  139-141). 

Basic  table  8  contains  data  for  all  returns  filed  by  sole  proprietors, 
classified  by  industrial  groups  and  by  businesses  with  net  profit  and 
with  net  loss.  For  the  returns  on  wdiich  the  taxpayer  reported  in  the 
business  schedule  not  fewer  than  the  three  following  items,  total 
receipts,  total  deductions,  and  net  profit  or  loss,  there  are  tabulated 
number  of  businesses,  net  profit  or  loss,  total  receipts,  materials, 
supplies,  and  merchandise  purchased,  net  cost  of  goods  sold,  total 
deductions,  inventory  at  beginning  and  end  of  year,  and  labor  and 
salaries.  For  the  returns  with  (1)  the  business  schedule  incompletely 
filled  in  (those  on  which  the  taxpayer  reported  fewer  than  the  three 
following  items,  total  receipts,  total  deductions,  and  net  profit  or  loss) 
or  (2)  no  business  schedule,  there  are  tabulated  number  of  businesses 
and  net  profit  or  loss. 


Footnotes  for  text  tables  on  pages  8-^6— Continued 


net  sliort-term  capital  loss  is  equal  to  the  entire 
amount  of  such  prior  year  loss  reported  on  the  income 
tax  returns  (see  column  2  of  summary  of  schedule  F, 
Form  1040,  and  column  2  of  summary  of  schedule  E, 
Form  1041).  For  returns  without  net  short-term 
capital  o:ain  reported  for  the  computation  of  net 
income,  the  tabulated  amount  of  prior  year  net  short- 
term  capital  loss  is  less  than  the  entire  amount  of 
such  prior  year  loss  reported  on  the  income  tax 
returns,  because  only  a  portion  of  the  reported  prior 
year  loss  is  deductible  from  the  current  year  net 
short-term  capital  gain. 

31  Consists  of  current  year  net  short-term  capita' 
gain  f'efore  deduction  of  prior  year  net  short-term 
capital  loss.  This  amount  would  have  been  reported 
for  computation  of  net  income  if  the  prior  year  net 
short-term  capital  loss  had  not  been  deducted. 

32  "Long-term"  applies  to  capital  assets  held  over 
18  months.  "Net  long-term  capital  gain"  and 
".Met  long-term  capital  loss"  include  losses  from 
worthless  stocks  and  bonds. 

33  Consists  of  net  gain  or  lo.ss  from  property  used 
in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation,  which  is  excluded 
from  capital  assets. 

3<  Includes  each  partner's  share  of  charitable  con- 
tributions of  partnerships  (see  note  25,  p.  471. 

"  Excludes  amounts  reported  in  schedule  C  and 
schedule  for  business  deductions  (see  text,  page  25). 

36  For  prior  years,  included  in  "Other  deductions." 
Excludes  amounts  reported  in  schedule  for  business 
deductions.  Losses  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  from  theft,  are  those  not  com- 
pensated for  by  insurance  or  otherwise. 

3'  For  returns  with  net  income  under  $5,000,  the 
number  of  returns  on  which  specific  sources  of 
income   and   deductions   are  reported   is   available 


only  for  "Salaries,  wages,  commissions,  etc.,"  and 
"Dividends  from  domestic  and  foreign  corporations." 
For  returns  with  net  income  of  .$5,000  and  over,  the 
number  of  returns  is  available  for  each  specific  source 
of  income  and  deductions  and  for  the  information 
item  "Prior-year  net  short-term  capital  loss  de- 
ducted." However,  the  number  of  returns  is  not 
available  for  the  information  item  "Net  short-term 
capital  gain  before  deducting  prior  year  net  short- 
term  capital  loss"  since  this  amount  is  tabulated 
by  adding  the  "Net  short-term  capital  gain  reported 
for  the  computation  of  net  income"  to  the  "Prior 
year  net  short-term  capital  loss  deducted  " 

3!  The  number  of  returns  with  net  income  under 
$5,000,  which  is  not  available,  is  excluded  from  the 
total  in  this  column.  For  "Business  profit"  and 
"Business  loss"  these  figures  represent  the  nuniber  of 
returns  on  which  a  net  profit  or  a  net  loss  was  reported 
for  the  computation  of  net  income.  Consequently, 
for  returns  on  which  data  for  two  or  more  businesses 
are  reported  in  the  business  schedule,  the.se  figures 
do  not  reflect  the  number  of  businesses  in  which 
sole  proiirietors  are  engaged. 

3s  Includes  interest  received  on  partially  tax-exempt 
Government  obligations. 

<f  Tabulated  with  "Taxable  interest  received  on 
bank  deposits,  notes,  mortgages,  corporation  bonds." 

<i  Less  than  $500. 

«  Percent  which  net  income  less  deficit  is  of  total 
income. 

*'  For  "Business  profit"  and  "Business  loss"  these 
figures  represent  the  number  of  returns  on  which 
a  net  profit  or  a  net  loss  was  reported  for  the  com- 
putation of  net  income.  Consequently,  for  returns 
on  which  data  for  two  or  more  businesses  are  reported 
in  the  business  schedule,  these  figures  do  not  reflect 
the  number  of  businesses  in  which  sole  proprietors 
are  engaged. 
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Basic  table  8-A  contains  number  of  businesses,  net  profit  or  loss, 
and  total  receipts  for  returns  on  which  the  taxpayer  reported  not 
fewer  than  the  three  following  items,  total  receipts,  total  deductions, 
and  net  profit  or  loss.  The  data  are  classified  by  industrial  groups, 
by  businesses  with  net  profit  and  with  net  loss,  and  by  total  receipts 
classes. 

Each  sole  proprietorship  is  classified  industrially  according  to  its 
predominant  business  activity.  The  classification  for  industrial 
groups  is  similar  to  that  used  for  1938,  except  for  the  small  number 
of  changes  indicated  in  footnotes  45-51,  page  241. 

The  number  of  businesses  presented  in  basic  tables  8  and  8-A  is 
secured  as  follows:  If  two  or  more  businesses  in  different  industrial 
groups  are  reported  on  one  return,  each  business  is  counted  separately, 
with  the  result  that  the  tabulated  number  of  businesses  exceeds  the 
number  of  returns  show^ing  business  profit  or  loss  for  the  computation 
of  net  income  or  deficit.  However,  if  two  or  more  businesses  in  the 
same  industrial  group  are  reported  on  one  return  the  financial  data  are 
combined  and  counted  as  one  business. 

"Net  profit"  represents  total  receipts  from  business  or  profession 
less  cost  of  goods  sold  and  other  business  deductions,  such  as  salaries 
and  wages  (except  compensation  of  the  proprietor) ;  interest  on  busi- 
ness indebtedness;  taxes  on  business  and  business  property;  losses 
from  fire,  storm,  or  theft  not  compensated  for  by  insurance  or  other- 
wise; bad  debts  arismg  from  sales;  depreciation,  obsolescence,  and 
depletion;  rent,  repairs,  and  other  expenses  as  provided  in  schedule  D 
of  the  individual  returns.  Form  1040.  "Net  loss"  represents  an  excess 
of  deductions  over  total  receipts.  In  using  the  amounts  of  net  profit 
or  loss,  total  deductions,  and  labor  and  salaries,  it  must  be  remembered 
that  the  compensation  of  the  proprietor  is  not  allowed  as  a  deduction. 

Data  in  basic  tables  8  and  8-A  for  returns  filed  by  sole  proprietors 
are  completely  tabulated  for  all  Forms  1040  with  net  income  of  $5,000 
and  over  and  all  Forms  1040  with  net  income  under  $5,000  showing 
income  characteristics  similar  to  those  usually  found  on  returns  with 
net  income  of  $5,000  and  over,  such  as  varied  and  unusual  sources  of 
income  or  large  total  income.  The  remaining  returns.  Form  1040, 
with  net  income  under  $5,000,  are  sampled  and  estimates  are  made 
separately  for  taxable  and  nontaxable  returns.  There  is  applied  to 
the  business  data  in  the  sample  the  appropriate  ratio  of  the  number 
of  businesses  in  the  sample  to  the  estimated  total  number  of  busi- 
nesses for  all  Forms  1040  from  w^liich  the  sample  is  taken.  The  esti- 
mated total  number  of  businesses  for  all  Forms  1040  from  which  the 
sample  is  taken  is  obtained  by  solving  for  X  in  the  follow^ing  example: 
Number  of  returns  in  sample  is  to  the  total  number  of  returns,  Form 
1040,  from  which  the  sample  is  taken,  as  the  number  of  businesses  in 
sample  is  to  X. 

The  data  in  basic  tables  8  and  8-A  exclude  (1)  income  from  partner- 
ships reported  as  item  6,  page  1,  Form  1040  (see  page  320)  and  (2) 
salaries,  w^ages,  fees,  commissions,  etc.,  reported  as  item  1,  page  1, 
Form  1040. 

NUMBER  OF  RETURNS  BY   COUNTIES,  CITIES,  AND  TOWNS 

The  statistics  showing  the  number  of  individual  income  tax  returns 
for  1939  by  counties,  cities,  and  towns  having  a  population  of  1,000 
and   over  have   been  issued   m   a   separate  mimeographed   bulletin 
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entitled  "Individual  Income  Tax  Returns  for  1939 — Number  of 
Returns  by  States,  Counties,  Cities,  and  Towns."  Copies  may  be 
secured  from  the  Bureau  of  Internal  Revenue,  Washington,  D.  C, 
upon  request.  Information  concerning  net  income  and  tax  liability 
on  individual  income  tax  returns  is  not  tabulated  for  smaller  civil 
divisions  than  States  and  Territories. 

FIDUCIARY  INCOME  TAX  RETURNS 

NUMBER  OF  RETURNS,  NET  INCOME  TAXABLE  TO  THE  FIDUCIARY,  AND  TAX 

The  number  of  returns,  net  income  taxable  to  the  fiduciary,  deficit, 
tax,  average  total  tax,  and  effective  tax  rate  are  shown  in  basic  table 
10,  pages  210-217,  for  fiduciary  returns  with  net  income  taxable  to  the 
fiduciary  and  with  no  net  income.  The  data  for  fiduciary  returns 
with  net  income  are  classified  by  size  of  net  income  and  aggregate 
data  are  presented  for  fiduciary  returns  with  no  net  income.  Returns 
with  no  alternative  tax  (Part  II,  pages  212-213)  are  shown  separately 
from  those  with  alternative  tax  (Part  III,  pages  214-217)  and  the 
returns  with  alternative  tax  are  further  classified  into  those  with  net 
long-term  capital  gam  and  with  net  long-term  capital  loss. 

Basic  table  10  contains  information  for  fiduciary  returns  similar  to 
that  for  individual  returns  in  basic  table  2-A,  pages  92-100.  Atten- 
tion is  called  to  the  fact  that  data  for  the  62,879  taxable  fiduciary 
returns  shown  in  basic  table  10  are  included  in  the  text  table  on  pages 
8-9  and  in  basic  table  2,  pages  82-90,  where  composite  data  for 
individual  returns  and  taxable  fiduciary  returns  w^itli  net  income  are 
classified  by  size  of  net  income. 

The  total  number  of  fiduciary  returns  for  estates  and  trusts  is 
213,340,  of  which  89,453  are  returns  with  net  income  taxable  to  the 
fiduciary  and  123,887  are  returns  with  no  net  income.  Of  the  89,453 
returns  showing  a  net  income  of  $259,799,362,  there  are  62,879  taxable 
returns  and  26,574  nontaxable  returns.  The  total  tax  liability  is 
$37,459,899,  of  which  $23,263,145  is  the  normal  tax  and  surtax  re- 
ported on  62,618  taxable  returns  with  no  alternative  tax,  and  $14,- 
196,754  is  the  alternative  tax  reported  on  261  returns  with  alternative 
tax.  The  average  tax  liability  on  all  fiduciary  returns  with  net  income 
is  $419  and  on  "taxable  fiduciary  returns  is  $596.  The  effective  tax 
rate  is  14.4  percent  for  all  fiduciary  returns  with  net  income  and  14.8 
percent  for  taxable  fiduciary  returns. 

As  compared  with  1938  data,  the  total  number  of  fiduciary  returns 
increased  12,514,  or  6.2  percent;  the  number  of  returns  with  net 
income  increased  13,074,  or  17.1  percent;  and  the  number  of  returns 
with  no  net  income  decreased  560,  or  0.4  percent.  The  number  of 
taxable  returns  with  net  income  increased  9,998,  or  18.9  percent,  and 
the  number  of  nontaxable  returns  w^ith  net  income  increased  3,076,  or 
13.1  percent.  For  returns  with  net  income  the  aggregate  net  income 
taxable  to  the  fiduciary  increased  $17,630,999,  or  7.3  percent;  the  net 
income  on  taxable  returns  increased  $16,508,432,  or  7.0  percent;  and 
the  net  income  on  nontaxable- returns  increased  $1,122,567,  or  19.6 
percent.  The  total  tax  liability  decreased  $1,638,078,  or  4.2  percent. 
The  effective  tax  rates  for  1938,  which  were  somewhat  higher  than 
those  for  1939,  were  16.1  percent  for  all  fiduciary  returns  with  net 
income  and  16.5  percent  for  taxable  fiduciary  returns. 
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RETURNS   INCLUDED    AND    DEFINITIONS    OF    CERTAIN    ITEMS 

Data  are  tabulated  from  all  fiduciary  returns,  Form  1041,  filed  for 
the  year  covered  by  this  report  (see  pages  2-3).  The  tabulations  for 
fiduciary  returns  include  data  from  returns  for  income  for  estates  and 
trusts  incorrectly  filed  on  Form  1040  instead  of  Form  1041.  For 
statistical  purposes,  an  adjustment  was  made  for  these  incorrectly 
filed  1939  returns,  Form  1040,  whereby  "Amount  distributable  to 
beneficiaries"  (if  any)  was  removed  from  "Other  deductions"  and 
"Total  deductions"  and  the  income  prior  to  distribution  to  beneficiaries 
("Balance  income")  was  computed  in  order  that  data  for  estates  and 
trusts  on  these  incorrectly  filed  returns  might  be  tabulated  with  the 
data  reported  on  fiduciary  returns,  Form  1041. 

For  the  fiduciary  returns  tabulated  in  this  report,  the  definitions  of 
net  income  taxable  to  the  fiduciary,  no  net  income  or  deficit,  net  in- 
come subject  to  surtax,  net  income  subject  to  normal  tax,  ordinary 
net  income,  and  tax  liability,  are  given  in  the  section  of  this  report 
entitled  "Individual  Income  Tax  Returns  and  Fiduciary  Income 
Tax  Returns,"  pages  4-5.  There  is  no  alternative  tax  reported 
on  fiduciary  returns  with  no  net  income. 

"Balance  income"  before  distribution  to  beneficiaries  (item  15, 
page  1,  Form  1041,  facsimile  on  page  326)  means  the  amount  of 
gross  income,  as  defined  by  law,  in  excess  of  deductions  claimed  by  the 
taxpayer.  "Balance  deficit"  means  excess  of  deductions  over  gross 
income.  Deductions  do  not  include  the  credit  of  $1,000  for  personal 
exemption  allowed  an  estate,  or  the  credit  of  $100,  in  lieu  of  the  credit 
for  personal  exemption,  allowed  a  trust.  Balance  income  and  balance 
deficit  include  net  short-term  gain  and  net  long-term  gain  or  loss  from 
the  sale  or  exchange  of  capital  assets  to  the  extent  provided  by  law. 

INCOME  CLASSES 

In  basic  tables  10  and  11,  fiduciary  returns  with  net  income  taxable 
to  the  fiduciary  are  classified  by  size  of  net  income  taxable  to  the 
fiduciary  (item  17,  page  1,  Form  1041,  facsimile  on  page  326). 
Net  income  taxable  to  the  fiduciary  means  gross  income  in  excess  of 
the  sum  of  (1)  deductions  claimed  by  the  taxpayer  and  (2)  amount 
distributable  to  beneficiaries  (see  page  4).  A  classification  of 
fiduciary  returns  with  no  net  income  taxable  to  the  fiduciary  by  the 
size  of  this  deficit  is  not  shown  in  this  report. 

In  basic  table  12  fiduciary  returns  with  net  income  taxable  to  the 
fiduciary  are  classified  by  size  of  balance  income.  In  basic  table  13 
fiduciary  returns  with  no  net  income  taxable  to  the  fiduciary  are 
classified  by  size  of  balance  deficit  and  of  balance  income  (for  defini- 
tions of  balance  income  and  balance  deficit,  see  third  paragraph  on 
this  page). 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

In  basic  table  11,  pages  218-223,  sources  of  income  and  deductions 
(and  two  information  items  "Prior  year  net  short-term  capital  loss 
deducted"  and  "Net  short-term  capital  gain  before  deducting  prior 
year  net  short-term  capital  loss"),  balance  income,  amount  distribut- 
able to  beneficiaries,  and  net  income  taxable  to  the  fiduciary  reported 
on  89,453  fiduciary  returns  with  net  income  taxable  to  the  fiduciary 
are  classified  by  size  of  net  income  taxable  to  the  fiduciary,  and  these 
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data  reported  on  123,887  fiduciary  returns  with  no  net  income  are 
presented  in  aggregate.  Basic  table  11  contains  information  for 
fiduciary  returns  similar  to  that  for  individual  returns  in  basic  table 
7-A,  pages  131-139.  Attention  is  called  to  the  fact  that  data  for  the 
62,879  taxable  fiduciary  returns  shown  in  basic  table  11  are  included 
in  basic  table  7,  pages  122-130,  in  which  composite  data  for  individual 
returns  and  taxable  fiduciary  returns  with  net  income  are  classified 
by  size  of  net  income. 

Basic  table  11  also  shows  the  total  number  of  returns  in  each  net 
income  class  and,  for  returns  with  net  income  of  $5,000  and  over, 
the  number  of  returns  for  each  specific  source  of  income  and  deductions 
and  for  the  information  item  "Prior  year  net  short-term  capital  loss 
deducted."  However,  the  number  of  returns  is  not  available  for  the 
information  item  "Net  short-term  capital  gain  before  deducting  prior 
year  net  short-term  capital  loss,"  since  this  amount  is  tabulated  by 
adding  the  "Net  short-term  capital  gain  reported  for  the  computation 
of  net  income"  to  the  "Prior  year  net  short-term  capital  loss  deducted." 

For  returns  with  net  income  under  $5,000  shown  in  basic  table  11, 
the  number  of  returns  on  which  specific  sources  of  income  and  de- 
ductions are  reported  is  available  only  for  "Dividends  from  domestic 
and  foreign  corporations."  For  prior  years,  this  information  was  not 
published. 

In  basic  table  12,  pages  224-227,  sources  of  income  and  deductions 
(and  two  information  items  "Prior  year  net  short-term  capital  loss 
deducted"  and  "Net  short-term  capital  gain  before  deducting  prior 
year  net  short-term  capital  loss"),  balance  income,  amount  distribut- 
able to  beneficiaries,  and  net  income  taxable  to  the  fiduciary  reported 
on  the  89,453  fiduciary  returns  with  net  income  taxable  to  the  fiduciary 
are  classified  by  balance  income. 

In  basic  table  13,  pages  228-231,  sources  of  income  and  deductions 
(and  two  information  items  "Prior  year  net  short-term  capital  loss 
deducted"  and  "Net  short-term  capital  gain  before  deducting  prior 
year  net  short-term  capital  loss"),  balance  income  or  deficit,  amount 
distributable  to  beneficiaries,  and  net  deficit  reported  on  the  123,887 
fiduciary  returns  with  no  net  income  taxable  to  the  fiduciary  are 
classified  by  size  of  balance  deficit  and  balance  income.  The  following 
groups  of  returns  with  no  net  income  taxable  to  the  fiduciary  are 
tabulated  for  basic  table  13:  15,057  returns  with  balance  deficit  of 
$65,609,047  before  deduction  of  amount  distributable  to  beneficiaries, 
classified  by  size  of  balance  deficit  (total  deductions  exceed  total  in- 
come, items  14  and  10,  respectively,  page  l,Form  1041,'^facsimile  on 
page  326);  108,669  returns  with  balance  income  of  ^  $594,448,599 
before  deduction  of  amount  distributable  to  beneficiaries',  classified  by 
size  of  balance  income  (balance  income  is  equal  to  amount  distributable 
to  beneficiaries,  items  15  and  16,  respectively,  page  1,  Form  1041); 
and  161  returns  with  zero  balance  income  before  deduction  of  amount 
distributable  to  beneficiaries  (total  income  is  equal  to  total  deductions, 
items  10  and  14,  respectively,  page  1,  Form  1041). 

Income  from  the  various  sources  represents  the  net  amount  by  which 
the  gross  receipts  exceed  the  deductions,  as  reported  in  the  schedules 
on  the  return  (see  Form  1041,  facsimile  on  pages  326-333),  and  in 
aggregate  represents  the  sum  of  the  net  amounts  of  income  from  each 
source.     Net  losses  reported  under  "Income"  items  on  the  face  of  the 
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returns  are  transferred  in  tabulation  to  deductions,  and  are  included 
with  the  amounts  reported  under  specified  or  other  deductions. 

For  definitions  of  certam  sources  of  income  and  deductions,  other 
than  " Salaries,  wages,  commissions,  etc.,"  and  " Contributions"  which 
are  not  applicable  to  fiduciary  retm-ns,  see  section  of  this  report  under 
individual  income  tax  retm-ns  entitled  "Sources  of  Income  and 
Deductions,"  pages  22-26,  and  footnotes  to  basic  tables  11-13. 

The  net  short-term  capital  gain  and  net  long-term  capital  gain  and 
loss  tabulated  for  fiduciary  returns  for  1939  are  computed  according  to 
the  provisions  of  the  Revenue  Act  of  1938  and  the  Internal  Revenue 
Code  as  amended  which  apply  to  individual  returns  (see  section  of  the 
text  entitled  "Capital  Gains  and  Losses,"  pages  21-22).  In  com- 
paring the  net  short-term  capital  gain  used  in  the  computation  of  net 
income  on  returns  for  1939  and  1938,  it  must  be  remembered  that  the 
amount  for  1939  is  after  the  deduction  of  the  prior  year  net  short-term 
capital  loss,  whereas,  for  1938,  such  a  deduction  was  not  allowed. 
The  amounts  of  net  long-term  capital  gain  and  loss  for  1939  and  1938 
are  comparable. 

Unlike  individual  returns  for  1939,  there  are  not  shown  separately 
the  amounts  of  (1)  losses  from  fire,  storm,  shipwreck,  or  other  casualty, 
or  from  theft  not  compensated  for  by  insurance  or  otherw^ise,  and  (2) 
bad  debts.  Similar  to  the  1938  tabulations  for  fiduciary  returns,  these 
two  amounts  are  included  in  "Other  deductions"  and  "Total  deduc- 
tions." 

AMOUNT  DISTRIBUTABLE  TO  BENEFICIARIES 

On  fiduciary  returns,  Form  1041,  the  income  distributable  to  bene- 
ficiaries consists  of  amounts  paid  to  or  permanently  set  aside  for  all 
beneficiaries,  including  charitable  contributions.  Amount  distrib- 
utable to  beneficiaries  is  reported  as  item  16,  page  1,  Form  1041  for 
1939  (facsimile  on  page  326)  in  accordance  with  the  following 
instructions: 

Enter  as  item  16  the  total  amount  distributable  to  beneficiaries  as  reflected  in 
colunms  2,  7b,  8b,  and  9,  schedule  A.  Care  shovild  be  taken  in  filling  in  schedule  A 
so  as  to  include  as  beneficiaries  persons  for  whose  benefit  amounts  of  charitable 
contributions  which  pursuant  to  the  terms  of  the  will  or  deed  creating  the  trust 
are  during  the  taxable  year  paid  or  permanently  set  aside  as  provided  in  section 
162(a).  If  any  part  of  the  income  of  the  trust  is  taxable  to  the  grantor  under 
section  166  or  167-,  it  should  not  be  reported  on  Form  1041,  but  such  income  and 
the  amount  of  deductions  and  credits  applicable  thereto  should  be  shown  in  a 
separate  statement  to  be  attached  to  Form  1041. 

Each  beneficiary  who  files  an  income  tax  return  must  report  his 
share  of  the  amount  distributable  to  beneficiaries  on  his  income  tax 
return.  Consequently,  in  this  report,  showing  1939  data  for  all 
fiduciary  returns.  Form  1041,  and  for  individual  returns.  Forms  1040, 
1040A,  and  1040B,  a  large  portion  of  the  amount  distributable  to 
beneficiaries  tabulated  for  fiduciary  returns  is  also  tabulated  as  sources 
of  income  for  individual  returns  filed  by  beneficiaries  and  for  fiduciary 
returns  filed  for  estates  and  trusts  which  are  recipients  of  an  amount 
distributable. 

Duplication  of  data  may  occur  as  follows:  On  the  individual  return 
of  each  beneficiary,  his  share  of  the  distribution  from  an  estate  or  trust, 
except  interest  on  partially  tax-exempt  Government  obligations,  and 
net  gain  or  loss  from  the  sale  or  exchange  of  capital  assets  received  from 
"Common  trust  funds,"  is  reported  as  "Income  from  fiduciaries"  (item 
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7,  page  1,  Form  1040,  facsimile  on  page  320).  The  beneficiary's  share 
of  interest  on  partially  tax-exempt  Government  obligations  owned  by 
the  estate  or  trust  is  included  in  "Taxable  interest  on  Government 
obligations"  (item  5,  page  1,  Form  1040,  facsimile  on  page  320)  and 
the  net  gain  from  the  sale  or  exchange  of  capital  assets  received  from 
"Common  trust  funds"  is  included  in  "Net  short-term  gain  from  sale 
or  exchange  of  capital  assets"  or  in  "Net  long-term  gain  from  sale  or 
exchange  of  capital  assets"  (items  10  (a)  and  (b),  page  1,  Form  1040, 
facsimile  on  page  320).  Consequently,  the  above-mentioned  specific 
sources  of  income,  "Total  income"  and  "Net  income,"  on  the  individ- 
ual returns  of  the  beneficiaries  may  include  all  (if  each  beneficiary  files 
an  individual  income  tax  return)  or  a  portion  (if  all  beneficiaries  do 
not  file  individual  returns)  of  the  fiduciary  income  distributable  to 
beneficiaries  which  is  reported  on  the  fiduciary  return  of  an  estate  or 
trust.  In  a  similar  manner,  whenever  the  recipient  is  an  estate 
or  trust,  the  items  "Income  from  fiduciaries,"  "Taxable  interest  on 
Government  obligations,"  and  "Net  short-term  gain  from  sale  or 
exchange  of  capital  assets"  or  "Net  long-term  gain  from  sale  or 
exchange  of  capital  assets,"  "Total  income,"  and  "Net  income,"  on 
the  fiduciary  return  for  this  recipient  estate  or  trust  may  include  all  or 
a  portion  of  the  amount  distributable  to  beneficiaries  which  is  reported 
on  another  fiduciary  return  for  an  estate  or  trust. 

Attention  is  called  to  the  fact  that  the  total  of  the  "Amount  dis- 
tributable to  beneficiaries,"  tabulated  for  all  fiduciary  returns, 
Form  1041,  is  not  entirely  included  in  certain  sources  of  income, 
"Total  income,"  and  "Net  income"  reported  on  the  income  tax 
returns  of  the  beneficiaries.  The  portion  which  is  imaccounted  for 
may  result  from  (1)  the  use  of  the  sample  method  for  individual 
returns  with  net  income  under  $5,000  (for  a  description  of  the  sample, 
see  pages  12-13),  (2)  part  or  all  of  the  distribution  being  made  to 
beneficiaries  who  did  not  meet  the  requirements  for  filing  an  income 
tax  return  or  who  were  nonresident  aliens  not  engaged  in  trade  or 
business  within  the  United  States,  or  (3)  distribution  to  charitable 
organizations  for  which  returns  are  not  included  in  this  report. 

It  must  be  borne  in  mind  that  there  is  no  duplication  of  data  when  a 
comparison  is  made  either  of  (1)  net  income  taxable  to  the  fiduciary 
and  net  income  of  the  beneficiary  or  (2)  tax  liability  of  the  fiduciary 
and  tax  liability  of  the  beneficiary.  The  net  income  of  the  recipient 
(whether  an  individual,  estate,  or  trust)  includes  his  share  of  the 
income  of  the  fiduciary  distributable  to  beneficiaries  but  the  net 
income  taxable  to  the  fiduciary  on  tlie  fiduciary  return  for  the  estate 
or  trust  making  the  distributions  excKides  the  "Amount  distributable 
to  beneficiaries."  The  taxes  on  the  return  of  the  beneficiary  and  the 
fiduciary  are  based  on  these  amounts  of  net  income. 

WHOLLY  AND  PARTIALLY  TAX-EXEMPT  GOVERNMENT  OBLIGATIONS. 
AMOUNT  OWNED  AND  INTEREST  RECEIVED— INDIVIDUAL  AND 
FIDUCIARY  INCOME  TAX  RETURNS 

Wholly  tax-exempt  obligations  consist  of  securities  the  interest  on 
which  is  wliolly  exempt  from  the  normal  tax  and  surtax  of  the  Federal 
Government.  Partially  tax-exempt  obligations  comprise  securities 
the  interest  on  which  is  exempt  from  the  normal  tax  of  the  Federal 
Government  and  certain  issues  on  wliich  the  interest  on  the  principal 
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amount  up  to  $5,000  is  also  exempt  from  surtax.  For  the  calendar 
year  1939,  the  wholly  tax-exempt  obligations  required  to  be  reported 
on  the  returns  consist  of  (1)  obligations  of  the  Federal  Government: 
bonds  issued  on  or  before  September  1,  1917,  Treasury  bills,  Treasury 
certificates  of  indebtedness,  Treasury  notes,  securities  issued  under  the 
Federal  Farm  Loan  Act,  or  such  act  as  amended,  (2)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District  of 
Columbia,  and  (3)  obligations  of  United  States  possessions.  Partially 
tax-exempt  obligations  are  United  States  savings  bonds,  Treasury 
bonds,  and  obligations  of  instrumentalities  of  the  United  States  other 
than  obligations  issued  under  Federal  Farm  Loan  Act,  or  such  act 
as  amended. 

Basic  table  14,  for  individual  returns  with  net  income  of  $5,000 
and  over,  shows  the  amounts  reported  as  wholly  and  partially  tax- 
exempt  obligations  owned  as  of  the  end  of  the  year,  and  the  total 
wholly  and  partially  tax-exempt  interest  received  or  accrued  during 
the  year,  segregated  by  nature  of  obligation  and  by  net  income  classes. 
Similar  to  1938,  but  unlike  1937,  there  are  excluded  from  basic  table 
14  taxable  fiduciary  returns,  Form  1041,  and  taxable  returns  for 
estates  and  trusts  incorrectly  filed  on  Form  1040  instead  of  Form  1041 
with  net  income  of  $5,000  and  over  taxable  to  the  fiduciary.  In  basic 
table  16,  pages  238-239,  there  is  given  information  for  these  excluded 
returns  with  net  income  taxable  to  the  fiduciary  of  $5,000  and  over, 
classified  by  size  of  net  income  taxable  to  the  fiduciary  (see  note  73, 
page  242). 

Similar  to  1938,  basic  tables  15  and  16  show,  for  taxable  and  non- 
taxable fiduciary  returns  with  net  income  and  with  balance  income  of 
$5,000  and  over  before  distribution  to  beneficiaries,  the  amount  of 
wholly  and  partially  tax-exempt  Government  obligations  owned  at 
the  end  of  the  3^ear,  and  the  wholly  and  partially  tax-exempt  interest 
received  or  accrued  during  the  year,  segregated  by  nature  of  obliga- 
tion. In  basic  table  15  the  data  are  classified  by  size  of  balance 
income  and  in  basic  table  16  by  size  of  net  income  taxable  to  the 
fiduciarj'.  The  definitions  of  balance  income  and  net  income  taxable 
to  the  fiduciary  are  given  on  pages  4  and  51  of  the  section  of  this  report 
entitled  "Fiduciary  Income  Tax  Returns." 

Similar  to  1938,  but  unlike  1937,  basic  table  16  shows  separately 
the  data  for  taxable  and  nontaxable  fiduciar}^  returns  with  net  income 
and  with  balance  income  of  $5,000  and  over,  classified  by  size  of  net 
income.  For  1937,  the  information  for  taxable  fiduciary  returns 
with  net  income  of  $5,000  and  over  was  tabulated  with  individual 
returns  with  net  income  of  $5,000  and  over  in  basic  table  14,  pages 
181-182,  Statistics  of  Income  for  1937,  Part  1.  To  secure  combined 
1939  data  comparable  with  those  for  1937,  the  data  in  basic  table  14 
in  this  report  (pages  234-235)  must  be  added  to  those  fort  axable re- 
turns with  net  income  of  $5,000  and  over  shown  in  basic  table  16 
(pages  238-239). 

Basic  tables  14-16  fail  to  present  an  accurate  sum.mary  of  either  the 
bond  holdings  or  interest  received  because  of  an  indefinite  amount  of 
understatement  and  duplication  in  the  data  reported  by  the  taxpayer, 
as  explained  below. 

Schedule  B,  Forms  1040  and  1041,  from  which  these  tables  are  pre- 
pared, is  an  information  schedule.  As  bond  holdings  may  vary  ma- 
terially during  the  year,  the  n mount  of  bonds  reported  as  of  the  end 
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of  the  year  ma}^  include  bonds  on  which  no  interest  was  received,  and, 
vice  versa,  the  interest  reported  may  include  interest  on  bonds  which 
have  been  sold  prior  to  the  end  of  the  year.  Therefore,  interest  is 
reported  for  which  no  corresponding  principal  amount  is  shown,  or 
the  principal  amount  is  reported  for  which  no  corresponding  interest 
is  shown.  Frequently,  neither  the  principal  amount  owned  nor  the 
interest  received  is  reported  in  schedule  B,  although  interest  is  re- 
ported on  the  face  of  the  return  for  the  computation  of  surtax. 

Moreover,  each  member  of  a  partnership  or  each  beneficiary  of  an 
estate,  trust,  or  "Common  trust  fund"  is  instructed  to  include  in 
schedule  B  his  proportionate  share  of  wholly  and  partially  tax-exempt 
Government  interest  distributable  by  these  entities  and  the  corre- 
sponding amount  of  Government  obligations  owned.  If  these  in- 
structions are  followed,  the  partner's  or  beneficiary's  share  of  data 
reported  in  schedule  A  on  Form  1065  and  in  schedule  B  on  Form  1041 
(facsimiles  on  pages  335  and  327,  respectively),  are  also  reported 
in  schedule  B  on  the  partner's  or  beneficiary's  return.  However,  in 
many  cases,  these  instructions  are  not  followed,  with  the  result  that 
the  proportionate  shares  are  not  accurately  reported  in  schedule  B 
on  the  returns,  Form  1040,  filed  by  the  partners  and  beneficiaries. 

PARTNERSHIP  RETURNS  OF  INCOME 

Partnership  returns  of  income,  except  for  the  war  excess-profits  tax 
of  1917,  are  not  subject  to  direct  assessments  of  Federal  income  tax. 
However,  every  domestic  partnership  and  every  foreign  partnership 
doing  business  in  the  United  States  or  having  an  office  or  place  of 
business  therein  is  required  to  file  a  return  of  income  on  Form  1065 
(facsimile  on  pages  334-341).  "The  term  'partnership'  includes  a 
syndicate,  group,  pool,  joint  venture,  or  other  unincorporated  organi- 
zation, through  or  by  means  of  which  any  business,  financial  operation, 
or  venture  is  carried  on,  and  which  is  not,  within  the  meaning  of  this 
title,  a  trust  or  estate  or  a  corporation  *  *  *"  (section  3797(a)(2), 
Internal  Revenue  Code).  The  net  income  of  the  partnership,  whether 
distributed  or  not,  or  the  net  loss,  is  reported  on  the  individual  income 
tax  return  of  the  copartners  according  to  their  proportionate  share. 

The  number  of  partnership  returns,  Form  1065,  filed  for  the  in- 
come years  1917  through  1939,  as  reported  by  the  collectors  of  internal 
revenue,  is  shown  below,  and  consists  of  calendar  year  returns  for  the 
income  year,  delinquent  returns,  and  fiscal  and  part  year  returns 
filed  during  the  succeeding  calenclar  year  regardless  of  month  in  which 
the  income  year  ended. 


Number  of 

Income  year:  returns 

1917 31,701 

1918 100,728 

1919 175,898 

1920  -    240,767 

1921   259,359 

1922 287,959 

1923 304,996 

1924 321,158 

1925 309,414 

1926  -_-■_ 295,425 

1927 282,841 

1928 272,  127 


Number  of 

Income  year:  returns 

1929 263,519 

1930 244,670 

1931 230,407 

1932 216,712 

1933 214,881 

1934 221,740 

1935 222,293 

1936 237,  367 

1937 261,470 

1938 273,361 

1939 290,876 
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HISTORICAL  SUMMARIES— INDIVIDUAL  INCOME  TAX  RETURNS  WITH 
NET  INCOME,  INCLUDING  RETURNS  FOR  ESTATES  AND  TRUSTS, 
1913-1939,  AND  INDIVIDUAL  RETURNS  WITH  NO  NET  INCOME,  1928- 
1939 

A  resume  of  the  individual  income  tax  returns  with  net  income,  in- 
chiding  returns  for  estates  and  trusts,  for  each  of  the  years  since  the 
inception  of  the  present  period  of  income  taxation,  showing  number 
of  returns,  net  inconie,  and  tax,  by  net  income  classes,  and  sources  of 
income  and  deductions,  is  presented  in  the  following  tables. 

For  1913  through  1915,  the  number  of  returns,  net  income,  and  tax 
are  secured  from  annual  reports  of  the  Commissioner  of  Internal 
Revenue.  The  net  income  for  each  of  these  years  is  estimated  from 
the  number  of  returns  filed  and  the  average  net  income  for  each  net 
income  class.  Information  for  1916  through  1936  consists  of  that  on 
Forms  1040  and  1040A  filed  for  individuals  and  for  estates  and  trusts. 
Information  for  1937  through  1939  consists  of  that  on  Forms  1040 
and  1040A  filed  for  individuals,  taxable  Forms  1041  filed  for  estates 
and  trusts,  and  Forms  1040  incori-ectly  filed  for  estates  and  trusts 
(except  that  for  1938  and  1939  there  is  excluded  information  on  non- 
taxable Forms  1040  with  net  income,  incorrectly  filed  for  estates  and 
trusts).  Available  data  for  individual  returns  with  no  net  income  for 
1928  through  1939  are  also  shown  in  the  tables. 

The  number  of  returns,  net  income,  and  tax  for  individual  income 
tax  returns  with  net  income,  including  returns  for  estates  and  trusts, 
for  1930  through  1939  by  States  and  Territories,  are  tabulated  in  basic 
table  9-A,  pages  202-208. 

Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  191S- 
1939:  number  of  returns,  net  income,  tax  before  tax  credits,  tax  credits,  and  tax; 
and  individual  returns  with  no  net  income,  1928-1939:  number  of  returns  and 
deficit ' 

[Money  figures  in  thousands  of  dollars] 


Year 


1913' 
1914. 
1915- 
1916_ 
1917. 
1918. 
1919. 
1920. 
1921. 
1922- 
1923. 
1924. 
1925. 
1926. 
1927. 
1928. 
1929. 
1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 
1939. 


Individual  returns  with  net  income,  including  returns  for  estates  and  trusts  2 


Number  of  returns 

Tax  before  tax 

Net 

cred 

its 

Percent  of  total 

Total 

Taxable 

Non- 
taxable 

Normal 
tax 

Taxa- 

Non- 

Surtax 

ble 

taxable 

357,  598 

3,  900,  000 

12,  729 

15,  525 

357,  515 

4, 000,  000 

16,  559 

24,  487 

336,  652 

4,  600,  000 

23,  996 

43  948 

437,  036 

362, 970 

74, 066 

83 

17 

6,  298,  578 

51,441 

121,946 

3,  472,  890 

2,  707,  234 

765,  656 

78 

22 

13,  652,  383 

156, 897 

433,  346 

4,  425,  114 

3,  392,  863 

1, 032,  251 

77 

23 

15, 924,  639 

476,  433 

651,  289 

5,  332,  760 

4,  231, 181 

1,  101,  579 

79 

21 

19,859,491 

468,  105 

801,  525 

7,  259, 944 

5,  518,  310 

1,  741,  634 

76 

24 

23,  735,  629 

478,  250 

596,  804 

6,  662, 176 

3,  589,  985 

3,  072, 191 

54 

46 

19,  577,  213 

308, 059 

411,327 

6,  787,  481 

3,  681,  249 

3,  106,  232 

54 

46 

21, 336,  213 

355,  410 

474,  581 

7,  698,  321 

4,  270, 121 

3,  428,  200 

55 

45 

>o  24,  777, 466 

10 11 378,  388 

1011464,918 

7,  369,  788 

4,  489,  698 

2,  880,  090 

61 

39 

25.  656, 153 

257,  795 

437,  541 

4,  171,  051 

2.  501, 166 

1,  669,  885 

60 

40 

21, 894,  576 

216, 360 

432,  853 

4, 138,  092 

2,  470,  990 

1,  fiG7, 102 

60 

40 

21,  958,  506 

200,  599 

448, 330 

4, 101,  547 

2,  440, 941 

1,  660,  606 

59 

41 

22,  545,  091 

215,817 

511,731 

4,  070,  851 

2,  523,  063 

1,  547,  788 

61 

39 

25,  226,  327 

281,895 

688, 825 

4,  044,  327 

2,  458,  049 

1,  586,  278 

61 

39 

24,  800,  736 

162,  332 

582,  393 

3,  707,  509 

2,  037,  645 

1,  669,  864 

55 

45 

18, 118,  635 

129,  475 

316,  816 

3,  225,  924 

1,  525,  546 

1,  700,  378 

47 

53 

13,  604,  996 

82,  302 

186, 078 

3,  877,  430 

1,  936,  095 

1,  941,  335 

50 

50 

10  11,655,909 

156,  606 

239,  232 

3,  723,  558 

1,  747,  740 

1,  975,  818 

47 

53 

11,008,638 

164,  277 

2^4,  307 

4,  094,  420 

1,  795,  920 

2,  298,  500 

44 

56 

12.  796,  802 

123,  261 

388, 139 

4,  575,  012 

2,110,890 

2,  464, 122 

46 

54 

14,  909,  812 

152,  814 

504,  625 

5,  413,  499 

2,  861,  108 

2,  552,  391 

53 

47 

19,  240, 110 

330,  197 

883,  820 

6,  350, 148 

3,  371,  443 

2, 978,  705 

53 

47 

21,  238,  574 

334,  550 

807,  019 

6,  203,  657 

3,  048,  545 

3, 155, 112 

49 

51 

18, 897,  374 

228, 102 

258,  209 

7,  633, 199 

3,  959,  297 

3, 673, 902 

52 

48 

23,191,871 

286,  345 

313,  518 

For  footnotes,  see  p.  74. 
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Individxial  returns  with  net  income,  including  returns  for  estates  and  trusts,  1913- 
1939:  number  of  returns,  net  income,  tax  before  tax  credits,  tax  credits,  and  tax; 
and  individual  returns  unth  no  net  income.  1928-1939:  number  of  returns  and 
deficit ' — Continued 

[Money  figures  in  thousands  of  dollars] 


Individual  returns  with  net  income,  including  returns  for  estates  and 
trusts  2— Continued 

Individual  returns 

with  no  net 

income  s 

Tax  before  tax  credits — Con. 

Tax  ciedits 

Tax  5 

Number 
of  re- 
turns 

Year 

Alterna- 
tive tax  6 

Tax  on 

capital 
net  sain, 
12H  per- 
cent 

Total 

25  per- 
cent of 
tax  on 
earned 
net  in- 
come ' 

12^2  per- 
cent on 
capital 
net  loss 
from  sale 
of  assets 
held  -more 
than  2 
years 

Total 

Deficit 

1913  8 

28,  254 

41,046 

67,  944 

173, 387 

«  795,  381 

1, 127, 722 

1,  269,  630 

1, 075, 054 

719, 387 

861, 057 

10 11  882,  222 

743,939 

766,784 

761,  440 

861,  582 

1,  204, 170 

1, 029,  379 

511,713 

287,  803 

401,  877 

425,  019 

511,400 

657,  439 

1,214,017 

1,  141,  569 

"  765,  833 

H  928,  694 

28,  254 

41,046 

67, 944 

173,  387 

9  795,  381 

1, 127, 722 

1,  269,  630 

1,  075,  054 

719,387 

861, 057 

10  13  661,  666 

704,  265 

734,  555 

732,  475 

830,  639 

1,  164,  254 

1,  001,  938 

476,715 

240,  127 

329,  962 

374, 120 

511,400 

657,  439 

1,  214,  017 

1,  141,  569 

n  765,  833 

14  928,  694 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

31,066 
11  38,  916 

48,  603 
117,  571 
112,  510 
134,  034 
233, 451 
284,  654 

65. 422 

19. 423 
6,  039 

16,  435 

1923 

12  220,  555 
39,  673 
32,  229 
28, 969 
30,  943 
39,916 
27,  441 
34, 998 
41,676 
71,915 
50,  899 

1924 

30,  637 
24,  570 
24,  647 
24, 915 
34,  790 
22,  062 
24,  886 
17,  491 

9, 036 

7,659 

4,322 

6,  028 

5,  126 

5,378 

10, 112 

24, 185 

71,915 

50, 899 

1925 

1926 

1927 

1928 

72,  829 
92,  545 

144,  867 
184,  583 
206,  293 
168. 449 
104,  170 
94,  609 

73.  272 
83, 904 

100,  233 
82, 461 

499,  213 

1929 

1, 025,  130 

1930 

1,  539, 452 

1931  .     ... 

1,  936,  878 

1932 

1, 480, 922 

1933 

1, 141,  331 

1934 

412, 859 

1935 

381,  353 

1936 

286,  632 

1937 

308,  518 

1938 

■4  279,  522 
H  328,  832 

354, 156 

1939 

284,  327 

Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1914-1939, 
by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income, 
1928-1939:  number  of  returns  ^  ^^ 


Net  income  classes 
(Thousands  of  dollars) 

1914 

1915 

1916  '6 

1917 

1918 

1919 

1920 

Individual  returns  with 
net  income,  including 
returns  for  estates  and 
trusts:^ 
Under  1 

1  under  2       .  _ 

1,  640,  758 

838, 707 

560,  763 

270,  666 

112,  502 

30,  391 

12,  439 

3,302 

2,347 

559 

315 

141 

1,  516,  938 

1,  496,  878 

932,  336 

319,356 

116,569 

28,  542 

9,  996 

2,  358 

1,514 

382 

178 

67 

1,  924, 872 

1,  569,  741 

1, 180, 488 

438,  851 

162,485 

37, 477 

13, 320 

2,983 

1,864 

425 

189 

65 

2,671,950 

2under  3 

2,  569, 316 

3  under  5 

149,  279 

127, 448 

58,  603 

14,  670 

5,161 

1,189 

769 

216 

114 

60 

127, 994 

120, 402 

60,  284 

17,  301 

6,847 

1,793 

1,326 

376 

209 

120 

157, 149 

150,  553 

80, 880 

23, 734 

10,  452 

2,900 

2,437 

714 

376 

206 

1,337,116 

5  under  10-. 

455,  442 

10  under  25 

171,830 

25  under  50       .... 

38,  548 

50  under  100 

100  under  150 . 

12,  093 
2,191 

150  under  300 

1,063 

300  under  500 

500  under  1,000 

,1,000  and  over 

239 
123 
33 

Total     individual, 
estate,  and  trust 
returns  with  net 
income 

357,515 

336,  652 

429,  401 

3, 472,  890 

4,425,114 

5,  332,  760 

7,  259. 944 

Grand  total 

357,  515 

336,  652 

429,  401 

3, 472,  890 

4, 425, 114 

5,  332,  760 

7,  2.59,  944 

For  footnotes,  see  p.  74. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1914-1939, 
by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income, 
1928-1939:  number  of  returns  ^  ^^ — Continued 


Net  income  classes 
(Thousands  of  dollars) 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

Individual   returns    with 
net  income,  including 
returns  for  estates  and 
trusts;^ 

Under  1 

1  under  2 ._.  .. 

401, 849 

2, 440,  544 

2, 222, 031 

1, 072, 146 

353,  247 

132, 344 

28, 946 

8,717 

1,367 

739 

162 

63 

21 

402, 076 

2,471,181 

2, 129,  898 

1, 190,  115 

391,  373 

151,329 

35, 478 

12, 000 

2,171 

1,323 

309 

161 

67 

368,  502 

2,  523, 150 

2, 472,  641 

1,719,625 

387,  842 

170,  095 

39, 832 

12, 452 

2,339 

1,301 

327 

141 

74 

344, 876 

2, 413, 881 

2,112,993 

1,  800, 900 

437,  330 

191,216 

47, 061 

15,816 

3,065 

1,876 

457 

242 

75 

98, 178 

1, 071, 992 

842,  528 

1, 327,  683 

503,  652 

236, 779 

59,  721 

20,  958 

4,759 

3,223 

892 

479 

207 

119,  513 

1, 045,  519 

837, 792 

1,  240, 400 

560,  549 

246,  730 

57, 487 

20,  520 

4,724 

3,267 

892 

468 

231 

126, 745 

996, 098 

855, 762 

1, 209, 345 

567, 700 

252, 079 

60, 123 

02  573 

2  under  3 

3  under  5         _-  - 

5  under  10      .-..-. 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

5,261 
3,873 
1  141 

300  under  500           _  - 

500  under  1,000 

1,000  and  over 

557 
290 

Total    individual, 
estate,  and  trust 
returns  with  net 
income    . .  - 

6,  662, 176 

6,  787, 481 

7,  698,  321 

7,  369, 788 

4, 171, 051 

4, 138, 092 

4  101  647 

Grand  total... 

6,  662, 176 

6,  787, 481 

7,  698,  321 

7,  369,  788 

4, 171,  051 

4, 138,  092 

4, 101,  547 

Net  income  classes 
(Thousands  of  dollars) 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

Individual  returns  with 

net  income,  including 

returns  for  estates  and 

trusts:  2 

Under  1 

111,123 

918, 447 

837, 781 

1,192,613 

628, 766 

270, 889 

68, 048 

27,  207 

7,049 

5,678 

1,756 

983 

511 

126, 172 

903, 082 

810,  347 

1, 172,  655 

658, 039 

271, 454 

63, 689 

24, 073 

6,376 

5,310 

1,641 

976 

513 

150, 000 

909, 155 

767, 684 

1, 070,  239 

550,  977 

198,  762 

40,  845 

13, 645 

3,111 

2,071 

552 

318 

150 

185,391 

862, 153 

675, 019 

912, 630 

417,655 

137,  754 

24, 308 

7,830 

1, 634 

1,056 

268 

149 

77 

359, 688 

1, 489,  589 

967, 956 

703, 755 

251,014 

79,  210 

18, 480 

5,  902 

995 

595 

140 

86 

20 

397, 676 

1, 480,  717 

914, 198 

599, 075 

229,  754 

75,643 

18,  423 

6,021 

1,084 

695 

141 

81 

50 

320, 460 
1,608,095 
980, 682 
762, 536 
290  824 

2  under  3 

3  under  5              - 

5  under  10       

10  under  25 

102,  892 

20,931 

6,093 

982 

25  under  50 

50  under  100 

100  under  150 

150  under  300  . 

690 

300  under  500 

116 

500  under  1,000 

1,000  and  over.- 

86 
33 

Total    individual, 
estate  and  trust 
returns  with  net 

income 

Individual  returns  with 
no  net  income  ' 

4, 070, 851 
72, 829 

4, 044, 327 
92,  545 

3,  707,  509 
144,  867 

3, 225, 924 
184,  583 

3, 877, 430 
206,  293 

3, 723, 558 
168, 449 

4, 094, 420 
104, 170 

Grand  total 

4, 143, 680 

4, 136, 872 

3,  852, 376 

3, 410,  507 

4, 083,  723 

3, 892, 007 

4, 198, 590 

For  footnotes,  see  p.  74. 


437826 — i2- 


60 


STATISTICS   OF   INCOME,   PART    1 


Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  19 14-1939, 
by  net  income  classes,  and  aggregate  jor  individual  returns  with  no  net  income, 
1928-1939:  number  oj  returns  •  ^^ — Continued 


Net  income  classes 
(Thousands  of  dollars) 

Individual  returns  with  net  income,  includ 
ing  returns  for  estates  and  trusts: ' 
Under  1. -- 

1  under  2 

2  under  3 

3  under  5 

5  under  10... 

10  under  25 

25  under  50.-.. --- 

sounder  100 

100  under  150... - 

150  under  300 

300  under  500 

500  under  1,000 

1,000  and  over 

Total  individual,  estate,  and  trust 

returns  with  net  income 

Individual  returns  with  no  net  income  ^.. 

Grand  total 


1936 


1937 


299,  594 

1,777,931 

1, 123, 699 

873, 673 

339, 842 

123, 564 

26, 029 

8,033 

1,395 

896 

206 

109 

41 


277, 803 

2,111.789 

1,317,752 

1, 029, 144 

440, 886 

176,  649 

41, 137 

13,620 

2,606 

1,544 

330 

178 

61 


297, 143 

2,  524,  763 

1,571,996 

1,251,213 

471,171 

178,  446 

38, 948 

12,318 

2,269 

1,358 

312 

162 

49 


389,  871 

2,  433, 949 

1,  614,  982 

1, 172,  409 

415,  596 

140,  781 

26,  336 

7,259 

1,326 

766 

207 

118 

57 


374, 223 

3, 036, 444 

2, 060, 540 

1, 468,  402 

484, 698 

164, 707 

31,992 

9,272 

1,618 

935 

212 

111 

45 


4,  575,  012 
94,  609 


5,  413,  499 
73,  272 


6,  350. 148 
83, 904 


6,  203, 657 
100,  233 


7, 633, 199 
82, 461 


4, 669,  621 


6, 434, 052 


6, 303, 890 


7,  715, 660 


Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1939,  by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net 
income,  1928-1939:  net  income  or  deficit  '  '^ 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


1916 


1919 


Individual  returns  with  net  in- 
come,  including  returns  for 
estates  and  trusts:  ^ 
Underl 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25  _ 

25  under  50  _. 

sounder  100 

100  under  150 

150  under  300^-- -. 

300  under  500  .._ 

500  under  1,000 

1,000  and  over 


624, 669 
1, 037, 248 
1, 235, 016 
822, 662 
722. 795 
357, 355 
505, 859 
271, 938 
256, 771 
464, 264 


2, 461, 137 

2, 064, 977 

2,115,865 

1, 827,  508 

1, 687. 166 

1,042,320 

846, 894 

400, 492 

474, 652 

209, 905 

214,631 

306,  836 


2, 232, 355 

3. 626, 825 

3, 535, 219 

2, 145,  690 

1, 736. 548 

978, 043 

679,  721 

284. 107 

305, 025 

144,  545 

119,076 

137, 487 


2,829,113 

3, 807, 286 

4, 513, 264 

2, 954, 137 

2,412.276 

1, 277, 365 

896,  497 

358, 393 

371. 149 

159,071 

128.  290 

152,  650 


4, 050, 067 

6, 184, 543 

5, 039, 607 

3. 068. 331 

2,  547,  905 

1, 307, 785 

810, 386 

265,  512 

215. 139 

89, 314 

79, 963 

77, 078 


213, 850 

3, 620,  762 

5,  325, 931 

4,0.54,891 

2, 378, 759 

1, 958, 156 

979, 629 

582, 230 

163.  521 

145,948 

61,343 

42,  780 

49,411 


Total  individual,  estate, 
and  trust  returns  with 
net  income 


6, 298,  578 


13, 652, 383 


15, 924, 639 


19, 859, 491 


23, 735, 629 


19, 577, 213 


Net  income  classes 


1922 


1923 


1925 


1927 


Individual  returns  with  net 
income,  including  returns 
for  estates  and  trusts.  2 
Underl.. 

1  under  2 — 

2  under  3 

3  under  5.. 

5  under  10.. 

10  under  25. 

25  under  50.. 

sounder  100 

100  under  1.50 

150  under  :«1fl^. .-. 

300  undiT  :m 

.500uii(liT  1,000 

1,000  and  over 

Total  individual,  es- 
tate, and  trust  re- 
turns with  net  in- 
come.  — 


247,  564 

3, 630,  571 

5, 153, 497 

4,  500,  558 

2,641,905 

2, 255, 872 

1, 208, 274 

805,  224 

260, 204 

266, 814 

116, 672 

107, 671 

141,387 


252, 513 

10  3, 693, 642 

'«  6, 073, 444 

10  6, 469. 195 

10  2, 653, 026 

10  2,  538, 079 

1,3,50,680 

833, 898 

280, 656 

260,  .584 

124,  .569 

95, 107 

152, 072 


235, 452 

3,  564, 474 

5,  277, 147 

6, 827, 924 

2,991,188 

2, 855,  397 

1,  ,599,  848 

1, 066.  784 

377. 645 

374, 609 

171.249 

158,  462 

155,  974 


.58, 306 

1,774,602 

2, 047, 970 

5, 236, 003 

3, 463, 852 

3, 544,  898 

2, 032, 239 

1,418,948 

572, 860 

655,  300 

339,  774 

327, 308 

422, 457 


67,  238 

1,  747,  917 

2, 042, 903 

4, 872. 789 

3, 838, 953 

3, 660, 622 

1, 954, 653 

1,  389,  339 

570, 190 

661,412 

340.  214 

317.881 

494, 394 


72,  231 

1, 645,  576 

2, 062,  275 

4, 700, 816 

3, 895,  759 

3, 748, 058 

2,051,771 

1,  535, 387 

636, 019 

787,  270 

431, 122 

378, 167 

600, 641 


21, 336,  213 


10  24,  777, 466 


25, 656, 153 


21, 894,  676 


21, 958,  506 


22,  545, 091 


For  footnotes,  see  p.  74. 
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Individual  returns  toith  net  income,  including  returns  for  estates  and  trusts,  1916— 
1939,  by  net  income  classes,  and  aggregate  for  individtial  returns  with  no  net 
income,  19'28-1939:  net  income  or  deficit  '  ^^ — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  with  net 
income,   including   returns 
for  estates  and  trusts:  2 

Under  1 

1  under  2 

64.  535 

1,626,832 

2, 030, 901 

4,  648, 098 

4,  282,  620 

4,037,853 

2, 326, 503 

1, 857, 878 

850, 451 

1, 157, 131 

663, 900 

670,  862 

1.108,863 

73,  742 

1, 499, 908 

1,968,596 

4,  572,  696 

4,481,676 

4,025,233 

2, 174, 458 

1,646,476 

770, 536 

1,087,410 

628,  229 

669,  878 

1.212,099 

86,  892 

1,494,526 

1, 864, 162 

4, 151, 967 

3,  723,  763 

2, 922,  750 

1, 383,  619 

919, 040 

374, 171 

419,016 

207, 131 

211,693 

359,  905 

106,  622 

1, 399,  430 

1,  641,  594 

3,  516,  716 

2, 807, 001 

2, 006,  721 

820,  648 

528, 049 

196,  598 

212. 059 
102, 186 
102,311 

166. 060 

231, 140 

2, 145, 834 

2,  437,  261 

10  2,  597, 915 

1,677,039 

1,160,398 

629,  639 

393,  206 

119,896 

118,008 

52,  469 

57,  874 

35,  240 

264,  784 
2, 093,  292 
2,  295,  586 

2under3 

3  under  5 

2,  207,  458 
1,  537,  875 

5  under  10 _._  ..- 

lOunder  25 

1,112,086 

25  under  60  . . 

630,005 
401,049 

50  under  100 

100  under  150 ... 

129, 169 

150  under  300 

139,  215 

300  under  500 

54,  570 

.500  under  1,000 

66,  700 

1,000  and  over 

86,  867 

Total    individual,    es- 
tate, and  trust  returns 

with  net  income 

Individual  returns  with  no 
net  income  3 ._    ... 

26,  226, 327 
1'  499,  213 

24, 800,  736 
1' 1,025,130 

18, 118,  635 
IM,  539, 452 

13, 604, 996 
I'l,  936, 878 

i«ll,655,909 
'M,  480,  922 

11,008,638 
'M,  141,331 

Net  income  classes 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  with  net 
income,    including   returns 
for  estates  and  trusts:  2 
Under  1 

211,113 

2,  277,  726 

2,  467,  851 

2, 839, 348 

1, 962,  891 

1, 613,  592 

708,  530 

406, 976 

117,744 

140, 960 

43, 832 

69,  464 

57,  775 

198,  900 

2,  534,  828 

2, 831,  583 

3, 249, 107 

2,  283,  402 

1,  822,  271 

882, 309 

535,  772 

166,  379 

179,911 

77,907 

73,811 

73,  630 

187,113 

3,011,409 

3, 325,  252 

3,821,708 

2, 977,  790 

2, 628,  692 

1,  400, 493 

913,518 

311,279 

307,  930 

124,  523 

122,  762 

107, 641 

202,  401 

3,  592,  283 
3, 980,  864 

4,  646, 965 
3, 170,  571 
2,639,518 
1,319,431 

824,  261 
272,  264 
272,  724 
117,477 
114,399 
85,  416 

2,59,  833 

3,430,143 

4,091,600 

4,  317,  709 

2,  783, 893 

2,059,779 

886,  398 

484,  768 

158,  413 

154,  996 

78,  441 

81,396 

110,103 

253,911 

1  under  2 

4,327,850 
5  201  699 

2  under  3  . .  . 

3  under  5 

6,  434,  218 
3,  241,  405 

5  under  10 ..  

10  under  25 

2,  416,  728 

1,079,972 

617,  798 

193  959 

25  under  60 

50  under  100 

100  under  150 

160  under  300. 

187,482 

300  under  ,500 

81  387 

500  under  1,000 

74, 0£0 
81  370 

1,000  and  over  .. 

Total  individual, estate, 
and  trust  returns  with 
net  income . 

12,  796, 802 
17412,859 

14,909.812 
"381,353 

19,240,110 
1'  286, 632 

21,  238,  574 
1' 308, 518 

18, 897, 374 
"  354, 156 

23,191,871 

Individual  returns  with  no 
net  income '  . 

•'  284,  327 

For  footnotes,  see  p.  74. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  tructs,  1916- 
1939,  by  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income, 
1938-1939:  tax  i  i^ 

[Net  income  classes  and  money  figures  in  thousands  of  dollars! 


Net  income  classes 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  with  net  income, 
including  returns  for  estates  and 
trusts:  2 
Underl                      

174 

16,244 
9,097 
18,  283 
44,066 
80,  695 
76,  593 
85,028 
55,  766 
86, 718 
.50,  228 
59,  349 
109,  425 

26,  482 

35, 415 

82,  929 

93,058 

142,  449 

130,  241 

147,  429 

95, 680 

1.36, 156 

79, 165 

69,  834 

88.  885 

24,  696 
28, 258 
75, 915 
91, 538 
164,  833 
154, 946 
186,  358 
118,  705 
163, 095 
86,031 
76.228 
99, 027 

36,860 
45,  508 
83,496 
97, 886 
172, 259 
154, 265 
163, 718 
86, 588 
92, 604 
47, 043 
45,  641 
49, 185 

29, 161 

2  under  3 

20, 712 

776 
6,301 
11,637 
11,603 
16, 299 
12, 423 
24,007 
17, 951 
20, 902 
51,  487 

42,744 

68, 871 

10  under  25  

126, 886 
112,  910 

25  under  50 ___      

50  under  100                        .     

115  712 

100  under  150     .-       

52, 330 
61,  496 

150  under  300 -- 

300  under  500 

31,860 

500  under  1,000 

25  112 

1,000  and  over       

31.420 

Total  individual,  estate,  and 
trust  returns  with  net  in- 
come  

173, 387 

691, 493 

1, 127,  722 

1,  269,  630 

1,075,054 

719, 387 

Net  income  classes 


Individual  returns  with  net  income,  in- 
cluding returns  for  estates  and  trusts:' 
Underl.. 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000. .._ 

1,000  and  over 

Total  individual,  estate,  and  trust 
returns  with  net  income 


247 
27, 081 
20, 730 
47,  533 
70,  388 
123,  576 
125,697 
144, 093 
71,337 
98, 810 
43,  488 
38,  559 
49,  518 


317 

10  18,253 

10 16,  606 

10  46,048 

1054,075 

10 103, 109 

103, 601 

108,  879 

55.  719 

62, 104 

31,  669 

25,  498 

35,  788 


10  661,666 


146 
10,  432 
10,  207 
26, 865 
28, 828 
78, 069 
109, 360 
136, 636 
75,  678 
92,  481 
45,  771 
42.  585 
47,  207 


704,  265 


1925 


69 

1,704 

3,809 

8,326 

19, 149 

74,172 

120,689 

147, 843 

79,  472 

103!  059 

55,  722 

53,  674 

66,  867 


734, 555 


1926 


56 

1,761 

4,217 

7,  245 

20,  272 

72,  465 

112,  797 

140,947 

77,900 

103,  997 

55,  256 

53,  665 

81,  893 


732,  471 


Net  income  classes 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  with  net  income, 
including  returns  for  estates  and 
trusts:  2 
Underl 

60 

1,550 

4,317 

7,475 

22,  896 

82,  758 

136,  568 

194,  447 

116,855 

182,514 

113,250 

116,424 

185, 140 

17 

553 

1,404 

2,413 

9,551 

59, 893 

113,904 

160,814 

99,560 

159,  221 

97, 336 

106,  219 

191,054 

37 

1,269 

3,310 

5,352 

17,  448 

49,  561 

72.  708 

87,  379 

48,  749 

62,  463 

33, 053 

34,  289 

61.098 

24 
943 
2,466 
3,832 
12, 407 
31,  897 
40, 096 
44,  780 
23, 135 
28,  793 
15,411 
15,  457 
26,  886 

103 
12,  254 
9,822 
20,895 
35,  615 
.50, 150 
43,  546 
47, 150 
24,  409 
31,912 
18,  554 
19,016 
16,  476 

97 

1  under  2 ._  . 

10,  345 

2  under  3 

7  710 

3  under  5 

18, 397 
3.5,077 
54, 977 

5  under  10 

10  under  25 

25  under  50... 

52  355 

50  under  100 

57  491 

100  under  1.50 

30  369 

150nndrr:«)0     .. 

40  41'' 

.3(10  under  ■.()() 

17  910 

500  under  1,000 

9]     90] 

1,000  and  over. 

27  7."i;t 

Total    individual,  estate,   and 
trust  returns  with  net  income. 

1, 164, 254 

1,001,938 

476,  715 

246, 127 

329, 962 

374, 120 

For  footnotes,  see  p.  74. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1939,  bij  net  income  classes,  and  aggregate  for  individual  returns  with  no  net  income, 
1938-1939:  ioa;  i  i^—Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  with  net  income, 
including  returns  for  estates  and 
trusts:  2 
Under  1 

111 

8,659 

7,567 

18,  349 

43,  086 

83,  960 
84, 907 

84,  792 
38, 166 
57,  995 
20, 854 
30,  745 
32,  211 

125 

10,058 

9,311 

20,  738 

48,  728 

103,  754 

106,  670 

112,816 

54, 132 

74, 039 

37,  245 

38,  323 
41,  499 

331 

14,  010 

13, 988 

32,  232 

79,  369 

175,613 

191,  339 

216,  045 

116, 156 

147,  381 

71,  470 

78,  945 

77, 138 

468 

17,  262 

15,  622 

38,  852 

83,  529 

175,  709 

179,  395 

194,  507 

102, 062 

131,  060 

67,  489 

74, 156 

61,  457 

719 
15,  202 
13, 789 
33, 920 
71,  654 
134, 162 
120,  594 
116,989 
58,  224 
09,  744 
39,  832 
42,  353 
48, 035 

744 

1  under  2 

21,  422 

2  under  3        

21  374 

3  under  5       ..     ..     

47,424 
83,  430 
158, 156 

5underl0--  

10under25     

25  under  50 - 

146,  937 

50  under  100   -             .-.     .-     .. 

146,  686 

100  under  150     - 

71,  970 

150  under  300-   

88,  234 

300  under  500     

44,  237 

500  under  1,000 

44,  598 

1,000  and  over            --    -- 

53, 181 

Total   individual,   estate,    and 
trust   returns   witli    net    in- 
come  

Individual  returns  with  no   net  in- 
come 1' 

511,400 

657,  439 

1,214,017 

1, 141,  569 

765,  218 
615 

928,  394 
300 

Grand  total 

511,  400 

657,  439 

1,  214,  017 

1, 141, 569 

765,  833 

928,  694 

Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1939,  by  net  income  classes:  effective  tax  rate  (percent)^  ^^ 


Net  income  classes 
(thousands  of  dollars) 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Under  1          .              ... 

0.08 

.81 

.39 

1.05 

2.90 

6.48 

11.53 

19.87 

32.00 

42.14 

51.94 

58.70 

63.69 

0.10 

.75 

.40 

1.06 

2.66 

5.48 

10.40 

17.89 

27.42 

37.03 

37.27 

35.81 

35.02 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.42 

26.81 

23.53 

0  06 

1  under  2  _.  .      . 

0.66 

.44 

.86 

2.41 

4.78 

7.34 

10.04 

13.92 

18.27 

23.93 

27.63 

35.65 

1.19 

.98 

2.35 

4.34 

8.20 

13.32 

21.69 

33.68 

44.64 

54.77 

58.65 

64.65 

0.87 

.74 

1.68 

3.10 

6.83 

12.13 

20.79 

33.12 

43.94 

54.08 

59.42 

64.87 

0.91 

.74 

1.66 

3.19 

6.76 

11.80 

20.20 

32.61 

43.04 

52.67 

57.08 

63.81 

.29 

2under3 

.19 

3  under  5  

0.12 
.61 
.94 
1.41 
2.25 
3.48 
4.75 
6.60 
8.14 
11.09 

.39 

5  under  10  . 

.95 

10  under  25  . 

2.73 

25  under  50 ..        

6.84 

50  under  100 

12.81 

100  under  150        -     . 

20  04 

150  under  300   . 

24  69 

300  under  500  

26.73 

500  under  1,000 

26.87 

1,000  and  over.   

30.27 

Total    individual, 
estate,    and    trust 
returns    with    net 
income  .   ..    .. 

2.75 

5.06 

7.08 

6.39 

4.53 

3.67 

4.04 

2.67 

2  74 

Net  income  classes 
(thousands  of  dollars) 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

1932 

1933 

Under  1 .. 

0.12 

.10 

.19 

.16 

.55 

2.09 

5.94 

10.42 

.  13.87 

15.73 

16.40 

16.39 

15.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.77 

10.14 

13.66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.14 

.53 

1.98 

5.82 

10.20 

13.74 

15.72 

17.11 

16.99 

16.42 

0.09 

.10 

.21 

.16 

.53 

2.05 

5.87 

10.47 

13.74 

15.77 

17.06 

17.35 

16.70 

0.02 

.04 

.07 

.05 

.21 

1.49 

5.24 

9.77 

12.92 

14.64 

15.49 

15.86 

15.76 

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.20 

16.98 

0.02 

.07 

.15 

.11 

.44 

1.59 

4.89 

8.48 

11.77 

13.58 

15.08 

15.11 

16.19 

0.04 

.57 

.40 

.80 

2.12 

4.32 

6.92 

11.99 

20.41 

27.04 

35.36 

32.86 

46.75 

0  04 

1  under  2 

49 

2under  3_ 

34 

3  under  5 

83 

5  under  10  . 

2  28 

10  under  25. 

4  94 

25  under  50 

8  31 

50  under  100- . 

14  34 

100  under  150 

23  51 

150  under  300-. 

29  03 

300  under  500 

32  82 

500  under  1,000 

37.43 

1,000  and  over.   .. 

31  96 

Total    individual, 
estate,    and    trust 
returns    with    net 
income.. 

3.35 

3.33 

3.68 

4.62 

4.04 

2.63 

1.81 

2.83 

3  40 

For  footnotes,  see  p.  74. 
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Individual  returns  with  net  income,  including  returns  for  estates  and  trusts,  1916- 
1939,  by  net  income  classes:  effective  tax  rate  (percent)^  ^^ — Continued 


Not  income  classes 
(thousands  of  dollars) 

1934 

1936 

1936 

1937 

1938 

1939 

Under  1                     - 

0.05 

.38 

.31 

.65 

2.21 

5.55 

11.  98 

20.89 

32.41 

41.14 

47.68 

61.70 

65.75 

0.06 

.40 

.33 

.64 

2.13 

6.69 

12.09 

21.06 

32.54 

41.15 

47.81 

51.92 

56.36 

0.18 

.47 

.42 

.84 

2.67 

6.68 

13.66 

23.65 

37.32 

47.86 

57.40 

64.31 

71.66 

0.23 

.48 

.39 

.84 

2.63 

6.66 

13.60 

23.60 

37.49 

48.06 

57.45 

64.82 

71.95 

0.28 

.44 

.34 

.79 

2.57 

6.51 

13.60 

24.13 

36.75 

45.00 

50.78 

52.03 

43.63 

0  29 

49 

2  under  3 - 

41 

3  under  5                   .      ..        --    

87 

2  67 

10  under  25. 

6  64 

25  under  50                           - . 

13  61 

50  under  100 

23  74 

100  under  150.   

37  11 

150  under  300                               -.     ... 

47  06 

300  under  500 

54  35 

600  under  1,000 

60  19 

1,000  and  over - 

66  36 

Total  individual,  estate,  and  trust  returns  with 
net  income ..      - 

4.00 

4.41 

6.31 

5.37 

4.05 

4  00 

Individual  returns  ivith  net  income,  including  returns  of  estates  and  trusts,  1916-1939, 
and  individual  returns  with  no  net  income,  1928-1939:  sources  of  income,  deduc^ 
tions,  and  net  income  or  deficit  ^  ^  '^ 

[Thousands  of  dollars] 


Distribution 

1916 

1917  '« 

1918 

1919 

1920 

1921 

Income:  20 

Salaries,    wages,    commis- 
sions, etc.2i 

1, 851,  277 
33  2,  637, 475 

(34) 

(34) 
(34) 

643, 803 

2, 136, 469 

379,  795 

(37) 

701, 084 

3,  648,  438 

2, 865,  413 

776,087 

I      318, 171 

684, 343 
2, 848, 842 

(38) 
(36) 

936,  715 

8,  267, 392 
3, 124,  355 

1,  214, 914 

291, 186 

975, 680 

2,  468,  749 

(36) 
(36) 

1,  403,  486 

10,  755,  693 
3, 877,  660 
1,831,430 

999, 364 

1, 019, 094 
2, 453,  775 

(36) 

63,  377 
1, 437, 402 

1015,322,873 
I"  3, 215,  556 
10  1,706,229 

1, 020,  543 

1,047,424 
2,  735, 846 

(36) 

61,  550 
10  1,  580,  250 

13, 813, 169 
2,  366, 319 
1,  341, 186 

Business  profit 

Partnership  profit  22 

Profit    from    sale   of   real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than  2 
years  _ 

Capital  net  gain  from  sale 
of  assets  held  more  than  2 
years.   .  

462, 859 

Rents  and  royalties 

Dividends  received  23 

Income  from  fiduciaries  24__ 
Taxable  interest  on  par- 
tially  tax-exempt    Gov- 
ernment obligations  25 

Interest  and  other  income28_ 

1, 177,  958 
2,  476,  952 

(36) 

46,  994 
1,  643,  344 

Total  income.  

8,  349,  902 

12, 077, 009 

17,  745,  761 

22,  437, 686 

26, 690,  270 

23, 328, 782 

Deductions:  20 

Net  loss  from  sale  of  real 
estate,    stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years . .  _ 

Net  loss  from  business 

Net  loss  from  partnership.. 

Interest  paid. 

(38) 

}          (3S) 

}          (3») 
(38) 

2, 061,  324 

(38) 
(38) 

(38) 

245. 080 
640,  683 

(38) 
(38) 

(38) 
(38) 

1, 821, 122 

(38) 
(38) 

(33) 
(38) 

2,  678, 194 

(38) 
(38) 

(38) 

387,  290 
2,  567. 351 

(38) 
(38) 

Taxes  paid 

(38) 

Contributions  27 .. 

(38) 

Other  deductions" 

3.  751,  669 

Total  deductions  '8 

2, 051, 324 

885,  763 

1,  821, 122 

2,  578, 194 

2,  954,  641 

3,  761,  569 

Net  income 

6,  298,  678 

11,191,246 

15, 924, 639 

19, 859, 491 

23,  736,  629 

19,  577,  213 

For  footnotes,  see  p.  74-75. 
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Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1939, 
and  individual  returns  with  no  net  income,  1928-1939:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  i  ^  is — Continued 

[Thousands  of  dollars] 


Distribution 

1922 

1923  10 

1924 

1925 

1926 

1927 

Income:  2" 

Salaries,    wages,    commis- 
sions, etc.2'             .  . 

13,  693, 993 
2,  839,  771 
1, 427, 127 

742, 104 

249,  248 

1,  224,  929 

2,  664,  219 
257,  928 

33,989 
}  1,738,601 

14, 195, 356 
4,  722,  766 
1, 676,  409 

863, 107 

305,  394 
1,814,126 
3, 119,  829 

329, 124 

43, 711 
2, 177, 771 

13,  617,  663 
4,  755, 483 
1,810,014 

1, 124,  566 

389, 148 
2, 009,  716 
3, 250,  914 

310, 144 

29,  645 
2,  281,  703 

9,  742, 160 
3,  688, 804 
1, 827, 025 

1, 991, 659 

940,  569 
1,471,332 
3,  464, 625 

305, 806 

25, 651 
1, 814, 402 

9,  994,  315 
3,  572, 895 
1,  732,  581 

1,  465, 625 

912,917 
1, 450, 760 
4,011,590 

333,  365 

36, 782 
1, 936, 604 

10, 218, 450 
3  287  421 

Business  profit             

Partnersiiip  profit  22 

Profit    from    sale    of    real 
estate,     stoclfs,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than 

1,  755, 145 

1,813,396 
1  081  186 

Capital  net  gain  from  sale 
of  assets  held  more  than 
2  years  29                       _     . 

Rents  and  royalties 

Dividends  received  23 

Income  from  fiduciaries  2<.„ 
Taxable   interest   on   par- 
tially  tax-exempt    Gov- 
ernment obligations  ^s 

Other  taxable  interest 

Other  income  ^s 

1,  302,  276 

4,  254, 829 

421, 481 

47, 479 
f  1,675,916 
1      350, 981 

Total  income             

24, 871, 908 

29, 247, 593 

29, 578, 997 

25,  272, 035 

25, 447, 436 

26,  208,  561 

Deductions:  2" 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc..  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years... 

Net  loss  from  business 

Net  loss  from  partnership.. 

Interest  paid  .        ... 

(38) 

}        (2») 

}         (3«) 
425,  218 
3,110,478 

(38) 
(38) 

(38) 

534,  797 
3, 935, 330 

(38) 
(38) 

(") 
533, 168 
3,  389, 675 

(38) 
(38) 

(38) 

441,  590 
2,  935, 868 

178,  216 

(38) 
(38) 

484,  205 
2, 826,  509 

227, 879 

(3.) 

Taxes  paid  .      ...... 

(38) 

Contributions  " 

Other  deductions 's 

507, 705 
2,927,886 

Total  deductions  28 

3,  535, 696 

4,  470, 127 

3, 922,  843 

3, 377, 458 

3,  488,  930 

3,663,470 

Net  income 

21,  336,  213 

24,  777, 466 

25, 656, 153 

21, 894,  576 

21, 958,  506 

22,545,091 

For  footnotes,  see  p.  74-75. 
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Individual  returns  with  net  incotne,  including  returns  of  estates  and  trusts,  1916-19S9, 
and  individual  returns  with  no  net  income,  1928-1989:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  ^  ^  i^— Continued 

[Thousands  of  dollars] 


1928 

1929 

1930 

Distribution 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individ- 
ual re- 
turns with 
no  net 
income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  in- 
come '" 

Individual 

returns 

with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Income:  20 

Salaries,  wages,  commis- 
sions, etc.2'                  -  - 

10,  862,  331 

3,  243, 955 
1,  929,  520 

2, 928, 142 

1, 879,  780 
1, 164,  518 

4,  350,  979 
443, 998 

40,  553 

1,841,818 

302, 040 

82, 193 
32,811 
16, 631 

53,  584 

274 
67, 071 
88, 984 
17,  577 

1,763 
}      59, 760 

11, 173,  068 

3,  327,  989 
1, 846, 431 

2,  335, 898 

2,  346,  704 
1,  278,  757 

4,  783,  240 
508,  221 

40, 184 
f  1, 908, 030 
I      296, 235 

199,  654 
58,  413 
49,  633 

85,  265 

1,426 

79, 984 

297,  726 

12,  209 

2,864 
}      115, 177 

9,  921, 952 
2, 628, 057 
1, 089, 646 

636,  738 

556,  392 

974,  325 

4, 197, 304 

429, 459 

38, 134 
f    1,608,434 
1    "239,004 

283  727 

Business  profit      .  -.  .  .. 

69, 697 
57, 260 

1 

Partnership  profit  22 

Profit   from   sale  of  real 
estate,    stocks,    bonds, 
etc.,  other  than  taxed  as 
capital   net   gain   from 
sale  of  assets  held  more 
than  2  years.-       

Capital  net  gain  from  sale 
of  assets  held  more  than 
2years29 

Rents  and  royalties 

Dividends  received  23 

Income  from  fiduciaries  -*. 
Taxable  interest  on  par- 
tially tax-exempt  Gov- 
ernment obligations  25.  _. 

Other  taxable  interest 

Other  income  28 _.  _. 

i          68, 135 

103, 460 

434, 988 

19,  843 

5,738 
}        161, 536 

Total  income 

28, 987,  634 

420,  649 

29, 844,  758 

902,  251 

1"  22,  319, 446 

1,  204, 383 

Deductions:  20 

Net  loss  from  sale  of  real 
estate,    stocks,    bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  as- 
sets held  more  than  2 
years 

171, 743 

i            (38) 

}         (3«) 
532,  886 
3, 056,  679 

144,  561 

(38) 
f        (38) 

\    125, 990 

8,465 

640, 847 

994, 665 

(38) 

527, 093 
3,  522,  265 

38  838, 984 

(38) 
f           (38) 

1      156, 054 

13, 016 

919,  327 

1,  232, 776 
172,  538 

}         (3«) 
'"417,771 
10  2,  377,  726 

3»  1, 307, 143 
570, 023 

\          31, 536 

16, 630 

818,  503 

Net  loss  from  business 

Net    loss   from    partner- 
ship" 

Interest  paid.. 

Taxes  paid  3o       .... 

Contributions  " 

Other  deductions  28 

Total  deductions  28 

3,  761, 308 

919,  862 

5, 044, 023 

1, 927,  381 

10  4,  200,  811 

2, 743, 835 

Net  income  or  deficit- .. 

25,  226,  327 

1'  499,  213 

24, 800,  736 

1'  1, 025, 130 

18, 118,  635 

"  1, 539, 452 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-19S9, 
and  individual  returns  with  no  net  income,  1928-1939:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  '  ^  '^ — Continued 

[Thousands  of  dollars] 


1931 

1932 

1933 

Distribution 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 
trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Income"  ^o 

Salaries,  wages,  commis- 
sions, etc. 21 

8,  325, 162 

1,  889,  759 

729,  523 

301,  664 

169, 949 

770,  764 

3,113,861 

369, 140 

25,  325 

1,  337,  606 

235,  696 

305,  684 
73, 186 
47,  754 

i        29, 573 

117,059 

485,  616 

29,  438 

5,138 
}      206, 302 

8,136,717 

1,  294, 952 

482,  863 

C      112,814 

I        50,074 

529,  989 

1,972,133 

310,949 

29, 188 
/  1, 141,  799 
\      330, 602 

219,  716 
54.  880 
28,  612 

[        20, 602 

105, 609 

216,  544 

18,  843 

4,235 
13X,  993 
30,  559 

7, 390,  356 

1,  402,  923 

603,  725 

f      419, 591 

[      133,616 

447,  883 

1,  .559,046 

276, 067 

31,689 
901,  ?32 
167, 197 

174,  581 

Business  profit            .  . 

51, 137 

Partnership  profit  22 

Profit  from  sale  of  real  es- 
tate, stocks,  bonds,  etc., 
other  than  taxed  as  cap- 
■     ital  net  gain  from  sale  of 
assets  held  more  than  2 

31,000 
1 

Capital  net  gain  from  sales 
of  assets  held  more  than 
2years2« 

Rents  and  royalties 

Dividends  received  " 

Income  from  fiduciaries  "_ 
Taxable  interest  on  par- 
tially tax-exempt  Gov- 
ernment obligations  "__. 
Other  taxable  interest 

I          67, 470 

83, 675 
152,361 
19, 846 

4,420 
107, 904 
33,423 

Total  income  -.  . 

17,  268,  451 

1,  299,  750 

14,392,080 

831, 592 

13, 393, 825 

725, 817 

Deductions:  20 

Net  loss  from  sale  of  real 
estate,    stocks,    bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  as- 
sets held  more  than  2 

years 

Net  loss  from  business 

Net  loss  from  partnership's 

Interest  paid  30 

Taxes  paid  30 

Contributions  2? 

Other  deductions  2' 

1, 160,  765 
}      134, 685 

}        Q') 
328, 300 
2, 039,  705 

3»  1, 818,  724 
590, 123 

\      197, 133 

25,  629 

605, 019 

375,  445 
112, 659 

}        ('«) 

304,009 
10 1, 944, 057 

39  835,  280 
519, 340 

{      177, 758 
12,  651 

767, 486 

365,  782 
f        61, 985 
1        30, 435 
507,  520 
506,  258 
252,  251 
660, 956 

39  773.  899 
181,099 

68, 850 
135,  232 
171,387 

29, 664 
507,017 

Total  deductions  2' 

3, 663,  455 

3,  230, 628 

10  2,  736, 171 

2,312,514 

2, 385, 187 

1, 867, 148 

Net  income  or  deflcit..- 

13, 604,  996 

17  1, 936,  878 

10  11,655,909 

1'  1, 480, 922 

11,008,638 

■'1,141,331 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1939, 
and  individual  returns  with  no  net  income,  1928-1939:  sources  ofi  income,  deduc- 
tions, and  net  income  or  deficit  ^  ^  ^^ — Continued 

[Thousands  of  dollars] 


1934 

1935 

1936 

Distribution 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  incom^ 

Income:  2« 

Salaries,    wages,    commis- 
sions, etc.2i 

Business  profit 

Partnership  profit " 

Net  capital  gain  3'     . 

8, 600,  455 
1,  716,  842 
631,915 
211,319 
509,  844 
1,965,670 
288,  730 

38, 044 
909,  231 
220, 910 

80,  415 

30, 808 
12, 137 
17, 746 
59,  225 
75, 078 
8,552 

2,224 
45,  235 
12,  635 

9, 900, 578 
1,855,019 
739,  822 
509,  714 
572, 060 
2,  234,  727 
328,  978 

43, 820 
900, 501 
231,  286 

71,670 
25, 688 

9,514 
20,  409 
51,121 
53,  608 

6,874 

2,319 
32, 985 
14,  465 

11,661,274 

2,  374,  258 

1, 022,  288 

973,  796 

685,063 

3, 173,  844 

826, 184 

43,  627 
887, 684 
240, 357 

57,036 
22,  729 
9,450 
22, 497 

42, 091 

Dividends  received  " 

Income  from  fiduciaries  2<_. 

Taxable  interest  on   par- 
tially  tax-exempt    Gov- 
ernment obligations  " 

Other  taxable  interest 

Other  income  26.. 

54, 156 
8,738 

1,322 
22,017 
8,493 

Total  income 

15, 092, 960 

344, 055 

17,  316,  505 

288, 653 

21, 888, 373 

248,  530 

Deductions:  2" 

Business  loss 

63,  885 
29, 004 
183,  762 
517,  217 
541, 191 
272, 822 
688,  277 

130,  522 
42,  943 
27,  274 
88,  538 
64, 143 
6,994 

396,  499 

67,  453 
23,  876 
145,728 
503, 730 
596,  559 
305, 155 
764, 191 

116,068 
35,  601 
21,616 
67, 924 
48,  415 
4,998 

375,  384 

79,  520 
21,307 
129, 704 
544, 869 
698, 609 
385, 838 
788,  416 

90,070 

Partnership  loss  22. 

Net  capital  Joss'' 

Interest  paid  3o 

28,190 
14, 845 
48, 189 

Taxes  paid  3" 

38,  850 

Contributions  2' 

Other  deductions  2'. 

3,753 
311,263 

Total  deductions  28 

2,  296, 158 

756, 914 

2,  406, 693 

670, 006 

2,  648,  263 

535, 161 

Net  income  or  deficit 

12,  796, 802 

"412,859 

14, 909,  812 

I'  381, 353 

19,  240, 110 

"286,632 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income,  including  returns  of  estates  and  trusts,  1916-1939, 
and  individual  returns  with  no  net  income,  1928-1939:  sources  of  income,  deduc- 
tions, and  net  income  or  deficit  '  ^  is — Continued 

[Thousands  of  dollars] 


1937 

1938 

1939 

Distribution 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 

trust  re- 
turns with 
net  income 

Individual 
returns 
with  no 

net  income 

Individual, 
estate,  and 
trust  re- 
turns with 
net  incomi' 

Individual 
returns 
with  no 
net  income 

Income:  20 

Salaries,    wages,    commis- 

14, 148,  510 
2,  493,  426 
1, 139,  301 

}      434, 114 

57,  386 
23,  421 
10, 885 

16,  947 

13,  240,  991 
2. 349,  344 
1, 053,  673 

f      152, 108 
\      324, 795 

22,607 

769,  687 

2,  372,  459 

646,  258 

46, 065 
844,  443 
233, 019 

65,  825 
25,  954 
13,  533 

7,781 
6,443 

1,526 
41,  601 
89,  424 
19,291 

2,373 
32, 034 
12,  983 

16,  440, 923 
2,  698,  217 
1,  246,  633 

168, 397 
229, 458 

28,  504 

812,447 

2,801,988 

710,  462 

51,740 
864, 095 
337,  785 

49,  677 

Business  profit 

13,  693 

Partnership  profit  22._ _ 

Net  capital  gain:  si 

Sliort-term    .          

10,  385 
6,152 

6,301 

Net  gain  from  sale  ol  prop- 
erty other  than  capital 

1,607 

Rents  and  royalties 

Dividends  received  -^ 

Income  from  fiduciaries  24.. 
Taxable  interest  on  par- 
tially  tax-exempt    Gov- 
ernment obligations  23 

Other  taxable  interest 

Other  income  29            

758, 444 

3,  514,  293 

830.  772 

47, 955 

862,  349 

.  224,  935 

40,146 
60,440 
10,295 

1,563 

21,343 

7,968 

34, 218 
63, 093 
12, 985 

1,698 

22, 148 

6,733 

Total  income.-   . 

24, 454, 099 

250, 394 

22, 055,  449 

318, 769 

26, 390, 649 

228, 690 

Deductions:  20 
Business  loss  - 

97, 940 

29,011 

264, 192 

124, 159 
40, 034 
28,  695 

99,  263 
30, 662 

142,  717 
37,  800 

100, 895 
28, 385 

122,076 

Partnership  loss  22 

28, 396 

Net  long-term  capital  loss  s' 

395,  779 

21,  805 
509, 093 
816, 381 
407,  419 

(38) 
(38) 

877, 674 

192,  220 

21,427 

48, 049 

44,  779 

6.560 

^38) 
(38) 

179, 374 

316,915 

27, 349 
548,  877 
882,  390 
494,  789 
2718,635 
27  81,887 
698, 657 

151,049 

Net  loss  from  sale  of  prop- 
erty other  than  capital 

27,755 

Interest  paid  30 

560, 997 
837,  272 
440, 010 

(38) 
(38) 

44, 601 

37,618 

4,919 

(38) 
(■38) 

33, 804 

Taxes  paid  so 

34, 196 

Contributions  27 

4,112 

Losses  from  fire, storm,  etc.". 
Bad  debts" 

7, 593 
45, 107 

Other  deductions  28 

986,103  1        278,886 

58, 927 

Total  deductions  2' 

3,215,525 

558, 912 

3,168,076 

672, 925 

3, 198,  778 

513, 016 

Net  income  or  deficit 

21,  238,  574 

1'  308, 518 

18,897,374 

"  354, 156 

23,191,871 

17  284, 327 

For  footnotes,  see  pp.  74-76. 
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Individ^ial  returns  with  net  income  of  $5,000  and  over,  including  returns  of  estates 
and  trusts,  1916-1939:  sources  of  income,  deductions,  and  net  income  i  - 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1916 

1917 

1918 

1919 

1920 

1921 

Number  of  returns 

41  272,  252 

1, 398, 329 
33  2,  386, 905 

(34) 

(34) 
(34) 

516,  742 

2, 098, 428 

365, 326 

(37) 

627, 943 

432,  662 

1,  794,  790 
1, 062,  772 

581,  708 

[      217, 929 

340,  868 

2,  648, 155 

(35) 
(35) 

822,  480 

478, 962 

2, 103,  819 

1. 148,  297 

913, 853 

187, 406 

386, 474 
2,133,209 

(36) 
(36) 

799, 186 

657, 659 

2, 948, 006 
1,  743, 800 
1, 426, 072 

677,284 

445,  701 
2, 128,  291 

(36) 

62,  571 
876, 687 

681,  562 

3, 367,  516 
1,  398, 069 
1,  261,  899 

623, 993 

451, 878 
2,363,880 

(36) 

60, 432 
847, 894 

525, 606 

Income:  20 

Salaries,    wages,    commis- 

2,  831,  520 

Business  profit              -  - 

816, 040 

Partnership  profit " 

Profit    from    sale    of   real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than 

2years 

Capital  net  gain  from  sale 
of  assets  held  more  than 
2  years                 -  -  - 

903,  571 
254. 45fi 

Rents  and  royalties 

Dividends  received  23 

Income  from  fiduciaries  2<__. 
Taxable  interest  on  partial- 
ly  tax-exempt    Govern- 
ment obhgations  25 

Interest  and  other  income  ^6 

420, 932 
1,915.138 

(36) 

40,  281 
732, 697 

Total  income          .  .  -  - 

7,393,672 

7, 468,  702 

7,672,243 

10,308,411 

10, 375,  561 

7, 914,  635 

Deductions:  20 

Net  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 
held  more  than  2  years 

Net  loss  from  business 

Net  loss  from  partnership.. 

Interest  paid          -  _  _  -  . 

(33) 
(38) 
(39) 
(38) 
(38) 
(39) 

1, 719, 764 

(38) 
(39) 
(39) 
(38) 
(38) 

186, 907 
271,  391 

(39) 
(39) 
(38) 
(38) 
(38) 
(38) 

1,142,003 

(39) 
(39) 
(39) 
(38) 
(38) 
(38) 

1, 598, 583 

(39) 
(38) 
(38) 
(39) 
(39) 
(42) 

1,  914, 150 

(39) 
(39) 
(38) 
(38) 

Taxes  paid          .... 

(38) 

Contributions  2"       

(38) 

Other  deductions  2' 

1,  552,  857 

Total  deductions  23 

1,  719,  764 

458,  297 

1,142,003 

1,  598,  583 

1,914,150 

1,  552, 857 

5,  673,  909 

7, 010, 404 

6,  530, 241 

8,  709, 828 

8,461,412 

6,  361,  778 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income  of  $5,000  and  over,  including  returns  of  estates 
and  trusts,  1916-1939:  sources  of  income,  deductions,  and  net  income  '  ^ — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

192310 

1924 

1925 

1926 

1927 

Number  of  returns       .  .  -  .  . 

594,  211 

625, 897 

697, 138 

830, 670 

894, 868 

913  597 

Income:  2" 

Salaries,    wages,    commis- 
sions, etc.^'                  ... 

2, 933, 454 

1,  012,  440 

918, 183 

490.  794 

249,  248 

482, 189 

2, 173, 499 

197, 189 

30, 962 
}      850, 935 

3,114,006 

1, 057,  731 

921,  851 

458, 184 

305,  394 

497,  624 

2,  435, 137 

233, 982 

30, 465 
864, 514 

3,  490, 916 
1,  290,  722 
1,112,710 

770,  026 

389, 148 

570,  427 

2,617,871 

206,  972 

29,645 
932,  324 

4, 03.3, 811 
1,  623,  638 
1,  422,  799 

1,  723,  438 

940,  569 

679,  569 

3, 045,  368 

248, 163 

25.651 
1,  084, 120 

4,  363,  395 
1,  738,  523 
1,  329,  786 

1,  224,  278 

912,918 

689, 981 

3,  581,  362 

273,  252 

36,  782 
1,  217,  681 

4,  524,  276 
1  704  175 

Business  profit 

Partnership  profit  23. _. 

Profit    from    sale    of   real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain  from  sale 
of  assets  held  more  than 
2years 

Capital  net  gain  from  sale 
of  assets  held  more  than 
2  years  ^s                         _  . 

1,  354,  422 

1,  511,  859 

1, 081, 186 
644,  302 

3,  761,  910 
329,  351 

47, 479 
f  1, 115, 925 
1      185, 099 

Kentsand  royalties 

Dividends  received  23 

Income  from  fiduciaries  2«_  __ 
Taxable  interest  on  partial- 
ly   tax-exempt    Govern- 
ment obligations  " 

Other  taxable  interest 

Other  income  ^6 

Total  income 

9,  338, 893 

9, 918, 886 

11,410,761 

14, 827, 127 

15,  367, 957 

16,  259, 984 

Deductions:  'o 

Xet  loss  from  sale  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  reported 
for  tax  credit  on  capital 
net  loss  from  sale  of  assets 

held  more  than  2  years 

Net  loss  from  business 

Net  loss  from  partnership. . 

Interest  paid  so 

Taxes  paid  3» 

Contributions  27 

Other  deductions  28 

(38) 
}          (.'') 
}          (39) 

211,863 
1, 323, 007 

(38) 
(38) 

(38) 

238, 378 
1,  391, 835 

(38) 
(38) 

(38) 

254, 072 
1,  405,  532 

(38) 
(38) 

(38) 

293, 401 
1,  756,  030 

122, 409 

(38) 
(38) 

326,  511 
1,  691,  377 

136, 482 

(38) 

r     (33) 
I      440, 974 
353, 188 
1,  265, 148 

Total  deductions  's 

1,  534,  871 

1,  630,  214 

1, 659, 605 

2,  049,  431 

2, 140,  298 

2, 195,  792 

Net  income 

7,  804,  022 

8,  288, 672 

9,  751, 156 

12,  777,  696 

13,  227,  659 

14, 064, 193 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income  of  $5,000  and  over,  including  returns  of  estates 
andtrusts,  1916-1939:  sources  of  income,  deductions,  and  net  income^  2_CQj^i(-iji,^,P(j 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1928                1929 

1930 

1931 

1932 

1933 

1, 010, 887 

1,032,071 

810, 431 

590,  731 

356,442 

331,892 

Income: '" 

Salaries,   wages,    commis- 

5, 008,  286 
1, 772, 255 
1, 583,  322 

2,  700,  557 

1, 879,  780 
637,  371 

4,009,915 
364, 889 

40,  553 

1,  230, 178 

196,  111 

5, 179, 041 
1,836,329 
1, 497, 922 

2,044,058 

2, 346,  704 
649, 124 

4,247,031 
422, 076 

40, 184 

1,  257,  590 

190, 110 

4, 407, 606 

1,215,452 

786, 931 

527, 653 

556,  392 

479,401 

3,  708, 656 

338, 400 

38, 134 

1,018,001 

130, 191 

3,  320, 028 
706, 730 
492, 147 

196,  574 

169, 949 

306, 336 

2,583,674 

280,627 

25,  325 
749,  345 
120, 845 

2, 057,  254 
354,488 
284, 624 

71, 643 

50,074 

160,244 

1, 540, 625 

217, 610 

29, 188 

536,  541 

67, 353 

1,838,646 
393  815 

Business  profit              

Partnership  profit  " 

Profit  from  sale  of  real  es- 
tate, stocks,  bonds,  etc., 
other  than  taxed  as  capi- 
tal net  gain  from  sale  of 
assets  held  more  than  2 
years 

401,931 
308  711 

Capital  net  gain  from  sale 
of  assets  held  more  than 
2  years  ".,  

133, 616 

Rents  and  royalties 

Dividends  received  ^3 

Income  from  fiduciaries  24_  _ 
Taxable  interest  on  partial- 
ly  tax-exempt    Govern- 
ment obligations  25_ 

Other  taxable  interest 

Other  income  ^6 

124, 144 

1, 199, 867 

182,  735 

31, 689 

422, 731 

69, 656 

Total  income 

19, 423, 216 

19,  710, 168 

13,  206, 817 

9,011,581 

5,  369, 646 

5, 107,  539 

Deductions:2o 

Net  loss  from  sale  of  real 
estate,  stocks,  bonds,  etc., 
other  than  reported  for 
tax  credit  on  capital  net 
loss  from  sale  of  assets 
held  more  than  2  years.  ._ 

Net  loss  from  business 

Net  loss  from  partnership". 

Interest  paid  30     

129, 865 

}        (38) 

866,058 
475,422 
390, 923 
604, 987 

632, 693 

886, 187 
479, 100 
384, 458 
631, 836 

947, 121 

105,  219 

574, 630 
407, 996 
286,218 
364,544 

813,  503 

72, 125 

373, 603 
294, 165 
202, 979 
313, 573 

174, 627 

46, 972 

250,844 
230, 543 
139, 846 
283, 046 

152, 959 
f        26, 792 
\        15, 597 

208,311 

Taxes  paid  3« 

Contributions  2'  _. 

200, 078 
111,219 

Other  deductions  ^s 

245, 065 

Total  deductions  2s 

2, 467, 255 

3, 014,  274 

2, 685, 728 

2,069,948 

1, 125, 878 

960,  022 

Net  income 

16, 955, 961 

16,  695, 895 

10,  521, 088 

6, 941,  633 

4, 243, 768 

4  147  517 

For  footnotes,  see  pp.  74-75. 
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Individual  returns  with  net  income  of  $5,000  and  over,  including  returns  of  estates 
and  trusts,  1916-1939:  sources  of  income,  deductions,  and  net  income"^  ^—Qoniinxicd 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1934 

1935 

1930 

1937 

1938 

1939 

Number  of  returns -. 

422,647 

500, 115 

677,011 

705,033 

592,446 

693, 590 

Income:  20 

Salaries,    wages,   commis- 
sions, etc. 2' 

2,  300, 256 
568, 689 
438,066 

}      160,218 

2,708.879 
687,467 
531, 620 

399, 918 

3, 493,  623 

1,021,608 

791,010 

806, 916 

3,  819, 979 

1,062.875 

827,058 

325,  270 

3, 309, 286 
856. 740 
702,  317 

/      101,822 
\      282, 712 

9,953 

298.  349 

1,662,511 

503, 905 

46,065 
350,031 
80.427 

3,714,025 
1  071  024 

Business  profit              -.  _. 

Partnership  profit  " 

Net  capital  gain:  si 

Short-term 

860,453 
115, 284 

Long-term 

Net  gain  from  sale  of  prop- 
erty other  than  capital 
assets  32 

180,434 
13,421 

Rents  and  royalties 

Dividends  received  23 

Income  from  fiduciaries  2<__ 
Taxable  interest  on  partial- 
ly  tax-exempt    Govern- 
ment obligations  ^5 

Other  taxable  interest 

Other  income  26 

165, 786 

1,585,042 

203, 854 

38,044 

463, 480 

99, 226 

198,  210 

1,814,184 

232, 324 

43,820 
448. 022 
123, 234 

271, 556 

2,  583, 888 

691,024 

43, 627 
445,  355 
108,  784 

324,869 

2,  780,  529 

703,920 

47, 955 

431, 923 

91,931 

323, 491 

2, 030, 020 

591, 112 

51,  740 

367,806 

76, 672 

Total  income 

6, 012, 662 

7, 187, 678 

10, 257,  390 

10,416,309 

8, 204, 120 

9,  395, 482 

Deductions:2o 

Business  loss_ 

Partnership  loss  " 

Net  capitalloss  31 .  _  __     .._ 

29, 753 
15, 178 
90, 968 

33,  713 
13, 113 
68, 981 

45, 125 
12,  551 
62,828 

54, 680 

16. 535 

139,832 

48, 185 
15,  377 

49, 816 
16, 203 

Net  long-term  capital  loss  si- 

246, 213 

9,503 
209, 986 
381, 403 
177, 207 

(38) 
(38) 

318,057 

195, 107 

Net  loss  from  sale  of  prop- 
erty other  than  capital 
assets  32 

11,858 
222, 578 

Interest  paid  so 

231, 267 
232. 490 
129, 650 

(33) 

282, 591 

240, 731 
267,  571 
148, 180 

(3-) 
(3S) 

319, 993 

285, 260 
353, 986 
202, 147 

(38) 
(38) 

400,864 

265, 243 
431, 620 
218,  614 

(38) 
[(38) 

473,  724 

Taxes  paid  s" 

392, 102 

Contributions  2' 

.Losses  from  fire.stormjetc.*". 

Bad  debts «»_.. 

Other  deductions  '^ 

210,003 

2'  8, 797 

27  51,380 

263,  446 

Total  deductions  '»- 

1,  Oil,  898 

1,092,283 

1,  362,  762 

1, 600,  248 

1,405,932 

1,421,289 

Net  income 

5,000,764 

6,095,394 

8,894,628 

8, 816, 061 

6, 798, 188 

7,974,192 

For  footnotes,  see  pp.  74-75. 
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Footnotes  for  historical  summaries,  pages  67-73. 
(Facsimiles  of  Forms  1040A,  1040,  and  1041  for  1939,  to  which  references  are  made,  appear  on  pages  316-333). 


•  Changes  in  the  provisions  of  the  Federal  tax  laws 
affecting  the  comparability  of  statistical  data  from 
income  tax  returns  of  individuals,  including  returns 
for  estates  and  trusts,  are  summarized  on  pages 
298-307. 

2  Data  for  years  prior  to  1916  in  tables  on  pages 
67-58  secured  from  annual  reports  of  the  Commis- 
sioner of  Internal  Revenue.  Information  for  1916 
through  1936  tabulated  from  Forms  1040  and  1040A 
filed  for  individuals  and  for  estates  and  trusts.  In- 
formation for  1937  through  1939  tabulated  from 
Forms  1040  and  1040A  filed  for  individuals,  taxable 
Forms  1041  filed  for  estates  and  trusts,  and  Forms 
1040  incorrectly  filed  for  estates  and  trusts  (except 
that  for  1938  and  1939  there  is  excluded  information  on 
nontaxable  Forms  1040  with  net  Income,  incorrectly 
filed  for  estates  and  trusts). 

3  Data  are  not  available  prior  to  1928.  For  1937 
through  1939  includes  returns  with  zero  net  income 
(total  income  equals  total  deductions). 

<  For  1913  through  1915  net  income  is  estimated 
from  the  number  of  returns  filed  and  the  average  net 
income  for  each  net  income  class.  On  returns  for 
estates  and  trusts  net  income  is  after  deduction  of 
amount  distributable  to  beneficiaries. 

«  Taxes  for  1913  through  1915  are  receipts  for  fiscal 
year  ended  June  30,  immediately  following,  as  shown 
in  annual  reports  of  the  Commissioner  of  Internal 
Revenue,  which  receipts  include  fines,  penalties, 
additional  assessments,  etc.  Tax  for  1916  and  sub- 
sequent years  is  tax  liability  reported  on  returns. 

6  The  alternative  tax  is  imposed  on  1938  and  1939 
returns  with  net  long-term  capital  gain  if  such  alter- 
native tax  is  less  than  the  sum  of  the  normal  tax  and 
surtax  computed  on  net  income  including  net  long- 
term  capital  gain.  The  alternative  tax  is  imposed  on 
returns  with  net  long-term  capital  loss  if  such  alter- 
native tax  is  greater  than  the  sum  of  the  normal  tax 
and  surtax  computed  on  net  income  after  deducting 
net  long-term  capital  loss. 
'  For  limit  of  credit,  see  page  306. 
'  Returns  for  1913  pertain  to  last  10  months  of  that 
year. 

« Includes  war  excess-profits  taxes  of  .$101,249,781  on 
individuals  and  $103,887,984  on  partnerships. 
1"  Revised. 

1920:  For  revised  amounts  of  certain  sources  of 
Income  for  returns  with  net  income  under  $5,000, 
see  Statistics  of  Income  for  1935,  Part  1,  page  42, 
note  4. 

1923:  For  revised  amount  of  net  income,  see 
Statistics  of  Income  for  1925,  pages  28-29. 

1929:  For  revised  amounts  of  sources  of  income 
and  deductions  for  returns  with  net  income 
under  $5,000,  see  Statistics  of  Income  for  1934, 
Part  1,  paee  31,  note  18. 

19S0:  For  revised  amounts  of  other  income, 
total  income,  contributions,  other  deductions, 
and  total  deductions  for  returns  with  net  income 
under  $5,000,  see  Statistics  of  Income  for  1937, 
Part  1,  page  47,  note  25. 

19S2:  For  revised  amounts  of  other  deductions, 
total  deductions,  and  net  income  for  returns  with 
net  income  under  $5,000,  see  Statistics  of  Income 
for  1935,  Part  1,  page  31,  note  6. 
»  Amounts  are  before  25  percent  reduction  pro- 
vided by  sec.  1200(a),  Revenue  Act  of  1924. 

12  The  amount  of  the  25  percent  reduction  provided 
by  sec.  1200(a),  Revenue  Act  of  1924. 

"  Amount  after  deduction  of  25  percent  reduction 
provided  by  see.  1200(a),  Revenue  Act  of  1924. 

"<  For  1938,  includes  alternative  tax  of  $615,251  re- 
ported on  26  individual  returns  with  no  net  income. 
For  1939,  includes  alternative  tax  of  $300,138  reported 
on  17  individual  returns  with  no  net  income. 


"  For  returns  with  net  income  under  $5,000,  the 
distribution  of  the  number  of  returns  by  net  income 
classes  (table  on  pages  58-60),  the  amount  and  dis- 
tribution of  net  income  or  deficit  and  tax  by  net 
income  classes  (tables  on  pages  60-63),  and  the 
sources  of  income  and  deductions  (table  on  pages 
64-69)  are  estimated  on  the  basis  of  sample  for  1918 
through  1927  and  for  1920;  and  partly  estimated  and 
partly  tabulated  for  1917,  1928,  1930,'and  subsequent 
years.  In  the  table  on  the  lower  half  of  page  58  the 
number  of  returns  for  1913  is  omitted,  as  it  pertains 
only  to  the  last  10  months  of  the  year. 

'9  Excludes  7,635  returns  of  married  women  making 
separate  returns  from  husbands.  For  1916  the  net 
income  on  returns  filed  separately  by  husband  and 
wife  is  combined  and  the  total  appears  on  one  return. 
For  all  other  years  the  returns  of  married  women 
filed  separately  are  included  in  their  individual  in- 
come classes  independently  of  the  husband's  income. 

''  Deficit. 

"  The  alternative  tax  reported  on  26  returns  for 
193S  and  17  returns  for  1939  with  net  long-term  cap- 
ital loss  on  which  the  tax.  computed  on  net  income 
before  the  deduction  of  net  long-term  capital  loss, 
exceeds  30  percent  of  the  net  long-term  capital  loss. 

"•  Excludes  data  for  1,640,758  returns  with  net  in- 
come under  $2,000  and  aggregate  net  income  of 
$2,461,137,000. 

20  For  1916,  income  from  the  various  sources  repre- 
sents gross  receipts,  the  deductions  not  having  been 
allocated  to  the  various  sources  but  included  in  ag- 
gregate under  "Deductions."  Beginning  with  1917, 
income  from  the  various  sources  represents  the  net 
amount  by  which  the  gross  receipts  exceed  deduc- 
tions, as  reported  in  the  schedules  on  the  return. 
Net  losses  reported  under  "Income"  items  on  the 
face  of  the  return  are  transferred  in  tabulation  to 
deductions,  and  are  included  with  the  amounts 
reported  under  specified  or  other  deductions. 

"  Reported  on  returns  for  individuals.  Beginning 
1924,  excludes  wages  and  salaries  of  the  individual, 
his  wife,  or  dependent  minors  derived  from  business 
conducted  as  a  sole  proprietor.  Prior  to  1924  such 
wages  and  salaries  were  reported  as  income  under 
"Wages  and  salaries."  For  1916  through  1926,  in- 
cludes taxpayer's  earned  income  from  partnership. 
For  1916,  includes  "Professions  and  vocations." 

"  Certain  income  from  partnerships  is  included  in 
other  sources  (see  notes  23,  25,  and  29).  Beginning 
1936,  amount  includes  all  dividends  received  by  part- 
nerships. Prior  to  1936,  dividends  received  by 
partnerships  on  stock  of  domestic  corporations  sub- 
ject to  taxation  under  Title  I  of  the  effective  revenue 
laws  were  tabulated  under  "Dividends  received," 
while  dividends  on  stock  of  foreign  corporations 
(other  than  those  deriving  more  than  half  their  gross 
income  from  sources  in  the  United  States)  and,  ex- 
cept for  1932  and  1933,  dividends  on  stock  of  domestic 
corporations  not  subject  to  taxation  under  Title  I  of 
the  effective  revenue  laws,  were  left  in  income  from 
partnerships.  For  1934  through  1937,  amount  in- 
cludes net  capital  gain  or  loss  from  sale  of  capital 
assets  by  partnerships  (see  note  31).  For  1918 
through  1921,  amount  includes  income  from  fidu- 
ciaries, and  income  from  personal  service  corpora- 
tions as  defined  in  the  Revenue  Acts  of  1918  and  1921 
(except  certain  amounts  included  in  other  sources, 
see  notes  23  and  25).  The  amount  of  partnership 
profit  for  1916  was  tabulated  with  business. 

23  Beginning  1936,  amount  includes  dividends  on 
stock  of  both  domestic  and  foreign  corporations,  ex- 
cepting dividends  received  by  partnerships  and 
fiduciaries.  Prior  to  1936,  amount  includes  divi- 
dends on  stock  of  domestic  corporations  subject  to 
taxation  under  Title  I  of  the  effective  revenue  laws 
and  until  1934,  the  dividends  received  on  stock  of 
foreign  corporations  deriving  more  than  half  their 

(Footnotes  continued  on  p.  75) 
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gross  income  from  sources  within  the  United  States, 
wnethcr  or  not  received  direct  or  by  partnership  and 
fiduciaries;  also  dividends  received  through  personal 
service  corporations,  1918  through  1921;  and  stock 
dividends,  1916  through  1919. 

"  Certain  income  from  fiduciaries  is  included  in 
other  sources  (see  notes  23,  25,  and  29).  Beginning 
193G,  amount  includes  all  dividends  received  by 
fiduciaries.  Prior  to  1936,  dividends  received  by 
fiduciaries  on  stock  of  dome.':tic  corporations  subject 
to  taxation  under  Title  I  of  the  efTective  revenue  laws 
were  tabulated  under  "Dividends  received,"  while 
dividends  on  stock  of  foreign  corporations  (other  than 
those  deriving  more  than  half  their  gross  income  from 
sources  in  the  United  States)  and,  except  for  1932  and 
1933,  dividends  on  stock  of  domestic  corporations  not 
subject  to  taxation  under  Title  I  of  the  ellective  rev- 
enue laws,  were  left  in  income  from  fiduciaries.  For 
1934  through  1937,  amount  includes  net  capital  gain 
or  loss  from  sale  of  capital  assets  received  from  an 
estate  or  trust  (see  note  31).  For  1917,  income  from 
fiduciaries  is  included  in  "Interest  and  other  in- 
come"; for  1918through  1921,  in  "Partnership profit." 

25  Includes  interest  on  such  obligations  held 
directly  by  individuals,  estates,  or  trusts,  or  such 
interest  received  through  partnerships  and  fidu- 
ciaries; also  such  interest  through  personal  service 
corporations,  1919  through  1921.  In  1917  and  1918, 
amount  included  in  "Interest  and  other  income." 

2«  Beginning  1936,  amount  excludes  dividends  re- 
ceived on  stock  of  domestic  corporations  not  subject 
to  taxation  under  Title  I  of  the  effective  revenue  law 
and  on  stock  of  foreign  corporations.  For  years  prior 
to  1936,  amount  includes  dividends  received  from 
these  two  types  of  corporations,  except  in  so  far  as  in- 
cluded in  partnership  and  fiduciary  income,  and 
until  1934,  except  in  so  far  as  received  from  foreign 
corporations  deriving  more  than  half  their  gross 
income  from  sources  within  the  United  States.  For 
1917,  includes  income  from  fiduciaries. 

2'  Reported  on  individual  returns. 

28  For  returns  with  net  income,  includes  distribu- 
tions to  beneficiaries  on  estates  and  trusts,  Forms 
1040,  1040A,  and  1041. 

2«  Capital  net  gain  received  by  individuals,  estates, 
or  trusts  direct  or  through  partnerships  or  fiduciaries 
was  taxed  at  special  rate,  1922  through  1933. 

'"  Excludes  amounts  reported  in  schedules  for  bus- 
iness or  profession  and  rents  and  royalties.    A  his- 


torical summary  of  taxes  paid  for  the  years  1927 
through  1932  and  of  interest  paid  for  the  years  1928 
through  1932,  for  returns  with  net  income  of  $5,000 
and  over,  showing  separately  the  amount  reported  in 
deductions  from  total  income  and  in  business  deduc- 
tions, is  found  in  Statistics  of  Income  for  1932,  table 
8-A,  p.  80. 

31  Net  capital  gain  or  loss  on  sale  of  capital  assets 
(regardless  of  time  held)  by  individuals,  estates,  and 
trusts,  after  certain  limitations  are  applied.  For 
1934  through  1937,  excludes  net  capital  gain  or  loss  on 
sale  of  capital  assets  by  partnerships  or  fiduciaries, 
which  amounts  are  included  in  profit  (or  lo-ss)  from 
partnerships  or  income  from  fiduciary.  For  1938  and 
1939,  short-term  net  capital  gain  consists  of  gain  on 
capital  assets  held  18  months  or  less,  and  long-term 
net  capital  gain  or  loss  consists  of  gain  or  loss  on 
capital  assets  held  over  18  months  (short-term  net 
capital  loss  is  not  deductible  in  current  year).  For 
1939,  short-term  net  capital  gain  is  after  deduction  of 
prior  year  net  short-term  capital  loss. 

32  For  1938  and  1939,  gain  or  loss  from  property  used 
in  trade  or  business  of  a  character  which  is  subject  to 
the  allowance  for  depreciation  and  excluded  from 
capital  assets. 

33  For  1916,  includes  partnership  profit  and  profit 
from  sale  of  all  stocks,  bonds,  etc.,  but  excludes  in- 
come from  "Professions  and  vocations." 

3^  All  profit  from  sale  of  real  estate,  stocks,  bonds, 
etc.,  and  profit  from  partnership  included  in  bus- 
iness for  1916. 

35  Included  in  "Interest  and  other  income." 

3«  Included  in  "Partnership  profit." 

3'  Such  obligations  were  issued  after  Sept.  1,  1917. 

'8  Included  in  "Other  deductions." 

"  Includes  capital  net  loss  from  sale  of  assets  held 
more  than  2  years. 

4"  Excludes  amounts  reported  in  schedule  for  bus- 
iness deductions.  Losses  from  fire,  storm,  ship- 
wreck, or  other  casualty,  or  from  theft,  are  those 
not  compensated  for  by  insurance  or  otherwise. 

<'  Exclusive  of  returns  of  married  women  making 
separate  returns  from  husbands. 

<2  Contributions  for  1920  not  available  for  returns 
with  net  income  of  $5,000  and  over.  Included  in 
"Other  deductions." 
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HISTORICAL  DATA  IN  SOURCE  BOOK 

The  Source  Book  is  a  comprehensive  compilation  of  data  tabulated 
from  individual  income  tax  returns  for  1927-1938,  inclusive,  and  from 
corporation  income  tax  returns  for  1926-1938,  inclusive.  These  data 
are  supplementary  to  the  published  volumes,  "Statistics  of  Income." 
It  is  planned  to  add  to  the  Source  Book  the  information  from  the  1939 
returns. 

The  following  data  in  the  Source  Book  for  individual  income  tax 
returns  are  cross-classified  by  States  and  Territories,  by  taxable  and 
nontaxable  returns,  and  by  net  income  classes:  The  sources  of  income 
and  deductions  (as  published  for  each  year  in  the  Statistics  of  Income), 
total  income,  total  deductions,  net  income,  personal  exemption  and 
credit  for  dependents  (combined  for  1927-1932  and  shown  separately 
for  1933-1938),  earned  income  credit  for  1934-1938,  net  loss  for  prior 
year  for  1927-1932,  normal  tax,  surtax,  12^  percent  tax  on  capital  net 
gain  for  1927-1933,  12}4  percent  tax  credit  for  capital  net  loss  for  1927- 
1933,  tax  credit  for  earned  income  for  1927-1931,  alternative  tax  for 
1938,  and  total  tax.  The  number  of  returns  with  net  income  and  net 
income  for  1927-1938,  personal  exemption  for  1937-1938,  and  credit 
for  dependents  for  1937-1938  are  cross-classified  by  States  and  Terri- 
tories, by  taxable  and  nontaxable  returns,  by  net  income  classes,  and 
by  sex  and  family  relationship.  The  items  "Amount  owned"  and 
"Interest  received"  which  are  reported  for  each  type  of  wholly  and 
partially  tax-exempt  Government  obligations  on  returns  with  net 
income  of  $5,000  and  over  for  1932-1938,  inclusive,  are  cross-classified 
by  States  and  Territories  and  by  net  income  classes. 

The  Source  Book  is  maintained  in  the  Statistical  Section,  Income 
Tax  Unit,  Bureau  of  Internal  Revenue,  and  is  available  for  research 
purposes  to  officials  of  the  Federal  and  State  Governments  and  to 
qualified  students  representing  accredited  organizations.  To  obtain 
data  from  the  Source  Book,  written  permission  must  be  secured  from 
the  Commissioner  of  Internal  Revenue. 

BASIC  TABLES 

Tables  showing  information  from  individual  income  tax  returns  and 
fiduciary  income  tax  returns  in  greater  detail  than  in  the  preceding 
text  are  continued  in  the  following  pages. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
for  de-pendents,  earned  income  credit,  tax,  average  tax,  and  effective' tax  rate;  and  for 

[For  text  defining  certain  items  and  describing  methods 


PART  I— ALL 


Net  income  '  classes 
(Thousands  of  dollars) 

(1) 


Number 
of 

returns 


(3) 


Net  income  ' 


(3) 


Personal 
exemption  * 


(4) 


Credit  for 

dependents 

(individual 

returns) 


(5) 


Earned  in- 
come credit 
(individual 
returns) 


(6) 


Individual  returns  and  tax- 
able fiduciary  returns  ^ 
with  net  income: 

Under  1  (est.')" -- 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)  " 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

3  under  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6  ».- -- 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 - 

12  under  13... 

13  under  14_ 

14  under  15 

15  under  20 

20  under  25 

25  under  30.. 

30  under  40 

40  under  50,. 

sounder  60- 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150... 

150  under  200 

200  under  250 

250  under  300 .... 

300  under  400- 

400  under  500 

500  under  750... 

750  under  1,000 

1,000  under  1,500 - 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


321,315 

52,  908 
1, 448,  943 
1, 587,  501 

554,  562 
325, 990 
907, 172 
272,816 
422,  584 
622,  579 

18,  655 
404, 584 

671 
193,  542 
120, 494 
77, 180 

53,  034 
39, 777 
30, 128 
23,  944 

19,  279 
15,  798 
13, 188 
40,  998 
21,372 
12, 198 
13,203 

6,591 

3,731 

2,303 

1,531 

983 

724 

1,618 

548 

241 

146 

131 

81 

84 

27 

25 

6 

10 

4 


$229, 

24, 

1,973, 

2,  354, 

1,  260, 
721, 

2,  458, 
760, 

1,  382, 

2, 167, 

79, 

1, 804, 

3, 

1,056, 

778, 

575, 

449, 

376, 

315, 

274, 

240, 

213, 

191, 

704, 

476, 

333, 

453, 

293, 

203, 

149, 

11.3, 

83, 

68, 

193, 

94, 

.53, 

39, 

45, 

36, 

50, 

23, 

31, 

10, 

25, 

14, 


860. 134 
051,165 
286, 008 
564,  442 
810, 883 
704,  361 
624,  773 
559, 385 
404,  204 
454, 028 
369, 286 
990, 182 
570,  347 
946,117 
606,  961 
950,  848 
404,  315 
920,  292 
699,  282 
938, 426 
652,  139 
047,  092 
038,  015 
950,  360 
402,  618 
004,  486 
622,  729 
344,614 
433,  869 
022,  525 
892, 032 
021,641 
427,  774 
959, 199 
295,  756 
315,  785 
870,  822 
043,  757 
343,  668 
286,  993 
803,  485 
088, 437 
367, 282 
825, 832 
088,  729 


$472, 

3, 

2,  566, 

1,  565, 
1, 372, 

326, 

2,  266, 
448, 

1, 056, 

1,316, 

46, 

879, 

1, 

423, 

261, 

165, 

112, 

83, 

62, 

49, 

39, 

32, 

27, 

83, 

43, 

24, 

26, 

12, 

7, 

4, 

2, 

1, 

1. 

3, 

1, 


693,  372 
685,  048 
268,  661 
334, 789 
871,  941 
735,  022 
742, 021 
517,  808 
576,  765 
936,  725 

684,  474 
636, 784 

685,  208 
907, 679 
251, 723 
564,  789 
075, 163 
633,  283 
708, 139 
527,  438 
860,  459 
725,  286 
265, 189 
672,  226 
112,378 
215, 784 
023,  557 
914, 935 
300.  263 
550. 969 
961,113 
907, 981 
365, 470 
054, 409 
037, 050 
465,  675 
257, 692 
246, 000 
162,500 
165,  075 

48, 100 
49, 100 
13,  500 
19, 500 
10, 000 


$28,  410,  233 

132,  941 

277,  778,  694 

18, 899,  384 

139,475,158 

15, 370,  672 

366,  254.  044 

8, 988,  936 

362, 894,  625 

92,134,235 

30,  454, 172 

127, 166, 661 

1,607,372 

80,  237, 905 

51,151,585 

33, 950,  789 

22,  487,  596 

16, 826,  951 

12, 478,  597 

9,  747,  642 

7, 889,  333 

6,541,719 

5,  320, 947 

16, 578,  643 

8,461,903 

4,714,337 

5, 087,  563 

2,  455,  425 

1,365,774 

867, 963 

592,  201 

331,  632 

215, 199 

536,  791 

149, 899 

83,317 

33, 194 

36,  610 

26, 032 

20,  933 

9,200 

6,667 


3,200 
2,600 


$10,  754, 859 

1,  330,  271 
147,  730,  307 
233,  634,  313 

76, 423,  483 
71,  387,  261 

204,  815,  204 
75,358,182 

112,827,762 

206, 418,  536 
6,  269,  241 

161,765,241 
248,  604 
89,  678,  226 
62, 300,  864 
43, 908, 688 
32,  779, 606 
26,  658, 764 
21,  546,  424 

18,  229,  655 
15,  560,  738 
13,  559, 490 
11,768,003 
36,901,052 

19,  543, 101 
11,260,787 
12,351,621 

0,  307,  777 
3,  615, 069 

2,  250, 836 
1,459,019 

940, 080 

686,  205 

1,509,099 

475, 179 

224, 346 

110,554 

109,  291 

58,  436 

59, 172 

19,  783 

17,255 

4,702 

10,  700 

2,300 


Nontaxable  returns  ". 
Taxable  returns 


3,  673,  902 
3,  959,  297 


7,  387,  925,  635 
15, 803, 945,  443 


7,  783,  522,  442 
6, 012, 918,  661 


1,  200,  874, 898 
550, 905, 030 


559, 069,  460 
1, 183, 806.  626 


Total,  individual  re- 
turns and  taxable 
fiduciary  returns 
with  net  income 

Individual  returns  with  no 
net  income: 

Nontaxable  * -  - 

Taxable  • 


7,  633, 199 


23.191,871,078 


13,796,441,103 


1,  757,  779, 934 


1,742,876, 


82,  444 
17 


12  283, 198,  554 
"2  1,128,007 


(><) 


30,  500 


(•') 


2,000 


10, 708 


Total,  individual  re- 
turns with  no  net 
income.. 


82, 461 


12  284. 326,  621 


(•*) 


(14) 


Grand  total. 


7,  715,  660 


13  22, 907,  544.  457 


(■*) 


('*) 


For  footnotes,  see  p.  240. 
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net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
with  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit 
returns  with  alternative  tax,  computation  of  the  alternative  tax 


of  tabulating  and  estimating  data,  see  pp.  2-6  and  12-13 
RETURNS 


Tax 


Total  tax 
(col.   8+11) 


(7) 


Returns  with  no  alternative  tax  » 


Total 
(col.  9+10) 

(8) 


Normal  tax 
(9) 


Surtax 
(10) 


Returns  with 

alternative 

tax  10 

(11) 


Average  total 
tax  (col.  7-^2) 


(13) 


Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(col.  7^3) 

(13) 


$744, 444 


$744, 444 
"2i,'422,  224 


$744,  444 
'2i,'422,'224 
"i2,'294,"265 


21, 422,  224 


12, 297,  649 


12,  294,  265 


$3,  284 


9, 076, 949 
'2i,'97i,23i 


9, 076, 949 


9,  076, 949 
"2i,'966,"737' 


21, 966,  737 
"25,'452,"5i6' 


4,494 


25, 452,  516 


25,  326, 398 


$126, 118 


19, 068,  722 
17, 597,  544 
16,  205,  723 
15,  503,  588 
15,  054, 123 

14,  203,  371 
13,  691,  285 
12, 899,  693 
12,  228,  741 
11,688,292 
50,  339,  593 
43, 105,  044 
36, 919,  529 
61,  546, 149 
48, 471,  501 
39,  619,  859 
33,  327, 375 
28, 824, 989 
23,  535,  853 
21, 377, 867 
71, 970,  490 
41,  797, 150 
25,643,111 
20,  793,  538 
23,  582,  693 
20, 653,  888 
29, 346, 037 

15,  252, 017 
20,  563,  408 

5,812,056 
18,  507, 131 
8, 298, 658 


19, 067,  332 
17,  597,  544 
16,  203, 016 
15,  503,  588 
15,  045,  381 
14,  202,  824 

13,  634,  224 
12, 899,  693 
12, 220,  846 
11,685,629 
50, 278,  991 
42, 986,  793 
36,  661,  542 
60,  598, 806 
39,  705,  204 
19,  927, 695 

14,  901. 161 
12,  526,  543 

9,  275,  663 
8, 229,  051 
21, 899,  910 
9, 479,  829 
6,  272, 865 
5, 268,  660 
5, 807, 038 
3, 701, 076 
3,  836,  722 
3, 169, 259 
2, 098,  209 


4, 220, 095 


18,  385, 021 

16,  021,  855 

13, 187,  078 

11,178,767 

9, 894,  592 

8,  673,  607 

7, 825, 173 

7,  C22,  592 

6,  341, 144 

5,  807,  748 

22,  484,  821 

16, 036,  696 

11,  558, 884 

16,  078,  361 

8, 972,  836 

3,  892,  320 

2,  549, 182 

1, 900,  601 

1,261,878 

1,015,264 

2, 273, 982 

825,  715 

497, 163 

395, 375 

407, 007 

247, 136 

241, 160 

187,412 

122,  758 


227, 488 


682, 311 
1,  575,  689 

3,  015,  938 

4,  324, 821 
5, 150,  789 

5,  529,  217 
5, 809, 051 
5, 877, 101 
5, 879,  702 
5,  877, 881 

27,  794, 170 

26,  950, 097 

25, 102,  658 

44,  520, 445 

30,  732,  368 

16, 035, 375 

12, 351,  979 

10,  625, 942 

8, 013, 785 

7,  213,  787 

19,  625, 928 

8,654,114 

5,  775,  702 

4,  873,  285 

5, 400, 031 

3, 453, 940 

3,  595,  562 

2,981,847 

1, 975, 451 


1,390 
"2,"  707' 


8,742 

547 

57,  061 


3, 992, 607 


7,895 

2,663 

60,  602 

118,  251 

257, 987 

947, 343 

8,  766, 297 

19,  692, 164 

18, 426,  214 

16,  298, 446 

14,  260, 190 
13, 148,  816 
50, 070, 580 
32, 317, 321 
19, 370, 246 

15,  524,  878 

17,  775, 655 
16, 952,  812 
25, 509, 315 
12,082,758 
18, 465, 199 

5,  812, 056 
14, 287,  036 
8,  298, 658 


146 

210 

292 

378 

471 

572 

669 

774 

886 

1,228 

2,017 

3,027 

4,  662 

7,354 

10, 619 

14, 471 

18, 828 

23, 943 

29,  527 

44, 481 

76, 272 

106, 403 

142, 421 

180, 021 

254, 986 

349, 358 

564,  890 

822, 536 

968, 676 

1, 850,  713 

2, 074, 665 


928, 393, 931 


599, 862,  324 


286, 344, 633 


313,517,691 


328, 531, 607 


928, 393, 931 


599, 862, 324 


286, 344, 633 


313,  517, 691 


328,531,607 


122 


300, 138 


300, 138 


17, 655 


300, 138 


300, 138 


(U) 


928, 694, 069 


599, 862, 324 


286, 344, 633 


313,  517,  691 


328,831,745 


(16) 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
for  dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate;  and  for 


PAET  II— EETURNS  WITH 


Net  income '  classes 
(Thousands  of  dollars) 

(1) 


Number  of 
returns 


(3) 


Net  income ' 


(3) 


Personal 
exemption  s 


(4) 


Credit  for 
dependents 
(individual 

returns) 


(5) 


Earned  income 
credit  (individ- 
ual returns) 


(6) 


Individual  returns  and  tax- 
able fiduciary  returns  ^ 
with  net  income: 

Under  1  (est.)" 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

3  under  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6  " 

5  under  6 

6  under  7 

7  under  8 

Sunder  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15., _ 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50-_ 

50  under  60 

60  under  70 

70  under  80 

80  under  90.,. 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000... 

4,000  imder  5,000 

5,000  and  over 


321,315 

52, 908 

1,448,943 

1,  587,  501 

554,  562 

325, 989 

907, 172 

272,816 

422,  584 

622,  578 

18,  655 
404,  584 

671 
193,  541 
120, 494 
77, 179 
S3,  034 
39,  775 
30, 127 
23, 941 

19,  279 
15,  795 
13, 187 
40, 990 
21,  348 
12, 162 
13, 083 

5,552 

1,921 

1,046 

672 

392 

278 

496 

123 

58 

37 

29 

14 

10 

5 

3 


$229, 

24, 

1,973, 

2,  354, 

1,  260, 
721, 

2,  458, 
760, 

1,382, 

2, 167, 

79, 

1, 804, 

3, 

1,056, 

778, 

575, 

449, 

376, 

315, 

274, 

240, 

213, 

191, 

704, 

475, 

332, 

449, 

244, 

104, 

67, 

50, 

33, 

26, 

58, 

21, 

12, 

9, 

10, 

6, 

6, 


3, 079, 


$472, 

3, 

2,  566, 

1,  565, 
1, 372, 

326, 

2,  266, 
448, 

1,056, 

1,316, 

46, 

879, 

1, 

423, 

261, 

165, 

112, 

83, 

62, 

49, 

39, 

32, 

27, 

83, 

43, 

24, 

25, 

11, 

3, 

2, 

1^ 


$28, 410,  233 

132,941 

277,  778,  694 

18, 899,  384 
139,  475, 158 

1.5,370,672 
366,  254,  644 

8,  988,  936 
362,  894,  625 

92, 134,  235 
30,454,172 
127, 166,  661 
1,607,372 
80,  237, 905 
51,151,585 
33, 949, 989 
22,  487,  596 
16,826,218 
12, 478,  597 

9,  747,  642 
7, 889, 333 
6,  541,  719 
5,  320, 947 

16,  576,  643 

8,  456,  436 

4,  704,  238 

,5,051,296 

2,  208,  856 

7.57,  277 

393, 925 

279,  451 

139, 033 

86, 465 

172,767 

47,  733 

25,  233 

8,661 

9,910 

2, 166 

300 

1,600 

1,200 


5, 693,  759 


3,750 


$10,754,859 
1,  330,  271 

147,730,307 

233,  634, 313 
76,  423, 483 
71,385,861 

204,815,204 
75,  358, 182 

112,827,762 

206,  418, 189 
6,  269,  241 

161,765,241 
248,  604 
89,  677,  719 
62,  300, 864 
43,  908,  388 
32,  779,  606 
26,  657,  500 
21,545,361 

18,  227, 055 
15,560,738 
13,  557,  508 
11,767,703 
36,  893,  559 

19,  526,  508 
11,234,442 
12,266,590 

.5,411,110 

1,960,207 

1,105,746 

668,  689 

393, 125 

279,  806 

485,  861 

112,382 

53, 020 

31,672 

22, 363 

11,600 

6,000 

4,500 

2,900 


2,800 


Nontaxable  returns  " . , 
Taxable  returns 


3, 673, 902 
3, 950,  949 


7, 387,  925,  635 
14, 933.  267, 289 


7,  783, 522,  442 
5, 997, 021,  905 


1, 206, 874, 898 
548,  247,  550 


559, 069, 460 
1, 176,  347,  379 


Total,  individual  re- 
turns and  taxable 
fiduciary    returns 

with  net  income 

Individual   nontaxable   re- 
turns with  no  net  income '. 

Grand  total 


7,  624, 851 
82, 444 


22,  321, 192, 924 
12  283, 198,  554 


13,  780.  544,  347 
(") 


1, 755, 122, 448 

(14) 


1,735,416,839 


7, 707,  295 


13  22, 037, 994,  370 


CO 


(") 


For  footnotes,  see  p.  240. 
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net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
with  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

NO  ALTERNATIVE  TAX  « 


Tax 

Average 
total  tax 
(col.  7^2) 

(13) 

Effective 
tax  rate, 

Total  tax 
(col.  9+11) 

(7) 

Normal  tax 

Surtax 

percent 
(returns 
with  net 

Number  of 
returns 

(8) 

Amount 
(9) 

Number  of 
returns 

(10) 

Amount 
(11) 

income) 
(col.  7H-3) 

(13) 

$744,  444 

52,  908 

$744, 444 

$14 

3.10 

21,  422,  224 

1,  587,  501 

21, 422,  224 

13 

.91 

12,  294,  265 

325, 989 

12,  294, 265 

38 

1.70 

9, 076, 949 

272, 816 

9,076,949 

33 

1.19 

21, 966, 737 

622, 578 

21,  966,  737 

35 

1.01 

25, 452,  516 

404,  584 

25, 326, 398 

6,735 

$126, 118 

63 

1.41 

19, 067, 332 
17,  597,  544 
16, 203, 016 
15,  503,  588 
15, 045,  381 
14,  202, 824 
13, 634,  224 
12,  899,  693 
12, 220, 846 
11,  685,  629 
50,  278,  991 
42,  986,  793 
36, 661,  542 
60,  598,  806 
39,  705,  204 
19, 927,  695 
14, 901, 161 
12,526,543 
9, 275,  663 

8.  229,  051 
21, 899, 910 

9,  479, 829 
6,  272, 865 
5,  268,  660 
5,  807, 038 
3,  701, 076 
3, 836,  722 
3, 169,  259 
2, 098, 209 

193, 484 

120,  402 

77, 139 

52, 996 

39,  751 
30, 116 
23,  929 
19,  269 
15,  786 
13, 179 

40,  981 
21, 337 
12, 153 
13,  074 

5,550 

1,921 

1,046 

672 

392 

278 

496 

123 

58 

37 

29 

14 

10 

5 

3 

18, 385, 021 

16,021,855 

13, 187, 078 

11,178,767 

9, 894,  592 

8,  673,  607 

7, 825, 173 

7,022,592 

6,  341, 144 

5, 807,  748 

22, 484, 821 

16,  036,  696 

11,558,884 

16, 078, 361 

8, 972, 836 

3, 892,  320 

2,  549, 182 

1,  900, 601 

1,  261,  878 
1. 015,  264 

2,  273, 982 
825,  715 
497, 163 
395,  375 
407,  007 
247, 136 
241,  160 
187,412 
122,  758 

28, 369 
40,264 
62, 078 
51,  902 

39,  716 
30, 122 
23,941 
19,  279 
15,795 
13, 187 

40,  990 
21,348 
12, 102 
13,  083 

5,552 

1,921 

1,046 

672 

392 

278 

496 

123 

58 

37 

29 

14 

10 

5 

3 

682,  311 

1,  575, 689 

3, 015, 938 

4, 324,  821 

5,  150,  789 

5,  529,  217 

5, 809, 051 

5,  877,  101 

5, 879,  702 

5,  877,  881 

27,  794, 170 

26. 950,  097 

25,  102,  658 

44,  520, 445 

30,  732,  368 

16.  035,  375 

12,  351,  979 

10, 625. 942 

8. 013,  785 

7,  213,  787 

19,  625, 928 

8,654,114 

5,  775,  702 

4, 873,  285 

5,  400, 031 

3,  453, 940 

3,  595,  562 

2, 981,  847 

1, 975, 451 

99 

146 

210 

292 

378 

471 

569 

669 

774 

886 

1,227 

2,014 

3,014 

4,632 

7,152 

10,  374 

14,  246 

18.  641 

23,  662 

29,  601 

44, 153 

77, 072 

108, 153 

142,  396 

200.  243 

264,  363 

383, 672 

633,  852 

699,  403 

1.80 
2.26 
2.81 
3.45 
3.99 
4.50 
4.96 
5.36 
5.74 
6.12 
7.13 
9.03 
11.04 
13.49 
16.23 
19.07 
22.04 
25.01 
28.08 
31.23 
37.19 
45.02 
49.26 
52.70 
56.60 
59.45 
63. 19 
67.44 
68.14 

4,  220, 095 

2 

227, 488 

2 

3,  992, 607 

2,110,048 

74.12 

599, 862, 324 

3, 950,  608 

286, 344, 633 

429, 609 

313, 517,  691 

152 

4.02 

599,  862, 324 

3, 950,  608 

286,  344, 633 

429, 609 

313,  517,  691 

79 

2.69 

1 

286, 344, 633 

429, 609 

313,  517, 691 

(15) 

'       ' 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,'^  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {excluding 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  -personal  exemption,  credit 
for  dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 


PART  III 

—RETURNS  WITH  ALTERNATIVE  TAX 

10 

Number 

of  returns 

(col.  5  + 

17) 

(3) 

Net  income  3 
(col.  6  +  18) 

(3) 

Alternative 
tax  (col. 
14  +  26) 

(4) 

Computation  of  alternative  tax 

Returns  with  net  long-term 
capital  gain 

Net  i  ncome  ^  classes 
(Thousands  of  dollars) 

(1) 

Number 
of  returns 

(5) 

Net  in- 
come 3 

(6) 

Net  long- 
terra  capi- 
tal gain 
(item  10 
(b),p.  1, 
Form  1040 
item  7(b), 
p.  1,  Form 
1041) 

(7) 

Individual  returns  and  taxable 
fiduciary  returns  ^  with  net 
income: 
Under  1  (est )  " 

Under  1  (est ) 

1  under  2  (est.)" 

1  under  2  (est ) 

2  under  2  5  (est )" 

2  under  2  5  (est.) 

1 

$2, 472 

$3,  284 

2  5  under  3  (est  )>' 

2  5  under  3  (est ) 

3  under  4  (est  )>i 

3  under  4  (est.) 

1 

3,474 

4,494 

1 

5,074 

1,390 

1 

7,454 

2,707 

9  under  10 

2 
1 
3 

18,  798 
10,  812 
34, 068 

8,742 

647 

67, 061 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

3 

1 

8 

24 

36 

120 

1,039 

1,810 

1,257 

859 

591 

446 

1,122 

425 

183 

109 

102 

67 

74 

22 

22 

6 

8 

4 

40,  595 
14,  904 
142,  759 
555,  295 
987,  294 
4,  279,  613 

48,  751,  503 
98,  928,  718 
81,414,148 
63,  815,  274 

49,  993,  942 
42,  080,  767 

135,  078,  751 
73,  240,  460 
40,580,311 
29, 873,  280 
34,  783,  529 
30,118,429 
44,215,141 
19, 103,  818 
28, 009, 387 
10, 367,  282 
20, 132,  073 
14, 088,  729 

7,895 

2,663 

60,  602 

118,  251 

257, 987 

947, 343 

8,  766,  297 

19,  692, 164 

18, 426,  214 

16,  298,  446 

14,  260, 190 

13,  148,  816 
50,  070,  580 
32,  317,  321 
19,  370,  246 

15,  524,  878 

17,  775,  655 

16,  952,  812 
25,509,315 
12, 082,  758 
18, 465, 199 

5,812,056 

14,  287, 036 
8, 298,  658 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50  

236 

737 

550 

412 

271 

200 

554 

208 

101 

55 

60 

37 

49 

9 

12 

4 

4 

4 

$11, 310,  758 
40,  260,  739 
35,  667,  880 
30,  584, 360 
22,  958, 309 
18,  893,  687 
67, 140, 053 
35,  935,  998 
22,  326, 067 
15,  075,  627 
20,  379,  516 
16, 488,  838 
29, 150,  213 

7,  618, 438 
15,  523, 921 

7, 047, 188 
10, 197, 940 
14,  088,  729 

$231, 007 

SO  under  60 

1, 885, 647 

60  under  70 

2,  391,  561 

70  under  80  _  -  - 

3, 404,  790 

80  under  90 

2,  781,  900 

90  under  100 

2,  259,  559 

100  under  150.   

9,  768,  728 

150  under  200 

5,  638,  754 

200  under  250 

3,  296, 124 

250  under  300_. 

2,111,327 

300  under  400 

5,  815,  203 

400  under  500 

3,  503,  6S0 

600  under  750 

6,  525,  500 

750  under  1,000 

2,  531, 406 

1,000  under  1,500 

4, 644, 893 

1,500  under  2,000 

3,831,377 

2,000  under  3,000 

1,408,417 

3,000  under  4,000 

4,  709, 156 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  n 

* 

Taxable  returns 

8,348 

870,  678, 154 

328,  531,  607 

3,503 

420, 648, 261 

66,  739, 029 

Total,  individual  returns 

and    taxable    fiduciary 

returns  with  net  income. 

Individual  taxable  returns  with 

no  net  income ' 

8,348 
17 

870,  678,  154 
12  1, 128, 067 

328,  531,  607 
300, 138 

3,503 

420, 648,  261 

66,  739,  029 

Grand  total  .      . 

8,365 

13  869,  550, 087 

328, 831,  745 

3,503 

420, 648,  261 

66, 739,  Oi-i 

For  footnotes,  see  p.  240. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
ivith  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit 
for  dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 
PART  III-RETURNS  WITH  ALTERNATIVE  TAX  lO— Continued 


Computation  of  alternative  tax- 

Continued 

Returns  with  net  long-term  capital  gain— Continued 

Net  income  '  classes 
(Thousands  of  dollars) 

(1) 

Ordinary 

net  income 

(col.  6-7) 

(item  3, 

Sch.  F, 

Form  1040; 

item  3,  Sch. 

E,  Form 

1041) 

(8) 

Personal 
exemp- 
tion 5 

(9) 

Credit  for 
depend- 
ents (in- 
dividual 
returns) 

(10) 

Earned'in- 
come 

credit  (in- 
dividual 
returns) 

(11) 

Normal 
tax  (item 
10,  Sch.  F, 
Form  1040; 
item  8,  Sch. 
E,  Form 
1041) 

(13) 

Surtax 

(item  11, 

Sch.  F, 

Form  1040; 

item  9,  Sch. 

E,  Form 

1041)  , 

(13) 

Individual  returns  and  taxable 
fiduciary  returns  3  with  net 
income: 
Under  1  (est.)" 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

3  under  4  (est.)" 

3  under  4  (est.) .__ 

4  under  5  (est.)"        _.     

4  under  5  (est.) - 

5  under  6  "_   _  

5  under  6     .._  -.  

6  under  7        - 

7  under  8 .     -  - 

»under9 

9  under  10 

10  under  11.   -_  

11  under  12_   .__ 

12under  13_   

13  under  14       

14  under  15 .  .-  ---     _ 

15under20.   

20  under  25 .. 

25  under  30 

30  under  40     

40  under  50 

$11,  079,  751 
38, 375,  092 
33,  276, 319 
27, 179,  570 
20, 176, 409 
16,  634, 128 
57,  371, 325 
30,  297, 244 
19, 029, 943 
12, 964,  300 
14,  564, 313 
12,  985, 158 
22,  624,  713 

5, 087,  032 
10, 879,  028 

3,215,811 

8,  789,  523 

9,  379,  573 

.$365, 642 

1,  360,  556 

1,  054,  699 

763,  900 

514,  508 

383,  763 

1, 038,  267 

382,  250 

183, 950 

98, 092 

107,  250 

70,900 

101, 100 

15,  600 

23,250 

8,500 

8,500 

10,000 

$47, 064 

223,  067 

180,  207 

124,912 

86,  399 

64,  067 

171,352 

48, 433 

38,  467 

11,  766 

15,  333 

13,  600 

13,  366 

1,200 

2,400 

$197,  021 

624,  724 

470, 133 

363,  740 

234,  771 

174,  820 

492,  172 

172,  703 

97,  558 

38,  382 

50,  942 

24,  321 

33,  969 

4,067 

7,255 

3,002 

5,600 

2,300 

.$413, 984 

1, 431,  299 

1,  243,  867 

1,  028,  284 

765,  700 

630, 194 

2,214,114 

1, 173, 498 

743,  336 

507,  584 

573,  366 

517,  358 

897,  369 

220,  682 

433,  071 

128, 018 

350, 969 

374, 587 

$1,513,931 

50  under  60          

5  724  508 

60  under  70       -. 

5,  791, 121 

70  under  80 

5,  324,  525 

80  under  90                    -.     - 

4,51.3,461 
4, 172  359 

90  under  100       

100  under  150   ___ 

18,  217,  506 

150  under  200 _. 

11,969,810 

200  under  250       .          

8  295  559 

250  under  300  

6,  221,  234 

300  under  400 

7,  151,491 

400  under  500 

7,  067,  378 
12,  883,  898 
3, 364, 384 

500  under  750       -  

750  under  1 .000 

1,000  under  1,500 

6,  980, 955 

1,500  under  2.000    -  

2, 074, 657 

2,000  under  3,000 

1,200 
2,600 

6,  068, 360 

3,000  under  4,000 

6,  511,  324 

4,000  under  5.000 

5,000  and  over 

Nontaxable  returns  " 

Taxable  returns 

353, 909,  232 

6, 490,  727 

1, 045, 433 

2,  997, 480 

13, 647,  280 

123, 846,  461 

Total,  individual  returns 

and    taxable    fiduciary 

returns  with  net  income. 

Individual  taxable  returns  with 

no  net  income  ' 

353,  909,  232 

6,  490,  727 

1, 045, 433 

2, 997, 480 

13,  647,  280 

123,  846, 461 

Grand  total 

353,  909,  232 

fi.  490.  727 

1   04.5  433 

9  997  4Sn 

13,647  280 

1913  R4fi  4fiT 

P"or  footnotes,  see  p.  240. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {excluding 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit 
for  dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 


PART  III-RETURNS  WITH  ALTERNATIVE  TAX— 

Continued 

Computation  of  alternative  tax— Continued 

Returns  with  net  long-term  capital 
gain— Continued 

Returns  with  net  long-term  capital 
loss 

Net  income  '  classes 
(Thousands  of  dollars)  • 

(1) 

Alternative 
tax  (col. 

12+13+30% 
of  col.  7) 
(item  14, 
Sch.  F, 

Form  1040; 

item  12,  Sch. 

E,  Form 

1041) 

(14) 

Average 
alterna- 
tive tax 
(col.  14^5) 

(15) 

Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(col.  14-^6) 

(16) 

Number 
of  returns 

(17) 

Net  income  ^ 
(18) 

Net  long- 
term  capi- 
tal loss 
(item  10 
(b),  p.  1. 
Form  1040; 
item  7  (b). 
p.  1.  Form 
1041) 

(19) 

Individual  returns  and  tax- 
able fiduciary  returns  3  with 
net  income: 
Under  1  (est.)  » 

Under  1  (e^t.)                 -  - 

1  under  2  (est )  'i 

1  under  2  (est ) 

2  under  2  5  (est.) 

1 

$2.  472 

$103.  273 

2  5  under  3  (est.)  " 

2.5  under  3  (est.) 

3  under  4  (est.)  " 

3  imder  4  (est.) 

1 

3,474 

100,  697 

4  under  5  (est.)  » 

5  under  6  " 

1 

5.074 

80,220 

6  under  7 

1 

7,454 

84,037 

8  under  9 

9  under  10 

2 

1 
3 

18,  798 
10. 812 
34.068 

171  220 

10  under  11 

83 

11  under  12 

405,  077 

12  under  13.   .       .-  

13  under  14 

3                40, 595 
1                 14.904 

206, 176 

14  under  15 

69  037 

15  under  20                 -  .  -- 

8 

24 

36 

120 

803 

1,073 

707 

447 

320 

142,  759 
555,  295 
987,  294 

.532, 953 

796, 017 

1.744  197 

20under25     .  

25  under  30-   .  

30  under  40 

4,279,613  1       4,035,644 
37,  440.  745  |      6  236  840 

40  under  50                    -  - 

$1, 997,  217 
7,721,501 
7,  752, 456 
7, 374,  246 
6,113,731 
5. 480,  421 
23, 362,  238 
14,834,934 
10,  027,  732 
7,  362, 216 

$8,463 
10, 477 
14,095 
17,899 
22,  .560 
27, 402 
42, 170 
71,  322 
99,284 
133.  858 

17.66 
19.18 
21.74 
24.11 
26.63 

50  under  60            

58,667,979  1      6,033,317 

60under70-.     

45.746,268  1      3,343,247 

70under80 

33,230,914  1      2,771,450 

80  under  90                 .  - 

27, 035,  633         9  001  .344 

90  under  100             

29. 01               246 
34.80  ,            568 
41.28  ;           217 
44.91  i              82 
48.83  1              54 
46.47  1              42 
52.37  i              30 
.53.99                25 

23, 187, 080 
67, 938, 698 
37, 304, 462 
18,  254,  244 
14, 797, 653 
14, 404,  013 
13, 629,  591 
1.5  064  998 

1,598  760 

100  under  1.50       _. 

4, 1.5.3,  605 

150  under  200, 

1,  886, 893 

200  under  250          .  - 

766,084 
902. 600 
619. 953 
427, 114 

250  under  300        

300under400     

9,  469, 418         157, 824 
8.  635, 840         233,  401 
15,738,917         321,202 
4,344,488  1       482.721 

400  under  500 

500  under  750           -  .  _ 

591. 990 
131    1«7 

750  under  1,000    

57.03  1              13  i       li.  485.  .380 

1,000  under  1,.500 

1,. 500  under  2,000    _  _ 

8,807,494 
3,  352, 088 
6,841,8.54 
8, 298, 658 

733. 9.58 

838.  C22 

1,  710,  464 

2, 074,  665 

56.73  I              10         12.485.466  !       1.998,623 
47. 57   '                 2  1         3. 320  094  :           •>34  360 

2,000  under  3,000    

67.09 
58.90 

4  1         9.  9.34.  i:i3 

380  487 

3,000  under  4,000 

4,000  under  5,000 

.. 

5,000  and  over 

Nontaxable  returns  " 

Taxable  returns 

157, 515. 449 

44,966 

37.45 

4.845 

450. 029. 893 

42  406  485 

Total,    individual    re- 
turns and  taxable  fi- 
duciary returns  with 

157,  515.  449 

44  966 

37.45 

4,845 
17 

450, 029.  893 
'2  1.128.067 

42,406,485 
4  604  834 

Individual    taxable    returns 
with  no  net  income  ' 

Grand  total 

157,  515, 449           44. 966 

4,862  |'3  448. 901,  826 

47.011,319 

For  footnotes,  see  p.  240. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit 
for  dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  K^Continued 


Computation  of  alternative  tax— Continued 

Returns  with  net  long-term  capital  loss— Continued 

Net  income  ^  classes 
(Thousands  of  dollars) 

(1) 

Ordinary  net 

income  (col. 

18-f-19)  (item 
3,  Sch.  F, 
Form  1040; 

item  3,  Sch. 
E,  Form  1041) 

(30) 

Personal 
exemp- 
tion 5 

(31) 

Credit  for 
depend- 
ents (indi- 
vidual 
returns) 

(33) 

Earned 
income 
credit  (in- 
dividual 
returns) 

(33) 

Normal  tax 

(item  10, 

Sch.  F, 

Form  1040; 

item  8,  Sch. 

E,  Form 

1041) 

(34) 

Surtax 

(item  11, 

Sch.  F, 

Form  1040; 

item  9,  Sch. 

E,  Form 

1041) 

(35) 

Individual  returns  and  taxable 
fiduciary  returns  8  with  net 
income: 
Under  1  (est.)  "— 

Under  1  (est.) 

1  under  2  (est.)  " 

1  under  2  (est.) 

2  under  2.5  (est.)  n 

2  under  2.5  (est.) 

$105,  745 

$2,500 

$1,400 

$3,965 

$30,  301 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) 

3  under  4  (est.)  " 

3  under  4  (est.)           

104, 171 

2,500 

347 

3,733 

30,  970 

4  under  5  (est.)  " 

4  under  5  (est.) 

5  under  6  n 

5  under  6 

85,  294 

507 

3,356 

22,100 

6under  7 

7  under  8     -. 

91,  491 

1,000 

$800 

300 

3,576 

24  342 

8  under  9 

9  under  10 

190,  018 

10,  895 

439, 145 

3,500 
2,500 
6,000 

733 

1,264 
1,063 
2,600 

7,381 

323 

16,723 

52,727 
249 

10  under  11 

11  under  12 

161, 861 

12  under  13 

13  under  14.- 

246,  771 

83, 941 

675,  712 

1.351,312 

2.  731,  491 
8,  315, 257 

43, 677,  585 
64,  701,  296 
49,089,515 
36, 002,  364 
29, 036,  977 
24.  785, 840 
72, 092,  303 
39, 191,  355 
19,  020,  328 
15,  700,  253 
15, 023, 966 

14,  056,  705 

15,  656.  918 
11,616.567 
14, 484,  089 

3.  554,  454 
10,314,620 

3,500 

2.500 

12, 895 

47, 000 

71,  500 

205,  750 

1, 469, 222 

2,129,489 

1, 405,  812 

882, 637 

657, 239 

478,115 

1, 086,  695 

425, 850 

161, 125 

97,  775 

91,  500 

59,  600 

43, 225 

24,  500 

19.  850 

5,000 

7,250 

1,982 

300 

7,493 

16,  593 

26,  345 

85, 031 

699,  646 

1,030.138 

680.  957 

426,  590 

312, 184 

231,  579 

531,  066 

190, 094 

73,768 

40,  500 

35,  986 

22,  515 

19, 203 

11,216 

7,100 

1,700 

2,300 

9,565 

3,239 

25,805 

51. 080 

104.  243 

313.  341 

1,637,912 

2.  420,  52S 

1,  858,  751 
1. 371,  489 
1.113,144 

951,  607 

2,  790,  270 
1,  535,  904 

747,  775 
619,  707 
591, 293 
552,  374 
621,  933 
462,  940 
578, 037 
140, 626 
409,929 

60  183 

14  under  15  -     --.... 

20  135 

15  under  20 

2,000 

5,467 

10, 099 

36,  267 

199,  505 

385, 430 

293. 831 

187. 898 

106. 200 

64,  667 

192,  672 

53,  733 

19,617 

12,  767 

11,367 

10, 266 

7,267 

6,400 

3,067 

2,000" 

194  683 

20  under  25-       _      ..     - 

305  976 

25  under  30-.-  .-.     .     ... 

677  003 

30  under  40 

1  844  695 

40  under  50 

7, 002,  220 
11.360  130 

50  under  60 

60  under  70.       ... 

9,817,981 
8  .'^4  146 

70under  80. ... 

80  under  90 ... 

7,  63.3,  718 

7, 196,  416 

25  164  154 

90  under  100 

100  under  150            .   . 

150  under  200        .  . 

16, 512  551 

200  under  250.       

8,  824, 564 
7,813  735 

250  under  300 : 

300  under  400            ..     . 

7,  900, 930 
7, 892,  732 
9. 326, 062 
7, 314. 686 
9,  679,  255 
2,  389  650 

400  under  500        .  . 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2.000      ..-  -  - 

2,000  under  3,000  

7, 149, 399 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over          

Nontaxable  returns  •' .   

Taxable  returns 

492, 436,  378 

9,406,029 

1, 612, 053 

4, 461,  767 

18,950,549 

164, 787,  554 

Total,  individual  returns 
and  taxable  fiduciary 
returns   with    net   in- 
come   

Individual     taxable     returns 
with  no  net  income  ' 

492, 436, 378 
3, 476, 767 

9,406,029 
30,500 

1, 612, 053 
2,000 

4, 461,  767 
10,  708 

18, 950, 549 
137, 323 

164,  787, 554 
1, 544, 265 

Grand  total       . 

495, 913, 145 

9,436,529 

1, 614, 053 

4, 472, 475 

19, 087, 872 

166,331,819 

For  footnotes,  see  p.  240. 
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Table  2. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939;  all  returns,  returns  toith  no  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit 
for  dependents,  earned  income  credit,  tax,  average  tax,  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX '»— Continued 


Computation  of  alternative  tax— Con. 

Average 

alternative 

tax  (col. 

4-=-2) 

(29) 

Returns  with  net  long-term  capital 
loss— Continued 

Effective 
tax  rate. 

Net  income '  classes 
(Thousands  of  dollars) 

(1) 

Alternative 

tax  (col. 

24+25-30% 

of  col.  19) 

(item  14, 

Sch.  F,  Form 

1040;  item  12, 

Sch.  E,  Form 

1041) 

(26) 

."^.verage 

alternative 

tax  (col. 

26-M7) 

(27) 

Effective 
tax  rate, 
percent  (re- 
turns with 
net  income) 
(col.  26-^18) 

(28) 

percent 
(returns 
with  net 
income) 
(col.  4-^3) 

(30) 

Individual  returns  and  taxable  fiduciary 
returns  s  with  net  income: 

TTnHpr  1  Cp<!t  1  H 

9  nniipr  2  5  Cpst  1  U 

$3,  284 

$3,  284 

132.  85 

$3,  284 

132. 85 

4,494 

4,494 

129.  36 

4,494 

129.  36 

5  under  6  " 

1,390 

1,390 

27.  .39 

1,390 

27.39 

2,707 

2,707 

36.32 

2,707 

36.32 

9  under  10.-.     - 

8,742 

547 

57,  061 

4,371 

547 

19,  020 

46.50 

5.06 

167.  49 

4,371 

547 

19,  020 

46.50 

10  under  11                           -  --- 

5.06 

11  under  12                         .  . 

167.  49 

12  under  13                                       

13  under  14 

7,895 
2,663 
60,  602 
118,251 
257.  987 
947,  343 

6,  769,  080 
11, 970,  663 
10,  673,  758 

8,  924,  200 
8, 146, 459 
7, 668,  395 
26,  708,  342 
17, 482,  387 
9, 342,  514 
8, 162,  662 
8,  306,  237 

8,  316,  972 

9,  770,  398 

7,  738,  270 
9,  657,  705 
2, 459, 968 
7, 445, 182 

2,632 

2,663 

7,575 

4,927 

7,166 

7,895 

8,430 

11,156 

15, 097 

19,  965 

25, 458 

31, 172 

47,  022 

80,  564 

113,  933 

151, 160 

197,768 

277,  232 

390,  816 

595,  252 

965,  771 

1,  229,  984 

1,  861,  296 

19.45 
17.87 
42.45 
21.30 
26.13 
22.14 
18.08 
20.40 
23.33 
26.86 
30.13 
33.07 
39.31 
46.86 
51.18 
55.16 
57.67 
61.02 
64.86 
67.37 
77.35 
74.09 
74.95 

2,632 

2,663 

7,575 

4,927 

7,166 

7,895 

8,437 

10,  880 

14,  659 

18,  974 

,     24, 129 

29, 482 

44,  626 

76, 041 

105,  848 

142,  430 

174,  271 

253, 027 

344,  720 

549,  216 

839, 327 

968,  676 

1,  785, 880 

2, 074, 665 

19.45 

14  under  15 

17.87 

15  under  20        -  -  - 

42.45 

20  under  25 

21.30 

25  under  30                         

26.13 

30  under  40               .  .  ..  . . 

22.14 

40  under  50 

17.98 

50  under  60 

19.91 

60  under  70                  --  - 

22.63 

70  under  80    

25.54 

80  under  90  --.  

28.52 

90underl00                -      - 

31.25 

100  under  150    

37.07 

150  under  200      

44.12 

200  under  250 

47.73 

250  under  300    -  --  --     - 

51.97 

300  under  400  

51.10 

400  under  500                       --- 

56.29 

500  under  750 - 

57.69 

750  under  1,000        --  

63.25 

1,000  under  1,500                   _  .  .     ... 

65.  93 

1,500  under  2,000      

56.06 

2,000  under  3,000 

70.97 

3,000  under  4,000            .  . 

58.90 

4,000  under  5,000      

5,000  and  over 

Nontaxable  returns  '• 

Taxable  returns 

171,016,158 

35, 297 

38.00 

39,  355 

37.73 

Total,  individual  returns  and  tax- 
able fiduciary  returns  with  net 
income                                  .  .. 

171,016,158 
300, 138 

35,  297 
17, 655 

38.00 

39,  355 
17,  655 

37.73 

Individual  taxable  returns  with  no  net 

171,316,296 

35,  236 

39, 310 

For  footnotes,  see  p.  240. 
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Table  2-A. — Individual  returns  with  net  income  (excluding  fiduciary  rettirns),  by 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns  with 
ents,  earned  income  credit,  tax,  average  tax  and  effective  tax  rate;  and  for  returns  with 


[For  text  defining  certain  items  and  describing  methods 

PART  I— ALL 


Net  income  classes 
(Thousands  of  dollars) 

(1) 


Number 
of  returns 


(3) 


Net  income 


(3) 


Personal   ex- 
emption 


(4) 


Credit  for  de- 
pendents 


(5) 


Earned   in- 
come credit 


(6) 


Returns  with  net  income: 

Under  1  (est.)  n 

Under  1  (est.) 

1  under  2  (est.)  n. 

1  under  2  (est.) 

2  under  2.5  (est.)  u 

2  under  2.5  (est.) 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) 

3  under  4  (est.)  " 

3  under  4  (est.) 

4  under  5  (est.)  "i 

4  under  5  (est.) 

5  under  6  ".. 

5  under  6.- 

fi  under  7 _.. 

7  under  8 

8  under  9 

9under  10 

10  under  11 

11  under  12__ 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90. _ 

sounder  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500... 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1„500  under  2.000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Nontaxable  returns  " . 
Taxable  returns 


321,  315 
25,  206 

1,  448,  943 

1,  574, 675 

554,  562 

322,  484 
907, 172 
270,  264 
422,  584 
619, 126 

18,  655 

402, 193 

671 

191,  873 

119,  235 

76,  203 

52,  207 

39, 122 

29,618 

23,491 

18,  871 

15,491 

12, 930 

40,011 

20,  796 

11,820 

12,  791 

6,343 

3,588 

2,229 

1,470 

937 

686 

1,531 

518 

233 

135 

121 

74 

79 

23 

24 

6 

10 

4 


$229, 

13, 

1, 973, 

2,  336, 

1,  260, 

713, 

2, 458, 

753, 

1,  382, 

2, 155, 

79, 

1,  794, 

3, 

1, 047, 

770, 

568, 

442, 

370, 

310, 

269, 

235, 

208, 

187, 

687, 

463, 

322, 

439, 

282, 

195, 

144, 

109, 

79, 

64, 

183, 

89, 

51, 

36, 

41, 

33, 

47 

.    20, 

29, 

10, 

25, 

14, 


860, 134 

302,  713 
286, 008 
343,  133 
810,  883 
872,  616 
624,  773 
581, 820 
404,  204 
511,255 
369,  286 
326, 875 
570,  347 
810, 393 
461,  112 
658, 656 
394,  264 
718, 852 
351,982 
743,  240 
559,811 
908,  391 
301, 453 
927, 434 
512,930 
650,  328 
454,  286 

303,  731 
560,  244 
270,  839 
351,911 
126,  667 
835,  734 
130,813 
357, 315 
54,5, 949 
912,382 
574,  898 
149, 060 
287,  595 
290, 424 
621,  625 
367,  282 
825, 832 


$472, 

2,  566, 

1,  558, 
1, 372, 

324, 

2,  266, 
447, 

1, 056, 

1,315, 

46, 

878, 

1, 

423, 

260, 

165, 

111, 

83, 

62, 

49, 

39, 

32, 

27, 

83, 

42, 

24, 

25, 

12, 

7, 

4, 

2, 

1, 

1, 

3. 

1, 


$28,  410,  233 

132,941 

277,  778,  694 

18, 899,  384 

139, 475, 158 

15,  .370,  672 
366,  254, 644 

8, 988,  936 
362,  894, 625 
92,  134,  235 
30,454,172 
127, 166,  661 
1, 607,  372 
80,  237, 905 
51,151,585 
33,  950,  789 
22,  487,  596 

16,  826, 951 
12, 478,  597 

9,  747,  642 

7,  889,  333 

6,541,719 

5,  320, 947 

16,  578, 643 

8, 461, 903 

4,  714, 337 

5, 087,  563 

2, 45.5, 425 

1,  365,  774 

867,  963 

592,  261 

331,6.32 

215, 199 

536,  791 

149,  899 

83,  317 

33, 194 

36,  610 

26, 032 

20,  933 

9,200 

6,667 


3,200 
2,600 


$10,  754, 859 

1,  330,  271 
147,  730,  307 
233,  634 

76, 423 

71,  387 
204,  815, 

75,  358, 

112,82' 

206,418, 

6,  269, 

161,  765, 

248 

89,  678, 

62, 300, 

43,  908, 

32,  779, 

26, 658, 

21, 546, 

18,  229, 
15,  560 
13,  559 
11,768, 
36, 901 

19,  543, 

11,  260, 

12,  351 
6,  307 
3,  615, 

2,  256, 
1, 459, 

940 

■  686, 

1,509 

475, 

224 

110, 

109, 

58, 

59, 

19, 

17 

4 

10, 
2, 


3, 673, 902 
3,896,418 


7, 387, 925,  635 
15,  550,  992,  574 


7,  783.  522, 442 
5, 992, 033,  271 


1,  206,  874,  898 
550,  905,  036 


559,  069,  460 
1, 183,  806,  626 


Total,  individual  re- 
turns with  net  in- 
come  


7,  570,  320 


22,  938,  918,  209 


13,  775,  555,  713 


1,  757,  779, 934 


1,  742, 876,  ( 


Returns  with  no  net  income: 

Nontaxable  * 

Taxable  « 


82, 444 
17 


n  283, 198,  554 
12  1,128,067 


CO 


30,  500 


CO 


2,000 


10,  708 


Total,  individual  re- 
turns with  no  net 
income 


82,  461         >2  284, 326,  621 


('*) 


CO 


Grand  total. 


7,652,781    13  22,654,591,588 


CO 


CO 


For  footnotes,  see  p.  240. 
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net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for  depend- 
alternative  tax,  coniputation  of  the  alternative  tax 


of  tabulating  and  estimatini;  data,  see  pp.  2-6  and  12-13] 
RETURNS 


Tax 

Average 
total  tax 
(col.  7H-2) 

(13) 

Effective 

Total  tax 
(col.  8-1-11) 

(7) 

Returns  with  no  alternative  tax  » 

Returns 
with  alterna- 
tive tax  'f 

(11) 

tax   rate, 
percent 

(returns 

Total 
(col.  94-10) 

(8) 

Normal  tax 
(9) 

Surtax 
(10) 

with  net 
income) 
(col.  7 -=-3) 

(13) 

$431,  789 

$431,  789 

$431,  789 

$17 

3.25 

20, 971, 440 

20, 971,  440 

20, 971, 440 

13 

.90 

12,  065,  284 

12.  062,  000 

12,062,000  . 

$3,  284 

37 

1.69 

8,  856,  216 

8,  856,  216 

8, 856,  216 

33 

1.18 

21,  576,  743 

21,  572,  249 

21,  572,  249 

4,494 

35 

1.00 

25,  066,  728 

25,  066,  728 

24,  959,  365 

$107,  363 

62 

1.40 

18,  683,  249 

17,  205,  420 
15,816,909 
15,096,118 
14,  667,  846 
13,  849,  107 
13,326,387 
12,527,863 
11,910,686 
11,392,509 
48.810,625 
41.  709,  340 
35,  603,  496 
59,  440,  571 
46,  520. 630 

38,  000. 990 
32. 215.  816 
27.  653,  230 
22, 400.  798 

20.  234.  373 
67.  935.  471 

39,  775,  442 
24,  795,  657 

19,  .351,  010 

21,  807, 062 
19,  006,  684 
27,  518,  181 
1.3,  424.  934 

18,  667,  583 
5,812,056 

18,  507, 131 
8,  298,  658 

18,  681,  859 

17,  205.  420 
15.  814.  202 
15.096,118 
14. 659,  104 
13,  848,  560 

13,  269,  326 
12,  527,  863 
11,902,791 
11,389,846 
48,  765,  062 
41.  591. 089 
35.  345,  509 
58,511,173 
37.954,117 

18,  946,  284 

14.  200,  859 
11,83.3,361 

8,  470,  687 

7,  463,  376 
19, 983,  836 

8,  600.  790 
5. 942.  527 
4,707,911 
5, 188, 934 
3,421,425 
3,  390,  751 
2.  601,  673 
2,  098,  209 

18,  062.  332 
15,  730. 907 
12.922.274 
10,921,315 
9,  663,  894 
8,  ,73,  888 

7,  628, 915 
6. 831,  498 
6, 183,  733 
5,  666,  932 

21.  835,  535 
15,538,939 
11,157,193 
15,  538,  385 

8,  584, 122 
3,  706,  285 
2, 428,  861 
1,  798, 464 
1, 153,  741 

921,047 
2. 082. 007 
747,  565 
470,  779 
352, 973 
363, 924 
228,  600 
213,918 
153.381 
122,  758 

619,  527 

1.  474,  513 

2,  891, 928 
4,174,803 
4, 995,  210 
5,  374,  672 
5,640,411 
5,  696,  365 
5,  719. 058 

5,  722, 914 
26,  929,  527 
26,052,150 
24, 188,  316 
42,  972,  788 
29,  369, 995 
15,  239, 999 
11,771,998 
10,  034,  897 

7,316,946 

6,  .542,  329 
17,901,829 

7,  853,  225 
5,471,748 
4,  354, 938 
4, 825,  010 
3, 192,  825 
3, 182,  833 
2,  448,  292 
I,  975,  451 

1,390 

97 

144 

208 

289 

375 

468 

567 

664 

769 

881 

1,220 

2,006 

3,012 

4,647 

7,334 

10,  591 

14,  4,53 

18,812 

23, 907 

29,  496 

44,  373 

76,  787 

106,419 

143,  341 

180,  224 

256,  847 

348,  331 

583,  693 

777,  816 

968,  676 

1,  850,  713 

2, 074,  665 

1.78 

2.23 

2.78 

3.41 

3.96 

4.46 

4.91 

5.32 

5.70 

6.08 

7.10 

9.00 

11.03 

13.53 

16.48 

19.43 

22.33 

25.29 

28.31 

31.21 

37.10 

44.51 

48.10 

52.42 

52.45 

57.34 

58.19 

66.16 

63.02 

56. 06 

71.66 

58.90 

2,707 

8,742 

547 

57, 061 

"7,895" 

2,  663 

45,  583 

118,  251 

257, 987 

929,  398 

8,  566,  513 

19,  054,  706 

18,014,957 

15,  819,  869 
13,930,111 
12,  770, 997 
47,951,635 
31,  174,  652 
18,  853,  130 

14,  643. 099 

16,  618.  128 

15,  585,  259 
24,121,430 
10,  823,  261 

16,  569,  374 
5,812.0.56 

14,  287,  0.36 
8,  298,  658 

4,  220, 095 

227,  488 

3, 992,  607 

890,  934,  032 

576,599,179 

278,  564,  712 

298,  034,  467 

314,  334, 853 

229 

5.73 

890, 934,  032 

576.  599, 179 

278,  564,  712 

298,  034,  467 

314,  334,  853 

118 

3.88 

300,  138 

300, 138 

17,  655 

300, 138 

300, 138 

(.5) 

891,234.170 

576,  599, 179 

278,  564,  712 

298, 034, 467 

314,  634, 991 

('«) 
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Table  2-A. — Individual  returns  with  net  income  (excluding  fiduciary  returns),  by 
eluding  fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and 
credit  for  dependents,  earned  income  credit,  tax,  average  tax  and  effective  tax  rate; 

PART  II— RETURNS  WITH 


Net  income  classes 
(Thousands  of  dollars) 

(1) 


Returns  with  net  income: 

Under  1  (est.)" 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

Sunder  4  (est.)" 

Sunder  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6" 

5imder  6 

6under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  IS 

13  under  14 

14  under  15 

15  under  20 

20  under  25.- 

25  under  30 

SO  under  40 

40  under  50 

50  under  60--. 

60  under  70 

70  under  80 

80  under  90-- _-. 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 --- 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1.500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

6,000  and  over 


Nontaxable  returns  ".. 
Taxable  re  turns 


Total,  individual  re- 
turns with  net  in- 
come   

Nontaxable   individual  re- 
turns with  no  net  income  •. 

Grand  total 


Number 

of 
returns 


(3) 


321,315 

25,  206 

1, 448,  943 

1,  574,  675 

554,  562 

322,  483 

907, 172 

270,  264 

422,  584 

619, 125 

18,  655 

402, 193 

671 

191,  872 

119,  235 

76,  202 

52,  207 

39, 120 

29,  617 

23, 488 

18,  871 

15. 488 

12,  929 

40, 004 

20,  772 

11,784 

12. 674 

5.S27 

1,833 

998 

637 

360 

253 

458 

111 

55 

33 

26 

13 

9 

4 

3 


3, 673, 902 
3, 888,  331 


7,  562,  233 
82,  444 


7,  644,  677 


Net  income 


(3) 


.$229, 

13, 

1, 973, 

2, 336, 

1,  260, 

713. 

2, 458, 

753, 

1,  S82, 

2, 155, 

79, 

1,  794, 

3. 

1, 047, 

770, 

568, 

442, 

370, 

310, 

269, 

235. 

208, 

187, 

687, 

462, 

321, 

435. 

234. 

99. 

64. 

47, 

30, 

23, 

54, 

19, 

12, 

8, 

9, 

5, 

5, 

3, 

3, 


860, 134 
302, 713 
286, 008 
343, 133 
810, 883 
870, 144 
624,  773 
581, 820 
404.  204 
507.  781 
369,  286 
326, 875 
570, 347 
805,  319 
461, 112 
651,  202 
394,  264 
700. 054 
341, 170 
709, 172 
559,811 
867,  796 
286.  549 
803,  787 
957, 635 
663. 034 
283  668 
628, 629 
680, 175 
560,  317 
450,  862 
299,  320 
977,  485 
050,  721 
090,  282 
073,  771 
935,  302 
176,  893 
760,  835 
389, 810 
847, 896 
079, 050 


5, 693,  759 


7,  387, 925, 635 
14,  714, 112, 146 


22, 102, 037,  781 
12  283, 198,  554 


13  21, 818,  839,  227 


Personal 
exemption 


(4) 


$472, 

2,  566, 
1,  558, 

1,  372, 
324. 

2,  266. 
447, 

1, 056, 

1,  315, 

46, 

878, 

1, 

423. 

260, 

165, 

111, 

83, 

62, 

49, 

39, 

32, 

27, 

83, 

42, 

23. 

25. 

10, 

3, 

2, 

1, 


3,750 


7.  783,  522, 442 
5, 976,  224, 615 


13,  759.  747, 057 
('«) 


(14) 


Credit  for 
dependents 


(5) 


$28, 410, 

132, 

277,  778, 

18, 899, 

139, 475, 

15,  370 
366,  254, 

8,  988 
362, 894 

92, 134 
30, 454 
127, 166, 

1,  607 
80,  237 
51, 151 
33.  949, 
22. 487, 

16,  826, 
12, 478 

9,  747, 
7,  889, 
6,  541 
5,  320 

16,  576, 
8, 456, 
4.  704, 
5.051 

2,  208, 
757, 
393 
279: 
139, 

86, 
172, 
47, 
25, 


1, 206, 874,  898 
648,  247,  660 


1,  755, 122,  448 


(") 


Earned  in- 
come credit 


(6) 


$10,  754 
1,  330, 

147,  730, 

233, 634, 
76, 423, 
71, 385, 

204.  815, 
75, 358, 

112,827 

206,  418, 
6,  269, 

161,  765, 
248, 
89,  677, 
62.  300, 
43. 908, 
32, 779 
26. 657, 
21.  545, 

18.  227, 
15,  560, 
13.  557 
11.767 
36, 893 

19,  526, 

11,  234 

12,  266, 
5,411 
1, 960 
1, 105, 

668, 

393, 

279 

485, 

112, 

53, 

31 

22, 

11 

6, 

4 


2,800 


559,  069, 460 
1, 176, 347,  379 


1,  735,  416.  839 


For  footnotes,  see  p.  240. 
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net  income  classes,  also  aggregate  for  individxial  returns  with  no  net  income  {ex- 
returns  with  alternative  tax:  number  of  returns,  net  income,  personal  exemption, 
and  for  returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

NO  ALTERNATIVE  TAX  « 


Tax 

Average 
total  tax 
(col.  7-^2) 

(13) 

Effective 
tax  rate, 
percent 
(returns 
with  net 
income) 
(col.  7-^-3) 

(13) 

Total  tax 
(col.  9+11) 

(7) 

Normal  tax 

Surtax 

Number  of 
returns 

(8) 

Amount 
(9) 

Number  of 
returns 

(10) 

Amount 
(11) 

$431,  789 

25,  206 

$431, 789 

$17 

3.25 

20, 971, 440 

1, 674,  675 

20, 971,  440 

13 

.90 

12, 062, 000 

322, 483 

12, 062, 000 

37 

1.69 

8, 856,  216 

270,264 

8, 856,  216 

33 

1.18 

21, 572,  249 

619, 125 

21,  572,  249 

35 

1.00 

25,066,728 

402, 193 

24,  959,  365 

5, 6.50 

$107,  363 

62 

1.40 

18,  681, 859 

17,  205,  420 
15,  814,  202 
15, 096, 118 
14,  659, 104 
13,  848,  560 

13,  269,  326 
12,  527,  863 
11, 902,  791 
11, 389,  846 
48,  765, 062 
41, 591, 089 
35,  345, 509 
58,  511, 173 
37, 954, 117 

18,  946,  284 

14,  200,  859 
11, 833,  361 

8,  470, 687 
7, 463,  376 
19, 983,  836 
8,  600.  790 
5, 942,  527 
4,707,911 
5, 188,  934 
3,  421,  425 
3,  396,  751 
2,  601,  673 
2,  098,  209 

191, 817 

119, 152 

76, 167 

52, 170 

39, 097 

29,  606 

23,  477 

18,  861 

15,  479 

12, 922 

39,  997 

20,761 

11,776 

12, 665 

5,325 

1,833 

998 

637 

360 

253 

458 

111 

55 

33 

26 

13 

9 

4 

3 

18, 062,  332 

15,  730, 907 

12, 922,  274 

10,  921,  315 

9, 663,  894 

8,  473,  888 

7, 628, 915 

6, 831,  498 

6, 183,  733 

5, 666,  932 

21, 835,  535 

15,  538,  939 

11. 157, 193 

15,  538.  385 

8,  584, 122 

3,  706,  285 

2,  428,  861 

1, 798,  464 

1, 153, 741 

921, 047 

2, 082, 007 

747,  565 

470,  779 

352, 973 

363, 924 

228, 600 

213, 918 

153,  381 

122,  758 

26,  721 

39, 005 

61, 101 

51, 075 

39, 061 

29,  612 

23, 488 

18,  871 

15,  488 

12,  929 

40, 004 

20,772 

11, 784 

12,  674 

5,327 

1,833 

998 

637 

360 

253 

458 

111 

55 

33 

26 

13 

9 

4 

3 

619,  527 
1,474,513 
2, 891, 928 
4, 174,  803 
4, 995,  210 
5,  374,  672 
5,  640,  411 
5,  696,  365 
5,  719,  058 

5,  722, 914 
26, 929,  527 
26, 052, 150 
24, 188,  316 
42,  972,  788 
29,  369, 995 
15,  239, 999 
11,771,998 
10, 034, 897 

7,  316, 946 

6,  542,  329 
17,  901. 829 

7,  853,  225 
5,  471, 748 
4,  354, 938 
4,  825.  010 
3, 192, 825 
3, 182, 833 
2, 448,  292 
1, 975, 451 

97 

144 

208 

289 

375 

468 

565 

664 

769 

881 

1,219 

2,002 

2,999 

4,617 

7.125 

10,  336 

14,  229 

18,  577 

23,  530 

29,  500 

43,  633 

77,  485 

108, 046 

142, 664 

199,  574 

263, 187 

377, 417 

650,  418 

699,  403 

1.78 

2.23 

2.78 

3.41 

3.95 

4.46 

4.92 

6.32 

5.70 

6.0& 

7.0» 

8.98 

10. 99 

13.44 

16.18 

19.01 

22.00 

24.94 

27.96 

31.13 

36.97 

45.05 

49.22 

62.69 

56.54 

59.39 

63.02 

67.61 

68.14 

4,  220. 095 

2 

227,  488 

2 

3, 992, 607 

2, 110. 048 

74.12 

576,  599, 179 

3,  888, 013         278,  564,  712 

418,  357 

298, 034, 467 

148 

3.92 

576.  599, 179 

3,888,013        278,564,712 

418, 357 

298,  034, 467 

76 

2.61 

576,  599,  179 

3,  888,  013 

278,  564.  712 

418, 357 

298,  034, 467 

(U) 
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•Table  2-A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (exclud- 
ing fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  -personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  i» 


Number 

of  returns 

(col. 

5+17)2 

(2) 

Net  income 
(col.  6+18) 

Alterna- 
tive tax 

(col. 
14+26)  < 

(4) 

Computation  of  alternative  tax 

Returns  with  net  long-term  capital 
gain 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Number 
of  returns 

(5) 

Net 
income 

(6) 

Net  long- 
term  capi- 
tal gain 
(item  10(b), 
p.  1,  Form 
1040;  item 
7(b),  p.  1, 
Form  1041) 

(7) 

Returns  with  net  income: 
Under  1  (est.)  n 

Under  1  (est.) 

1  under  2  (est.)  " 

1  under  2  (est.) 

2  under  2.5  (est.)  " 

2  under  2.5  (est.) 

1 

$2,472 

$3, 284 

2.5  under  3  (est.)  u 

2.5  under  3  (est.) 

3  under  4  (est.)  >' 

3  under  4  (est.)         _  -  . 

1 

3,474 

4,494 

5under  6  » .. 

5  under  6 _- 

1 

5, 074 

1,390 

6  unr'er  7 

7urder8              

1 

7, 454 

2,707 

8  under  9       

9  under  10 _. 

2 

1 
3 

18,  798 
10,812 
34, 068 

8,742 

547 

57, 061 

10  under  11 

11  under  12 ._ 

12  under  13 

13  under  14 

3 
1 

7 

24 

36 

117 

1,016 

1, 7,55 

1,231 

833 

577 

433 

1,073 

407 

178 

102 

95 

61 

70 

19 

21 

6 

8 

4 

40,  595 

14,904 

123, 647 

555,  295 

987.  294 

4,170,618 

47, 675, 102 

95, 880, 069 

79,  710,  522 

61,901,049 

48,  827, 347 

40,  858,  249 
129,  080, 092 

70, 267, 033 
39, 472, 178 
27, 977, 080 
32, 398, 005 
27, 388,  225 

41,  897,  785 
16,  442,  .528 
26,  542,  575 
10, 367,  282 
20. 132, 073 
14,  088,  729 

7,895 

2,663 

45,  563 

118,251 

257, 987 

929, 398 

8,  .566,  513 

19, 054, 706 

18,014,957 

15, 819, 869 

13, 930,  111 

12,770,997 

47, 951,  635 

31, 174, 652 

18, 853, 130 

14, 643, 099 

16, 618, 128 

1.5,585.259 

24,121,430 

10, 823, 261 

16,  569, 374 

5, 812, 056 

14,  287, 036 

8.  298, 658 

14  under  15 

15  under  20 

20  under  25 _. 

25  under  30 

30  under  40        

40  under  50  

225 

705 

538 

390 

263 

192 

519 

193 

98 

52 

54 

32 

47 

6 

12 

4 

4 

4 

$10,  788, 395 
38, 493,  597 
34,  877,  505 
28,968,178 
22, 287, 407 
18, 143, 870 
62, 859, 373 
33,  516, 655 
21, 659, 338 
14,  269, 926 
18, 328,  207 
14,  236, 892 
28, 068,  213 

4, 9.57, 148 
15,523,921 

7, 047, 188 
10, 197. 940 
14, 088, 729 

$214,  577 

sounder  60 

1, 680, 797 

60  under  70 

2, 330. 147 

70  under  80 

3, 037, 897 

80  under  90        .  .  .  _ 

2, 656, 343 

90  under  100  

2, 066, 053 

100  under  150 

8, 109, 743 

150  under  200 

4, 426,  547 

200  under  2.50 

3, 179, 677 

250  un(ier  300 

1,  564, 800 

300  under  400 ._ 

5,131,943 

400  under  500 

2,  535,  767 

500  under  750 

6,  358, 423 

7.50  under  1,000 

439,  753 

1,000  under  1,500 

4, 644, 893 

1,.500  under  2,000 

.3,831,377 

2,000  under  3,000 

1.408,417 

3,000  under  4,000-. 

4,709,156 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  " 

Taxable  returns 

8,087 

836, 880, 428 

314, 334, 853 

3,338 

398,312,482 

58, 326,  310 

Total,    individual    re- 
turns with  net  income- 
Taxable    individual    returns 
with  no  net  income  " 

8,087 
17 

836,  880, 428 
'2  1, 128, 067 

314, 334, 853 
300, 138 

3,338 

398, 312, 482 

58,326,310 

Grand  total 

8,104 

13  835, 752, 361 

314,634,991 

3,338 

398,  312, 482 

58,  326, 310 

For  footnotes,  see  p.  240. 
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Table  2- P^..— Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (exclud- 
ing fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX 'O— Continued 


Computation  of  alternative  tax — Continued 

Returns  with  net  long-term  capital  gain— Continued 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Ordinary 

net  income 

(col.  6-7) 

(item  3, 

Sch.  F, 

Form  1040) 

(8) 

Personal 
exemption 

(9) 

Credit  for 
dependents 

(10) 

Earned 
income 
credit 

(11) 

Normal  tax 
(item  10, 
Sch.  F. 

Form  1040) 

(13) 

Surtax 

(item  11, 

Sch.  F, 

Form  1040) 

(13) 

Returns  with  net  income: 
Under  1  (est.)  »          

1  under  2  (est.)  •' --- 

2  under  2.5  (est.)  n 

2  under  2.5  (est.)          

2.5  under  3  (est.)  " 

2  5  under  3  (est.) 

3  under  4  (est.)  i' 

3  under  4  (est.) 

4  under  5  (est.)  "         

6  under  7                        .  - 

7  under  8                 - 

8  under  9                 - 

9  under  10            

10  under  11  .    ..  -_ 

11  under  12                   -.  . 

12  under  13               

13  under  14            ...  __. 

15  under  20 

20  under  25 

25  under  30              

30  under  40            -.. 

40  under  50       

$10,573,818 

36, 812, 800 

32,  547, 358 

25, 930, 281 

19,631,064 

16, 077, 817 

54, 749, 630 

29, 090, 108 

18, 479, 661 

12,  705, 126 

13, 196, 264 

11, 701, 125 

21,  709, 790 

4,517,395 

10,879,028 

3,215,811 

8,  789,  523 

9, 379,  573 

$361, 842 

1, 352, 856 

1, 050, 799 

757. 200 

513,  708 

382, 063 

1, 026, 667 

376, 250 

182, 750 

97,  792 

105,  750 

69,  500 

100, 000 

13,  500 

23, 250 

8,500 

8,500 

10, 000 

$47, 064 

223, 067 

180,  207 

124,912 

86, 399 

64. 067 

171, 352 

48, 433 

38, 467 

11,766 

15, 333 

13, 600 

13, 366 

1,200 

2,400 

$197, 021 

624,  724 

470, 133 

363,  740 

234, 771 

174.820 

492, 172 

172,  703 

97.  558 

38,  382 

50, 942 

24, 321 

33, 969 

4,067 

7,255 

3,002 

5,600 

2,300 

$393, 903 

1, 369,  573 

1,216,805 

978, 824 

744,  793 

608,118 

2, 109,  067 

1,124,713 

721, 449 

497, 221 

518,711 

464,  377 

860, 816 

179,739 

433,071 

128,018 

350, 969 

374,  587 

$1,442,155 

50  under  60 

5, 485, 345 

60  under  70                 

5,  652, 364 

70  under  80            -.  -     -_ 

5, 096, 932 

sounder  90          ... 

4,  3S7, 363 

90  under  100 

4, 032, 174 

100  under  150              

17,  383, 447 

150  under  200           

11,501,449 

200  under  250     

8, 057, 292 

250  under  300 . 

6, 095, 424 

300  under  400              -  --- 

6, 448, 198 

400  under  500          

6.336,615 

500  under  750     

12, 370, 431 

750  under  1,000 

2,  773, 326 

1,000  under  1,.500        

6. 980, 955 

1,500  under  2,000     _ 

2,  074,  657 

2,000  under  3,000  _  

1,200 
2,600 

6, 068, 360 

3,000  under  4.000 

6,511,324 

4,000  under  5  000 

5,000  and  over 

Taxable  returns _.  . 

339, 986, 172 

6, 440, 927 

1,045,433 

2,997,480 

13, 074, 754 

118, 697, 811 

Total,    individual    re- 
turns with  net  income- 
Taxable   individual  returns 

339, 986, 172 

6, 440, 927 

1,045,433 

2,997,480 

13, 074, 754 

118,  697, 811 

Grand  total 

339, 986, 172 

6, 440, 927 

1, 045, 433 

2,997,480 

13, 074,  754 

118,697,811 

For  footnotes,  see  p .  240. 
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Table  2-A. — Individual  returns  with  net  income  (excluding  fiduciary  returns),  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939;  all  returns,  returns  vnthno  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax  and  effective  tax  rate;  and  for 
retxirns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

PART  ni— RETURNS  WITH  ALTERNATIVE  TAX  i'— Continued 


Computation  of  alternative  tax— Continued 

Net  income  classes 
(Thousands  of  dollars) 

(1) 

Returns  with  net  long-term  capital 
gain— Continued 

Returns  with  net  long-term  capital 
loss 

Alternative 
tax  (col.  12+ 
13+30% 
of  col.  7) 
(item  14, 
Sch.  F, 
Form  1040) 

(14) 

Average 

alternative 

tax  (col. 

14-^5) 

(15) 

Effective 
tax  rate, 
percent  (re- 
turns with 
net  income) 
(col.  14-^6) 

(16) 

Number 
of  returns 

(17) 

Net  income 
(18) 

Net  long- 
term  capital 
loss  (item 
10(b),  p.  1, 
Form  1040) 

(19) 

Returns  with  net  income: 
Under  1  (est.)  "  .         

Under  1  (est.) 

1  under  2  (est.)  " 

1  under  2  (est.) 

2  under  2.5  (est.)  » 

2  under  2.5  (est.) -. 

1 

$2,  472 

$103,  273 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) 

3  under  4  (est.)  n 

3  under  4  (est.)  _   .    . 

1 

3,474 

100,  697 

4  under  5  (est.)  " 

4  under  5  (est.).. .- 

5  under  6>i.. 

5  under  6 

1 

5,074 

80,220 

6under7-   

7  under  8 

1 

7,454 

84,  037 

8under9 

9under  10 

2 

1 
3 

18,  798 
10,812 
34,  068 

171,  220 

lOunderll 

83 

11  under  12 

405,  077 

12  under  13 

13  under  14 

3 

1 

7 

24 

36 

117 

791 

1,050 

693 

443 

314 

241 

554 

214 

80 

50 

41 

29 

23 

13 

9 

2 

4 

40,  595 

14,904 

123,  647 

555,  295 

987,  294 

4, 170,  618 

36,  886,  707 

57,  386,  472 

44, 833. 017 

32, 932. 871 

26,  539. 940 

22,  714.  379 

66,220,719 

36.  750. 378 

17, 812.  840 

13.  707. 154 

14, 069,  798 

13, 151,  333 

13, 829.  572 

11,  485.  380 

11,018.654 

3,  320,  094 

9,  934, 133 

206, 176 

14  under  15     

69, 037 

15  under  20 

433,  550 

20  under  25. 

796, 017 

25under30. 

1,  744, 197 

30  under  40 

3,  965,  957 

40  under  50 

$1, 900,  431 
7,  359, 157 
7, 568,  213 
6,987,125 
5, 929, 059 
5. 260. 108 
21,925,437 
13, 954, 126 
9,  732. 644 
7, 062, 085 
8,506,492 

7,  561, 722 
15, 138, 774 

3, 084, 991 
8,807,494 
3,352,088 
6,841,854 

8,  298, 658 

$8,446 

10, 439 

14,067 

17,916 

22,  ,544 

27,  396 

42,  246 

72,  301 

99, 313 

135, 809 

157,  528 

236, 304 

322, 102 

514,  165 

733, 958 

838, 022 

1,  710, 464 

2,074,665 

17.62 
19.12 
21.70 
24.12 
26.60 
28,99 
34.88 
41.63 
44.94 
49.49 
46.41 
53.11 
53.94 
62.23 
56.73 
47.57 
67.09 
58.90 

6, 181,  590 

50  under  60 

5, 949,  654 

60ujider70 

3, 276. 480 

70  under  80-   -  ... 

2,  723.  233 

80  under  90 

1, 993,  346 

90  under  100_ 

1,  578. 677 

100  under  150. 

4,  113,970 

150  under  200 

1,882,213 

200  under  250.   

760.  357 

250  under  300 

901,590 

300  under  400.   

601.576 

400  under  500.  . 

419,587 

,500  under  750. 

584, 973 

750  under  1,000 

131,  187 

1,000  under  1,500.. 

20.5,  310 

1,500  under  2,000-. 

234, 360 

2,000  under  3,000 

380, 487 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  n 

Taxable  returns     

149,270,458 

44,  719 

37.48 

4,749 

438, 567, 946 

40, 078, 131 

Total,    individual    re- 
turns with  net  income 
Taxable    individual    returns 
with  no  net  income  •. 

149,270,458 

44,  719 

37.48 

4,749 
17 

438,567,946 
12  1, 128, 067 

40,078,131 
4, 604, 834 

Grand  total 

149, 270, 458 

44,  719 

4,766 

'3  437,439,879 

44, 682, 965 

For  footnotes,  see  p.  240. 
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Table  2-A. — Individual  returns  with  net  income  (excluding  fiduciary  returns),  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns 
with  alternative  tax:  number  of  returns,  net  income,  -personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  i«— Continued 


Computation  of  alternative  tax— Continued 

Net  income  classes 

Returns  with  net  long-term  capital  loss— Continued 

(Thousands  of  dollars) 
(1) 

Ordinary  net 
income  (col. 
18+19)  (item 
3,  Sch.  F. 
Form  1040) 

(30) 

Personal 
exemption 

(31) 

Credit  for 
depend- 
ents 

(33) 

Earned  in- 
come 
credit 

(33) 

Normal  tax 
(item  10, 
Sch.  F, 

Form  1040) 

(34) 

Surtax 

(item  11, 

Sch.  F, 

Form  1040) 

(35) 

Returns  with  net  income: 
Under  1  (est )  'i 

Under  1  (est ) 

1  under  2  (est )  " 

2  under  2  5  (est )  'i 

2  under  2  5  (est ) 

$105, 745 

$2,  500 

$1, 400 

$3,965 

$30, 301 

2  5  under  3  (est )  "      

3  under  4  (est )  n 

104, 171 

2,500 

347 

3,733 

30, 970 

4  under  5  (est ) 

85,294 

507 

3,356 

22, 100 

7  under  8 

91,  491 

1,000 

$800 

300 

3,576 

24,  342 

8  under  9 

9  under  10          . 

190,018 

10,  895 

439, 145 

3,500 
2,500 
6,000 

733 

1,264 
1,063 
2,600 

7,381 

323 

16,  723 

52,727 

10  under  11 

249 

11  under  12                         -  - 

161,  861 

12  under  13 

13  under  14               _      - 

246.  771 

83, 941 

557,  197 

1,351,312 

2,731,491 

8. 136,  575 

43, 068,  297 

63,  336, 126 

48,  109,  497 

35.  656.  104 

28,  533,  286 

24,  293, 056 

70. 334. 689 

38,  632,  591 

18,  573.  197 

14.  608,  744 

14,  671.  374 

13,  570. 920 

14, 414.  545 

11,616,567 

11,223,964 

3,  554,  454 

10.  314,  620 

3,500 

2,500 

11.895 

47, 000 

71,500 

203,  650 

1, 465,  322 

2,119,989 

1,400.812 

880, 437 

655,  739 

476,  715 

1. 081.  795 

423,  750 

159, 125 

97,  375 

90,  500 

59,  500 

42, 125 

24,  500 

19,  750 

5.000 

7,250 

1,982 

300 

7,493 

16.  593 

26,  345 

85,031 

699,  646 

1,030,138 

680.  957 

426,  590 

312, 184 

231,  579 

.531,  066 

190,  094 

73,  768 

40,500 

35,  986 

22,515 

19,  203 

11,  216 

7,100 

1,700 

2,300 

9,565 

3,239 

21, 104 

51,080 

104,  243 

306,  278 

1,613,724 

2, 366, 787 

1,  819, 8.36 

1,  357,  785 
1, 093, 057 

933,  715 

2.  720.  232 
1,  513.  638 

730. 010 
576,063 
577,  229 
532.  947 
572. 977 
462, 940 
447,  636 
140,  626 
409,929 

60,183 

20,135 

15  under  20  - - 

2,000 
5,467 

10,  099 
36,  207 

199,  505 
385,  430 
293,  831 
187, 898 
106,  200 
64,  667 
192,  672 
53,  733 
19,  617 
12, 767 

11,  367 
10,  266 

7,267 
6,400 
3,067 

154,  524 

20  under  25  - - 

305. 976 

25  under  30     

677.  003 

30  under  40               _  _  .  .  - 

1,812,907 

40  under  50 

6, 908, 835 

50  under  60        - 

11,113,6.58 

60  under  70 

9, 609, 852 

70  under  80                        

8,  291, 929 

80  under  90  -          - 

7,505,999 

90  under  100         

7, 050,  777 

100  under  150 

24.540.157 

150  under  200 

16,  271,  552 

200  under  250 

8. 618.  583 

250  under  300       

7,  275,  428 

300  under  400-     

7,  714, 880 

400  under  500 

7, 616.  466 

500  under  750 

8,  585,  171 

750  under  1,000              

7,  314, 686 

1,000  under  1.500     

7,  375,  837 

1,500  under  2,000 

2,  389,  650 

2,000  under  3,000 

2,000 

7. 149,  399 

3  000  under  4  000 

4,000  under  5,000 

5  000  and  over 

478,646,077 

9,  367,  729 

1, 612,  053 

4, 461, 767 

18,  403,  697 

158, 684, 137 

Total,  individual  returns 

with  net  income 

Taxable  individual  returns  with 
no  net  Income  o         ._. 

478, 646, 077 
3, 476, 767 

9, 367, 729 
30,  500 

1, 612, 053 
2,000 

4, 461, 767 
10,  708 

18, 403,  697 
137. 323 

158,  684, 137 
1,  544. 265 

Grand  total 

482,122,844 

9,  398,  229 

1.614,053 

4, 472,  475 

18,  541,  020 

160.  228. 402 

For  footnotes,  see  p.  240. 
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Table  2-A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939;  all  returns,  returns  with  no  alternative  tax,  and  returns  with 
alternative  tax:  number  of  retiirns,  net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax,  average  tax  and  effective  tax  rate;  and  for 
returns  with  alternative  tax,  computation  of  the  alternative  tax — Continued 

PART  III— RETURNS  WITH  ALTERNATIVE  TAX  "—Continued 


Computation  of  alternative  tax— Con. 

Average  al- 
ternative 
tax  (col. 
44-2) 

(29) 

Net  income  classes 

Returns  with  net  long-term  capital 
loss— Continued 

Effective 
tax  rate, 
percent  (re- 
turns with 
net  income) 
col.  4-^3) 

(30) 

(Thousands  of  dollars) 
(1) 

Alternative 

tax  (col.  24+ 

25-30  % 

of  col.  19) 

(item  14,  Sch. 

F,  Form  1040) 

(36) 

Average  al- 
ternative 
tax  (col. 
26H-17) 

(27) 

Effective 
tax  rate, 
percent  (re- 
turns with 
net  income) 
(col.  26-hl8) 

(28) 

Returns  with  net  income: 

Under  1  (est.)  "... _ 

Under  1  (est.) 

1  under  2  (est.)  " 

1  under  2  (est.). 

2 under  2.5  (est.)  »..- 

2  under  2.5  (est.) 

2.5under3  (est.)  n.. 

$3,  284 

$3,  284 

132.  85 

$3, 284 

132. 85 

2.5  under  3  (est.)   

3under4  (est.)  n 

3  under  4  (est.) .  . 

4,494 

4,494 

129. 36 

'    4,494 

129. 36 

4  under  5  (est.)  ■• ...  . 

4  under  5  (est.) _. 

5  under  6  » 

5  under  6. 

1,390 

1,390 

27.39 

1,390 

27.39 

6under7.  _ . 

7under8 . 

2,707 

2,707 

36.32 

2,707 

36.32 

8undpr9 

9  under  10. 

8,742 

547 

57, 061 

4,371 

547 

19,  020 

46.50 

5.06 

167.  49 

4,371 

547 

19, 020 

46  50 

10  under  11.          

5  06 

Ilunderl2._. . 

167. 49 

12  under  13 

13  under  14.. 

7,895 
2,  663 
45, 563 
118,251 
257, 987 
929, 398 

6,  666, 082 
11, 695,  549 
10, 446,  744 

8,832,744 
8,001,052 

7,  510, 889 
26, 026, 198 
17,220,526 

9, 120,  486 
7,  581, 014 
8,111,636 
8,023,537 
8,982,656 
7,738,270 
7, 761, 880 
2,459,968 
7,445,182 

2,632 

2,663 

6,509 

4,927 

7.166 

7,944 

8,427 

11,139 

15,075 

19,938 

25, 481 

31,166 

46, 979 

80, 470 

114,006 

151,620 

197, 845 

276, 674 

390, 650 

595, 252 

862, 431 

1, 229, 984 

1,861,296 

19.45 
17.87 
36.  85 
21.30 
26.13 
22.28 
18.07 
20.38 
23.30 
26.82 
30. 15 
33.07 
39.30 
46.86 
51.20 
55.  31 
57.65 
61.01 
64.  95 
67.37 
70.44 
74.09 
74.95 

2,  632 

2,663 

6,509 

4,927 

7,166 

7,944 

8,432 

10,  857 

14,  634 

18, 991 

24, 142 

29, 494 

44, 689 

76,  596 

105,916 

143, 560 

174, 928 

255, 496 

344,  592 

569, 645 

789,018 

968, 676 

1, 785, 880 

2,074,665 

19.45 

14  under  15. 

17.87 

15  under  20. 

36.85 

20  under  25 

21.30 

25  under  30 

26.13 

30  under  40    .  . 

22.28 

40  under  50.  ..... 

17.97 

50  under  60 

19.87 

60  under  70 

22.60 

70  under  80 

25.56 

80  undergo 

28.53 

90  under  100 

31.26 

100  under  150 

37.15 

150  under  200 

44.37 

200  under  250  

47.76 

250  under  300 

52.34 

300  under  400 

51.29 

400  under  500 

56.90 

500  under  750 

57.57 

750  under  1,000 

65.82 

1,000  under  1,500 

62.43 

1,500  under  2,000      

56.06 

2,000  under  3,000 

70.97 

3,000  under  4,000 

58.90 

4,000  under  5,000 

5,000  and  over . 

Nontaxable  returns  ". 

Taxable  returns 

165, 064, 395 

34. 758 

37.64 

38, 869 

37.56 

Total,    individual    returns    with 
net  income 

165,064,395 
300, 138 

34, 758 

37.64 
26.61 

38,869 
17, 655 

37.56 

Taxable  individual  returns  with  no  net 
income 

Grand  total. 

165. 364,  533 

37.80 

38,825 

For  footnotes,  see  p.  240. 
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Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  1939, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns,  net 
income,  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  (excluding  fiduciary  returns),  1939 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  sec  pp.  26  and 

12-13] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^  classes 


(1) 


Individual    returns    and    taxable 
fiduciary     returns  3     with     net 
income: 
Under  1  (est.) 

1  under  2  (est.) 

2  under  2.5  (est.) 

2.5  under  3  (est.) 

3  under  4  (est.) 

4  under  5  (est.) 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9under  10 

10  under  11 


11  under  12 

12under  13_ 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.., 
1,000  under  1,500. 
1,500  under  2.000. 
2,000  under  3,000. 
3.000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


Total,  individual  returns  and 
taxable    fiduciary    returns 

with  net  income 

Individual   returns    with    no    net 
income  * 


Grand  total. 


Returns 


Simple  distribution 


Number 

(2) 


374,  223 

3, 036, 444 

880,  552 

1, 179,  988 

1.  045, 163 

423,  239 

194,  213 

120,  494 

77, 180 

53, 034 

39,  777 

30, 128 

23,944 

19,  279 

15,  798 

13, 188 

40, 998 

21,  372 

12, 198 

13,203 

6,591 

3,731 

2,303 

1,531 

983 

724 

1,618 

548 

241 

146 

131 

81 

84 

27 

25 

6 

10 

4 


7,  633, 199 
82,  461 


7,  715, 660 


Percent 
of  total 


(3) 


4.90 

39.78 

11.54 

15.46 

13.69 

5.54 

2.55 

1.58 

1.01 

.69 

.52 

.40 

.31 

.25 

.21 

.17 

.54 

.28 

.16 

.17 

.09 

.05 

.03 

.02 

.01 

.01 

.02 

.01 

(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 


100.  00 
(15) 


(15) 


Cumulative  distri- 
bution from  high- 
est income  class 


Number 

(4) 


7,  633, 199 

7,  258,  976 

4,  222,  532 

3,  341, 980 

2, 161,  992 

1,116,829 

693,  590 

499,  377 

378,  883 

301,  703 

248,  669 

208,  892 

178,  764 

154,  820 

135,  541 

119,  743 

106,  555 

65,  557 

44, 185 

31,  987 

18,  784 

12,  193 

8,462 

6,159 

4,628 

3,645 

2,921 

1,303 

755 

514 

368 

237 

156 

72 

45 

20 

14 

4 


Percent 
of  total 


(5) 


100. 00 

95.10 

55.32 

43.78 

28.32 

14.63 

9.09 

6.54 

4.96 

3.95 

3.26 

2.74 

2.34 

2.03 

1.78 

1.57 

1.40 

.86 

.58 

.42 

.25 

.16 

.11 

.08 

.06 

.05 

.04 

.02 

.01 

.01 


Cumulative  distri- 
bution from  lowest 
income  class 


Number 

(6) 


374,  223 
3,  410,  667 
4,291,219 

5.  471,  207 

6,  516,  370 

6,  939,  609 
7,133,822 

7,  254,  316 
7,  331,  496 
7,  384,  530 
7,  424,  307 
7,  454,  435 
7,478,379 
7,  497,  658 
7,  513.  456 
7,  526,  644 
7,  567,  642 
7,  589,  014 
7,  601,  212 
7,  614,  415 
7,  621, 006 
7,  624,  737 
7,  627, 040 
7,  628,  571 
7.  629,  554 
7,  630,  278 
7,  631, 896 
7,  632,  444 
7,  632,  685 

7. 632,  831 
7,  632, 962 
7,  633, 043 
7,  633, 127 
7,  633, 154 
7,  633,  179 
7, 633, 185 

7. 633,  195 
7, 633, 199 


Percent 
of  total 

(7) 


4.90 
44.68 
56.22 
71.68 
85.37 
90.91 
93.46 
95.04 
96.05 
96.74 
97.26 
97.66 
97.97 
98.22 
98.43 
98.60 
99.14 
99.42 
99.58 
99.75 
99.84 
99.89 
99.92 
99.94 
99.95 
99.96 
99.98 
99.99 
99.99 
99.99 
99.99 
99.99 
99.99 


99.99 
99.99 
100. 00 


For  footnotes,  see  p.  240. 
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Table  3. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  1939, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns, 
net  income,  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  {excluding  fiduciary  returns),  1939 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income '  classes 


(1) 


Net  income ' 


Simple  distribution 


Amount 
(8) 


Percent 
of  total 


(9) 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 
(10) 


Percent 
of  total 

(ID- 


Cumulative  distri- 
bution from  lowest 
income  class 


Amount 

(12) 


Percent 
of  total 


(13) 


Individual    returns    and    taxable 
fiduciary  returns '  with  net  in- 
come: 
Under  1  (est.) 

1  under  2  (est.)- 

2  under  2.5  (est.) 

2.5  under  3  (est.) 

3  under  4  (est.). -. 

4  under  5  (est.) 

5  under  6 

6  under  7 - - 

7  under  8- 

8  under  9 

9  under  10 , 

10  under  11 

11  under  12  _ 

12  under  13 

13  under  14.- 


14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40. 

40  under  50 

50  under  60 

60  under  70. 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2.000- 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


253,911 

4,  327, 850 

1,982,515 

3, 219, 184 

3,  549, 858 

1, 884,  359 

1, 060,  516 

778,  607 

575, 951 

449, 404 

376, 926 

315,  699 

274, 938 

240. 652 

213,  047 

191,038 

704, 950 

476, 403 

333, 004 

453, 623 

293,  345 

203. 434 

149, 023 

113,892 

83, 022 

68, 428 

193,  959 

94,  296 

53,  316 

39, 871 

45,  044 

36,  344 

50,287 

23, 803 

31. 088 
10,  367 
25, 826 

14. 089 


1.09 

18.66 

8.55 

13.88 

15.31 

8.13 

4.  .57 

3.36 

2.48 

1.94 

1.62 

1.36 

1.19 

1.04 

.92 

.82 

3.04 

2.05 

1.44 

1.96 

1.26 


.49 
.36 
.29 
.84 
.41 
.23 
.17 
.19 
.16 
.22 
.10 
.13 
.05 
.11 
.06 


23,191,871 

22, 937, 960 

18,  010, 109 

16,  627,  594 

13,408,410 

9, 858,  552 

7, 974, 192 

6,  913, 676 

6, 135, 069 

5,559,118 

5, 109,  714 

4, 732,  787 

4,417,088 

4, 142, 150 

3, 901, 498 

3,  688, 450 

3,497,412 

2,  792,  462 

2,  316,  059 

1, 983, 055 

1,  529,  432 

1, 236, 088 

1, 032, 654 

883,  631 

769,  739 

686,  718 

618,  290 

424,  331 

330, 035 

276,  719 

236, 848 

191, 804 

155,461 

105, 174 

81,  370 

50. 282 

39, 915 

14, 089 


100. 00 

98.91 

80.25 

71.70 

57.82 

42.51 

34.38 

29.81 

26.45 

23.97 

22.03 

20.41 

19.05 

17.86 

16.82 

15.90 

15.08 

12.04 

9.99 

8.55 

6.59 

5.33 

4.45 

3.81 

3.32 

2.96 

2.67 

1.83 

1.42 

1.19 

1.02 

.83 

.67 

.45 

.35 

.22 

.17 

.06 


253,911 
4,  581,  762 
6,  564.  277 
9,  783, 461 
13,  333,  319 

15,  217, 679 

16,  278, 195 
17, 056, 802 

17,  632,  753 
18, 082, 157 
18, 459, 084 

18,  774, 783 
19, 049,  721 

19,  290,  374 
19,  503, 421 

19,  694, 459 

20,  399, 409 
20, 875, 812 
21, 208, 816 

21,  662. 439 
21, 955,  783 
22, 159,  217 

22,  308,  240 
22.422,132 
22,  505, 1.54 
22,  573,  581 
22,767,541 
22,861,836 
22,915,152 
22, 955. 023 
23, 000, 067 
23,036,410 
23, 086,  697 
23,110,501 
23, 141,  589 
23, 151, 957 
23, 177, 782 
23, 191, 871 


Total,  individual  returns  and 
taxable    fiduciary    returns 

with  net  income 

Individual  returns  with  no  net  in- 
come  


23,191,871 
»  284,  327 


100.00 

(18) 


1.09 
19.75 
28.30 
42.18 
57.49 
65.62 
70.19 
73.55 
76.03 
77.97 
79.59 
80.95 
82.14 
83.18 
84.10 
84.92 
87.96 
90.01 
91.45 
93.41 
94.67 
95.55 
96.19 
96.68 
97.04 
97.33 
98.17 
98.58 
98.81 
98.98 
99.17 
99.33 
99.55 
99.65 
99.78 
99.83 
99.94 
100.00 


For  footnotes,  see  p.  240. 
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Table  S.— Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  1939, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns, 
net  income,  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  {excluding  fiduciary  returns),  1939 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Xel  income  ^  classes 


(1) 


Total  tax' 


Individual  returns  and  taxable  fidu- 
ciary returns  3  with  net  income: 
Under  1  (est.) 

1  under  2  (est.) 

2  under  2.5  (est.) 

2.5  under  3  (est.) 

3  under  4  (est.) 

4  under  5  (est.) 

5  under  6 --- 

6  under  7 

7  under  8 

8  under  9.- 

9  under  10 

10  under  11 


11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.. - 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


Total,  individual  returns  and 
taxable    fiduciary    returns 

with  net  income 

Individual  returns  with  no  net  in- 
come (taxable)' 


Simple  distribution 


Grand  total. 


Amount 
(14) 


744 
21, 422 

12,  298 
9,077 

21,971 
25, 453 
19,  069 
17,  598 
16,  206 
15,  504 
15,  054 
14,  203 

13,  691 
12,  900 
12,  229 
11,  688 
50, 340 
43, 105 
36, 920 
61,  546 
48, 472 
39,  620 
33,  327 
28,825 
23,536 
21,  378 
71,  970 
41,797 
25,643 
20,794 
23,583 
20,  654 
29,  346 
15,252 
20,  563 

5,812 
18,  507 
8,299 


928,  394 
300 


928,  694 


Percent 
of  total 

(15) 


0.08 
2.31 
1.32 
.98 
2.37 
2.74 
2.05 
1.90 
1.74 
1.67 
1.62 
1.53 
1.48 
1.39 
1.32 
1.26 
5.42 
4.64 
3.98 
6.63 
5.22 
4.27 
3.59 
3.10 
2.54 
2.30 
7.75 
4.50 
2.76 
2.24 
2.54 
2.23 
3.16 
J.  64 
2.22 
.63 
1.99 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 

(16) 


100. 00 

(16) 


(.5) 


928,  394 
927,  649 
906,  227 
893,  930 
884, 853 
862,  882 
837, 429 
818, 360 
800,  763 
784,  557 
769,  053 
753,  999 
739,  796 
726, 105 
713,  205 
700,  976 
689,  288 
638,  948 
595, 843 
558,  924 
497,  378 
448,  906 
409,  286 
375,  958 
347, 134 
323,  598 
302,  220 
230,  250 
188, 453 
162,  809 
142, 016 
118,433 
97,  779 
68, 433 
53, 181 
32,  618 
26, 806 
8,299 


Percent 
of  total 

(17) 


100. 00 
99.92 
97.61 
96.29 
95.31 
92.94 
90.20 
88.15 
86.25 
84.51 
82.84 
81.22 
79.69 
78.21 
76.82 
75.50 
74.24 
68.82 
64.18 
60.20 
53.57 
48.35 
44.08 
40.49 
37.39 
34.85 
32.55 
24.80 
20.30 
17.54 
15.30 
12.76 
10.53 
7.37 
5.73 
3.51 
2.88 


Cumulative  distribu- 
tion from  lowest 
income  class 


Amount 
(18) 


744 
22, 167 
34, 464 
43,  541 
65,512 
90,  965 
110,034 
127,631 
143, 837 
159,  340 
174,395 
188,  598 
202,  289 
215, 189 
227,  418 
239, 106 
289, 446 
332,  551 
369,  470 
431,016 
479, 488 
519, 108 
552,  435 
581,  260 
604,  796 
626,174 
698, 144 
739,  941 
765,  585 
786,  378 
809,  961 
830,  615 
859,  961 
875,  213 
895,  776 
901,588 
920,  095 
928,  394 


Percent 
of  total 

(19) 


0.08 
2.39 
3.71 
4.69 
7.06 
9.80 
11.85 
13.75 
15.49 
17.16 
18.78 
20.31 
21.79 
23.18 
24.50 
25.76 
31.18 
35.82 
39.80 
46.43 
51.65 
65.  92 
59.51 
62.61 
65.15 
67.45 
75.20 
79.70 
82.46 
84.70 
87.24 
89.47 
92.63 
94.27 
96.49 
97.12 
99.11 
100. 00 


For  footnotes,  see  p.  240. 
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Table  3-A. — Individual  returns  with  net  income  (excluding  fiduciary  returns) ,  19S9. 
by  net  income  classes:  simpleandcumulativedistrihutionoJnumherofreturns.net 
income,  lax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  {excluding  fiduciary  returns),  1939 

[ For  text  defining  certain  items  and  describing  methods  of  ta bulating  and  estimating  data , see  pp .  2-6  and  1 2-13] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Returns 

Net  income  classes 

Simple  distribution 

Cumulative  distribu- 
tion from  highest  in- 
come class 

Cumulative  distribu- 
tion from  lowest  in- 
come class 

(1) 

Number 

(2) 

Percent 
of  total 

(3) 

Number 

(4) 

Percent 
of  total 

(5) 

Number 

(6) 

Percent 
of  total 

(7) 

Returns  with  net  income: 

Under  1  (est.)                -- 

346,  521 

3,  023, 618 

877,  046 

1. 177,  436 

1,041,710 

420,  848 

192,  544 

119,235 

76,  203 

52,  207 

39, 122 

29,  618 

23,  491 

18,  871 

15,491 

12,930 

40,011 

20,  796 

11,820 

12,  791 

6,343 

3,588 

2,229 

1,470 

937 

686 

1,531 

518 

233 

135 

121 

74 

79 

23 

24 

6 

10 

4 

4.58 

39.94 

11.59 

15.55 

13.76 

5.56 

2.54 

1.57 

1.01 

.69 

.52 

.39 

.31 

.25 

.20 

.17 

.53 

.28 

.16 

.17 

.08 

.04 

.03 

.02 

.01 

.01 

.02 

.01 

(.6) 
(16) 
(16) 
(16) 
(16) 

.      ('«) 
(16) 
(16) 
(16) 
(16) 

7,  570,  320 

7,  223,  799 

4,  200, 181 

3,  323, 135 

2, 145,  699 

1, 103, 989 

683, 141 

490,  597 

371, 362 

295, 159 

242, 952 

203,  830 

174,212 

150,  721 

131,  850 

116,359 

103. 429 

63,418 

42,  622 

30,  802 

18,011 

11,668 

8,080 

5. 851 

4,381 

3,444 

2.758 

1.227 

709 

476 

341 

220 

146 

67 

44 

20 

14 

4 

100. 00 

95.42 

55.48 

43.89 

28.34 

14.58 

9.02 

6.48 

4.91 

3.90 

3.21 

2.69 

2.30 

1.99 

1.74 

1.54 

1.37 

.84 

.56 

.40 

.23 

.15 

.11 

.08 

.06 

.05 

.04 

.02 

.01 

.01 

(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 
(16) 

346,  521 

3,  370, 139 

4,  247,  185 

5,  424,  621 
6, 466,  331 
6, 887,  179 
7,  079,  723 
7, 198, 958 
7,  275, 161 
7,  327,  368 
7, 366,  490 
7,  396,  108 
7, 419,  599 
7,  438,  470 
7, 453,  961 
7,  466,  891 
7,  506, 902 
7,  527,  698 
7,  539,  518 
7,  552,  309 
7,  558,  652 
7,  562,  240 
7,  564,  469 
7,  565,  939 
7,  566,  876 
7,  567,  562 
7,  569,  093 
7,569,611 
7,  569, 844 
7,  569, 979 
7,  570,  100 
7.  570,  174 
7,  570,  253 
7.  570,  276 
7,  570,  300 
7,  570,  306 
7,  570,  316 
7, 570,  320 

4.58 

1  under  2  (est.)       .  . .  - -  -  - 

44.52 

2  under  2.5  (est.)     ..     _  

56.11 

2  5  under  3  (est.)                  - 

71.66 

85.42 

90.98 

93.52 

95.09 

96.10 

8  under  9  .          -. 

96.79 

9  under  10 

97.31 

10  under  11 

97.70 

11  under  12 

98.01 

12  under  13 

98.26 

98.46 

14  under  15                               

98.63 

15  under  20- 

99.16 

20  under  25 _  .  _. 

99.44 

25under30_   

99.60 

'30  under  40  -__  --  -- 

99.77 

40  under  50  -       -.. 

99.85 

•50  under  60 -- 

99.89 

60  under  70-   

99.92 

70  under  80  ...-.-- 

99.94 

80under90 --- 

99.95 

OOunilor  100-   

99.96 

100  under  150- -- _ 

99.98 

150  under  200   -       -       .-     -_     .. 

99.99 

201)  imdrr  2.')0_. 

99.99 

2.')0  undiT  300   

99.99 

300  uiiiicr  400   .   .       ... 

99.99 

40(1  under  500 

500  under  750 _ 

99.99 
99.99 

750  uniier  1,000 

99.99 

1,1)01)  under  1,500 

99.99 

l,f)()0  under  2,000 

2,()()()  inider  3,000 

99.99 
99.99 

3,01)0  under  4,000 

100.00 

4,000  inider  5.000     . 

Total,  individual  returns  with 

7,  570,  320 
82,  461 

100. 00 

(15) 

Individual  returns  with  no  net  in- 
come * 

Grand  total.. 

7,  652,  781 

(") 

For  footnotes,  sec  p.  240. 
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Table  3-A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns,  net 
income,  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  {excluding  fiduciary  returns),  1939 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Returns  with  net  income: 
Under  1  (est.) 

1  under  2  (est.) 

2  under  2.5  (est.) 

2.5  under  3  (est.) 

3  under  4  (est.) 

4  under  5  (est.) 

5  under  6 

6under  7 

7  under  8 

8  under  9 

9under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,      individual      returns 

with  net  income 

Individual    returns    with    no    net 
income_ 


Net  income 


Simple  distribution 


Amount 

(8) 


243, 163 

4,  309, 629 

1, 974,  683 

3,  212,  207 

3, 537,  915 

1, 873, 696 

1, 051,  381 

770, 461 

568,  659 

442,  394 

370,  719 

310,  352 

269,  743 

235,  560 

208, 908 

187, 301 

687,  927 

463,  513 

322, 650 

439, 454 

282,  304 

195, 560 

144,  271 

109,  352 

79, 127 

64, 836 

183,  131 

89.  357 

51,  546 

36, 912 

41,575 

33, 149 

47,  288 

20,  290 

29, 622 

10,  367 

25, 826 

14, 089 


22,  938, 918 
12  284,  327 


Percent 
of  total 


(9) 


1.06 

18.79 

8.61 

14.00 

15.42 

8.17 

4.58 

3.36 

2.48 

1.93 

1.62 

1.35 

1.17 

1.03 

.91 

.82 

3.00 

2.02 

1.41 

1.91 

1.23 

.85 

.63 

.48 

.35 

.28 

.80 

.39 

.22 

.16 

.18 

.  15 

.20 

.09 

.13 

.05 

.11 

.06 


100. 00 
(■«) 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 
(10) 


22,  938, 918 

22, 695, 755 

18,  386, 126 

16,411,443 

13, 199,  236 

9,  661, 321 

7,  787,  625 

6,  736,  244 

5, 965,  783 

5,  397, 124 

4, 954,  730 

4,584,011 

4,  273,  659 

4,  003,  916 

3,  768,  356 

3,  559,  447 

3,  372, 146 

2, 684,  219 

2,  220,  706 

1,898,055 

1, 4.58, 601 

1,176,297 

980,  737 

836,  466 

727, 114 

647,  988 

583,  152 

400,  021 

310,  664 

259, 118 

222,  205 

180,  631 

147,481 

100, 194 

79,  903 

50,282 

39, 915 

14,  089 


Percent 
of  total 


(11) 


100.  00 

98.  94 

80. 15 

71.54 

57.54 

42.12 

33.  95 

29.37 

26.01 

23.53 

21.60 

19.98 

18.63 

17.46 

16.43 

15.52 

14.70 

11.70 

9.68 

8.27 

6.36 

5.13 

4.28 

3.65 

3.17 

2.82 

2.54 

1.74 

1.35 

1.13 

.97 

.79 

.64 

.44 

.35 

.22 

.17 

.06 


Cumulative  distri- 
bution from  lowest 
income  class 


Amount 
(13) 


243, 163 

4, 552,  792 
6,  527,  475 
9,  739,  682 
13, 277,  598 
15, 151, 294 

16,  202, 674 
16,973,1.36 

17,  541,  794 
17,984,188 

18,  354,  907 
18,  665,  259 
18,  935, 003 
19, 170,  562 
19,379,471 
19,566,772 
20,  254,  700 

20,  718, 213 
21, 040, 863 
21,480,317 

21,  762,  621 

21,  958,  181 
22, 102,  452 
22,211,804 

22,  290,  931 
22,  355,  766 
22,  538,  897 
22, 628, 254 
22,  679,  800 
22,  716,  713 
22,  758,  288 
22,  791, 437 
22, 838,  724 
22, 859, 015 
22, 888, 636 
22, 899,  004 
22,  924, 829 
22, 938, 918 


Percent 
of  total 


(13) 


1.06 
19.85 
28.46 
42.46 
57.88 
66.05 
70.63 
73.99 
76.47 
78.40 
80.02 
81.37 
82.54 
83.57 
84.48 
85.30 
88.30 
90.32 
91.73 
93.64 
94.87 
95.72 
96.35 
96.83 
97.18 
97.46 
98.26 
98.65 
98.87 
99.03 
99.21 
99.36 
99.56 
99.65 
99.78 
99.83 
99.94 
100.00 


For  footnotes,  see  pp.  240. 
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Table  3-A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939, 
by  net  income  classes:  simple  and  cumulative  distribution  of  number  of  returns,  net 
income,  tax,  and  percentages;  also  aggregate  for  individual  returns  with  no  net 
income  (excluding  fiduciary  returns),  1939 — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Total  tax  2 


Simple  distribution 


Amount 
(14) 


Percent 
of  total 

(15) 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 
(16) 


Percent 
of  total 

(17) 


Cumulative  distribu- 
tion from  lowest 
income  class 


Amount 
(18) 


Percent 
of  total 


(19) 


Returns  with  net  income: 
Under  1  (est.) 

1  under  2  (est.) 

2  under  2.5  (est.) 

2.5  under  3  (est.) 

3  under  4  (est.), 

4  under  5  (est.) 

5under  6 

Bunder  7 

7uDder  8 

Sunder  9 

9under  10-- _-- 

lOunder  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50- .- 

50  under  60 

60  under  70 

70  under  80 

80  under  90.- 

90  under  100 

100  under  150 

150  under  200 

200  under  250- 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

6,000  and  over 


Total  .individual  returns  with 

net  income 

Individual  returns  with  no  net  in- 
come (taxable)  « 


Grand  total. 


432 
20, 971 
12, 065 
8,856 
21,577 
25, 067 

18,  683 
17,205 
15,817 
15,  096 
14,  668 
13,849 
13,  320 
12, 528 
11,911 
11,393 
48,811 
41,  709 
35,  603 
59,441 
46,  521 
38, 001 
32,  216 
27,  653 
22,  401 
20,234 
67,  935 
39,  775 
24,  796 

19,  351 
21,807 
19,  007 
27,518 
13,  425 
18,  668 

5,812 
18, 507 
8,299 


0.05 
2.35 

1.36 

.99 
2.42 
2.81 
2.10 
1.93 
1.78 
1.69 
1.65 
1.55 
1.50 
1.41 
1.33 
1.28 
5.48 
4.68 
4.00 
6.67 
5.22 
4.27 
3.62 
3.10 
2.51 
2.27 
7.63 
4.46 
2.79 
2.17 
2.45 
2.  13 
3.09 
1.50 
2.10 

.65 
2.08 

.93 


890, 934 
890, 502 
869,  531 
857,  466 
848,  609 
827. 033 
801,  966 
783,  283 
766, 077 
750,  260 
735, 164 
720, 496 
706,  647 
693,  321 
680,  793 
668, 882 
657,  490 
608,  679 
566. 970 
531,  366 
471,  926 
425, 405 
387, 404 

355. 188 
327,  535 
305, 134 
284, 900 
216,  964 

177. 189 
152, 393 
133,042 
111,235 

92,  229 
64.  710 
51,  285 
32.  618 
26, 806 
8,299 


100. 00 
99.95 
97.60 
96.24 
95.25 
92.83 
90.02 
87.92 
85.99 
84.21 
82.52 
80.87 
79.32 
77.82 
76.41 
75.08 
73.80 
68.32 
63.64 
59.64 
52.97 
47.75 
43.48 
39.86 
36.76 
34.25 
31.98 
24.35 
19.89 
17.10 
14.93 
12.48 
10.35 
7.26 
,5.76 
3.66 
3.01 
.93 


432 
21, 403 
33, 469 
42,  325 
63,  901 
88,968 
107,  651 
124, 857 
140, 674 
155,770 
170, 438 
184, 287 
197,  613 
210, 141 
222, 052 
233,  444 
282,  255 
323. 964 
359,  568 
419, 008 
465,  529 
503,  530 
535,  746 
563, 399 
585. 800 
606, 034 
673, 970 
713,  745 
738,  641 
757,  892 
779, 699 
798,  705 
826, 224 
839,  649 
858,316 
864, 128 
882, 635 
890, 934 


890, 934 
300 


100.  00 

(15) 


891,  234 


('■') 


0.05 
2.40 
3.76 
4.75 
7.17 
9.98 
12.08 
14.01 
15.79 
17.48 
19.13 
20.68 
22.  18 
23.59 
24.92 
26.20 
31.68 
36.36 
40.36 
47.03 
52.25 
56.62 
60.14 
63.24 
65.75 
68.02 
75.65 
80.11 
82.90 
85.07 
87.52 
89.65 
92.74 
94.24 
96.34 
96.99 
99.07 
100.00 


For  footnotes,  see  p.  240. 
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Table  4. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939,  by 
States  and  Territories  and  by  sex  and  family  relationship:  number  of  returns  and 
net  income 

[For   text    defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data    see  nn 

2-5, 12-13,  and  18]  '  ^^' 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


(1) 


Total 


Number  of 
returns 


(2) 


Net  income 
(3) 


Joint  returns  of  husbands 
and  wives,  or  of  either 
husband  or  wife  when  no 
other  return  is  filed 


Number  of 
returns 

(4) 


Net  income 
(5) 


Alabama 

Alaska  '..., 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida... 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi. 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey.- 

New  Mexico. -. 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon .-. 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee. 

Texas 

Utah 

Vermont 

Virginia 

Washington  * 

West  Virginia 

Wisconsin 

Wyoming 


Total,  individual  returns  with  net  income. 


48, 957 

6,977 

25, 975 

23, 084 

627, 909 

54,  796 

166, 110 

19, 991 

114, 531 

70, 903 

69, 486 

22, 699 

16, 870 

608, 674 

155, 792 

95, 080 

60, 171 

64, 407 

70, 633 

31, 892 

159,927 

372,  755 

372, 045 

130. 339 

24,  204 
167, 254 

36, 188 
47, 358 
11,062 

25,  767 
386,  858 

17,131 

1, 279, 427 

60,  705 

13, 909 

439,  241 
64, 709 
66, 192 

627, 640 
50,333 
29,  581 
14,  481 
71,245 

236, 321 
23,450 
15, 762 
89, 913 

125, 997 
67,  579 

174. 340 
13, 670 


7,  570, 320 


148,  808 

17, 647 

68, 986 

75,  286 

1,  878,  627 

163, 090 

520,  038 

111,982 

345,  429 

260,  030 

235.  267 

72,317 

41,  793 

1, 965, 810 

445,  966 

238, 961 

156, 384 

184,421 

227, 601 

95, 753 

512,  883 

1, 121, 122 

1,037,019 

358, 923 

72,  770 

519, 274 

94, 128 

133,  245 

33, 991 

72, 885 

1, 175, 197 

49, 289 

4,174,212 

191,661 

32,  581 

1,  297, 959 

186,805 

168,920 

1, 835,  798 

153, 518 

83, 333 

34, 152 

226,  848 

745,  794 

62, 498 

44, 321 

284,  547 

321, 338 

182, 371 

439,  527 

37, 817 


22, 938, 918 


24, 470 

2,469 

11,225 

13,  509 

235,  554 

25, 951 

58. 141 

8,770 

42, 306 

36, 830 

36,  736 

10, 966 

6,214 

265,  511 

72,  537 

45, 449 

32,112 

28, 928 

29, 343 

13, 483 

76, 356 

145, 179 

167,  220 

57, 833 

13,  530 

76, 766 

15.324 

24, 149 

4,314 

10,  230 

176, 077 

8,244 

597, 325 

29,  653 

7,338 

193, 548 

37, 665 

28, 370 

249,  764 

18, 225 

15, 158 

7, 173 

35,640 

106,  716 

11,815 

6,306 

44, 172 

45, 318 

30, 370 

76, 935 

6,481 


3, 323, 698 


90, 976 

8,  625 

32, 446 

49,  729 

739, 912 

90,  503 

225, 353 

36,  589 

167, 477 

142, 020 

139, 705 

40, 361 

18, 612 

1,049,611 

256, 022 

141,420 

97, 094 

101, 163 

94,429 

49, 050 

290,244 

519,411 

693, 900 

194,  953 

46,  752 

284, 092 

53,286 

83, 759 

13,876 

36, 133 

645, 667 

24,  707 

2, 189, 989 

108,  261 

20,928 

714, 245 

117, 187 

96, 061 

916, 957 

70, 185 

52, 182 

21,060 

134, 889 

325, 674 

38, 322 

22, 947 

164, 380 

138, 050 

101, 991 

236, 391 

22,239 


11, 849, 817 


For  footnotes,  see  p.  240. 
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Tabi-e  4. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939,  by 
States  and  Territories  and  by  sex  and  family  relationship:  number  of  returns  and 
net  income — Continued 

[Money  figures  in  thousands  of  dollars] 


Separate  returns  of  husbands  and  wives 

Heads  of  famiUes 

States  and  Territories 

Men  ■' 

■Women  •' 

Single  men  and 
married  men  not 
living  with  wives 

Single  women 

and  married 

women  not 

living  with 

husbands 

(1) 

Num- 
ber of 
returns 

(6) 

Net 
income 

(7) 

Num- 
ber of 
returns 

(8) 

Net 
income 

(9) 

Num- 
ber of 
returns 

(10) 

Net 
income 

(11) 

Num- 
ber of 
returns 

(13) 

Net 
income 

(13) 

865 

63 

835 

490 

28,  438 

1,214 

4,071 

752 

2,802 

2,486 

1,831 

693 

737 

12,210 

2,653 

1,670 

1,220 

1,386 

3,145 

706 

3,817 

9, 645 

5,678 

2,652 

501 

3,501 

408 

788 

324 

630 

7,316 

728 

31, 105 

1,742 

170 

7,421 

1,693 

1,068 

10,  737 

1,040 

586 

198 

1,359 

11, 929 

397 

273 

1,  756 

4,109 

1,056 

3,682 

189 

9,537 

464 

3,047 

4,696 

111,824 

13,  575 

59,  745 

34,  659 

23,  747 

31,946 

20,  739 

7,491 

2,294 

176,202 

32,  462 

13, 892 

9,878 

15, 036 

10,  905 

8.364 

40.  504 

107. 045 

83,  219 

30. 947 

4,848 

50,  292 

3,350 

7,458 

2,211 

6,518 

90,  530 

2,  286 

445,  292 

21,985 

1,106 

105,  868 

14,  329 

9, 108 

158,  422 

14,  202 

5,  258 

1,  546 

18, 061 

38,  399 

3,619 

2,730 

19,881 

14, 034 

10, 794 

34,  545 

2,313 

891 

127 

831 

458 

28,  403 

1,199 

3.996 

823 

2.763 

2.  569 

1.536 

704 

718 

12, 138 

2,740 

1,783 

1,190 

1,379 

3,109 

746 

3,802 

8,411 

5,747 

2,620 

494 

3,353 

550 

797 

320 

695 

7,598 

734 

29,  414 

2,092 

168 

7,036 

1,816 

1,007 

10,  280 

1,010 

524 

182 

1,163 

11,931 

373 

236 

1,474 

4,125 

1, 050 

3,506 

191 

3,802 

457 

2,864 

2,026 

106, 809 

5,302 

26, 908 

12, 825 

11,243 

15,  379 

8,  452 

2.592 

2.206 

63.  222 

12,912 

5,  677 

3,899 

5,602 

10, 743 

3,404 

17,  648 

40,511 

26, 972 

11,  560 

2,012 

18, 032 

1,802 

2,879 

1,468 

2,664 

41,513 

2,519 

175,  666 

9,312 

451 

39, 145 

6,330 

3,702 

60, 609 

6,191 

1.  665 

561 

6. 065 

37,  066 

1,446 

1.360 

11,  .509 

13,  771 

3,900 

11,966 

732 

2,934 

186 

1,102 

1,348 

34,  329 

2,840 

11,906 

787 

4,298 

3,436 

3,675 

1,191 

668 

42,  363 

9,773 

5,  293 

3,721 

5,  205 

4,025 

1,983 

8,710 

27,  997 

20, 023 

8,943 

1.359 

12, 192 

2,691 

2,202 

361 

1,398 

31, 146 

698 

100,  759 

3,028 

772 

28, 100 

3,150 

3,824 

35,  776 

4,500 

1,778 

626 

4,168 

9,089 

1.679 

1.319 

5,735 

5,467 

5,105 

7,266 

619 

7,510 

539 

2,639 

4,531 

82. 165 
8.176 

29,  081 
3,898 

13, 107 

11.072 

11.394 

2.796 

1.310 

114,567 

»       26. 348 

12,  254 
7,824 

12.559 
9.975 
4,900 

25, 193 

70,212 

50. 437 

21.767 
3, 985 

31.308 
5.844 
5.631 
1,331 
3,546 

78, 869 

1,728 

266, 537 

10,016 
2,003 

69,  852 
8,448 
8,162 

96,  626 

10,  790 

5,041 

1,460 

11,850 

23,  228 

3,832 

2,963 

14, 680 

11,616 

11,428 

18,  338 

1.622 

1,329 

90 

1,044 

991 

27,  263 

1,763 

7,537 

761 
6, 113 
2,920 
2,864 

733 

669 
33, 932 
4,987 
2,938 
2,275 
3,103 
3,676 
1,516 
5,  330 
17, 973 
9,394 
5,106 

861 
8,055 
1,391 
1,699 

230 

1,053 

17, 076 

535 

55, 802 

1,673 

365 
16, 180 
3.056 
2.415 
22.  361 
2,952 
1,328 

373 
2,882 
8,240 
1,102 

838 
3,837 
5,  529 
2,032 
4,443 

446 

2,991 

184 

2,237 

2,174 

61,917 

4,266 

18,  356 

2,429 

District  of  Columbia 

Florida              ---    ----- 

13, 009 

7,644 

6,288 

1,992 

1,111 

74,  575 

9,872 

5,  520 

4. 000 

6,139 

7,803 

3,287 

12, 836 

39,  251 

19, 929 

10,  223 

1,783 

16,344 

2,624 

3,237 

Nevada 

New  Ilampshire       

637 

2,452 

40,  563 

1,160 

139, 582 

North  Carolina     

3,900 

676 

Ohio             - 

34,  838 

5,  795 

4,334 

52, 144 

6,660 

2,632 

608 

5,719 

Texas                       

18, 987 

Utah                 

2,194 

1,512 

7,999 

11.581 

4.185 

8.755 

Wyoming          -. 

964 

Total,     individual 
returns  with  net 

184,  765 

1, 941,  202 

180,  802 

867. 955 

481,  543 

1,  244, 988 

311,061 

699, 899 

For  footnotes,  see  p.  240. 


STATISTICS    OF   INCOME,   PART    1 


109 


Table  4. — Individual  returns  loith  net  income  {excluding  fiduciary  returns),  1939,  by 
States  and  Territories  and  by  sex  and  family  relationship:  number  of  returns  and 
net  income — Continued 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Alaska  ' 

A  rizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Hawaii _.. 

Idaho 

Illinois 

Indiana 

Iowa 1 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

M  innesota 

Mississippi 

Missouri 

Montana _ 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey- 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia... 

Washington  * 

West  Virginia 

Wisconsin 

Wyoming 


Not  heads  of  families 


Single  men  and  mar- 
ried men  not  living 
with  wives 


Total,    individual    returns 
with  net  income 


Number 

of 
returns 

(14) 


11,758 

3,912 

6,366 

3,241 

155, 601 

12,  914 

44, 307 

4,113 

23,451 

11,871 

11,580 

5,169 

4,445 

143,  753 

42,128 

21, 158 

11,011 

14,  725 

12, 082 

6, 733 

39, 443 

74,  677 

101.  776 

32,  565 

4,129 

36, 397 

10,  365 

8,624 

3,977 

5,799 

86, 409 

2.986 

264,  742 

10, 395 

2,796 

109,  778 

8,466 

19, 887 

172,  926 

•12,143 

4,982 

3,052 

14,  659 

40,  376 

5,027 

3,813 

19,  268 

37, 909 

19, 496 

47,511 

3,467 


Net  in- 
come 

(15) 


1, 758, 058 


22, 403 

7,124 

11,383 

6.649 

291.  522 

22, 871 

83,  534 

11,137 

52, 105 

26,  066 

26, 196 

9,376 

7,176 

293,  594 

72,  339 

34,  265 

19, 644 

26, 436 

25,  275 

12,938 

79,  780 
156,  761 
163,  513 

55, 086 

7,760 

69, 475 

18,533 

15, 961 

7,618 

9,980 

157, 854 

5,743 

527,  503 

18,  770 

4,297 

191,798 

16,  592 

31,  905 

316,  477 

23, 021 

8,889 

4,854 

30, 823 

80,  722 
8,012 
7,094 

40,  400 
61,011 
35, 103 
79. 026 


Single  women  and 
married  women  not 
living  with  husbands 


Number 

of 
returns 

(16) 


6,710 
130 

3,718 

3. 047 
92,823 

8,915 
36, 152 

3, 985 
32,  798 
10,  791 
11,264 

3,243 

2,892 
98,  767 
20,  974 
16,  789 

8,642 

9,681 
10,  777 

6,  725 
22,  469 
88, 873 
62,  207 
20, 620 

3,330 
26, 990 

5,459 

9,199 

1,155 

5,962 
61, 236 

2,  517 

200,  280 

12,  122 

2,300 
77, 178 

8,541 

9,621 
125,  796 
10, 463 

5,  22.5. 

2,877 
11,374 
33, 942 

3,057 

2,977 
13,671 
19,  695 

8,470 
30, 997 

2,277 


Net  in- 
come 

(17) 


1,  279,  703 


6, 

5, 
185, 
18, 
77, 
10, 
64, 
25, 
22, 

4^ 
194, 
36, 
25, 
14, 
17, 
18, 
13, 
46, 
187, 
99, 
34, 
5 


14, 

2, 

11, 

120, 

4, 

429, 

19, 

3, 

142, 

13, 

15, 

234, 

22, 

7, 

4, 

19. 

61, 

5, 

5, 

25, 

33, 

14, 

50, 

3, 


589 
254 
198 
481 
696 
396 
060 
445 
741 
903 
493 
708 
305 
039 
Oil 
932 
044 
486 
654 
809 
679 
931 
049 
388 
629 
731 
689 
321 
312 
592 
200 
669 
642 
417 
121 
213 
805 
648 
563 
468 
666 
062 
441 
081 
072 
716 
698 
023 
969 
507 
759 


Community  prop- 
erty returns  " 


Number 

of 
returns 

(18) 


2,  457,  303 


50,  690 


Net  in- 
come 


(19) 


854 

8,172 

25, 498 

298,  782 

527 

4,779 

4,476 

49, 818 

• 

381 

4,539 

689 

6,476 

322 

4,318 

14, 098 

160, 037 

3,845 

38, 252 

575, 172 


For  footnotes,  sec  p.  240. 
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Table  5. — Individual  returns  with  net  income  (excluding  fiduciary  returns),  193-9. 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  2-5, 12-13 

and  18. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Joint  returns  of  husbands  and  wives,  or  of 

Total 

either  husband  or 

wife  when  no  other 

return 

is  filed 

Net  income 

classes 

Number 

Net  in- 

Personal 

Credit 

Number 

Net  in- 

Personal 

Credit 

of 

exemp- 

for de- 

of 

exemp- 

for de- 

returns 

come 

tion 

pendents 

returns 

come 

tion 

pendents 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

Under  1  (est.)  ".. 

321,315 

229,  860 

472, 693 

28, 410 

84,  314 

51, 948 

207, 248 

19, 937 

Under  1  (est.) 

25,  2C6 

13,303 

908 

133 

129 

95 

62 

1 

1  under  2  (est.)  ".. 

1,  448,  943 

1, 973,  286 

2,  566,  269 

277,  779 

338,  283 

531,230 

813,  567 

77, 155 

1  under  2  (est.).^. 

1,  574,  675 

2,  336, 343 

1,  558,  656 

18, 899 

8,641 

14, 422 

10,  805 

145 

2 under  2.5  (est.) 'I 

554,  562 

1,260,811 

1,372,872 

139, 475 

401, 183 

920,541 

996,  746 

96, 500 

2 under 2.5  (est.)-. 

322,  484 

713, 873 

324,  869 

15,371 

8,436 

19, 106 

13,  616 

249 

2.5under3(est.)'L 

907, 172 

2,  458,  625 

2,  266,  742 

366,  255 

832,  281 

2, 255,  998 

2, 080,  892 

334,  585 

2.5 under 3  (est.).- 

270,  264 

753,  582 

447, 178 

8,989 

116,057 

332,  906 

284, 064 

680 

3  under  4  (est.)".. 

422,  584 

1,382,404 

1, 056,  577 

362, 895 

393,  474 

1,  287,  894 

984, 413 

340, 257 

3  under  4  (est.).-- 

619. 126 

2,15.5,511 

1,315,118 

92, 134 

431,  770 

1,  506,  938 

1, 073,  828 

71, 279 

4  under  5  (est.)  ". 

18,  655 

79,  369 

46,  684 

.     30, 454 

17,  721 

75, 353 

44,  477 

29, 127 

4  under  5  (est.)... 

402, 193 

1,  794,  327 

878, 401 

127, 167 

289,  984 

1, 294, 167 

722,  806 

107, 699 

5under6ii 

671 

3,570 

1,685 

1,607 

599 

3,186 

1,520 

1, 495 

5  under  6 

191,873 
119,235 

1,047,810 
770,  401 

423. 022 
260,  608 

80, 238 
51, 1.52 

136, 043 

79,  446 

742,  449 
512,  856 

339,  285 
198,  095 

68, 154 

6  under  7 

42, 077 

7  under  8..- 

76,  203 

568,  659 

165, 058 

33,  951 

47,  671 

355,  427 

118,895 

26, 987 

8  under  9 

52,  207 

442,  394 

111,665 

22,  488 

30,  482 

258,  206 

76, 002 

17, 000 

9under  10 

39, 122 

370, 719 

83,  299 

16,  827 

21,  865 

207,118 

54,  510 

12, 336 

10  under  11 

29,  618 

310,352 

62,  465 

12,  479 

15,  746 

164,  948 

39,  215 

8,  845 

11  under  12 

23,  491 

269,  743 

49,  330 

9,748 

12,008 

137,819 

29, 925 

6,677 

12  under  13 

18,  871 

235.  560 

39, 669 

7,889 

9,  370 

116,968 

23,  326 

5,256 

13  under  14 

15,  491 

208,  908 

32,  591 

6,542 

7,  472 

100,  737 

18,611 

4.274 

14  under  15 

12,  930 

187,301 

27, 136 

5,321 

6,  058 

87,  742 

15, 080 

3,  352 

15  under  20 

40,011 

687,  927 

83,  210 

16,  579 

16,  946 

290,  487 

42,  204 

9,777 

20  under  25 

20,  796 

463, 513 

42,  840 

8,462 

7,596 

168,  796 

18,911 

4,362 

25  under  30 

11,820 

322,  650 

24, 038 

4,714 

3,628 

98,  789 

9,036 

2,108 

30  under  40 

12,  791 

439,  454 

25,  818 

5,088 

3,  378 

115,689 

8,400 

1,992 

40  under  50 

6,343 

282,  304 

12,  789 

2,455 

1,412 

62,  591 

3,  507 

809 

50  under  60,. 

3,588 

195,  500 

7,231 

1,  366 

683 

37,  255 

1,694 

386 

60  under  70 

2,229 

144,  271 

4,517 

868 

383 

24,  784 

949 

204 

70  under  80 

1,470 

109,  352 

2,935 

592 

225 

16,  724 

559 

120 

80  under  90 

937 

79, 127 

1,886 

332 

105 

8,887 

256 

50 

90  under  100 

686 

64, 836 

1,3.50 

215 

71 

6,738 

179 

28 

100  under  150 

1,531 

183, 131 

3,014 

537 

148 

17, 375 

368 

85 

150  under  200 

518 

89,  357 

1.019 

150 

43 

7,396 

106 

24 

200  under  250 

233 

51,  546 

460 

83 

15 

3,378 

36 

6 

2.50  under  300 

135 

36,912 

255 

33 

10 

2,777 

25 

3 

300  under  400 

121 

41,575 

241 

37 

12 

4,261 

29 

8 

400  under  500 

74 

33, 149 

160 

26 

4 

1.790 

10 

1 

500  under  750 

79 

47, 288 

162 

21 

4 

2,170 

10 

3 

750  under  1,000... 

23 

20,  290 

45 

9 

2 

1,876 

5 

4 

1,000  under  1.. 500.. 

24 

29,  622 

49 

7 

1,500  under  2.000.. 

6 

10,  307 

14 

2,000  under  3.000.. 

10 

25,  826 

20 

3' 

3,000  under  4,000.. 

4 

14, 089 

10 

3 

4,000  under  5,000.. 

5,000  and  over 

Nontaxable    re- 

turns ". 

3,  673, 902 

7,  387, 926 

7,  783,  522 

1,  206, 875 

2,  C67,  855 

5, 126,  150 

5, 128,  863 

899,  056 

Taxable  returns.. 

3,  896,  418 

15,  550, 993 

5, 992, 033 

550,  905 

1,  255,  843 

6,  723,  667 

3, 104, 407 

394,  981 

Total,  indi- 

vidual re- 

turns 

with  net 

income.. - 

7, 570, 320 

22, 938, 918 

13,  775,  556 

1,  7.57,  780 

3, 323, 698 

11,849,817 

8,  233,  270 

1,  294.  037 

For  footnotes,  see  p.  240. 
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Table  5. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Separate  returns  of  husbands  and  wives 

Men 

17 

Women  i' 

Xet  income  classes 
(1) 

Num- 
ber of 
returns 

(10) 

Net  in- 
come 

(11) 

Per- 
sonal 
exemp- 
tion 

(13) 

Credit 
for  de- 
pend- 
ents 

(13) 

Num- 
ber of 
returns 

(14) 

Net  in- 
come 

(15) 

Per- 
sonal 
exemp- 
tion 

(16) 

Credit 
for  de- 
pend- 
ents 

(17) 

Under  1  (est.)  "               .  - 

5,410 

2,110 

9,439 

9,800 

1,905 

8,671 

1,516 

9,750 

723 

26, 455 

81 

25,  631 

8 

9,055 

8,519 

7,203 

6,055 

5,208 

4,298 

3,797 

3,362 

2,895 

2,571 

9,141 

5,631 

3,700 

4,386 

2,374 

1,472 

957 

631 

438 

320 

696 

232 

111 

50 

51 

43 

33 

11 

13 

4 

7 

2 

3,054 
1,198 
13,  536 

16,  024 
4,278 

19.  615 

4,090 

26,  794 

2,411 

93, 453 

347 

114,  762 

43 

49,  768 

55,  276 

53, 891 

51,362 

49,  386 

45, 052 

43,  635 

41,  976 

39, 066 

37,  269 

158, 008 

125,  844 

101,054 

150,  997 

105,  915 

80,  362 

62, 089 

46,  908 

36,  982 

30,  246 

83,  658 

39,  851 

24,  391 

13,  669 

17,  555 

19,  264 

20,  252 
9,226 

16, 171 
6,673 

18, 641 
7,161 

5,874 

122 

13,  991 

8,208 

3,929 

8,958 

3,528 

11, 131 

1,649 

33,  560 

191 

35,  649 

18 

17,  923 

18,  357 
15,  944 
13,  575 
11,805 

9,811 

8,  658 

7,771 

6,714 

6,001 

21,435 

13, 324 

8,763 

10,418 

5,  018 

3,516 

2,275 

1,518 

1,047 

762 

1,669 

559 

257 

122 

120 

103 

80 

28 

30 

10 

15 

5 

654 

33 

1,813 

516 

655 

1,218 

637 

1,-183 

695 

6,194 

118 

7,678 

13 

2,791 

2,744 

2,658 

2,315 

2,079 

1,708 

1,561 

1,378 

1,251 

1,129 

3,990 

2,484 

1,688 

2,029 

1,086 

676 

401 

316 

202 

117 

293 

72 

46 

14 

19 

19 

12 

4 

4 

8,240 

22,  274 
10,  249 
28,  658 

1,074 

13,  759 

649 

12,  794 

322 

27, 926 

22 

23,  565 

5 

5,  541 

4,054 

3,067 

2,339 

1,918 

1,596 

1,294 

1,125 

995 

769 

2,751 

1,666 

1,004 

1,216 

635 

352 

233 

157 

104 

69 

195 

68 

31 

26 

22 

15 

12 

4 

4 

4,784 

11,529 

13,810 

43, 183 

2,362 

30,  926 

1,767 

35, 120 

1,093 

98, 009 

98 

105,  267 

27 

30,  287 

26,  263 

22,  945 
19,  842 
18, 196 
16,  736 
14,  874 
14, 030 
13,  423 
11, 142 
47, 460 
37,  235 

27,  540 
42,  131 

28,  224 
19, 179 
15,110 
11,698 

8,834 
6,516 

23,  164 
11.897 

6,907 
6,987 
7,445 
6,824 
6,792 
3,761 
4,753 

7,903 

471 

14, 000 

10,  768 

2,195 

8,262 

1,485 

9,172 

735 

26,  422 

38 

25,  677 

9 

5, 078. 

4,102 

3,233 

2,585 

2,164 

1,806 

1,481 

1.299 

1,239 

983 

3,536 

2,221 

1,359 

1,736 

956 

509 

365 

231 

174 

101 

303 

125 

61 

50 

45 

33 

25 

5 

9 

439 

Under  1  (est.)            

87 

1  under  2  (est.)  "       

1,294 

1  under  2  (est.)     

653 

2  under  2.5  (est.)  " 

282 

2  under  2.5  (est.) 

610 

2  5  under  3  (est.)  " 

226 

2.5under3  (est.) 

3  under  4  (est.)  "       

696 
272 

3  under  4  (est.) 

2,203 

4  under  5  (est.)  " 

5 

4  under  5  (est.) 

1,942 

5  under  6  " 

3 

5  under  6    -- 

560 

466 

398 

8  under  9 

344 

9  under  10 

296 

10  under  11 - -- 

228 

11  under  12 

188 

12  under  13 

192 

13  under  14 

17P 

128 

15  under  20 

481 

20  under  25 -. 

341 

25  under  30 

198 

30  under  40 

261 

40  under  50 __ 

147 

50  under  60 -  . 

82 

60under70 

101 

70under80 

46 

80  under  90 

24 

90  under  100    . 

72 

100  under  150 

48 

150  under  200 

19 

200  under  250 

11 

250  under  300 

7 

300  under  400 

5 

400  under  500 . 

4 

500  under  750 

750  under  1,000 

2 
(1.) 

1,000  under  1,500-- 

2 

1  500  under  2  000 

2,000  under  3,000     

1 
1 

1 
2 

2,858 
6,927 

3 
5 

2 

3,000  under  4,000 

1 

5,000  and  over 

Nontaxable  returns  " 

Taxable  returns      

19, 082 
165, 683 

27,  758 
1, 913,  444 

29, 180 

285,  858 

4,585 
50,  213 

20,  561 
160, 241 

23, 940 
844,  015 

26, 366 
116,  593 

2,520 
10,  966 

Total,  individual  re- 
turns witti  net  in- 

184,  765 

1,  941, 202 

315, 038 

54, 798 

180,  802 

867,  955 

142,  959 

13,  486 

For  footnotes,  see'p.  240. 
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Table  5. — Individual  returns  with  net.  income  {excluding  fiduciary  returns),  1939, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Under  1  (est.)  » 

Under  1  (est.) 

1  under  2  (est.)  ".-_ 

1  under  2  (est.) 

2  under  2.5  (e.st.)  »- 

2  under  2.5  (est.)...- 
2.5  under  3  (est.)  "-. 
2.5  under  3  (est.) 

3  under  4  (est.)  ».._ 

3  under  4  (est.) 

4  under  5  (est.)  "-._ 

4  under  5  (est.) 

Sunder  &» 

Sunder  6 

6  under  7 

7under  8 

Sunder  9 

9under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

sounder  40 

40  under  50 

sounder  60 

60  under  70 

70  under  80 

80  under  90 

sounder  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 _. 

750  under  1,000 

1,000  under  1,500... 
1,500  under  2,000. ... 
2,000under  3,000. .. - 
3,000  under  4,000.... 
4,000  under  5,000.... 
6,000  andover 


Nontaxable  returns  n. 
Taxable  returns 


Total,  individual  re- 
turns with  net  in- 
come  


Heads  of  families 


Single  men  and  married  men  not 
livine  with  wives 


Num- 
ber of 
returns 

(18) 


10,  796 

59 

231,  680 

1,171 

93,  348 

1,014 

52, 006 

5,111 

21, 008 

21,441 

592 

15, 168 

33 

7,923 

4,979 

3,287 

2,294 

1,699 

1,286 

992 

765 

657 

540 

1,539 

748 

419 

396 

236 

113 

65 

45 

30 

23 

48 

11 

6 

4 


409,  463 
72,  080 


481,  543 


Net 
income 

(19) 


7,166 

40 

356,  771 

2, 014 

207,  594 

2,284 

140,  783 

14,  581 

68,  273 

75,  278 

2,515 

67,  619 

177 

43,  288 

32,  221 

24,  519 

19,441 

16, 102 

13,  475 

11,379 

9,562 

8,856 

7,821 

26, 352 

16, 654 

11,422 

13,  578 

10,601 

6,098 

4,186 

3,365 

2,536 

2,171 

5,769 

1,906 

1,329 

1,083 

702 

810 

3,640 


1,025 


783,  279 
461,  709 


Personal 
exemp- 
tion 

(20) 


26, 457 

5 

572, 398 

1,420 

232, 419 

1,516 

129, 941 

12, 161 

52,  501 

52, 926 

1,482 

37,  582 

83 

19, 670 

12,350 

8,162 

5,703 

4,222 

3,192 

2,456 

1,895 

1,633 

1,337 

3,822 

1,853 

1,063 

986 

586 

282 

160 

113 

75 

58 

117 

28 

15 

10 

5 

5 

15 


1, 015,  279 
175, 423 


1,190,703 


Credit 

for 
depend- 
ents 

(31) 


2,100 
2 

55. 125 
88 

25. 126 
121 

22, 446 

126 

16,  997 

4,994 

962 

5,861 

76 

3,581 

2,299 

1,533 

1,070 

794 

596 

446 

363 

287 

239 

741 

369 

196 

210 

126 

57 

42 

24 

10 

11 

24 

6 

2 

1 

1 

1 

1 


122, 832 
24, 224 


147, 056 


Single  women  and  married  women 
not  living  with  husbands 


Number 

of 
returns 

(23) 


8,649 

19 

192,  213 

570 

52,411 

676 

19,  768 

1,997 

6,662 

10, 855 

170 

5,398 

19 

2,810 

1,876 

1,331 

923 

739 

563 

456 

356 

306 

249 

842 

411 

205 

237 

114 

60 

46 

29 

15 

16 

37 

17 

6 

1 

3 


279, 892 
31, 169 


311,061 


Net 
income 

(33) 


6,056 

17 

287,  351 

911 

115,884 

1,  526 

53,  403 
5,  675 

21,417 

37,  909 
754 

24,  096 
101 

15,344 

12, 140 
9,948 
7,823 
7.000 
5,896 
5,243 
4.437 
4,127 
3.603 

14.  400 
9,  110 
5,595 
8,113 
5,094 
3,316 
2,928 
2,130 
1,278 
1,504 
4,357 
2.952 
1,302 
266 
1,076 


Personal 
exemp- 
tion 

(34) 


1,889 

993 

1,168 

1,767 


484, 967 
214, 932 


699,  899 


21, 086 

11 

474,  821 

668 

130, 499 

1,036 

49, 355 

4,627 

16, 643 

26, 016 

426 

13,  299 

46 

6,941 

4,  635 

3,286 

2,281 

1,820 

1,395 

1,122 

873 

745 

615 

2,081 

1,017 

511 

586 

285 

149 

115 

72 

38 

40 

93 

43 

14 

3 


692, 877 
74, 437 


767, 314 


Credit 

for 
depend- 
ents 

(35) 


1,998 

(19) 

45,  564 

42 

13,  782 

98 

7,444 

75 

4,387 

2,664 

235 

1,868 

18 

1, 104 

724 

505 

350 

282 

213 

171 

148 

122 

92 

368 

188 

100 

107 

45 

28 

28 

18 

6 

13 

22 

9 

(15)  "" 


(19) 


73, 427 
9,399 


82. 82.5 


For  footnotes,  see  p.  240. 
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Table  5. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Not  heads  of  families 

Net  income  classes 

Single  men  and  married  men 
living  with  wives 

not 

Single  women  and  married  women 
not  living  with  husbands 

(1) 

Number 

of 
returns 

(36) 

Net 
income 

(37) 

Personal 
exemp- 
tion 

(28) 

Credit 
for 

depend- 
ents 

(39) 

Number 

of 
returns 

(30) 

Net 
income 

(31) 

Personal 
exemp- 
tion 

(33) 

Credit 

for 
depend- 
ents 

(33) 

Under  1  (est.)  n 

105,  639 

259 

353, 329 

921, 920 

3,564 

176, 252 

655 

73, 004 

273 

56, 790 

24 

25, 013 

2 

10, 072 

6,675 

4,540 

3.254 

2,483 

1,997 

1,552 

1,182 

1,079 

887 

2,715 

1,496 

884 

979 

504 

284 

184 

131 

90 

63 

148 

55 

27 

20 

14 

2 

9 

3 

3 

1 

1 

80,  238 

178 

412, 643 

1, 370,  356 

7,792 

388, 813 

1,781 

198,  375 

898 

193, 961 

105 

111,149 

11 

55, 040 

43, 176 

33,917 

27,  574 

23,  533 

20, 933 

17, 828 

14,  738 

14,  543 

12,841 

46,  694 

33,  356 

24, 193 

33,  727 

22, 458 

15, 404 

11,941 

9,723 

7,566 

5,923 

17, 937 

9,598 

6,081 

5,471 

4,878 

905 

5,381 

2,585 

4,183 

1,927 

2,230 

105,  864 

100 

3.59,  819 

922,  769 

5, 319 

177,511 

1,046 

74,  274 

469 

58, 024 

27 

25,  779 

3 

10, 272 

6,818 

4,622 

3,307 

2,523 

2, 037 

1,576 

1,214 

1,096 

902 

2,771 

1,525 

902 

999 

516 

288 

188 

133 

92 

63 

151 

56 

29 

20 

14 

2 

10 

3 

3 

1 

1 

1,753 

8 

55,  660 

11,244 

2,  622 

9,152 

780 

4,218 

258 

3,196 

5 

1,512 

1 

667 

424 

277 

209 

167 

138 

113 

78 

71 

52 

192 

109 

54 

83 

47 

20 

17 

15 

9 

9 

15 

8 

6 

2 

(") 

(19) 

98,  267 

356 

313,  750 

603,  915 

1.077 

113,676 

297 

51,551 

122 

43, 889 

45 

17, 434 

4 

7,696 

5,134 

3,477 

2,712 

2,109 

1,684 

1,404 

1,188 

943 

838 

2,782 

1,571 

970 

1,111 

535 

328 

206 

147 

77 

77 

170 

75 

27 

21 

15 

8 

10 

2 

2 

76,  614 
246 

357, 945 

889, 432 

2,360 

251,  602 

804 
140, 132 

419 
149, 962 

197 

77,  267 

21 

42, 024 

33,  222 

25, 982 

22, 982 

19, 984 

17,  658 

16, 124 

14, 849 

12,717 

12, 141 

47,  886 

35,  041 

26, 496 

38, 047 

23,  705 

17,  881 

13,  268 

10, 976 

6,514 

7,306 

20, 162 

12,810 

5,961 

5,818 

4,998 

3,556 

5,927 

1,850 

2,322 

98,  261 

138 

317,673 

604, 019 

1,765 

113,  969 

496 

51,  748 

16() 

44,  343 

44 

17,  610 

4 

7,766 

5,172 

3,496 

2,728 

2,122 

1,707 

1,411 

1,201 

949 

849 

2,800 

1,581 

977 

1,118 

540 

338 

213 

151 

77 

78 

173 

75 

29 

21 

15 

8 

10 

2 

2 

1,530 

Under  1  (est.)           .  --- 

1 

1  under  2  (est.)  n 

1  under  2  (est.)       ...  -  _ 

41, 169 
6,211 

2  under  2.5  (est.)  » 

2  under  2.5  (est.) . 

509 
3,922 

2.5  under  3  (est.)  i' 

2  5  under  3  (est.)       - 

137 
1,711 

3  under  4  (est.)  » 

28 
1,604 

4  under  5  (est.)  n 

2 
606 

1 

5  under  6                  

308 

6  under  7               

204 

143 

8  under  9 

115 

9  under  10 

10  under  11                 

88 
63 

11  under  12             . 

68 

12  under  13           . 

58 

13  under  14      

54 

14  under  15 

15  under  20                

41 
128 

20  under  25             . 

82 

25  under  30             . 

59 

30  under  40           ..... 

69 

40  under  50  .  . ... 

43 

50  under  60 

21 

60  under  70 

13 

70  under  80 

13 

80  under  90           -. 

4 

90  under  100    .     

3 

100  under  150 

17 

150  under  200 

5 

200  under  250 

4 

250  under  300             

4 

300  under  400 

(19) 

400  under  500 

500  under  750  

(19) 

750  under  1,000 

1,000  under  1,500 

1  500  under  2  000 



2,000  under  3,000 

1 

2,097 

1 

3  000  under  4  000 

5,000  and  over 

Nontaxable  returns  "> 

Taxable  returns 

463, 486 
1, 294,  572 

503, 467 
2,799,115 

472,  546 
1,  300, 588 

61, 079 
32, 115 

413,  562 
866, 141 

438, 359 
2, 018, 944 

418, 409 
867, 438 

43,376 
15,664 

Total,    individual 
returns  with  net 
income          . 

1,758,058 

3,302,583 

1, 773, 133 

93, 195 

1, 279,  703 

2, 457,  303 

1, 285, 847 

59, 040 

For  footnotes,  see  p.  240. 
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Table  5. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  1939, 
by  net  income  classes  and  by  sex  and  family  relationship:  number  of  returns,  net 
income,  personal  exemption,  and  credit  for  dependents — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Community  property  returns 

18 

Net  income  classes 
(1) 

Number 

of 
returns 

(34) 

Net 
income 

(35) 

Personal 
exemption 

(36) 

Credit 

for 
depend- 
ents 

(37) 

Under  1  (est.)  "                                             - 

Under  1  (est.)                           ....         ..        

1  under  2  (est.)  » 

1  under  2  (est.) 

2  under  2.5  (est.)  " 

2  under  2.5  (est.)          ......           ...            .  ... 

2.5  under  3  (est.)  "       

2.5  under  3  (est.) .. - 

3  under  4  (est.)  " 

3  under  4  (est.)             -      .      

4  under  5  (est.)  "      . .. ... 

4  under  5  (est.) ...  ...  

5  under  6  n 

Sunder  6-. ...  ... 

1 

12,  733 

8,552 

5,627 

4,148 

3,101 

2,448 

1,988 

1,523 

1,144 

1,018 

3,295 

1,677 

1.010 

1,088 

533 

296 

155 

105 

78 

47 

89 

17 

10 

3 

2 

5 
69,  611 
55,  308 
42,  030 
35,  164 
29,  401 
25,  6.53 

22,  841 
18,  999 
15,  440 
14,  743 
56, 639 
37,  477 
27,  561 
37, 173 

23,  717 
16, 065 

9,966 

7,828 

6,529 

4,433 

10,  709 

2,948 

2,197 

839 

659 

3 

16, 088 

11,  079 

7,420 

5,484 

4,133 

3,302 

2,702 

2,088 

1,603 

1,369 

4,561 

2,407 

1,427 

1,576 

781 

455 

252 

160 

128 

71 

140 

28 

20 

5 

5 

3,"072 

6  under  7--  ... . .. 

2,214 

7under8 

1,450 

8under9 

1,085 

9  under  10 

784 

10  under  11  .  .             ......... 

688 

11  under  12 

523 

12underl3 

415 

13  under  14 

306 

14  under  15 

288 

15  under  20. .  .. 

902 

20under25 

526 

25  under  30 

311 

30  under  40. 

336 

40  under  50 

153 

50  under  60 

95 

60under70 ... 

59 

70  under  80 

41 

80  under  90. 

26 

90  under  100.. 

21 

100  under  150. 

33 

150  under  200 

7 

200  under  250. 

3 

250  under  300 

1 

300  under  400 

1 

400  under  500 .  . 

500  under  750 .  . 

2 

1,237 

5 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 . 

2,000  under  3,000. 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  " 

1 
50,  689 

5 
.     575,167 

3 

67,  289 

Taxable  returns 

13, 342 

Total,  individual  returns  with  net  income. 

50, 690 

575, 172 

67,  292 

13. 342 

For  footnotes,  see  p.  240. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income  *  (excluding 
fiduciary  returns),  1939,  by  States  and  Territories:  amount  for  each  specific  source 
of  income  and  deductions,  net  income,  and  deficit 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  2-6,  12-13, 

and  21-25.] 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Alaska ' 

Arizona 

Arkansas 

California  - 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia _. 

Hawaii-- 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland .- -. 

Massachusetts.  -  _ 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska.. 

Nevada 

New  Hampshire 

New  Jersey.— 

New  Mexico 

New  York --. 

North  Carolina 

North  Dakota-- 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina.- 

South  Dakota 

Tennessee -.. 

Texas-- 

Utah 

Vermont 

Virginia 

Washington  8.- 

West  Virginia 

Wisconsin 

Wyoming 

Total,  individual  re- 
turns  


Sources  of  income 


Salaries,  wages, 
commissions,  etc. 


Returns 
with  net 
income 

(3) 


107 

11 

44 

45, 

1,  239, 

104, 

35?: 

51 

281 

137 

168 

51 

24 

1,453 

330 

147, 

101 

129, 

147, 

56, 

387! 

796: 

810 

258, 

46, 

373 

'69 

9o: 

20 

42, 

906 

28: 

3, 094 

133, 

22: 

987: 

133, 

116, 

1, 306, 

103, 

61 

23, 

168, 

449, 

47 

31 

212, 

228, 

139, 

329, 

22, 


16, 440, 923 


Returns 
with  no 

net 
income 

(3) 


250 
37 
170 
242 

4,320 
230 
781 
155 
313 
808 
471 
82 
35 

3,401 
582 
316 
394 
446 
504 
214 
868 

1,572 

1,736 
690 
193 

1,338 

113 

274 

61 

124 

2,388 

60 

12, 192 

468 

49 

2,539 
905 
379 

4,114 

296 

149 

57 

487 

2,259 
114 
58 
500 
492 
419 
935 
97 


49, 677 


Dividends  from 
domestic  and 

foreign 
corporations  20 


Returns 
with  net 
income 

(4) 


8,736 

478 

4,232 

5,487 

188,020 

20,  740 

91,775 

37, 769 

20, 554 

45,991 

26, 869 

8,942 

2,174 

184,495 

38, 922 

18, 302 

9,891 

21,909 

20, 836 

14, 169 

49,  768 

146, 038 

95, 320 

34, 809 

4,234 

64, 021 

4,613 

9,106 

5, 097 

12,  449 

114, 859 

2,860 

524, 143 

31,717 

1,278 

133, 480 

14, 478 

9, 875 

209, 349 

24,  228 

5,612 

2,265 

20, 160 

63, 033 

5,434 

5, 354 

32, 842 

23, 135 

16,918 

40, 820 

2,969 


2, 480, 557 


Returns 
with  no 

net 
income 

(5) 


165 

6 

114 

132 

6,423 

429 

1,620 

2,266 

1,031 

1,316 

369 

42 

29 

2,621 

477 

235 

309 

574 

435 

226 

1,080 

3,403 

1,749 

564 

90 

1,177 

72 

149 

264 

231 

3,400 

34 

19,  238 

204 

23 

2,142 

825 

308 

4,948 

454 

130 

36 

389 

1,245 

112 

74 

452 

484 

276 

669 

54 


63, 093 


Taxable  interest 


Bank  deposits, 

notes,  mortgages, 

corporation 

bonds  21 


Returns 
with  net 
income 

(6) 


3,660 

547 

1,912 

1,888 

59,815 
6,471 

19, 885 
3,504 
8,519 

12, 441 

4,499 

937 

1,115 

50,617 
7,694 
9,209 
4,414 
4,760 
7,086 
7,411 

16, 105 

52,  222 

18, 320 

11,342 
1,791 

16, 622 

1,768 

3,557 

903 

4,179 

47, 133 

1,357 

195, 478 

2,468 

928 

23, 817 
4,292 
5,152 

60,  395 

8,072 

2,075 

782 

3,622 

19,  220 
1,452 
2,022 
6,536 
9,739 
2,342 

19,  586 
1,100 


760, 762 


Returns 
with  no 

net 
income 

(7) 


5 

46 

82 

2,181 

113 

402 

136 

98 

527 

140 

8 

17 

1,409 

145 

126 

161 

129 

171 

109 

372 

920 

803 

253 

86 

399 

22 

89 

87 

63 

1,250 

24 

7,545 

78 

24 

438 

192 

163 

1,348 

123 

48 

36 

84 

758 

21 

53 

110 

246 

34 

354 

23 


22, 148 


Partially 
tax-exempt 
Government 
obligations  " 


Returns 
with  net 
income 

(8) 


145 

1 

84 

198 

2,851 

579 

977 

92 

725 

827 

284 

61 

11 

3,387 

1,185 

281 

264 

632 

605 

352 

1,417 

2,070 

1,197 

780 

58 

1,573 

74 

154 

66 

141 

1,505 

50 

10, 439 

210 

26 

4,133 

747 

171 

4,231 

344 

97 

22 

308 

1,617 

56 

76 

552 

271 

374 

546 

61 


46, 908 


For  footnotes,  see  p,  240. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income  ^  {excluding 
fiduciary  returns),  1939,  by  States  and  Territories:  amount  for  each  specific  source 
of  income  and  deductions,  net  income,  and  deficit — Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama. 

Alaska' 

Arizona 

Arkansas.  _ _ 

California 

Colorado .-. 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri.. 

Montana. 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico.. 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania.  _ _ . . 

Rhode  Island. 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  8 ___ 

West  Virginia 

Wisconsin 

Wyoming 

Total,     individual 
returns _ 


Sources  of  income — Continued 


Partnership 
.      profit  23 


Returns 
with  net 
income 

(10) 


14, 

1 

5, 

9 

135, 

12 

15 

2, 

11 

15, 

16, 

1 

4, 

105, 

22, 

19, 

12 

12, 

20, 

3, 

21 

38, 

41 

20 

8, 

27, 

5, 

10, 

2, 

2, 

36 

4, 

228, 

12, 

2, 

53 

13 

14 

92, 

5, 

5 

2, 

15, 

70, 

3 

1 

12, 

14, 

6 

17, 
3 


1,  240,  363 


Returns 

with 

no  net 

income 

(11) 


130 

15 

46 

95 

984 

28 

97 

21 

37 

129 

127 

3 

21 

673 

159 

68 

165 

151 

396 

46 

98 

101 

238 

106 

26 

304 

50 

35 

22 

6 

370 

40 

2,249 

50 

19 

358 

304 

129 

721 

21 

43 

39 

100 

1,096 

20 

6 

131 

91 

50 

127 

42 


10, 385 


Income  from 
fiduciaries  ^^ 


Returns 

with 

net 

income 

(13) 


2,525 

37 

1,423 

945 

44,  477 
3,395 

27,  724 

15. 473 
7,953 

17,777 

4,256 

2,688 

201 

44,  304 
7,233 
2,884 
1,  873 
4,379 
1,912 
5,731 

19,  420 

55,  163 

16,  727 

7,134 

666 

12,  889 

605 

1,006 

1,080 

3,433 

40,  358 

1,100 

177,  594 

3.616 

186 

31,  292 
1,301 
1,480 

80.  790 

9.230 

1,429 

222 

3.  553 

9.500 

801 

1,394 

8.111 

3,076 

2,708 

5,897 

407 


699,  359 


Returns 

with 

no  net 

income 

(13) 


17 


62 

16 

1,160 

72 

441 

13 

72 

442 

82 

39 

3 

751 

96 

53 

45 

52 

45 

50 

374 

836 

293 

116 

4 

119 

3 

25 

33 

24 

490 

5 

4,195 

72 

(.9) 

358 

59 

42 

1,235 

228 
58 

(19) 

76 
301 
26 
36 
95 
98 
29 
83 
160 


12,  985 


Rents  and 
royalties 


Returns 

with 

net 

income 

(14) 


768,  901 


Returns 

with 

no  net 

income 

(15) 


287 

13 
162 
271 
4,889 
193 
556 

39 
331 
820 
498 

48 

65 
2,570 
443 
346 
591 
282 
488 
108 
363 
874 
1,435 
346 
111 
925 

82 
237 

44 

105 

1,012 

76 

4,339 

396 

57 

1,146 

1,923 

340 

1,  950 

137 

191 

123 

327 

2,922 

48 

48 
324 
476 
324 
459 

79 


34,  218 


Business 
profit 


Returns 
with  net 
income 

(16) 


19, 
2, 
12, 
14 

275 
2! 
47 
6, 
27, 
38, 
28, 
8, 
10, 

198, 
55, 
53 
30, 
23 
30, 
14 
45 

120, 

111 
51, 
15 
57, 
14 
24, 
4, 
11 

112, 
10, 

376, 

24 

7, 

135 
28, 
29, 

212 

14 

13 

7 

27, 

131 
8, 
5, 
30, 
47 
19 
58, 
7, 


2, 688,  624 


Returns 

with 

no  net 

income 

(17) 


68 

7 

51 

37 

1,'446 

111 

233 

16 

115 

376 

157 

15 

49 

834 

164 

128 

178 

159 

207 

31 

132 

460 

471 

120 

58 

290 

133 

95 

17 

31 

664 

37 

2,702 

216 

17 

532 

358 

134 

789 

67 

45 

83 

91 

1,184 

14 

12 

87 

156 

83 

194 

40 


13, 693 


For  footnotes,  see  p.  240. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income  *  {excluding 
fiduciary  returns),  1939,  by  States  and  Territories:  amount  for  each  specific  source 
of  income  and  deductions,  net  income,  and  deficit — Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Alaska ' 

Arizona 

Arkansas 

California 

Colorado 

C  onnecticut 

Delaware 

District  of  Columbia-. 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa_ 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota. _ 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Mrgi  lia 

Washington  * 

West  Virginia 

Wisconsin. 

Wyoming 

Total    individ- 
ual returns. _ 


Sources  of  income— Continued 


Capital  gain  ^s 


Short-term  2' 


Net  short-term  cap- 
ital gain  included  in 
col.  30  or  31  27 


Returns 

with  net 

income 

(col.  22 

-20) 

(18) 


795 

38 

378 

423 

12, 241 

1,003 

3,582 

541 

1,172 

2,949 

1,395 

256 

141 

11,712 

1,815 

958 

1,335 

926 

1,967 

557 

2,929 

6,866 

4,408 

1,785 

361 

3,353 

275 

628 

268 

380 

6,623 

368 

37,  656 

944 

90 

6,795 

1,473 

843 

10, 068 

757 

418 

101 

1,160 

5,414 

208 

165 

1,313 

1,741 

721 

1,656 

202 


144, 151 


Returns 

with  no 

net  income 

(col.  23 

-21) 

(19) 


15 
31 

468 
27 

153 
25 
20 

163 

31 

2 

4 

389 
27 
14 
95 
34 

199 
12 
75 

205 

200 

39 

4 

138 
29 
12 
13 


1,821 

18 

9 

201 

241 

20 

330 

31 

9 

3 

16 

533 

3 

13 

53 

47 

6 

49 

6 


6,152 


Prior  year  net 
short-term  cap- 
ital loss  deducted  -s 


Returns 

with  net 
income 


(30) 


33 

(19) 

(16) 

23 

(19) 

24 

1,049 

21 

131 

551 

7 

122 

196 

1 

578 

10 

219 

(19) 

25 

21 

2,406 
135 
67 


393 

858 

1,210 

186 

27 

223 

15 

74 

37 

40 

1,421 

17 

5,339 

63 

2 

1,184 

58 

43 

1,854 

320 

30 

(19) 

73 
278 

13 

25 
121 
196 
102 
148 

11 


20,  288 


Returns 
with  no 
net  in- 
come 

(21) 


(19) 


148 

(19) 


(19) 


Net  short-term  cap- 
ital gain  before  de- 
ducting cols.  20  or  21 2 


Returns 

with  net 

income 

(col.  18 

+20) 

(22) 


829 

38 

401 

447 

13.289 

1,134 

4,134 

663 

1,368 

3,527 

1,614 

281 

162 

14,118 

1, 950 

1.  025 

1,418 

1,032 

2,035 

646 

3, 322 

7,724 

5,615 

1,971 

389 

3,576 

289 

702 

305 

421 

8,044 

385 

42, 995 

1,007 

93 

7,979 

1,531 

887 

11,922 

1,077 

448 

101 

1,233 

5,693 

221 

190 

1,434 

1,937 

823 

1,804 

213 


164,  438 


Returns 
with  no 
net  in- 
come (col. 
19+21) 

(23) 


16 

31 

489 

27 

161 

25 

21 

173 

31 

2 

4 

398 

27 

14 

96 

34 

199 

22 

81 

236 

224 

45 

4 

142 

29 

12 

13 

8 

336 

7 

1,968 

19 

9 

216 

241 

21 

354 

31 

9 

3 

17 

533 

4 

13 

57 

49 

6 

51 

6 


6,522 


Net  long-term 
capital  gain  30 


Returns 

with  net 
income 


(24) 


831 

155 

472 

749 

15, 100 

1,195 

5, 221 

3,539 

1,354 

6,091 

1,992 

430 

176 

12, 433 

1,852 

1,152 

1,595 

1.207 

3, 346 

1,004 

3,712 

6,812 

5,740 

3,061 

505 

3,948 

499 

643 

499 

581 

6,784 

488 

43, 812 

1,225 

64 

8,841 

1,420 

1,003 

13, 518 

1,016 

537 

145 

1,678 

9,301 

382 

285 

3,087 

1,637 

1,184 

3,350 

397 


186, 053 


Returns 
with  no 
net  in- 
come 

(25) 


52 

7 

34 

25 

1,030 

47 

117 

3 

42 

284 

42 

4 

8 

160 

7 

8 

68 

60 

82 

3 

37 

83 

224 

21 

30 

134 

111 

20 

14 

12 

422 

13 

1,266 

55 

18 

183 

213 

65 

422 

9 

3 

1 

24 

664 

2 

5 

37 

59 

30 

36 

4 


6,301 


For  footnotes,  see  pp.  240-241. 
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Table  6. — Individual  returns  with  net  income  and  with  no  net  income  ^  (excluding 
fiduciary  returns),  1939,  by  States  and  Territories:  amount  for  each  specific  source 
of  income  and  deductions,  net  income,  and  deficit — Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Sources  of  income— Continued 


Net  gain  from  sale 

of  property  other 

than  capital 

assets  31 


Returns 
with  net 
income 


(36) 


Returns 
with  no 
net  in- 
come 

(37) 


Other  income 


Returns 

with  net 

income 


(38) 


Returns 
with  no 
net  in- 
come 

(39) 


Total  income 


Returns 
with  net 
income 


(30) 


Returns 
with  no 
net  in- 
come 

(31) 


Deductions 


Partnership  loss  2  J 


Returns 
with  net 
income 


(33) 


Alabama 

Alaska ' 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia, 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa. 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi... 

Missouri 

Montana. 

Nebraska 

Nevada 

New  Hampshire 

New  .Tersey 

New  Mexico.- 

New  York 

North  Carolina 

North  Dakota. -- 

Ohio 

Oklahoma 

Oregon 

Pennsylvania. 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee.. 

Texas.. 

Utah 

Vermont 

Virginia. -. 

Washington  ' 

West  Virginia 

Wisconsin 

Wyoming... 


140 

66 
222 
202 
3,926 
321 
395 

57 
505 
621 
494 

81 
117 
1,817 
632 
243 
336 
295 
593 
113 
463 
550 
1,141 
494 
188 
671 
207 
209 

91 

74 

730 

182 

2,188 

268 

49 
1,136 
516 
406 
1,287 
119 
198 

60 

353 

2,597 

70 

35 
409 
619 
237 
506 

95 


12 
1 
4 

(1.) 

187 
9 
10 

(19) 

9 
61 
19 

2 

6 
55 
27 
17 
28 
92 
10 

2 
11 
26 
74 
24 
20 
10 
10 

9 

(1«N 

'  3 

45 

10 
142 

18 
1 

55 
158 

19 

68 
5 
2 

14 
5 
221 
2 
4 


1,193 
1,049 
1,162 
1,440 

32, 971 
2,798 
4,968 
1,378 
4,066 
6,  502 
4,018 
722 
817 

26, 338 
8,118 
5,788 
3,951 
3,511 
4,321 
1,650 
6,  445 

16,  724 
14,614 

5,844 
1,500 
6,901 
1,811 
2,005 

582 

1,602 

17, 908 

830 

49,  491 

3,827 

904 
12,  369 
5,325 
2,  354 
20, 862 
1,986 
1,722 

579 
3,032 

17,  041 
1,000 

794 
3,823 
4,481 
2, 145 
6,466 

496 


73 
24 
31 
72 

695 
41 
63 
15 
52 

142 
90 
6 
30 

311 
35 
71 

123 
52 

124 
10 

118 

135 

235 

109 
46 

124 
19 
57 
19 
17 

226 

18 

1,227 

81 

18 

228 

342 
89 

305 
18 
37 
17 
20 

787 
15 
9 
42 

147 
26 

126 
14 


165, 195 

18, 603 

76, 566 

85, 672 

2, 107, 697 

184, 450 

586, 272 

125, 008 

378, 463 

299. 318 

265, 070 

79, 445 

45,  709 

2, 162, 175 

490,  786 

272, 450 

180, 456 

209, 854 

255, 885 

108,793 

568, 991 

1,  260,  727 

1,  152, 975 

405,  530 

84,  220 

588, 831 

101, 480 

148, 376 

37, 695 

82,  203 

1,  313, 968 

54,  368 

4, 810, 460 

226,  659 

37,  066 

1,  435,  602 
220,  826 
187,  349 

2,  058,  699 
173, 977 

96, 837 

38,  939 
253,  495 
855,  926 

70,  558 
49, 309 
321,  288 
345.  500 
199,915 
495,  381 
41, 127 


1,162 

116 

743 

1,015 

23, 956 

1,314 

4,498 

2,689 

2,133 

5,103 

2,032 

251 

268 

13, 323 

2,187 

1,390 

2,183 

2,042 

2,677 

816 

3,559 

8,651 

7,494 

2,423 

674 

5,001 

651 

1,011 

580 

626 

10,  619 

326 

57, 454 

1,658 

239 

8,225 

5,547 

1,697 

16, 382 

1,393 

720 

412 

1,632 

11,994 

378 

320 

1,848 

2,330 

1,286 

3,141 

520 


131 

41 

99 

94 

3,094 

253 

367 

72 

168 

746 

275 

23 

48 

2,115 

385 

305 

343 

245 

441 

97 

318 

520 

957 

337 

221 

505 

106 

198 

76 

39 

593 

133 

6,962 

172 

43 

923 

419 

191 

1,661 

316 

64 

35 

267 

2,530 

47 

41 

201 

167 

174 

216 

38 


Total,  individual  re- 
turns  


27,  322 


1,607 


332,  225 


6,733 


25, 816, 147 


228,  690 


27, 807 


For  footnotes,  see  pp.  240-241. 
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Table  Q.—hidividual  returns  with  net  income  and  with  no  net  income  *  {excluding 
fiduciary  returns),  1939,  by  States  and  Territories:  amount  for  each  specific  source 
of  income  and  deductions,  net  income,  and  deficit — Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Alaska ' 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michiean 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota.- 

Ohio 

Oklahoma 

Oregon.  

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virgin  ia 

Washington ' 

AVest  Virginia 

Wisconsin 

Wyoming 

Total,    individual    re 
turns 


Deductions — Continued 


Business  loss 


Returns 

with 

net 

income 

(34) 


652 

102 

698 

482 

10, 616 

902 

1,571 

640 

711 

1,  597 

1,169 

284 

286 

8,118 

1,843 

1,201 

1,495 

1,210 

1,260 

565 

2.081 

2,688 

5,175 

1,285 

635 

2,404 

431 

743 

255 

320 

2,992 

488 

14,  530 

1,032 

235 

3,961 

1.643 

798 

7,098 

770 

599 

291 

1,177 

7,145 

259 

260 

1,919 

1,121 

662 

1,619 

351 


100, 371 


Returns 

with 

no  net 

income 

(35) 


1,344 

218 

969 

727 

16,  971 

1,157 

1,474 

387 

1,286 

2,304 

1,471 

366 

486 

7,038 

1,917 

2,073 

2,310 

1.267 

2,614 

557 

1,591 

3,575 

4,401 

1,403 

],039 

2,070 

498 

969 

396 

390 

3,495 

727 

15, 262 

1,405 

468 

4,292 

3,126 

1,533 

8,787 

546 

739 

413 

770 

9,856 

294 

218 

1,619 

1,909 

932 

1,837 

580 


122, 076 


Net  long-term 
capital  loss  "  so 


Returns 
with 
net 

income 

(36) 


839 
63 

504 

474 
22, 900 
1,958 
11,846 
1,395 
2,660 
5,405 
1, 853 

427 

202 

23,680 

2,997 

1,748 

909 
1,782 
1,967 
2,185 
6,479 
21,815 
10, 076 
3,875 

446 
6, 332 

287 
1,007 

443 

1, 295 

18, 173 

272 

85, 078 

1,558 

123 

13,  780 

1,194 

1,449 

28,  558 

2,949 

535 

213 
1,444 
3,910 

447 

604 
2,651 
2, 978 
1,105 
5,188 

217 


Returns 

with 
no  net 
income 

(37) 


4U7 
34 
608 
551 
14,  260 
763 

3,776 

4,938 
889 

3,351 
686 
111 
114 

9,500 

1,331 
480 

1,662 
854 
546 
814 

3,594 

7,730 

4,680 

1,244 
1.58 

3,285 
166 
422 
447 
382 

8,288 

193 

45,  589 

512 

70 

5,786 
594 

1,116 
11,  193 

1,133 
151 
107 
825 

2,506 
113 
222 
916 

1,282 
476 

2,046 
149 


Net  loss  from 
sale  of  property 

other  than 
capital  assets  si 


Returns 
with 

net 
income 

(38) 


151, 049 


120 

11 

103 

93 

2,664 

208 

711 

88 

329 

817 

291 

51 

59 

2, 032 

591 

274 

266 

247 

277 

90 

524 

895 

997 

428 

95 

822 

61 

157 

34 

86 

1,273 

110 

4,884 

193 

45 

1,204 

294 

203 

1,764 

191 

98 

34 

238 

1,237 

67 

59 

344 

302 

116 

663 


26, 795 


Returns 

with 

no  net 

income 

(39) 


153 

1 

50 

51 

3,301 

177 

412 

41 

165 

889 

147 

10 

25 

2,101 

306 

177 

179 

285 

321 

29 

444 

1,200 

1,471 

319 

49 

792 

199 

91 

23 

313 

1,747 

8 

6,369 

180 

24 

867 

366 

154 

2,006 

61 

52 

56 


28 
8 
271 
246 
119 
498 

14 


27, 755 


Contributions  ^s 


Returns 
with 
net 

income 

(40) 


3,047 

91 

860 

1,743 

24, 718 

2,787 

11,  762 

3.615 

6,359 

4.  774 

4,864 

826 

498 

38, 184 

7, 917 

5,094 

2,998 

4,518 

4,013 

2,164 

9,760 

25,  230 

19,903 

7,729 

1,985 

12, 004 

1,085 

2,433 

378 

1,479 

25, 349 

610 

116,  510 

7,589 

644 

26, 306 

4,055 

2,059 

46, 674 

3,836 

2,868 

616 

5,280 

13,  628 

1.397 

924 

7,661 

3,319 

2,974 

9,222 

452 


494,  789 


For  footnotes,  see  pp.  240-241. 
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Table  6.- — Individual  returns  with  net  income  and  with  no  net  ijicome  *  {excluding 
fiduciary  returns).  1939,  by  States  and  Territories:  amount  for  each  specific  source 
of  income  and  deductions,  net  income,  and  deficit — Continued 

[Thousands  of  dollars] 


States  and  TiTritories 


(1) 


Alabama 

Alaska' 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia ^ 

Hawaii 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine-- 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri --. 

Montana 

Nebraska- 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico. 

New  York 

North  Carolina.. 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginiai 

Washington  * 

West  Virginia 

Wisconsin 

Wyoming 

Total,    individual    re 
turns 


Deductions — Continued 


Interest  paid  ^3 


Returns 
with 
net 

income 

(42) 


4,037 

167 

1,391 

1,806 

46,  985 

3,  362 
14,022 

3,016 
9,804 
7,361 
6,697 
2,300 
625 

35,  993 
7,962 
5,677 
4,164 
4,792 
5,  564 
2,164 

12,  309 

21,  981 

23,412 
7,093 
1,844 

14,  403 

1,244 

3,042 

497 

1,439 

26,  033 
919 

95,  858 

7,420 

632 

29,374 
6,050 
3,604 

46,  560 

3,353 

2,539 

763 

6,492 

20,  666 

1.415 

911 

9,269 

4,987 

4,  853 
11,948 

642 


539, 440 


Returns 

with 

no  net 

income 

(43) 


185 
6 

76 
135 
3,  681 
135 
664 
143 
214 
677 
368 

41 

36 
1,865 
273 
247 
274 
310 
393 
126 
510 
1,186 
988 
790 

74 
925 

44 
163 

59 

93 
1,132 

21 

8,318 

251 

25 
1,392 
610 
203 
3,059 
223 
109 

25 

247 

1,873 

62 

47 
316 
300 
285 
549 

75 


33,  804 


Taxes  paid  ss 


Returns 

with 

net 

income 

(44) 


4,304 
118 
147 
392 
931 
318 
247 
511 
278 


860,  809 


Returns 

with 

no  net 

income 

(45) 


161 
5 
144 
105 
4,527 
340 
598 

69 
203 
871 
395 

25 

39 

2,168 

362 

295 

336 

247 

242 

129 

437 

1,540 

1,566 

502 

113 

781 

32 
139 

32 

140 

1,378 

22 

8,220 

243 

36 
933 
933 
300 
2,  049 
173 
101 

69 

272 

1,798 

46 

42 
212 
337 
132 
332 

26 


34,  196 


Losses  from  fire, 
storm,  etc.3< 


Returns 

with 

net 

income 

(46) 


151 

52 

73 

189 

1,622 

112 

391 

50 
171 
266 
272 

13 

37 
1.118 
287 
188 
225 
192 
242 

45 
408 
651 
688 
254 
135 
524 

76 
124 

68 
136 
741 

48 

3,426 

292 

39 
671 
470 
195 
1,097 
207 
102 

29 

165 

1,304 

45 

28 
245 
258 
139 
343 

31 


18, 635 


Returns 

with 

no  net 

income 

(47) 


51 
50 
14 
42 
1,017 
3 

54 

1 

81 

100 

53 

3 

33 

385 

58 

23 

93 

62 

22 

42 

73 

122 

165 

52 

98 

146 

55 

19 

5 

26 

507 

7 

2,237 

120 

4 

229 

139 

148 

325 

25 

29 

6 

55 

505 

2 

8 

57 
58 
38 
140 
11 


7,593 


Bad  debts  " 


Returns 

with 

net 

income 

(48) 


657 

39 

275 

405 

6,772 
594 

2,025 
291 
718 

1,278 

771 

85 

174 

6,138 

1.153 
603 
741 
606 
940 
292 

1,216 

2,408 

3,434 

1, 165 
360 

2,117 
224 
539 
313 
195 

3,246 

190 

20,  244 

984 

221 

3.653 

1.066 
584 

4.843 
530 
358 
180 
700 

4.469 
226 
143 
736 
983 
410 

1.442 
150 


81, 887 


For  footnotes,  see  pp.  240-241. 
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Table  6. — Individual  returns  unth  net  income  and  with  no  net  income  *  {excluding 
fiduciary  returns),  1939,  by  States  and  Territories:  amount  for  each  specific  source 
of  income  and  deductions,  net  income,  and  deficit — Continued 

[Thousands  of  dollars] 


States  and  Territories 


(1) 


Alabama 

Alaska  ^ 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illinois 

Indiana    

Iowa 

Kansas J 

Kentucky 

Louisiana ._. 

M  aine 

Maryland 

Massachusetts.  - 

Michigan 

Minnesota 

Mississippi 

M  issouri 

Montana 

Nebraska 

Nevada  

New  Hampshire -  _ 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio- 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island 

South  Carolina 

South  Dakota.- 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington  * 

West  Virginia 

Wisconsin 

W  yom  ing 

Total,  individual  returns 


Deductions— Continued 


Other  deductions 


Returns 

with 

net 

income 

(50) 


294 
351 
835 
182 
260 
557 
926 
029 
486 

m\ 

306 
920 
459 
357 
658 
555 
503 
825 
990 
140 
634 
149 
854 
964 
722 
213 
057 
034 
121 
155 
755 
106 
443 
092 
006 
908 
472 
234 
843 
479 
952 
998 
232 
743 
630 


416,421 


Returns 

with 

no  net 

income 

(51) 


294 

34 

160 

367 

5,342 
564 

1,055 
118 
568 

1,253 

722 

12 

76 

3,077 
431 
382 
666 
801 
901 

no 

697 

1,971 

2,941 

832 

170 

1,591 

214 

297 

132 

177 

2,381 

109 

11,835 

400 

51 

1,636 

3,621 

360 

3,738 

172 

181 

149 

851 

4,709 

382 

78 

406 

672 

319 

827 

96 


58, 927 


Total  deductions 


Returns 

with 

net 

income 

(52) 


16, 387 

956 

7,580 

10.  386 

229, 070 

21,361 

66,  234 

13,020 

33, 033 

39,  288 

29,  803 

7,127 

3,  916 

196,  364 

44,820 

33,  489 
24, 073 

25,  433 
28.  284 
13,040 
56, 109 

139,605 

115,956 

46, 607 

11,450 

69,  557 

7,353 

1.5, 131 

3,704 

9,318 

138. 772 

5,079 

636,  248 

34,  998 
4,485 

137, 643 
34,021 
18,  430 

222. 901 

20, 459 

13,  504 

4,788 

26,  648 
110, 132 

8,061 
4,989 
36.  740 
24, 162 
17,  544 
55,  854 
3,310 


2,  877,  229 


Returns 

with 

no  net 

income 

(53) 


3,058 

405 

2, 240 

2.192 

57,  581 
3,490 
9,101 
5,849 
3,606 

11,  195 

4,418 

591 

939 

30,  984 
5, 091 
3,989 
6,  323 
4,444 
5,  899 
1,930 
8,176 

19,029 

18, 028 
5,821 
2,019 

11,101 
1,409 
2,400 
1,198 
1,574 

22,  244 

1,229 

121,510 

3,658 

807 

18,  967 

10, 956 
4,486 

36, 004 

2,720 

1,551 

924 

3,542 

27,  543 
1,014 
644 
4,381 
5,615 
2,840 
7,116 
1,188 


513,016 


Net  income 

on  returns 

with  net 

income 


(54) 


148,  808 

17,  647 

68,  986 

75,  286 

1,878,627 

163, 090 

520, 038 

111,982 

345,  429 

260, 030 

235,  267 

72,317 

41,  793 

1,965,810 

445, 966 

238, 961 

1.56,  384 

184.421 

227,  601 

95,  753 

512,  883 

1, 121, 122 

1,037,019 

358,  923 

72,  770 

519,  274 

94, 128 

133, 245 

33, 991 

72, 885 

1, 175, 197 

49,  289 

4,174,212 

191,661 

32,  581 

1,  297, 959 

186, 805 

168, 920 

1,  835,  798 

153,518 

83,  333 

34, 152 

226, 848 

745,  794 

62, 498 

44, 321 

284, 547 

321,  338 

182, 371 

439,  527 

37,  817 


22,  938. 918 


Deficit  on 
returns 
with  no 

net 
income 


(55) 


1,896 

289 

1,497 

1.177 

33,  625 

2,176 

4,(i02 

3,159 

1,473 

6,091 

2,386 

340 

671 

17,  662 

2,904 

2,599 

4.140 

2,402 

3.222 

1,113 

4,617 

10, 379 

10,  535 

3,398 

1,345 

6,099 

758 

1,389 

618 

948 

11,625 

903 

64, 056 

2,000 

568 

10, 742 

5,409 

2,789 

19,  622 

1,327 

831 

512 

1,910 

15, 549 

636 

325 

2,532 

3,285 

1,554 

3,975 

668 


284, 327 


For  footnotes,  see  pp.  240-241. 
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Table  7. — Jndividxial  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net 

income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 

fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^5  and  amount 

for  each  specific  source  of  income  and  deductions,  and  net  income 

fFor  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  2-6, 12-13. 

and  21-25.] 
[Net  income  classed  and  money  figures  in  thousands  of  dollars] 


Total 

number 

of  returns 

(3) 

Sources  of 

income 

Net  income '  classes 

Salaries,  wages,   com- 
missions, etc.  (indi- 
vidual returns) 

Dividends   from   do- 
mestic and  foreign 
corporations  20 

(1) 

Number  of 
returns 

(3) 

Amount 
(4) 

Number  of 
returns 

(5) 

Amount 
(6) 

Individual  returns  and   taxable   fiduciary 
returns  '  with  net  income: 
Under  1  (est )  11                - 

321,315 

52,908 

1, 448, 943 

1,  587,  501 

554,  562 

325,  990 

907, 172 

272,  816 

422,  584 

622,  579 

18,  655 
404,  584 

671 
193,  542 
120,494 
77, 180 
53, 034 
39,  777 
30, 128 
23,  944 

19,  279 
15,798 
13,188 
40, 998 
21,372 
12, 198 
13,203 

6,591 

3,731 

2,303 

1,531 

983 

724 

1,618 

648 

211 

110 

131 

81 

84 

27 

25 

6 

10 

4 

156,  536 

4,004 

1,  224,  998 

1, 455,  972 

433, 131 

282,  809 

823,  793 

227,  898 

368, 963 

510, 188 

14,  422 

312,  726 

422 

134,  869 

80, 362 

50, 158 

33,  677 

25,076 

18,  748 

14, 832 

12,023 

9,694 

8.192 

25, 161 

12,995 

7,387 

8, 068 

4,052 

2,  2,83 

1,4.50 

931 

598 

454 

1,007 

334 

155 

70 

71 

40 

47 

18 

13 

4 

9 

1 

154,  989 
3,132 

1,  665, 907 

2,  213,  797 
990, 518 
616,075 

2, 207, 992 

618, 138 

1, 182,  831 

1,  709,  802 

59,  330 

1,  304,  387 

2.024 

681,024 

464, 128 

328,  783 

245, 247 

200,  723 

161,722 

136,  986 

118,247 

102, 912 

92. 657 

313,  490 

198, 196 

129,  903 

165, 036 

98,  948 

63, 456 

43, 469 

32, 820 

21 ,  734 

18.  ,^67 

48, 681 

18,  428 

10,852 

4, 392 

4, 669 

2,274 

2,194 

724 

1,204 

111 

391 

32 

70, 989 

36,  709 

155,  813 

280,  768 

101,  575 

107,  277 

152,851 

100,  380 

80,  234 

237, 346 

4,465 

182, 279 

192 

93,  581 

64, 391 

44,  274 

32, 386 

25, 298 

19,  919 

16,  506 

13, 627 

11,4.59 

9,676 

31,  566 

17, 177 

10,  311 

11,476 

5,906 

3, 377 

2,137 

1,410 

940 

691 

1,537 

531 

237 

139 

124 

79 

79 

27 

23 

6 

10 
4 

33, 232 

Under  1  (est ) 

63, 122 

1  under  2  (est.)  "           ---  - 

51,  737 

115,  953 

2under2.5  (est.)  "..., 

33,  543 

58,  811 

2  5  under  3  (est.)  11                - 

38, 093 

2  5  under  3  (est.)                -  

63, 170 

3  under  4  (est.)  "            

19, 851 

151,075 

4  under  5  (est )  11                      - --  -- 

2,026 

141,355 

135 

99, 963 

88, 931 

75, 482 

66, 883 

9  under  10                              -- 

61,059 

10  under  11                      -  --  -  

55,019 

11  under  12                    --'- 

52,  442 

12underl3               -  -  

47,  487 

13  under  14           - 

44,  532 

40, 975 

15  under  20 

184,  773 

20  under  25                      -  --  - 

133. 149 

25  under  30 

106.911 

30  under  40                  .- 

159.  617 

40  under  50 

118.012 

50  uncipr  60                           .  

89, 851 

(iS,  603 

70  under  80             -  

54, 936 

80  under  90          

43,  505 

90  under  100                      

38, 323 

100  under  150                 

107,611 

150  under  200          ..  

56. 844 

33, 161 

250  under  300                    .  -- - 

28, 097 

300  under  400                 - 

29, 882 

400  under  500                                

28.  328 

500  under  750                       -  

34, 787 

750  under  1,000                 . 

22, 073 

1,000  under  1,500       -  

19,  093 

1  500  under  2  000                     -  -  

8,283 

2  000  under  3,000               

19.  253 

3  000  under  4,000       

12,018 

4  000  under  5,000                            

Nontaxable  returns  n 

3, 073, 902 
3, 959,  297 

3, 022,  265 
3,  246, 384 

6,  263. 590 
10, 177, 332 

566, 119 
1,363,663 

178,617 
2,623,371 

Total,  individual  returns  and  taxable 
fiduciary  returns  with  net  income 

7, 633, 199 

6,  268, 649 

16,440,923 

1,929,782 

2,801,988 

Individual  returns  with  no  net  income: 

82, 444 
17 

17.  284 
11 

49, 473 
204 

26,  602 
17 

59,  ,582 

Taxable  '      

3,512 

Total,  individual  returns  with  no  net 

82,  461 

17,  295 

49, 677 

26,619 

63  093 

7,  715.  fiOC 

6, 285, 944 

10. 490,  599 

1,956,401 

2, 865, 081 

For  footnotes,  see  pp.  240-241. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^'^  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Taxable  interest 

Partnership  profit  2J 

Net  income  3  classes 

Bank  deposits,  notes, 
mortgages,    corpo- 
ration bonds  21 

Partially  tax-ex- 
empt Government 
obligations  22 

Number  of 
returns  '6 

(11) 

Amount 

(1) 

Number  of 
returns  38 

(7) 

Amount 
(8) 

Number 
of  re- 
turns 36 

(9) 

Amount 
(10) 

(12) 

Individual  returns  and  taxable  fidu- 
ciary return.s  3  with  net  income; 
Under  1  ("est.)  " 

39  20,466 

38  45,  890 

38  13. 4.-.6 

3»  88, 004 

38  26,117 

38  37,  767 

38  27.  493 

=8  37. 931 

38  13,881 

38  82. 1.88 

39  1,7.58 

3*  65,  338 

96 

41.213 

33,  517 

26, 863 

21.  705 

18,  776 

16,316 

14,  584 

13,058 

11,74?. 

10,  523 

38,  556 

25,  .557 

17,940 

23, 692 

13,  266 

8,104 

6,035 

4,224 

2.  953 

2,740 

6,271 

2,678 

1,430 

877 

1,044 

718 

1,395 

482 

413 

125 

663 

251 

(39) 
(38) 
(o9) 
(30) 
(39) 

(39). 

(39) 

(M) 

(39) 

(39) 

(39) 

(34) 

266 

3  434 

3:422 

2,948 

2,653 

2,540 

2,148 

1,784 

1,  758 

1,  602 

1, 52(1 

6.100 

4,145 

3,161 

4,548 

2,319 

1,689 

1,067 

732 

482 

556 

1,344 

508 

320 

193 

138 

175 

98 

6 

22 

4 

(19) 

9,815 
539 

Under  1  (est.) 

1  under  2  (est.)  » 

30, 367 

1  under  2  (est.) 

1 5,  456 

2  under  2.5  (est.) '• 

31 , 033 

2  under  2.5  (est.).. 

■     11.909 

2.5  under  3  fcst.)  » 

43, 376 

2  5  under  3  (est.) 

18  751 

3  under  4  (est.  ^  " 

34,331 

3  under  4  (est.) .-. 

79, 809 

4  under  5  (est.)  " 

3,446 

4  under  5  (ost."> 

107, 341 

5  under  C".. 

173 

75, 442 

50,412 

33, 851 

24, 423 

19, 106 

1.5, 106 

12,  550 

10,  291 

8,003 

7, 398 

24, 193 

13, 227 

8,101 

9,049 

4,  755 

2,719 

1,771 

1,194 

763 

680 

1,349 

453 

208 

115 

114 

63 

74 

27 

20 

6 

10 

4 

84 

8,306 

6.685 

4,977 

4,052 

3.417 

2,  862 

2,375 

2,110 

1,8.57 

1,649 

5,697 

3, 518 

2,198 

2,702 

1,412 

843 

566 

378 

237 

171 

448 

141 

54 

31 

31 

24 

25 

3 

4 

2 

1 

48 

22, 0«1 

15,840 

10,  776 

8,120 

6,207 

4, 986 

4,087 

3,376 

2, 795 

2,431 

7,779 

4,129 

2, 4?8 

2,00t 

1,375 

830 

451 

280 

198 

116 

267 

74 

22 

18 

22 

8 

11 

1 

1 

1 

145 

5  under  6 

88, 906 

6  under  7 

74,813 

7  under  8 

58, 794 

8  under  9     .. 

50,  2.59 

9  under  10 

41,870 

10  under  11 

37,  065 

11  under  12 

33. 845 

12  under  13 

29, 906 

13  under  14  .     -      .  . 

26, 4.57 

14underl5 

24, 451 

15  under  20 

92, 405 

20  under  25 

61,336 

25  under  30  .    .     . 

42,  294 

30  under  40 

56, 562 

40  under  50 

37,914 

50  under  60 

27. 892 

60  under  70 

17,917 

70  under  80 

11,744 

80  under  90 

9,200 

90  under  100 

5,692 

100  under  1.50.. 

16, 124 

150  under  200 

5,945 

200  under  250 

2.218 

250  under  300 

2,438 

300  under  400 

1,905 

400  under  500 

1,059 

500  under  750 

115 

750  under  1,000      .  . 

10 

1,000  under  1,500 

1,168 

1,500  under  2,000 

1 

2,000  under  3,000 

3,000  under  4  000 

4,000  under  5,000 

Nontaxable  returns  » 

38  173 

38  325, 977 

139, 266 
724, 828 

36  84 

36  56, 776 

266 
51, 474 

36  48 

36  101,  324 

152, 519 

Taxable  returns 

1,094,114 

Total,  individual  returns  and 
taxable  fiduciary  returns  with 
net  income     . 

36  326, 150 

864,095 

38  56,860 

51,  740 

36 101, 372 

1,  246, 633 

Individual  returns  with  no  net  in- 
come: 
Nontaxable* 

22,986 
17 

21, 925 
222 

2,337 

1 

1,698 

1 

3,732 
2 

10, 296 

Taxable* 

90 

Total,  individual  returns  with 
no  net  income    . 

23,003 

22, 148 

2,338 

1,698 

3,734 

10,  385 

Grand  total 

36  349, 153 

886,  242 

36  59, 198 

53,  438 

36  105, 106 

1,  257, 019 

For  footnotes,  see  pp.  240-241. 
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STATISTICS    OF    INCOME,    PART    1 


Table  7.- — Individual  returns  and  taxable  fiduciary  returns,  with  net  income.^  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {excluding 
fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income '  classes 


(1) 


Sources  of  income — ^Continued 


Income  from 
fiduciaries  " 


Rents  and  royalties 


Number 

of  re- 
turns 3' 

(13) 


Amount 
(14) 


Number  of 
returns  ^6 

(15) 


Business  profit 


(16) 


Number  of 
returns  36 


(17) 


Individual  returns  and  taxable  fidu- 
ciary returns  ^  with  net  income: 

Under  1  (est.)  " 

Under  1  (est.) 

1  under  2  (est.)  " 

1  under  2  (est.) -- 

2under2.,'i  (est.)  " 

2  under  2.5  (est.) 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) - 

3  under  4  (est.)  " 

3  under  4  (est.) 

4  under  5  (est.)  n 

4  under  5  (est.) - 

5  under  6" 

5  under  6 

6  under  7... 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15. 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

eOimder  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 


150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.._ 
1,000  under  1,500. 
1,500  under  2,000_ 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


Nontaxable  returns  "- 
Taxable  returns 


Total,  individual  returns  and 
taxable  fiduciary  returns  with 
net  income 


43 

11,847 

8,861 

6,343 

4, 845 

4,052 

3,378 

2,770 

2,382 

2,043 

1,861 

6,251 

3,803 

2,428 

2,879 

1,513 

942 

599 

420 

275 

213 

510 

209 

96 

68 

54 

35 

40 

9 

16 

1 

7 

4 


36  43 

36  68, 754 


Individual  returns  with  no  net  in- 
come: 

Nontaxable  * 

Taxable  6 


Total,  individual  returns  with 
no  net  income 

Grand  total 


36  68, 797 


3,999 


4,007 


36  72, 804 


5,877 

1,913 

8,494 

12,426 

5,227 

8,396 

6,174 

9,374 

4,289 

26, 683 

696 

29,801 

142 

29, 283 

26, 146 

22, 419 

19, 996 

18,  574 

17,  663 

14, 961 

14,  234 
13,  216 
12,355 
50,642 
40, 176 
31, 546 
46,  574 
31,054 
23,045 
18, 257 

15,  275 
9,307 
8,442 

29, 095 
18, 337 

12,  336 
9,488 
9,020 
8,558 

13, 431 
3,527 

13,  767 
147 

9,976 
120 


181 

42, 401 

27, 998 

17,939 

12,745 

9,787 

6,931 

6,209 

4,975 

4,101 

3,349 

10,957 

5,809 

3,436 

3,752 

1,916 

1,082 

651 

447 

291 

213 

475 

173 

68 

42 

43 

23 

24 

11 

9 

2 

4 

1 


47,  375 

10, 869 

71,913 

42,  284 

54, 776 

20,  229 

47, 491 

25, 622 

25, 676 

73, 674 

2,321 

66, 725 

207 

47, 001 

35, 993 

25,945 

20, 355 

17. 355 

14,  201 

12,697 

11, 185 

9,729 

8,007 

29, 902 

19,  253 

13, 355 

17, 842 

11,462 

6,714 

4,388 

3,630 

2,067 

1,583 

4,986 

2,636 

718 

372 

512 

96 

1,153 

39 

25 

53 

18 

12 


229 

41,886 

27, 021 

17,005 

11,432 

8,345 

6,148 

4,639 

3,618 

2,895 

2,329 

6, 996 

3,279 

1, 675 

1,643 

688 

375 

207 

129 

100 

46 

102 

23 

5 

5 

4 

4 

3 

1 


30, 899 
679, 564 


36  181 
36  165, 864 


249.  760 
562, 687 


36  229 
36  140, 603 


710, 462 


36  166, 045 


812, 447 


36  140, 832 


12, 619 
365 


23,  469 
6 


12,  985 


23, 475 


723, 447 


36  189,  520 


34, 177 
41 


7,046 


34, 218 


7,046 


846, 665 


36  147, 878 


For  footnotes,  see  pp.  240-241. 
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Table  7.- — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net 
income  classes,  also  aggregate  for  indiiidual  returns  with  no  net  income  {excluding 
fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income-^Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^  classes 


(1) 


Individual  returns  and  taxable 
fiduciary  returns  3  with  net 
income: 

Under  1  (est.)  » 

Under  1  (est.) _. 

1  under  2  (est.)  » 

1  under  2  (e.st.)- 

2  under  2.5  (est.)  " 

2  under  2.5  (est.) 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) 

3  under  4  (est.)  " 

3  under  4  (est.) 

4  under  5  (est.)  » 

4  under  5  (est.) 

5  under  6  " 

5  under  6 — 

6  under  7 

7  under  8 

8  under  9- 

9  under  10 

10  under  11 


11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

sounder  60 -. 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300.:.-. 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1.500. 
1,500  under  2,000. 
2,000  under  3,000, 
3,000  under  4,000- 
4,000  under  5,000. 
5,000  and  over 


Nontaxable  returns  ". 

Taxable  returns 

Total,  individual  returns 
and  taxable  fiduciary 
returns  with  net  in- 
come  


Individual  returns  with  no  net 
income: 

Nontaxable  * 

Ta.\able6 


Total,  individual  returns 
with  no  net  income 

Grand  total 


Sources  of  income — Continued 


Capital   gain  ' 


Short-term  2' 


Net  short-term  capi- 
tal gain  included  in 
col.  30  27 


Num 
ber  of  re- 
turns 3' 

(19) 


26 

13, 347 

10, 109 

7,285 

5,726 

4,762 

3,822 

3,231 

2,738 

2,404 

2,  054 

6.798 

3,993 

2,535 

2,884 

1,483 

897 

522 

330 

240 

161 

405 

118 

72 

35 

34 

20 

20 

7 

8 

3 

2 

1 


36  26 

36  76,  046 


36  76,  072 


4,773 
3 


4,776 


Amount 
(col.  23-22) 

(30) 


Prior  year  net 
short-term  capital 
loss  deducted  ^s 


Num- 
ber of  re- 
turns 36 

(31) 


jVmount 

(33) 


2,345 
1,716 
3,686 
5,483 
2,606 
3,474 
3,075 
4,298 
2,416 

11,  857 
331 

11,  827 
15 

10, 192 
8,816 
7,  111 
5,991 
5,396 
4,765 
4,278 
3.675 

3.  341 
3.260 

12, 109 
9,029 
6,216 
8,600 

4,  728 
3,907 
2,132 
1,583 
1,270 
1,079 
2,466 
1,357 

335 

332 

1,179 

956 

1,045 

21 

84 

1 

11 
3 


14, 474 
153.  924 


168,  397 


6,149 
3 


6,152 


2 

1,170 

952 

813 

062 

531 

478 

438 

369 

373 

314 

1,135 

721 

497 

620 

384 

217 

143 

108 

65 

46 

149 

49 

20 

19 

8 

6 

8 

4 


36  2 

36  10,  303 


36  10,  305 


290 
2 


80,  848 


174.  549  136  10,  597 


171 

205 

147 

429 

82 

217 

132 

248 

86 

902 

7 

918 

1 

1,043 

941 

922 

742 

605 

601 

612 

676 

658 

537 

2,027 

1,484 

1,231 

1,509 

1,099 

720 

425 

268 

393 

176 

499 

176 

39 

73 

66 

63 

19 

47 

31 

5 


626 
20,  605 


21,  231 


370 

(19) 


371 


21,  601 


Net  short 
term  capital 
gain  before 

deducting 

col.  22  21 

(col.  20-f22) 

(33) 


2,516 
1,921 
3,833 
5,  912 
2,688 
3,691 
3,207 
4,546 
2,502 

12,  759 
338 

12,  745 
16 

11,  236 
9,757 
8,033 
6,733 
6,001 
5,365 
4,890 
4,351 
3,999 
3,797 

14, 136 

10,  513 
7,447 

10, 110 

5,827 

4,627 

2,558 

1,851 

1,663 

1,  255 

2,965 

1.533 

374 

404 

1,246 

1,018 

1,063 

68 

116 

5 

11 

3 


15, 100 
174,  529 


189,  628 


6,519 
3 


Net    long-term 
'  capital  gain  3o 


Number 

of 
returns  36 


(34) 


Amount 


(35) 


19 

!•?,  949 

9,723 

7,106 

5.593 

4,549 

3,717 

3,290 

2,601 

2,387 

1,998 

6,932 

4,107 

2, 646 

3,051 

1,620 

1,005 

627 

462 

298 

223 

557 

208 

101 

55 

60 

37 

49 

9 

12 

4 

4 

4 


36  19 

'  75,  984 


36  76,  003 


2,920 


6,522 


196, 150 


2,920 


1, 849" 
4,831 
2, 913 
6,238 
2,130 
3,135 
2,281 
3,574 
1,651 
9.756 
107 

10,  548 
13 
8,661 
7.701 
6,282 
5.888 
5,060 
4,473 
4,586 
3,729 
3,534 
3,088 

13,  049 
9,985 
8,  033  , 

11,867 
8,482 
6,615 
4,375 
4,517 
3,282 
2,690 

10,  508 
5,639 
3,296 
2,111 
5,815 
3,504 
6,525 
2,531 
4,645 
3,831 
1,408 
4,709 


10,  945 

218.  513 


229, 458 


6,301 


6,301 


For  footnotes,  see  pp.  240-241. 
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Table  1.- — Individual  returns  and  taxable  fiduciary  rettirns,  with  net  income,^  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {excluding 
fiduciary  returns),  1939:  total  number  oj  returns,  number  of  returns '''  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income — Continued 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources 

-)l  income — Continued 

Net  gain  from 
sale   of  property 
other  than, capital 
assets  " 

Other  income 

Net  income '  classes 

Number 

of 
returns  3» 

(28) 

Amount 
(29) 

Total 

(1)  . 

Number 

of 
returns  s^ 

(26) 

Amount 
(27) 

(30) 

Individual  returns  and  taxable  fiduciary  returns  s 
with  net  income: 
Under  1  (est )  "               -      

971 

156 

1,674 

743 

1,506 

450 

1,557 

867 

1,131 

2,935 

48 

3,046 

8 

2,071 

1,678 

1,380 

965 

888 

712 

611 

406 

372 

349 

1,334 

740 

467 

548 

291 

191 

81 

77 

22 

55 

112 

7 

(") 

1 

51 

2 

17,  534 

1,373 

35,686 

36,  625 

25,  017 

14,  161 

29,144 

16,047 

16,  782 

39,  499 

1,075 

28, 173 

34 

10,  044 

7,404 

5,399 

4,387 

3,792 

3,291 

3,046 

2.481 

2,212 

1,698 

7,593 

5,223 

3,424 

4.773 

3,140 

1,670 

1,353 

1,419 

597 

475 

1,242 

635 

452 

213 

134 

61 

96 

104 

51 

25 

205 

365,  724 

134,  646 

1  under  2  (est )  "                                     -  - 

2, 169,  033 

1  under  2  (est )                                    - 

2,  581,  046 

2  under  2  5  (est.)  ••                   

1, 410, 346 

2  under  2  5  (est.) 

800, 115 

2  5  under  3  (est.)  "— 

2,  628, 287 

2  5  under  3  (est )                                           - 

851, 479 

1,  482, 837 

2,  434,  779 

88,304 

2,  048,  573 

5  under  6"    

9 

2,243 

1,471 

1,003 

727 

566 

457 

371 

302 

238 

185 

714 

351 

191 

224 

117 

63 

40 

22 

10 

8 

22 

10 

1 

4 

4 

1 

39 

14, 873 

10,239 

6,886 

5.033 

4.023 

3,142 

2,671 

2,280 

1,787 

1,623 

5,501 

3,229 

2,045 

2,436 

1,305 

756 

480 

354 

235 

159 

349 

144 

68 

40 

34 

24 

23 

13 

9 

3 

4 

4,187 

1,  214, 699 

898, 808 

7  under  8                           

667, 851 

8  under  9        

524,  548 

9  under  10  

440,866 

10  under  11 

369,  953 

11  under  12 

322, 839 

12  under  13 -  -  - 

282,128 

13  under  14 

251,411 

225,  341 

15  under  20 

842, 923 

20  under  25        

561,  372 

25  under  30  _ 

396, 199 

sounder  40 

539,  733 

40under50 

351, 168 

50  under  60    - 

246, 185 

60under70 

176,  416 

70under80 

136, 632 

sounder  90- 

98,766 

90  under  100 

82,  934 

100  under  150--- 

235. 412 

150  under  200 . 

115,342 

200  under  250.-- 

65.  593 

49, 179 

300  under  400 

55.064 

400  under  500 

46,  203 

500  under  750- 

61.  253 

750  under  1,000 

2 

3 

30. 353 

1,000  under  1,500 

40, 473 

1,500  under  2,000 

12,  581 

2.000  under  3,000 

31,  926 

3,000  under  4,000 

17, 145 

4.000  under  5,000 

5,000  and  over 

Nontaxable  returns  " 

39  9 

38  9,  347 

6,894 
21,  609 

36  39 

36  69,  768 

125,  271 
212,  514 

8, 148,  718 

Taxable  returns.- 

18,  241, 932 

Total,    individual    returns    and    taxable 
fiduciary  returns  with  net  income -.. 

36  9,  356 

28,504 

56  69, 807 

337,  785 

26,  390,  649 

Individual  returns  with  no  net  income: 
Nontaxable  * --- 

1,232 

1,607 

7,429 
8 

6,714 
19 

224,  234 

Ta.xable« 

4,456 

Total,  individual  returns  with  no  net  in- 
come  

1,232 

1,607 

7,437 

6,733 

228,  690 

Grand  total 

M  10,  588 

30, 110 

36  77,  244 

344,  518 

26,  619,  339 

For  footnotes,  see  p.  240-241. 
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Table  7.- — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^5  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions 

Net  income  3  classes 

Partnership  loss  " 

Business  loss 

Net  long-term 
capital  loss  "  3o 

(1) 

Number 

of 
returns  36 

(31) 

Amount 
(32) 

Number 

of 
returns  36 

(33)  ' 

Amount 
(34) 

Number 

of 
returns  39 

(35) 

Amount 
(36) 

Individual  returns  and  taxable  fiduciary 
returns  3  with  net  income: 
Under  1  (est )"                     - 

2,450 
189 

1,983 
716 
971 
348 
966 
520 
540 

1,774 
71 

1,652 
7 

1,291 

1,142 
838 
685 
617 
575 
384 
409 
356 
429 

1,280 
979 

1,004 

1,017 
574 
453 
436 
191 
171 
199 
411 
369 
260 
185 

1,157 

25 

20 

367 

372 

12,  663 

394 

10, 175 

2,356 

4,828 

1,223 

3,720 

1,776 

2,085 

6,665 

265 

5,930 

18 

4,167 

3,417 

2,782 

2,034 

1,847 

1,755 

1,363 

1,311 

1,259 

1,100 

4,300 

2,911 

2,475 

3,416 

2,840 

1,640 

1,247 

1,008 

745 

466 

1,716 

1,004 

1,036 

380 

73 

667 

768 

1,687 

312 

18 

44 

10 

19,542 

Under  1  (est )                       

2,900 

1  under  2  (est.)"           

15,344 

1  under  2  (est  ) 

11, 109 

2  under  2  5  (est  )••' 

7,547 

5.908 

2  5  under  3  (est  )ii                        

7.270 

6,951 

4,416 

20,320 

619 

19, 882 

5 

1,549 

1,109 

799 

660 

499 

416 

330 

269 

258 

199 

763 

479 

329 

387 

192 

122 

87 

50 

39 

40 

63 

27 

16 

10 

7 

6 

6 

1 

2 

8 

3,324 

2,359 

1,629 

1,189 

968 

797 

638 

559 

492 

394 

1,478 

813 

507 

711 

459 

256 

163 

123 

77 

55 

156 

73 

43 

20 

6 

10 

18 

7 

5 

1 

2 

2 

37 

15,  303 

11,  633 

8,686 

6,844 

5,720 

4,679 

3,888 

3,429 

2,992 

2,502 

8,731 

5,037 

3,287 

3,775 

2,119 

1,228 

781 

489 

345 

262 

568 

217 

82 

54 

42 

30 

25 

13 

10 

2 

4 

67 

16,  515 

6  under  7                   .    -  

14,  082 

7  under  8                   .  

11,  784 

8  under  9 --- 

10,  663 

9  under  10-. 

9,615 

10  under  11.   - 

7,942 

11  under  12                     --- 

7,129 

12  under  13                      

6,246 

13  under  14                    -- 

6.367 

5,734 

15  under  20         .     

20, 184 

20  under  25         -. 

14,234 

25  under  30                                 - 

11,  653 

30  under  40                        

15, 192 

40  under  50                      

9,003 

50  under  60              

6,427 

60  under  70               - 

3,493 

70  under  80 

2,841 

80  under  90                                 

2,224 

90  under  100                      

1,619 

4,154 

150  under  200            - 

1,887 

200  under  250  

766 

250  under  300                                 - 

903 

300  under  400                   --- 

620 

400  under  500              

427 

500  under  750        

592 

750  under  1,000 

131 

1,000  under  1,500  

1,999 

1  500  under  2,000                      

234 

2,000  under  3,000          

1 

1 

380 

3  000  under  4  000 

5,000  and  over - 

36  5 

36  8,  715 

6,989 
21,  396 

36  8 

36  17,  334 

33,  753 
67, 141 

39  37 

3«  92,  777 

54,804 

262, 110 

Total,  individual  returns  and  tax- 
able fiduciary  returns  with  net 
income 

36  8,  720 

28, 385 

39  17, 342 

100, 895 

39  92, 814 

316,915 

Nontaxable  *                  

4,849 
3 

28,392 
4 

46,535 
1 

122,  075 
1 

17,  651 

17 

146,444 

4,605 

net  income --. 

4,852 

28,  396 

46,  536 

122, 076 

17,668 

151,049 

Qrand  total-.        .  

36  13,  572 

56,  780 

36  63, 878 

222, 971 

36  110,482 

467, 964 

For  footnotes,  see  p.  240-241. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {excluding 
fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income — Continued 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions 

—Continued 

Net  income  3  classes 

Net  loss  from  sale 

of  property  other 

than  capital 

assets  31 

Contributions  3! 

(individual 

returns) 

Interest  paid  33 

(1) 

Number 

of 
returns  36 

(37) 

Amount 
(38) 

Number 

of 
returns  36 

(39) 

Amount 
(40) 

Number 

of 
returns  36 

(41) 

Amount 
(43) 

Individual  returns  and  taxable  fiduciary 
returns  3  with  net  income: 
Under  1  (est.)" 

3,020 

280 

3,034 

802 

1,396 

491 

1,023 

532 

697 

2,235 

85 

1,896 

11 

1,464 

1,083 

928 

613 

631 

489 

456 

375 

374 

301 

1,215 

750 

490 

634 

299 

344 

226 

173 

44 

158 

171 

170 

64 

2 

24 

10 

41 

4 

1 

3 

308 

9,279 

599 

30,  020 

61,  948 

20, 174 

16,  744 
29, 187 
16, 458 

17,  357 
44,662 

1,515 

36, 843 

93 

22,  489 

16,  603 

12,  319 

9,872 

8,216 

6,988 

5,999 

5,347 

4,801 

4,260 

16,  084 

11, 130 

8,393 

12,  067 

8,750 

6,346 

5,018 

4,196 

3,017 

2,717 

8,830 

4,871 

3,031 

2.055 

2,846 

2,214 

3,443 

1,715 

1,703 

1,219 

2,189 

1,183 

20, 890 

Under  1  (est.) 

2,086 

1  under  2  (est.)" 

35, 330 

1  under  2  (est.).    

21, 873 

2  under  2.5  (est.)"- 

36, 477 

2  under  2.5  (est.) 

9,121 

2.5  under  3  (est.)".. 

42,  970 

2.5  under  3  (est.) 

14,388 

3  under  4  (est.)" 

28, 109 

3  under  4  (est.)    

54,  977 

4  under  5  (est.)" 

2,371 

4  under  5  (est.).. 

57,  708 

5  under  6" 

5 

2,008 

1,336 

971 

705 

676 

433 

366 

293 

256 

211 

757 

371 

227 

302 

162 

96 

58 

45 

24 

21 

44 

18 

6 

1 

2 

4 

4 

2 

2 

1 

4 

486 

158,  569 

99,  017 

63,  950 

44, 254 

33,  330 

25,  305 

20,  218 

16,  340 

13. 485 

11,  296 

35. 119 

18,  393 

10,  568 

11,606 

5,825 

3,300 

2,055 

1,387 

892 

656 

1,464 

499 

222 

127 

115 

73 

74 

23 

24 

6 

10 

4 

318 
100,  521 
62,  719 
40,  713 
28,  226 
21,  280 
16,  205 
12,  965 

10,  505 
8,742 
7,179 

22, 640 

11,  960 
6,908 
7,711 
3,949 
2,320 
1,483 

948 

646 

487 

1,102 

365 

183 

92 

89 

58 

67 

23 

17 

5 

6 

4 

153 

Sunder  6 

34,114 

6  under  7 

24,  625 

7  under  8 

18,  295 

8  under  9 

14,364 

9  under  10-  

11,557 

10  under  11 

9,467 

11  under  12 . 

8,190 

12  under  13.. 

7,156 

13  under  14 

6,374 

14  under  15 

5,423 

15  under  20 

19,  248 

•20  under  25 

12,258 

■25  under  30 

7,858 

30  under  40 

11,  062 

40  under  50 

6,989 

50  under  60 

5,090 

60  under  70... 

3,174 

rounder  80 

2,287 

80  under  90 

1,633 

90  under  100- 

1,451 

100  under  l.'iO 

4,358 

150  under  200 

2,159 

200  under  250 

1,195 

250  under  300 

694 

300  under  400 

667 

400  under  500 

.531 

500  under  7.50 

652 

750  under  1,000 

351 

1,000  under  1.500 

260 

1,500  under  2,000 . 

100 

2,000  under  3,000 

164 

3,000  under  4,000 

678 

4,000  under  5,000  ... 

5,000  and  over- 

Nontaxable  returns  " 

36  5 

s«  9, 306 

9,266 
18,083 

36  486 
36  578,  206 

107, 627 
387, 163 

36  318 

36  370, 118 

166, 300 

Taxable  returns . 

382,  577 

Total,  individual  returns  and  tax- 
able fiduciary  returns  with  net 
income 

89  9, 311 

27, 349 

36  578,  692 

494,  789 

36  370, 436 

548. 877 

Individual  returns  with  no  net  income: 
Nontaxable  < 

4,295 

27, 755 

24,  277 
11 

3,974 
139 

24, 827 
14 

33. 430 

374 

net  income 

4,295 

27,  755 

24,  288 

4,112 

24, 841 

33.804 

Grand  total 

36  13,  606 

55, 104 

36  602,  980 

498,  902 

36  395,  277 

582,681 

For  footnotes,  see  pp.  240-241. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  19S9:  total  number  of  returns,  number  of  returns  ^^  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income '  classes 


(1) 


Deductions — Continued 


Taxes  paid  '• 


Number 

of 
returns  '^ 

(43) 


Amount 
(44) 


Losses  from  fire, 
storm,  ctc.3*  (indi- 
vidual returns) 


Number 

of 
returns  3« 

(45) 


Amount 
(46) 


Bad  debts  '<  (indi- 
vidual returns) 


Number 

of 
returns '' 

(47) 


Individual  returns  and  taxable  fiduciary 
returns  ^  with  net  income: 

Under  1  (est.)"- - 

Under  1  (est.)-— : 

1  under  2  (est.)" 

1  under  2  (est.) --. 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.)... 

3  under  4  (est.)" 

3  under  4  (est.).. 

4under  5  (est.)" 

4  under  5  (est.) 

5  imder  6  " 

5  under  6 

6  under  7 

7  under  8 

8  under  9_ 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20.. 

20  under  25 

25  under  30. 

sounder  40 

40  under  50 

50  under  60.. 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300... 

300  under  400... 

400  under  500 

500  under  750 

750  under  1,000. 

1,000  under  1,500-. 

1,500  under  2,000-. 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


469 

166,  588 

104,  752 

67,  550 

47, 174 

35,  564 

27,  092 

21,  682 

17,  487 

14, 406 

12,  HI 

37,  766 

19, 821 

11,409 

12,  421 

6,276 

3,551 

2,203 

1,477 

942 

700 

1,577 

541 

237 

138 

130 

81 

84 

27 

-25 

6 

10 

4 


32,  048 
6,155 
54,  217 
62,  735 
45,  289 
21,  560 
54,  721 
27, 608 
30,  056 
81,  276 
2,462 
72, 162 
157 
44,412 
34, 117 
25,  820 
20,  909 
17,887 

15,  268 
13,  233 
11,854 
10,  600 

9,641 
35,  690 
24,  253 
17,  242 
24,  378 

16,  714 
11,267 

7,943 
6,519 
4,663 
3.904 
11,318 
5,599 
3,591 
2,085 
2,352 
1,943 
3,135 
1,335 
1,339 
444 
1,513 


17 

5,002 

3,252 

2,149 

1,571 

1,103 

852 

665 

552 

484 

405 

1,227 

707 

387 

499 

277 

154 

86 

70 

58 

38 

100 

27 

16 

10 

7 

5 

10 

6 

4 

i' 


1,272 

44 

1,175 

622 

786 

258 

764 

440 

537 

2,316 

53 

1,571 

4 

1,255 

997 

716 

552 

454 

385 

352 

229 

242 

214 

822 

552 

301 

372 

309 

151 

120 

68 

81 

63 

231 

30 

99 

6 

6 

40 

61 

51 

29 


28 

8,360 

5,699 

4,128 

3,036 

2,342 

1,782 

1,542 

1,284 

1,116 

886 

3,150 

1,741 

1,164 

1,332 

794 

467 

287 

233 

151 

116 

266 

89 

40 

33 

29 

13 

27 

7 

8 

1 

5 

1 


Nontaxable  returns  "  - 
Taxable  returns 


36  469 
I  613,  832 


218,  949 
663,  440 


36  17 
36  19,  724 


4,591 
14,044 


36  28 

3«  40. 129 


Total,  individual  returns  and 
taxable  fiduciary  returns  with 
net  income 


39  614,  301 


882,  390 


3«  19,  741 


18,  635 


36  40, 157 


Individual  returns  with  no  net  income: 

Nontaxable  < 

Taxable  6 


36.  903 
17 


33,  977 
219 


1,546 


7,593 


4,332 


Total,  individual  returns  with  no 
net  in  come 


36, 920 


34, 196 


1,546 


7,593 


4,336 


Grand  total. 


1651,221       916,586 


36  21,  287 


26,  228 


36  44, 493 


For  footnotes,  see  pp.  240-241. 
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Table  7. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,^  by  net 
income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (excluding 
fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and  amount 
for  each  specific  source  of  income  and  deductions,  and  net  income — Continued 

[Net  income  classes  and  money  figures  in  thousandsof  dollars] 


Net  income  ^  classes 


(1) 


Deductions — C  ontinued 


Other  deductions  " 


Number 

of 
returns  36 

(49) 


Amount 

(50) 


Total 
deduc- 
tions " 


(51) 


Amount 
distribut- 
able to 
benefici- 
aries 
(fiduciary 
returns) 


(52) 


Individual  returns  and  taxable  fiduciary 
returns  s  with  net  income: 

Under  1  (est.)" 

Under  1  (est.). 

1  under  2  (est.)" 

1  under  2  (est.) 

2under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

Sunder  4  (est.)" 

Sunder  4  (est.) 

4  under  5  (est.)".. 

4  under  5  (est.) 

Sunder  6" 

Sunder  6 

6  under  7 .- 

7  under  8 

8  under  9 

9  under  10 

10  under  11 


11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000-. 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  and  over 


123 

46,119 

29,  990 

20,  324 

14,611 

11,232 

8,715 

7,252 

5,978 

5,030 

4,188 

14, 143 

8,056 

5,060 

5,  630 

3,086 

1,  886 

1,239 

851 

541 

444 

990 

355 

175 


30,  670 
8,530 
39,  925 
29,  877 
29,  535 
10,  577 
26,  682 

13,  544 

14,  945 
36,  919 

1,225 

33,  202 

84 

21, 273 

15,  797 
11,935 

9,294 

8,040 

6,800 

5,707 

4,950 

4,328 

4,267 

14,  833 

9.859 

6,859 

9,898 

6,316 

5,636 

3,244 

2,337 

1,764 

1,749 

4,883 

2,465 

1,231 

1,064 

788 

816 

1,588 

629 

746 

184 

1,280 

116 


135,  864 

21,  402 

195,  747 

193,  794 

149,  535 

67, 138 

169,  662 

83,  735 

100, 433 

255, 405 

8,  935 

236,  264 

617 

151,524 

115,614 

8S,  138 

71,515 

60,  973 

51,311 

44, 496 

39, 169 

36,  233 
32, 447 

118,353 
79,917 
58,  863 
81,  661 
54,  398 
38, 916 
26,  017 
20,  765 
15,  016 
13, 022 

37,  824 
19,  466 
12, 185 

8,181 
8,957 
6,991 
10,  772 
6,503 
7,391 
2,214 
6,100 
3,066 


89, 193 


32,  688 


11,  273 


7,184 


11,920 


7,319 


6,228 
4,588 
3,  762 
3,  629 
2,967 
2,943 
3,405 
2,308 
2,130 
1,856 
19,619 
5,053 
4,332 
4,450 
3,425 
3,835 
1,376 
1,975 

728 
1,484 
3,629 
1,580 
92 
1,127 
1,063 
2,868 

194 

47 

1,993 


Nontaxable  returns  ". 
Taxable  returns 


36  123 

36  196,  294 


143,  066 
303,  326 


760,  792 
2, 185,  722 


252,  264 


Total,  individual  returns  and  tax- 
able fiduciary  returns  with  net 
income 


36  196, 417 


446,  393 


2,  946,  514 


Individual  returns  with  no  net  income: 

Nontaxable  * 

Taxable* . 


20, 823 
15 


58,  768 
159 


507, 432 
6,584 


Total,  individual  returns  with  no 
net  income 


20, 838 


58,  927 


613,  016 


Grand  total. 


36  217,  255 


605,  320 


3,  459,  530 


252,  264 


For  footnotes,  see  pp.  240-241. 
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Table  7- A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income 

(For  text  defining  certain  items  and  describing  methods  of  tabulating  and  estimating  data,  see  pp.  2-6, 12-13, 

and  21-25] 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Total 

number  of 

returns 

(3) 

Sources  of 

ncome 

Net  income  classes 

Salaries,   wages,   com- 
missions, etc. 

Dividends   from   do- 
mestic  and    foreign 
corporations '» 

(1) 

Number 
of  returns 

(3) 

Amount 
(4) 

Number 
of  returns 

(5) 

Amount 
(6) 

Returns  with  net  income: 

Under  1  (est.)  n 

321,315 

25, 206 

1,  448, 943 

1,  574,  675 

554,  562 

322,  484 

907, 172 

270,  264 

422,  584 

619, 126 

18,  655 

402, 193 

671 

191, 873 

119,235 

76,  203 

52,  207 

39, 122 

29, 618 

23,  491 

18,  871 

15, 491 

12, 930 

40,011 

20,  796 

11,820 

12,  791 

6,343 

3.588 

2,  229 

1,470 

937 

686 

1,531 

518 

233 

135 

121 

74 

79 

23 

24 

6 

10 

4 

156,  536 

4,004 

1,  224,  998 

1, 455,  972 

433, 131 

282,  809 

823,  793 

227,  898 

368,  963 

510, 188 

14,422 

312,  726 

422 

134,  869 

80,  362 

50,158 

33,  677 

25, 076 

18,  748 

14,  832 

12, 023 

9,694 

8,192 

25, 161 

12, 995 

7,387 

8,068 

4.052 

2,283 

1,450 

931 

598 

454 

1,007 

334 

155 

78 

71 

40 

47 

18 

13 

4 

9 

1 

154,  989 
3,132 

1,  665,  907 

2,  213,  797 
990, 518 
616,075 

2,  207, 992 

618, 138 

1, 182,  831 

1,  709,  802 

59,  330 

1,  304, 387 

2,024 

681, 024 

464, 128 

328,  783 

245,  247 

200,  723 

161,  722 

136, 986 

118,  247 

102,912 

92, 657 

313,490 

198, 196 

129, 903 

165, 036 

98,  948 

63, 456 

43,  469 

32, 820 

21,  734 

18,  567 

48,  681 

18, 428 

10,  852 

4,392 

4,669 

2,274 

2,194 

724 

1,204 

HI 

391 

32 

70, 989 

17,417 

155,813 

271,  287 

101,  575 

104,  561 

152,.851 

98,  334 

80,  234 

234, 577 

4,  465 

180, 309 

192 

92,  222 

63,  330 

43,  435 

31,672 

24,  738 

19,  476 

16, 107 

13,  256 

11, 182 

9,443 

30, 661 

16, 661 

9,968 

11,102 

5,674 

3,245 

2,067 

1,350 

895 

655 

1,453 

501 

229 

128 

114 

72 

74 

23 

22 

6 

10 

4 

33,  232 

Under  1  (est.)     . 

8,807 

1  under  2  (est.)  u 

51,  737 

1  under  2  (est.).. 

88,  232 

2  under  2.5  (est.)  u 

33,  543 

2under  2.5  (est.)^   ...           ..    

48,  347 

2.5  under  3  (est.)  " 

38, 093 

2.5  under  3  (est.)  _    

55, 159 

3  under  4  (est.)  u 

19,  851 

3  under  4  (est.)..  

137,  559 

4  under  5  (est.)  u 

2,026 

4  under  5  (est.) . . 

131,071 

5  under  6  " 

135 

5  under  6 .                           

91,016 

6under7.-. 

81,  593 

7under8 

68,  893 

8  under  9 

60, 388 

Sunder  10 

55, 798 

10  under  11 

49.  790 

11  under  12 

46,  752 

12  under  13 

42,  776 

13  under  14 .      

40,  405 

14  under  15 .          ..     .  .. 

37, 261 

15  under  20 

155, 586 

20  under  25 

120, 574 

25  under  30 

97,  450 

30  under  40 

147, 059 

40  under  50 

107, 279 

50  under  60 

81, 184 

60  under  70 

64, 181 

70  under  80 

60, 387 

80  under  90  ... 

40. 090 

90  under  100 .             

34, 019 

100  under  150_ 

96, 034 

150  under  200 

51, 657 

200  under  250..  .. 

31,452 

250  under  300 

24,  585 

300  under  400 

27,  243 

400  under  500    . 

23,  708 

500  under  750 . 

32,  290 

750  under  1,000 

20, 026 

1,000  under  1,500.. 

13,  732 

1,500  under  2,000 

8,283 

2,000  under  3, OuO 

19, 253 

3,000  under  4,000 

12, 018 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  " 

3,  673, 902 
3,896,418 

3, 022, 265 
3,  246, 384 

6,  263, 590 
10, 177, 332 

566, 119 
1,316,260 

178, 617 

Taxable  returns 

2, 301, 940 

Total,  individual  returns  with  net 
income 

7, 570, 320 

6,  268,  649 

16,440,923 

1,882,379 

2, 480, 557 

Returns  with  no  net  income: 

Nontaxable  * 

Taxable  « 

82,444 
17 

17, 284 
11 

49,  473 
204 

26,  602 
17 

59, 582 
3,512 

Total,  individual  returns  with  no 
net  income 

82, 461 

17,295 

49,  677 

26,  619 

63, 093 

Grand  total.- 

7, 652, 781 

6,285,944 

16,490,599 

1,908,998 

2, 543, 650 

For  footnotes,  see  pp.  240-241. 
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Table  7-A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 
[Net  income  classes  and  money  figures  in  tliousands  of  doIlars[ 


Sources  of  income— Continued 

Taxable  interest 

Partnershi 

Net  income  classes 

Bank  deposits,  notes, 
mortgages,    corpo- 
ration bonds  21 

Partially    tax- 
exempt  Govern- 
ment   obliga- 
tions 22 

p  profit  23 

(1) 

Number 

of 
returns  36 

(7) 

Amount 
(8) 

Number 

of 
returns  36 

(9) 

Amount 
(10) 

Number 

of 
returns  3« 

(11) 

Amount 

(13) 

Beturns  with  net  income: 
Under  1  (est )  " 

38  26, 466 

38  3, 732 

38  43,456 

38  71,513 

38  26, 117 

38  32,119 

38  27, 493 

38  34, 305 

38 13, 881 

38  76,  656 

38  1,758 

38  61,225 

96 

38,389 

31,272 

25,  003 

20,  247 

17,482 

15.120 

13,  522 

12,171 

11,080 

9,780 

35,611 

23,  780 

16, 624 

21,879 

12,322 

7,301 

5,729 

3,863 

2,825 

2,586 

5, 950 

2,  351 

1,413 

809 

837 

715 

1,390 

443 

413 

125 

663 

251 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 

266 

3,104 

3,012 

2,630 

2,417 

2,350 

1,968 

1,635 

1,593 

1,566 

1,402 

5,253 

3,846 

2,922 

4,059 

2,157 

1,432 

966 

644 

439 

509 

1,299 

506 

317 

193 

135 

175 

80 

6 

22 

4 

(19) 

9,815 

Under  1  (est.) 

449 

1  under  2  (est.)  " 

30, 367 

1  under  2  (est.)                    

15,061 

2  under  2.5  (est.)  11 

31, 038 

2  under  2  5  (est.) 

11,745 

2.5  under  3  (est.)  n 

43, 376 

2.5  under  3  (est.)             

18,554 

3  under  4  (est.)  1'       -. 

34, 331 

79, 488 

3, 446 

4  under  5  (est.) 

106, 8.54 

6  under  6  1' -  . 

173 

74, 275 

49, 540 

33, 132 

23,833 

18,659 

14, 724 

12,229 

9,989 

8,392 

7,194 

23, 498 

12,796 

7,825 

8,741 

4,566 

2, 013 

1,725 

1,146 

737 

558 

1,286 

430 

203 

107 

108 

60 

71 

23 

20 

6 

10 
4 

84 

7,911 

6,382 

4,732 

3,831 

3,260 

2,732 

2,263 

1,990 

1,782 

1,567 

5,433 

3,355 

2,097 

2,580 

1,339 

800 

548 

358 

223 

167 

426 

137 

51 

30 

29 

24 

23 

3 

4 

2 

1 

48 

22, 028 

15,804 

10,737 

8,103 

6,173 

4,957 

4, 004 

3, 301 

2,783 

2,419 

7,745 

4,109 

2,423 

2.593 

1,358 

825 

448 

272 

193 

116 

265 

74 

22 

17 

22 

8 

11 

1 

1 

1 

145 

5  under  6   _ 

88,  624 

6under7-- 

74,  659 

7  under  8-   

58,  544 

8  under  9 

50, 128 

9  under  10  -. 

41.659 

10  under  11 

36,884 

11  underl2.. 

33,  618 

12  under  13   

29,  758 

13  under  14   _ 

26, 329 

14  under  IS- 

24.324 

IS  under  20-   -  - 

92, 016 

20  under  25   - - 

60,967 

25  under  30  __.  

41,714 

30  under  40   - 

56, 405 

40  under  50.-  -  -     . 

37,564 

50  under  60--  

27, 704 

60  under  70  - 

17,  771 

70  under  80 -  - 

11,490 

80  under  90 

8,864 

90  under  100 

5,692 

100  under  150       .  . 

16, 124 

150  under  200-   ---  -  . 

5,945 

200  under  250 

2,218 

250  under  300   -  . 

2,434 

300  under  400  -  -  .  -  - 

1,905 

400  under  500   --.--. 

1,059 

500  under  750 

115 

750  under  1,000 

10 

1,000  under  1,500 

1,168 

1,500  under  2,000 .-- 

1 

2,000  under  3,000 „- 

3,000  under  4,000 

4,000  under  5,000.  -  .  . 

5,000  and  over 

Nontaxable  returns  11-  .  . 

38  173 
36  318,  500 

139, 266 
621, 495 

36  84 

36  54,080 

266 
46, 643 

36  48 

36  100, 933 

152, 519 

Taxable  returns  

1,087,844 

Total,  individual  returns  with 
net  income -  . 

39  318,  673 

760,  762 

36  54, 164 

46, 908 

36  100,981 

1,  240, 363 

Returns  with  no  net  income: 

Nontaxable  < 

22, 986 
17 

21, 925 
222 

2,337 
1 

1,698 

1 

3,  732 
2 

10,  296 

Taxable  6-- 

90 

Total,  individual  returns  with 
no  net  income . 

23,003 

22, 148 

2,338 

1,698 

3,734 

10,  385 

Grand  total,  ,.    

36  341, 676 

782, 909 

36  56,  502 

48,  607 

36 104. 715 

1,  250,  748 

For  footnotes,  see  pp.  240-241. 
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Table  7-A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and 
amount  for  each  specific  source- of  income  and  deductions,  and  net  income — Coii. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 

Sources  of  income — Continued 


Income  from  fidu- 
ciaries 2< 

Rents  and 

royalties 

Business  profit 

Net  income  classes 
(1) 

Number 

of 
returns  ^6 

(13) 

Amount 

(14) 

Number 

of 
returns  3« 

(15) 

Amount 
(16) 

Number 

of 
returns  36 

(17) 

Amount 
(18) 

Returns  with  net  income: 
Under  1  (est )  " 

5,877 

826 

8,494 

11,  582 
5,227 
7,911 
6,174 
9,056 
4,289 

26,122 
696 
29, 374 
142 
28,816 
25,  859 
22, 137 
19, 495 
18,  281 
17, 499 
14,  770 
14, 066 
13, 061 

12,  204 
49, 946 
39, 806 
30,  753 
45,  766 
30, 604 
22, 674 
18, 033 
15, 175 

9,222 
8,203 
28,  653 
18,318 

12,  214 
9,488 
9,020 
8,558 

13, 431 
3,527 

13,  767 
147 

9,976 
120 

47,  375 
2,006 
71,913 
35,  266 
54,776 
17, 651 
47, 491 

23,  855 
25,  676 
70,  622 

2,321 

64,597 

207 

45,  089 

34, 463 

24,  852 
19, 124 
16, 199 
13,  227 
12,111 
10,  366 

8,928 

7,550 

28,  306 

17,  787 

12,  469 

17,  205 

10,812 

6,012 

3,882 

3,356 

2,024 

1,524 

4,438 

2,551 

718 

370 

424 

74 

1,143 

34 

25 

53 

18 

12 

65,  271 

Under  1  (est )                                   -  - 

882 

1  under  2  (est.)  "                         - 

253,  200 

42, 842 

2  under  2.5  (est.)  ''                  --- 

237, 867 

2  under  2  5  (est.)               ------- 

25,  228 

2.5  under  3  (est.)  "    -  - -- 

221,612 

2.5  under  3  (est.)  .- - 

53, 329 

3  under  4  (est )  " 

179, 999 

3  under  4  (est ) 

246,  530 

17, 165 

279,  289' 

5under6'i     

43 

11,721 

8,781 

6,274 

4,788 

4,004 

3,  350 

2,741 

2,360 

2,025 

1,843 

6,194 

3,764 

2,385 

2,844 

1,494 

932 

590 

417 

274 

210 

502 

207 

94 

68 

54 

35 

40 

9 

16 

1 

7 

4 

isi 

41,  948 

27,  658 

17,  706 

12,  542 

9,613 

6,  795 

6,110 

4,876 

4,017 

3,280 

10,  743 

5,653 

3,360 

3,661 

1,861 

1,055 

630 

434 

282 

205 

457 

167 

68 

38 

41 

21 

23 

8 

9 

2 

4 

1 

229 

41,  786 

26, 962 

16, 971 

11,383 

8,313 

6,122 

4,622 

3,604 

2,885 

2,322 

6,970 

3,255 

1,666 

1,627 

677 

373 

204 

125 

98 

45 

98 

23 

5 

5 

3 

4 

3 

1 

1, 103 

192,  315 

6  under  7 

145,  927" 

7  under  8      --      -..- ---- 

106, 160 

8  under  9 

79,  868 

9  under  10       .  -  -  - 

64,  530 

10  under  11     -.- 

52,  250 

11  under  12     

42, 903 

12  under  13     

35,  852 

13underl4     

31,  550 

14  under  15     

26,  373 

15  under  20 

92,  654 

20  under  25                                  .  -  - 

54, 040 

25  nndpr  .XO 

32,  638 

30  under  40     

39,  533 

40  under  50     .-  -----     -  

21,  322 

50under60     .-  

12,972 

60  under  70   

8,609 

70  under  80,- - 

5,606 

80  under  90     .                             ... 

4,184 

90  under  100     

2,731 

100  under  150 

6,667 

150  under  200.   

2,329 

200  under  250  

477 

250  under  300     .          

665 

300  under  400  -  - -  -  

430 

400  under  500   

474 

500  under  750 

412 

750  under  1 ,000 

833 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5  000 

5,000  and  over 

Nontaxable  returns  "  

36  43 

3'  68, 028 

30, 899 
668,  461 

36  181 

36 163, 268 

249,  760 
519, 141 

36  229 
36 140, 152 

976,  217 

Taxable  returns 

1,  712, 407 

Total,  individual  returns  with  net 
income 

36  68, 071 

699,  359 

36 163, 449 

768, 901 

36  140, 381 

2,  688,  624 

Returns  with  no  net  income: 

Nontaxable  *        ..            -    

3,999 
8 

12,619 
365 

23, 469 
6 

34, 177 
41 

7,046 

13,  693 

Taxable « 

net  income 

4,007 

12,  985 

23,  475 

34, 218 

7,046 

13,  693 

Grand  total     

36  72, 078 

712, 344 

36  186,  924 

803, 119 

36  147,427 

2,  702, 317 

For  footnotes,  see  pp.  240-241. 
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Table  7-A.- — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of 

income— Continued 

Capital  gain  =5 

Short-term  =' 

Net  long-term 
capital  gain  3o 

Net  income  classes 

Net  short-term  capi- 
tal gain  included 
in  col.  30  2' 

Prior  year  net 

short-term  capital 

loss  deducted  28 

Net  short- 
term  capi- 
tal gain 
before  de- 
ducting 
col.  22  29 
(col.  20-H 
22) 

(33) 

Number 
of  re- 
turns 36 

(34) 

(1) 

Number 
of  re- 
turns 3« 

(19) 

Amount 

(col.  23- 

22) 

(30) 

Number 

of  re- 
turns 36 

(31) 

Amoimt 
(33) 

Amount 
(35) 

Returns  with  net  income: 
Under  1  (est.)  " 

2,345 

484 

3,686 

3,823 

2,606 

2,741 

3,075 

3,540 

2,416 

10, 659 

331 

10,853 

15 

9,331 

8,057 

6,421 

5,332 

4.881 

4,228 

3,874 

3,162 

2,974 

2,919 

10,  725 

7,858 

6,196 

7,254 

3,937 

3,158 

1,908 

1,035 

995 

586 

1,830 

765 

258 

138 

311 

132 

216 

1 

84 

1 

11 

3 

171 

79 

147 

337 

82 

184 

132 

210 

86 

847 

7 

877 

1 

998 

905 

882 

702 

588 

591 

580 

657 

649 

514 

1,978 

1,452 

1,121 

1,483 

1,048 

717 

422 

266 

392 

176 

497 

176 

39 

63 

66 

63 

19 

47 

31 

5 

2,516 

563 

3,833 

4,160 

2,688 

2,925 

3,207 

3,750 

2,502 

11,507 

338 

11,  730 

16 
10,  329 
8,961 
7,303 
6,034 
5,469 
4,819 
4,453 
3,819 
3,623 
3,433 

12,  702 
9,309 
6,317 
8,737 
4,986 
3,875 
2,330 
1,301 
1,387 

762 

2,328 

941 

297 

201 

377 

194 

235 

48 

116 

5 

11 

3 

1,849 

Under  1  (est.) 

266 

1  iinder  2  (est  )  H 

2,913 

1  under  2  (est.) 

2,618 

2  under  2.5  (est.)  » 

2,130 

2  under  2.5  (est.) 

1,714 

2.5  under  3  (est.)  " 

2,281 

2.5  under  3  (est.) 

2,375 

3  under  4  (est.)  » 

1,651 

3  under  4  (est.),. 

7,845 

4  under  5  (est.)  >L    . 

107 

4  under  5  (est.) . 

9,126 

5under6" 

26 

12,  945 

9,802 

7,010 

5, 470 

4,580 

3, 680 

3,111 

2,610 

2,315 

1,977 

6,521 

3,834 

2,399 

2,738 

1,396 

845 

503 

306 

224 

148 

381 

109 

68 

30 

29 

18 

18 

5 

8 

3 

2 

1 

2 

1,138 

922 

792 

632 

521 

469 

419 

360 

367 

304 

1,109 

703 

482 

604 

376 

213 

140 

104 

63 

46 

148 

49 

20 

16 

8 

6 

8 

4 

2 

2 

19 

12, 430 

9,340 

6,799 

5,319 

4,325 

3,552 

3,138 

2,497 

2,292 

1,912 

6,592 

3,909 

2,519 

2,895 

1,531 

943 

606 

430 

287 

212 

521 

193 

98 

52 

54 

32 

47 

6 

12 

4 

4 

4 

13 

5under6-    _..  _.. 

7,357 

6under7 ... 

6,523 

7  under  8. 

5,276 

8  under  9 

4,843 

9  under  10 

4,118 

10  under  11 

3,650 

11  under  12 

3,763 

12  under  13 

3,126 

13  under  14. 

2,982 

14  under  15.. 

2,573 

15  under  20 

10,  678 

20  under  25 

8,212 

25under30 

6,779 

sounder  40 

9,577 

40  under  50 

7,021 

50  under  60 

5.  243 

60  under  70 

3,779 

70  under  80 

3,614 

80  under  90 

2,896 

90  under  100 

2,304 

100  under  150 

8,618 

150  under  200 

4,427 

200  under  250 

3,180 

250  under  300 

1,565 

300  under  400 

.5, 132 

400  under  500 

2,536 

500under750 

6,358 

750  under  1,000 

440 

1,000  under  1,500 

4,645 

1,500  under  2,000  . 

3,831 

2,000  under  3,000 

1,408 

3,000  under  4,000 

4,709 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  •' 

Taxable  returns-. . 

36  26 

3«  73, 086 

14, 474 
129, 677 

36  2 

3«  10, 027 

626 
19, 662 

15, 100 
149, 339 

36  19 

36  72, 555 

10, 945 
175, 108 

Total,    individual    re- 
turns  with   net   in- 
come  

36  73, 112 

144, 151 

36  10,029 

20,  288 

164,438 

36  72, 574 

186, 053 

Returns  with  no  net  income: 
Nontaxable  < 

4,773 
3 

6,149 
3 

290 
2 

370 

(19) 

6,519 
3 

2,920 

6,301 

Taxable* 

Total,    individual    re- 
turns  with   no   net 
income 

4,776 

6,152 

292 

371 

6,522 

2,920 

6,301 

Grand  total 

38  77, 888 

150,302 

36  10,321 

20, 658 

170, 960 

36  75,  494 

192,354 

For  footnotes,  see  pp.  240-241. 
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Table  7-A. — Individual  returns  with  net  income  (excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^s  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  o 

f  income- 

Continued 

Net  income  classes 

Net  gain  from  sale 

of  property  other 

than  capital 

assets  3' 

Other  income 

Total 
income 

(30) 

(1) 

Number 

of 
returns  36 

(36) 

Amount 

(37) 

Number 

of 
returns  36 

(28) 

Amount 

(39) 

Returns  with  net  income: 
Under  1  (est )  " 

971 

24 

1,674 

574 

1,506 

377 

1,557 

803 

1,131 

2,861 

48 

2,957 

8 

2,011 

1,635 

1,337 

938 

821 

690 

566 

354 

363 

345 

1,244 

690 

447 

545 

290 

191 

74 

77 

22 

54 

82 

(,9) 

1 

46 

2 

17, 534 
840 
35, 686 
35,  748 
25, 017 
13,  952 
29, 144 

15,  788 

16,  782 
39,091 

1,075 

27, 889 

34 

9,646 

7,203 

5,264 

4,247 

3,672 

3,220 

2,893 

2,322 

2,131 

1,629 

7,269 

4,945 

3,239 

4,691 

3,047 

1,441 

1,309 

1,367 

583 

472 

1, 113 

630 

451 

213 

117 

56 

95 

103 

51 

25 

205 

366,  724 

Under  1  (est.) 

21, 447 

1  under  2  (est.)  » 

2,169,033 

1  under  2  (est.) 

2,  521,  055' 

2  under  2.5  (est.)  'i 

1,  410,  346' 

2  under  2.5  (est.)    _ 

777,  860 

2.5  under  3  (est.)  n         

2,  628,  287 

2.5  under  3  (est.) 

834,  901 

3  under  4  (est.)  'i 

1,  482, 837 

3  under  4  (est.) 

2, 407, 235 

88,  304 

4  under  5  (est.) 

2,  027, 621 

5  under  6  " 

9 

2,209 

1,451 

987 

715 

545 

449 

359 

293 

233 

178 

693 

340 

187 

218 

112 

62 

38 

20 

10 

7 

21 

10 

1 

4 

3 

1 

39 

14,  655 

10,073 

6,759 

4,924 

3,941 

3,079 

2,611 

2,226 

1,751 

1,579 

5,377 

3,143 

1,999 

2,387 

1,268 

727 

469 

343 

229 

156 

343 

140 

67 

40 

32 

23 

21 

12 

9 

3 

4 

4,187 

5  under  6.   ..  .  _  _ 

1,  196,  720 

6  under  7 

884, 331 

7under8..  ....-..------.. 

655,  302 

8under9 ._    

512, 276 

9  under  10 

430,  514 

10  under  11     . 

360,  249 

11  under  12     .  .          .... 

313, 392 

12underl3 .  .  .  . 

273, 791 

13  under  14 

244,  283 

14  under  15.  _  -. .... 

219,017 

15under20 

802,  778 

20mider25 

540,  700 

25  under  .30 

380, 134 

30  under  40  . 

519,010 

40under50 

335, 302 

50imder60 

232,  768 

60under70 _ 

169,  710 

70under80 

129,  436 

80  under  90 

93,  877 

90  under  100 

77,  247 

100underl50 

219,491 

150under200 

107,  913 

200under250 

63, 548 

250  under  300 

44,852 

300  under  400 

50, 269 

400  under  500 

39,  762 

500under750 .  . 

57,  726 

750under  1,000 

1 

(.9) 

26, 148 

1,000  under  1,500 

35,  111 

1,500  under  2,000  _ 

12, 581 

2,000  under  3,000 .  _ 

31, 926 

3,000  under  4,000 

17, 145 

4,000  under  5  000 

Nontaxable  returns  n 

Taxable  returns.  __ 

36  9 

36  9, 147 

6.894 
20, 428 

36  39 

36  68,  390 

125,  271 
206,  954 

8, 148,  718 
17,  667,  429 

36  9, 156 

27,  322 

36  68,  429 

332,  225 

25, 816, 147 

Returns  with  no  net  income: 

Nontaxable* 

Taxable « 

1,232 

1,607 

7,429 
8 

6,714 
19 

224, 234 
4, 456 

Total,  individual  returns  with  no  netincome. 

1,232 

1,607 

7,437 

6,733 

228, 690 

Grandtotal. .. 

36  10,  388 

28, 929 

36  75, 866 

338,958 

26,  044, 836 

For  footnotes,  see  pp.  240-241. 
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Table  7-A. — Individual  returns  with  net  income  {excluding  fiduciary  returns) ,  6?/ 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  {ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  retiirns  ^^  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Returns  with  net  income: 


Under  1  (est.)  ". 

Under  1  (est.) 

1  under  2  (est.)"-- 

1  under  2  (est.) 

2  under  2. .5  (est.)", 

2  under  2.5  (est.>-_ 
2..')  under  3  (est.)". 
2.5  under  3  (est.),. 

3  under  4  (est.)".. 

3  under  4  (est.) 

4  under  5  (est.)".. 

4  under  5  (est.) 

5  under  6  " 

5  under  6... 

6  under  7 

7  under  8 

8  under  9 - 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14-_j 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  2.50 

2.W  under  300 

300  under  400 

400  under  500 

500  under  750 

7.'i0  under  1,000.-.. 
l.ono  under  1,500.. 
l,.'')no  under  2,000.. 
2.000  under  3,000.. 
3,000  under  4,000.. 
4,000  under  5,000.. 
5,000  and  over 


Nontaxable  returns  " . 
Taxable  returns 


Deductions 


Partnership  loss  " 


Number 

of 
returns  36 

(31) 


Total,  individual  retiu'ns  with  net 
income 


Returns  with  no  net  income: 

Nontaxable  < 

Taxable' 


Total,  individual  returns  with  no 
net  income .- 


Grand  total. 


5 

1,543 

1,105 

793 

655 

497 

414 

325 

268 

256 

198 

757 

476 

327 

383 

189 

121 

85 

49 

38 

40 

60 

27 

10 

10 

7 

6 

6 


(32) 


36  5 

36  8. 654 


36  8, 659 


4,849 
3 


4,852 


36  13,511 


2,450 
176 

1,983 
689 
971 
345 
966 
505 
540 

1,753 
71 

1,641 
7 

1,288 

1,116 
834 
681 
613 
572 
375 
409 
349 
427 

1,268 
973 

1,003 

1,016 
568 
4.53 
414 
188 
171 
199 
404 
369 
260 
185 

1,157 
25 
20 


Business  loss         ^^^-  '""fj^f^fjo^^P'^^^ 


Number 

of 
returns  36 

(33) 


372 


6,989 
20,818 


27, 807 


28, 392 
4 


28, 396 


3,312 

2, 3.53 

1,619 

1,182 

966 

787 

631 

555 

489 

391 

1,463 

802 

504 

703 

4.56 

255 

163 

120 

77 

54 

152 

72 

43 

20 

6 

9 

18 

5 
1 
2 
2 


Amount 
(34) 


36  17,219 


36 17,  227 


46, 535 
1 


46, 536 


36  63, 763 


12, 663 

384 

10,175 

2,292 

4,828 

1,196 

3,720 

1,756 

2,085 

5,629 

265 

5,912 

18 

4,118 

3,409 

2,771 

2,020 

1,839 

1,715 

1,352 

1,299 

1,236 

1,093 

4,256 

2,863 

2,474 

3.384 

2,836 

1,637 

1,247 

1,001 

745 

462 

1,703 

1,001 

1,036 

380 

73 

660 

768 

1,687 

312 

18 

44 

10 


Number  of 
returns  36 

(35) 


33, 753 
66, 617 


100, 371 


122,075 
1 


122, 076 


222, 447 


37 

15,145 

11,508 

8,  588 

6,740 

5,656 

4,624 

3,845 

3,366 

2,946 

2,467 

8,596 

4.949 

3,240 

3,717 

2,080 

1,202 

767 

484 

337 

256 

554 

214 

80 

50 

41 

29 

23 

13 

9 

2 

4 


Amount 
(36) 


J8  37 
36  91,  532 


36  91.  569 


17,  651 
17 


17, 668 


36 109, 237 


For  footnotes,  see  pp.  240-241. 
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Table  7-A. — Individual  returns  with  net  income  (excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions- 

Continued 

Net  income  classes 

Net  loss  from  sale 
of  property  other 
than    capital 
assets  31 

Contributions  3? 

Interest  paid  3' 

(1) 

Number  of 
returns  39 

(37) 

Amount 
(38) 

Number  of 
returns  39 

(39) 

Amount 
(40) 

Number  of 
returns  36 

(41) 

Amount 
(43) 

Returns  witb  net  income: 
Under  1  (est.)" 

3,020 

232 

3,034 

720 

1,396 

449 

1,023 

524 

697 

2,046 

85 

1,883 

11 

1,436 

1,065 

925 

609 

619 

481 

451 

371 

370 

298 

1,175 

742 

489 

619 

297 

332 

226 

171 

44 

158 

169 

170 

64 

2 

24 

10 

41 

4 

1 

3 

308 

9,279 

599 

30,020 

61,948 

20, 174 

16,744 

29, 187 

16,  458 

17, 357 

44, 062 

1,515 

36, 843 

93 

22. 489 

16,603 

12,319 

9,872 

8,216 

6,988 

5,999 

5,347 

4.801 

4,260 

16, 084 

11,130 

8,393 

12, 067 

8,750 

6.346 

5,018 

4,196 

3,017 

2,717 

8,830 

4,871 

3,031 

2,055 

2,846 

2,214 

3,443 

1.715 

1,703 

1,219 

2,189 

1,183 

20, 890 

Under  1  (ct ) 

1.  150 

1  under  2  (est.)" 

35, 330 

20,684 

2  under  2.5  (est.)" -.- 

36, 477 

2  under  2.5  Cest.)     - 

8,771 

2  5  under  3  (est )" 

42,970 
14, 070 

2  5  under  3  (est.) 

3  under  4  fest.)" 

28,109 

54,  .544 

2,371 

57, 331 

5  under  6 "   -  

5 

1.991 

1,321 

963 

699 

563 

427 

359 

291 

251 

207 

742 

363 

226 

295 

158 

93 

58 

43 

24 

20 

41 

18 

6 

1 

2 

4 

4 

2 

2 

1 

4 

486 

158, 569 

99,017 

63,950 

44,  254 

33,330 

25,  305 

20,  218 

16, 340 

13,  485 

11,  296 

35,119 

18, 393 

10,  568 

11,606 

5.825 

3,300 

2,055 

1,387 

892 

656 

1,464 

499 

222 

127 

115 

73 

74 

23 

2i 

6 

10 

4 

318 

100.014 

62, 347 

40, 420 

27, 945 

21,064 

16,021 

12.811 

10,  385 

8, 626 

7,079 

22,285 

11,737 

6,753 

7,534 

3,835 

2.256 

1,446 

917 

627 

472 

1,049 

348 

179 

86 

83 

56 

62 

19 

17 

5 

6 

4 

153 

5  under  6 

33,  730 

24, 418 

18, 020 

8  under  9              

14, 070 

9  under  10  

11,407 

10  under  11-- -.- 

9,291 

11  under  12.   - 

8,084 

12  under  13 

7,007 

13  under  14  .         

6,163 

14  under  15   _  

5,292 

15  under  20-. 

18,656 

20  under  25 

11,800 

25  under  30                                  

7,598 

30  under  40 - 

10,  762 

40  under  50  .  - 

6,676 

50  under  60-   

4,570 

60  under  70,. 

3,045 

70  under  80  _          .          .  

2,120 

80under90  .  .          

1,  .577 

90  under  100     

1.294 

100  under  150. 

4,184 

150  under  200 

1.966 

200  under  250       - 

1,090 

250  under  300 

683 

300  under  400                             

.■^97 

400  under  500 

531 

.500  under  750   

489 

750  under  1,000 

270 

l,or>0  under  1.500 

260 

1,. "^00  under  2,000 

100 

2.000  under  3,000 

164 

3,000  under  4.000 

678 

4  000  under  5  000 

5  000  and  over 

Nontaxable  returns  "     

36  5 

3«  9, 179 

S.266 
17,  529 

36  486 
39  578,  206 

107, 627 
387, 163 

36  318 

39  366,  488 

166, 300 

373, 140 

Total,  individual  returns  with 

3«  9, 184 

26,795 

36  578, 692 

494, 789 

36  366, 806 

539, 440 

Returns  with  no  net  income: 

4,295 

27,755 

24,  277 

11 

3,974 
139 

24, 827 
14 

33, 430 

Taxable*                             

374 

Total,  individual  returns  with 
no  net  income 

4,  295 

27,  755 

24,288 

4, 112 

24, 841 

33, 804 

Grand  total       

8«  13,479 

54.  550 

39  602,980 

498,902 

36  391,647 

573,  244 

For  footnotes,  see  pp.  240-242. 
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Table  7- A. — Individual  returns  with  net  income  {excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  (ex- 
cluding fiduciary  returns),  1939:  total  number  of  returns,  number  of  returns  ^^  and 
amount  for  each  specific  source  of  income  and  deductions,  and'net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions- 

-Continued 

Net  income  classes 
(1) 

Taxes  paid  33 

Losses  from  fire, 
storm,  etc. 3* 

Bad  debts  3< 

Number  of 
returns  36 

(43) 

Amount 

(44) 

Number 

of 
returns  36 

(45) 

Amount 
(46) 

Number 

of 
returns  36 

(47) 

Amount 

(48) 

Returns  with  net  income: 
Under  1  (est )  n 

32, 048 

1,979 

54,  217 

59,  622 

45,  289 

20,  426 

54.  721 

26,  772 

30,  056 

79, 993 

2,462 

71, 180 

157 

43,  663 

33,  526 
25, 358 
20,  437 
17,  504 
14,814 
12,  952 
11,567 
10,  353 

9,439 

34,  718 
23, 472 
16,  813 
23,  609 
16,  332 
10,  767 

7,775 
6,262 
4,568 
3,674 
10, 896 
5,376 
3,549 
1,926 
2,222 
1,743 
3, 035 
1,267 
1,338 

444 
1,513 

978 

1,272 

44 

1,175 

622 

786 

258 

764 

440 

537 

2,316 

53 

1,571 

4 

1,255 

997 

716 

552 

454 

385 

352 

229 

242 

214 

822 

552 

301 

372 

309 

151 

120 

68 

81 

63 

231 

30 

99 

6 

6 

40 

61 

51 

29 

4,031' 
224 

Under  1  (est.)                           -    

1  under  2  (est  )  " 

4,  543' 

1,755 

2  under  2  5  (est.)  " 

2,531 
907 

2  5  under  3  (est.) '1               _  



2,359 

2  5  under  3  (est ) 

1, 617 
1,691 

3  under  4  (est  )  " 

3  under  4  (est ) 

5,  262' 

4  under  5  (est.)  "                       _  _  _ 

268 

'28" 

8,360 

5,699 

4,128 

3,036 

2,342 

1,782 

1,542 

1,284 

1,116 

886 

3,150 

1,741 

1,164 

1,332 

794 

467 

287 

233 

151 

116 

266 

89 

40 

33 

29 

13 

27 

7 

8 

1 

5 

1 

5, 419' 

5  under  6  "          .      -  - 

469 

165, 485 

103,  906 

66, 871 

,    46,603 

35, 137 

26,  749 

21,357 

17,  203 

14, 194 

11,928 

37,  094 

19,417 

11, 139 

12, 106 

6,095 

3,439 

2,145 

1,426 

911 

671 

1,502 

514 

231 

129 

120 

74 

79 

23 

24 

6 

10 

4 

17 

5,002 

3,252 

2,149 

1,571 

1,103 

•      852 

665 

552 

484 

405 

1,227 

707 

387 

499 

277 

154 

86 

70 

58 

38 

100 

27 

16 

10 

7 

5 

10 

6 

4 

22' 

5  under  6        -  

4,544 

3,751 

7  under  8 

8  under  9                           .  -      - 

2,  722' 
2,528 

9  under  10            . 

2,109 

lOunderll       .     

1,  640' 

11  under  12 _- 

1, 682' 

12under  13_   

1,  292' 

13  under  14                      .       .              _ 

1,  532' 

14  under  15     ._      

1,079 

15  under  20 

4,  698 

20  under  25 

2, 991 

25  under  30 

2,588 

30  under  40     --     -------- 

3,624 

40  under  50 -  - 

2,  604 

sounder  60  

1.561 

60  under  70 

1,  116 

70  under  80     -  .      

1,147 

80  under  90-   ..-     -  -  -  . 

673: 

90  under  100-   

695 

100  under  150-   

1,  753' 

150  under  200 

911 

200  under  250     - 

911 

250  under  300-   ..- -  -  - 

807 

300  under  400-   

426 

400  under  500     - 

3ir 

500  under  750     --- 

472- 

750  under  1,000 

234 

1,000  under  1,500 -. 

630 

1,500  under  2,000 

11 

2,000  under  3,000  -        .  . 

1 

2 

218 

3,000  under  4,000  ---     

91: 

4,000  under  5,000 

Nontaxable  returns  " 

36  469 
36  606,  592 

218,  949 
641, 860 

36  17 

36  19,  724 

4,591 
14, 044 

36  28 

36  40, 129 

15,  446 

Taxable  returns 

66, 441 

Total,    individual   returns   with 
net  income ---  ---    

36  607,  061 

860,  809 

36 19,  741 

18, 635 

36  40, 157 

81, 88r 

Returns  with  no  net  income: 

36, 903 
17 

33,  977 
219 

1,546 

7,593 

4,332 
4 

45, 024 

Taxable  9 •■- - 

83- 

Total,    individual   returns   with 
no  net  income 

36,  920 

34, 196 

1,546 

7,593 

4,336 

45, 107 

Grand  total    . 

36  643, 981 

895,  006 

36  21,  287 

26,  228 

36  44, 493 

126, 995' 

For  footnotes,  see  pp.  240-241. 
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Table_7-A.- — Individual  returns  with  net  income  (excluding  fiduciary  returns),  by 
net  income  classes,  also  aggregate  for  individual  returns  with  no  net  income  \ex- 
cluding  fidiiciary  returns),  1939:  total  number  of  returns,  number  of  returns^^  and 
amount  for  each  specific  source  of  income  and  deductions,  and  net  income — Con. 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes 


(1) 


Returns  with  net  income: 

Under  1  (est.)  n 

Under  1  (est.) 

1  under  2  (est.)  n 

1  under  2  (est.) 

2  under  2.5  (est.)  u 

2  under  2.5  (est.) 

2.5  under  3  (est.)  n 

2.5  under  3  (est.) 

3  under  4  (est.)  n 

Sunder  4  (est.) 

4  under  5  (est.)  " 

4  under  5  (est.) 

5  under  6  " 

5  under  6 

6  under  7 

7under  8 

Sunder  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

ISO  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Nontaxable  returns  ". 
Taxable  returns 


Deductions— Continued 


Other  deductions 


Number  of 
returns  se 


(49) 


Total,  individual  returns  with  net  income- ^- 

Returns  with  no  net  income: 

Nontaxable  * 

Taxable* 

Total,  individual  returns  with  no  net  income- 
Grand  total  --- --- 


Amount 
(50) 


123 

45,  080 

29,  229 

19,  730 

14,  068 

10,  806 

8,384 

6,952 

5,709 

4,832 

3,996 

13,  444 

7,652 

4.787 

5,344 

2,899 

1,766 

1,179 

796 

505 

412 

930 

328 

169 

89 

90 

59 

66 

20 

19 

6 


36  123 
38 189,  358 


20,  823 
15 


20,  838 


36  210,  319 


30,  670 

1,038 

39,  925 

25,  785 
29,535 

9,186 

26,  682 

12,  513 

14,  945 
35,  427 

1,225 

31,918 

84 

20, 166 

15,  070 
11,344 

8,676 
7,510 
6,191 
5,356 
4,548 
4,073 
3,941 

13,  525 
8,686 
6,265 
9,077 
5,717 
5,052 
3,052 
2,141 
1,662 
1,551 
4,077 
1,980 
1,202 

992 
743 
652 

1,525 
498 
639 
184 

1,280 
116 


143,  066 
273,  355 


416,  421 


58,  768 
159 


58, 927 


Total 
deductions 


(51) 


135, 864 

8,144 

195,  747 

184,  712 

149,  535 

63,  987 

169,  662 

81,319 

100, 433 

251,724 

8,935 

233, 294 

617 

148,  910 

113,869 

86,  643 

69,  882 

59,  796 

49, 897 

43, 649 

38,231 

35,  374 

31,  716 

114,851 

77, 187 

57, 484 

79,  556 

52,  999 

37,  207 

25, 439 

20,  084 

14,  751 

12,411 

.36,  360 

18,  556 

12,  002 

7, 939 

8,694 

6,613 

10, 439 

5,  858 

5,490 

2,214 

6,100 

3,056 


760,  792 
2,  116,437 


2,  877,  229 


507, 432 
5,584 


513,  016 


475, 349 


3,  390,  245 


For  footnotes,  see  pp.  240-241. 
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Table  8. — Individual  returns,  Form  1040,  with  net  income  and  with  no  net  income  ^^ 
with  net  -profit  or  loss:  total  number  of  businesses,  number  of  businesses  with  net 
fewer  than  the  following  items,  total  receipts,  total  deductions,  and  net  profit  or  loss: 
chandise  purchased,  net  cost  of  poods  sold,  total  deductions,  inventory  at  beginning 
number  of  businesses  and  net  profit  or  loss 

[For  text  defining  certain  items  and  describing  methods 

[  Money  figures  in 


Industrial  groups 


(1) 


All  industrial  groups - 

Mining  and  quarrying 

Oil,  gas,  and  natural  gasoline  production 

and  field  service  operations  *^ 

Other  mining  and  quarrying  <s 

Mining  and  quarrying  not  allocable  *^ 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics.- - 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products. . . 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products ._- 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products. 

Electrical  machinery  and  equipment 

Machinery,   except   transportation   equip- 
ment and  electrical 

Automobiles  and  equipment,  except  electri- 
cal   

Transportation  equipment,  except  automo- 
biles   

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Trucking,  local;  and  warehousing  <5 

Other  transportation  -"s 

Communication. 

Other  public  utilities. 

For  footnotes,  see  p.  240-241. 


Total 
number 
of  busi- 
nesses *• 
(col.  3+16) 


(3) 


1, 052, 002 


8,437 


4,552 

1,777 

108 


39,  827 


6,609 
1,507 

283 
1,273 
3,835 

585 

226 
3,123 
1,898 

382 
7,784 
1,198 

207 
1,757 
1,829 
1,168 

503 

749 

333 

251 
2,327 
2,000 


18, 012 


16,  858 


13, 195 

3,663 

668 

586 


Businesses  with  net  profit 


Number 
of  busi- 
nesses <' 
(col.  5+14) 


(3) 


Net 

profit  " 

(col.  6+15) 


(4) 


921, 091 


4,669 


3,170 

1,325 

74 


35,  093 


5,754 
1,313 

227 
1,090 
3,384 

509 

190 
2,666 
1,654 

345 
7,097 
1,038 

174 
1,591 
1,656 
1,069 

430 

627 

287 

196 
2,070 

1,726 


16, 444 
15,417 


12.211 

3,206 

498 

529 


2,  710,  628 


22,  703 


17,  852 

4,614 

237 


137,  572 


19.  894 

6,820 

476 

5,657 

1.3,329 
2, 130 
915 
8,948 
6,665 
1,631 

21,  307 
4,670 
1,077 
5,791 
8.859 
4,507 
2,028 

3,592 

1,217 

647 
8,457 
8,956 


49, 113 


46, 071 


Schedule  D  show- 
ing not  fewer  than 
the  following 
Items,  total  re- 
ceipts, total  de- 
ductions, and  net 
profit  ^3 


Number 
of  busi- 
nesses " 


(5) 


2,190 

1,278 

73 


34,  789 


5,713 
1,303 

225 
1,081 
3,  350 

507 

189 
2,  597 
1,652 

343 
7,055 
1,028 

156 
1,  590 
1,655 
1,054 

429 

626 

287 

193 

2,057 
1,699 


18, 276 


15,265 


36,  952 
9,120 
1,686 
1,358 


12, 103 

3,152 

498 

523 


Net 
profit « 


(6) 


2, 658,  728 


15, 636 


10, 884 

4,518 

234 


136,  761 


19,  759 

6,790 

437 

5,  654 
13,260 

2,128 

913 

8.802 

6,  661 
1,624 

21, 184 
4,649 
1.064 
5,791 
8,854 
4,479 
2,024 

3,591 

1,217 

633 
8,354 
8,894 


48,  521 


46,  503 


36,  528 
8.974 
1,686 
1,332 
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and  with  business  (sole  proprietorship),  1989,  by  industrial  groups  and^  by  businesses 
profit  or  loss  and  amount  of  net  profit  or  loss;  for  business"^ schedule  D  showing  not 
number  of  businesses,  net  profit  or  loss,  total  receipts,  materials,  supplies  and  mer- 
and  end  of  year,  and  labor  and  salaries;  and  for  business  schedule  D  fragmentary: 

of  tabulating  and  estimating  data,  see  pp.  2^  and  48-49] 
thousands  of  dollars] 


Businesses  with  net  profit— Continued 

Schedule  D  showing  not  fewer  than  the  following  items,  total  receipts,  total  deduc- 
tions, and  net  profit  "—Continued 

Schedule  D  frag- 
mentary ** 

Total  re- 
ceipts 

(7) 

Materials, 
supplies, 
and  mer- 
chandise 
purchased 
(item  3+4, 
Sch.  D) 

(8) 

Net  cost  of 
goods  sold 

(9) 

Total  de- 
ductions « 

(10) 

Inventory 
at  begin- 
ning of 
year 

(11) 

Inventory 

at  end  of 

year 

(13) 

Labor 
and  sal- 
aries " 
(item 
2+10, 
Sch.  D) 

(13) 

Number 
of  busi- 
nesses 11 

(14) 

Net 
profit  " 

(15) 

21,  342, 472 

11,859,458 

12,  992,  396 

18, 683,  745 

1,  787, 219 

1,  858,  940 

2, 465,  648 

20, 995 

51,  800 

92,129 

18, 390 

28, 496 

76, 493 

1,560 

1,558 

17, 135 

1,028 

7,067 

55,  528 

35,  085 

1,515 

12.  267 

5,558 

565 

13, 125 

14,868 
503 

44,  644 
30,  567 

1,282 

764 

777 

19 

784 

749 

24 

6,309 

10,  478 

347 

980 

47 

1 

6,968 

96 

4 

1,405,188 

642, 578 

921, 242 

1, 268, 425 

108,  295 

119,914 

312,477 

304 

811 

295,  702 

70,  301 

5,527 

72,  509 

207,  714 
29,  653 
8.300 
96. 154 
63,  219 
17,070 

126, 363 
35,  517 
18,  571 
42, 671 
72, 482 
32,  764 
15,513 

26,  304 

11, 437 

5,248 
67,  550 
84,  617 

171,  744 

31.  294 
2,959 

38,  239 
93,  655 
16, 924 

4,253 
34,  292 
28,916 

8,820 

32,  808 
16,  227 

4,916 
14, 859 
29,  717 
14,  326 

6,530 

10, 807 

4,952 

2,262 
30, 878 
43,  200 

202,  331 

35,  614 

4.010 

54,  000 
157,826 

21,  724 
5,437 

55,  056 
41,539 
11.638 
58,  704 
19,  798 
14, 133 
24, 155 
47. 866 
28, 907 

9,325 

15,  762 

7,600 

3,173 
47,  394 
55.247 

275, 943 

63,511 

5,090 

66,  855 

194,  454 

27,  525 
7,387 

87,  352 
56,  558 
15.  446 
105, 180 
30, 868 
17,  507 
36.  880 
63, 628 

28,  285 
13,  489 

22,  712 

10,  220 

4,615 
59, 195 
75, 723 

12, 195 

3,199 

755 

6,532 

12,  204 

3,130 

622 

11,614 
5,930 
1,626 
5,277 
2,893 
472 
5,295 
5. 875 

10.  023 
1,530 

2.762 

772 

382 
7,063 
8,152 

13,802 

3,763 

832 

7,824 

16,  079 
3,769 
754 
8,935 
6,862 
1,889 
5,608 
3.066 
715 
5,569 
6.817 
6.433 
1,777 

3.081 

1,009 

464 
8,038 
12, 828 

41.  090 
6.723 
1,011 

14,  700 

70,  609 
6,655 
1,536 

22,  696 

14,  809 
3,801 

37,317 

5.718 

924 

9,937 

19,  330 
7,268 
3,555 

6,675 

2,744 

1,405 

16,  023 

17,  952 

41 

10 

2 

9 

34 

2 

1 

69 

2 

2 

42 

10 

18 

1 

1 

15 

1 

1 

136 

30 

39 

3 

69 

2 

2 

146 

4 

8 

123 

21 

12 

1 

6 

28 

4 

(I.) 

3 

13 
27 

14 
103 
62 

307, 475 

42,  962 

62. 179 

258,955 

2,349 

2,674 

68,  793 

168 

592 

293, 698 

40, 033 

58, 057 

248, 196 

1,872 

2,121 

65,  765 

162 

569 

236, 009 

57,  689 

6,341 

7,436 

27.  008 

13,  025 

479 

2,450 

43,  048 

15,010 

1,031 

3,091 

199,  480 

48.  715 

4.655 

6,104 

1,330 
543 
194 
282 

1,583 
539 
213 
339 

54,  673 

11,092 

1,685 

1,343 

108 
54 

423 
145 

6 

23 
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Table  8.^ — Individtial  returns,  Form  IO4O,  with  net  income  and  with  no  net  income  ^^ 
with  net  -profit  or  loss:  total  number  of  businesses,  number  of  businesses  with  net 
fewer  than  the  following  items,  total  receipts,  total  deductions,  and  net  profit  or  loss: 
chandise  purchased,  net  cost  of  goods  sold,  total  deductions,  inventory  at  beginning 
number  of  businesses  and  net  profit  or  loss — Continued 

[Money  figures  in 


Total 
number 
of  busi- 
nesses <' 
(col.  3+16) 

(3) 

Businesses  with  net  profit 

Industrial  groups 

Number 
of  busi- 
nesses " 
(col.  5+14) 

(3) 

Net 

profit  « 

(col.  6+15) 

(4) 

Schedule   D   show- 
ing not  fewer  than 
the    following 
items,    total    re- 
ceipts,   total    de- 
ductions, and  net 
profit « 

(1) 

Number 
of  busi- 
nesses <' 

(5) 

1 

Net 
profit  « 

(6) 

Trade 

424,  899 

382, 169 

961,  585 

378,  975 

953,  631 

Wholesale".. 

48,  572 

44,039 

170, 073 

43,  518 

168, 386 

Retail" 

350,  581 

315, 240 

730,  392 

313, 020 

725, 462 

Department,  general  merchandise,  dry 
goods^  -_        .  

18, 628 
85,  556 
7,349 
26, 118 
24,  589 
10,837 
.  54,  386 

15,  155 
29,  494 

8,830 
10,  855 

2,302 
2,120 
798 
3,681 
1,632 
6,287 
22,  488 

16,  476 

16,  307 

78,  313 
6,873 

23,  941 

21,  239 
9,498 

48,  042 

15,  904 

27,  573 

7,636 

9,603 

2,062 

1,859 

704 

3,  289 

1,569 

5,842 

20,  227 

14, 759 

33,  769 
152,  182 
17,  435 
55,  262 
55,  486 
.30,311 
101,035 

55,190 
55,  105 

17,  518 
31,  892 

5,830 
4,715 
1,661 
7,  460 
3,700 

18,  709 
51, 176 
31,  957 

16,  271 
77,  740 

6,836 
23,  801 
21, 103 

9,442 
47,  739 

15  775 

33, 659 
151, 184 
17,  346 
54. 940 
55,  215 
30,  093 
100, 399 

F,i  fiOQ 

Food  stores -.     

Package  liquor  stores 

Drug  stores. 

Apparel 

Furniture  and  house  furnishings. 

Eating  and  drinking  places 

Dealers    in    automobiles,    accessories, 
tires,  batteries 

Filling  stations     ... 

27,363  ,        54,747 
7,601   1         17,443 
9  506           ■'^1  ■'i-'^Q 

Hardware  . 

Lumber  and  coal  yards     .  . 

Second-hand  stores,  except  dealers  in 
second-hand  automobiles  <'     ..     _ 

2,022 

1,855 

700 

3,  278 

1,555 

5,817 

19,  979 

14,  637 

5,752 
4,705 
1,620 
7,424 
3,  687 
18,634 
50,  666 
31,691 

Book  and  stationery  stores  *' 

Sporting  goods  stores  "  _   

Florists  « 

News  dealers  and  news  stands  " 

Jewelry  stores  " 

Other  retail  trade 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  combined 

4,988 
20,  758 

4,453 
18,  437 

16, 426 

44,  694 

4,431 

18,  006 

16,  349 

43.  434 

Trade  not  allocable 

Service 

288,  894 

270, 101 

984,  763 

262,  827 

966,  935 

Personal  service 

56,  627 

51, 104 

113,009 

50, 463 

111,834 

Hotels  and  other  lodging  places 

16,990 
7,721 
3,090 

17,  764 

7,334 

3,371 

357 

13,  564 
7,189 
2,871 

16,  974 

6,976 

3,214 

316 

25,  867 
19,  435 

7,  697 

26,  908 
26,  295 

6,024 
722 

13.390 
7,121 
2,  840 

16,  734 

6,909 

3,162 

307 

25,  480 
19,  276 

7,  648 

26,  658 
26, 132 

5,929 
711 

Laundries,  cleaning  and  dyeing 

Photographic  studios 

Barber  and  beauty  shops  « 

Funeral  service  *> 

Other  personal  service  .... 

Personal  service  not  allocable 

Business  service 

10, 606 

9,816 

34,  833 

9,607 

34, 452 

Advertising 

3,201 

778 

329 

1,472 

3,586 

1,240 

2.982 

743 

307 

1,407 

3,  255 

11.928 

1,999 

961 

4,119 

1 1  ST."; 

2,  956 

731 

300 

1,350 

3  190 

11,901 

1,980 

954 

4,030 

11,676 

3.912 

Adjustment  and  credit  bureaus  and  col- 
lecting agencies 

Private  employment  agencies 

Duplicating  and  mailing  service 

Other  business  service 

Business  service  not  allocable 

1. 122             3  9.SI   1        l.OSO  1 



-.--  1 

For  footnotes,  see  p.  24!. 
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and  with  business  (sole  proprietorship) ,  19S9,  by  industrial  groups  and  by  businesses 
profit  or  loss  and  amount  of  net  profit  or  loss;  for  business  schedule  D  showing  not 
number  of  businesses,  net  profit  or  loss,  total  receipts,  materials,  supplies  and  mer- 
and  end  of  year,  and  labor  and  salaries;  and  for  business  schedule  D  fragmentary: 


thousands  of  dollars] 


Businesses  with  net  profit— Continued 

Schedule  D  showing  not  fewer  than  the  following  items,  total  receipts,  total  deduc- 

Schedule  D  frag- 

tions, and  net  profit  «— Contmued 

mentary  « 

Total  re- 
ceipts 

Materials, 
supplies, 
and  mer- 
chandise 
purchased 
(item  3+4, 
Sch.  D) 

Net  cost  of 
goods  sold 

Total  de- 
ductions *2 

Inventory 
at  begin- 
ning of 
year 

Inventory 
at  end  of 

year 

Labor 
and  sal- 
aries *2 
(item 
2+10, 
Sch.  D) 

Number 
of  busi- 
nesses " 

Net 
profit " 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

13, 070,  895 

9, 081, 091 

9,  577,  562 

12,117,264 

1,295,297 

1, 383,  356 

1,  022,  227 

3,194 

7,954 

2,  895, 847 

2,  188,  445 

2, 185,  276 

2,  727, 461 

175,281 

190,  109 

147, 473 

521 

1,687 

9, 248,  859 

6,221,813 

6,  697,  398 

8,  523, 397 

1, 000,  712 

1, 065, 199 

802,  827 

2,220 

4,930 

469, 956 

358,  659 

361,  664 

436,  298 

101,739 

127, 516 

28, 396 

36 

110 

2, 392, 438 

1, 827,  485 

1, 864,  907  , 

2,241,254 

127,  727 

138, 650 

169,  020 

573 

998 

172, 473 

124,  319 

122, 194 

155, 127 

21,014 

17, 432 

8,931 

37 

89 

589,  553 

410, 890 

414.606 

534,612 

110,320 

113,424 

51,716 

140 

322 

596,  403 

388. 891 

407,  361 

541, 188 

125,  291 

131,  986 

57,  958 

136 

271 

292,  679 

182,  015 

183.  892 

262. 586 

50.  872 

51, 903 

32, 856 

56 

217 

976,  552 

551, 560 

602,  338 

876, 153 

17,850 

19, 950 

151, 900 

303 

636 

1,  324, 889 

940,  291 

1,  001, 880 

1,  270, 189 

121, 938 

130,  619 

90, 900 

129 

491 

675,  778 

278,  259 

519,  971 

621, 032 

22,  568 

28,353 

47, 630 

210 

358 

220, 109 

158,  392 

162,398 

202.  666 

64,  510 

62, 169 

17, 401 

35 

76 

405.  031 

274,  225 

304, 927 

373, 472 

69,  205 

69,  757 

44,  019 

97 

333 

41,441 

27,  757 

25, 842 

35,  688 

9,776 

7,323 

4,615 

40 

78 

43,  089 

26,  662 

27,  321 

38,  384 

6,447 

6,764 

4,394 

4 

10 

14,296 

9,337 

9,643 

12,  676 

3,163 

3,320 

1,477 

4 

42 

55,  641 

23,  553 

28.  200 

48,  217 

2,007 

2,078 

8,925 

11 

35 

34,  692 

22,  643 

22,919 

31,  004 

1,012 

1,011 

3,234 

14 

13 

117,243 

65, 191 

66,  073 

98,  609 

41,866 

44,  953 

11,950 

25 

76 

423,  693 

266,  584 

277, 051 

373,  027 

52, 146 

52,  773 

37,  077 

248 

510 

402, 904 

285, 100 

294,  210 

371,213 

51,  262 

55,  219 

30, 427 

122 

266 

324, 682 

236,  735 

251,  343 

308,  332 

24, 174 

26,  925 

24, 169 

22 

76 

601,  508 

434,  098 

443,  544 

558, 074 

95, 130 

101, 123 

47,  758 

431 

1,260 

2, 712, 136 

529,  443 

608,  054 

1,  745,  202 

51,  474 

53,  247 

455, 226 

7,274 

17,  828 

614, 080 

151,  698 

195, 248 

502, 245 

16, 854 

17, 432 

144, 307 

641 

1,174 

183,  336 

56, 119 

59,  419 

157,  856 

2,540 

2,614 

27,  654 

174 

387 

134,  314 

14,  334 

42, 630 

115,038 

1,342 

1,366 

47, 488 

68 

159 

37,  583 

28,  616 

15, 044 

29,  935 

1,893 

2,048 

8,355 

31 

49 

106,  572 

9,377 

21,  095 

79,  914 

1,006 

1,090 

38,  639 

240 

310 

121,114 

35, 409 

44,  594 

94, 982 

8,270 

8,366 

14,  618 

67 

163 

27.  328 

6,610 

10, 909 

21,  398 

1,668 

1,803 

6,836 

52 

95 

3,833 

1,233 

1,558 

3,121 

135 

145 

717 

9 

11 

153,  541 

45,  816 

51,  779 

119,089 

4,155 

3,962 

30, 123 

209 

38 

53,  988 

12,  257 

17,  863 

42,  087 

453 

473 

9,903 

26 

27 

8,030 

1,333 

1,608 

6,050 

43 

41 

1,860 

12 

19 

2,797 

67 

238 

1,844 

5 

5 

549 

7 

7 

14,  765 

5,497 

5,550 

10,  735 

518 

571 

3,687 

57 

89 

58, 103 

24,  059 

22,  796 

46, 427 

2,905 

2,644 

9,999 

65 

200 

15, 857 

2,603 

3,724 

11,946 

230 

229 

4,125 

42 

39 
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Table  8.— Individual  returns,  Form  1040,  with  net  income  and  with  no  net  income  ** 
with  net  profit  or  loss:  total  number  of  businesses,  number  of  businesses  with  net 
fewer  than  the  following  itertis,  total  receipts,  total  deductions,  and  net  profit  or  loss: 
chandise  purchased,  net  cost  of  goods  sold,  total  deductions,  inventory  at  beginning 
number  of  businesses  and  net  profit  or  loss — Continued 

[Money  figures  in 


Total 
number 
of  busi- 
nesses 41 
(col.  3+16) 

(2) 

Businesses  with  net  profit 

Industrial  groups 

Number 
of  busi- 
nesses ■" 
(col.  5+14) 

(3) 

Net 

profit  " 

(col.  6+15) 

(4) 

Schedule   D   show- 
ing not  fewer  than 
the    following 
items,    total    re- 
ceipts,   total    de- 
ductions, and  net 
profit  « 

(1) 

Number 
of  busi 
nesses  <' 

(5) 

Net 
profit  " 

(6) 

Service— Continued. 

Automobile  repair  services  and  garages 

12, 164 

10, 987 

23, 108 

10,  899 

22, 929 

Amusement.. 

13,  920 

11,  532 

40,  954 

11,156 

39,  699 

Motion-picture  production 

330 

3,  092 

10,  412 

86 

289 

2,697 

8,474 

72 

2,573 

10, 071 

27,  921 

389 

284 

2,680 

8,121 

71 

2,554 

9,984 

26,  774 

387 

Motion-picture  theaters. 

Other  amusement 

Amusement  not  allocable 

Professional  and  social  service 

188,  674 

180, 192 

757,  718 

174,  362 

743, 074 

Accountants,  auditors,  and  bookkeeping 

service. 
Medical  and  health  services 

6,389 
118,417 

6,205 
114,  904 

23,  315 
499,  787 

6,000 
113,  143 

22,  880 
494,  552 

Physicians,  surgeons,  oculists,  osteo- 
paths and  chiropractors." 
Dentists  *5 

78, 403 

32,  953 
7,061 

48, 154 
7,  827 
3,318 
3,129 
1,440 

75,  639 

32,  638 
6,627 

45,  445 
6,816 
3,004 
2,524 
1,294 

358,  520 

120,  786 

20,  482 

182,764 

29,  328 

6,123 

10,  664 

5,737 

74,  244 

32,  438 
6,461 

42,  249 
6,553 
2,  806 
2,309 
1,232 

354,  244 

120, 076 
20,  232 
175, 020 
28,  718 
6,001 
10,  498 
5,406 

Other  medical  services  ^* . 

Legal  services 

Engineering  and  architectural  services. . 
Educational  institutions  and  agencies... 

Other  professional  and  social  services 

Professional  and  social  services  not  allo- 
cable. 

Miscellaneous    repair   services    (excluding 
automotive)." 

6,191 

5,817 

13, 322 

5,714 

13, 159 

Service  not  allocable.  .     . 

712 

653 

1,819 

636 

1,787 

Finance,  insurance,  and  real  estate. 

38,319 

34. 268 

122, 334 

32,  713 

118,  847 

Security  and  commodity-exchange  brokers 
and  dealers. 

3,678 

1,463 
16,  232 
10,  699 

6,247 

2,983 

1,297 
15,  535 

8,778 
5,675 

15,  294 

6,399 
54,  308 

27, 981 
18,  352 

2,801 

1,230 
14,819 
8,383 
5,480 

14,  373 

6,237 
53,  174 

27, 187 
17, 876 

Other  finance 

Insurance  agents,  brokers  and  services 
Real  estate  48 

Finance,   insurance,    and   real   estate   not 
allocable. 

Construction 

42, 393 

39, 159 

120, 667 

38,  631 

119, 169 

Oenrral  contractors 

14,218 

27, 105 

1,070 

12,  770 

25,  415 

974 

50,  380 

66,  870 

3,318 

12,  546 

25, 133 

952 

49,  561 
66,  362 
3,236 

Special  trade  contractors 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery  «    , 

143, 521 

96,  801 

201,  504 

92, 482 

194. 876 

Farming  so  _  _ 

139,  760 
1,902 

373 
1,0.59 

427 

93,  746 

1,  ,538 

253 

938 

326 

194, 028 

3,872 

594 

1,996 

1,014 

89,  513 

1,501 

237 

907 

324 

187,  558 

3,814 

566 

1,  925 

1,011 

Agricultural  and  similar  services  " 

Forestry,  excluding  logging  camps  " 

Fishery,  and  oyster  culture  " 

Agriculture,  forestry,  and  fishery  not  alloca- 
ble. 

Nature  of  business  not  allocable,  except  trade. . . 

49,  700 

42,  487 

110, 387 

39,  862 

104, 364 

For  footnotes,  see  p.  241. 
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and  with  business  (sole  proprietorship) ,  1939,  by  industrial  groups  and  by  businesses 
profit  or  loss  and  amount  of  net  profit  or  loss;  for  business  schedule  D  showing  not 
number  of  businesses,  net  profit  or  loss,  total  receipts,  materials,  supplies  and  mer- 
and  end  of  year,  and  labor  and  salaries;  and  for  business  schedule  D  fragmentary: 

thousands  of  dollars] 


Businesses  with  net  profit— Continued 

Schedule  D  showing  not  fewer  than  the  following  items,  total  receipts,  total  deduc- 
tions, and  net  profit  «— Continued 

Schedule  D  Irag- 
mentary  " 

Total  re- 
ceipts 

(7) 

Materials, 
supplies, 
and  mer- 
chandise 
purchased 
(item  34  4. 
Sch.  D) 

(8) 

Net  cost  of 
goods  sold 

(9) 

Total  de- 
ductions " 

(10) 

Inventory 
at  begin- 
ning of 
year 

(11) 

Inventory 

at  end  of 

year 

(12) 

Labor 
and  sal- 
aries " 
(item 
2+10, 
Sch.  D) 

(13) 

Number 
of  busi- 
nesses «' 

(14) 

Net 
profit  <3 

(15) 

223, 097 

123,  043 

143,  893 

200, 168 

15,  869 

16,  935 

31,  574 

68 

17 

246,  778 

48, 319 

53,  812 

207,  079 

2,579 

2,663 

37,  666 

376 

1,255 

9,323 

64, 557 

171, 452 

1,445 

893 
10,  351 
36,  754 

322 

1,938 
12,  328 
38, 959 

587 

6,770 

54,  573 

144,  678 

1,058 

93 

275 

2,077 

134 

92 

247 

2,179 

146 

1,120 

8,641 

27,  624 

271 

5 

17 

353 

i 

19 

87 
1,147 

1 

1, 402,  727 

135,  926 

123,  859 

659, 653 

6,388 

6,012 

194, 696 

5,840 

14, 644 

42, 031 
941,  236 

824 
117,  050 

1,711 
93,  535 

19, 152 
446,  685 

83 
4,142 

94 
3,690 

8,718 
120,058 

205 
1,761 

435 
5,236 

641,  250 

237,  815 
62, 171 

289,  428 
76,  339 
21,  397 
18, 972 
13,  323 

49,  951 

57,  554 
9,  545 
6,248 
7.955 
1,492 
994 
1,362 

46,  252 

33,  708 

13,  575 
7,022 

14,  759 
2,643 
2,008 
2,181 

287, 006 

117,  739 

41, 940 

114,  408 

47, 621 

15,  396 

8,474 

7,918 

1,844 

952 
1,346 
127 
1,015 
297 
191 
533 

1,854 

908 
929 
101 
1,089 
327 
185 
525 

77, 168 

31,  229 
11,661 
36,  656 
19,535 
4,  878 
2,299 
2,551 

1,395 

200 
166 
3,196 
263 
198 
155 
62 

4,276 

710 
256 
7,744 
610 
122 
166 
331 

65, 102 

23,  132 

37, 304 

51, 943 

5,356 

5,998 

15,611 

103 

163 

6,811 

1,508 

2,158 

5,024 

274 

245 

1, 259                 17 

32 

606, 122 

208,  482 

179,  754 

387,  276 

6,514 

5,220 

90,  902           1,  565 

3,487 

195, 140 

23,  390 
139,928 
102,  203 

45,  461 

150, 942 

20, 044 
15,  579 
16, 096 
3,822 

139,  453 

5,918 
11,453 
19,  964 

2,966 

180,  767 

17, 153 
86,  754 
75, 016 
27,  585 

2,735 

921 

138 

1,428 

292 

2,360 

916 

181 

1,420 

343 

5,671 

2,550 
65, 015 
10,  550 

7,116 

182 

67 
716 
395 
195 

921 

162 

1,135 

794 

477 

1, 178, 181 

522, 471 

719,  463 

1, 059,  002 

38,  769 

41, 077 

278, 338 

.  628 

1,408 

613,  734 

527, 170 

37,  257 

249,  231 
252,  623 
20,  617 

347,  295 
343,  407 
28,  761 

564,  173 

460, 808 

34, 021 

9,894 

27,  367 

1,509 

6,572 

32,  799 

1,706 

124,913 

143,  766 

9,658 

224 
282 
22 

819 

508 

82 

1,  039,  565 

224, 976 

245,  202 

844, 690 

184,  671 

150,  226 

87,  117 

4,319 

6,629 

975, 882 
38, 987 

4,894 
10,  567 

9,234 

198,  904 
18, 861 
1,721 
2,658 
2,831 

217, 118 
18,  294 
2,636 
3,778 
3,376 

788,  323 
35, 173 
4,328 
8,643 
8,223 

181,403 

2,318 

110 

172 

668 

146,  698 

2,588 

73 

207 

660 

79,  448 

3,292 

1,036 

2,455 

886 

4,233 

37 

16 

31 

2 

6,470 

58 

28 

71 

3 

1, 030, 803 

691, 065 

650,  445 

926,  439 

99,  291 

101,  668 

133, 433 

2, 625             6, 023 
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Table  8. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net  income  ^^ 
with  net  profit  or  loss:  total  number  of  businesses,  number  of  businesses  with  net 
fewer  than  the  following  items,  total  receipts,  total  dediictions,  and  net  profit  or  loss: 
chandise  purchased,  net  cost  of  goods  sold,  total  deductions,  inventory  at  beginning 
number  of  businesses  and  net  profit  or  loss — Continued 

[Money  figures  in 


Businesses  with  net  loss 

Industrial  groups 

Number 
of  busi- 
nesses <i 
(col.  18-1- 
27) 

(16) 

Net  loss  « 

(col.  19-1- 

28) 

(17) 

Schedule    D  showing  not  fewer 
than  the  [following  items,  to- 
tal receipts,  total  deductions, 
and  net  loss <' 

(1) 

Number 
of  busi- 
nesses <i 

(18) 

Net  loss<2 
(19) 

Total 
receipts 

(30) 

All  industrial  groups 

130,911 

232,  572 

123, 191 

214,410 

2, 162, 697 

Mining  and  quarrying , 

1,868 

11,483 

1,199 

5.746 

25, 767 

Oil,  gas,  and  natural  gasoline  production 
and  field  service  operations  <s 

1,382 
452 

9,827 
1,567 

830 
353 

4,330 
1,381 

17, 136 
7,968 

Other  mining  and  quarrying" 

Mining  and  quarrying  not  allocable  « 

34 

90 

16 

34 

664 

Manufacturing . 

4,734 

11,472 

4,594 

11,079 

149, 928 

Food  and  kindred  products  . 

855 
194 

56 
183 
451 

76 

36 
457 
244 

37 
687 
160 

33 
166 
173 

99 

73 

122 

46 

55 
257 
274 

1,675 
363 
90 
527 

1,055 

282 

64 

1,124 
505 
158 

1,794 
471 
147 
412 
392 
151 
187 

335 

110 

282 
482 
867 

841 
188 

55 
174 
446 

75 

35 
441 
241 

34 
672 
157 

31 
162 
167 

85 

66 

119 

46 

61 
251 

257 

1,630 

332 

89 

493 

1,033 

256 

60 

1,106 
495 
142 

1,770 
443 
127 
407 
383 
141 
180 

325 

110 

269 
476 
813 

36,410 

5,156 

847 

9,437 

22, 005 
4,135 
1,226 

15,132 
6.246 
1,416 

13, 392 
2,618 
1,256 
4.334 
3,964 
1,634 
1,352 

2,197 

1,433 

907 
4,411 
10, 419 

29, 029 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products 

lyumber  and  timber  basic  products 

Furniture  and  finished  lumber  products 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products.. 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products . 

Nonferrous  metals  and  their  products 

Electrical  machinery  and  equipment 

Machinery,   except   transportation   equip- 
ment and  electrical 

Automobiles  and  equipment,  except  elec- 
trical  

Transportation    equipment,    except    auto- 
mobiles   

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

1,568 

2,422 

1,513 

2,324 

Transportation 

1,441 

2,240 

1,392 

2,153 

27,  771 

Trucking,  local;  and  warehousing  « 

Other  transportation  «. 

984 

457 

70 

67 

1,538 
702 
112 
69 

969 

423 

67 

54 

1,512 
640 
112 
60 

21,  803 

5,968 

698 

561 

Communication 

Other  public  utilities 

For  footnotes,  see  pp.  240-241. 
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and  with  business  (sole  proprietorship),  1939,  by  industrial  groups  and  by  businesses 
'profit  or  loss  and  amount  of  net  profit  or  loss;  for  business  schedule  D  shotving  not 
number  of  businesses,  net  profit  or  loss,  total  receipts,  materials,  supplies  and  mer- 
and  end  of  year,  and  labor  and  salaries;  and  for  business  schedule  D  fragmentary: 


thousands  of  dollars] 


Businesses  with  net  loss— Continued 

Schedule  D  showing  not  fewer  than  the  following  items,  total  receipts,  total 
deductions,  and  net  loss  "  —Continued 

Schedule  D 
fragmentary  " 

Materials, 
supplies,  and 
merchandise 
purchased 
(item  3+4, 
Sch.  D) 

(21) 

Net  cost 

of  goods 

sold 

(22) 

Total  de- 
ductions ^2 

(23) 

Inventory 

at  beginning 

of  year 

(24) 

Inventory 

at  end  of 

year 

(25) 

Labor  and 
salaries  " 
(item  2+ 

10,  Sch.  D) 

(26) 

Number 
of  busi- 
nesses <' 

(27) 

Net  loss  " 
(28) 

1, 241,  906 

1,  401, 186 

2, 377, 107 

266,  710 

253,  226 

302,  429 

7,720 

18, 162 

6,459 

9,670 

31,513 

485 

434 

5,159 

669 

6,738 

3,  337 
1,648 

5,455 
3,656 

21,  465 
9,349 

246 
218 

240 
174 

2,309 
2,738 

552 
99 

5,497 
185 

475 

558 

698 

(19) 

19 

113 

18 

56 

69,  951 

105,  769 

161,007 

19,  744 

18, 360 

39. 361 

140 

393 

21,481 
2,609 

356 

5,104 

12,017 

2,026 

521 
4,922 
3,065 

505 
2,907 
1,111 

885 
1,627 
1,550 

605 

643 

965 

559 

508 
3,079 
3,917 

29, 089 

3,434 

614 

7.122 

17,  339 
3,193 
843 
9,235 
4,603 
1,165 
5,273 
1,714 
1,063 
3,060 
%714 
1,222 
1,045 

1,701 

955 

761 
3,333 
6,289 

38, 040 

5,488 

936 

9,930 

23,  039 
4,391 
1,286 

16,  237 
6,741 
1,558 

15,  162 
3,061 
1,383 
4,741 
4,347 
1,775 
1,533 

2,522 

1,543 

1,176 
4,887 
11,  232 

3,979 

708 

176 

1,664 

2,546 

607 

158 

1,987 

1,089 

148 

682 

312 

101 

662 

600 

385 

385 

654 

110 

315 

974 

1,501 

3,354 

602 

146 

1,548 

2,636 

532 

137 

1,952 

1,186 

175 

711 

261 

106 

578 

582 

375 

264 

502 

82 

301 

941 

1,390 

5,567 

701 

288 

2,771 

7,144 

1,182 

324 

4,296 

1,793 

330 

5,413 

550 

195 

1,171 

1,456 

693 

324 

624 

496 

314 
1,316 
2,413 

14 
6 
1 
9 
5 
1 
1 

16 
3 
3 

15 
3 
2 
4 
6 

14 
7 

3 

45 

31 

1 

34 

22 

25 

5 

19 

11 

16 

24 

28 

20 

5 

9 

9 

6 

11 

4 
6 
17 

13 

6 

54 

9,207 

8,375 

31,353 

475 

398 

7,323 

65 

98 

9,028 

8,039 

29, 924 

407 

331 

6,895 

49 

87 

7,886 

1,142 

46 

134 

6,087 

1,952 

77 

259 

23,315 

6,608 

809 

621 

245 

163 

4 

64 

228 

103 

6 

63 

5,479 

1,415 

263 

166 

15 

34 

3 

3 

26 

62 

1 

10 
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Table  8. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net  income  *" 
ivith  net  -profit  or  loss:  total  number  of  businesses,  number  of  businesses  with  net 
fewer  than  the  following  items,  total  receipts,  total  deductions,  and  net  profit  or  loss: 
chandise  purchased,  net  cost  of  goods  sold,  total  deductions,  inventory  at  beginning 
number  of  businesses  and  net  profit  or  loss — Continued 

[Money  figures  in 


Industrial  groups 


(1) 


Trade... 

Wholesale" .- 

Retail" 

Department,  general  merchandise,  dry 

goods 

Food  stores 

Package  liquor  stores 

Drug  stores 

Apparel 

Furniture  and  house  furnishings 

Eating  and  drinking  places 

Dealers    in    automobiles,    accessories, 

tires,  batteries 

Filling  stations 

Hardware 

Lumber  and  coal  yards 

Second-hand  stores,  except  dealers  in 

second-hand  automobiles  " 

Book  and  stationery  stores*' 

Sporting  goods  stores  " 

Florists  " 

News  dealers  and  news  stands  *s 

Jewelry  stores  ^s 

Other  retail  trade 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  combined... 

Trade  not  allocable 

Service _ 

Personal  service 

Hotels  and  other  lodging  places... 

Laundries,  cleaning  and  dyeing 

Photographic  studios 

Barber  and  beauty  shops  " 

Funeral  service  <5, . 

Other  personal  service 

Personal  service  not  allocable 

Business  service.. 

Advertising.  

Adjustment  and  credit  bureaus  and  col- 
lecting agencies 

Private  emijloynient  agencies 

Duplicating  and  mailing  service 

Other  business  service 

Business  service  not  allocable.. 

For  footnotes,  see  pp.  240-241. 


Businesses  with  net  loss 


Number 
of  busi- 
nesses •" 
(col.  18-t- 
27) 


(16) 


42, 730 


4,533 


35,  341 


2,321 
7,243 
476 
2,177 
3,350 
1,339 
6,344 

2,251 
1,921 
1,194 
1,252 

240 

261 

94 

392 

63 

445 

2,261 

1,717 


535 
2,321 


18,  793 


5,523 


3,426 
532 
219 
790 
358 
157 
41 


790 


219 

35 
22 
65 
331 
118 


Net  loss  <2 

(col.  19-f 

28) 


(17) 


62, 141 


10, 067 


46,  519 


3,766 
7,715 
503 
2,535 
4,986 
2,227 
7,131 

4,794 
1,793 
1,801 
2,272 

316 

311 

112 

502 

60 

705 

2,594 

2,395 


1,249 
4,306 


25,  948 


7,043 


4,854 
710 
185 
663 
487 
94 
49 


1,127 


316 

24 
15 
57 
608 
108 


Schedule  D  showing  not  fewer 
than  the  following  items,  to- 
tal receipts,  total  deductions, 
and  net  loss  " 


Number 
of  busi- 
nesses 1' 


(18) 


42, 095 


4.336 


34,  963 


2,312 
7,197 
469 
2,154 
3, 335 
1,325 
6,298 

2,195 
1,896 
1,178 
1,227 

231 

254 

93 

384 

63 

440 

2,206 

1,706 


534 
2,262 


17, 205 


5,435 


3, 364 
523 
213 
784 
355 
156 
40 


721 


196 

35 

II 
307 


Net  loss  " 


(19) 


61, 168 


9,719 


45, 987 


3,723 
7,683 
502 
2,522 
4,961 
2,193 
7,038 

4,699 
1,776 
1,737 
2,255 

313 

309 

112 

499 

60 

703 

2,533 

2,369 


1,242 
4,220 


23,  947 


6,912 


4,751 
697 
178 
659 
484 
94 
48 


1,062 


303 

24 
15 
56 
573 
92 


Total 
receipts 


(30) 


1, 222, 414 


259, 838 


860,478 


62, 908 
201,513 
7,646 
43, 268 
66, 470 
26, 487 
108,411 

154, 991 
37,  284 
22, 990 
33,  517 

2. 996 

3, 463 

1,349 

4,  863 

860 

6,786 

35, 176 

39, 499 


43,  337 

58,  761 


150,  445 


61,  526 


40, 174 
9.370 
1,183 
5, 134 
4,059 
1.174 
431 


9,212 


3,218 

210 

68 

■  558 

4,536 

622 
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Kind  vnthhxisiness  (sole  proprietorship),  1939,  by  industrial  groups  and  by  businesses 
profit  or  loss  and  amount  of  net  profit  or  loss;  for  business  srhedide  D  showing  not 
number  of  businesses,  net  profit  or  loss,  total  receipts,  materials,  supplies  and  mer- 
and  end  of  year,  and  labor  and  salaries;  and  for  business  schedide  D  fragmentary: 


thousands  of  dollars] 


Businesses  with  net  loss— Continued 

Schedule  D  showing  not  fewer  than  the  following  items,  total  receipts,  total 
deductions,  and  net  loss  *^ — Continued 

Schedule  D 
fragmentary** 

Materials, 
supplies,  and 
merchandise 
inirchasod 
(item  3+4, 
Sch.  D) 

(31) 

Net  cost 

of  goods 

sold 

(22) 

Total  de- 
ductions <2 

(23) 

Inventory 

at  beginning 

of  year 

(24) 

Inventory 

at  end  of 

year 

(25) 

Labor  and 

salaries  <2 
(item  2+ 
10,  Sch.  D) 

(26) 

Number 
of  busi- 
nesses*' 

(27) 

Net  loss  *' 
(38) 

890,  295 

937,  897 

1,  283,  682 

170, 770             159, 746 

121,  200 

635 

973 

204,  322 

203,  826 

269,  557 

20, 199               19, 137 

16,  312 

197 

348 

610, 262 

653,  235 

906, 465 

133,  256            124,  766 

96, 664 

378 

532 

47, 890 
161,  533 
5,614 
30, 938 
44,486 
19.  085 
61,  297 

110,020 
26,  279 
16,  557 
22, 140 

1,888 

2,363 

951 

2,141 

657 

3,233 

24,  257 

28,  933 

50,  667 
165,  635 
5,905 
32,  682 
48,  517 
18,  719 
69,  047 

117,  969 
28, 161 
18,  486 

25,  578 

2,168 
2,526 
1,048 
2,929 
691 
4,331 

26,  893 
31,  282 

66,  631 
209, 197 
8,148 
45,  790 
71,431 
28,  680 
115,  448 

159, 690 
39,  059 
24,  727 
35,  772 

3,309 

3,772 

1,461 

5,363 

921 

7,489 

37,  709 

41,  868 

21,461 

12,  578 

1,007 

10, 486 

19,  764 

7,667 

2,314 

16,649 
2,125 
9,391 
6,797 

751 
2,071 

484 

307 

52 

4,162 

7,789 

7,401 

16, 856 

11,883 

851 

10, 040 

20,  753 

7,659 

2,278 

15,  403 
1,958 
8,691 
6,821 

750 

1,944 

457 

311 

40 

3,700 

7,547 

6.824 

4,526 
18, 049 
719 
5,051 
8,531 
4,446 
21,  502 

11,718 
3.642 
2, 491 
4,470 

468 

459 

173 

1,141 

107 

837 

4,070 

4,264 

9 
46 

7 
23 
15 
14 
46 

56 
25 
16 
25 

9 

7 

1 
8 

43 

31 

1 

13 
25 
34 
93 

95 
18 
63 
18 

2 

2 

19 

3 

5 
55 
11 

3 

60 
26 

33,  589 

42, 122 

35,  333 

45,  503 

44,  579 
62,  981 

3,891 
13, 424 

3,698 
12,  146 

3,115 

5,108 

1 

59 

7 
86 

42, 949 

59,  269 

174, 393 

7,931 

7,028 

38,  634 

1,588 

2,001 

16, 062 

24,  253 

68,  438 

1,927 

1,862 

16,  845 

88 

131 

12, 196 
1,135 
416 
472 
1,351 
326 
167 

15, 452 

3,944 

619 

1,474 

1,879 

664 

221 

44,  926 
10,  066 
1,361 
5,793 
4,544 
1,268 
480 

645 
174 
137 
170 
632 
159 
11 

660 
179 
143 
122 
614 
133 
11 

8,767 
4,018 
401 
2,332 
810 
388 
128 

62 
9 
6 
6 
3 
1 
1 

103 

13 

7 

4 

3 

('») 

3,211 

4,112 

10, 274 

421 

430 

2,123 

69 

65 

898 

48 

9 

220 

1,878 

158 

1,019 

65 
16 

281 
2,390 

341 

3,521 

234 

82 

615 

5,108 

714 

72 

2 
5 

57 
252 

34 

69 
2 

630 

87 
20 
190 
922 
273 

23 

13 

1 

2 

24 

19 

(") 

89 
228 
43 

(1.) 

35 
16 
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Table  8. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net  income  *^ 
with  net  profit  or  loss:  total  number  of  businesses,  number  of  businesses  with  net 
fewer  than  the  following  items,  total  receipts,  total  deductions,  and  net  profit  or  loss: 
chandise  purchased,  net  cost  of  goods  sold,  total  deductions,  inventory  at  beginning 
number  of  businesses  and  net  profit  or  loss — Continued 

[Money  figures  in 


Businesses  with  net  loss 

Number 
of  busi- 
nesses « 
(col.  18+ 
27) 

(16) 

Net  loss  " 

(col.  19+ 

28) 

(17) 

Schedule  D  showing  not  fewer 
than  the  following  items,  to- 
tal receipts,  total  deductions, 
and  net  loss  « 

Industrial  groups 
(1) 

Number 
of  busi- 
nesses « 

(18) 

Net  loss  " 
(19) 

Total 
receipts 

(20) 

Service— C  ontinued . 

Automobile  repair  services  and  garages. 

1,177 

1,382 

1,165 

1,358 

21,  702 

2,388 

8,187 

2,188 

7,475 

32,070 

Motion-picture  production    . 

41 

395 

1,938 

14 

79 
603 

7,458 
48 

33 

391 

1,753 

11 

54 

598 

6,781 

-     41 

375 

7, 921 

23,617 

157 

Motion-picture  theaters  .-  .    

Other  amusement  ...    .  . 

Amusement  not  allocable - 

Professional  and  social  service .. 

8,482 

7,783 

7,283 

6,734 

21,431 

Accountants,  auditors  and  bookkeeping 

service 

Medical  and  health  services 

184 
3,513 

134 
2,856 

153 
3,291 

121 
2,672 

750 
9,688 

Physicians,    surgeons,    oculists,    osteo- 
paths and  chiropractors  " -  

2,764 
315 
434 
2,709 
1,011 
314 
605 

146 

2,104 
272 
480 
2,239 
1,341 
516 
498 

199 

2,604 
274 
413 

2,322 
671 
297 
443 

106 

1,959 
246 
467 

1,942 

6,092 
809 

2,788 
4.250  1 

Dentists  <° 

Other  medical  services  <' 

Leeal  services. . 

Engineering  and  architectural  services-. 
Educational  institutions  and  agencies. _. 

Other  professional  and  social  services 

Professional  and  social  services  not  al- 
locable.. 

987  1          3,778  1 
503             2.068  1 
363  1              608  1 
1 
147                289 

Miscellaneous   repair    services    (excluding 
automotive  <' 

374 

369 

363 

357            4, 234 

Service  not  allocable 

59 

56 

50 

49                270 

Finance,  insurance,  and  real  estate. 

4,051 

9,646 

3,460 

7, 674         76.  527 

Security  and  commodity-exchange  brokers 
and  dealers . 

695 

166 

697 

1,921 

572 

2,397 
453 
619 

5,135 

1,042 

510 

148 

612 

1,667 

523 

1,539 
433 
544 

4,382 

776 

50,  634 
1,729 
3,655 

14, 720 

5.789 

Other  finance  ... 

Insurance  agents,  brokers  and  services 

Real  estate  <».  . 

Finance,  insurance,  and  real  estate  not  al- 
locable   . 

Construction 

3,234 

7,838 

3,126 

7,348 

116,351 

General  contractors 

1,448 

1,690 

96 

4,952 

2,586 

300 

1,379 

1,659 

88 

4,519 

2,544 

285 

74, 075 

38,021 

4,255 

Special  trade  contractors . 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery  " 

46, 720 

87, 028 

43,  806 

82, 920 

251,  308 

Farming  so 

46, 014 
364 
120 
121 

101 

85,  574 
785 
238 
159 

272 

43, 136 
343 
112 
115 

100 

81,  505 
754 
237 
155 

269 

240, 048 
6,427 
1,893 

881 

2,059 

Agricultural  and  similar  services  " 

Forestry,  excluding  logging  camps  <' 

Fishery,  and  oyster  culture  «. . 

Agriculture,  forestry,   and  fishery  not  al- 
locable  

Nature  of  business  not  allocable,  except  trade 

7,213 

14, 593 

6,193 

12, 204 

140, 927 

For  footnotes,  see  p.  241. 
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and  wilh  business  {sole  proprietorship),  1939,  by  industrial  groups  and  by  businesses 
profit  or  loss  and  amount  of  net  profit  or  loss;  for  business  schedule  D  showing  not 
number  of  businesses,  net  profit  or  loss,  total  receipts,  materials,  supplies  and  mer- 
and  end  of  year,  and  labor  and  salaries;  and  for  business  schedule  D  fragmentary: 

thousands  of  dollars] 


Businesses  with  net  loss— Continued 

Schedule  D  showing  not  fewer  than  the  following  items,  total  receipts,  total 
deductions,  and  net  loss  ^3— Continued 

Schedule  D 
fragmentary  ** 

.Materials, 
supplies,  and 
merchandise 
purchased 
(item  3+4, 
Sch.  D) 

(31) 

Net  cost 

of  goods 

sold 

(33) 

Total  de- 
ductions " 

(33) 

Inventory 

at  beginning 

of  year 

(34) 

Inventory 

at  end  of 

year 

(35) 

Labor  and 
salaries  ^2 
(item  2+ 

10,  Sch.  D) 

(36) 

Number 
of  busi- 
nesses ■" 

■    (37) 

Net  loss  « 
(38) 

13,  697 

15,  788 

23,  060 

2,530 

2,389 

3,542 

12 

24 

5,085 

7,525 

39,  545 

1,623 

1,243 

7,667 

200 

712 

123 

1,495 

3,428 

19 

103 

2,172 

5,228 

23 

429 

8,519 

30,  398 

198 

13 

18 

1,  589 

3 

13 

12 

1,217 

1 

80 
1,510 
6,043 

34 

8 

4 

185 

3 

25 

5 

676 

6 

2,990 

4,505 

28, 166 

727 

424 

6,999 

1,199 

1,049 

265 
1,233 

338 
1,821 

871 
12,  360 

25 
123 

3 

120 

256 
2,615 

31 
222 

13 
184 

709 
177 
347 
269 
795 
277 
120 

31 

982 
266 
573 
435 
1,255 
329 
268 

60 

8,051 
1, 055 
3,255 
6,192 
4,765 
2,572 
970 

436 

58 

29 

37 

6 

130 

384 

38 

19 

71 
26 
23 
7 
142 
97 
36 

18 

1,563 
241 
811 
1,740 
1,259 
777 
218 

134 

160 
41 
21 

387 

340 
17 

162 

40 

145 
26 
13 

297 

355 
12 

135 

52 

1,860 

2,984 

4,  691 

688 

660 

1,384 

11 

12 

62 

101 

319 

15 

14 

74 

.9 

7 

35,  581 

38,  561 

84,  201 

3,767 

4,128 

5,767 

591 

1,972 

29,  301 

552 

281 

1,862 

3,585 

30,311 

611 

666 

3,206 

3,767 

52, 172 
2,161 
4,200 

19, 102 

6,565 

1,721 

107 

16 

1,853 

70 

2,528 
90 
16 

1,459 

35 

1,481 

314 

1,072 

2,308 

593 

185 
18 
85 

254 

49 

858 
20 
75 

754 

266 

48,  570 

74,  659 

123,  699                3,  651 

3,737 

31, 154 

108 

490 

28,  089 
18,  950 
1,530 

42,  378 

29, 425 

2,855 

78,  594 

40,  565 

4,540 

980 

2,615 

56 

1,242 

2,445 

51 

17,  578 

12,  303 

1,273 

69 
31 

8 

433 
43 
14 

54,  207 

49,  674 

2,870 

493 

126 

1,044 

68,  934 

334,  229 

40,  816 

41,  844 

34,  339 

2,914 

4,108 

62,  780 

3,416 

1,071 

358 

1,308 

321,  553 
7,181 
2,130 
1,036 

2,328 

39,  410 

752 

186 

5 

464 

40,  323 

666 

169 

5 

482 

29,  384 

3,697 

583 

333 

342 

2,878 
21 
8 
6 

1 

4,069 
31 

1 
4 

3 

85,  686 

98,  052 

153, 131               19, 091 

17,  756 

19, 489 

1,020 

2,389 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,*^  1939,  by  industrial  groups, 
net  profit  or  loss,  and  total  receipts 

[For  text  defining  certain  items  and  describing  methods 


PART  I— BUSINESSES 
[Total  receipts  classes  and  money 


Total  receipts  classes 


Industrial  groups 


(1) 


All  industrial  groups -- 

Mining  and  quarrying 

Oil,  gas,  and  natural  gasoline  produc- 
tion and  field  service  operations  ".-- 

Other  mining  and  quarrying  *' 

Mining  and  quarrying  not  allocable  ^^ .  _ . 

Manufacturing — - 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel    and    products   made    from 
fabrics 

Leather  and  products, 

Rubber  products - 

Lumber  and  timber  basic  products — 
Furniture  and  finished  lumber  prod- 
ucts  

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products  — 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products.. 
Electrical  machinery  and  equipment.. 
Machinery,     except     transportation 

equipment  and  electrical 

Automobiles  and  equipment,  except 

electrical 

Transportation    equipment,    except 

automobiles 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Trucking,  local;  and  warehousing  « 
Other  transportation  " 

Communication 

Other  public  utilities 

For  footnotes,  see  p.  241. 


Aggregate 

Under  5 

Number 
of  busi- 
nesses*' 

Net 
profit « 

Total 
receipts 

Number 
of  busi- 
nesses" 

Net 
profit « 

Total 
receipts 

(2) 

•     (3) 

(4) 

(5) 

(6) 

(7) 

900,096 

2,  658,  728 

21,  342, 472 

190,  567 

245,  015 

538, 668 

3,541 

15,  636 

92, 129 

1,058 

1,045 

2,638 

2,190 

10.  884 

55,  528 

730 

612 

1,741 

1,278 

4,518 

35,  085 

298 

389 

795 

73 

234 

1,515 

30 

44 

102 

34, 789 

136,  761 

1,405,186 

4,054 

4,253 

11,731 

5,713 

19,  759 

295,  702 

325 

199 

891 

1,303 

6,790 

70,  301 

51 

63 

181 

225 

437 

5.527 

59 

38 

163 

1,081 

5,654 

72,  509 

104 

87 

241 

3.350 

13,  260 

207,  714 

336 

311 

931 

507 

2,128 

29,  653 

65 

48 

197 

189 

913 

8,300 

2 

3 

9 

2,597 

8,802 

96, 154 

226 

216 

662 

1,652 

6,661 

63.  219 

182 

213 

537 

343 

1,624 

17,  070 

25 

23 

76 

7,055 

21,  184 

126,  363 

1,148 

1,270 

3,470 

1,028 

4,649 

35,  517 

214 

211 

496 

156 

1,  064 

18,  571 

17 

25 

53 

1,590 

5,791 

42.  671 

211 

214 

682 

1,655 

8,854 

72.  482 

151 

192 

490 

1,054 

4,479 

32,  764 

233 

412 

730 

429 

2,024 

15,  513 

41 

23 

116 

626 

3,591 

26,  304 

63 

97 

84 

287 

1,217 

11,437 

22 

23 

62 

193 

633 

5.248 

45 

46 

129 

2,057 

8,354 

67,  550 

340 

367 

911 

1,699 

8,894 

84,  617 

194 

170 

520 

16, 276 

48,  521 

307, 475 

3,870 

4,737 

11,  304 

15,255 

45,  503 

293,  698 

3,475 

4,318 

10, 210 

12, 103 

36,  528 

236,  009 

2,596 

3,  368 

7,911 

3,152 

8,  974 

57,  689 

879 

949 

2,299 

498 

1,686 

6,341 

206 

212 

634 

523 

1,332 

7,436 

189 

207 

460 
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income  *'■'  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 


of  tabulating  and  estimating  data,  see  pp.  2-4  and  48-49] 
WITH  NET  PROFIT 
figures  in  thousands  of  dollars] 


Total  receipts  classes- 

-Continued  - 

5  under  10 

10  under  If 

15  under  25 

Number 
of  busi- 
nesses *i 

Net 
profit  « 

Total 
receipts 

Number 
of  busi- 
nesses ^1 

Net 
profit  « 

Total 
receipts 

Number 
of  busi- 
nesses " 

Net 
profit " 

Total 
receipts 

(8) 

(9) 

(10) 

(11) 

(13) 

(13) 

(14) 

(15) 

(16) 

222, 192 

548,  549 

1,614,019 

130,  517 

377, 159 

1,  605, 186 

145, 265 

451, 166 

2, 820,  936 

789 

1,729 

5,818 

457 

1,387 

5,665 

459 

1,871 

8,789 

482 

1,071 

3,  581 

249 

857 

3,074 

284 

1,361 

5,411 

299 

651 

2,184 

194 

488 

2,404 

167 

481 

3,224 

8 

7 

53 

14 

42 

187 

8 

29 

153 

6,746 

12,210 

50, 189 

4,941 

11,397 

61,096 

5,791 

16,  774 

112,  565 

767 

1,083 

5,828 

784 

1,529 

9,734 

1,031 

2,331 

20,  279 

128 

211 

929 

142 

258 

1,806 

237 

571 

4,642 

60 

91 

440 

38 

58 

491 

26 

54 

506 

150 

256 

1,131 

119 

291 

1,470 

165 

520 

3,342 

382 

643 

2,786 

251 

562 

3,130 

438 

1,138 

8,714 

103 

202 

782 

53 

122 

628 

59 

176 

1,077 

38 

73 

296 

52 

139 

660 

27 

87 

528 

555 

857 

4,115 

367 

768 

4,618 

468 

1,139 

8,945 

313 

584 

2,338 

232 

508 

2,795 

262 

724 

4,988 

48 

81 

350 

54 

133 

703 

45 

118 

967 

2.237 

4,374 

16,  555 

1,316 

3,268 

16,  055 

1,229 

3,907 

23. 499 

198 

395 

1,429 

129 

339 

1,625 

148 

558 

3,104 

62 

136 

498 

13 

48 

183 

11 

46 

219 

401 

706 

2,972 

249 

610 

3,068 

305 

1.010 

5,961 

238 

433 

1,772 

265 

•      662 

3,166 

246 

787 

4,904 

174 

381 

1,232 

178 

408 

2,208 

170 

672 

3,  266 

70 

146 

501 

72 

143 

932 

79 

279 

1,540 

103 

164 

813 

104 

300 

1,223 

90 

305 

1,742 

31 

66 

275 

53 

111 

679 

79 

230 

1,544 

43 

61 

298 

16 

29 

218 

43 

137 

840 

360 

696 

2,694 

265 

635 

3,298 

368 

1,177 

6,926 

285 

570 

2,157 

189 

474 

2,406 

265 

805 

5,032 

4,903 

11, 064 

35, 429 

2,403 

6,246 

29,  384 

2,228 

7,274 

42, 969 

4,581 

10,  378 

33, 191 

2,314 

6,030 

28,311 

2,125 

6,873 

41,113 

3,609 

8,015 

26, 341 

1,884 

4,927 

23,  219 

1.719 

5,558 

33, 305 

972 

2,364 

6,851 

430 

1,103 

5,092 

406 

1,314 

7,808 

166 

344 

1,148 

27 

82 

342 

46 

210 

835 

156 

342 

1,090 

62 

133 

731 

57 

191 

1,022 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,^^  1939,  by  industrial  groups, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  I— BUSINESSES  WITH 
[Total  receipts  classes  and  money 


Inclustrial  groups 


(1) 


Trade.. 

Wholesale" 

Retail" 

Department,  general  merchandise, 

dry  goods. 

Food  stores 

Package  liquor  stores 

Drug  stores 

Apparel 

Furniture  and  house  furnishings-. 

Eating  and  drinking  places 

Dealersin  automobiles,  accessories, 

tires,  batteries-.- 

Filling  stations 

Hard  ware 

Lumber  and  coal  yards 

Second-hand  stores,  except  dealers 

in  second-hand  automobiles  ^^-.. 

Book  and  stationery  stores  " 

Sporting  goods  stores  " 

Florists  <5 

News  dealers  and  news  stands  "  - 

Jewelry  stores  ^5 

Other  retail  trade 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  combined. . 
Trade  not  allocable 

Service 

Personal  service 

Hotels  and  other  lodging  places. . 
Laundries,  cleaning  and  dyeing.  _ 

Photographic  studios 

Barber  and  beauty  shops  ■'s 

Funeral  service  ^^ 

O  ther  personal  ser  vice 

Personal  service  not  allocable 

Business  service 

Advertising 

Adjustment   and   credit   bureaus 

and  collecting  agencies 

Private  employment  agencies 

Duplicating  and  mailing  service.. 

Other  business  service 

Business  service  not  allocable 

For  footnotes  see  p.  241. 


Total  receipts  classes 


Aggregate 

Under  5 

Number 
of  busi- 
nesses 11 

Net 
profit  « 

Total 
receipts 

Number 
of  busi- 
nesses ^' 

Net 
profit  « 

Total 
receipts 

(3) 

(3) 

(4) 

(5) 

(6) 

(7) 

378, 975 

953,  631 

13,  070,  895 

25,  274 

22,  805 

78, 753 

43,  518 

168,  386 

2,  895,  847 

5,484 

8,103 

17, 085 

313,  020 

725,  462 

9,  248,  859 

18,  879 

14, 085 

58,  837 

16,  271 

33,  659 

469,  956 

881 

485 

2,827 

77,  740 

151, 184 

2,  392, 438 

3,133 

1,999 

10,  145 

6,  836 

17,  346 

172, 473 

216 

136 

751 

23,  801 

54,  940 

589,  553 

809 

605 

2,705 

21, 103 

55,  215 

596,  403 

1,  8.39 

1,518 

5,776 

9.442 

30.  093 

292,  679 

683 

544 

2.000 

47,  739 

100,  399 

976,  562 

2,450 

1,489 

8,346 

15,  775 

54,  699 

1,  324, 889 

538 

520 

1,548 

27,  363 

54,  747 

675,  778 

1,295 

1,048 

4,003 

7.601 

17,  443 

220, 109 

342 

195 

1,066 

9,506 

31,  559 

405,  031 

564 

439 

1,770 

2.022 

5,  752 

41,441 

313 

259 

992 

1.855 

4,  705 

43,  089 

249 

130 

524 

700 

1.  620 

14.  296 

160 

144 

459 

3,278 

7,424 

55,  641 

356 

226 

1,064 

1,555 

3,687 

34,  692 

134 

152 

374 

5,817 

18,  634 

117,243 

671 

752 

2,274 

19,  979 

50,  666 

423,  693 

3,145 

2,721 

8,845 

14,  637 

31,691 

402,  904 

1,101 

723 

3,  368 

4,431 

16,  349 

324,  682 

87 

59 

223 

18,  006 

43,  434 

601,  508 

824 

558 

2,608 

262,  827 

966,  935 

2,712,136 

93.  516 

145,  367 

273, 983 

50, 463 

111,834 

614,  080 

15.  241 

15,  361 

43,  823 

1.3,  390 

25,  480 

183,  336 

3,680 

2,990 

10,018 

7,121 

19,  276 

134,  314 

804 

910 

2,662 

2,840 

7,  648 

37,  583 

785 

852 

2,120 

16,  734 

26,  658 

106,  572 

8,100 

8,568 

23,  371 

6,909 

26,  132 

121,114 

574 

571 

1,819 

3,162 

5,929 

27,  328 

1,  159 

1,320 

3,501 

307 

711 

3,833 

139 

1.50 

333 

9,607 
2,956 

34, 452 

153,  541 

3,303 

4,820 

9,133 

11,901 

53,  988 

957 

1,522 

2,597 

731 

1,980 

8,030 

292 

380 

813 

300 

954 

2,797 

125 

196 

385 

1,350 

4,030 

14,  765 

602 

866 

1,563 

3,190 

11,676 

58, 103 

916 

1,309 

2,683 

1,080 

3,912 

15,  857 

411 

547 

1,092 
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income  *°  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  b^isinesses, 


NET  PROFIT— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— 

Continued 

5  under  10 

10  under  15 

15  under  25 

Number 
of  busi- 
nesses " 

Net 
profit  « 

Total 
receipts 

Number 
of  busi- 
nesses *' 

Net 
profit  ^2 

Total 
receipts 

Number 
of  busi- 
nesses <i 

Net 

profit « 

Total 
receipts 

(8) 

(9) 

(10) 

(11) 

(13) 

(13) 

(14) 

(15) 

(16) 

61,314 

90,  030 

464,  571 

59,  862 

105,  743 

743,  057 

87,  909 

187,  343 

1,  724, 175 

7,779 

20,  321 

57, 148 

4,596 

14,  644 

56,  740 

5,455 

18,  525 

106, 929 

50,  674 

66, 126 

385, 370 

52,  245 

86, 423 

648,  530 

77, 275 

158, 447 

1,  515,  825 

2,529 

2,535 

19,472 

2,653 

3,647 

33,  013 

4,142 

7,553 

80,  991 

10,333 

11,102 

79,  499 

11,  503 

16,310 

143,  254 

19,  404 

33,  685 

382,  711 

1,121 

1,342 

8,701 

1,264 

2,053 

15,  730 

2,000 

4,383 

39,  353 

2,969 

3,420 

23,319 

4,151 

6,719 

51,  975 

7,401 

1,5,  682 

145,  865 

3,  fi70 

4.962 

27,  493 

3,293 

5,731 

40,  934 

4.923 

10,960 

,       96, 717 

1,  501 

2.299 

11,  682 

1,306 

2,431 

16,164 

1,955 

4,781 

38,299 

9,  20B 

10,  793 

70,  791 

10,  789 

17,  577 

133,  741 

13,  713 

28,  821 

265,  645 

1.220 

1,771 

9,101 

1,173 

2,031 

14, 444 

2,270 

4,905 

45,  053 

3,889 

4,713 

29,  271 

4,881 

7,073 

60,  987. 

7,726 

14,271 

152,  074 

1,180 

1.431 

9,071 

1,157 

1,788 

14,  241 

1,918 

3,881 

37.  421 

1,270 

1,840 

9,296 

1,014 

1,822 

12,  755 

1,828 

3,976 

35,  948 

499 

801 

3.581 

375 

839 

4,  551 

328 

1,107 

6,354 

508 

731 

3.826 

309 

607 

3,772 

347 

924 

6,959 

106 

272 

1,289 

98 

192 

1,188 

112 

290 

2.261 

808 

1,326 

6,167 

788 

1,545 

9,680 

747 

1,818 

14.451 

338 

502 

2,420 

334 

638 

4,152 

342 

747 

6.  575 

1,618 

3,226 

11,864 

1,204 

3,046 

14,  689 

1,149 

3,819 

22.  598 

5,322 

10,  091 

39,  227 

3,617 

8,745 

44,  420 

3.421 

9,794 

66.  793 

2,467 

2,969 

19,  298 

2.336 

3,631 

28,  839 

3,549 

7,050 
1,305 

69,  756 

339 

576 

2,703 

293 

526 

3,673 

552 

10.  983 

2,522 

3,007 

19,  350 

2.728 

4,150 

34,  113 

4.627 

9,067 

90.  437 

92,  426 

309, 125 

655,  784 

35,  541 

176. 334 

431,218 

23,  934 

155,961 

452,  771 

16,217 

30,  105 

116,  226 

7,590 

18,255 

92,  546 

6,361 

19, 116 

120,  498 

3,798 

6,030 

27,  618 

2,167 

4,362 

26,  522 

2,104 

4,904 

39,  795 

2,189 

4,161 

16,  362 

1,391 

3,245 

17, 065 

1,300 

3,635 

24,  715 

1,028 

2,298 

7,435 

423 

1,265 

5,192 

332 

1,190 

6,359 

6,189 

11,433 

42,  594 

1,515 

3,592 

18,  057 

700 

2,051 

12,988 

1,778 

3,721 

13,410 

1,622 

4,683 

20,  054 

1,605 

6,420 

30,  831 

1,137 

2,238 

8,156 

447 

1,013 

5,334 

308 

860 

5,593 

98 

225 

652 

25 

95 

321 

12 

56 

216 

2,686 

7,860 

19,  379 

1,223 

4,641 

15,  040 

1,051 

5,139 

20, 177 

855 

2,661 

6,067 

328 

1,298 

4,010 

336 

1,720 

6,589 

197 

601 

1,439 

112 

411 

1,413 

69 

267 

1,267 

71 

196 

502 

47 

219 

581 

42 

218 

759 

400 

1,165 

2,903 

104 

387 

1,  230 

127 

564 

2,361 

845 

2,237 

6.179 

504 

1,828 

6,  258 

387 

1,845 

7,534 

318 

998 

2,289 

128 

498 

1,548 

90 

525 

1,666 

437826—42- 
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Table  8-A. — Individual  returns,  Form  IO4O,  ivith  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,^^  1939,  by  industrial  groups, 
net  profit  or  loss,  and  total  receipts — Continued 


PART  I— BUSINESSES  WITH 
{Total  receipts  classes  and  money 


Total  receipts  classes 

Industrial  groups 

Aggregate 

Under  5 

(1) 

Number 
of  busi- 
nesses «' 

(2) 

Net 
profit  « 

(3) 

Total 
receipts 

(4) 

Number 
of  busi- 
nesses <i 

(5) 

Net 
profit  <2 

(6)- 

Total 
receipts 

(7) 

Service— Continued. 

Automobile  repair  services  and  garages. 

10,  899 

22,  929 

223,  097 

1,358 

1,496 

4,295 

11,156 

39,  699 

246,  778 

2,172 

2,210 

6,293 

Motion-picturo  production 

Motion-picture  theaters 

284 

2,680 

8,121 

71 

2,554 
9,984 

26,  774 
387 

9,323 

64,  557 

171,452 

1,445 

35 

168 

1,947 

22 

36 

159 

1,990 

25 

93 

609 

5,529 

61 

204,  847 

Amusement  not  allocable 

174,  352 

743,  074 

1,402,727 

69,472 

118, 942 

Accountants,  auditors  and  book- 

6,000 
113,143 

22,  880 
494,  552 

42, 031 
941,236 

3,113 
36,  487 

5.989 
65,  354 

8,185 
120.  364 

Medical  and  health  services 

Physicians,  surgeons,  oculists, 
osteopaths    and    chiroprac- 
tors" 

Dentists  "                 ..  

74,  244 

32,  438 

6,461 

42,  249 

6,553 

2,806 

2,369 

1,232 

354,  244 
120,076 
20,  232 
175, 020 

28,  718 
6,001 

10.  498 
5,406 

641,250 

237,815 

62, 171 

289,  428 

76,  339 

21,397 

18,  972 

13,  323 

23,  024 

10,839 

2,624 

23,  475 

2,762 

1,748 

1,387 

500 

40,  782 

20,  357 

4.215 

39,  128 

3,974 

1.950 

1,849 

698 

74,  664 

38, 066 

7,633 

62, 019 

6,866 

3,336 

2,917 

1,160 

Other  medical  services  •" 

Engineering  and  architectural 

Educational  institutions  and  agen- 
cies   

Other  professional  and  social  serv- 
ices   

Professional  and  social  services  not 
allocable 

Miscellaneous  repair  services  (exclud- 
ing automotive)  " 

5,714 

13, 159 

65, 102 

1,730 

2,182 

4,885 

Service  not  allocable 

636 

1,787 

6,811 

240 

355 

707 

Finance,  insurance,  and  real  estate 

32, 713 

118,847 

506, 122 

14,  746 

22, 042 

40, 074 

Security     and     commodity-exchange 
brokers  and  dealers 

2,801 
1,230 
14.819 
8,383 

5,480 

14,373 
6,237 
53,  174 
27,  187 

17,876 

195.  140 
23, 390 
139, 928 
102,  203 

45,461 

911 

377 
7,098 
3,628 

2,732 

1,384 

569 

10,  990 

4,820 

4,279 

2,633 

1,003 

18,845 

9,843 

7,  750 

Other  finance 

Insurance  agents,  brokers  and  services. 

Real  estate  « : 

Finance,  insurance,  and  real  estate  not 
allocable 

Construction 

38, 631 

119, 159 

1, 178, 161 

4,773 

5,324 

14,  569 

General  contractors _ 

12,  546 

25,133 

952 

49,  561 

66,  362 

3,236 

613,  734 

527, 170 

37,  257 

991 

3,622 

160 

1,278 

3,830 

216 

3,149 

10,915 

504 

Special  trade  contractors 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery  <» 

92, 482 

194,  875 

1, 039,  565 

36,  569 

31,  707 

86,  640 

Farming  so  

89,  513 

1,  501 

237 

907 

324 

187,  558 

3,814 

566 

1,925 

1,011 

975, 882 

38,  987 

4,894 

10,  567 

9,234 

35,  697 

368 

49 

385 

70 

30, 811 

287 

25 

500 

84 

84.  304 

1,001 

90 

1,046 

198 

18,  977 

Agricultural  and  similar  services  *' 

Forestry,  excluding  logging  camps  's.. 
Fishery,  and  oyster  culture  " 

Agriculture,  forestry,  and  fishery  not 
allocable 

Nature  of  business  not  allocable,  except 
trade 

39,  862 

104,  364 

1,030,803 

6,707 

7,735 

For  footnotes,  see  p.  241. 
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income  *"  and  with  biisiness  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses^ 


NET  PROFIT— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— 

Continued 

5  under  10                                         10  under  15 

15  under  25 

Number 
of  busi- 
nesses ^' 

(8) 

Net 
profit « 

(9) 

Total         Number 

(10)       i       (11) 

Net 
profit  " 

(13) 

Total 
receipts 

(13) 

Number 
of  busi- 
nesses ^1 

(14) 

Net 
profit  <2 

(15) 

Total 
receipts 

(16) 

2,868 

4,779 

21,213 

2.117 

4,167 

26,  211 

2,085 

4,876 

40,  707 

2,711             5,323 

20,064  ;          2.025 

5,061 

25,  172 

2,047 

7,108 

39,  500 

66 

448 

2,188 

9 

161 

641 

4,494 

27 

483  I               48 
3,397  !              503 
16,111   i.         1.467 

72  1                 7 

193 

1,100 

3,763 

5 

607 

6,289 

18,  201 

75 

66 

712 

1,246 

23 

346 

2,157 

4,515 

90 

1,313 

13,  735 

24,033 

418 

65,  900 

256.  670 

463.923  1        21,535 

141,  510 

259, 466 

11,  678 

117,449 

218,  904 

1,718 
49,  240 

7,248 
187, 102 

11.888  1              631 
348,405  I        16,108 

3,872 
104, 300 

7,616 
193, 681 

353 
8,159 

3,129 
82, 470 

6,697 
152,  207 

31,302 

15,  969 

1,969 

11,841 

1,732 

623 

480 

366 

122,  698 

58,  740 

5,664 

51,331 

6,300 

1,279 

2.055 

1,354 

222.  298 

112,284 

13,  823 

81,819 

12,  303 

3,659 

3,275 

2,573 

11,294 

3,889 

925 

3.468 

794 

181 

204 

149 

77,  350 
23,563 
3,387 
26,  124 

4,357 
641 

1,379 
836 

136,  299 
46,  192 
11,190 
41,986 

9,588 

2,235 

2,531 

1,829 

6,198 

1,  394 

567 

2,117 

611 

185 

152 

101 

66,  915 

12,  600 

2,  955 

24,  444 

4,350 
741 

1,547 
770 

116,065 
25,  504 
10,  639 
40,  148 

11,546 

3,444 

2,959 

1,903 

1,858 

3,896 

13,  614 

985 

2,413 

11,  720 

649 

1.989 

11,757 

186 

493 

1, 366  1               86  1            .287              1, 064  |               63               284  |              i,  229 

9.621 

33,  166 

67,942  1          3,199 

16,771  j          39,103 

2,521          17,223 

47, 303 

671 

310 

4.418 

2.525 

1,697 

2,393 
1,046 
16,  398 
7,410 

5,919 

4,866 

2,308 

30,  801 

17,  939 

12,  027 

382 

201 

1,320 

792 

504 

2,301 
954 

7,  269 
3,643 

2,  604 

4,655 
2,  529 
15,  924 
9,788 

6,207 

310 

155 

1,040 

690 

326 

2,637 
1,133 
7,194 
4,162 

2,096 

5,853 
2,965 
19,464 
12,  957 

6,064 

8. 721 

16,215 

64.370  '          6.028 

13,757  1          75,014             6,933 

19, 107 

135, 662 

1,868 

6,659 

194 

3.649 

12,  189 

378 

14,129  ,          1.548 

48,761   1           4.370 

1,481   !              110 

3,588 

9,909 

260 

19,  354 

54,  295 

1,365 

2,210 

4,554 

169 

5,995 

12,  629 

482 

43,  874 

88,411 

3,375 

28,595           57,907           203,390           11,597 

31,456 

140, 875 

8,198 

27,  622 

155, 404 

27.  866 

323 

53 

263 

90 

56.  471 
646 
68 
514 

208 

198,  161 

2,387 

326 

1,814 

701 

11.253 
192 
37 
94 

21 

30,  521 

531 

74 

240 

90 

136.  682 

2,352 

465 

1,103 

273 

7,786 
238 
44 
86 

44 

26,  466 
674 
121 
241 

119 

147,  493 

4,542 

829 

1.609 

930 

9.077 

17.  103 

66,  525 

6,489 

14,  068             79,  774 

7,292 

17,  992 

141.  299 

158 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  incojne  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,*^  1939,  by  industrial  groups, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  I— BUSINESSES  WITH 

[Total  receipts  classes  and  money 


Total  receipts  classes— Continued 

Industrial  groups 

25  under  50 

50  under  100 

(1) 

Number 
of  busi- 
nesses " 

(17) 

Net 
profit  " 

(18) 

Total 
receipts 

(19) 

Number 
of  busi- 
nesses <■ 

(20) 

Net 
profit  " 

(21) 

Total 
receipts 

(22) 

129,  708 

473,  926 

4, 480,  750 

53, 112 

271,  704 

3,  608, 096 

423 

2,778 

14,  701 

203 

2,354 

13,  861 

Oil,  Ras,  and  natural  gasoline  production 

234 

185 
4 

1,828 

942 

8 

7,989 
6,  565 
'     147 

114 

83 

6 

1,652 
672 
30 

7,722 

5,727 

412 

Mining  and  quarrying  not  allocable  ^s 

6,438 

25,  681 

228, 159 

3,924 

23,  950 

272, 210 

Food  and  kindred  products -__     _ 

1,358 
345 

16 
201 
812 

99 

29 
464 
338 

84 
727 
162 

23 
239 
366 
153 

88 

121 

46 

19 
385 
363 

4, 289 

1,384 

36 

819 
2,569 

322 

134 
1,516 
1,325 

356 
3,  602 

793 

87 

1,038 

1,791 

756 

368 

688 

175 

112 
1,789 
1,732 

48, 692 

12, 146 

614 

7,320 
29,  001 

3,378 

1,012 
16, 387 
11,815 

2,949 
25, 137 

5,408 
815 

8,191 
13,096 

5,541 

2,974 

4,306 

1,476 

741 
13,  949 
13,211 

821 
243 

14 
177 
632 

49 

22 
311 
195 

35 
282 
103 

11 
121 
236 

85 

36 

82 

30 

19 
211 
209 

3,613 
1,536 
52 
1,023 
3,061 

295 

168 
1,687 
1,110 

217 
2,230 

855 
63 

966 
1,S09 

691 

272 

725 

194 

123 
1,516 
1,647 

57, 256 
16,644 
878 
12,  529 
44,013 

3,  462 

1,551 
21,765 
13, 398 

2,418 
19, 089 

7,264 
767 

8,486 
16,307 

5, 853 

2,601 

5,498 

2,150 

1,330 
14,316 
14,  637 

Tobacco  manufactures        -          -  .. 

Apparel  and  jiroducts  made  from  fabrics. 
Leather  and  products .-- 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products. 
Paper  and  allied  products  _   . 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products    . 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products. .. 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equip- 
ment and  electrical 

Automobiles    and    equipment,    except 
electrical ..          .... 

Transportation  equipment,  except  auto- 
mobiles  .. 

Other  manufacturing..  .. 

Manufacturing  not  allocable 

Public  utilities... 

1,768 

7,820 

60,  875 

736 

5,175 

49,  764 

Transportation 

1,694 

7,319 

58, 185 

714 

4,974 

48,  344 

Trucking,  local;  and  warehousing  «. . 

Other  transportation  « 

Communication ._ 

1,403 

291 

33 

41 

6,022 

1,297 

205 

296 

48, 191 
9,994 
1,176 
1,514 

614 

100 

11 

11 

4,240 

734 

137 

63 

41,352 

6,992 

713 

706 

Other  public  utilities 

For  footnotes,  see  p.  241. 
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income  ^^  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 


NET  PROFIT— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— 

-Continued 

100  under  250 

250  under  500 

500  and  over 

Number 
of  busi- 
nesses^' 

Net 
profit  « 

Total 
receipts 

Number 
of  busi- 
nesses ^' 

Net 
profit  " 

Total 
receipts 

Number 
of  busi- 
nesses « 

Net 
profit  " 

Total 
receipts 

(23) 

(34) 

(25) 

(26) 

(27) 

(28) 

(29) 

(30) 

(31) 

22,  033 

181,  508 

3, 253,  236 

4,674 

62, 161 

1,  567, 383 

2,030 

47,  540 

1, 854, 198 

111 

2,934 

16,  957 

25 

1,182 

8,179 

16 

358 

15,  521 

71 

2,262 

10,  792 

19 

1,016 

6,256 

7 

226 

8,963 

37 

599 

5,704 

6 

166 

1,924 

9 

130 

6,559 

3 

73 

461 

2,207 

24,359 

329,  715 

495 

10, 161 

168,  916 

193 

7,976 

170, 80S 

475 

3,713 

72,  441 

106 

1,583 

36,  328 

46 

1,418 

44,254 

ll'J 

1,496 

17,  483 

30 

914 

10,  440 

8 

357 

6,029 

1  233 

3 

52 

1,202 

103 

1,129 

16,584 

42 

830 

14, 141 

20 

700 

15,  752 

371 

2,981 

55,  691 

93 

1,181 

31,  693 

35 

813 

31,  754 

55 

503 

8,534 

14 

250 

4,930 

10 

209 

6,665 

15 

244 

2,230 

2 

40 

799 

2 

24 

1,216 

175 

1,815 

25,  353 

24 

356 

7,963 

7 

447 

6,347 

95 

1,118 

13,  868 

30 

831 

10,  267 

5 

248 

3,213 

43 

489 

6,331 

8 

191 

2,682 

1 

15 

594 

97 

1,569 

13,  626 

13 

315 

4,351 

6 

648 

4,582 

56 

897 

9,002 

15 

475 

5,125 

3 

125 

2,064 

7 

83 

1,238 

8 

269 

2,707 

4 

306 

12, 090 

55 

787 

8,325 

7 

206 

2,167 

2 

253 

2,819 

124 

1,872 

18, 174 

20 

585 

6,504 

9 

623 

8,069 

47 

725 

6,699 

9 

173 

3,269 

5 

261 

3,965 

40 

580 

5,684 

2 

39 

639 

1 

173 

526 

50 

762 

7,174 

9 

383 

2,946 

4 

168 

2,417 

22 

300 

3,366 

3 

81 

1,181 

1 

37 

703 

7 
103 

72 
1,407 

1,045 
15,  214 

1 
5 

52 
236 

647 

20 

531 

6,881 

3,362 

139 

1,760 

20,417 

37 

874 

12,  700 

18 

863 

13,  538 

292 

4,348 

43, 570 

53 

1,234 

18,  860 

23 

625 

17,  520 

279 

3,866 

41,  630 

51 

1,124 

16,  052 

22 

621 

18, 662 

222 

3,029 

32,  918 

42 

936 

13, 301 

14 

433 

9,472 

57 

837 

8,713 

9 

188 

2,751 

8 

188 

7,190 

g 

407 

1  239 

1 

89 

253 

5 

74 

701 

1 

21 

355 

1 

4 

858 

160 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,*^  1939,  by  industrial  groups, 
net  profit  or  loss,    and  total  receipts — Continued 

PART  I— BUSINESSES  WITH 
[Total  receipts  classes  and  money 


Total  receipts  classes— Continued 

Industrial  groups 

25  under  50 

50  under  100 

(1) 

Number 
of  busi- 
nesses « 

(17) 

Net 
profit  ^2 

(18) 

Total 
receipts 

(19) 

Number 
of  busi- 
nesses 41 

(30) 

Net 
profit  " 

(21) 

Total 
receipts 

(32) 

Trade 

88,811 

247, 032 

3, 074, 842 

36, 260 

143,  903 

2, 459,  571 

Wholesale" 

7,216 

25,  743 

260,  899 

6,067 

25,  221 

429, 192 

Retail" 

75,  500 

205,  534 

2, 600,  638 

27, 458 

108, 021 

1,  843,  528 

Department,  general  merchandise, 
dry  goods. __  ,_  . 

4,169 
22, 526 
1,589 
6,730 
4,818 
2,413 
9,411 

3,343 

7,368 
1,997 
2,521 

348 
282 
108 
460 
270 
804 
2,847 
3,496 

10, 140 
49, 043 

5,369 
19,  766 
15,215 

8,361 
29,  518 

8,592 
18, 408 
5.354 

7,517 

1,  562 
1,035 

397 
1,655 

800 
3,809 
9,896 
9,098 

144,  125 
783,  578 

53, 959 
227, 156 
166,513 

83, 824 
316,088 

121,099 

■250,049 

68, 639 

89,  810 

11,977 
9,825 
3,754 

15, 423 
8,642 

27,  693 

98, 935 
119,548 

1,436 
8,570 
531 
1, 453 
1,918 
1,114 
1,779 

3,412 

1,846 

774 

1,480 

123 
104 
41 
98 
102 
264 
1,157 
1,256 

5,077 
25, 829 
2,860 
6,519 
9,943 
6,384 
7,998 

11,014 
6,482 
3,043 
7,408 

916 

601 

181 

651 

450 

2,219 

5,561 

4,883 

93, 843 
570,  214 

34, 478 

93, 483 
128, 829 

75, 462 
116,272 

243, 628 
119,760 
51, 348 
103,  547 

8,386 
7,012 
2,686 
6,389 
fi.701 
18, 336 
78, 679 
84,475 

Food  stores 

Package  liquor  stores. 

Drug  stores.. 

Apparel 

Furniture  and  house  furnishings 

Eating  and  drinking  places  - 

Dealers  in  automobiles,  accessories, 
tires,  batteries.. 

Filling  stations 

Hardware  . 

Lumber  and  coal  yards 

Second-hand  stores,  except  dealers 

in  second-hand  automobiles  « 

Book  and  stationery  stores  « 

Sporting  goods  stores  « 

Florists  *■' 

New  dealers  and  news  stands  « 
Jewelry  stores  <5 

Other  retail  trade  . 

Retail  trade  not  allocable... 

Trade  not  allocable 

1,348 

4,747 

3,648 
12, 107 

48,  307 

164, 997 

969 
1,766 

3,683 

6,978 

68,311 

118,539 

Service 

12,  707 

109, 443 

427, 003 

3,510 

43,  238 

233,  998 

t 

Personal  service  . 

3,776 

17,  039 

127,  777 

1,023 

8,142 

67,  895 

Hotels  and  other  lodging  places 

Photographic  studios... 

1,252 

955 

179 

192 

1,080 

93 

25 

4,330 
3,567 
991 
750 
6,939 
348 
114 

42, 324 

32,  523 

6,124 

6,248 

36,  568 

3,097 

892 

296 

379 

76 

29 

225 

15 

3 

1,647 

2,481 

551 

193 

3,119 

131 

20 

19,691 

25, 342 

5,037 

1,829 

14, 765 

1,004 

227 

Barber  and  beauty  shops  « 

Funeral  service  *^ 

Other  personal  service  . 

Personal  service  not  allocable 

Business  service 

823 

5,675 

28,  569 

337 

3,311 

23, 214 

Advertising 

263 

41 
12 
76 
342 
89 

1,965 

191 
80 
527 
2,095 
716 

9,150 

1,361 

388 

2,679 

11,770 

3,221 

140 

17 

3 

32 

118 

27 

1,432 

95 
44 
323 
1,082 
335 


9,583 

1,235 
182 
2,151 
8,189 
1,876 

Adjustment  and  credit  bureaus  and 
collecting  agencies  . 

Private  employment  agencies... 

Duplicating  and  mailing  service 

Other  business  service 

Business  service  not  allocable 

For  footnotes,  see  p.  241. 
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income*'^  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
bij  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 


NET  PROFIT— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— 

Continued 

100  under  250 

250  under  500 

500  and  over 

Number 
of  busi- 
nesses " 

(33) 

Net 
profit  " 

'     (34) 

Total 
receipts 

(35) 

Number 
of  busi- 
nesses " 

(36) 

Net 
profit  " 

(37) 

Total 
receipts 

(38) 

Number 
of  busi- 
nesses « 

(29) 

Net 
profit  « 

(30) 

Total 
receipts 

(31) 

14,  856 

95,  568 

2,  196,  708 

3,288 

35,  068 

1, 102,  901 

1,401 

26, 139 

1,  226,  318 

4,805 

28,  309 

705,  415 

1,483 

14,  256 

505,  610 

833 

13,  263 

756,  827 

8,983 

58, 999 

1,  304, 959 

1,538 

17, 420 

508,  957 

468 

10,  408 

382,  214 

391 
1,946 
101 
260 
539 
375 
347 

2,795 
321 
207 
701 

34 
43 
13 
21 
30 
90 
400 
369 

2,565 
9,372 
1,007 
1,849 
4,847 
4,481 
3,122 

14, 148 
2,212 
1,331 
6,271 

241 
474 
122 
203 

296 
1,248 
2,754 
2,458 

56,  586 
272,  523 
14,  339 
34,  768 
76,  487 
52,  590 
49,  007 

431.0,54 
45, 187 
28,  345 

102,  076 

4,712 
6,196 
1,736 
2,467 
4,048 
13, 160 
56,  894 
52,  785 

45 
252 
12 
24 
81 
33 
38 

761 
30 
22 

106 

1 
10 

1 

700 
2,246 
183 
304 
1,353 
679 
678 

6,857 
391 
320 

1,713 

19 
154 
20 

15, 081 
83,664 
3,939 
7,986 
25,  859 
11,248 
12,086 

253,  648 
9,761 
6,796 
35,  248 

337 

3,077 

390 

25 
73 
2 
4 
22 
2 
6 

263 

7 

4 

22 

1 
3 

1 

955 

1,598 

15 

76 

686 

133 

404 

4,860 
148 
101 
574 

9 
50 

1 

24, 018 
66,  851 
1,224 
2,295 
27.  794 
1,411 
4,576 

205,  314 
4,686 
3,182 
14,  582 

549 

1,897 

534 

4 
14 
51 
53 

71 
316 
702 
715 

1,235 
4,232 
17, 037 
17,  336 

1 
3 

19 
10 

31 
200 
403 
165 

544 
2,397 
12, 863 
7,498 

638 
630 

3,679 
4.581 

95,  701 
90,  632 

152 
115 

1,585 
1,807 

50,  104 
38, 229 

53 

47 

1,289 
1,180 

44, 675 
42, 601 

997 

19, 129 

138,  989 

132 

4,151 

43,309 

64 

4,185 

55,  082 

222 

2,917 

29,  718 

24 

535 

7,707 

9 

364 

7,890 

79 

94 

13 

8 

23 

2 

3 

971 
1,061 
198 
62 
572 
8 
46 

10,  476 
12.  605 

1,886 

1,054 

2,982 

245 

471 

10 

7 
1 
1 
2 
1 
2 

196 

159 

47 

8 

107 

12 

6 

3,195 
1,983 
294 
431 
685 
398 
721 

4 
2 
3 

51 
57 
256 

3,696 
1,057 
3,137 

150 

2,138 

21,  048 

24 

549 

7,987 

10 

419 

9,014 

67 
2 

867 
29 

9,557 
245 

6 
1 

187 

7 

2,172 
257 

4 

249 

4,263 

6 
62 
13 

98 
966 
179 

1,020 
8,364 
1,862 

3 
11 
3 

99 
197 
59 

858 
3,680 
1,000 

5              116 
1                55 

3,446 
1,304 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  nef 
total  receipts,  total  deductions,  and  net  profit  or  loss,'^^  1939,  by  industral  groups, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  I— BUSINESSES  WITH 
[Total  receipts  classes  and  money 


Total 

receipts  classes— Continued 

i 

Industrial  groups 

25  under  50 

50  under  100 

(1) 

Number 
of  busi- 
nesses *' 

(17) 

Net 
profit  " 

(18) 

Total 
receipts 

(19) 

Number 
of  busi- 
nesses <' 

(30) 

Net 
profit  « 

(31)' 

Total 
receipts 

(23) 

Service— Continued. 

Automobile  repair  services  and  garages.. 

1,669 

4,492 

56,  756 

599 

1,877 

40,  803 

Amusement  -              ..     .  . . 

1,444 

7,673 

49, 130 

485 

4,525 

32,  414 

Motion-picture  production 

Motion-picture  theaters.  ...  

35 
619 

787 
3 

335 

3,038 

4,270 

30 

1,105 

20, 864 

27, 062 

99 

16 
179 

285 
5 

268 

1,836 

2,386 

36 

1,092 

11,966 

18, 975 

381 

Other  amusement 

Amusement  not  allocable. 

Professional  and  social  service 

4,565 

72,  624 

150, 133 

943 

24, 641 

61,  599 

Accountants,    auditors    and    book- 
keeping service .     ... 

148 
2,663 

1,848 
42, 979 

4,944 
86,  208 

34 
406 

694 
10, 168 

2,163 
25, 980 

Medical  and  health  services.  .. 

Physicians,   surgeons,   oculists, 
osteopaths  and  chiropractors  « 

Dentists  <5 

Other  medical  services  « 

Legal  services . 

2,102 
299 
262 

1,015 

432 
115 
110 

82 

36, 884 
3,921 
2,173 

19,286 

5,037 

686 

1,881 

906 

67, 946 
9.431 
8,831 

33, 902 

14,727 
3,811 
3,736 

2,806 

291 
29 
86 

266 

152 
38 
22 

25 

8,  539 

464 

1,166 

9, 368 

2,733 
410 
862 

406 

18,396 
1,891 
5,  693 

17,381 

10,  278 
2,542 
1,512 

1,743 

Engineering  and  architectural  ser- 
vices... 

Educational  institutions  and  agencies 
Other  professional  and  social  services 
Professional  and  social  services  not 
allocable  .. 

Miscellaneous  repair  services  (excluding 
automotive)'''' 

382 

1,745 

13, 074 

110 

670 

7,191 

Service  not  allocable  .. 

48 

294 

1,564 

13 

74 

881 
42, 428 

Finance,  insurance,  and  real  estate 

1,536 

14, 262 

53, 143 

622 

8,193 

Security  and  commodity-exchange  brok- 
ers and  dealers. 

200 
113 
594 
460 

169 

6,910 

2,429 

1,288 
5,  220 
3,552 

1,774 

7,239 
3,957 
20,  398 
15,916 

5,634 

121 

40 

241 

184 

36 

1,594 

725 
3,531 
1,831 

512 

7,827 
2,763 
16, 639 
12, 877 

2,321 

Other  finance 

Insurance  agents,  brokers  and  services  . 

Real  estate  <8 

Finance,  insurance,  and  real  estate  not 
allocable. . 

Construction 

24, 330 

242, 066 

3,411 

18,  701 

235,  773 

General  contractors 

2,807 

3,955 

148 

9,  558 

14,  248 

524 

100,210 

136, 779 

5,078 

1, 853 

1,461 

97 

9,798 

8,  286* 

618 

130, 963 

97, 958 

6,852 

118,428 

Special  trade  contractors 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery  «. 

4,953 

4,604 

210 

30 

44 

65 

22,  986 

166,  934 

1,782 

13, 026 

Farming  '" 

21,777 
657 
133 
217 

202 

154,939 
7,137 
1,047 
1,530 

2,281 

1,631 
86 
18 

28 

19 

12,  308 
369 
90 
145 

113 

107, 940 
5,963 
1,236 
1,825 

1,465 

Agricultural  and  similar  services  5' 

Forestry,  excluding  logging  camps" 

Fishery,  and  oyster  culture  " 

Agriculture,   forestry,  and  fishery  not 
allocable. . 

Nature  of  business  not  allocable,  except  trade. 

6,160 

19, 593 

213,  028 

2,664 

13, 163 

182, 064 

For  footnotes,  see  p.  241. 
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income  '"'  and  with  business  schedule  D  showing  7iot  fewer  than  the  following  itetns, 
by  business  ivith  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 

NET  PROFIT— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— Continued 

100  under  250 

250  under  500 

500  and  over 

Number 
of  busi- 
nesses <i 

(33) 

Net 
profit  " 

(34) 

Total 
receipts 

(35) 

Number 
of  busi- 
nesses *' 

(36) 

Net 
profit  « 

(37) 

Total 
receipts 

(28) 

Number 
of  busi- 
nesses <' 

(39) 

Net 
profit  « 

(30) 

Total 
receipts 

(31) 

188 

1,047 

26,  400 

11 

128 

3,900 

4 

65 

2,812 

190 

3,782 

28,  239 

51 

1,688 

16,  694 

31 

2,329 

29,  273 

11 

46 

131 

2 

412 

805 

2,390 

175 

1,436 

6,154 

20,  309 

339 

4 

5 

42 

553 
249 
886 

1,233 

1,  542 

13, 920 

3 

249 

1,961 

28 

2,080 

27,  312 

228 

9,005 

31,079 

21 

1,228 

6,684 

10 

1.007 

6,093 

3 
69 

101 
1,709 

539 
8,902 

5 

281 

1,684 

6 

189 

3,805 

29 
14 
26 
56 

62 
15 
14 

9 

916 

267 

526 

3,847 

1,744 
244 
925 

436 

3,663 
1,884 
3,355 
-7,729 

8,606 
1,952 
2,040 

1,310 

1 
3 
1 
8 

7 
1 

69 

117 

95 

715 

182 
50 

289 
1,085 

310 
2,  683 

1,899 
419 

3 
2 
1 
3 

1 

89 

48 
51 

777 

41 

1,629 

1,477 

699 

1,762 

527 

19 

239 

2,605 

1 

25 

356 

297 

5,116 

44, 047 

85 

1,189 

28,  702 

86 

884 

143, 380 

85 
25 
96 
82 

9 

817 

428 

2,286 

1,246 

340 

13,  243 
3,282 
13,  507 
12,  616 

1,399 

46 

7 

10 
18 

4 

226 

77 
216 
347 

322 

16,  443 
1,900 
3,151 
5,903 

1,305 

75 
2 
2 
4 

3 

591 
17 
69 

177 

30 

132,  379 
2,684 
1,200 
4,364 

2,753 

1,468 

13,  146 

216,  935 

264 

4,316 

88,  469 

123 

4,264 

105,  304 

978 

441 

49 

8,656 

4,100 

390 

146,  379 

63,  015 

7,540 

187 
61 
16 

3,175 
891 
249 

63,  792 
19,  496 
5,181 

104 
10 
9 

3,864 
282 
118 

91,  884 
7,540 
5,880 

631 

7,264 

92,  410 

117 

1,743 

39,  302 

40 

1,164 

36, 183 

537 

74 

6 

5 

9 

6,552 

526 

54 

48 

85 

77, 105 

12,  043 

900 

835 

1,526 

101 
9 

1,515 
108 

34,  209 
2,976 

38 
1 

1,136 
18 

35, 047 
586 

1 
6 

9 

111 

255 
*  1, 861 

1 

10 

550 

1,174  1          9,645           173,906  1              215 

3,117 

70,  944 

84 

1,947 

84,  285 

437826- 


-12 


164 


srrATi'SiTxos  of  ixcome,  part   1 


Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,*^  1939,  hrj  industrial  groups, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  II— BUSINESSES 

[Total  receipts  classes  and  money 


Total  recipts  classes 

Industrial  groups 

Aggregate 

Under  5 

(1) 

Number 
of  busi- 
nesses ^' 

(2) 

Net 
loss  « 

(3) 

Total 
receipts 

(4) 

Number 
of  busi- 
nesses 4' 

(5) 

Net 
loss  « 

(6) 

Total 
receipts 

(7) 

All  industrial  groups      _  ..  . 

123, 191 

214, 410 

2, 162.  697 

57,  748 

63,  853 

95,  680 

1,199 

5,746 

25,  767 

626 

1,287 

1,043 

Oil.  gas,  and  natural  gasoline  production 

and  field  service  operations  ■'^ 

Other  mining  and  quarrying  « 

Mining  and  quarrying  not  allocable  «... 

830 

353- 

16 

4,330 

1,381 

34 

17, 136 

7,968 

664 

459 

158 

9 

924 
359 

4 

808 

215 

20 

Manufacturing ... 

4,594 

11,079 

149,  928 

1,205 

1,256 

2,538 

Food  and  kindred  products. .   

841 
188 

55 
174 
446 

75 

35 
441 
241 

34 
672 
157 

31 
162 
167 

85 

66 

119 

46 

51 
251 
257 

1,630 
332 
89 
493 

1,033 

256 

60 

1,105 
495 
142 

1,770 
443 
127 
407 
383 
141 
181 

325 

110 

269 
476 
813 

36,410 

5,156 

847 

9,437 

22, 005 
4,135 
1,226 

15. 132 
6,246 
1,416 

13, 392 
2,6'8 
1,256 
4,334 
3,964 
1,634 
1,352 

2,197 

1,433 

907 
4,411 
10,419 

134 
55 
13 
21 
96 
9 
6 

113 
54 
11 

264 
65 
10 
51 
42 
22 
25 

40 

3 

9 

102 

60 

107 

46 

6 

19 

118 
8 
5 

150 
62 
10 

224 
70 
27 
47 
51 
14 
59 

50 

4 

10 

87 
80 

380 

112 
18 
38 

263 
29 
14 

260 

150 
19 

480 
84 
10 

126 
92 
57 
41 

54 

2 

16 
176 
115 

Beverages- 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics. 
Leather  and  products.  _. 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products. 
Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  iiroducts 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products. .. 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equip- 
ment and  electrical 

Automobiles    and    equipment,    except 
electrical .. 

Transportation  equipment,  except  auto- 
mobiles  

Other  manufacturing..    . 

Manufacturing  not  allocable  .. 

Public  utilities 

1,513 

2,324 

■     29, 029 

600 

418 

1,123 

Transportation 

1,392 

2,153 

27,  771 

630 

331 

950 

Trucking,  local;  and  warehousing  *'=.. 
Other  transportation  <5 

969 

423 

67 

54 

1,512 

640 

112 

60 

21,803 

5,968 

698 

561 

339 
191 
35 
35 

186 

145 

67 

30 

662 

288 

69 

104 

Communication ..-.. 

Other  public  utilities 

For  footnotes,  see  pp.  240-241. 
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income  '"'  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses 


WITH  NET  LOSS 

figures  in  thousands  of  dollars] 


Total  receipts  classes— Continued 

5  under  10 

10  under  15 

15  under  25 

Number 
of  busi- 
nesses <' 

(8) 

Not 

loss  <2 

(9) 

Total 
receipts 

(10) 

Number 
of  busi- 
nesses 4' 

(11) 

Net 
loss  « 

(12) 

Total 
receipts 

(13) 

Number 
of  busi- 
nesses « 

(14) 

Net 
loss  " 

(15) 

Total 
receipts 

(16) 

20, 105 

30,  863 

145,  592 

12, 151 

20, 952 

149,  822 

13, 188 

25,  685 

255, 824 

156 

636 

1,087 

96 

484 

1,190 

117 

516 

2,152 

108 

46 

2 

463 

162 

11 

767 

307 

13 

66 

28 

2 

413 
67 
4 

823 

339 

28 

80 
37 

408 
108 

.    1,478 
674 

785 

1,099 

5,656 

497 

776 

6.219 

754 

1,404 

14, 668 

133 
20 
9 
30 
64 
13 
13 
45 
40 
4 

147 
36 
1 
26 
32 
12 
12 

22 

11 

19 
29 
47 

122 
36 
16 
28 
81 
29 
23 
86 
50 
2 

151 
51 
7 
39 
43 
13 
10 

53 

8 

95 
31 
124 

1,020 

160 

66 

210 

453 

94 

77 

347 

293 

36 

1,079 

273 

6 

201 

255 

78 

88 

161 

126 
211 
343 

81 

17 

11 

26 

31 

8 

6 

58 

43 

1 

63 

9 

4 

23 
25 
10 
6 

15 

2 

6 
29 
23 

136 
19 
26 
53 
69 
16 
4 

79 
59 

(19) 

74 
16 
5 
25 
51 
7 
5 

21 

2 

11 

48 
50 

1,027 
200 
147 
327 
378 
100 

85 
724 
533 

10 
796 
111 

48 
288 
309 
129 

75 

187 

27 

75 
365 
279 

139 
28 
14 
26 
82 
14 

1 
72 
39 

5 

113 
19 

5 
22 
23 

17 

6 

15 
5 

12 

48 
49 

206 
54 
17 
58 

159 
19 

(19) 

120 

61 

5 

141 
62 
10 
96 
43 
15 
15 

41 

7 

54 
122 
100 

2,701 
545 
301 
482 

1,699 

281 

23 

1,340 
784 
99 

2,161 
355 
102 
426 
453 
303 
118 

292 

101 

220 
880 
999 

271 

294 

1,915 

168 

202 

2,099 

169 

332 

3,187 

253 

276 

1,782 

154 

183 

1,905 

160 

313 

3,040 

186 

67 

9 

9 

179 

98 

8 

10 

1,313 

469 

57 

76 

83 
71 
11 
3 

89 
93 
15 
3 

1,022 
883 
155 
39 

122 

38 

6 

3 

217 
97 
17 
2 

2,340 
700 
89 
48 
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Table  8-A. — Indin'dual  returns,  Form  1040,  with  net  income  and  loith  no  net 
total  receipts,  total  deductions.  a7id  net  profit  or  ioss,*^  1939,  by  industrial  gro7ips, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  II— BUSIXESSES  WITH 
[Total  receipts  classes  and  money 


Total  receipts  classes 

Industrial  groups 

Aggregate 

Under  5 

(1) 

Number 
of  busi- 
nesses" 

(8) 

Net 
loss  " 

(3) 

Total 
receipts 

(4) 

Number 
of  busi- 
nesses « 

(5) 

Net 
loss" 

(6) 

Total 
receipts 

(7) 

42,095 

61, 168 

1,222,414 

7,464 

5,  8-^3 

18,  679 

Wholesale**                        

4,336 

9.719 

259.  838 

978 

1.064 

1,948 

Betail«..    - 

34,963 

45,  987 

860, 478 

6,119 

4,442 

15,  825 

Department,  general  merchandise, 
drvgoods- - . 

2,312 
7,197 
469 
2,154 
3,335 
1,325 
6,298 

2,195 
1,896 
1,178 
1,227 

231 

254 

93 

384 

63 

440 

2,206 

1,706 

3,723 
7,683 
502 
2,522 
4,961 
2,193 
7,038 

4,699 
1,776 
1,737 
2,255 

313 

309 

112 

499 

60 

703 

2,533 

2,369 

62.908 

201,513 

7,646 

43,268 

66,470 

26,487 

108, 411 

154. 991 
37, 284 
22,990 
33, 517 

2,996 

3,463 

1,349 

4,863 

860 

6.786 

35, 176 

39,499 

297 
879 
87 
268 
704 
315 
1,017 

195 
362 
208 
224 

88 
84 
37 
113 
26 
131 
770 
314 

222 
495 
48 
206 
569 
303 
707 

230 
218 
162 
206 

75 

58 

26 

95 

14 

113 

486 

209 

795 
2,359 

227 

734 
1,914 

794 
2,910 

530 

1,025 

580 

543 

218 
159 
104 
299 

363 

1,428 

765 

Food  stores..  ..    

Package  liquor  stores .      _  .. 

Drue  stores . 

Apparel 

Furniture  and  house  fiuTiishings 

Eating  and  drinking  places 

Dealers  in  automobiles,  accessories, 
tires,  batteries    . 

Filling  stations..    . 

Hardware...     . 

Lumber  and  coal  vardS-     ... 

Second-hand  stores,  except  dealers 

in  second-hand  automobiles  *5 

Book  and  stationery  stores  « 

Sporting  goods  stores '5    

Florists" 

Xews  dealers  and  news  stands  *5 

Jewelrv  stores  '5... 

Other  retail  trade 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  combined 

Trade  not  allocable 

534 

2.262 

1,242 

4.220 

43,  337 

58.  761 

37 
330 

54 
263 

101 

805 

Serrice 

17,  205 

23,947 

150.  445 

10,  683 

8,536 

16.404 

Personal  service 

5,435 

6,912 

61,  526 

2,499 

1,632 

5,637 

Hotels  and  other  lodging  places 

Laundries,  cleaning  and  dyeing 

Photographic  studios  .. 

3,364 
523 
213 
784 
355 
156 
40 

4,751 
697 
178 
659 
484 
94 
48 

40.174 
9,370 
1,183 
5,134 
4,059 
1.174 
'431 

1,517 
138 
137 
508 
97 
76 
26 

1,116 
99 
89 
189 
90 
26 
25 

3,461 
376 
186 

1,119 
278 
182 
36 

Barber  and  beautv  shops  «.  . 

Funeral  service  " 

Other  personal  service . 

Personal  service  not  allocable 

Business  service 

721 

1.062 

9,212 

383 

303 

510 

Advertising. 

196 

35 

21 

63 

307 

99 

303 

24 
15 

56 
573 
92 

3,  218 

210 

68 

558 

4.536 

622 

100 

24 

17 

33 

134 

75 

92 

9 
12 

17 
129 
45 

149 

26 
23 

47 
185 
81 

Adjustment  and  credit  bureaus  and 
collecting  agencies 

Private  employment  agencies 

DupUcating  and  mailing  service 

Other  business  service 

Business  service  not  allocable 

For  footnotes,  see  pp.  240-241. 
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income  *°  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 


NET  LOSS— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— Continued 

5  under  10 

10  under  15 

15  under  25 

Number 
of  busi- 
nesses <' 

Net 
loss  " 

Total 
receipts 

Number 
of  busi- 
nesses " 

Net 
loss  " 

Total 
receipts 

Number 
of  busi- 
nesses " 

Net 
loss" 

Total 
receipts 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

8,173 

7,775 

60,  803 

6,487 

7,232 

80, 267 

7,489 

9,880 

146,  577 

465 

649 

3,407 

457 

925 

5,711 

517 

874 

10, 210 

7,194 

6,543 

53,  446 

5.569 

5,773 

68,  835 

6,484 

8,143 

126,  782 

461 

526 

3,487 

421 

437 

5,190 

489 

674 

9,537 

1,274 

912 

9,472 

1,074 

845 

13,  391 

1,415 

1,446 

27,956 

121 

93 

881 

71 

71 

896 

109 

117 

2,055 

423 

369 

3,101 

376 

402 

4,697 

5i0 

546 

10, 008 

774 

842 

5,682 

551 

607 

6,834 

540 

831 

10,  493 

279 

397 

2,120 

184 

248 

2,277 

257 

421 

5,027 

1,636 

1,227 

12,  278 

1,206 

1,149 

14,683 

1,271 

1,583 

24,783 

215 

310 

1,665 

185 

244 

2,347 

281 

453 

5,487 

357 

207 

2,729 

322 

234 

3,912 

409 

415 

8,114 

269 

304 

2,022 

217 

261 

2,738 

204 

328 

4.055 

197 

213 

1,479 

182 

241 

2,296 

206 

327 

4,035 

62 

47 

422 

23 

35 

277 

30 

41 

570 

83 

82 

567 

29 

42 

355 

34 

44 

608 

17 

29 

120 

12 

15 

155 

13 

11 

240 

114 

124 

856 

57 

56 

703 

53 

57 

1,033 

8 

7 

56 

8 

11 

105 

11 

13 

208 

102 

121 

761 

94 

175 

1,125 

60 

119 

1,147 

472 

467 

3,375 

288 

328 

3,495 

289 

346 

5.480 

330 

268 

2,372 

269 

372 

3,358 

303 

372 

5.945 

47 

£8 

366 

65 

78 

863 

85 

132 

1.756 

467 

524 

3,583 

396 

456 

4,857 

403 

731 

7,829 

2,592 

3.690 

18,  598 

1,304 

2,305 

16,  070 

1,299 

2,842 

24,978 

1,152 

1,088 

8,323 

632 

831 

7,769 

698 

979 

11,624 

649 

649 

4,742 

421 

551 

5,204 

402 

687 

7,839 

131 

118 

877 

60 

97 

726 

86 

143 

1,743 

43 

45 

303 

15 

22 

181 

10 

11 

198 

177 

133 

1,289 

42 

31 

517 

35 

37 

639 

107 

115 

783 

68 

112 

835 

55 

91 

1,021 

42 

27 

310 

24 

15 

281 

t 

8 

128 

3 

1 

19 

2 

3 

26 

3 

3 

56 

122 

193 

846 

68 

97 

834 

70 

237 

1,307 

32 

80 

220 

23 

25 

276 

14 

33 

268 

3 

4 

21 

2 

2 

23 

3 

4 

56 

2 

1 

18 

1 

1 

12 

1 

1 

15 

17 

8 

101 

5 

15 

57 

4 

6 

84 

56 

89 

390 

32 

43 

403 

47 

193 

863 

12 

11 

95 

5 

12 

64 

1 

(") 

22 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,*^  1939,  by  industrial  groups, 
net  profit  or  loss,  and  total  receipts — Continued 


PART  II— BUSINESSES  WITH 


[Total  receipt 

s  classes 

and  money 

Total  receipts  classes 

Industrial  groups 

Aggregate 

Under's 

(1) 

Number 
of  busi- 
nesses ^' 

(3) 

Net 
loss  *■ 

(3) 

Total 
receipts 

(4) 

Number 
of  busi- 
nesses <' 

(5) 

Net 
loss  *- 

(6) 

Total 
receipts 

(7) 

Service— Continued . 

Automobile  repair  services  and  garages.  _ . 

1,165 

1,358 

21.  702 

227 

140 

501 

2,188 

7,475 

32,  070 

1,031 

1,834 

1,968 

Motion-picture  production 

Motion-picture  theaters 

33 

391 

1,753 

11 

54 

598 

6,781 

41 

375 

7,921 

23,  617 

157 

19 

90 

920 

2 

19 

67 

1,745 

3 

40 

236 

1,691 

1 

Other  amusement 

Amusement  not  allocable           . 

7,283 

6,734 

21,431 

6,371 

4,527 

7,450 

Accountants,    auditors   and    book- 

153 
3,291 

121 
2,672 

750 
9,688 

118 
2,865 

59 
1,927 

131 
3,943 

Physicians,   surgeons,    oculists, 
osteopaths  and  chiropractors  *^ 

Dentists  <5 

Other  medical  services  <» 

2,604 
274 
413 

2,322 

671 

297 
443 

106 

1,959 
246 
467 

1,942 

987 

503 
363 

147 

6.092 

809 

2,788 

4,250 

3,778 

2.068 
608 

289 

2.378 
237 
250 

2,170 

507 

205 
417 

89 

1,579 
165 
183 

1,505 

512 

132 

287 

105 

3,168 
366 
409 

2,207 

577 

225 
299 

68 

Engineering  and  architectural  serv- 

Educational  institutions  and  agen- 
cies.                                     

Other  professional  and  social  services 
Professional  and  social  services  not 

Miscellaneous  repair  services  (excluding 

363 

357 

4.234 

137 

81 

307 

Service  not  allocable.-  ...  _..  _  

50 

49 

270 

35 

17 

29 

Finance,  insurance,  and  real  estate .. 

3,460 

7,674 

76,  527 

2,299 

3,031 

3,635 

Security  and  commodity-exchange  bro- 
kers and  dealers _ 

510 

148 

612 

1,667 

523 

1,539 
433 
544 

4,382 

776 

50,  634 
1,729 
3,655 

14,  720 

5.  789 

279 

92 

471 

1,051 

406 

592 

190 

299 

1,541 

409 

400 

161 

580 

1,735 

659 

Other  finance  ..        

Insurance  agents,  brokers  and  services. . . 
Real  estate" . 

Finance,  insurance,  and  real  estate  not 
allocable.     .    ..... 

Construction 

8,126 

7,348 

116,351 

667 

610 

1,521 

General  contractors  .._  

1,379 

1,659 

88 

4.519 
2,544 

285 

74,  075 
38.  021 
4,255 

238 

397 

32 

325 
255 
31 

526 

971 

24 

Special  trade  contractors 

Construction  not  allocable.   ._ 

Agriculture,  forestry,  and  fishery  4' 

43,  806 

82,  920 

251,  308 

32,  260 

40,  880 

47,  115 

Farming  w  _  .     

43. 136 
343 
112 
115 

100 

81,  505 
754 
237 
155 

269 

240  048  1     31  994 

40,  604 

166 

19 

49 

42 

46.650 

257 

52 

96 

59 

Agricultural  and  sim ilar  services  si 

Forestry,  excluding  logging  camps  « 

Fishery,  and  oyster  culture  « 

6.427 

1,893 

881 

2,059 

147 
29 
65 

25 

Agriculture,  forestry,  and  fishery  not 
allocable . 

Nature  of  business  not  allocable,  except  trade. 

6,193 

12,  204 

140,927  1       1,944 

2,013 

3,  722 

For  footnotes,  see  p.  241. 
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income  ^^  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 


NET  LOSS— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— Continued 

5  under  10 

10  under  15 

15  under  25 

Number 
of  busi- 
nesses " 

(8) 

Net 
loss  *- 

(9) 

Total 
receipts 

(10) 

Number 
of  busi- 
nesses <i 

(11) 

Net 
loss  « 

(12) 

Total 
receipts 

(13) 

Number 
of  busi- 
nesses <' 

(14) 

Net 

loss  42 

(15) 

Total 
receipts 

(16) 

316 

238 

2,330 

168 

175 

2,094 

215 

339 

4,106 

401 

1,134 

2,892 

218 

866 

2,667 

229 

800 

4,400 

4 

86 

309 

2 

6 

95 

1,031 

2 

32 

662 

2,184 

15 

2 

61 

152 

3 

1 

129 

725 

11 

26 
770 

1,828 
42 

4 

57 

165 

3 

15 

86 

678 

21 

78 
1,119 
3,138 

64 

516 

968 

3,592 

138 

264 

1,705 

149 

420 

2,817 

16 

258 

34 
386 

128 
1,830 

2 
67 

5 
107 

25 
830 

14 
62 

3 
147 

241 
1,189 

152 

25 
81 
93 
91 

32 

17 

9 

202 

45 
138 
225 
174 

91 

48 
10 

1,054 

188 
588 
605 
634 

225 

114 

56 

27 

5 
35 
24 
15 

23 

4 

3 

55 

6 
46 
49 
22 

55 

6 

20 

324 

60 
447 
300 
182 

282 

47 

38 

30 

4 
28 
19 
28 

19 

3 

4 

72 

25 
50 
76 
107 

64 

12 

10 

575 

87 
527 
368 
539 

355 

56 

69 

82 

64 

592 

74 

65 

929 

34 

59 

656 

3 

5 

22 

6 

8 

72 

4 

9 

69 

491 

956 

3,427 

219 

817 

2,632 

165 

679 

3,131 

58 

32 

64 

266 

71 

161 

83 

50 

562 

99 

396 

267 

399 

1,853 

512 

33 

7 
32 
130 

17 

113 

103 

55 

507 

39 

397 

83 

372 

1,571 

209 

37 

3 

25 
96 

4 

158 

13 

56 

410 

42 

698 

55 

560 

1,741 

77 

573 

708 

4,190 

371 

497 

4,572 

475 

870 

9,163 

197 

365 

11 

326 
357 
25 

1,422 
2,682 

87 

141 

226 

4 

224 

.  269 

5 

1,747 

2,778 

48 

189 

277 

9 

426 

435 

9 

3,673 

5,325 

169 

5,926 

14,  002 

41,518 

2,220 

7,370 

26,  958 

1,802 

7,275 

34, 420 

5,816 
52 
18 
24 

16 

13,716 
102 
56 
42 

87 

40,  709 
424 
123 
163 

98 

2,129 
38 
25 

11 

17 

7,238 
53 
18 
26 

35 

25, 877 
464 
299 
131 

187 

1,697 
58 
17 
6 

24 

7,026 

174 

40 

3 

32 

32,  319 

1,181 

333 

120 

468 

1,158 

1,702 

8,399 

789 

1,269 

9,815 

918 

1,887 

17,542 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,*^  1939,  by  industral  groups, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  ir— BUSINESSES  WITH 
[Total  receipts  classes  and  money 


Industrial  groups 


(1) 


All  industrial  groups.. 

Mining  and  quarrying 

Oil,  gas,  and  natural  gasoline  production 
and  field  service  operations  '^ 

Other  mining  and  quarrying  " 

Mining  and  quarrying  not  allocable  *^--. 

Manufacturing 

Food  and  kindred  products 

Beverages. 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from  fabrics 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  products 

Furniture  and  finished  lumber  products 

Paper  and  allied  products 

Printing  and  publishing  industries 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products... 

Electrical  machinery  and  equipment 

Machinery,  except  transportation  equip- 
ment and  electrical. 
Automobiles    and    equipment,    except 

electrical. 
Transportation  equipment,  except  auto- 
mobiles. 

Other  manufacturing 

Manufacturing  not  allocable _. 

Public  utilities 

Transportation. 

Trucking,  local;  and  warehousing  <'. 

Other  transportation  <5 

Communication 

Other  public  utilities 

For  footnotes,  see  p.  241. 


Total  receipts  classes 


25  under  50 


Number 
of  busi- 
nesses <' 

(17) 


11,  564 


117 


162 
37 

6 
35 
60 
10 

5 
68 
33 

6 
56 
18 

5 
17 
25 
20 
11 
19 


125 

31 

4 

1 


Net 
loss  " 


(18) 


29,  337 


1,064 


252 
9 


1,788 


301 
84 
18 

103 

126 
22 
9 

216 
83 
25 

132 
66 
19 
64 
89 
55 
46 
53 

56 

87 

44 
90 


426 


324 
91 
10 


Total 
receipts 


(19) 


401,  398 


4,090 


2,  3.54 


1,696 
40 


23, 487 


5,716 

1,252 

187 

1,248 

2,155 

333 

176 

2,425 

1,070 

211 

1,924 

654 

173 

605 

864 

700 

384 

622 

676 

66 

759 
1,286 


50  under  100 


Number 
of  busi- 
nesses " 

(30) 


5,236 


48 


406 


5,744 


5,550 


4,480 

1,064 

150 

44 


112 
20 
2 
14 
51 
13 
1 
55 
21 
4 

18 
7 
4 
19 
12 
3 
4 
5 

4 

2 

13 
22 


107 


103 


Net 

loss  <2 


(21) 


19,  336 


644 


220 
2 


1,751 


333 

63 

5 

80 

207 
19 
2 

272 
94 
51 
67 
47 
29 
95 
53 
11 
26 
92 

30 

9 

67 


405 


341 

64 

3 

3 


Total 
receipts 

(22) 


359, 806 


3,598 


1,872 


1,662 
64 


27,  879 


7,721 

1,455 
128 
992 

3,488 

869 

76 

3,815 

1,310 
299 

1,260 
478 
315 

1,222 
855 
232 
257 
299 

274 


1,515 


7,408 


7.130 


5,897 

1,233 

168 

110 
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income*^  and  with  business  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 


NET  LOSS— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes- 

-Continued 

100  under  250 

250  under  500 

500  and  over 

Number 
of  busi- 
nesses <' 

(23) 

Net 

loss  <2 

(24) 

Total 
receipts 

(25) 

Number 
of  busi- 
nesses " 

(26) 

Net 
loss  '2 

(27) 

Total 
receipts 

(28) 

Number 
of  busi- 
nesses » 

(29) 

Net 
loss  " 

(30) 

Total 
receipts 

(31) 

2.424 

13,  755 

356,  719 

564 

5,973 

190,  537 

211 

4,655 

207,  317 

28 

296 

4,213 

8 

259 

3,009 

3 

660 

5,385 

19 
9 

232 
64 

2,869 
1,345 

2 

5 

1 

106 

149 

4 

780 

1,731 
498 

3 

560 

5,385 

217 

1,317 

32,  507 

56 

536 

18,  884 

21 

1,151 

18,  089 

62 
11 

255 
30 

8,918 
1,431 

11 

89 

3,414 

7 

81 

5,513 

14 
41 
4 
2 
22 
9 
2 
8 
2 
1 
2 
8 
1 
2 
3 

2 

1 

8 
12 

65 

186 

21 

6 

111 

78 

42 

51 

129 

1 

19 

53 

26 

19 

16 

3 

3 

76 
129 

2,079 

6,110 

661 

421 

3,297 

1,425 

357 

1,045 

297 

151 

336 

1,136 

134 

390 

582 

276 

242 

1,160 
2,057 

5 

18 
4 

1 
7 
2 
1 

1 
1 
1 
1 

61 

44 

123 

11 

67 

7 

6 

2 

2 

29 

20 

1,984 

5,664 

1,767 

353 

2,170 

681 

386 

•    419 

364 

450 

275 

3 
3 

27 
43 

2,077 
1,795 

1 

4 

753 

2 

928 

4,228 

1 

1 

854 

3                  73 

957 

4 

68 

2,869 

31 

186               4, 589 

4 

37 

1,  388 

2 

17 

1,575 

30 

174 

4,450 

4 

37 

1,388 

2 

17 

1,575 

24 
6 

124 
51 

3, 540                    3 
909                    1 

36 

1 

967 
422 

2 

17 

1,575 

i 

12 

139 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  net  income  and  with  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,*^  1939,  by  industrial  groups, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  II.— BUSINESSES  WITH 

[Total  receipts  classes  and  money 


Industrial  groups 


(1) 


Trade- 

Wholesale  ". 
Retail  <8 


Department,  general  merchandise, 

dry  goods. 

Food  stores 

Package  liquor  stores 

Drug  stores 

Apparel.  

Furniture  and  housefurnishings 

Eating  and  drinking  places 

Dealers  in  automobiles,  accessories, 

tires,  batteries. 

Filling  stations 

Hardware 

Lumbfr  and  coal  yards 

Second-hand  stores,  except  dealers 

second-hand  automobiles  ". 

Book  and  stationery  stores  " ..-. 

Sporting  goods  stores  " -_. 

Florists  " 

News  dealers  and  news  stands  *' 

Jewelry  stores  *^  

Other  retail  trade   

Retail  trade  not  allocable 

Wholesale  and  retail  trade  combined — 
Trade  not  allocable 


Service 

Personal  service. 


Hotels  and  other  lodging  places- 
Laundries,  cleaning  and  dyeing. 

Photographic  studios 

Barber  and  beauty  shops  *' 

Funeral  service  *^ 

Other  personal  service 

Personal  service  not  allocable 


Business  service. 


Advertising 

Adjustment  and  credit  bureaus  and 
collecting  agencies 

Private  employment  agencies 

Duplicafing  and  mailing  service 

Other  business  service 

Business  service  not  allocable 


Total  receipts  classes 


25  under  50 


Number 
of  busi- 
nesses *' 

(17) 


6,106 


408 

1,651 
62 
462 
530 
186 
881 
459 

334 
198 

257 
19 


30 
244 
309 


120 

438 


268 
77 
6 
17 
24 
7 
4 


42 


Net 
loss  " 


(18) 


1,303 
10,  544 


784 

2,074 
77 

695 
1,132 

439 
1,494 

975 

4'^3 

405 

631 

60 

44 

19 

105 


519 
530 


256 

768 


956 


725 
102 
5 
32 
58 
2,0 
14 


115 


Total 
receipts 


(19) 


254,  947 


24,  350 


210,  926 


14,034 

57, 028 
2,189 
15.615 
18. 163 
6.392 
29.  652 
16,  695 

11.373 

6,971 

9,034 

664 

639 
276 

1,517 
305 
979 

8.338 
11.064 

4,404 

15.  267 

30, 321 


13,  913 


9,066 
2,892 
207 
533 
805 
272 
138 


1,497 


440 
85 


47 
812 
113 


50  under  100 


Number 
of  busi- 
nesses <■ 

(30) 


3,245 


574 


2,423 

192 

657 
17 
96 

176 
86 

229 

411 


67 

118 

6 

3 
5 
4 
2 
19 
108 
139 

97 
151 

309 


Net 
loss  " 


(31) 


1,644 


6,028 


544 

1,089 
47 
191 
654 
260 
581 

1,038 


184 

432 

40 

6 
11 


53 
226 
464 

189 
453 


2,115 


694 


552 

83 

7 

34 

19 


28 


Total 
receipts 


(33) 


223, 478 


41,681 


164,  342 


12,710 

44,  406 
1,078 
6,363 

12, 103 
5.768 

15,  146 

29,  642 

5,676 

4,395 

7.965 

405 

243 

324 

285 

109 

1,144 

7,338 

9,  243 

7,023 

10.  432 


20,  824 


7,420 


5,052 

1,788 

108 

191 

224 


57 


1,862 


677 


122 
940 
123 


For  footnotes,  see  pp.  240-241. 
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income  *°  and  with  biisiness  schedule  D  showing  not  fewer  than  the  following  items, 
by  business  with  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 

NET  LOSS— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes- 

-Continued 

100  under  250 

250  under  500 

500  and  over 

Number 
of  busi- 
nesses " 

(23) 

Net 
loss  " 

(24) 

Total 
receipts 

(25) 

Number 
of  busi- 
nesses " 

(26) 

Net 

loss  <2 

(27) 

Total 
receipts 

(28) 

Number 
of  busi- 
nesses " 

(29) 

Net 
1 

(30) 

Total 
receipts 

(31) 

1,450 

5,429 

213,  081 

342 

1,838 

115,  384 

115 

2,007 

109, 199 

455 

1,743 

68, 131 

162 

974 

56, 117 

62 

542 

48, 284 

877 

3,149 

128, 099 

148 

713 

49, 115 

43 

653 

43,  108 

38 

212 
2 
18 
48 
14 
52 

344 

21 

13 

36 

3 

2 

1 
1 

164 

599 
49 

109 

240 
87 

215 
1,037 

50 
82 
127 
14 

14 

1 
53 

5,244 

30,  947 
320 
2,460 
6,846 
1,902 
7,255 

51,642 

3,220 

1,609 

5,551 

439 

289 
130 
170 

3 

28 

23 
120 

814 
9,755 

3 

7 

349 
104 

11,098 
6,200 

1 
11 
3 
6 

78 

2 
2 

3 

70 
32 
81 
267 

8 
11 
79 

291 
3,  795 

930 

1,703 

25,  619 

588 

619 

2,614 

1 
1 

18 
5 

640 
1,276 

27 
1 

144 

1 

21,  364 
648 

1 

19 

602 

2 
32 
38 

11 
158 
140 

217 
4,678 
5,181 

1 
3 
3 

3 
4 
11 

321 
1,045 
1,021 

1 

9 

729 

1 

3 

551 

61 

57 

200 
336 

9,000 

7,852 

15 

17 

74 

77 

5.058 
5,094 

7 
3 

202 

611 

14,  766 
3,042 

118 

1,131  1        16,357 

13 

464 

4,060 

4 

221                 2, 833 

33 

442 

4,393 

5 

88 

1,709 

1 

201                    737 

26 
4 

425 
12 

3,502 
568 

4 
1 

47 
41 

1,309 
399 

1 
1 

1 
1 

109 
113 

1 

201 

737 

1 

2 

100 

8 
4 

41 

986 

2 

6 

1,  370 

13 

497 

1 

(IB) 

691 

1 
2 

1 

1                   101 
27                  264 

(19)                          124 

1 

5 

679 
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Table  8-A. — Individual  returns,  Form  IO4O,  with  7iet  income  and  ivith  no  net 
total  receipts,  total  deductions,  and  net  profit  or  loss,^^  1939,  by  industrial  groups, 
net  profit  or  loss,  and  total  receipts — Continued 

PART  II.— BUSINESSES  WITH 
[Total  receipts  classes  and  money 


Total  receipts  classes— Continued 

Industrial  groups 

25  under  50 

sounder  100 

(1) 

Number 
of  busi- 
nesses <' 

(17) 

Net 
loss  " 

(18) 

Total 
receipts 

(19) 

Number 
of  busi- 
nesses" 

(30) 

Net 
loss  « 

(31) 

Total 
receipts 

(33) 

Service— Continued 

Automobile  repair  services  and  garages. 

162 

279 

5,468 

51 

121 

3,546 

181 

911 

6,236 

81 

1,069 

5,435 

2 
65 
113 

1 

12 
111 

784 
5 

71 
2,239 
3,892 

35 

2 
24 
55 

2 

74 

993 

129 
1,549 
3,757 

Motion-picture  theaters          

Otlier  amusement 

68 

316 

2,286 

33 

143 

2,223 

Accountants,  auditors    and    book- 

1 
26 

4 
51 

34 
880 

1 
12 

4 
51 

52 
744 

Medical  and  health  services 

Physicians,   surgeons,   oculists, 

osteopaths  and  chiropractors  "_ 

Dentists  "  -                   

11 
3 
12 
11 

15 

14 

1 

27 
5 
19 

47 

89 

120 
5 

378 
109 
394 
383 

602 

456 
31 

5 

21 

321 

Other  medical  services  <5 __. 

7 
4 

12 

2 
1 

1 

30 

8 

73 

2 
4 

2 

423 
260 

890 

157 
61 

58 

Engineering  and  architectural  serv- 

Educational  institutions  and  agen- 
cies   

Other  professional  and  social  services- 
Professional  and  social  services  not 

Miscellaneous  repair  services  (excluding 

25 

57 

843 

6 

17 

340 

2 

10 

77 

125 

832 

4,394 

69 

419 

4, 420: 

Security  and  commodity-exchange  brok- 

26 

7 

12 

72 

8 

92 

25 

41 

627 

48 

966 

227 

389 

2,530 

282 

16 
5 
3 

32 

13 

57 

27 
262 

67 

1,067 
330 
177 

2,124 

722 

Insurance  agents,  brokers  and  services.  .. 

Finance,  insurance,  and  real  estate  not 

481 

1,237 

16,741 

297 

1,132 

20, 465 

247 

225 

9 

,774 

434 

29 

8,716 

7,728 

298 

168 

118 

11 

684 

405 

44 

11,641 

7,990 

834 

1,018 

6,408 

34,  782 

402 

8,114 

27,  529 

963 
23 
16 

8 

8 

6,241 
55 
55 
32 

25 

32,  896 
743 
566 
285 

292 

375 
13 
6 
1 

7 

3,003 
66 
26 
4 

15 

25,  674 
863 
404 

85 

503 

Agricultural  and  similar  services  " 

Forestry,  excluding  logging  camps  <* 

Agriculture,   forestry,  and   fishery  not 

Nature  of  business  not  allocable,  except  trade. 

776 

2,068 

26,  892 

353 

1,436 

24, 204 

For  footnotes,  see  p.  241. 
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income  *"  and  irith  husimss  schedule  D  sho^r^7lg  not  fewer  than  the  folloxving  items, 
by  business  icith  net  profit  or  loss  and  by  total  receipts  classes:  number  of  businesses, 


NET  LOSS— Continued 
figures  in  thousands  of  dollars] 


Total  receipts  classes— Continued 

100  under  250 

250  under  500 

500  and  over 

Number 
of  busi- 
nesses " 

(33) 

Net 
loss  « 

(24) 

Total 
receipts 

(25) 

Number 
of  busi- 
nesses *' 

(26) 

Net 
loss  " 

(27) 

Total 
receipts 

(38) 

Number 
of  busi- 
nesses <i 

(29) 

Net 
loss  « 

(30) 

Total 
receipts 

(31) 

25 

66 

3,394 

1 

(19) 

264 

40 

475 

5,931 

6 

373 

1,816 

1 

15 

725 

7 
33 

31 
444 

1,045 
4,886 

1 
5 

5 
368 

299 
1,516 

1 

15 

725 

7 

93 

1,087 

1 

3 

272 

1 

10 

139 

1 

3 

272 

1 

3 

272 

1 
3 
2 

32 
10 
40 

126 
453 
369 

5 

15 

568 

--   -  -- 

49 

627 

7,440 

20 

137 

7,331 

23 

176 

40,  216 

24 
1 
3 

19 

2 

124 
5 
6 

453 

39 

3,752 
223 
476 

2,658 

329 

17 

1 
2 

119 
7 
11 

6,247 
382 
702 

20 

123 

36,  709 

1 
2 

19 
33 

509 

2,998 

191 

1,324 

29, 026 

51 

586 

17, 378 

20 

382 

13,291 

143 

38 
10 

1,017 

214 

94 

21,  944 
5,568 
1,514 

40 
11 

437 
150 

13,  759 
3,619 

16 
2 
2 

307 
26 
49 

10,646 
1,363 
1,283 

136 

2,062 

20, 235 

30 

1,789 

10,  043 

12 

21 

8,708 

124 
8 
1 

1,975 
30 
23 

18,  433 

1,234 

116 

26 
4 

1,681 
108 

8,782 
1,261 

12 

21 

8,708 

3 

35 

453 

-  -   -   ---| 

204 

1,383 

29,  271 

40 

326 

13,  061 

11 

121 

8,021 
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Table  9. — Individual  returns  with  net  income,  1939,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
income,  and  individual  and  taxable  fiduciary  returns,  with  net  income,  by  States 
and  Territories:  number  of  returns,  net  income,  and  total  tax 

[For  text  defining  certain  iten-s  and  describing  n-ethods  of  tabulating  and  estimating  data,  see  pp.  2-6 

and  12-131  : 


Net  income  classes 

Alabama 

Alaska ' 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax  ^ 

Individual  returns  with  net 
income: 
Under  1  (est.)  "._. 

1,936 

172 

8,651 

9,330 

2,925 

2,356 

6,789 

1,187 

3,424 

4,076 

149 

3,351 

4 

1,363 

827 

546 

369 

246 

207 

150 

120 

108 

94 

248 

108 

73 

76 

26 

17 

12 

5 

4 

5 

2 

$1,412,579 

99,058 

11,621,638 

14,717,907 

6,  659, 962 

5, 197,  535 

18,492,462 

3,  269,  566 

11,278,189 

14,268,855 

627, 808 

14.894,426 

21,061 

7, 434, 006 

5,334,451 

4.059,912 

3,129,643 

2, 326,  498 

2,167,682 

1,721,299 

1,494,924 

1,455,336 

1,364,387 

4, 257, 369 

2, 420, 470 

2,000.031 

2, 613, 037 

1,149,514 

910,595 

786,  757 

374, 462 

336,  785 

466, 826 

218,097 

300 

11 

1,043 

1,965 

363 

88 

792 

990 

471 

299 

5 

221 

1 

151 

75 

46 

34 

25 

17 

22 

5 

8 

8 

23 

3 

2 

3 

3 

1 

2 

$211,727 

5,295 

1,464,313 

2,813,078 

822,912 

198, 073 

2, 154,  577 

2,  51 3,  ,328 

1, 589, 878 

1,038.571 

20. 000 

988. 864 

5.000 

824, 965 

481,875 

341,403 

288, 268 

236, 302 

175,681 

255,211 

62,215 

107.097 

115.644 

390, 101 

67, 137 

51,408 

101,508 

138, 929 

56,818 

126, 155 

Under  1  (est.) 

$3,  496 
'"158,' 541 

$148 

1  under  2  (est.)  ".__ 

1  under  2  (est.) 

22,  858 

2  under  2.5  (est.)  ■' 

2  under  2.5  (est.) 

2.5  under  3  (est.)  ". 

87,257 

3,334 

2.5  under  3  (est.) 

Sunder  4  (est.)  ".._ 

44,794 

47, 143 

3  under  4  (est.). 

131,160 

"179,' 169' 

"i25,'625' 

112,003 

108,261 

102,943 

90, 496 

95,100 

81,697 

79, 073 

82, 296 

82,  306 

294,  591 

215,145 

217,877 

348, 955 

187,  522 

16,5,915 

173,100 

91,995 

93,  956 

1.53,282 

81,851 

11,649 

4  under  5  (est.)  " 

4  under  5  (est.)... 

14, 794 

5  under  6  " 

5  under  6. 

14, 836 

6  under  7.. 

11,889 

7  under  8...     . 

10.754 

8  under  9...     __ 

9,522 

9  under  10.,.   .. 

10.151 

10  under  11..   ... 

7,732 

11  under  12 

13, 608 

12under  13 

3,038 
5.866 

13  under  14 

14  under  15..   . 

6,993 

15  under  20 

27,317 

20  under  25 

6,214 

25  under  30 

5,029 

30  under  40 

12,782 

40  under  50 

23,  589 

50  under  60. 

10,828 

60prder70.. 

26, 824 

70  order  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250       . 

1 

225, 214 

112,066 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000    . 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,     individual    re- 
turns with  net  income. 
Individual  returns  with  no  net 
income  * 

48, 957 

587 

148, 808, 341 
'2  1,895,513 

3,  700,  472 

6,977 

87 

17,  646,  633 
'2  289,040 

306,898 

Grand  total 

49,  544 

"146,912,828 

3,  700,  472 

7,064 

13  17,357,593 

306, 898 

Taxable     fiduciary     returns 
with  net  income  3 

286 

1, 213, 088 

88, 404 

5 

22,  532 

891 

Total,  individual  returns  with 
net    income    and    ta.xable 
fiduciary  returns  with  net 
income" 

49, 243 

150,021,429 

3,  788, 876 

6,982 

17,669,165 

307, 789 

For  footnotes,  see  pp.  240-241. 
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Table  9. — Individual  returns  with  net  income,  1939,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
income,  and  individual  and  taxable  fiduciary  returns,  with  net  income,  by  States 
and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Arizona 

Arkansas 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax  » 

Individual  returns  with  net 
income: 
Under  1  (est.  )  " 

1,305 

26 

4,256 

6,391 

2,123 

1,232 

3,003 

871 

1,481 

2,244 

80 

1,221 

2 

619 

402 

182 

106 

69 

63 

62 

33 

27 

10 

73 

19 

26 

27 

15 

4 

1 

1 

1 

$879, 238 
16,983 
6, 203, 638 
9, 796,  658 
4,824,818 

960 

71 

3,823 

3,243 

2,045 

559 

3,401 

851 

1,637 

2,409 

87 

1,244 

3 

796 

480 

299 

205 

173 

155 

102 

85 

51 

48 

154 

83 

44 

30 

23 

13 

8 

1 

$645,  564 

34,413 

5, 329, 869 

4,  657, 152 
4, 688, 946 
1,233,235 
9,  245,  277 
2,408,163 
5,378,911 
8, 339, 987 

367,  455 

5,  535,  868 

16,742 

4,  335, 104 

3, 097,  209 

2,  228, 464 

1,740,748 

1,642,757 

1,621,709 

1,170,266 

1,059,577 

685,  527 

696,  421 

2,  627, 905 

1,833,670 

1,184,474 

1,046,340 

1,006,322 

699, 255 

533,615 

76, 863 

Under  1  (est.) 

$529 

$1,028 

1  under  2  (est.)  'i 

1  under  2  (est.) 

92,484 

38,317 

2  under  2.5  (est.)  n    

2  under  2.5  (est.)_      

2,  736, 750             40. 936 

20, 461 

2.5  under  3  (est.)  n 

8,109,301 

2, 425, 320 

4, 872, 002 

7, 772,  527 

341,576 

5, 406, 309 

10,  522 

3, 370, 283 

2,  587, 700 

1,362,475 

901,985 

659, 428 

662, 762 

715,971 

412,828 

366, 023 

146,409 

1,237,086 

417,028 

713,889 

949, 275 

652, 905 

207,241 

61,648 

75,  ifZ 

89, 527 

25,105" 

2.5  under  3  (est.) 

17,115 

3  under  4  (est.)  " 

3  under  4  (est.) 

77, 231 
86,153' 

61,300 

4  under  5  (est.)  "       

4  under  5  (est.)..        

65, 049 

5  under  6  " 

5  under  6. . 

68, 272 
68,210 
48, 001 
38, 070 
32, 036 
33, 686 
41,849 
25, 393 
23, 470 
9, 946 
94, 044 
38, 122 
83,  724 
132,  527 
106, 385 
38,970 
13,143 
18, 650 
-26,839 

74, 357 

6  under  7_  _ 

65, 146 

7  under  8- _. 

58,  567 

Sunder  9. 

58, 407 

9under  10,..   ..        

64, 266 

10  under  11 

70, 987 

11  under  12 

57,144 

12  under  13 

54, 438 

13  under  14_ 

38, 449 

14  under  15. ._ 

15  under  20 

41,678 
183,632 

sounder  25.  __ 

161,407 

25  under  30 

127,058 

30  under  40 

153,910 

40  under  50. .   . 

161,730 

sounder  60. 

129, 578 

60  under  70 

121, 562 

70  under  80... 

19, 368 

80  under  SO 

90  under  100 

100  under  ISO              .  . 

1 

118,005 

39,072 

ISO  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,S00 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,0(10 

4,000  under  5,000 

5,000  and  over 

Total,     individual     re- 
turns with  net  income. 
Individual   returns  with   no 
net  income ' 

25, 975 
495 

68, 985,  568 
12  1,496,574 

1,  263,  775 

23,084 
408 

75, 285, 813 
'2  1,176,850 

1, 884, 026 

Grand  total.. 

26, 470 

"67,488,994 

1,  263,  775 

23, 492 

"74,108,963 

1,884,026 

Taxable     fiduciary     returns 
with  net  income  3 

98 

362, 246 

25,  743 

119 

382, 877 

18,333 

Total,  individual  returns  with 
net    income    and    taxable 
fiduciary  returns  with  net 
income  '^ 

26,073 

69,347,814 

1,289,518 

23,  203 

75, 668, 690 

1,902,359 

For  footnotes,  see  pp.  240-241. 
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Table  9. — Individual  returns  with  net  income,  1939,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
income,  and  individual  and  taxable  fiduciary  returns,  with  net  income,  by  States 
and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 


Individual  returns  with  net 
income: 

Under  1  (est.)"' 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.)  

3  under  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6  i' 

5  under  ''-■ 

6  under  7 

7  under  8 

8under9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

sounder  70 

70  under  80 . 

sounder  90 

90  under  100 

100  under  150 

150  under  200 . 

200  under  250 

250  under  300 _-     . 

300  under  400 . 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,.500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income  < 


Grand  totaL 


Taxable   fiduciary   returns 
with  net  income  ' 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income  « 


California 


Number 
of  returns 


26, 437 
625 
103,  055 
141,821 
45,  239 
29, 002 

61,  360 
26, 068 
26,  306 

62,  270 
902 

47, 098 

24 

19,  882 

11,  579 

6,043 

3,774 

2,603 

2,074 

1,690 

1,255 

970 

833 

2,  659 

1,416 

819 

892 

436 

256 

142 

103 

71 

55 

111 

21 

13 

3 

2 


627, 909 
9,782 


637,  691 


3,309 


631,218 


Net  income 


.$17, 860, 808 

354,711 

144,  680,  751 

210,  844,  502 

103, 126, 140 

64,  440,  407 

166,  453, 756 

72,  654,  869 

86,117,425 

217,  564, 078 

3, 870,  304 

210,  675,  787 

127, 039 

108,  585,  383 

74,  671, 064 

45,  016,  398 

31,964,022 

24, 685, 996 

21, 748,  547 

19,  417, 005 

15,641,998 

13,078,163 

12, 061,  393 

45,  666,  544 

31,601,362 

22,  291, 870 

30,  634, 835 

19,  425,  387 

13, 954, 446 

9, 192,  240 

7,  662,  221 

6,  005,  490 

5,  219,  698 

13,  312,  363 

3.  684,  676 

2,  831, 886 

844,  284 

659.  304 


1, 878,  627, 152 
•2  33,  625, 183 


13  1,  845, 001, 


14,  257, 877 


1, 892, 885, 029 


Total  tax  ' 


.$10,  831 

1, 855,  719 

1, 070,  533 

894,  513 

2, 790,  685 

3,  699, 195 

2,  221, 865 
1,941,353 
1,  497,  455 
1,  321,  377 
1, 164, 746 
1, 120,  316 

1,  088,  742 
928, 095 
821,  287 
809, 862 

3,  495,  397 
3, 002, 892 

2,  548,  249 

4,  235,  406 

3,  242, 823 
2,  762, 190 
2, 047, 168 
1,961,999 
1,  712,  957 
1,  663,  401 

4,  962,  544 
1,  597. 094 
1,  322,  893 

448,  441 
257, 003 


58,  497,  031 


58,  497, 031 


1, 816,  254 


60, 313,  285 


Colorado 


Number 
of  returns 


Net  income 


3,125 

297 

9,486 

11, 607 

4,528 

1,929 

5,920 

2,255 

2,576 

4,  665 

115 

3,282 

4 

1,487 

932 

554 

389 

288 

207 

153 

156 

94 

91 

273 

146 

64 

61 

40 

19 

17 


54,  796 

778 


55,  574 


478 


55,  274 


$2,119,017 
152,  319 

13, 174,  597 

16,  885,  992 

10,  312, 092 
4,  274, 413 

16. 093, 920 
6,  323,  227 
8,  443,  278 

16,  202,  875 
480,  507 

14,  660,  336 
20, 743 
8, 129,  606 
6, 027,  464 
4, 135,  765 

3,  290,  229 

2,  733,  518 
2, 164, 902 
1,  757,  507 
1, 945, 933 
1,  268,  773 
1,  321, 768 

4,  678, 056 

3,  280,  736 
1,741,241 
2,091,533 
1, 820, 026 
1,034,192 
1, 121, 165 

660,  259 
339,  891 
187,419 
1,101,779 
1,000,516 
652,  338 


957,  733 
503, 897 


163,  089,  562 
12  2, 176,  296 


■3  160, 913,  266 


1, 888,  210 


164, 977,  772 


$4,  249 

138,  231 

74,  362 

64, 468 

150, 950 

198, 196 

For  footnotes,  see  pp.  240-241. 
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and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 


Connecticut 


Number 
of  returns 


Net  income 


Total  tax  ■ 


Delaware 


Number 
of  returns 


Net  income 


Total  tax  2 


Individual  returns  with  net 
income: 

Under  1  (est.)" 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2unaer  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

Sunder  4  (est.)".. _. 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6  " 

5  under  6 

6  under  7 

7  under  8 

8under9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

sounder  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90 

flounder  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1.500. 

1,500  under  2,000. 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


re- 


Total,    individual 
turns    with    net    in- 
come  

Individual  returns  with   no 
net  income  * 


Grand  total. 


Taxable     fiduciary     returns 
with  net  income  3. 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns  with 
net  income  ^2 


5,766 

617 

36, 805 

39,  900 

9,713 

8.603 

16,  363 

5,951 

7,588 

10,  849 

290 

7,726 

9 

3,758 

2,557 

1,766 

1,222 

960 

763 

566 

470 

410 

342 

1,141 

553 

365 

434 

208 

129 

72 

52 

39 

27 

51 

19 

6 

5 

7 

5 

3 


323, 

48 

470, 

59 

739, 

22 

051, 

19 

121, 

44 

282, 

16 

499, 

24 

923, 

37 

986, 

1 

228, 

34 

542, 

47, 

20 

518, 

16 

530, 

13 

193, 

10 

353, 

9 

110, 

7 

999, 

6 

504, 

5 

875, 

5 

523, 

4 

964, 

19 

638, 

12 

386, 

9 

956, 

14 

980, 

9 

262, 

7 

000, 

4 

624, 

3 

858, 

3 

289, 

2 

556, 

6 

059, 

3 

334, 

1 

326, 

1 

385, 

2 

344, 

2 

253, 

1 

947, 

$11,  207 
'556,' 964" 


332,  781 
'24i,'83i' 


440,  252 


475, 390 


378, 756 

376,  661 

374, 132 

353,  505 

366,  731 

355,  364 

318.662 

317,336 

313,  643 

302, 115 

1,402,113 

1,121,245 

1,104,957 

2, 036,  760 

1,  527,  737 
1,391,512 
1,013,254 

989,911 
935, 838 
863,  765 

2,  298,  783 
1,  553, 150 

614,  664 

731,  765 

1, 051,  660 

1,  344, 016 

1, 307, 834 


843 

208 

2,980 

4,701 

1,321 

781 

1,704 

1,007 

873 

1,848 

31 

1,034 

1 

572 

379 

250 

158 

150 

125 

109 

78 

74 

66 

169 

115 

74 

83 

55 

31 

23 

13 

9 

10 

39 

19 

17 


95 

4,  250, 

6,848 

2,994 

1,737 

4,633 

2,800 

2,867 

6,  338 

132 

4,  592 

5 

3,112 

2,447 

1,869 

1,  342; 

1, 420 

1,  307 

1,250 

975, 

995 

955 

2,914 

2,565 

2, 020, 

2,815 

2,458 

1,699 

1,490 

977 

773 

930 

4,867 

3,  345, 

3,766 

2,422 

1,798 

3,462 


4,  325,  406 
3, 182,  603 
5, 928, 948 
1,  686,  374 
4,994,011 


749 
821 
497 
422 
895 
585 
341 
389 
571 
577 
584 
645 
383 
601 
704 
490 
957 
329 
279 
516 
356 
786 
535 
525 
708 
382 
284 
169 
114 
516 
686 
453 
944 
559 
033 
022 
694 
049 
202 


166,110 
1,400 


520, 037,  574 
12  4,  602,  341 


26,  804,  294 
%  734 


19, 991 
161 


111,981,694 
12  3, 159, 438 


167, 510 


13  515, 435,  233 


26, 808, 028 


20, 152 


13  108, 822,  256 


1,759 


7, 429,  735 


879,  621 


6,  704,  454 


167,  869 


527,  467,  309 


27,  683, 915 


20,658 


118,686,148 


$2, 987 
'58,' 835 


30,  553 
'32,959 


56,024 


64, 093 


55, 866 
54,  591 
54,  765 
44, 505 
54, 924 
56,  963 
60, 944 
52, 183 
56,  330 
57, 197 
210, 480 
236,  502 
220, 945 
372,  673 
410,  639 
331,019 
339, 113 
242,  776 
223, 158 
293, 173 
1,812,151 
1,  507,  342 
1, 850, 836 

1,  288, 079 
1, 025,  002 
2, 038, 942 

2,  752,  938 
1,  974, 826 

3,  942, 407 
1, 086, 000 
3, 030, 945 


25, 983, 665 


25, 983, 665 


2, 079, 937 


28, 063, 602 


For  footnotes,  see  pp.  240-241. 
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Net  income  classes 

District  of  Columbia 

Florida 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax  ' 

Individual  returns  with  net 
income- 

Under  1  (est.V 

Under  1  (est.).     

2,424 

310 

1.5,  190 

31,  504 

5,  619 

8,891 

9,697 

5,312 

5,  402 

11,671 

195 

8,478 

11 

3,300 

1,  848 

1,085 

696 

481 

382 

280 

221 

186 

143 

475 

232 

147 

154 

75 

41 

18 

23 

9 

4 

17 

5 

2 

1 

1 

$1,  744,  691 

173,619 

22, 029,  778 

50,  797,  469 

12,790,641 

19,719,471 

26,  294,  993 

14,  517,  892 

17,714,925 

40,  796,  854 

827,  942 

37,  764,  268 

58,  999 

18, 031,  925 

11,906,016 

8, 097.  879 

5,897,115 

4,  559.  997 
3,  998,  968 
3,217,3.53 
2.  754,  707 

2,  512,  259 
2, 072,  685 

5,  232,  520 
5,  170,  .324 
4,021,912 
5,  305,  689 

3,  309, 977 
2,  256,  368 
1,  156, 198 
1,  689,  849 

755, 938 
381,  943 
2,010,911 
837,  042 
414,619 
261,317 
360,  302 

4,161 

517 

12,  446 

11,274 

4,948 

1,978 

8.025 

2,589 

4,258 

6,  765 

254 

4.020 

4 

2,345 

1,679 

1.140 

754 

580 

441 

373 

290 

256 

167 

607 

328 

180 

216 

93 

58 

40 

32 

14 

12 

23 

17 

3 

1 
4 
2 

$2,  841, 933 
284,  306 
17,429,530 
16,269,381 
11,251,370 

4,  408,  343 
21,777,813 

7,  288,  698 
14,  027,  550 
23,  555, 425 

1,096,063 

17,  921,  863 

21,416 

12,  797,  515 

10,  842,  974 

8,  501,  334 

6,  387, 172 

5,  498,  791 
4,  623,  356 
4,286,017 
3,  614,  396 

3,  460,  630 
2.417,216 

10,  459,  206 

7,  332, 065 

4,  882,  838 
7,  419,  690 
4,121,093 
3,  159,  292 
2,621,167 
2,  .331,  586 
1. 193,  537 

1,  142,141 

2.  769,  457 
2,  859,  228 
1,  518,  224 

818,  976 

315,  735 

1,  845, 140 

1, 074,  335 

.$5,  579 
"'^"57i,'224' 

$8,525 

1  under  2  (est.^" 

1  under  2  (est.1 

138,"  549 

2  under  2  5  (est )" 

2  under  2.5  (est.)     

340,  647 

""256,"  469" 

""467,"46i' 

"'"500,'2i6' 

'   "323,  761" 
260,  335 
225,  868 
199,  466 
178,618 
175,  438 
158,  826 
142,  191 
142,  977 
125,010 
587,  913 
462,  207 
438,  376 
716, 113 
537,  865 
432,  267 
253,  564 
428,  084 
212,  599 
112,355 
738,  932 
374,  496 

202,  848 
119,908 

203,  833 

73,  640 

2.Sunder3  (est.)" 

2.5  under  3  (est.) .- 

68,' 330 

3  under  4  (est.)" 

3  under  4  (est.)         

207,144 

4  under  5  (est.)" 

4  under  5  (est.) --.  . 

245,'989 

5under  6" 

5  under  6                   -  . 

229,"660 

6  under  7  -     -  .  - 

240,  594 

228, 085 

8  under  9 

Ounder  10 

10  under  11 

11  under  12 

212,  847 
216,  995 
205,  364 
209,  042 

12  under  13 -.- 

190, 124 

13  under  14 

200,  217 

14  under  15                   ... 

144, 959 

15  under  20  .     

742,  229 

20  under  25     ... 

656,  207 

25  under  30 

30  under  40 

544, 487 
999,  421 

40  under  50            ...... 

682, 170 

50  under  60   

623, 107 

60  under  70 

70  under  80 

605,  898 
.582,  395 

80  under  90                    ... 

310,  763 

90  under  100  

389,  292 

100  under  150 _ 

1,017,784 

1.50  under  200 . 

1,  317,  420 

200  under  250 

250  un'er  300   -   .. . 

726,  036 
434,  239 

300  undiT  400   

172,028 

400  imder  500 

1, 105,  777 

500  under  750 

666,  321 

750  under  1,000 

1 

983, 916 

669, 021 

1,000  under  1,500 

1 

1, 466,  434 

436,  880 

1,500  under  2,000 

2,000  under  3,000 

1 

2,  096, 914 

1,  531, 193 

3,000  under  4  000 

4,000  under  5,000 

5,000  and  over 

Total,     individual    re- 
turns with  net  income. 
Individual   returns   with   no 

114,  531 
455 

345,  429,  271 
'2  1.473  392 

10,  558,  287 

70,  903 
1,638 

260, 030,  150 
12  6, 091,  360 

16,39.3,311 

Grand  total 

114,986 

13  343. 955,  879 

10,  558,  287 

72,  541 

13  253,  938,  790 

16,393,311 

Taxable     fiduciary     returns 
with  net  income  ^ 

550 

1,  475,  323 

97, 014 

611 

4,  864,  621 

1, 127,  708 

Total,  individual  returns  with 
net  income  and  taxable  fidu- 
ciary returns  with  net  in- 
come " 

115,081 

346,  904,  594 

10,  655,  301 

71,514 

264,  894,  771 

17,521,019 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 

Georgia 

Hawaii 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  reltu-ns 

Net  income 

Total  tax » 

Individual  returns  with  net 
income: 
Under  1  (est.Vi ... 

2,490 

242 

11,542 

9,449 

5,194 

3,414 

9,773 

2,074 

5,038 

6,907 

203 

5,613 

2 

2,006 

1,270 

820 

660 

488 

334 

280 

219 

193 

155 

473 

240 

113 

134 

52 

34 

15 

12 

10 

2 

24 

6 

3 

1 

1 

$1,  765,  573 

132,  566 

16,161,252 

15,  188, 976 
11,818,121 

7,  557,  984 
26,  594,  212 

5,  734, 544 

16,  575,  896 
24,419,991 

857,  683 

25, 034,  327 

11,426 

10,  967,  274 

8,  234, 451 
6, 120, 173 
5,594,179 
4,611,413 
3,  494,  634 

3,  222, 962 
2,  735,  733 
2,  606,  758 
2,  242,  743 
8,  125,  199 
5,  371,  789 
3,116,521 

4,  586,  333 
2,  318,  398 

1,  873,  756 
961,  336 
898,  531 
846,  383 
196,  101 

2,  934,  873 
1,002,960 

691,  702 
290,243 
369,  609 

$4,'62i" 

974 

118 

4,163 

4,516 

1,405 

948 

2,193 

781 

1,324 

2,004 

159 

1,665 

10 

783 

447 

262 

186 

125 

91 

67 

60 

53 

34 

116 

78 

39 

28 

27 

12 

9 

6 

6 

5 

4 

$622, 092 
66,  553 

5,  823,  970 

6,  775. 143 

3,  191,  686 
2,114,054 
5,  968,  186 
2,  173,  290 

4.  442,  971 
7, 004,  236 

687,  250 

7,  455,  391 

53,284 

4,  278,  390 

2,  873,  986 

1,  953,  219 

1,  575,  759 

1,181,405 

956,  987 

770,  278 

748,  447 

717, 170 

494,  278 

2, 000,  745 

1,  729,  964 

1,  059,  664 

953,  125 

1,  198,  659 

674,  525 

594,  789 

442.  239 

503,317 

471,419 

499,  387 

Under  1  (est.) 

1  under  2  (e.st.)" 

$2,  396 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

170,  044 

"'"'129,792' 

91,642' 

62,  785 
34,"  729 

2.5  under  3  (est.l" .-.. 

2.5  under  3  (est.) 

26,629 

Sunder  4  (est.)" 

3  under  4  (est.)            

246,  676 

62,  285 

4  under  5  (est.) 

310,  684 

"186,' 498' 
179,  347 
162,  558 
182,  421 
179,  506 
151,048 
153.  433 
142, 902 
148,  680 
1.36,  140 
566,  004 
489,  645 
347, 407 
614,  080 
379,  381 
359,  364 
209,  570 
226, 084 
240,  976 
65, 085 
1, 067,  802 
450,  991 
347,  926 
155,  338 
243.  125 

87,230 

Sunder  6" 

5  under  fi 

' 68,' 909 

6  under  7 

7  under  8 

8under9 

58,529 
50,  728 
50,  351 

9  under  10 

46,  796 

10  under  11 

43,  324 

11  under  12 

12underl3 

37, 446 
38,  770 

13  under  14 

39,  550 

14  under  15   _ 

29,  757 

15  under  20,. 

142,  452 

20  under  25 '. 

25  under  30.   .     .. 

152,  260 
115,801 

sounder  40.    

125,  995 

40under  50-- 

196,  727 

50under60..  - 

133,  875 

60  under  70 

70  under  80.-.  

136,  005 
109,117 

80  under  90 

138,  444 

90  under  100  . 

142, 026 

100  under  150.. 

193, 437 

150  under  200 

200  under  250 

250  under  300 .  _ 

300  under  400 

i 

261,  590 

130, 998 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  l,.50O 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,     individual     re- 
turns with  net  income. 
Individual   returns   with   no 

69,  486 
840 

235,  266,  605 
'2  2,  385,  928 

8,  338,  170 

22,  699 
229 

72,317,448 
12  340,  297 

2,  457,  351 

Grand  total 

70, 326 
428 

69, 914 

13  232,  880,  677 

8, 338, 170         22,  928 

13  71,  977, 151 

2, 457.  351 

Taxable     fiduciary     returns 
with  net  income '. 

1,  840, 087 

242,  624 

174 

872, 892 

133.911 

Total,  individual  returns  with 
net  income  and  taxable  fidu- 
ciary returns  with  net  in- 
come " 

237,  106,  692 

8,  580,  794 

22,  873 

73, 190,  340 

2,591,262 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 


Undividual  returns  with  net 
income: 

Under  1  (est.)  n 

Under  1  (est.) 

1  under  2  (est.)  >' 

1  under  2  (est.) 

2  under  2.5  (est.)  " 

2  under  2.5  (est.) 

2.5  under  3  (est.)  n 

2.5  under  3  (est.) 

3  under  4  (est.)  " 

3  under  4  (est.). .-. 

4  under  5  (est.)  " 

4  under  5  (est.) 

5  under  6  " 

5  under  6 

6  under  7 

7under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  undergo 

60  under  70 

70  under  80 

sounder  90 

90u'v'or  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,.500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over --. 


Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income  * 


Grand  total- 


Taxable   fiduciary   returns 
with  net  income  ^ 


Total,  indi-ridunl  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income  '' 


Idaho 


Number 

of 
returns 


442 
4 

3,367 

5,008 
706 
634 

1,774 
650 
693 

1,487 
45 


255 

82 

59 

37 

36 

21 

18 

16 

18 

15 

7 

5 

4 

9 

2 


16,  870 
241 


17,  111 


16,  917 


Net  income 


$264,  092 
1,681 
4, 457,  254 
7, 141,  032 
1,  587,  225 
1,  402,  624 
4,  801,  916 

1,  812,  950 

2,  279,  301 
5, 167, 123 

193,  420 
4,  380,  225 

15,  951 
2,  665,  534 
1,  636,  857 
612,  452 
504,  513 
348,  280 
378,  214 
243,  797 
225,  940 
216,449 
259, 055 
255,  905 
158,  217 
131,  7.35 
144,  926 
387,  013 
119,042 


41,792,723 
"  671, 116 


13  41,121.607 


189, 946 


41, 982, 669 


Total  tax  2 


53,411 


20,582 


18,  608 


52, 943 


71, 932 


50,  778 
42, 153 
22,  238 
21, 186 
17,  320 

20,  135 
14. 194 
14,  325 

14,  400 
17,888 
20, 104 

15,  800 
15, 056 

21,  364 
64,114 
24,  792 


613,  383 


613,  383 


9,866 


Illinois 


Number 

of 
returns 


17, 072 

2,070 

98.  617 

125, 425 

45, 192 

35,  587 
72,  550 
23,  734 

36,  528 
54,  843 

1,503 

34,  050 

44 

16, 183 

10,  218 

6,917 

4,932 

3,632 

2,783 

2,249 

1,742 

1,504 

1,263 

3,880 

2,058 

1,  139 

1,209 

633 

386 

213 

126 

80 

67 

137 

46 

24 

17 

5 

5 

8 

2 

1 


08,  674 
4,982 


613,  656 


5,925 


623, 249 


614, 599 


Net  income 


$12,  066, 

1,  033 
136,  236 
189. 806 
101,977 

78,  471 
196,  812, 

65,  964 
119,890 
190,  632, 

6,  375, 
151,  576, 
234 
88,  339, 
66, 102, 
51,616, 
41,  804 
34,411 
29, 172, 
25, 849, 
21,  7.50, 

20.  283, 
18,  296, 

66,  757 
45, 854 
31.111 
41,  662 
28.  121 

21.  051 
13,831 

9,424 
6,  794, 

6,  352, 
16.  399, 

7.  745 
5,351 
4,  677 
1,707 

2,  170, 
5,050 
1,  635 
1,  406, 


1,965,810.347 
"17,661,627 


•3  1, 948, 148,  720 


22,  485, 974 


1, 988,  296,  321 


$33,  623 

1,  831, 086 

1,  349, 160 

834, 488 

1,  945,  780 

2, 078, 153 

For  footnotes,  see  pp.  240-241. 
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Table  9. — Individual  returns  with  net  income,  1939,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
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Net  income  classes 
(Thousands  of  dollars) 

Indiana 

Iowa 

Number 

of 
returns 

Net  income 

Total  tax  2 

Number 

of 
returns 

Net  income 

Total  tax  2 

Individual  returns  with  net 
income; 
Under  1  (est.)  " 

5,719 

438 

30,  245 

36,  619 

10,  291 

5,672 

21,  554 

5,604 

8,414 

11,466 

482 

7,420 

15 

3,216 

2,090 

1,  365 

898 

750 

551 

423 

365 

259 

237 

736 

354 

209 

209 

107 

53 

50 

22 

12 

10 

22 

6 

2 

3 

$4, 056, 157 
245, 474 
41,  664,  942 
53,  277,  790 
23, 467, 831 

12,  506,  721 
58,  261, 999 
15,  738,  680 
27,  585,  320 
39,  670, 017 

2, 077,  523 

33, 080,  906 

78,  990 

17,571,897 

13,  520, 895 
10, 191, 440 

7,  614, 281 
7,  12.3, 135 
5.  779,  326 
4,  853,  337 
4,  556,  565 
3,  498,  579 
3,  433. 169 
12,  634,  225 
7,  865, 136 
5,740,711 
7,  204,  963 
4, 800, 825 

2,  881,  670 

3,  220,  068 

1,  643,  186 
1,008,527 

943,  541 

2,  522. 000 
1,  040,  473 

472.  924 
851, 665 

7,522 

429 

22,  512 

20,  247 

7,787 

2,717 

10,  284 

2,849 

4,128 

6,038 

162 

4,072 

7 

1,963 

1.142 

767 

537 

345 

254 

191 

163 

126 

112 

338 

175 

72 

75 

19 

19 

11 

2 

6 

4 

4 

1 

$5, 193,  618 
219, 065 
31,  009,  797 
29,  292. 070 
17,678,452 

5,  984, 166 
27,  767,  394 

7,  966,  350 
13, 607,  401 
20,  918,  676 
686,  735 
18,217,112 
36,  336 
10,  705,  896 

7,  388,  371 

5,  720,  731 

4,  548.  717 
3,  266, 810 

2,  663, 481 
2, 193,  721 
2, 033, 002 
1,  700, 685 
1,625,512 

5,  839. 080 

3,  856,  705 

1,  951,  567 

2,  573, 121 
848,  752 

1, 028,  543 
715,771 
146.463 
507,  545 
375.  524 
503,  107 
ISO,  463 

Under  1  (est.)           -- 

$7, 846 

$7,602 

1  under  2  (est.)  "  

451,877 

242,  542 

2  under  2.5  (est.)  " 

2  under  2.5  (est.) 

206, 190 

101,  287 

2.5  under  3  (est.)  "    

2.5  under  3  (est.)     _ 

151,  352 
'""'334,' 578' 

80,  522 

3  imder  4  (est.)  11-   

3  under  4  (est.) .     - 

174, 817 

4  under  5  (est.)  n            

4  under  5  (est.)           

415,  869 

239,  538 

298,  748 
286.  500 
271,  762 
247,  872 
268,  538 
247. 421 
230, 047 
236, 425 
193,  978 
204, 064 
877. 090 
689,  816 
632,  922 
962,  537 
780,  863 
554, 463 
708.  375 
444,  459 
278,  929 

299,  863 
905,  698 
473, 054 
239, 460 
454,  407 

183, 859 

154, 094 

7  under  8                        

152, 180 

8  under  9              

152,  943 

9  under  10          . 

125,  456 

10  under  11 

117,  374 

11  under  12 

106, 095 

12  under  13                     -  .- 

105,407 

13  under  14           

94,411 

96,  297 

15  under  20 

409, 093 

20  under  25 

341,880 

25  under  30 

210,  762 

30  under  40  

344, 473 

40  under  50 

139,  272 

50  Tinder  60 

194  341 

60  under  70 

162  567 

70  under  80 

35,  566 

80  under  90 

162,  323 

90  under  100 

103,  951 

100  under  1.50 

195  026 

150  under  200 

89,  054 

200  under  2.50       

250  under  300 

300  under  400 

400  under  500 

1 

468,  704 

281,611 

500  under  750 

750  under  1,000 

2 

1 

1,  786.  680 
1, 025,  276 

1,  173,  946 
697,  566 

1,000  under  1,500 

1,500  under  2,000- __ 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,    individual    re- 
turns with  net  income- 
Individual   returns   with   no 
net  income  < 

155,  792 
1,320 

445, 965,  548 
2,  904, 181 

14,508,126 

95, 080 
1,457 

238,  960,  739 
!■'  2,  598, 929 

4,  522.  732 

Grand  total    .--     

157, 112 

'3  443, 061, 367 

14,  508, 126 

96, 537 

13  236,  361,  810 

4,  522,  732 

Taxable     fiduciary     returns 
with  net  income  3 

612 

2, 858,  808 

273.  536 

750 

2  326  68.5 

172,  692 

Total,  individual  returns  with 
net  income  and  taxable  fidu- 
ciary returns  with  net  in- 
come 52 

156,  404 

448, 824,  356 

14,  781,  662 

95, 830 

241,  287, 424 

4,  695, 424 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 

Kansas 

Kentucky 

Number 

of 
returns 

Net  income     Total  tax  * 

Number 

of 
returns 

Net  income 

Total  tax  -' 

Individual  returns  with  net 
income: 
Under  1  (est.)" 

6,088 

216 

14,317 

9, 165 

6, 073 

2,218 

5, 655 

1,637 

2,357 

4,822 

110 

3,471 

9 

1,205 

758 

491 

349 

217 

207 

117 

109 

93 

64 

210 

84 

36 

47 

20 

10 

6 

4 

3 

$4, 149, 289 

1 13, 627 

20, 385, 797 

14, 413,  290 

13,  772, 046 

4, 900,  635 

15,291,808 

4,531,1.53 

7,  788, 910 

16, 960,  589 

478, 984 

15,440,435 

47, 994 

6,  587, 372 

4, 890, 665 

3,  664,  569 

2. 9.52, 372 

2, 0.57, 401 

2, 167,  243 

1,347,430 

1,3.59,166 

1,258,857 

929, 436 

3, 640,  714 

1,877,7.59 

973, 922 

1.590,568 

875, 144 

547, 547 

378,  528 

288, 339 

257,  971 

$3,"847' 

3,119 

278 

14, 127 

11,922 

4,977 

2, 173 

8,451 

2,408 

3,655 

4,688 

222 

2,818 

13 

1,616 

956 

632 

454 

347 

237 

190 

139 

112 

105 

329 

161 

79 

92 

49 

21 

9 

9 

4 

1 

13 

1 

$2,131,470 

138, 427 

19,  432,  248 

17,  464,  623 

11,317,316 

4, 822,  531 

22,  898,  471 

6,  779, 19! 

11,997,775 

16,  253, 354 

963,  625 

12,  596,  312 

70, 294 

8, 824,  292 

6, 176, 425 

4,  728, 016 

3, 852, 077 

3.  292, 000 

2, 480, 363 

2, 180, 658 

1,739,583 

1,  .509,  360 
1,. 522, 144 
5, 624, 103 
3,  578, 259 
2,167,9.56 
.3,144,938 

2,  193,  612 
1,164,393 

592, 122 
674, 97] 
3.33, 919 
98, 169 
1,517,067 
160,  935 

Under  1  (est ) 

$4,603 

1  under  2  (est.)"        

154,879 

150  504 

2  under  2.5  (est.)" 

84, 398 

81  716 

2  5  under  3  (est.)"         

66, 208 

60,859 

150, 679 

152,  941 

4  under  5  (est.)"       

195, 059 

166  802 

5  under  6  "         

116,724 

108, 036 

102,  445 

100,  532 

79, 751 

94, 993 

67,048 

71,325 

72, 949 

55,  831 

256, 461 

167, 008 

104, 804 

205,  .525 

138,  770 

102, 420 

82,  553 

68, 144 

74. 233 

157,641 

134, 374 

127, 442 

8  under  9            

128, 178 

127  748 

105  960 

11  under  12            - 

105, 3,56 
91,172 

85,  710 

91  024 

15  under  20            

398, 678 

20  under  25            

318,  321 

25  under  30         ---  - 

238, 387 

417  090 

355,  569 

50  under  60            

224, 427 

130,215 

70  under  80  -  -- 

170,124 

80  under  90                 - 

92, 088 

90  under  100         - 

30, 893 
559, 247 

100  under  150  -  ..-  

2 

1 

288, 620 
175, 460 

111,616 
79, 638 

150  under  200- - - 

71 ,  302 

200  under  2.50 

250  under  300          

300  under  400   .   

400  under  500 

7,50  under  1,000    -- 

1  000  under  1,. 500  

1  500  under  2,000 

2  000  under  3,000  _      .     .. 

3  000  under  4,000            

4,000  under  5,000 ^.- 

5  000  and  over 

Total,    individual    re- 
turns   with    net    in- 

60, 171 
1,546 

1.56.  .383,  640 
12  4, 139,  701 

2,  915,  876 

64, 407 
715 

184,  420,  999 
'2  2,  401, 952 

4,  778,  371 

Individual   returns   with    no 

61,717 
356 

13  152,243,9.39 

2,915,876 

65, 122 

13  182,019,047 

4,  778, 371 

Taxable  fiduciary  returns  with 

982, 843 

46,  246 

341 

1, 179, 616 

126,171 

Total,  individual  returns  with 
net    income    and    taxable 
fiduciary  returns  with  net 
income  " 

60,  527 

1.57.  366,  483 

2,962.121 

64. 748 

18.5, 600, 615 

4,  904,  542 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 


Individual  returns  with  net 
income: 

Under  1  (est.)" 

Under  1  (est.) 

]  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

3  under  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6"  — : 

5  under  6-. 

6  under  7 

7  under  8 

8  under  9 

9under  10 . 

U)  under  11 

11  under  12 

12  under  13 


Louisiana 


Number 

of 
returns 


13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  l.'iO 

150  under  200 

200  under  250 

2.50  under  300 

300  under  400 

400  under  500 

500  under  750 

7.50  under  1,000-.- 
1,000  under  1,.500. 
I,.^u0  under  2,000. 
2,000  under  3,000. 
3,000  under  4.000. 
4,000  under  5,000. 
5,000  and  over... 


Total,    individual    re- 
turns with  net  income. 
Individual   returns   with   no 
net  income  * 


Grand  total. 


Taxable     fiduciary 
with  net  income  '. 


Total,  individual  returns  with 
net  income  and  taxable 
fiduciary  returns  with  net 
income  '- 


2,769 

39 

12, 377 

12,  244 

4,533 

2,155 

8,048 

2,443 

4.453 

7,726 

255 

5,329 

11 

2,917 

1,611 

881 

535 

434 

290 

218 

157 

126 

111 

389 

207 

118 

126 

54 

36 

3 

14 

3 
6 
3 

1 
1 
1 


Net  income 


.$2,061,858 
17,331 
16, 662, 414 
17,441,425 
10, 344, 054 

4,  799, 350 
21.895,914 

6, 851,. 599 

14,  723, 499 
■27, 073, 078 

1,100,065 

23,  752,  768 

60, 387 

15,  917,  239 
10, 404,  733 

6,  555, 800 

4,  532, 967 

4,115,421 

3, 034,  767 

2,501,414 

1,966,010 

1,700,370 

1,607,771 

6,  740, 184 

4, 600,  799 

3, 235,  533 

4,322,112 

2, 384, 232 

1,941,801 

197, 832 

1,0.54,909 

577, 234 

286, 466 

695,  955 

502,  239 

221,279 

262, 815 

374,  873 


Total  tax  2 


$404 
"i28,"569 


74, 102 


63, 321 


295, 192 


381,077 


1,082,858 


70,  633 


227,601,355 
12  3,  222, 241 


318,147 
276, 901 
225,313 
193,  588 
199, 102 
159,827 
142, 906 
119,809 
109, 663 
109,062 
531,502 
445,  280 
381,694 
607, 222 
403, 485 
379, 137 

46, 186 
273, 096 
155, 167 

77,  728 
260, 775 
219,790 

59, 920 
136,843 
106,  079 


368,568 


71,480  ji3  224, 379, 114 
119  !  644,336 


7,  250, 055 


,  250, 055 


54, 167 


0,  752       228,  245,  691 


Maine 


Number 

of 
returns 


1,745 

149 

6,729 

6.985 

1,896 

905 

3,407 

1,079 

1,711 

2,590 

77 

1,358 

13 

886 

,546 

378 

261 

219 

140 

125 

86 

68 

.54 

192 

101 

52 

72 

26 

9 

12 

7 

2 

2 

6 

2 


Net  income 


Total  tax  ' 


$1,244,687 
69, 184 
9, 072, 090 
9,822,314 
4,  303,  956 
2,017,646 
9, 263, 620 
3,021,887 
5,618,519 
8, 9.59,  216 
335, 191 
6, 089, 652 
69,  282 
4,861,735 
3,  530, 367 
2, 825, 936 
2,213,290 
2, 070, 949 

1 ,  463, 993 
1,435,855 
1,073,488 

918,  434 

785, 349 

3, 293, 665 

2,  270,  414 
1,420,786 
2,460,416 
1,161,642 

493, 346 
786,  879 
502, 449 
168, 993 
182,715 
654,  539 
319, 483 


$2,  228 

74,025 
32,'38i 

29,718 

80, 030 

89, 305 

441,046 
530, 144 


31, 892 
416 


95,  753, 157 
"1,113,247 


32, 308 


7,304,222         32,296 


94, 639, 910 
951, 338 


82, 008 

82, 909 

77, 245 

83,  681 

66,  2^1 

71,587 

58, 281 

.52, 423 

47,  8.56 

235,  068 

205, 884 

1.57,500 

3.53, 853 

189, 152 

97, 884 

175,251 

118,179 

45, 875 

54,  532 

229,  368 

121,382 


261,720 
34.5,111 


3, 609, 443 


5,704,495         3,669,831 


For  footnotes,  see  pp,  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 


Individual  returns  with  net 
income: 

Under  1  (est.)" ---- 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (e.st.) 

3  under  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6  " 

5  under  6 

6under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

sounder  40_ 

40  under  50 . 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

sounder  100 

100  under  150 

150  under  200 

200  under  250 

2.50  under  300 

300  under  400 

400  under  500 

500  under  750  

750  under  1,000 

1,000  under  1,. 500 

1,.500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income  * 


Grand  totaL 


Taxable    fiduciary   returns 
with  net  income  ^ 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns  with 
net  income  " 


Maryland 


Number 

of 
returns 


5,500 

621 

28,  3.58 

28,  399 

11,343 

8.300 

18,208 

5,223 

9,387 

14,714 

555 

13,  288 

20 

5,164 

2.926 

1,693 

1,  131 

841 

599 

467 

381 

320 

262 

873 

456 

234 

280 

131 

75 

71 

28 

17 

16 

25 

7 

5 

2 

1 

2 

3 

1 


159,  927 
1,134 


1,440 


161,367 


Net  income 


$4, 103,  424 

317,758 

38,  858,  894 

44,  590,  742 

25,821,723 

18,  262, 171 

49,  330,  558 

14,427,648 

30,931.492 

52. 107,  618 

2,  353,  368 

59,392,818 

106,  442 

28,  255,  779 

18,904,933 

12,  6.52,  578 

9,  594, 959 

7,  970,  849 

6,  265,  300 

5,  358,  445 
4,743,119 

4,  307,  244 
3,799,218 

14,  934, 129 
10, 178,  299 

6,  395, 127 
9,  520,  764 

5,  796,  743 
4,133,683 
4.  620,  651 
2,  068,  807 
1.439,082 
1,510,897 
3, 097,  867 
1,218,022 
1,035,963 

515,646 
306,  768 
975,  448 
1,749,598 
928, 127 


512,882,701 
12  4,616,907 


13 .508,  265,  794 


3,761,382 


516,  644, 083 


Total  tax  2 


.$10,  .509 


479, 168 
"31 6,' 577 


235, 037 


523, 054 


755,  779 


479, 904 
407,  357 
339, 024 
326,  448 
317,527 
278,  402 
262,017 
2.50,  897 
244,  832 
226,  906 

1,041,540 
905, 899 
700, 173 

1,269,309 
951,378 
800,  450 

1,020,135 
531.425 
421, 103 
452,  855 

1,169,901 
521,860 
456,715 
267,  675 
162,  733 
,591,814 
8.59, 175 
626,315 


18,  203,  893 


18,203,893 


360,  973 


18,564,866 


Massachusetts 


Number 

of 
returns 


19,119 

1,907 

72,  706 

70,  691 

31 , 406 

26, 184 

41 , 338 

13,460 

16,  862 

26, 973 

822 

18,  726 

19 

8,079 

5,  324 

.3,590 

2.481 

1,989 

1,555 

1,242 

984 

873 

773 

2,157 

1,151 

664 

724 

383 

196 

129 

74 

38 

33 

60 

23 

10 

6 

3 


372,  755 
3,530 


376,  285 


6,036 


378,  791 


Net  income 


$13,  .538,  421 

987,  210 

100,  265, 189 

111,156,886 

70,  896,  874 

57,861,916 

111,443,013 

37,042,318 

55,  436, 383 

94, 173, 139 

3,515.271 

83,  589,  534 

101,396 

44,144,638 

34,  399,  529 

26,  810,  840 

21.023,191 

18,852,169 

16,291,257 

14,261,469 

12,272,367 

11,78.5,756 

11,202,763 

37, 100,  793 

25,  723,  368 

18,112,472 

24,839,614 

17, 074, 369 

10,  664,  790 

8,  304, 020 

5,  534,  608 

3, 196, 900 

3, 092,  586 

7,  244,  364 

3,  863,  731 

2,167,411 

1,671.695 

964,  977 


514,  970 


1,121,122,  197 
12  10,378.671 


13  1,110,743,526 


20,  703, 039 


1,141,825,236 


Total  tax  2 


.$31,048 

1,  200,  542 

1,010,283 
616,538 

1,200,582 

1,23.5,891 

For  footnotes,  see  pp.  24C-241. 
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Table  9. — Individual  returns  with  net  income,  1939,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
income,  and  individual  and  taxable  fiduciary  returns,  with  net  income,  by  Stales 
and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 

Michigan 

Minnesota 

Number 

of 
returns 

Net  income 

Total  tax ' 

Number 

of 
returns 

Net  income 

Total  tax  » 

Individual  returns  with  net 
income: 
Under  1  (est.)"... 

12,878 

965 

76,  624 

99,  508 

23,  859 

9,974 

44,  242 

13, 031 

21,399 

27,  245 

1,145 

1 4, 106 

26 

7,464 

4,642 

3,062 

2,087 

1,620 

1,180 

933 

748 

628 

424 

1,  610 

805 

507 

.531 

246 

155 

94 

76 

38 

47 

84 

19 

17 

10 

8 

4 

$9,  636,  649 
468,  705 
102,  709, 093 
139,023,013 
54,398,511 
22,  175,  545 
119,976,247 
36,  712,  644 
70,711,409 
94,  278, 123 

4,  849,  568 
62,  799,  272 

139, 474 
40,  734,  269 
29,  989,  610 
22.  840,  430 
17,685,161 
1.5,  356,  244 

12.  356,  212 
10,  709,  647 

9,  342,  503 
8,  459,  475 
6,  146,010 
27.  620,  040 
17,  897,  808 

13,  807,  479 
18,211,882 
11,013,682 

8,  .504,  240 
6,  104,  982 

5,  666,  838 

3,  234,  825 

4,  457, 100 

9,  970,  663 
3,  305,  806 
3,  763,  103 
2.  670,  424 
2,694,213 
1,  754,  634 

5,444 

535 

25,  383 

33,  659 

11,658 

4,700 

15,  309 

4,341 

5,904 

7,  952 

367 

4,9)7 

2,833 

1,814 

1, 129 

806 

633 

440 

361 

293 

245 

169 

567 

326 

149 

172 

86 

47 

23 

15 

11 

16 

15 

5 

3 

1 

3 

$3,  723,  837 

268, 090 

35,  795, 255 

48, 394,  254 

26,  409,  495 
10,381,719 
41,357,239 
12,  204, 048 
19,  381, 074 

27,  527,  407 
1,565,456 

21,910,758 

37,  638 

15,  480, 146 

11,741,704 

8,  410, 0.56 

6,  824,  510 
5,  999,  810 
4,614,384 
4, 143,  587 
3,  655,  599 
3,301,339 

2,  449, 0.58 

9,  735,  733 

7,  245,  983 
4, 027,  201 
5,893,212 

3,  827, 159 
2,  565,  262 
1,496,784 
1,129,354 

917,  597 

1,501,504 

1,  693,  769 

842,  724 

650,  403 

280,  595 

1,010,339 

Under  1  (est.)  

$14,  838 

$8,  769 

1  under  2  (est.)" 

1  under  2  (est.).-. 

982,  304 

396,  672 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

354,  339 

176,  563 

2.5  under  3  (est.) 

Sunder  4  (est.)" 

3  under  4  (est.) . 

255,  790 

(563,329 

""744,019' 

"'"676,898" 
617,  740 
585,  300 
569,  237 
579,  172 
523, 932 
503,  304 
480, 987 
465,  282 
363,  675 
1,913,129 

1,  566,  269 
1,496,106 

2,  436. 973 
1,  824,  584 
1,621,565 
1,349,1.50 
1,  426,  690 

908,  546 
1,390,750 

3,  655,  178 
1,  486.  574 
1,  822,  235 
1,411,487 
1,470,922 
1,039,315 

108, 193 
216,239 

4  under  5  (est.)" 

4  under  5  (est.) 

282, 695 

5  under  6  ".    .. 

5  under  6-.  ...  . 

257, 647 

fi  iinfifir  7 

245, 281 

7  under  8    - 

216, 847 

8under9-    .  

220,801 

9  under  10-. 

226,  784 

10  under  11  . 

197, 810 

11  under  12. 

191,319 

12  under  13__. 

190,  798 

13  under  14 .  . 

182, 159 

14  under  15-    

147,089 

15  under  20 

675,  833 

20  under  25.  _ 

639,  563 

25  under  30-. 

432, 924 

30  under  40... 

783,  573 

40  under  50 ... 

625,  322 

50  under  60 

489,  834 

60  under  70. 

333,  792 

70  under  80.. 

280,  327 

80  under  90 

90  under  100.  _     

248,  606 
455, 056 

100  under  150 

150  under  200.   

584,  372 
360,  366 

200  under  2.50 

314,857 

250  under  .300. 

151,202 

300  under  400 

400  under  500 

398,  451 

500  under  750 

1 

529,065 

169,  843 

750  under  1,000 

2 
1 
1 

1,738,018 
1,  428, 178 
1,  677, 187 

1,  179,  204 
1, 072,  527 
1,  276,  414 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 

372, 045 
2,891 

1, 037, 018,  916 
12  10,  534,  548 

38,  727,  764 
8  19,  394 

130,  339 
1,102 

358,923,147 
12  3,  397,  668 

10,  209,  587 

Grand  total    .i 

374,  936 

13  1,026,484,368 

38,  747, 158 

131, 441 

13  355,525,479 

10,  209, 687 

Taxable   fiduciary   returns 
with  net  income  ^ 

1,968 

9,  889,  698 

1,  414, 623 

1,459 

5,  464,  536 

911,906 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income  '2 

374, 013 

1,046,908,614 

40, 142,  387 

131,798 

364,  387,  683 

11,121,493 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 


Mississippi 


Number 
of  returns 


Net  income 


Total  tax  2 


Missouri 


o^^eT^sU^et  income 


Individual  returns  with  net 
income: 

Under  1  (est.)  » 

Under  1  (est.) 

1  under  2  (est.)  " 

1  under  2  (est.) 

2  under  2.5  (est.)  " 

2  under  2.5  (est.) 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) 

3  under  4  (est.)  " 

3  under  4  (est.) 

4  under  5  (est.)  " 

4  under  5  (est.) 

5  under  6  " 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

lOunder  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25xmder30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 __ 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,.W0  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


1,575 

97 

4,262 

3,587 

2,315 

758 

3,337 

697 

1,710 

2,044 

81 

1,303 

4 

675 

408 

350 

202 

156 

119 

77 

53 

50 

42 

151 

67 

23 

37 

11 

9 

2 

1 

1 


$1,  076,  866 
51,094 
5, 953,  568 
5,  320, 043 
5,  268, 981 
1,  667,  782 
9,  091, 167 

1,  964, 181 
5,  603,  693 
7,111,462 

343,  467 

5,  839,  320 

20,  827 

3,  670,  540 

2,  636,  656 
2,  625,  496 
1,715,674 
1,  482,  899 
1,  246,  668 

881,  721 

662, 643 

675,  562 

608,  930 

2,593,811 

1,  489,  427 

635,  309 

1,  285, 108 

475, 021 

487,  322 

129,  510 

72,  667 

82, 890 


Total,    individual    re- 
turns with  net  income. 
Individual  returns  with   no 
income  * - 


24,  204 
530 


72,  770,  305 
12 1,  344, 815 


Grand  total. 


24,  734 


13  71, 425,  490 


Taxable     fiduciary 
with  net  income  '_ 


returns 


65 


325,  355 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns  with 
net  income  '- 


24,  269 


73,  095,  660 


$1,  691 
"48,'6i6' 


26,  850 


18,  899 
'66,"946 
72,' 332" 


61,  598 

54,  803 
71,  725 

55,  541 
55,  717 
53,  458 
41,  680 
33,  421 
37, 181 
36,  478 

180,  058 
133,  378 
70,  246 
175,711 
73,  198 
93,  707 
28,  374 
17,  494 
22,  580 


6,961 

606 

34, 902 

33,  554 

13,  945 

5,520 

20,  338 

5,777 

6,886 

13, 189 

298 

8,077 

21 

4,534 

2,834 

1,874 

1,345 

1,016 

810 

646 

515 

427 

343 

1,145 

581 

324 

327 

159 

97 

54 

49 

25 

13 

41 

12 

2 

3 

3 


1,  525,  081 


167,  254 
1,634 


1,  525, 081 


$5,  209,  659 
315,341 
47,  483,  645 
48, 430, 462 
31,  760,  957 
12,  238, 024 
54,  864, 806 
16,  224, 350 
22,  623,  437 
45, 822,  636 

1,  267, 082 
36, 072,  577 

109, 862 
24,  776,  233 

18,  350, 047 
14,  018,  400 
11,400,285 

9,  620, 877 
8, 496,  753 
7, 419,  767 
6, 431,  965 
5,  746,  952 

4,  958,  455 

19,  714,  654 
12,932,817 

8, 828, 181 

11,385,026 

7, 109,  204 

5,  264,  100 
3, 452,  544 
3,  611,  216 
2,116,065 
1,210,997 
4,897,111 

2,  002,  758 
472, 193 
838,  832 

1, 038, 416 


757,  573 


519,  274,  259 
12  6, 099,  445 


168,888    13  513,174,814 


22, 419 


1,539 


168,  793 


6,  414,  743 


525,  689, 002 


For  footnotes,  see  pp.  240-241. 
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Net  income  classes 

Montana 

Nebraska 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax ' 

Individual  returns  with  net 
income: 
Under  1  (est.)  » 

455 

56 

7,472 

8,646 

1,491 

2,234 

5,697 

1,215 

2,385 

2,704 

64 

1,728 

2 

637 

428 

253 

173 

109 

85 

71 

48 

38 

38 

76 

40 

13 

12 

9 

1 

2 

1 

2 

$282, 999 

25,  282 

10, 047,  624 

13,  367,  477 

3,  323,  797 

4,  965,  710 
1.5,  368, 167 

3,  364, 164 

.7,826,919 

9,  386, 132 

276,  098 

7,721,651 

10,  973 

3,  492,  332 

2,  764,  683 

1,  890,  499 

1,461,202 

1, 030, 854 

894, 898 

813,  739 

595,  619 

511,  626 

550, 071 

1,  303,  980 

881,  149 

352,  253 

419,490 

399,  036 

56,  845 

134, 855 

74,  074 

166,  549 

1,486 

129 

10,  533 

9,083 

3,777 

1,440 

6,533 

1,483 

2,622 

3,744 

145 

2,484 

11 

1,165 

695 

462 

$1, 050,  236 

80,  276 

14,  355,  595 

13,  301,  676 

8,  604, 919 

3,  207, 432 
17,  668,  365 

4, 149,  599 
8, 631,  566 
13, 031, 652 
613,  240 
11,111,114 
58, 179 
6,  359,  387 

4,  494, 459 
.•?  444  fifiO 

Under  1  (est.) 

$852 

$2,  383 

1  under  2  (est.)  " 

1  under  2  (est.)       -     

135,  340 

115,  438 

2  under  2.5  (est.)"     

2  under  2.5  (est.)     

86, 153 

54, 030 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) 

3  under  4  (est.)  " 

41,  206 

42,  752 

3  under  4  (est.)           

82, 195 

110,873 

4  under  5  (est.)  n       

4  under  5  (est.)     

100,  291 

137,  380 

60,  845 
56, 409 
48,239 
47,  279 
39,  560 
38,  067 
38,  748 
30,  355 
27,  816 
32, 805 
89,  938 
77,  669 
38,  823 
57,  050 
64,  508 
11,  165 
31, 160 
17,  891 
45, 120 

106,  782 
94,  084 

6  under  7 .-- 

7  under  8 

90  790 

8  under  9                 .     . 

303            2.  .564'.  7.56 

84,827 
86,  653 
74, 809 

9  under  10            

242 

165 

132 

104 

89 

82 

194 

125 

36 

52 

20 

6 

10 

2 

1 

2 

1 

2,  290,  204 
1,  729,  520 
1,  519,  737 

1,  296, 680 
1, 195,  638 
1, 190,  957 
3, 329,  709 

2,  770,  Oil 
1, 000,  023 
1,  786,  994 

885,  206 
321,901 
652,  557 
149,  641 
89, 009 
191,  075 
119,  298 

10  under  11       

11  under  12,   

72, 074 
66,  754 
67,282 

12  under  13.. 

13  under  14   

H  under  15  ^- 

71,  384 

15  under  20       

230  028 

20  under  25,   .. 

243,  837 

25  under  30 . 

109,  984 
238,  947 

30  under  40,   . 

40under50 

142, 129 

50  under  60 

60  under  70 

70  under  80  . 

59,  870 
145,  206 
37,  631 

80  under  90-   . 

25,253 

90  under  100 

59,  690 

100  under  150 

3 

366, 821 

139, 323 

48,157 

150  under  200 

200  under  250-. 

250  under  300- .  ._     

300  under  400 

- 

400  under  500 

500  under  750- - 

750  under  1,000  .. 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4  000  under  5  000 

5  000  and  over 

Total,    individual    re- 
turns with  net  income- 
Individual  returns  with  no  net 

36, 188 
265 

94,  127,  568 
12  757, 671 

1, 438, 807 

47,  358 
720 

133,  245,  301 
12 1,  388,  644 

2,  619, 027 

Grand  total 

36,  453 

13  93,  369,  897 

1, 438,  807 

48,  078 

13 131,  856, 657 

2, 619, 027 

Taxable     fiduciary     returns 
with  net  income  ' 

89 

335,  067 

17,  635 

252 

880,685 

92,  399 

Total,      individual     returns 
with  net  income  and  tax- 
able fiduciary  returns  with 
net  income  ^^    -  -  

36,277  1      94.462.635 

1,  456,  442 

47,  610 

134, 125,  986 

2,711,426 

1 

1 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 

Nevada 

New  Hampshire 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax « 

Individual  returns  with  net 
income: 
Under  1  (est )" 

346 

9 

1,286 

3,619 

588 

463 

1,169 

497 

585 

996 

25 

573 

$232, 130 
5,669 
1,814,355 
5,  447,  907 
1,351,628 
1,004,745 
3,  178,  300 
1,. 394, 863 
1,907,875 
3,  468, 047 
108, 438 
2, 555, 815 

1,403 

198 

5,578 

5,924 

1,823 

934 

2,364 

941 

1,214 

1,971 

90 

1,064 

3 

655 

370 

253 

169 

140 

98 

91 

74 

54 

37 

120 

68 

30 

49 

14 

10 

7 

3 

5 

4 

7 

1 

1 

$1,  001,  207 
95,  213 
7,  298, 077 
8,471,890 
4, 131,  592 
2,063,611 
6,  390,  349 
2, 629, 994 
4.  016,  601 
6,  840,  207 
389,  986 
4,  740, 054 
16,  048 
3,  577,  685 
2,  391, 943 
1,  890,  537 
1,427,397 
1,325,569 
1,022,821 

1. 047,  474 
924, 938 
727,  606 

■  535, 122 

2. 048,  975 
1,  503,  799 

819,  436 
1,  671,  704 
630,  751 
550,  274 
466,  584 
217,  499 
422,  187 
383,  950 
818,  784 
191,  444 
203,  704 

Under  1  (est ) 

$184 

$3, 140 

1  under  2  (est.)"     

49, 058 

67,0fl9 

2  under  2.5  (est.)" 

15, 604 

36,  338 

2.5  under  3  (est.)".. 

2  5  under  3  (est.)             

12,  321 

27,  495 

3  under  4  (est.)       

33, 716 

67,  507 

38,  672 

69,  298 

334 

146 

95 

46 

37 

42 

24 

21 

13 

17 

30 

33 

8 

17 

15 

4 

6 

8 

1 

1 

3 

2 

1,819,530 
945,  354 
709,  730 
391,019 
351,624 
441,512 
276, 861 
263,  987 
178, 075 
245,  213 
516,  246 
740,  091 
216,  562 
575,  522 
676, 717 
220,  379 
376, 778 
595,  321 
86, 004 
96,  439 
336,  309 
340,  592 

38, 156 
26, 083 
23,  351 
17, 234 
17,  367 

23,  557 

15,  457 

16,  494 
12,  210 

17,  234 

40,  368 
70,  604 

24,  427 
79,  299 

113,503 

41,  548 
85,  239 

148, 075 
21,  028 
30,  594 
117,569 
121,325 

63, 987 

6  under  7              -.       

54,  762 

53, 063 

8  under  9 

50,  020 

9underl0 

53,  599 

10  under  11 .- 

47,  635 

11  under  12     - 

51,560 

12  under  13. ._. 

52,  707 

13  under  14     

42,  299 

31,754 

15under20     

144,  949 

20  under  25       ..        . 

136, 143 

25  under  30 

91,  234 

30  under  40     -.- 

223,  915 

40  Under  50.    ..  --  

104,  025 

50  under  60 

123, 057 

60  under  70        ...       -  .. 

104,  584 

70  under  80 

80  under  90     - 

53,  780 
117,370 

90  under  100       ..- 

122,  276 

100underl50     

291,  545 

150  under  200                 -  - 

90,  828 

200  under  250                 

98,  012 

250  under  300 

2 

540, 073 

283, 902 

300  under  400 

400  under  500 

500  under  7,'iO 

1 

581,417 

363, 295' 

750  under  1,000        

1  0011  under  1  500 

1  .500  under  'J  000 

2,000  miller  :i  (100 

3,000  under  1,000 

4  000  under  .'>  000 

Total,     individual    re- 
turns with  net  income- 
Individual  returns   with   no 

11,062 
144 

33, 991, 127 
12  617, 673 

1,  897,  474 

25,  767 
347 

72,  885, 012 
'2  947,  550 

2, 473,  891 

Grand  total    . 

11,206 

13  33,  373,  454 

1, 897, 474 

26, 114 

'3  71, 937, 462 

2,473  891 

Taxable     fiduciary     returns 

27 

256,  386 

30, 185 

243 

1,017,168 

151  622 

Total,  individual  returns  with 
net  income  and  taxable  fidu- 
ciary returns  with  net  in- 

11,089 

34,  247,  513 

1,927,659 

26, 010 

73, 902, 180 

2,  625,  513 

For  .'ootnotes,  see  pp.  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 


New  Jersey 


Number 
of  returns 


Net  income 


Total  tax  2 


New  Mexico 


Number 
of  returns 


Net  income 


Total  tax » 


Individual  returns  with  net 
income: 

Underl  (est.)»--_ 

Underl  (est.) 

1  under  2  (est.)" 

1  under  2  (est.)- 

2  under  2.5  (est.)'i 

2  under  2.5  (est.).. 

2.5  under  3  (est.)" 

2.5  under  3  (est.).- 

3  under  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)"- 

4  under  5  (est.) 

5  under  6  " 

5  under  6 — 

6  under?-- 

7  under  8-- 

SunderQ - 

Qunder  10--- 

lOunder  11 

11  under  12 

12  under  13 

13underl4 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60-- 

60  under  70- - 

70  under  80 

80  under  90 

90  under  100-- 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400-. -- 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000. 

2,000  under  3,000 

3,000  under  4,000. 

4,000  under  5,000 - 

5,000  and  over 


Total,  individual  re- 
turns     with      net 

income 

Individual  returns  with  do 
net  income  * 


Grand  total. 


Taxable   fiduciary   returns 
with  net  income  ' 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income  " 


12, 606 

1,693 

70,  524 

76,  373 

28, 028 

15, 016 

55,  848 

16, 052 

22,  966 

33, 932 

1,104 

17,  672 

27 

9,755 

6,128 

4,180 

2,788 

2,073 

1,504 

1,222 

970 

811 

662 

1,992 

1,044 

551 

587 

266 

156 

98 

59 

34 

29 

51 

21 

14 

5 

6 

3 

2 

1 

3 


$9, 138, 077 

942,  690 

96,  418,  638 

111,282,629 

63,  727,  627 

33,  294,  250 

150,  226, 066 

44,  887, 637 

75,  610,  772 

117,570,969 

4,  668,  740 

78,  657,  595 

142,  869 

53,  256,  592 

39,  627,  251 

31,  219,  221 

23,  622,  643 

19,  644,  802 

15,  745,  885 

14, 010,  249 

12,118,398 

10, 940, 180 

9,583,157 

34,175,971 

23,  249,  697 

15,  013,  468 

20, 136,  248 

11,739,600 

8,  466,  241 

6,  328, 997 

4, 383, 138 

2,885,114 

2,  749,  094 

6,  041, 074 

3, 677, 007 

3,121,387 

1,413,785 

2,  067,  965 

1, 368, 866 

1,394,546 

962,  774 

3, 901,  331 


$31,732 
945,' 669' 


553, 180 
'467,934 


1,  059,  912 


1,020,226 


886,  557 

825,  598 

820, 134 

763,  045 

743, 160 

675, 155 

665, 138 

622,  243 

612,  578 

571,482 

2,  369,  584 

2, 049,  871 

1,616,672 

2,  691,  698 

1,950,112 

1,  631,  701 
1,494,806 
1,099,081 

804, 103 
85.3,155 

2,  274,  147 
1,646,039 
1,  522,  795 

727, 404 
1,164.678 
689, 653 
832, 116 
652,  587 
2, 716, 142 


15 

2,803 

3,296 

1,307 

581 

2,169 

677 

1,015 

1,893 

58 

1,018 

5 

511 

305 

164 

95 

68 

50 

46 

41 

27 

16 

42 

14 

.  15 

15 

5 

5 

1 

2 

2 


$579,  206 

7,291 

3,  974,  704 

5,  008,  826 

2,  986,  844 
1,300,311 

5,  886,  126 
1,890,125 

3,  317,  894 

6,  591, 003 
243,  522 

4,  532, 105 

26, 082 

2,  786, 458 

1,973,582 

1,215,916 

805,  227 

641, 196 

526, 192 

524,  828 

507,  534 

365,  520 

230, 034 

730,  554 

306, 191 

410,  579 

531,  299 

210,  714 

272,  455 

63,  200 

143,  387 

173,  276 


243,  779 
282,717 


5, 783,  595 


4, 289,  415 


386, 858 
3,048 


1, 175, 196,  835 
>2  11,624,586 


44,  339,  502 
«  9,  053 


17, 131 
339 


49,  288,  677 
12  903,  284 


389, 906 


"  1, 163,  572, 249 


44,  348,  555 


17, 470 


13  48, 385, 393 


2,074 


10, 108,  501 


3, 139, 234 


396,  812 


388, 932       1, 185,  305,  336 


47,  478,  736 


17, 178 


$190 
'44,730 


19,  362 


18,  522 


68,  420 
'66,' 503 


56,  572 
54, 390 
40,  603 
32,  496 
30, 133 
27,829 
29,778 
31,269 
23,511 
15,  535 
56,523 
30, 452 
47, 013 
74, 806 
34, 196 
53, 980 
14,  217 
36,  986 
50,316 


125, 142 
148,  513 


1,231,987 


1.231,987 


1, 360,  595 


For  footnotes,  see  pp.  240-241. 
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Net  income  classes 

New  York 

North  Carolina 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total 
tax  2 

Number 
of  returns 

Net  Income 

Total 
tax» 

Individual  returns  witli  net 
income: 

Under  1  (est )" 

56,  615 

5,625 

225,  734 

243,  446 

99,  404 

42,  780 

164,  994 

46,  934 

100,  939 

103,  205 

3,608 

58,  637 

113 

32,  338 

20, 969 

14,  202 

10, 188 

7,713 

5,  785 

4,566 

3,768 

3,206 

2,676 

8,036 

4,294 

2,580 

2,731 

1,413 

839 

524 

360 

257 

161 

426 

151 

54 

40 

45 

20 

27 

8 

9 

3 

3 

1 

$41,  765,  081 

2,  960,  877 
312,949,974 
353,  402,  525 
226,  644,  056 

94,  792,  431 
450,  579,  573 
131,  54,5,  515 
324,911,116 
357,518,275 

15,333,417 
261,  717,  067 
598,  546 
176,  .585, 859 
135,  658, 017 
105,981,424 
86,  337,  791 
73,  069,  596 
60,  602,  867 
52, 398,  238 
47,  063,  252 
43,  232,  108 
38,  767,  722 
138, 406,  355 

95,  788,  704 
70,371,478 
93, 924,  780 
62,  978,  287 
45,  655,  828 
33,  953,  289 
26,  808,  946 
21,600,209 
15,189,061 
50,  918,  274 
26,  006,  927 
12, 049,  601 
10,929,119 
15,302,443 

9, 000,  296 
16,0.30,171 

7,341,519 
10,  956,  030 

5,  336, 859 

7,  747, 383 

3,  500,  653 

3,221 

445 

12, 641 

11,071 

5,223 

1,583 

7,  406 

1,586 

4,066 

4,212 

204 

2,700 

4 

1,632 

995 

729 

505 

436 

285 

261 

179 

169 

131 

424 

205 

117 

111 

45 

34 

21 

23 

4 

5 

12 

8 

3 

2 

3 

2 

2 

$2,491,685 
224, 243 
16,979.413 
15,589,864 
11,910,233 

3,  494,  879 
20,  099,  787 

4,  475,  680 
13,411,536 
14,  613, 163 

875,  365 

12,  020,  796 

21,  448 

8,912,225 

6,  439,  413 
5, 440,  396 
4,  278,  513 
4,133,811 
2,  987,  457 
2, 999, 466 
2,  233,  476 

2,  280, 304 
1, 900,  882 

7,  294,  352 
4, 603, 186 

3,  206,  364 
3,  804,  395 
1,  987, 139 
1,831,768 
1, 376, 848 
1, 699,  495 

348, 027 
476,  334 

1,  428, 191 

1,411,522 
696,  602 
550, 945 

1, 024,  239 
883.  546 

1,  224,  207 

Under  1  (est.)-.. 

$95,  549 

.$7,  555 

1  under  2  (est.)",- 

1  under  2  (est.) 

2, 980,  459 

120,  423 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)'i 

2.5  under  3  (est.)... 

3  under  4  (est.)" 

3  under  4  (est.) 

1,606,042 

59, 987 

1,360,170 

39,  302 

3,  311,  543 

116,474 

4  under  5  (est.)" 

4  under  5  (est.)--  - 

3,  546,  325 

146,  764 

5  under  6 

6  under  7 

3, 049.  424 
2,921,022 
2,  833,  847 
2,  827,  372 
2,  810,  960 
2,  637,  220 
2,  537,  887 
2, 459, 492 
2,  426,  863 
2,  323,  302 
9,741,668 
8,  623,  200 
7,811,651 
12, 739,  428 
10,  405,  620 
8,  944,  625 
7,  602,  269 

6,  788, 904 
6, 088, 913 

4,  702,  273 
18, 835,  337 
11,676,589 

5,  909, 130 

5,  732, 898 

7,  765,  899 
4,  996, 846 
9, 169, 482 
4,  892, 414 

6,  380,  206 
2, 943,  669 
5, 844, 669 
1, 349,  591 

146,  700 
136,  027 

7  under  8 

141,115 

Sunder  9 

9  under  10 . 

136,  735 
151,685 

10  under  11.-. .. 

126, 190 

11  under  12  .- 

142,  233 

J2underl3 

114,680 

13  under  14 

125,  268 

14  under  15 - 

114,546 

15  under  20 

506,  883 

20  under  25 

412,670 

25  under  30. 

346,  738 

30  under  40  -   . 

510,  856 

40  under  50  -  - . 

320,  506 

50  under  60 

346, 078 

60  under  70 

307, 062 

70  under  80 

407, 932 

80  under  90- 

100,  332 

90  under  100     - . 

149, 310 

100  under  150 

544, 135 

150  under  200 

631,  503 

200  under  250 

350,  389 

250  under  300 

300  under  400 

293,  672 
601,030 

400  under  500  . 

,528,  531 

500  under  750.. _. 

7G5, 815 

7,50  under  1,000 

1,000  under  1,500 

1,  500  under  2,000 

2,000  under  3,000.. 

3,000  under  4,000 

4,000  under  5  000 

Total,  individual  re- 
turns with  net  in- 
come. .. 

1,  279,  427 
14, 458 

4,174,211,539 
•2  64,  056,  487 

208,  672,  758 
6  90,  584 

60,  705 
806 

191,661,195 
12  2,  000, 137 

8, 949, 126 

Individual  returns  with  no 
net  income ' 

Grand  total 

1,  293,  885 

"4,110,155,052 

208,  763, 342 

61,511 

13  189,661,058 

8,  949, 126 

Taxable   fiduciary   returns 
with  net  income  3. 

14,817 

52,  459,  527 

7,  249, 988 

314 

1,613,921 

213,  478 

Total,    individual    returns 
with  net  income  and  tax- 
able    fiduciary     returns 
with  net  income  " 

1,  294, 244 

4,226,671,066 

215,  922,  746 

61,019 

193,275,116 

9, 162, 604 

For  footnotes,  see  pp.  240-241. 
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and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  ot  dollars) 


Individual  returns  with  net 
income: 

Under  1  (est.)" 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2under2..5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

Sunder  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)".. 

4  under  5  (est.) 

5  under  6  » 

5  under  6 

6  under  7 

7  under  8 

8  under  9 -.- 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  .30 

30  under  40 

40  under  50 

50  under  fiO 

60  under  70 

70  under  80- _ 

80  under  90 

90  under  100 

100  under  150 

150  under  200, _. 

200  under  250 

2.50  under  300- 

300  under  400 

400  under  500 

500  under  7.50 

750  under  1,000 

1,000  under  1,500 

l,.5O0  under  2,000 

2,000  under  3,000.- 

3.000  under  4,000 

4,000  under  5,000 

5,000  and  over 


North   Dakota 


Ohio 


Number 
of  returns 


Total,  individual  re- 
turns with  net  in- 
come   

Individual  returns  with  no 
net  income  * 


Grand  total - 


Taxable   fiduciary   returns 
with  net  income  ' 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
withnetincome" 


Net  income 


1,346 

39 

3,055 

2,780 

1,376 

351 

1,722 

425 

744 

863 

37 

419 


248 

163 

100 

65 

41 

30 

21 

,   24 

10 

9 

25 

8 

4 

1 

1 

1 

1 


$904,  226 

25, 423 

4,  322,  551 

3, 982, 896 

3,112,620 

778, 749 
4,661,660 
1,205,417 
2,  464,  454 
2, 994, 193 

155,136 
1, 858,  856 


13, 909 
298 


49 


13, 958 


1,354,229 

1, 048, 065 

746,511 

550,  569 

384, 909 

315,  694 

241, 449 

301.. 300 

135,111 

'  130,  565 

428,  787 

170,662 

106,091 

35,610 

44,  499 

51,761 

68,  855 


Total 
tax  2 


31,  530 


12, 399 


9,745 


20, 887 


23,  260 


32,  580, 848 
12  567,  590 


!3  32, 013,  258 


114,497 


32, 695,  345 


21,605 

20.  812 

19,  502 

17,908 

13, 962 

14,  324 

11,048 

15,044 

7,621 

7,  565 

28,  492 

14. 532 

10,  586 

4,705 

7,000 

9, 4.58 

15, 993 


Number 
of  returns 


Net  income 


338,  779 


338,  779 


3,279 


342, 058 


11,970 

1,312 

92, 122 

96,  344 

25,  703 

16,  863 

64,  289 

14,  880 

24.  702 

33,  206 

846 

20, 169 

47 

9,  565 

6,191 

4,175 

2,940 

2,126 

1,657 

1,361 

1,085 

839 

750 

2,410 

1,219 

678 

733 

376 

174 

123 

80 

58 

38 

79 

42 

13 

5 

2 

6 

1 


439, 241 
3,071 


442, 048 


$8,  525,  784 
656,  576 

120,551,138 

141, 656,  383 
58,  647, 397 
37, 457,  502 

173, 986,  255 
41, 609, 393 
81, 062,  751 

115,151.513 
3, 602,  792 
89,  857, 320 
250,  486 
52,  269,  587 
40, 030, 829 
31,1.50,351 

24,  879, 348 
20,  140, 186 

17,  390,  574 

15,  635,  661 
13,  542,  799 
11,303,718 
10,  849, 322 
41.381,923 
27. 029, 693 

18,  533, 042 

25.  230,  279 

16,  678,  861 
9,  514,  773 
7,  994,  531 
5,  940, 195 
4, 898,  508 
3,  602,  724 
9,  338, 623 
7,  336,  735 
2,  845, 068 
1,323,857 

708, 072 

2,  007,  543 

583,  000 


Total 

tax  2 


2,  203,  732 


1,297,958,824 
12  10,742,118 


13  1,287,216,706 


17, 172, 698 


1,315,131,522 


$22, 013 


1,  234,  < 


636,  347 


455, 988 


996,  786 


1, 139, 004 


893,  592 
849, 005 
821,  960 
809,  730 
768,  564 
7.59, 336 
750, 049 
706, 002 
631,  524 
643,  296 
2,  866, 451 

2,  .381,  216 
2,019.344 

3,  380,  589 
2,  730, 149 
1,835,012 
1,  778, 901 
1,  522,  868 
1,  450, 361 
1,118,855 
3,41,5,331 
3, 186,  776 
1,  290, 486 

699,  871 

403, 336 

1,  512,  395 

181, 782 


1,  515, 038 


45, 406, 941 


45, 406, 941 


3, 330, 970 


48,737,911 


For  footnotes,  see  pp.  240-241. 
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Table  9. — Individual  returns  with  net  income,  19S9,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
income,  and  individual  and  taxable  fiduciary  returns,  with  net  income,  by  States 
and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Oklahoma 

Oregon 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax  2 

Individual  returns  with  net 
income: 

Under  1  (est.)" - 

Under  1  (est.)      -.-  _ 

5,714 

253 

15, 089 

7,421 

7,118 

2,019 

7.643 

1,404 

3,313 

5,024 

146 

4,071 

10 

1,515 

998 

681 

449 

322 

221 

215 

176 

104 

108 

291 

151 

79 

78 

35 

23 

10 

9 

7 

5 

6 

.$3, 960.  571 
179,  457 
22,  21.5,  523 
11,825,451 
16, 084,  925 

4,  440, 122 
20,  692, 622 

3,  910,  970 
10,  822,  328 

17,  725,  443 
613, 078 

18,  199,  776 

53, 132 
8,  282,  284 
6, 445,  571 
5, 087,  788 
3,  807, 467 
3,  050,  267 
2,317,033 
2,  471,  335 

2,  200,  766 
1, 399,  668 

1,  557,  678 

5,  004,  351 

3,  360,  349 

2,  147,  368 
2,  655,  671 
1,568,449 
1,  247,  753 

641, 907 
672,  281 
591,  439 
470, 332 
717,217 

2,355 

139 

14,  704 

18, 156 

4,618 

2,701 

7,509 

1,879 

2,537 

4,418 

75 

2,462 

3 

1,435 

842 

543 

361 

282 

178 

129 

140 

117 

80 

237 

106 

66 

68 

28 

13 

4 

1 

2 

$1, 691,  754 
71,671 

19,  989, 456 

26,  083,  850 

10. 489,  383 
5. 940,  501 

20,271,694 
5.253,215 
8,  284, 032 

15, 197, 698 
311,460 

10, 986,  822 
15,  874 
7,  834. 164 
5.442.172 
4. 053. 803 
3. 049. 631 
2. 670.  239 

1,  860, 674 
1.480.088 
1.746.079 
1.575.457 
1,156,826 
4, 065.  278 

2.  344.  499 
1.812.100 
2.  373. 056 
1.204.436 

719.680 

254, 232 

72.411 

174, 449 

$6, 112 

.$2, 247 

1  under  2  (est.)" 

1  under  2  (est.) 

136,  342 

78,563' 

207,  765 

2  under  2.5  (est.)" 

2  under  2.5  (est.) --. 

99,  965 

2  5  under  3  (est.)". 

2.5  under  3  (est.) 

3  under  4  (est.)" 

55,  490 

49, 100 

166, 439 

134,  885 

4  under  5  (est.)" 

226, 035 

146, 878 

5  under  6  " 

5  under  6 _- 

6  under  7 

7  under  8  -  -  - 

136, 428 
134.  640 
134,281 
121,  794 
114,367 
100,  252 
118,287 
114,145 
75,  557 
94, 866 
352, 013 
291,  750 
232,116 
354, 385 
261, 666 
233,  636 
139, 072 
167, 324 
163, 867 
143.  574 
269.  490 

134,511 
116,745 
108,  774 

8under9 

100, 098 

9  under  10 

100, 925 

10  under  11 

79, 087 

11  under  12 

69. 628 

12  under  13 

92, 130 

13  under  14. 

88,  124 

14  under  15 

68,  902 

15  under  20 

281,  059 

20  under  25  .  

206. 036 

25  under  30 

200,  290 

30  under  40,   -_. 

322,  472 

40  under  50 

192,  223 

50  under  60 

137, 036 

60under70 

60,  367 

70  under  80.   .__' 

16,487 

80  under  90 

44, 357 

90  under  100     - 

100  under  150 . 

4 

442, 866 

156,  979 

150  under  200     

200  under  250 

250  under  300     . 

300  under  400 

1 

384,932 

225, 891 

400  under  500 

500  under  750 

750  under  1.000 

1,(HI(I  under  1,500  . 

l„5(l()  under  2.000 

2,000  under  3,000. _ 

3,00(1  under  4,000 

4,000  uniler  .''1,000 

5,000  and  over 

Total,    individual    re- 
turns with  net  income- 
Individual   returns   with   no 
net  income  < 

64,  709 
1,600 

186, 805,  304 
'2  5,409,493 

4,  648, 382 

66, 192 
865 

168, 919,  556 
12  2,  788,  575 

3,  217,  070 

Grand  total 

66, 309 

13  181.395,811 

4,  648. 382 

67, 057 

13  166, 130, 981 

3,  217, 070 

Taxable     fiduciary     returns 
with  net  income  '.     .  _  . 

300 

1, 961, 958 

238, 092 

286 

697, 944 

35, 452 

Total,  individual  returns  with 
net    income    and    taxable 
fiduciary  returns  with  net 
income  " 

65,009 

188,  767,  262 

4,886,474 

66, 478 

169,  617,  500 

3,  252,  522 

For  footnotes,  see  pp.  240-241. 
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Table  9. — Individual  returns  with  net  income,  1939,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
income,  and  individual  and  taxable  fiduciary  returns,  with  net  income,  by  States 
and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 
(Thousands  of  dollars) 


Pennsylvania 


Number 
of  returns 


Net  income 


Total  tax  2 


Rhode  Island 


Number 
of  returns 


Net  income 


Total  tax  2 


Individual  returns  with  net 
income: 

Under  1  (est.)" 

Under  1  (est.) 

1  under  2  (est.)" 

1  under  2  (est.) 

2  under  2.5  (est.)" 

2  under  2.5  (est.) 

2.5  under  3  (est.)" 

2.5  under  3  (est.) 

Sunder  4  (est.)" 

3  under  4  (est.) 

4  under  5  (est.)" 

4  under  5  (est.) 

5  under  6  " 

5  under  6 

6under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

sounder  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90^- 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2.0(1(1  under  3,000 

3,(1(10  under  4,000 

4,0(1(1  under  5,000 

5,000  and  over 


Total,  individual  re- 
turns with  net  in- 
come  

Individual  returns  with  no 
net  income  * 


Grand  total. 


32,  984 

1,638 

147, 092 

129, 141 

43, 404 

32,  296 
67,  402 
19,  282 
22,  556 
44,  873 

1,393 

33,  144 

83 

13,  767 

8,762 

5,918 

3,995 

3,179 

2,418 

1,870 

1,558 

1,242 

1,088 

3,254 

1,748 

972 

1,034 

551 

295 

184 

132 

74 

58 

146 

44 

18 

3 

15 

8 

12 

1 

1 

1 

2 

2 


$24,  557,  380 
927,  291 

188,  200,  875 

198,  608,  040 
98,  765, 824 
71,  127,  207 

181,349,074 
53,377,519 
74, 667, 686 

157,  042, 893 
5, 916,  572 

148,  109,  569 
446,  593 
75,  205,  575 
56, 616,  659 
44, 170,  654 
33,  867,  359 
30,  122, 168 
25, 346,  562 
21,  456, 985 
19,  439, 443 

16,  768,  502 
15,  762,  565 
55, 902,  219 
39, 034, 622 
26,  570,  858 
35,  589, 450 
24, 616,  804 
16,121,331 
11,935,031 

9, 859, 052 

6,  244,  078 
5,498,416 

17,  546, 027 

7,  789, 771 
3,  888, 893 

854, 655 
5, 383, 893 
3,  562,  758 
7,118,625 

974, 075 
1, 305, 104 
1,  666,  862 
5,  203,  929 
7,  278, 924 


$30, 443 
i,' 987,"  220" 


1, 212, 100 


796,  291 


1, 652, 024 


1, 963,  726 


1,310,180 
1,  237,  508 
1,205,121 

1,  131,  156 
1,161,985 
1, 116,  135 
1, 046,  219 
1, 024,  228 

952, 890 

954,  878 

3, 959, 476 

3,  502,  928 

2,  906,  860 

4,  776. 879 
4, 042, 391 
3,110,272 

2,  666,  533 
2, 480, 303 
1,  733,  668 
1,730,596 
6, 614,  322 

3,  544,  037 
1,835,416 

435, 925 

3,031,641 

1,  983,  579 

4,051,195 

660, 481 

915,  535 

505,  973 

3,  810. 909 

5,  212,  590 


1,618 

217 

12,  524 

10,  747 

3,544 

2,202 

5,294 

1,700 

2,123 

3,489 

167 

2,016 

10 

1,101 

765 

513 

408 

295 

199 

184 

127 

131 

97 

296 

170 

103 

125 

55 

28 

28 

15 

7 

4 

16 


627,  640 
6,054 


1, 835,  798,  372 
12  19,622,030 


82,  293,  613 
6  131,469 


50, 333 
424 


633,694 


"1.816,176,342 


82, 425, 082 


50,  757 


Taxable    fiduciary   returns 
with  net  income  ' 


6,193 


22,  501,  532 


3, 632,  782 


9o4 


Total,  individual  returns 
with  net  income  and  tax- 
able fiduciary  returns 
with  net  income  *' 


633,  833 


1, 858,  299, 9(H 


85, 926, 395 


51,  297 


$1, 179, 190 
115,130 

16, 406,  865 

15,858,920 
7,  975,  660 
4,  868,  720 

14,351,217 

4,  757, 108 
6,  978, 414 

12,141,148 
712,  208 
8, 950,  587 
53, 402 
6, 029,  570 
4, 949,  620 
3,821,585 
3, 464,  992 
2,  789,  841 
2, 085,  377 
2, 107, 640 
1,  591,  725 
1,761,175 
1, 404,  589 

5,  082, 826 
3, 766, 369 
2,841,030 
4.353,157 
2, 406,  039 
1,521,978 
1,  778,  269 
1,118,971 

597,811 

375,  627 

1,934,914 

1,  534,  535 


801, 892 
1, 049, 601 


153,517,702 
12  1,327,010 


'3  152,190,692 


2, 952, 897 


156,470,599 


For  footnotes,  see  pp.  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 

South  Carolina 

South  Dakota 

Number 

of 
returns 

Net  income 

Total  tax  2 

Number 

of 
returns 

Net  income 

Total  tax  2 

Individual  returns  with  net 
income: 
Under  1  (est.)  » 

1,741 

136 

6,182 

5,309 

3,036 

666 

3,321 

915 

1,797 

2,441 

75 

1,410 

7 

770 

503 

291 

185 

147 

125 

78 

77 

53 

35 

124 

52 

30 

31 

23 

8 

5 

2 

.$1, 293, 154 

62,  637 

8,  677,  081 

7,605,120 

6,  915, 339 

1, 460,  323 

8,  982, 167 

2,  575,  263 

5, 913,  729 

8, 499, 809 

316,  961 

6,  269, 012 

36,  742 

4, 209, 957 

3,252,942 

2, 173, 425 

1,571,344 

1,391,938 

1, 312, 263 

901,658 

959, 117 

714,  535 

505,  722 

2, 145, 840 

1, 162, 176 

806,  439 

1,  029,  878 

1, 027, 163 

420,  300 

320,  230 

149,  692 

1,255 

40 

3,669 

3,059 

1,196 

348 

1,691 

342 

735 

793 

27 

525 

2 

252 

159 

95 

72 

41 

25 

24 

27 

12 

13 

42 

18 

4 

8 

4 

1 

$868,  577 

23,  599 

4,910,179 

4,468,731 

2,  713, 184 

770, 108 

4,  565, 388 

960,912 

2, 414,  240 

2, 767,  973 

117,627 

2, 326,  850 

10,  960 

1,371,354 

1, 026,  825 

706, 668 

611,709 

389,  304 

261,4.30 

274, 467 

336,  705 

163, 037 

187,  882 

729,  354 

408,  364 

111,923 

281,  561 

176, 178 

50,  780 

Under  1  (est.) 

$2, 198 

$757 

1  under  2  (est.)  »    — 

60, 717 

37, 199 

2  under  2.5  (est.)  n 

2  under  2.5  (est.) 

22,  528 

12, 385 

2.5  under  3  (est.)  u 

2.5  under  3  (est.) 

19,  890 

8,734 

3  under  4  (est.)  u      .  -  - 

62, 112 

21, 606 

4  under  5  (est.)  u 

76, 055 

27, 072 

5  under  6  u 

5  under  6 

66,  778 
64, 134 
57, 051 
48, 430 
51, 169 
55,  792 
42, 176 
48, 450 
39,  228 
28, 340 
147, 478 
102, 126 
84, 980 
130,  825 
165, 088 
76,  612 
70,  998 
36,  556 

23,  257 

6  under  7 

7  under  8             ... 

20,  746 
18, 664 

Sunder  9 

9under  10 

10  under  11 

18,  599 
15, 636 
11,202 

11  under  12 

12  under  13 

13uniier  14. ...,_, 

14  under  15 

15  under  20 

14,  474 
17, 443 
9,941 
11,795 
49,  466 

20  under  25 

36,  549 

25  under  30               .  . 

12,  953 

sounder  40. 

40  under  50     

38,  660 
28,017 

50  under  60  .   

9,049 

60  under  70 

70  under  80 

2 

145,  918 

34,  259 

80  under  90 

90  under  100 

3 
2 
1 

281,  628 
217, 459 
171,  889 

81,  738 
95,  205 
76,  925 

100  under  150 

150  under  200 

200  under  2.50 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,     individual     re- 
turns with  net  income. 
Individual   returns   with   no 

29,  581 
396 

83,  332,  832 
12  831,305 

1,813,579 

14, 481 
350 

34,151,787 
12  511,847 

478, 463 

Grand  total 

29.  977 

13  82,  501,  527 

1, 813,  579 

14, 831 

13  33, 639, 940 

478, 463 

Taxable    fiduciary   returns 
with  net  income' 

128 

580,  671 

41,  595 

45 

132, 787 

4,646 

Total,      individual      returns 
with  net  income  and  tax- 
able fiduciary  returns  with 
net  income  « 

29,  709 

83,  913,  503 

1,855,174 

14,  526 

34,  284,  574 

483, 109 

For  footnotes,  see  pp.  240-241 . 
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Net  income  classes 
(Thousands  of  dollars) 

Tennessee 

Texas 

Number 

of 
returns 

Net  income 

Total  tax  2 

Number 
of 

returns 

Net  income 

Total  tax  ' 

Individual  returns  with  net 
income: 
Under  1  (est.)  n 

2,558 

163 

15, 084 

10, 120 

4,607 

3,212 

9,791 

1,932 

5,197 

6,080 

225 

5,229 

9 

1,934 

1,231 

835 

595 

368 

329 

275 

179 

160 

138 

374 

181 

120 

151 

81 

29 

25 

14 

4 

3 

7 

$1,  799,  264 

81,  326 

20,  263,  207 

16,  136,  572 

10,  486, 992 

7,  117, 152 

26,  644,  759 

5,  343, 881 

17, 098, 154 

21,310,157 

954,  689 

23, 309,  455 

47,  777 

10,  568, 079 

7,  958,  716 

6,223,311 

5, 042, 432 

3,  486,  746 

3, 4.50, 142 

3, 160,  605 

2,  239,  525 
2, 157,  664 
1,  992, 330 
6, 436, 328 
4, 050,  297 

3,  280,  256 
5, 126, 469 
3,  632, 234 
1,  565,  507 
1,610,339 
1,034,481 

339, 071 
289, 676 
847, 990 

10,  769 

130 

40, 190 

38,  646 

18,  367 

8,192 

29, 417 

8,812 

14,  228 

25,  231 

680 

16,  839 

18 

8,747 

4,916 

2,421 

1,552 

1,107 

884 

682 

582 

423 

384 

1,209 

600 

378 

417 

202 

101 

79 

32 

25 

17 

30 

7 

4 

$7,503,911 
82, 628 

55,  555,  668 

56,  870, 448 
41, 866, 312 
18,  284,  767 
79, 930, 497 
24, 610,  673 

46,  729, 030 
88, 165, 639 

2,  878, 438 

75, 061,  606 

95,  491 

47,  694,  393 
31, 660, 858 
18,  032,  704 
13, 142,  259 
10, 477,  516 

9, 254, 203 
7, 824, 610 
7,  260, 897 
5,718,493 
5,  565, 983 
20,  780,  710 
13, 404,  686 
10, 353,  655 
14, 203,  841 
8, 966, 457 
5, 480, 381 
5, 033, 136 
2, 368,  594 
2, 076, 123 
1,  592, 183 
3, 479,  965 
1,247,390 
918,  538 

Under  1  (est.)    

$2,  720 

$1, 977 

1  under  2  (est.)  » 

1  under  2  (est.) 

177, 424 

451,  556 

2  under  2.5  (est.)  " 

2  under  2.5  (est.)      .    -.. 

121, 107 

270, 846 

2.5  under  3  (est.)  n 

2.5  under  3  (est.) -  .-- 

85, 423 

259, 321 

3  under  4  (est.)  " 

3  under  4  (est.) 

223,  578 

993, 074 

4  under  5  (est.)  n ... 

4  under  5  (est.)  .    

289,411 

1,  233, 132 

5under6 

173, 084 
168, 238 
162,  705 
165,  534 
130, 434 
148,617 
153, 144 
114,559 
121,310 
118,753 
448,  247 
360, 120 
355, 133 
679,  243 
590, 883 
296, 060 
347,  507 
251,  578 
94,815 
92,  748 
296, 365 

982, 256 

6under7 

843, 940 

7  under  8                   -  

641,689 

8  under  9              --.    

569,  288 

9underl0      

513,  800 

lOunderll     

497, 209 

11  under  12 

453,  433 

12  under  13 

450, 103 

13  under  14            -  - 

375,  952 

14  under  15            -.. 

387, 101 

15under20  .     

1, 635, 881 

20  under  25 - 

1,  305,  976 

25  under  30 

1,  214,  607 

30  under  40 

1, 982, 144 

40  under  50        

1,  513, 439 

50  under  60     

1,071,662 

60  under  70 

1, 126,  877 

70  under  80 

594, 958 

80  under  90            -  -  .     . 

570, 934 

90  under  100       

494,  282 

100underl50  

1,  240,  256 

150  under  200 

523, 073 

200  under  250 

456, 176 

250  under  300        . .- 

3 
1 

813,  255 
326, 899 

428, 235 
180, 777 

300  under  400 

1 

389, 647 

225, 997 

400  under  500 

500  under  750 

1 

622, 082 

391, 489 

2 

1, 231, 869 

780, 426 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Total,     individual    re- 
turns with  net  income- 
Individual   returns   with   no 
net  income  * 

71,  245 
596 

226,  847, 819 
12  1,  910,  289 

7, 169, 241 

236, 321 
4,317 

745, 794, 199 
"2  15,  549,  232 

23,  661, 365 

Grand  total _.. 

71, 841 

13  224,  937,  530 

7, 169, 241 

240,  638 

13  730,  244, 967 

23,  661, 365 

Taxable     fiduciary     returns 
with  net  income  ^ 

361 

2, 950, 103 

1, 023, 955 

1,421 

7,  275,  514 

909, 233 

Total,  individual  returns  with 
net    income    and    taxable 
fiduciary  returns  with  net 
income  ^^ 

71,  606 

229,  797,  922 

8, 193, 196 

237,  742 

753,069,713 

24,  570,  598 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 

Utah 

Vermont 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax » 

Individual  returns  with  net 
income: 
Under  1  (est.)  " 

1,079 

74 

5,434 

4,472 

2,195 

611 

3,432 

611 

1,528 

1,490 

83 

788 

3 

470 

318 

169 

150 

97 

59 

63 

42 

43 

35 

94 

37 

20 

30 

13 

5 

1 

1 

1 

2 

$803,  925 
42, 796 
7,  567, 692 
6, 399,  384 
4, 966, 900 
1,341,459 
9,327,413 

1,  738, 619 
4, 997, 163 
5, 133, 258 

352, 640 

3,  506,  620 

15,  582 

2,  568,  270 
2, 060, 390 
1,  265, 323 
1,  277, 989 

916,074 

612,  352 

724,  243 

525, 604 

579, 197 

506, 841 

1, 617, 444 

815,  270 

546, 141 

1, 045, 480 

557,  597 

274, 530 

63, 434 

76, 951 

87,880 

183, 074 

121 

52 

4,168 

3,071 

603 

594 

2,412 

525 

851 

1,278 

36 

841 

3 

361 

203 

143 

93 

69 

63 

45 

34 

26 

22 

68 

20 

19 

22 

5 

4 

1 

2 

3 

$77,  238 
27, 422 
5, 372, 182 
4, 663,  479 
1, 365,  565 
1, 334, 292 
6,  514,  510 

1,  446, 854 

2,  788,  722 
4,  467, 484 

160,  374 

3,  757,  375 

15,  735 

1,969,813 

1,310,933 

1,  066,  709 

788, 194 

653, 938 

659, 510 

516,  564 

422,  492 

351, 153 

317, 958 

1, 152, 383 

452, 382 

521,  748 

736, 168 

217, 092 

218,  782 

61, 188 

152, 095 

254, 646 

Under  1  (est.)        

$1,427 

$920 

1  under  2  (est.)  »    

1  under  2  (est.) 

49,506 

44,863 

2  under  2  5  (est.)  i' 

2  under  2  5  (est.) 

21, 124 

23,669 

2.5  under  3  (est.)  u 

2.5  under  3  (est.)        

11, 177 

39,059' 

42,'422' 

39,' 835' 
41,  582 

31,  733 
41,723 

32,  762 

25,  753 

33,  931 

26,  457 
32,  754 
29,  551 

110,613 
71, 308 
61,991 

140, 402 
87,  751 
53,  543 
13,712 
18, 944 
25,  210 
51,306 

19, 645 

3  under  4  (est.)  H--.     

42, 450 

4  under  5  (est.)  " 

4  under  5  (est.) 

5  under  6  n         .          . 

50,495 

5  under  6                    - 

35, 014 

6  under  7            

29,655 

7  under  8          

29,316 

Sunder  9 

27, 897 

9  under  10 

26  125 

10  under  11 

29  707 

11  under  12. 

26, 014 
23,968 
20,  544 

12  under  13  .   .  .          

13  under  14     _ 

14  under  15 ■.-. 

18,  457 

15  under  20 

81,391 

20  under  25 

43  444 

25  under  30 

58  855 

30  under  40 

100,  209 

40  under  50 

34, 378 

sounder  60 

43,617 

60  under  70 

70  under  80 

12, 975 
41,349 

80  under  90 

73  832 

90  under  100 

100  under  150 

3 

1 

352, 629 
152, 950 

118,773 

150  under  200 

65, 619 

200  under  250 

250  under  300 

300  under  400 

400  under  500 __ 

500  under  750 

750  under  1,000 

1,000  under  1,560... 

1,500  under  2,000 _  _ . 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000. 

5,000  and  over 

Total,     individual    re- 
turns with  net  income  . 
Individual  returns  with  no 
net  income  < 

23,  450 
243 

62, 497,  535 
12  635,  757 

1, 135,  576 

15, 762 
108 

44, 320,  559 
12  324,  525 

1, 123, 181 

Grand  total  . 

23,  693 

"  61, 861, 778 

1, 135,  676 

15,  870 

13  43,  996, 034 

1, 123, 181 

Taxable  fiduciary  returns  with 
net  income  '  . 

123 

512,  724 

44,  438 

131 

513, 178 

141, 625 

Total,  individual  returns  with 
net    income    and    taxable 
fiduciary  returns  with  net 
income  ^'^ 

23,  573 

63,010,259 

1,180,014 

15,893 

44, 833, 737 

1,  264, 806 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 

Virginia 

Washington  s 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Number 
of  returns 

Net  income 

Total  tax » 

Individual  returns  with  net 
income: 
Under  1  (est.)  n 

3,683 

127 

16, 188 

15, 308 

7,162 

4,596 

11,390 

2,594 

5,296 

8,300 

168 

6,588 

7 

2,439 

1,542 

1,028 

649 

509 

362 

277 

248 

195 

156 

461 

220 

126 

130 

53 

40 

19 

10 

8 

6 

14 

4 

4 

$2,  725, 142 

76, 753 

22,691,056 

24, 398, 997 

16, 313, 601 

10, 146,  225 

30,  874, 992 

7, 165, 653 

17,  424,  949 

29,  263, 413 

704, 457 

29, 344, 219 

36, 012 

13,  325,  681 

9,  951,  859 

7,  683, 847 

5,  498, 463 

4, 826, 788 

3,  794,  917 

3, 182, 285 

3,  087,  516 

2, 623, 396 

2,  263, 155 
7,941,518 
4, 940,  877 

3,  470, 340 
4.413,104 
2, 369,  721 
2,  151, 124 
1,  233, 057 

734, 130 
671,067 
555,  224 
1,707,946 
669,  656 
848,511 

3,914 

62 

22, 403 

36, 330 

7,281 

5,461 

14,  503 

5,107 

5,533 

11, 160 

278 

6,036 

5 

3,188 

1,  692 

814 

490 

310 

228 

166 

151 

119 

92 

290 

136 

70 

80 

39 

26 

11 

5 

7 

7 
2 

1 

$2, 657,  859 

42, 120 

30, 005, 904 

51,  955, 693 

16,  573, 961 

12,  127, 197 

39,  251,  799 

14,  283, 846 

18, 063, 384 

38,  879, 843 

1, 176,  204 

26, 860,  930 

26,  956 

17, 397,  404 

10, 884,  907 

6, 065, 345 

4,  153, 867 

2,  931, 450 

2,  391,  685 

1,909,778 

1.878,724 

1,601,516 

1,332,563 

4, 988,  947 

2,  977,  737 

1,910,689 

2,  718,  746 

1,744,469 

1,418,219 

694,  760 

369,  527 

587,  730 

Under  1  (est.) 

$2,  352 

$1,243 

1  under  2  (est.)  » 

1  under  2  (est.)         -  

267,  828 

401,  502 

2  under  2.5  (est.)  n 

2  under  2.5  (est.)     

176, 114 

197, 115 

2.5  under  3  (est.)  " 

2  5  under  3  (est.) 

116, 306 

136, 139 

3  under  4  (est.)  "_... - 

3  under  4  (est.) 

304,  872 

437,  628 

4  under  5  (est.)  " 

4  under  5  (est.) 

372, 106 

452, 005 

Sunder  6  " 

223,  300 
212, 995 
203, 806 
177,442 
183, 625 
164,  238 
154,  876 
157,875 
147, 495 
138, 438 
549, 774 
443,  367 
381,  429 
586, 851 
.387,  147 
409,  273 
273, 435 
179, 494 
188,319 
174,653 
628,  913 
299,  595 
420,  951 

348, 849 
285,  487 
208,  562 
181, 194 
139,  334 
124, 823 
110  155 

6  under  7 

7  under  8 - 

8  under  9                        

9  under  10       .            ..  ... 

10  under  11         .       

11  under  12 

12  under  13  ... 

114,713 
102, 473 
92, 374 
386,  218 
283, 935 
220, 820 
376,  720 
293  076 

13  under  14 

14  under  15 

15  under  20 

20  under  25      

25  under  30 

30  under  40. 

40  under  50 

.50  under  60 

275  767 

60  under  70 

150,  764 
91  842 

70  under  SO                   

sounder  90 

165, 442 

90  under  100_ 

100  under  150 

884,  907 
354, 615 
234, 612 

343  615 

150  under  200 

164,317 
120  137 

200  under  250 

250  under  300 

300  under  400 

2 
2 
1 

662,  566 
935,  562 
530, 302 

370,  252 
570,119 
326, 337 

400  under  500 

500  under  750 

750  under  1,000    _ 

1,000  under  1,.500 

1,.500  under  2.000 

2,000  under  3.i«>») 

3,000  under  4.000 

1 

3, 309, 152 

1,  736,  477 

4,000  under  5,000 

5,000  and  over 

Total,     individual    re- 
turns with  net  income . 
Individual   returns  with   no 
net  income  < 

89, 913 
821 

284,  547, 233 
12  2,  532, 321 

10,  930, 054 

125,  997 
1,237 

321, 337, 893 
12  3,  285, 187 

6,  206,  249 

Grand  total 

90,  734 

13  282, 014,  912 

10,  930, 054 

127, 234 

13  318,  052,  706 

6,  206,  249 

Taxable  fiduciary  returns  with 
net  income  ' 

500 

1,  574, 248 

110, 230 

580 

2, 009, 045 

150, 960 

Total,  individual  returns  with 
net  income  and  taxable  fi- 
duciary   returns    with    net 
income  " 

90, 413 

286,121,481 

11,040,284 

126,  577 

323, 346, 938 

6,357,209 

For  footnotes,  see  pp.  240-241. 
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Net  income  classes 
(Thousands  of  dollars) 


"West  Virginia 


Wisconsin 


Number 
of  returns 


Net  income 


Total  tax  2 


Number 
of  returns 


Net  income 


Individual  returns  with  net 
income: 

Under  1  (est.)  'i 

Under  1  (est.) 

1  under  2  (est.)  " 

1  under  2  (est.) 

2  under  2. .5  (est.)  " 

2  under  2.5  (est.) 

2.5  under  3  (est.)  ^ 

2.5  under  3  (est.) 

Sunder  4  (est.)  i' 

3  under  4  (est.) 

4  under  5  (est.)  " 

4  under  5  (est.) 

5  under  6" 

5  under  6 

6  under  7 -. 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

sounder  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

'  1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Total,    individual    re- 
turns with  not  income. 
Individual  returns  with   no 
net  income  * 


Grand  total- 


Taxable     fiduciary     returns 
with  net  income  ^ 


Total,  individual  returns 
with  net  income  and  taxa- 
ble fiduciary  returns  with 
net  income  " 


3, 245 

249 

16, 731 

12, 208 

4,464 

2,919 

9,072 

1,788 

3,563 

5,008 

157 

3,661 

4 

1,250 

802 

519 

377 

276 

203 

170 

131 

89 

77 

275 

116 


$2, 278, 824 

135, 984 

22,  539,  378 

19, 092, 362 

10,118,955 

0, 422, 430 

24,  520,  586 

4,945,017 

11,589,955 

17,  506, 841 

668,  569 

16, 202, 483 

21,419 

6,  832, 655 

5, 167, 634 

3,881,039 

3,192,828 

2,618,511 

2,122,221 

1,957,118 

1,635,346 

1,199,431 

1,117,154 

4, 703,  543 

2,  559,  523 

1, 868, 158 

2, 840, 193 

1, 336, 427 

945, 781 

570,611 

458, 134 

334, 396 

189, 380 

368, 963 

161,  .543 


$4,480 


200,  267 


110,044 


75,  470 


173,492 


205,  548 


116,809 

111,532 

102, 278 

104.  295 

99,  714 

92,  578 

95,048 

83, 906 

65, 240 

65,  288 

330, 353 

226, 962 

204, 788 

379,912 

223,  765 

188,715 

121,152 

114,683 

99, 759 

60,  232 

139, 191 

73, 896 


267, 415 


12, 618 

797 

37, 418 

43,  907 

15,  846 

6,668 

17,112 

5,345 

6,790 

9,905 

346 

6,679 

6 

3,168 

1,908 

1,271 

842 

650 

523 

366 

307 

226 

197 

595 

313 

161 

173 

68 

36 

24 

16 

19 

11 

14 

5 

4 

4 

1 

1 


$8, 870, 658 

403, 128 

50,  241,  221 

64,742,812 

36, 066,  251 

14,  842, 093 

46, 129, 000 

14, 894,  558 

22,299,199 

34, 389,  946 

1,474,246 

29, 923,  258 

31,132 

17, 286,  988 

12,  324,  254 

9, 490, 692 

7, 138, 080 

6, 165,  686 

5,  476,  791 

4,203,271 

3,841,566 

3,044,219 

2, 853, 008 

10, 208, 063 

6,951,135 

4,  386,  951 

5,  927,  574 
3, 052,  636 
1, 995.  503 
1,556,429 
1, 187,  469 
1,  640,  284 
1,048.924 
1, 753,  856 

879, 949 
933,  031 
1,080,888 
329, 770 
461,  735 


67,  .579 
664 


68, 243 


67, 914 


182,  370, 807 
13  1,653,548 


13 180, 817, 259 


1,373,223 


183,  744, 030 


3, 954,  235 


3. 954,  235 


106,  592 


4, 060, 827 


174, 340 
1,792 


176, 132 


1,183 


175,  523 


439,  626, 854 
12  3, 974, 801 


13  435,  552, 053 


3,860,984 


443, 387, 838 


For  footnotes,  see  pp.  240-241. 
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Table  9.- — Individual  returns  with  net  income,  1939,  by  net  income  classes,  and  aggre- 
gates for  individual  returns  with  no  net  income,  taxable  fiduciary  returns  with  net 
income,  and  individual  and  taxable  fiduciary  returns,  with  net  income,  by  States 
and  Territories:  number  of  returns,  net  income,  and  total  tax — Continued 


Net  income  classes 

Wyoming 

(Thousands  of  dollars) 

Number 
of  returns 

Net  income 

Total  tax  2 

Individual  returns  with  net  income: 

Under  1  (est.)  n 

671 

40 

2,353 

3,  584 

937 

476 

1,477 

469 

834 

1,126 

24 

568 

2 

350 

205 

145 

87 

61 

40 

38 

33 

18 

22 

49 

24 

15 

9 

6 

2 

$440, 792 

21, 908 

3,  310, 757 

5,  213. 066 

2, 129,  366 

1,058,760 

4, 018, 226 

1,314,392 

2, 700,  224 

3, 910, 904 

101,910 

2,  534, 964 

10,  716 

1,900,313 

1,  325, 190 

1, 093, 175 

737,  544 

581,051 

416,221 

435,  595 

411,  .526 

241, 625 

317,710 

839,  524 

535, 420 

413,025 

306,  667 

266,  463 

113,710 

Under  1  (est.) 

$749 

1  under  2  (est.)  i'..   

1  under  2  (c^t.) 

43, 561 

2  under  2.5  (est.)  " 

2  under  2.5  (est.) -  .  -  .  . 

17,712 

2.5  under  3  (est.)  " 

2.5  under  3  (est.) 

11, 767 

3under4  (est.)  " 

3  under  4  (est.)   -   -  _  .      -  .  . 

29, 749 

4  under  5  (est.)  i' 

31, 209 

5under6"   

5  under  6          .      .      -- 

32,323 
28,154 
30  379 

6  under  7 -  _      _  -  . 

8under9  

24  141 

9  under  10                 ... 

22, 471 

18, 802 
20  105 

10  under  11          .  .  .  .  - 

11  under  12         ....... 

12  under  13   

22, 856 
13,098 
18  885 

13  under  14.   

14  under  15 

15  under  20       .      ..-.-.-.---.-..      .  .  .  .  . 

59,010 
47,  537 
44, 906 
41  517 

20  under  25  ... 

25  under  30 

30  under  40  .. 

40  under  50  

43,057 
22, 347 

50  under  60         .  ... ... ---.  . . 

60  under  70-   

70  under  80.   -.- -. 

1 
1 
1 
1 

74,112 

88, 728 
97,  287 
132,806 

17, 998 
21,348 

80  under  90 

90  under  100              .. 

31  753 

100  under  150..  

35,293 

150  under  200  

200  under  250 

250  under  300 

300  under  400.   

400  under  500  

500  under  750 

1 

663, 310 

422,050 

750  under  1,000 . 

1,000  under  1,500      ... . 

1,500  under  2,000     

2,000  under  3,000 

4,000  under  5,000          

5,000  and  over         

Total,  individual  returns  with  net  income 

13, 670 
293 

37, 816,  987 
"  667,  701 

1, 152,  777 

Grand  total               .                           -                 

13, 963 
65 

"  37, 149,  286 
208, 558 

1, 152, 777 

8,705 

Total,  individual  returns  with  net  income  and  taxable  fiduciary- 

13, 735 

38,025,545 

1, 161, 482 

For  footnotes,  see  pp.  240-241. 
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Table  9-A. — Individual  returns  with  net  income  and  returns  for  estates  and  trusts 
with  net  income,  19S9-1930,  by  States  and  Territories:  number  of  returns,  net 
income,  and  total  tax  ^^ 


Alabama 

Alaska 

Year 

Number  of 

Net 

Total 

Number  of 

Net 

Total 

returns 

income 

tax 

returns 

income 

tax 

1939 

49,  243 

$150, 021,  429 

$3,  788,  876 

6,982 

$17,  669, 165 

$307,  789 

1938 

39,  261 

116,  163,358 

2,715,111 

('*) 

(") 

1937 

39,  959 

130,  127,271 

4,  155,  993 

(") 

(") 

1936 

31,712 

106,  647,  588 

3,  434,  836 

(H) 

('*) 

1935 

26,  141 

80,  443,  944 

1,  701,  528 

(14) 

(■') 

1934 

23,  072 

69,  229,  199 

1,  407,  104 

('*) 

('*) 

1933 

19,  962 

53,673,478 

978,  404 

('*) 

(■<) 

1932 

20,  680 

54,  020,  284 

769,  932 

(H) 

(H) 

1931 

19,  532 

70,  309,  297 

640,  467 

(H) 

(14) 

1930 

22,  605 

93,  900,  510 

1,  353,  584 

(H) 

(") 

Arizona 

Arkansas 

Year 

Number  of 

Net 

Total 

Number  of 

Net 

Total 

returns 

income 

tax 

returns 

income 

tax 

1939 

26,  073 

$69,  347,  814 

$1,  289,  518 

23,  203 

$75,  668,  690 

$1,902,359 

1938 

20,  532 

56,  563,  874 

1,  048,  176 

19,  720 

63,  377,  344 

1,  576,  934 

1937 

20,  809 

62,  432,  053 

1,  542,  167 

18,  502 

64,  054,  308 

1,  934, 035 

1936 

16,  842 

51,  444,  492 

1,429,247 

16,  587 

61,  156,  625 

2,  073,  666 

1935... 

13,  941 

38,298,031 

647,  859 

14,  085 

43,  351, 163 

796,  832 

1934 

11,  378 

29,  802,  959 

391,  723 

13,318 

38,  88.5,  585 

677,515 

1933 

8,588 

20,  851,  766 

265,  635 

11,427 

29,  366,  515 

370,  043 

1932 

8,900 

23,  354,  960 

305,  405 

10,  350 

24,716,119 

215,  937 

1931 

8,035 

28,  745,  823 

247,  280 

9,873 

29,  256,  385 

107,  830 

1930 

10,  590 

42,  775,  084 

584,  274 

12,  490 

43,  282,  986 

241,  787 

California 

Colorado 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939                     

631,  218 
526,  593 
510,  224 
436,  128 
367,  757 
315,  766 
286,  580 
295,  650 
248,  722 
293,  048 

$1,  892,  885,  029 

1.  585,  719,  800 

1,  677, 450,  067 

1,  494,  599,  201 

1,  172,  303,  199 

968,067,116 

785,  354,  006 

841, 047,  708 

967,  099, 004 

1,  330,  603,  655 

.$60,  313,  285 
60,  127,  190 
74,  835,  666 
76,  428,  350 
42,  033,  332 
33,  380,  393 
21,444,162 
21,  635,  950 
14,  732,  280 
27,  136, 057 

55,  274 
42,  132 
45,  371 
40,  332 
33, 475 
31,  232 
28,  725 
30,  537 
25,  279 
28,  986 

$164,977,772 
130,  642,  002 
156,162,264 
146, 498,  541 
108,  379,  317 
94.  502,  319 
74,  445,  866 
82,077,771 
96,  661,  700 
125,  795,  609 

$6,  133,  523 

1938                        

5,  783,  308 

1937                      

9,  010,  069 

1936                  -.- 

8,  934,  634 

1935         

4,  057,  259 

1934    

3.  281,  526 

1933_  - 

1,  710,  477 

1932 

1,  815,  932 

1931                          .     .. 

1,  378,  043 

1930           .              

2,  439,  796 

Connecticut 

Delaware 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

1938 

1937 _. 

1936 

1935 

1934  .__ 

1933 

1932 

1931 

1930 

167,  869 
132,  395 
145,  363 
121,  805 
100,  898 
91,  352 
81,  850 
86,  308 
65,  306 
74,  821 

$527,  467,  309 
409,  629,  026 
484,  984,  394 
439,  105,  953 
340,  303,  213 
288.  693,  183 
257,  310,  810 
274,  908,669 
309,  351,  262 
400,  674,  216 

$27,  683,  915 
20,  903,  630 

34,  890,  703 

35,  982,  854 
17,  227,  337 
12,  325,  678 

8,  691,  835 
8,  155,  965 
6,  067,  228 
11,435,656 

20,  658 
17,  061 
16,  836 
13,  739 
11,371 
10,  620 
9,910 
9,822 
8,284 
9,342 

$118,  686,  148 
85,  394,  790 
104,341,692 
96,  694,  780 
64,  759, 925 
55,  073,  452 

45,  536,  527 

46,  026.  220 
51.044,537 
64,  913,  288 

$28,  063,  602 
14,  338,  660 
25,218,817 
25,  538,  755 
11,401,715 
9,  312,  466 
5,  042,  284 
4,  396,  328 

2,  283,  901 

3,  927,  732 

For  footnotes,  see  pp.  240-241. 
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Table  9-A. — Individual  returns  with  net  income  and  returns  for  estates  and  trusts 
with  net  income,  1939-1930,  hy  States  and  Territories:  number  of  returns,  net 
income,  and  total  tax  '"^ — Continued 


District  of  Columbia 

Florida 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

115,081 
113,869 
110,658 
106,  863 
95,  271 
82,871 
69,  967 
73,  501 
51,920 
51,044 

$346, 904,  594 
321,  127,  649 
329,  915,  913 
327, 467,  666 
268,  667,  106 
234,  925.  250 
192,  795, 436 
213,  475,  879 
200.  628,  347 
217,  558, 448 

$10,655,301 
9,  696,  058 
11,629,939 
13,  290,  899 
7.  175,  849 
5,  653.  864 

4,  625, 042 

5,  115.  177 
2,  974,  707 
4,  200.  940 

71,514 
56,  401 
52,  417 
44,  048 
38, 021 
32,  550 
28, 775 
29,  303 
25,  340 
28,  133 

$264,894,771 
218.938,342 
234,  630,  523 
197,  705.  207 
144.  693.  408 
112,102.614 
84.718.099 
88,  451,  612 
105,  215,  176 
126,  910, 394 

$17,521,019 
16,  004,  888 
21.  286,  514 
18,  608,  221 
8,  933,  457 
5.  597.  287 
2,  671,  623 
2,  557,  631 
2,  219,  520 
2,  840,  391 

1938 

1937 

1936 

1935 

1934 

1933 

1932 

1931 

1930 

Georgia 

Hawaii 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

69,  914 
58,  309 
56,768 
49,  512 
U,  102 
38,  137 
32,  229 
31,  730 
25,  729 
28,  996 

$237,  106,  692 
194,  543,  384 
205,  053,  443 
181,  626,  423 
150,  963,  172 
122,  612.  284 
94,  892.  882 
92,882.516 
102.  907,  022 
128.081,049 

$8,  580,  794 
6,  903,  764 
8.  370,  285 
8.  478, 922 
4.  149.  454 
3.  104.  301 
2,  062.  780 
1, 692, 089 
996,  756 
1,  659,  244 

22,  873 
19,  048 
17,  394 
15,  214 
13,  262 
11,252 
10,  835 
12,  192 
7,328 
7,869 

$73, 190,  340 
62,  683,  790 
64,  824,  869 
58,  737,  567 
46,  901,  822 
37,  515,  719 
34,  357,  940 
37,  277,  185 
33,  869, 092 
37,  245,  940 

$2,  591,  262 

1938 

1937                      -  -  - 

193^ 

4  408  90'^ 

1935       .               .  .   .   _ 

2, 396,  253 
1  563  069 

1934                      -   .   ... 

1933                  - 

1  140  546 

1932                  

1  101  535 

1931. 

1930 

815,673 
972,  216 

Idaho 

Illinois 

"iear 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939                       

16,917 
13,  245 
15,683 
14,201 
11,005 
8,932 
6,072 
5,788 
5,  684 
7,852 

$41,982,669 
34,271.316 
43.  335.  468 
41,  692.  504 
29,803.013 
23.  636. 891 
14.582,154 
13, 688,  578 
18.350.071 
27. 757, 374 

$623,  249 
442.  079 
693.  336 
752.  433 
351, 103 
281,770 
130,  027 
97.  113 
46. 045 
128.  290 

614,599 
498,614 
505, 050 
418.303 
345.  857 
310. 456 
282, 360 
286,  888 
270, 759 
327,  631 

$1,988,296,321 
1,626,760,418 
1,804,785,237 
1,  599, 035,  105 
1,  171.833.651 
1.006.927.934 
848,918,593 
872,941,170 
1,182,411,350 
1,630,447,207 

$81,395,696 
69  736  533 

1938    .               

1937.... .- -- 

103  228  427 

1936 

102, 035,  920 
51,  1.34, 158 
40,  398,  845 
28,  596,  559 
23,914,230 
22,  502, 123 
43,  703, 471 

1935.... 

1934 

1933 

1932 

1931 

1930 

Indiana 

Iowa 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939    - 

156,  404 
122,018 
132,218 
103, 303 
82, 436 
69, 623 
61, 675 
63, 722 
54,534 
65,  679 

$448. 824. 356 
344,  430,  5,'-0 
401,914,365 
332,021,225 
245,979,617 
198,442,9*^5 
161,600,241 
168, 607, 693 
204, 130,  790 
280,940,214 

$14,781,662 
10,  242,  508 
15,705,078 
15,648,048 
8, 487,  456 
6,881,939 
3,  965,  454 
3,311,606 
2,  540, 943 
5,  109,  577 

95, 830 
75,514 
72, 359 
67,  345 
57,  788 
47,  871 
40, 329 
42,  624 
29, 850 
39,917 

$241,287,424 
191,016.764 
196.770.959 
184.118.458 
148.525.910 
119.454.155 
96. 835. 681 
109.841.833 
119.218.130 
174.965,757 

$4, 695, 424 

1938 

3, 497, 739 

1937                    - 

4, 886,  074 

1936      

4, 840,  561 

1935- -.- -- 

2,  790,  513 

1934 

1933                 . 

2, 005,  786 
1,441,695 

1932 

1931 

1930 

1,403,991 
1,137,299 
2, 355,  567 

For  footnotes,  see  p.  241. 
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Table  ^-K.— Individual  returns  with  net  income  and  returns  for  estates  and  trusts 
with  net  income,  19S9-1930,  by  States  and  Territories:  number  of  returns,  net 
income,  and  total  tax  ^^ — Continued 


Kansas 

Kentucky 

Year 

Number  of 
returns 

Net 
Income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939-- 

1938 

1937 

1936    -         

60,  627 
52, 027 
53, 182 
47, 374 
39,  492 
35, 600 
30, 738 
29,  643 
27, 495 
32, 660 

$157,366,483 
133, 805,  279 
154,317,290 
145,617,405 
111,401,165 
91,867,863 
71,777,244 
73,  547, 043 
91,616,462 
127, 629, 176 

$2, 962, 121 
2,  057,  6r,0 
4,051,195 
3, 944, 002 
2,041,689 
1,499,250 
1,018,001 
1,223,811 
880,318 
1, 480, 343 

64,  748 
53, 701 
51, 192 
45, 189 
39,  763 
35, 353 
32,  332 
32,  454 
26, 991 
31,021 

$185,600,615 
159,635,556 
168,058,619 
157,007,367 
125,101,178 
107,389,715 
90,  753,  614 
89,  484,  542 
103,  279,  556 
135, 098, 479 

$4,904,542 
4,  529, 952 
5, 723, 251 
6,  581, 929 

1935.. 

3,  742,  279 

1934 

2,  726,  762 

1933                            -   -- 

2, 024, 772 

1932    _                   

1,554,630 

1931 

1930 

1,012,557 
1,926,048 

Louisiana 

Maine 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939- _. 

1938 

1937 

1936 

1935 

70, 752 
59, 127 
54,  519 
43, 728 
40, 123 
36, 871 
33, 094 
33, 974 
28, 934 
32, 979 

$228, 245,  691 
192,  257, 708 
191,658,737 
160,054,669 
122,  582, 017 
106,168,279 
86, 809, 253 
92, 164, 323 
107,673,824 
138, 836, 043 

$7, 304, 222 
6,512,924 
8,172,372 
8,394,930 
3, 065,  551 
2,  296, 812 
1,497,560 
1,423,510 
891,912 
1,599,639 

32, 296 
27, 001 
28, 123 
25, 057 
21,826 
20, 584 
19, 435 
20, 867 
16,218 
17, 829 

$96,  704, 495 
97,911,961 
95, 105, 166 
88, 859, 221 
69, 455, 451 
63, 204, 584 
55,819,385 
62,981,334 
74,771,180 
90,  690,  507 

$3.  669, 831 
8, 058,  579 
5, 222, 014 
5, 181,2S3 
2,  567,  514 

1934 

1933 

1932._ 

1931 

1930 

2,  207, 930 
1,865,414 
1,  597,  284 
1,527,436 
1,827,849 

Maryland 

Massachusetts 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

1938 

1937 

161,367 
135, 800 
133, 183 
105, 673 
92,  550 
84, 395 
76, 409 
83,  223 
60,898 
68,426 

$516,  644, 083 
423, 887, 924 
457,051,802 
391,588,573 
316,888,322 
282,624,171 
244,613,015 
265,618,871 
277, 129, 170 
354, 627, 248 

$18,564,806 

15,  225, 066 

21,  500,  438 

21,594,419 

12,013,217 

11,040,490 

8,488,451 

7, 978, 435 

5,  528,  213 

9,  796, 084 

378, 791 
302,  590 
314,390 
284, 320 
257, 495 
242, 728 
231,960 
249,  766 
193,  504 
202, 253 

$1,141,825,236 
868,958,070 
1,053,822,664 
988, 603, 808 
825, 327, 457 
737,  044, 841 
082,  666, 696 
735, 390, 899 
800,923,153 
1,  010,  333,  740 

$42,412,146 
28,  746, 229 
52, 381, 623 

1936  -.                       

58,876,192 

1935 

31,804,163 

1934 

24,  624,  216 

1933 

1932  .... 

19,763,997 
15,619,149 

1931 

12, 380, 194 

1930 

26,  509, 775 

Michigan 

Minnesota 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 

tax 

1939 

1938 

374, 013 
275, 425 
308, 486 
239, 363 
173,799 
139,  329 
112,053 
127,515 
119,623 
147,364 

$1,046,908,614 
807, 129,  521 
984,  735,  767 
862,  577,  726 
568,  269,  799 
418,569,373 
293,131,080 
349, 800, 109 
481,017,650 
668,391,038 

$40, 142, 387 
29,511,649 
51,434,533 
60, 302,  647 
28,319,046 
14, 866,  008 
6,  660, 804 
8,3£0,3I6 
11,  028,0' 8 
17,479,145 

131,798 
108,506 
107.560 
86, 294 
72,  258 
67,  297 
59, 803 
61,810 
52,  853 
57,  539 

$364, 387, 683 
299,991,730 
321,717,314 
296, 978, 853 
222,817,905 
196, 345, 236 
163,750,734 
173,772,099 
213,530,771 
266,  572, 313 

$11,121,493 
8, 870, 398 

1937 

1936 -- 

11,908,597 
13,  676, 938 

1935 

6,  672, 968 

1934-. 

1933 

5, 257,  595 
3,817,982 

1932 

1931 

3,477,895 
2, 445, 441 

1930 - 

4, 744,  380 

For  footnotes,  see  p.  241. 
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Mississippi 

Missouri 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 

tax 

1939     .      - 

24,  269 
19,  881 
17,  823 
16,  296 
13,  570 
12,  507 
10,  868 
10,  548 
9,888 
12, 147 

$73, 095, 660 
57,  872, 070 
55,  867,  577 
54,  516, 977 
36,  878,  747 
32,  578,  332 
24,  020,  766 
21,584,610 
27, 146,  285 
40,  556,  389 

$1,  547,  500 

1, 138, 139 

1,  542,  247 

1,  740, 121 

870,  027 

479,  717 

271,  063 

133,  566 

87,221 

251,781 

168,  793 

144,  996 

145,  457 
130,  521 
110,  370 

98,  125 
93,  308 
95,  808 
80,  356 
85,  507 

$525,  689, 002 
452,  816,  402 
491,  815,  453 
462, 884, 942 
358,  068, 146 
306, 041, 392 
271,  748,  278 
290,  701,  858 
331, 482,  726 
419,  648, 187 

$20, 422, 602 
18,  766, 176 

23,  083,  037 

24,  210,  538 
12,  426,  233 

9,  353,  651 
6,  848, 926 
6, 874,  748 
4,  747,  522 
8, 750,  374 

1938       

1937      

1936      

1935 

1934 

1933      .          

1932         

1931 

1930  __ 

Montana 

Nebraska 

Year 

Number  of 
returns 

Net 
income 

.  Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

36,  277 
28,  037 
30,  468 
23,  916 
19,  924 
16,  825 
11,511 

10,  087 
9,722 

11,  635 

$94,  462,  635 
71,  826,  749 
79,  583,  027 
68,  787,  896 
56,719,731 
46,  594, 430 
29,  877,  422 
28,  221,  605 
34,  667,  097 
45,  495,  235 

$1,  456,  442 

1,019,928 

1,  228,  334 

1,  410,  820 

981,  165 

636,  102 

403,  887 

496,  685 

209,  809 

461,  295 

47,  610 

39,  393 

40,  629 
36,  887 
31,  253 

26,  781 

24,  939 

25,  503 
23,  940 

27,  271 

$134, 125,  986 
111,243,317 
120,  277,  461 
115,137,721 
93,113,326 
77,  256,  225 
65, 022,  543 
66,  007,  036 
86,  120,  131 
113,934,843 

$2,711,426 

2,  328, 080 
2,951,028 

3,  222,  455 
1,  795,  640 
1,438,974 

1938 

1937      .- 

1936    

1935 

1934 

1933 

1932 

970,  563 
723  426 

1931 

1930 

1,381,310 

Nevada 

New  Hampshire 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939                        

11,089 
8.987 
8,944 
7,554 
6,441 
5,321 
3,692 
4,102 
3,  431 
4,006 

$34,  247,  513 
28, 129, 319 
31,  635, 125 
27,  045,  172 
20,681,384 

15,  236,  981 
9,772,417 

10,  867,  743 
14, 041,  657 

16,  688, 195 

$1,  927,  659 

1,718,719 

2,  439, 872 

2,  226,  219 

1,  363,  651 

528, 009 

380,  800 

362,  378 

349, 026 

472,  636 

26,  010 
21,118 
21,641 
19,  664 
17,  687 
16,  785 
15, 458 
15,  738 
12,  477 
13,927 

$73,  902, 180 

59,  704,  177 
68,  046, 171 
62,  819,  698 
51,  553,  939 

48,  267,  423 
41,  555,  501 
43,  854,  575 

49,  243,  306 

60,  014,  739 

$2,  625,  513 
1, 855, 212 
3,  230,  495 
3,  059,  299 
1  435  182 

1938      

1937      

1936 

1935 

1934 

1    34S  4Q9 

1933      

833  674 

1932      

746,  847 
563,  289 
952,  C64 

1931      -. 

1930 

New  Jersey 

New  Mexico 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

.388, 932 
302,  957 
297, 053 
260,  328 
223,  489 
210,  683 
202, 190 
217,812 
178,  754 
187, 943 

$1, 185,  305,  336 
928,  770,  742 
1,  001,  637,  297 
928,  153,  400 
737,  154,  952 
686,  065,  373 
618,  361, 894 
689,  687,  207 
785,  764, 184 
956,  732,  849 

$47,  478,  736 
36,  805,  520 
51,563,673 
54,  395,  019 
34,  603, 809 
29,121,247 
23,002,182 
22, 079,  975 
13,971,251 
23,  219,  240 

17, 178 
13,  726 
13,  596 
11,222 
9,272 
7,647 
5,577 
5,574 
5,389 
6,288 

$49,  685, 489 
39,  485,  826 
42, 469,  435 
34,  952,  886 
25,  399,  852 
20, 107,  880 
14,  268,  551 
14,  666,  467 
18,  231.  469 
24,  970,  971 

$1, 360,  595 
399  246 

1938           -     

1937 

1936    

1,141,400 
799  507 

1935 

364  772 

1934      

277  567 

1933      

165,971 
178,  605 
117  336 

1932 

1931          

1930      

222, 459 

For  footnotes,  see  p.  241. 
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New  York 

North  Carolina 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939                    _ 

1,  294,  244 
1, 065,  103 
1,,070,  628 
976,  939 
852,  076 
807,  818 
748.  054 
798,  685 
634.  057 
711.566 

$4,  226,  671, 066 
3,426,113,310 
3, 875,  605,  654 
3, 864,  452,  725 

3,  106,  263,  965 
2,811,720,784 
2,  598,  890,  660 
2.  764,  354,  206 
3,108,633.729 

4,  189,  130, 106 

5215,  922,  746 
186,  356,  667 
296,  063,  388 
348,687,146 
202.971,449 
166,  789,  731 
137,414,061 
109,  593, 059 
77,  975,  788 
163,  508,  893 

61,019 
50,  481 
48,  645 
42,075 
35,813 
32,  305 
29,  462 
25,  972 
22,  625 
25,  216 

$193,275,116 
163,558,414 
175,  495, 057 
156,362,462 
124,  880,  237 
112,913,710 
91,673,065 
76,  989,  708 
88,  042,  580 
103,624,484 

$9,  162, 604 

1938                 - 

7,  773,  586 

1937               .. 

10,  582, 369 

19.36           -   

10,  499,  380 

1935        --  

6,419,410 

1934                   _.   --  - 

6,281,451 

1933           .- 

4,  121,  232 

1932           

4,017,702 

1931        

2, 030,  396 

1930                   ---   

2,  426,  562 

North  Dakota 

Ohio 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939           

13,  958 
11,457 
11,408 
10,809 
10, 039 
9.  733 
8,359 
8,889 
7,013 
8,262 

$32. 695.  345 
27,  446, 660 
28,351,977 
26,  705.  284 

23,  077,  405 
22,351,926 
16,  799,  800 
18,  182, 308 
18, 469,  626 

24,  476,  992 

$342, 058 
280,  185 
358,  874 
352,  260 
191,412 
183,955 
115,100 
110.561 
42,  519 
86,  704 

442, 048 
345,  903 
384,  077 
308,  789 
246,  888 
209,  589 
181,212 
188, 141 
164,  809 
199,  600 

$1,315,131,522 

1,013,71.3,152 

1,228,084,9.56 

1,078,986,270 

766,  528, 630 

631,  348,  370 

511,694,014 

556,  313,  005 

689,  352, 135 

950,  397, 134 

$48,737,911 

36,  374,  856 

1937          -- 

59,  702,  803 

58,  476,  868 

1935                 ._ 

28,  981,  842 

19,761,006 

1933           

13,  237,  425 

12,  296,  627 

1931        

9,  742,  860 

21,879,272 

Oklahoma 

Oregon 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

1938                  

65,  009 
56,  083 
55,  323 
51,  277 
44,  909 
39,  279 
33,  224 

31,  832 
28,  242 

32,  526 

$188,  767,  262 
170,403,396 
190,  524,  308 
170,  786, 455 
139,  147,  683 
120, 030, 049 
89,  908, 905 
83, 367,  347 
93,  593,  901 
157,410,693 

$4, 886, 474 
5,  267, 186 
8,  265,  541 
6, 632.  281 
3.  433. 003 
3.416,992 
1,  608,  377 
1,  203,  868 
861,  871 
3,416,992 

66, 478 
53,  807 
51,802 
37,  778 
33,  273 
27,  253 
27,  572 

25,  845 
20,  181 

26,  047 

$169,  617,  500 
135,  376,  385 
144, 034,  458 
118,060,934 
91,305,901 
71,076,619 
66,  190, 038 
60,519,751 
73, 154,  659 
106, 076, 107 

$3,  252,  522 
2,  423,  702 

1937               

3,  251,  763 

1936           

3,  213, 027 

1935        

1,  625,  697 

1934 

1933               -  

1, 084,  638 
795,  893 

1932           

670,  442 

1931           

474, 055 

1930                        

1,073,686 

Year 


1939 
1938 
1937 
1936 
1935 
1934 
1933 
1932 
1931 
1930 


Pennsylvania 


Number  of 
returns 


633, 
505, 
576, 
470, 
389, 
342, 
323, 
334. 
267, 
322, 


Net 
income 


$1,858,299, 
1,562,159, 
1,892,696, 
1,604,324, 
1,  273. 383, 
1, 067,  788, 
970,  250, 
1,023,234, 
1,  193,  400, 
1,  020,  314, 


Total 
tax 


926,  395 
253,811 
339,  290 
979, 166 
052,  818 
423,  725 
872,  779 
904,  410 
854,  558 
825,  528 


Rhode  Island 


Number  of 
returns 


51,297 
41,  590 
43,  273 
38,  424 
33, 009 
31,  235 

29,  489 

30,  581 

22,  375 

23,  862 


Net 
income 


$156,470,599 
122, 134,  507 
151,295,024 
141,967,609 
113,640,801 
104,  193.  731 
92.  589. 659 
101.863.121 
111.159,397 
136,  571,  363 


Total 
tax 


$7,  524, 150 
5,012,419 
10,  066,  754 
10,  755, 927 
6, 002,  036 
5,  232, 124 
3, 452, 803 
3,  839,  178 
2,  598,  619 
4,114,526 


For  footnotes,  sec  p.  241. 
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South  Carolina 

South  Dakota 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

1938    -      -     ---   - 

29,  709 
24, 097 
23,  316 
19, 975 
16, 826 
14, 937 
12, 686 
11,902 
10,  536 
12,179 

$83, 913,  503 
67, 056, 883 
70,  917. 003 
61,  786,  752 
47,  010,  243 

41,  023, 968 
32. 131, 067 
29, 080,  658 
33,858,781 

42,  714, 132 

$1,855,174 

1,315,342 

2,001,311 

1, 653, 997 

802, 720 

735,471 

450,  922 

312,924 

197, 943 

304, 596 

14,  526 
11,801 
11.328 
10,  724 
9,582 
8,  302 
7,555 
8,356 
7,387 
9,449 

$34,  284,  574 
28, 073,  557 
27,  870, 379 
27,  755, 966 
24,  693,  550 
20,105,511 
16,  519, 323 
17,956,077 
22, 130,  693 
31,  453,  988 

$483, 109 
331, 776 

1937 

377, 107 

1936 

1935    

431, 114 
345, 333 

1934 

1933 

225, 380 
188, 033 

1932 

137,  503 

1931 

1930       -       

105, 602 
178, 379 

Tennessee 

Texas 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939 

1938 

71, 606 
58, 132 
58, 598 
48,048 
42,  341 
37, 938 
33, 464 
31,543 
28,117 
32,682 

$229,  797, 922 
186, 396, 193 
195,  529. 330 
173.317.393 
135.  557, 076 
115,788,720 
93,  395.  213 
88,  515, 162 
107,  251, 482 
140,  422,  521 

$8, 193, 196 
6, 637, 134 
7,  567, 645 
7,  342, 668 
3, 937, 433 
3,  596, 105 
1,987,598 
1,699,381 
1,413,609 
1,  955, 201 

237,  742 
206,  210 
196,415 
156. 855 
131,447 
118,930 
105,  950 
102, 966 
89, 158 
105,  058 

$753, 069, 713 
691,  247, 447 
725, 591, 822 
569. 444, 419 
439, 162, 9.58 
366.  713,  839 
299,  577, 627 
279,  533, 040 
333, 673, 467 
448, 849, 717 

$24,  570,  598 
28, 144, 104 

1937 

33, 918, 378 

1936 

27,  265, 553 

1935 

19,498,410 

1934    , 

11,312,971 

1933                 

7, 160, 953 

1932 

1931 

5,  743, 888 
4,634,359 

1930 

8,633,146 

Utah 

Vermont 

Year 

Number  of 

Net 

Total 

Number  of 

Net 

Total 

returns 

mcome 

tax 

returns 

mcome 

tax 

1939 _._ 

23,  573 

$63, 010,  259 

$1,180,014 

15,  893 

$44,  833,  737 

$1,264,806 

1938 

19,  278 

53, 219, 070 

1,059,037 

13,683 

36, 660, 627 

777,  312 

1937 

19, 892 

59, 614, 157 

1, 619,  567 

13,  874 

40,647,118 

1,231,377 

1936 

16,  262 

50,  926,  789 

1, 458,  140 

12, 193 

37. 146,  202 

1, 195,  886 

1935 

14,088 

39, 902, 816 

686, 084 

10,903 

30, 293,  579 

503, 958 

1934 

11,458 

32,  016, 329 

468, 653 

9,824 

26,  565, 697 

435,  666 

1933 

10, 807 

26, 933, 168 

349, 519 

9,375 

23,  937, 326 

339, 220 

1932 

10, 624 

5«  27, 180, 193 

366, 273 

10,  439 

27,  542,  982 

406, 645 

1931 

9,785 

31,  863, 657 

196, 095 

7,803 

29, 853, 410 

264,  753 

1930 

11,  777 

45,  369, 199 

447,  953 

8,635 

39,  259,  341 

626, 874 

Virginia 

Washington 

Year 

Number  of 

Net 

Total 

Number  of 

Net 

Total 

returns 

mcome 

tax 

returns 

income 

tax 

1939 

90.413 

$286, 121. 4«1 

$11,040,284 

126,  577 

$323, 346, 938 

$6,  357, 209 

1938 _._ 

72,  625 

228,  428,  434 

7, 828,  571 

55 106, 982 

55  276, 900, 100 

55  5, 167, 854 

1937 

71, 645 

245,  434, 150 

12,  378,  744 

55  104,  386 

55  295, 685, 148 

55  8,  315,  210 

1936 

62, 449 

218,  974,  309 

11,790,832 

55  88,  640 

55  259, 649,  969 

55  7, 875, 628 

1935. 

54, 835 

171,  203,  815 

5,  268,  764 

55  69, 919 

55  197, 923,  584 

55  3, 868, 053 

1934 

47,814 

139,  932,  355 

3, 665, 810 

55  60, 151 

55  153, 639, 087 

55  2,551,738 

1933.. _ 

42, 920 

117,634,811 

2,  399,  380 

55  54,  539 

55  131, 639,  579 

55  1, 646,  568 

1932 

43, 136 
34, 689 
37,915 

122,  228, 476 
129,  365. 027 
156,  272, 484 

2,  220,  452 
1,  323,  722 
2, 050,  554 

55  56, 434 
55  51,  781 
55  63, 129 

55  133, 697, 243 
65  174, 858, 452 
55  238, 857, 983 

55  1,  557,  558 

1931 

55  1,  238,  044 

1930 

55  2,  750, 143 

For  footnotes,  see  p.  241. 
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West  Virginia 

Wisconsin 

Year 

Number  of 
returns 

Net 
income 

Total 
tax 

Number  of 
returns 

Net 
income 

Total 
tax 

1939          

67,  914 
54, 014 
59, 323 
47,  527 
37,  224 
30,  297 
25,  837 
26, 872 
22, 118 
27, 130 

$183,  744, 030 
146,  991,  478 
173,  671,  357 
145, 745, 636 
106, 920, 022 
87, 992,  253 
69, 425,  751 
73, 659,  579 
80, 333, 944 
110,726,146 

$4, 060, 827 
3,481,769 
5,  203,  949 
5, 160, 000 
2,  276, 187 
1,  674,  942 
1, 107,  746 
928,  480 
515,600 
1,  238,  711 

175,  523 
147,  609 
151,  820 
124,  202 
105,  785 
92,  826 
89,  739 
91,557 
84, 681 
95,  366 

$443,  387, 838 
355,  240, 809 
403,  656,  499 
338,951,189 
258,  590,  449 
217,  350,  901 
184, 154, 155 
203, 833, 124 
251, 988, 008 
357, 657,  240 

$11,533,017 

1938       

9. 033, 882 

1937                          -   --- 

13,  592, 844 

1936                  - -- 

13,615,062 

1935           -  -•  -  -.   

5,  577, 366 

1934       

5,  009,  731 

1933        

3, 106,  227 

1932 

3,  222,  425 

1931               

2, 438, 474 

1930             

5, 892,  638 

Year 

Wyoming 

Number  of 
returns 

Net 
income 

Total 
tax 

1939                          

13,  735 
11,769 
12,  247 
10,  702 
8,739 
7,182 
6,603 
6,796 
5,891 
6,809 

$38, 025,  545 
31,  563,  520 
35,  287,  480 
30,  326,  918 
23,  703,  202 
19, 035, 620 
16, 095, 689 
16, 189, 839 
18, 176,  553 
22, 979,  517 

$1,161,482 

1938                                                              -       

476,  480 

1, 061,  482 

1936 

1, 128,  801 

646, 357 

19.34                                 

583, 601 

1933                             

452,  240 

1932                                                                            -  -   ---  

143, 717 

1931                                                                         .  ...  

65, 346 

1930                                                          .       ... 

141, 440 

For  footnotes,  see  p.  241. 
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Table  11. — Fiduciary  returns  ^^  with  net  income,'^  by  net  income  classes,  also  aggre 
of  returns  ^^  and  amount  for  each  specific  source  of  income  and  deductions,  balance 

[For  text  defining  certain  items  and  describing  meth 

[Net  income  classes  and  money 


Net  income  ^  classes 


(1) 


Returns  with  net  income  3: 

Under  1  s? 

Under  1 

1  under  257 

1  under  2 

2  under  2.5" 

2under2.5 

2.5  under  3  5' 

2.5  under  3--__ -. 

3  under  4  " 

3  under  4 

4  under  5  " 

4  under  5 

5  under  6  s? 

5  under  6.. 

6under  7 

7  under  8 

8  under  9 

9under  10 

lOunder  11 

11  under  12 

12under  13 

13  under  14 

14  under  15 

15under20. -- 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1„500  under  2,000 

2,00(1  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Nontaxable  returns  ". 
Taxable  returns  '^ 


Sources  of  income 


Total 
number 

of 
returns 


(3) 


Total,    fiduciary    returns    with    net 
income 


Nontaxable  fiduciary  returns  with  no  net 
income  ^s 


Grand  total. 


26, 141 

27,  702 

360 

12,  826 

31 

3,506 

11 

2,552 

23 

3,453 

6 

2,391 

2 

1,669 

1,259 

977 

827 

655 

510 

453 

408 

307 

258 

987 

576 

378 

412 

248 

143 

74 

61 

46 

38 

87 

30 

8 

11 

10 

7 

5 

4 

1 


Dividends  from  do- 
mestic and  foreign 
corporations  ^o 


Number  of 
returns 

(3) 


26,  574 
62,  879 


89,  453 


123, 887 


213,  340 


16,  513 

19,292 

217 

9,481 

13 

2,716 

6 

2,046 

16 

2,769 

4 

1,970 

2 

1,359 

1,061 

839 

714 

560 

443 

399 

371 

277 

233 

905 

516 

343 

374 

232 

132 

70 

60 

45 

36 

84 

30 

8 

11 

10 

7 

5 

4 

1 


(4) 


16,  771 
47,  403 


64, 174 


79,  184 


32,113 

54,  315 

259 

27,  721 

12 

10,  464 

4 

8,010 

51 

13,516 

2 

10,  284 

84 

8,947 

7,338 

6,590 

6,495 

5,  261 

5,228 

5,690 

4,711 

4,127 

3,714 

29,  187 

12,  575 

9,461 

12,  558 

10,  733 
8,  667 
4,421 
4,549 
3,416 
4,304 

11,  577 
5,187 
1,709 
3,512 
2,  639 
4,620 
2,497 
2,046 
5,361 


Ta.xable  interest 


Bank  deposits,  notes, 
mortgages,  corpora- 
tion bonds  2' 


Number  of 
returns  36 

(5) 


32,  525 
321,431 


353,  956 


393,  068 


1 

1,167 

872 

719 

590 

447 

382 

321 

302 

211 

204 

695 

431 

276 

308 

189 

106 

46 

48 

26 

22 

63 

23 

5 

8 

6 

3 

3 

4 


36  1 

'  7,  477 


'  7, 478 


84,  660 


747,  024         36  92,  138 


Amount 
(G) 


38  23,  940 

38  42, 158 

38  584 

38  16,  491 

38  104 

38  5,  648 

38  38 

38  3,  626 

38  148 

38  5, 532 

38  33 
38  4,113 

(19) 

2,824 

2,245 

1,860 

1,458 

1,294 

1,196 

1,062 

887 

662 

744 

2,945 

1,777 

1,316 

1,813 

945 

804 

306 

361 

128 

154 

321 

327 

16 

68 

207 

3 

5 

38 


24, 847 
103,  333 


128, 180 


158,  255 


286,  435 


For  footnotes,  see  pp.  240-242. 
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gate  for  fiduciary  returns  with  no  net  income,  19S9:  total  number  of  returns,  number 
income,^°  amount  distributable  to  beneficiaries,  and  net  income  taxable  to  fiduciary 

ods  of  tabulating  data,  see  pp.  2-6  and  50-54] 

figures  in  thousands  of  dollars] 


Sources  of  income — Continued 

Taxable  interest- 
Continued 

Partnership  profit  2 

Income  from  fidu- 
ciaries 21 

Rents  and  royalties 

Business  profit 

Partially      tax- 

exempt  Govern- 

ment 

obliga- 

tions  « 

Number 

Number 

Number 

Number 

of 

Amount 

of 

Amount 

of 

Amount 

of 

returns  38 

returns 

returns  36 

returns  36 

Number 

of 

Amount 

returns  " 

(7) 

(8) 

•    (9) 

(10) 

(11) 

(13) 

(13) 

(14) 

(15) 

(16) 

(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(39) 
(3.) 
(39) 
(39) 

12 
330 

680 
91 
20 

395 

1,333 

1,088 

12 

843 

(19) 

485 
1 

319 
21 

562 
1 

427 
1 

468 

10,  342 

8,863 

175 

7,018 

9 

2,578 

1 

1,767 

19 

3,052 

2 

2,129 

1 

1,913 

1,275 

222 

43 

1,196 

164 

481 

(19) 

378 

197 

3 

322 

959 

487 

743 

2 

395 

1 
126 

1 

453 

53 

282 

100 

591 

303 

411 

36 

154 

80 

287 

340 

1,530 

59 

331 

245 

317 

39 

251 

69 

283 

233 

1,092 

34 

285 

221 

236 

17 

132 

57 

501 

203 

1,231 

49 

350 

157 

190 

34 

211 

48 

293 

174 

1,156 

32 

303 

130 

180 

29 

181 

28 

164 

136 

974 

26 

327 

112 

148 

23 

227 

29 

191 

99 

586 

17 

117 

120 

165 

15 

149 

22 

167 

99 

819 

14 

112 

75 

95 

12 

128 

18 

155 

84 

801 

10 

151 

82 

118 

12 

130 

18 

150 

69 

457 

7 

83 

264 

847 

34 

389 

57 

697 

214 

1,596 

26 

316 

163 

299 

20 

369 

39 

370 

156 

1,467 

24 

543 

101 

239 

15 

580 

43 

794 

76 

886 

9 

312 

122 

489 

11 

157 

35 

808 

91 

637 

16 

539 

73 

161 

17 

350 

19 

450 

55 

650 

11 

230 

43 

257 

5 

188 

10 

372 

27 

702 

2 

79 

18 

101 

3 

145 

9 

224 

21 

506 

3 

130 

20 

88 

8 

254 

3 

99 

13 

274 

4 

68 

14 

43 

5 

336 

1 

85 

9 

43 

2 

163 

4 

47 

3 

239 

8 

59 

1 

1 

22 

44 

2 

(19) 

8 

442 

18 

548 

4 

303 

4 
3 

1 
2 

2 
3 

(19) 

3 

2 
2 

18 
122 

6 

85 

1 

4 

4 
2 

2 

88 

1 

283 

2 
1 
3 

22 
11 
5 

2 

17 

36  2 

12 

(36) 

703 

36  1 

1,370 

36  1 

10,  549 

(36) 

1,318 

3«  2, 696 

4,832 

36  391 

6,271 

36  726 

11, 103 

39  2,  596 

43,546 

36  451 

9,594 

36  2,  698 

4,844 

38  391 

6,974 

36  727 

12, 473 

36  2, 597 

54,  095 

36  451 

10,  911 

28, 427 

14,  018 

1,641 

5,434 

4,468 

13,422 

35,124 

117, 116 

2,212 

9,767 

3«  31, 125 

18, 862 

36  2,  032 

12, 407 

36  5, 195 

25, 894 

36  37, 721 

171,211 

36  2,  663 

20,679 

437826 — 42- 
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Table  11.- — Fiduciary  returns  ^^  with  net  income,^  by  net  income  classes,  also 

of  returns  ^^  and  amount  for  each  specific  source  of  income  and  deductions,  ha  'iit^e 
Continued 

[Net  income  classes  and  m'  '^ley 


Sources  o 

income— Continued 

Capital  gain  " 

Net  income  ^  classes 

Short-term  26 

Net    short-term    cap- 
ital gain  included  in 
col.  28  27 

Prior  year  net  short- 
term  capital  loss  de- 
ducted 28 

Net  short- 
term  cap- 
ital gain 
before  de- 
ducting 
col.  29  2« 

(col. 
18+20) 

(31) 

(1) 

Number  of 
returns  38 

(17) 

Amount 

(col. 

21-20) 

(18) 

Number  of 
returns  38 

(19) 

Amount 
(30) 

Betums  with  net  income: ' 
Under  1  " 

634 

1,233 

24 

1,660 

1 

733 

(19) 

759 

(16) 

1,198 

31 
126 

665 

1,358 

24 

1,752 

1 

766 

('») 

796 
(") 
1,252 

Under  1                                  

92 

2  under  2  5  5' 

33 

2  5  under  3  "                                     --  - 

38 

.64 

974 

41 

1,015 

5under6"                  --- 

402 

307 

275 

256 

182 

142 

120 

128 

89 

77 

277 

159 

136 

146 

87 

52 

19 

24 

16 

13 

24 

9 

4 

5 

5 

2 

2 

2 

862 

759 

690 

659 

515 

537 

405 

513 

367 

341 

1,384 

1,172 

1,020 

1,346 

790 

748 

224 

548 

275 

493 

636 

592 

77 

194 

868 

824 

828 

20 

32 

30 

21 

30 

10 

9 

19 

9 

6 

10 

26 

18 

15 

16 

8 

4 

3 

4 

2 

45 

37 

40 

40 

17 

9 

32 

20 

8 

23 

49 

32 

110 

26 

51 

3 

3 

2 

1 

907 

796 

729 

699 

532 

546 

437 

532 

376 

364 

1,433 

1.204 

1,129 

1,373 

841 

752 

228 

550 

277 

493 

638 

593 

77 

204 

868 

824 

828 

20 

6  under  7          

8  under  9.. 

9  under  10 

lOunderll 

11  under  12  -  

12  under  13  

13  under  14                               

14  under  15 - 

15  under  20     

20  under  25 .- 

25  under  30. 

30  under  40           .         

40  under  50       ..  -  ..  .- 

50under60  -  

60  under  70 

70  under  80 

80  under  90     

90  under  100 

100  under  150 

1 

2 

150  under  200 

200  under  250  .. 

250  under  300.   

3 

10 

400  under  500 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 

Nontaxable  returns  *^ . 

(36) 

36  2, 960 

660 
24,247 

(36) 

36  276 

31 
943 

690 
25, 190 

Taxable  returns  82      

Total,  fiduciary  returns  with  net 
income ...    _ 

36  2, 960 

24,906 

36  276 

974 

25, 880 

Nontaxable  fiduciary  returns  with  no  net 
income  56._. 

6,887 

7,425 

251 

289 

7,714 

Grand  total... ... 

38  9, 847 

32,  331 

38  527 

1,263 

33,  594 

L  For  footnotes,  see  pp.  24C-242. 
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gate  for  fiduciary  returns  with  no  net  income,  1939:   total  number  of  relurtl'i,  number 
income,^'^  amount  distributable  to  beneficiaries,  and  net  income  taxable  to  fiduciary — 

figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Deductions 

Capital  gain  2»— 
Continued 

Net  gain  from 
sale  of  property 
other  than  cap- 
ital assets  31 

Other  income 

Total 
income 

(28) 

Partnership  loss  23 

Business  loss 

Net  long^erm 
capital  gain  so 

Number 
of  re- 
turns 36 

(26) 

Amount 
(27) 

Num- 
ber of 
re- 
turns 36 

(29) 

Amount 
(30) 

Num- 
ber of 

re- 
turns 36 

(31) 

Number 
of  re- 
turns 36 

(23) 

Amount 

(23) 

Number 
of  re- 
turns 36 

(24) 

Amount 
(25) 

Amount 
(32) 

812 

4,565 

41 

3,621 

1 

1,420 

(19) 

1,199 
-      3 
1,921 
6 
1,422 

100 
131 
20 
169 

1,246 

533 

39 

877 

1 
209 

1 

259 

14 

407 

1 
284 

(19) 

398 

202 

135 

139 

120 

71 

153 

159 

82 

69 

325 

278 

185 

82 

94 

229 

44 

52 

14 

3 

129 

4 

1 

72, 474 

113,199 

1,218 

59, 991 

128 

22,  255 

46 

16,578 

260 

27,544 

44 

20, 952 

98 

17,979 

14,  478 
12,  550 
12,  272 
10,  352 

9,704 

9,447 

8,337 

7,128 

6,324 

40, 145 

20,673 

16, 065 

20,  723 

15,866 

13,417 

6,706 

7,196 

4,888 

5,686 

15,  922 
7,428 
2,045 
4,327 
4,794 
6,441 
3,526 
4,205 
5,361 

43 
13 
2 

27 

(19) 

3 

147 

10 

3 

63 

73 

27 

(19) 

64 

15 

1 

20 

21 

74 

(19) 

89 

36 

11 

18 

2 

218 

166 

127 

109 

82 

63 

60 

54 

36 

44 

124 

86 

46 

49 

37 

29 

11 

11 

6 

3 

6 

4 

1 

519 

383 

307 

274 

224 

165 

152 

104 

95 

86 

340 

198 

127 

156 

89 

62 

21 

32 

11 

11 

36 

15 

3 

3 

6 

5 

2 

3 

1,304 

1,179 

1,006 

1,046 

942 

823 

822 

604 

552 

515 

2,  370 

1,773 

1,254 

2,290 

1,462 

1,371 

597 

902 

386 

386 

1,890 

1,212 

116 

547 

683 

968 

167 

2,092 

34 

20 

16 

12 

21 

8 

12 

9 

5 

7 

21 

11 

4 

6 

5 

1 

2 

2 

60 

43 

42 

26 

67 

22 

45 

53 

9 

4 

89 

50 

19 

4 

1 

(19)    _ 
(19)    ' 

6 
4 

6 
5 
2 
2 
5 
1 
2 
1 
6 
3 
2 
4 
3 
1 
2 
1 
1 

3 

26 

4 

4 

4 

3 

9 

(") 

7 

2 

11 

6 

(19) 

1 

6 

(19) 

22 
3 
1 

12 
6 

10 
7 
2 

10 
7 
4 
3 
3 

15 

11 
3 
8 
3 
1 

49 

8 

11 

15 

8 

40 

11 

12 

24 

7 

44 

47 

1 

32 

4 

4 

3 

7 

1 
1 

1 

29 

1 
4 

1 

4 

3 

7 

12 
3 

1 

5 

2 

1 
2 

1 

18 
5 
1 
1 

1 

6 

1 

3 

1 

367 

' 

1 

(36) 

36  3, 429 

863 
43,  405 

(36) 
36  200 

120 
1,181 

36  2 

36  1,378 

1.302 
5,560 

74,  268 
574,  502 

(36) 
36  61 

46 

578 

(36) 
36  115 

151 
524 

36  3,  429 

44,  268 

36  200 

1,301 

36  1,  380 

6,862 

648,  770 

36  61 

624 

36  115 

675 

10,254 
36  13,  683 

9,580 

805 

1,192 

11,  270 

13,  788 

743, 066 

666 

1,277 

2,002 

5,716 

63, 847 

36  1,  005 

2,494 

36 12,  650       20,  650 

1,  391, 836 

36  727 

1,901 

36  2,117 

6,391 
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Table  11. — Fiduciary  returns  ^6  with  net  income,  ^  by  net  income  classes,  also  aggre 
of  returns  ^^  and  amount  for  each  specific  source  of  income  and  deductions,  balance 
Continued 

[Net  income  classes  and  money 


Net  income  '  classes 


(1) 


Returns  with  net  income: ' 

Under  1  s' 

Under  1 

1  under  2  w 

1  under  2 

2  under  2.5  57 

2under  2.5 

2.5  under  3  57 

2.5  under  3 

3  under  4  5' i_. 

3  under  4 

4  under  5  5? 

4  under  5 

5  under  6  5? 

5  under  6 

6  under  7 

7  under  8 

8  under9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

sounder  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  and  over 


Nontaxable  returns  ". 
Taxable  returns  '^ 


Total,  fiduciary  returns  with  net  income. 

Nontaxable  fiduciary  returns  with  no  net  income  5».. 
Grand  total 


Deductions— Continued 


Net  long-term  capital 

loss  25  30 


Nimiber  of 
returns '« 

(33) 


158 

125 

98 

104 

64 

55 

43 

63 

46 

35 

135 

88 

47 

58 

39 

26 

14 

5 

8 

6 

14 

3 

2 

4 

1 

1 


(36) 

36  1,  245 


38  1,  245 


20, 858 


39  22, 103 


Amount 

(34) 


568 
582 

33 

515 

1 

204 

1 

186 

21 
228 


285 


295 

167 

148 

226 

90 

122 

84 

82 

111 

61 

536 

255 

94 

165 

92 

88 

67 

49 

11 

20 

40 

5 

6 

1 

18 
8 
7 

1,793' 


625 
6,642 


7,266 


56, 142 


Net  loss  from  sale  of 
property  other  than 
capital  assets  3i 


Number  of 
returns  38 

(35) 


(36) 


36  127 


1,952 


63, 409 


36  2, 079 


Amount 
(36) 


118 
48 

2 
82 


42 


189 
2 
13 


(19) 


122 
554 


677 


9,429 


10, 105 


For  footnotes,  see  pp.  240-242 
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gate  for  fiduciary  returns  with  no  net  income,  1939:  total  number  of  returns,  number 
income  ^^,  amount  distributable  to  beneficiaries,  and  net  income  taxable  to  fiduciary — 


figures  in  thousands  of  dollars] 


Deductions— Continued 

Amount 

Net  in- 

Interest  paid  ^3 

Taxes  paid  33 

Other  deductions  8i 

Balance 

distrib- 
utable 
to  bene- 
ficiaries 

able  to 

Total  de- 
duc- 
tions 81 

income  6o 

fiduciary 

Number 

Number 

Number 

(col. 
44-45) 

of  re- 

Amount 

of  re- 

Amount 

of  re- 

Amount 

turns  36 

turns  36 

turns  36 

(37) 

(38) 

(39) 

(40) 

(41) 

(43) 

(43) 

(44) 

(45) 

(46) 

2,144 

4,162 

6  118 

13,  301 
13  258 

59, 174 
99, 941 

918 

52,  984 
89  193 

6,190 

10,  748 

1       445 

936 

4,176 

7,492 

37 

99 

123 

300 

472 

1,189 

3,113 

4,093 

18 

1,392 

9,082 

33 

3,151 

50,  909 

96 

19  105 

32,  688 

29 

11  273 

18  221 

350 

12 
1,134 

67 

7,832 
h     30 

(19) 

2 

3 

6 

39 

10 

318 

837 

1,031 

55 

1,492 

2,416 

117 

3,681 

14 

2,969 

14, 162 

7,184 

64 

11,920 

6,978 

78 

11 
433 

30 
1,283 

142 

23,862 

29 

17, 983 

11,943 

9 
377 

2 
981 

2 
1,284 

4 
7,319 

25 

10,  663 

2 
1,103 

1 
749 

1 
1,039 

8 
1,107 

9 
2,614 

89 
15,  364 

78 
6.228 

11 

507 

384 

9,136 

372 

207 

846 

591 

767 

727 

1,744 

12,  734 

4,588 

8,146 

293 

276 

679 

462 

594 

591 

1,495 

11, 055 

3,762 

7,292 

281 

294 

571 

472 

543 

618 

1,633 

10,  639 

3,629 

7,010 

216 

150 

427 

383 

426 

530 

1,177 

9,175 

2,967 

6,207 

184 

177 

343 

454 

331 

610 

1,413 

8,290 

2,943 

5,347 

154 

107 

325 

281 

300 

351 

847 

8,600 

3,405 

5,195 

120 

150 

284 

287 

269 

402 

937 

7,400 

2,308 

5,092 

116 

211 

212 

247 

198 

255 

859 

6,269 

2,130 

4,139 

100 

131 

183 

.     202 

192 

326 

732 

5,592 

1,856 

3,737 

355 

592 

672 

971 

699 

1,308 

3,502 

36, 642 

19,619 

17, 023 

223 

458 

404 

781 

404 

1,173 

2,730 

17,  943 

5,053 

12, 890 

155 

259 

270 

429 

273 

594 

1,379 

14,  686 

4,332 

10, 354 

177 

301 

315 

769 

286 

821 

2,104 

18,  618 

4,450 

14, 168 

114 

313 

181 

383 

187 

599 

1,399 

14, 466 

3,425 

11,041 

64 

520 

112 

501 

120 

584 

1,708 

11,  709 

3,835 

7,874 

37 

129 

58 

168 

60 

192 

578 

6,128 

1,376 

4,752 

31 

167 

51 

257 

55 

196 

681 

6,515 

1,975 

4,540 

19 

56 

31 

95 

36 

102 

266 

4,623 

728 

3.895 

15 

158 

29 

231 

32 

198 

610 

5,076 

1,484 

3,592 

53 

174 

75 

423 

60 

806 

1,464 

14, 458 

3,629 

10,828 

17 

193 

27 

223 

27 

486 

910 

6,519 

1,580 

4,938 

4 

105 

6 

42 

6 

30 

183 

1,862 

92 

1,770 

6 

11 

9 

158 

7 

71 

241 

4,085 

1,127 

2,958 

6 

69 

10 

130 

8 

45 

263 

4,532 

1,063 

3,469 

2 

1 

7 

200 

7 

164 

379 

6,062 

2,868 

3,195 

5 

163 

5 

100 

5 

63 

333 

3,193 

194 

2,999 

4 

81 

4 

68 

4 

130 

646 

3,560 

47 

3,513 

1 

(19) 

1 

107 

1,901 

3,460 

1,993 

1,467 

(36) 

2,202 

36  2 

4,308 

36  1 

6,326 

13,  780 

60, 487 

53,  641 

6,846 

38  3,  630 

9,437 

38  7, 240 

21,  580 

36  6, 936 

29,  971 

69,286 

505,  217 

252,  264 

252,  952 

'«  3, 630 

11, 639 

36  7, 242 

25,889 

36  6, 937 

36,  297 

83, 066 

565,  704 

305,  905 

259,  799 

22,229 

20, 198 

60,  650 

42, 681 

94,  566 

78,  782 

214,  226 

63  528,840 

594, 449 

■2  65, 609 

36  25, 859 

31,837 

38  67, 892 

68,  570 

36 101,  503 

115, 080 

297, 292 

83  1, 094, 544 

900,353 

13  194, 190 
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Table  12. — Fiduciary  returns  ^^  with  net  income,^  1939,  by  balance  income  ^^  classes 
and  by  taxable  and  nontaxable  returns:  number  of  returns,  sources  of  income  and 
deductions,  balance  income,^'*  amount  distributable  to  beneficiaries,  and  net  income 
taxable  to  fiduciary 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  2-5  and  50-54] 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 


Num- 
ber of 
returns 

(2) 

Sources  of  income 

Dividends 

from 
domestic 

and 
foreign 
corpora- 
tions 20 

(3) 

Taxable  interest 

Part- 
ner- 
ship 
profit  23 

(6) 

Income 
from 
fiduci- 
aries 24 

(7) 

Rents 

and 

royalties 

(8) 

Balance  income  «<• 
classes 

(1)       . 

Bank  de- 
posits, 
notes, 
mortgages, 
corpora- 
tion 
bonds 

(4) 

Partially- 
tax- 
exempt 
Govern- 
ment 
obliga- 
tions 22 

(5) 

Busi- 
ness 
profit 

(9) 

Under  1  "... _ 

13, 882 

11,605 

10, 186 

30,  700 

1,609 

9,850 

605 

5,947 

86 

1,180 

141 

2,338 

50 

798 

14 

374 

1 

59 

2,904 

2,599 

9,543 
33,  590 

5,903 
35, 837 

5,224 
48,  086 

1.081 
17,  081 

3,457 
53,  623 

2,621 
37, 890 

1,469 

43,  238 

323 

15, 995 

3,224 

2,368 

10,  237 

25,  645 

4,141 

20,  033 

2,093 

20,  316 

499 

5,178 

696 

12,413 

136 

6,124 

337 

2,505 

451 

238 
1,678 
2,526 

594 
2,309 

447 

2,107 

86 

584 

158 

1,891 

74 

1,093 

4 

800 

252 

21 
192 
971 

86 
853 

47 
1,360 

93 
334 

33 
804 

'"i,"335' 

"'""256" 

286 

150 

368 
1,788 

206 
1,733 

144 

1,  683 

28 

594 

68 

2,217 

191 

1,614 

79 

1,309 

4,056 
1,483 
2,953 
12,088 
1,290 
6,845 

900 
7,315 

246 
2,093 

748 
6,298 

303 

3,642 

53 

2,537 

797 

Under  1       .... 

52 

1  under  5"..     

273 

1  under  5  

2,879 

Sunder  10  " 

125 

5  under  10.   ... 

2,016 
48 

10  under  20  s?.. 

10  under  20               ..     . 

1,352 

20  under  25"         

20  under  25 

417 

25  under  50" 

25  under  50 

1,451 

50  under  100" 

sounder  100     

740 

100  under  250  " 

75 

100  under  250 

404 

250  under  500" 

250  under  500         

1,621 

196 

•337 

10 

617 

283 

500  under  1,000  "      

500  under  1,000    

22 

11, 989 

178 

17 

6 

104 

1,000  and  over  " 

1,000  and  over 

6 

21,  502 

20 

526 

Nontaxable  returns  " 

Taxable  returns     . 

26,  574 
62, 879 

32,  525 
321,431 

6<  21.  364 
6<  96,  403 

6^  3, 495 
6<  11,  762 

703 
6,271 

1,370 
11,103 

10,  549 
43,  546 

1,318 
9,594 

Total,  fiduciary  re- 
tm-ns    with    net 
income 

89, 453 

353, 956 

61  117,  767 

6<  15,  256 

6,974 

12, 473 

64,  095 

10,911 

For  footnotes,  see  pp.  240-242. 
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Table  12. — Fiduciary  returns  ^^  with  net  income,^  1939,  by  balance  income  ^^  classes 
and  by  taxable  and  nontaxable  returns:  number  of  returns,  sources  of  income  and 
deductions,  balance  income,^^  amount  distributable  to  beneficiaries,  and  net  income 
taxable  to  fiduciary — Continued 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Capital  gain  « 

Net  gain 
from 
sale  of 

of  prop- 
erty 
other 
than 

capital 

assets  31 

(14) 

Other 
income 

(15) 

Balance  income  60 

Short-term  « 

Net  long- 
term 
capital 
gain  30 

(13) 

classes 
(1) 

Net  short- 
term  capi- 
tal gain 
included 
in  col.  16  " 
(col.  12-11) 

(10) 

Prior  year 
net  short- 
term  capi- 
tal loss 
deducted  28 

(11) 

Net  short- 
term  capi- 
tal gain 
before 
deducting 
col.  11  29 
(col.  10-f-ll) 

(12) 

Total 
income 

(16) 

Underlet 

208 

205 

256 

3,626 

81 

3,385 

36 

3,879 

20 

1,077 

18 

3,785 

41 

2,874 

1 

2,449 

2 

18 

13 

209 

(19) 

205 

2 

154 

13 

48 

(19) 

229 

210 

222 

268 

3,835 

81 

3,590 

38 

4,034 

33 

1,125 

18 

4,014 

41 

2,939 

1 

2,454 

301 

680 

366 

6,896 

100 

5,539 

43 

6,767 

7 

2,045 

41 

6,723 

5 

4,977 

1 

5,237 

(i9) 

1,867 

60 
34 
21 

361 
35 

297 
3 

266 

706 

132 

284 

1,482 

87 

778 

114 

1,112 

23 
262 

44 
701 

24 
608 

19 
453 

13, 246 

Under  1    -.- 

7,961 

1  under  5  ''     

26, 172 

1  under  5     

90, 851 

5  under  10  5'    

12,  648 

5  under  10 

79,  623 

10  under  20  *'     . 

9,099 

10  under  20      

94,  243 

20  under  25  57      

2,083 

20  under  25    

59 

1 

92 

29,  723 

25  under  50" 

5,263 

25  under  50    

89, 997 

50  under  100  "    

3.395 

50  under  100       

65 

19 

60, 917 

100  under  250  " 

2.038 

100  under  250    ._. 

5 

14 

59,  204 

250  under  500  st 

323 

250  under  500 

251 

10 

260 

37 

27 

21, 241 

500  under  1,000  " 

500  under  1,000  

1,876 

1,876 

2,223 

3 

5 

16, 402 

1,000  and  over  " 

1,000  and  over 

840 

840 

1,451 

24, 339 

Nontaxable  returns  «' 

Taxable  returns 

660 
24,  247 

31 
943 

690 
25. 190 

863 
43, 405 

120 
1,181 

1,302 
5,560 

74,268 
574, 502 

Total,  fiduciary  re- 
turns   with    net 
income 

24, 906 

974 

25,880 

44,  268 

1,301 

d,862 

648,  770 

For  footnotes,  see  pp.  240-242. 
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Table  12.- — Fiduciary  returns  ^^  with  net  income,^  1939,  by  balance  income  ^°  classes 
and  by  taxable  and  nontaxable  returns:  number  of  returns,  sources  of  income  and 
deductions,  balance  income,^"  amount  distributable  to  beneficiaries,  and  net  income 
taxable  to  fiduciary- — Continued 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions 

Balance  income «"  classes 
(1) 

Partnership 

loss  23 

(17) 

Business 
loss 

(18) 

Net 

long  term 

capital 

loss  25  30 

(19) 

Net  loss 
from  sale  of 

property 
other  than 

capital 

assets  31 

(30) 

Interest 
paid  33 

(31) 

Taxes 
paid  33 

(33) 

Under  1" 

36 
2 
7 

67 
2 

38 
1 

31 

126 

6 

20 

134 

1 

75 

3 

120 

(1.) 

42 

328 

243 

153 

1,020 

74 
777 

30 
1,055 

10 
361 

19 

782 

1 

345 

10 
209 

96 
13 
10 
134 
14 
60 
2 
77 

1,565 

295 

365 

2,159 

116 

1,306 

82 

1,394 

19 

328 

29 

1,363 

12 

977 

14 

883 

2,018 

Under  1            

656 

1,236 

5,480 

5  under  10  "... 

458 

5  under  10.- 

3,337 

10  under  20  " 

289 

10  under  20 

3,520 

20  under  25  " 

45 

20  under  25 

7 

20 

1,074 

25  under  50  " 

112 

25  under  50 

29 

49 

67 

2,946 

50  under  100  ".     . 

70 

60  under  100     

28 

19 

33 

1 
158 

2,127 

100  under  250"...  

82 

100  under  250  

10 

61 

1,343 

250  under  500  " 

250  under  500 

12 

40 

3 

286 

589 

500  under  1 ,000  " 

600  under  1,000     

7 

244 

355 

1,000  and  over  " 

1,000  and  over.. 

367 

6 

1,801 

(19) 

201 

152 

Nontaxable  returns  " . 

46 
578 

151 
524 

625 
6,642 

122 
654 

2,202 
9,437 

4,308 

Taxable  returns 

21,580 

Total,  fiduciary  returns 
with  net  income 

624 

675 

7,266 

677 

11,639 

25,889 

For  footnotes,  see  pp.  240-242. 
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Table  12. — Fiduciary  returns  ^^  with  net  income, '  1939,  by  balance  inco7ne'^°  classes 
and  by  taxable  and  nontaxable  returns:  number  of  returns,  sources  of  income  and 
deductions,  balance  income,^°  amount  distributable  to  beneficiaries,  and  net  income 
taxable  to  fiduciary — Continued. 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions— Continued 

Balance 
income  ^^ 

(35) 

Amount 
distribut- 
able to 
beneficiaries 

(36) 

Net  income 
taxable  to 
fiduciary 

fcol.25-26) 

(37) 

Balance  income  «">  classes 
(1) 

Other 

deduc- 
tions 61 

(33) 

Total 
deduc- 
tions »' 

(24) 

Under  1  6' 

2,464 

925 
1,974 
6,483 

783 
4,620 

537 

5,126 

85 

1,490 

248 
4,342 

124 
2,659 

111 
2,327 

(19) 

1,026 

6,633 

2,140 

3,766 

15,477 

1,448 

10,  214 

944 

11,324 

159 

3,323 

407 

9,  566 

206 

6,188 

217 

4,992 

(19) 

1,956 

6,613 

5,821 
22, 405 
75, 375 
11,200 
69,410 

8.155 
82,919 

1,924 
26,  400 

4,856 
80.  430 

3,189 
54, 729 

1,821 

54,212 

323 

19,285 

2,039 

1,320 
20.  559 
28,  522 
10, 930 
32, 692 

8,058 
42,  236 

1,910 
13, 175 

4,827 
40,  741 

3,175 
28,215 

1,819 

30, 475 

323 

11. 081 

4,574 

Under  1      

4,501 

1  under  5  " 

1,846 

1  under  5 

46, 853 

5  under  10  6t 

270 

5  under  10           .                           .  -      . 

36, 717 

10  under  20"  

97 

10  under  20      

40,683 

20  under  25  " 

14 

20  under  25 

13,  225 

25  under  50  " 

29 

25  under  50                             ... 

39, 689 

Sounder  100"             

14 

50  under  100           

26, 514 

100  under  250" 

2 

100  under  250 

23.737 

250  under  500" 

(19) 

250  under  500 

8,204 

500  under  1 ,000  " 

600  under  1 ,000                 

412 

1,018 

15,383 

5,960 

9,423 

1,000  and  over  " 

1,000  and  over 

560 

3,087 

21,252 

17,846 

3,406 

Nontaxable  returns  "  . 

6, 326 
29,971 

13.780 
69,  286 

60, 487 
505.  217 

53, 641 
252,  264 

6.846 

Taxable  returns                               .... 

252,9.53 

Total,  fiduciary  returns  with  net  in- 
come        .      .      .      - 

36,297 

83,  066 

565, 704 

305. 905 

259,  799 

For  footnotes,  see  pp.  240-242. 
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Table  13. — Fiduciary  returns  ^*  with  no  net  income,^  ^*  1939,  by  balance  deficit 
and  balance  income  ^^  classes:  number  of  returns,  sources  of  income  and  deductions, 
balance  income,^''  amount  distributable  to  beneficiaries,  and  net  income  taxable  to 
fiduciary 

(For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  2-5  and  50-54] 

[Balance  deficit  and  income  classes  and  money  ^gures  in  thousands  of  dollars] 


Num- 
ber of 
returns 

(2) 

Sources  of  income 

Divi- 
dends 
from 
domestic 

and 
foreign 
corpora- 
tions 20 

(3) 

Taxable  interest 

Part- 
nership 
profit  23 

(6) 

Income 
from 
fiduci-  , 

aries  2« 

(7) 

Rents 

and 

royalties 

(8) 

Balance  deficit  and  balance 
income  *"  classes 

(1) 

Bank 
deposits, 
notes, 
mort- 
gages. 
corpora- 
tion 
bonds 

(4) 

Partially 

tax- 
exempt 
Govern- 
ment 
obliga- 
tions 22 

(5) 

Busi- 
ness 
profit 

(9) 

Balance  deficit «'  classes: 
Under  1           .  ---  -.- 

8,108 

4,546 

1,213 

646 

111 

259 

110 

43 

16 

4 

1 

2,284 

3,647 

1,794 

1,537 

332 

1,262 

820 

339 

523 

212 

166 

2,026 
2,533 
1,142 
930 
200 
708 
319 
183 
396 
192 
171 

203 
226 
83 
99 
8 
38 
14 
26 
16 

116 
108 
50 
73 
2 
19 
10 

87' 

394 
172 
81 
20 
7 
8 
20 

(19) 

1,146 

3,989 
4,176 
1,576 
1,572 

210 
1,089 

382 

210 
24 

229 

339 

1  under  5      -  -  

263 

101 

10  under  20  

93 

20  under  25  

2 

25  under  50 

152 

50  under  100  .-. 

86 

100  under  250  .-. : 

44 

250  under  500 

500  under  1,000 

1,000  and  over 

6 

30 

Total,    fiduciary    re- 
turns with  balance 
deficit    

15,057 

12,916 

8, 800 

719 

464 

1,879 

13, 457 

1,079 

Balance  income  ^^  classes: 
Under  1  

31,  390 

53.  542 

12, 639 

6,530 

1,203 

2,086 

785 

365 

83 

30 

16 

7,483 
61,021 
49, 169 
54, 895 

16,  733 
48, 523 
40, 108 
40, 371 
25,  331 

17,  234 
19,047 

9,347 

49,  328 

30,  524 

25,  534 

6,098 

13, 460 

6,533 

5,339 

2,042 

557 

613 

1,052 

4,748 

2,435 

2,039 

485 

1,243 

502 

459 

284 

40 

177 

1,045 

728 

1,039 

310 

629 

216 

799 

26 

1 

503 
2,429 
1,544 
1,891 

689 
1,648 
1,500 

911 

408 

5,621 
25,  431 
16, 101 
16,  525 
5, 056 
12, 065 
7,401 
6,447 
1,722 
2,806 
4,105 

367 

1  under  5 

5  under  10               -  - 

2,859 
1,318 

10  under  20 

1,146 

20  under  25 - 

344 

25  under  50 

931 

50  under  100    

1,297 

100  under  250  

407 

250  under  500     

3 

500  under  1,000 

1,000  and  over 

1 

Total,    fiduciary    re- 
turns with  balance 
income 

108, 669 

379,915 

149, 375 

13,287 

4,970 

11,524 

103,  280 

8,673 

Fiduciary  returns  with  zero 
balance  income  " 

161 

237 

80 

12 

19 

378 

16 

Grand  total     

123, 887 

393, 068 

158,  255 

14, 018 

6,434 

13, 422 

117, 116 

9,767 

For  footnotes,  see  pp.  240-242. 
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Table  13. — Fiduciary  returns  se  with  no  net  income,^  °9  1939,  by  balance  deficit 
and  balance  income^'O  classes:  number  of  returns,  sources  of  income  and  deductions, 
balance  income,  ^^i  amount  distributable  to  beneficiaries,  and  net  income  taxable  to 
fiduciary — Continued. 

[Balance  deflcit  and  income  classes  and  money  figures  in  thousands  of  dollars] 


Sources  of  income— Continued 

Capital  gain  " 

Net  gain 
from 
sale  of 

property 

other 

than 

capital 

assets  31 

(14) 

Other 
income 

(15) 

Balance  deficit  and  balance 
income  *"  classes 

(1) 

Short-term  26 

Net 
long- 
term 
capital 
gain  30 

(13) 

Net  short- 
term 
capital 
gain  in 

eluded  in 
col.  16  27 

(col.  12-11) 

(10) 

Prior  year 
net  short- 
term 
capital 
loss 
deducted^* 

(11) 

Net  short- 
term 
capital 
gain  before 
deducting 
col.  11  29 
(col.  10-t-ll) 

(12) 

Total 
income 

(16) 

Balance  deflcit  "  classes: 

Under  1 

166 

197 

191 

72 

12 

36 

20 

17 

3 

29 

4 

1 

(19) 

167 

198 

191 

72 

12 

36 

20 

17 

3 

29 

4 

164 

332 

249 

125 

40 

136 

9 

23 

20 

10 

40 

51 
49 
46 
22 
1 
10 

(19) 

432 
365 
277 
101 

12 

39 
601 
179 

50 
230 

24 

10, 164 

1  under  5    . 

12, 068 

5  under  10                   .  -  . 

5,590 

10  under  20               

4,643 

20  under  25              .  .  _.- 

825 

25  under  50             

3,497 

50  under  100         -  -  -  ..- 

2,281 

100  under  250         - 

1,021 

250  under  500      

(19) 

2,265 

500  under  1,000     

902 

1,000  and  over      

441 

Total,     fiduciary     re- 
turns with    balance 
deficit          . 

747 

1 

748 

1,148 

179 

2,309 

43,  698 

Balance  income  ^^  classes: 

Under  1 

1  under  5    .-.  

194 
998 
715 
647 
203 
641 
318 
334 
195 
1,528 
890 

29 
70 
36 
15 
37 
62 
38 
1 

223 
1,068 
751 
662 
240 
703 
356 
334 
195 
1,528 
890 

379 

1,615 

1,277 

1,216 

461 

898 

901 

1,055 

427 

9 

176 

64 

247 

185 

128 

33 

117 

6 

224 

2 

418 

4,878 

1,134 

1,084 

395 

1,157 

913 

585 

760 

2 

12 

25,604 
154,  599 

5  under  10    

105, 128 

10imder20 

106, 145 

20  under  25 

30,  807 

25  under  50 

81,313 

50  under  100 

59, 696 

100  under  250      ...... 

56, 931 

250  under  500      . . 

31,  200 

500  under  1,000  

22, 176 

1,000  and  over     

24, 845 

Total,  fiduciary  returns 
with  balance  income. 

6,662 

288 

6,950 

8,414 

1,007 

11, 338 

698, 444 

Fiduciary  returns  with  zero 
balance  income  "    ..  

16 

16 

17 

7 

141 

924 

Grand  total  . 

7,425 

289 

7,714 

9,580 

1,192 

13, 788 

743, 066 

For  footnotes,  see  pp.  240-242. 
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Table  13. — Fiduciary  returns  ^^  with  no  net  income,^  ^^  1939,  by  balance  deficit 
and  balance  income  *"  classes:  number  of  returns,  sources  of  income  and  deductions, 
balance  income,^''  amount  distributable  to  beneficiaries,  and  net  income  taxable  to 
fiduciary — Continued 


[Balance  deficit  and  income  classes  and  money  figures  in  thousands  of  dollars] 


Deductions 

Balance  deficit  and  balance  income  '" 
classes 

(1) 

Partner- 
ship 

loss  23 

(17) 

Business 
loss 

(18) 

Net  long- 
term  capital 

loss  25  30 

(19) 

Net  loss 
from  sale  of 

property 
other  than 
capital  as- 
sets 31 

(20) 

Interest 
paid  33 

(31) 

Taxes 
paid  33 

(33) 

Balance  deficit  ^s  classes: 

Under  1    

139 
236 
130 
156 
25 
116 
130 
160 

619 

1,637 

1,092 

793 

57 

560 

410 

117 

2,560 
6,748 
4,512 
5,145 
1,480 
4,813 
4,090 
3.806 
2,889 
1,699 

292 
939 

1,028 

1,079 
377 

1,  381 
843 
654 
320 

1,111 

1,571 

2,524 

1,390 

1,437 

227 

1,313 

870 

930 

1,075 

170 

774 

3,  076 

1  under  5 .. 

3,824 

Sunder  10 

1,799 

10  under  20 

1,330 

20  under  25 

253 

25  under  50 

1,446 

50  under  100                           .  . 

519 

100  under  250 

222 

250  under  500      _ 

610 

500  under  1,000 

145 

1,000  and  over - 

Total,  fiduciary  returns  with 
balance  deficit _ 

1,092 

5,284 

37,  743 

8,023 

12, 281 

13,  224 

Balance  income  ^6  classes: 

Under  1 

19 
67 
21 
17 
19 
15 
3 
24 

69 
113 
95 
43 
6 
37 
14 
55 

2,439 

5,668 

3,313 

2,957 

753 

1,790 

599 

291 

143 

316 

120 

172 
432 
285 
249 
34 
58 
96 
75 
1 

946 

2,265 

1,200 

1,328 

296 

689 

349 

248 

4 

236 

231 

2,870 

lunder5 

9,469 

5  under  10 

4,973 

10  under  20 

4,409 

20  under  25 

1,138 

25  under  50 

2,624 

50  under  100    -  . 

1,365 

100  under  250 

1,017 

250  under  500 

924 

500  under  1,000 

357 

1,000  and  over •.- - 

185 

Total,  fiduciary  returns  with 
balance  income «' 

185 

432 

18, 388 

1,401 

7,793 

29, 333 

Fiduciary  returns  with  zero  balance 
income*' 

11 

5 

125 

124 

Grand  total 

1,277 

5,716 

56, 142 

9,429 

20, 198 

42, 681 

For  footnotes,  see  pp.  240-242. 
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Table  13. — Fiduciary  returns  ^s  with  no  net  income,^  ^^  1939,  by  balance  deficit 
and  balance  income  ^^  classes:  number  of  returns,  sources  of  income  and  deductions, 
balance  income,'^"  amount  distributable  to  beneficiaries,  and  net  income  taxable  to 
fiduciary — Continued. 

[Balance  deficit  and  income  classes  and  money  figures  in  thousands  of  dollars] 


Balance  deficit  and  balance  income  6' 
classes 

(1) 

Deductions- 

—Continued 

Balance 
deficit  or 
income  6" 

(25) 

Amount 
distribu- 
table to 
benefici- 
aries 

(26) 

Net  income 
taxable  to 

Other  de- 
ductions 61 

(33) 

Total  de- 
ductions 61 

(24) 

fiduciary 

(deficit) 

(col.  25-26) 

(27) 

Balance  deficit  65  classes: 

Under  1     

4,751 
6,730 
4,136 
3,549 

869 
2,758 
2,992 
1,794 
2,389 

595 
1,097 

13,  007 
22,637 
14, 086 
13, 489 
3,289 
12,  388 
9,854 
7,682 
7,282 
3,  721 
1,870 

68  2,  843 
68 10,  569 
68  8,  496 
68  8, 846 
68  2,  464 
68  8,891 
68  7,  573 
68  6,  661 
68  5,017 
68  2, 819 
68  1,429 

2,843 

1  under  5  

10,  569 

Sunder  10 

8,496 

10  under  20 

8,846 

20  under  25                      .             ... 

2,464 

25  under  50    .                 .      .      

8,891 

50  under  100             .          

7,573 

100under250 .. .  . 

6,661 

250under500 .  

5,017 

500  under  1,000 

2,819 

1,000  and  over . 

1,429 

Total,  fiduciary  returns  with  bal- 
ancedeficit _ _  ... 

31,659 

109, 307 

68  65,  609 

65,  609 

Balance  income  66  classes: 

Under  1 

4,087 
12,046 
7, 030 
6,929 
1,817 
4,462 
3,213 
2,778 
1,011 
2,296 
794 

10,  601 

30,060 

16,918 

15,  932 

4,063 

9,676 

5,639 

4,488 

2,083 

3,205 

1,329 

15, 003 
124, 539 
88,  210 
90,  213 
26,  744 
71, 636 
54,  057 
52, 443 
29,117 
18,971 
23.516 

15,  003 
124, 539 
88,  210 
90,  213 
26,  744 
71, 636 
54,  057 
52, 443 
29, 117 
18,971 
23,516 

1  under  5                        ..... 

5  under  10          ..      ......... 

10  under  20  ..          ...       ... 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  imder  1,000        .... 

1,000  and  over. .      

Total,  fiduciary  returns  with  balance 
income «' 

46,464 

103, 996 

594,449 

594,449 

Fiduciary  returns  with  zero  balance  in- 
come*'  

659 

924 

Grand  total 

78,  782 

214, 226 

63  528,840 

594, 449 

65,  609 

For  footnotes,  see  pp.  240-242. 
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Table  14. — Individual  returns  with,  net  income  of  $5,000  and  over  and  with  wholly 
and  partially  tax-exempt  Government  obligations  {excluding  fiduciary  returns), 
1939,  by  net  income  classes  and  by  each  type  of  obligation:  amount  owned  and 
interest  received 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  64-56] 
[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Amount  owned  at  end  of  year 

Total 
(2) 

Wholly  tax-exempt  obligations 

Partially  tax-exempt  obliga- 
tions 

Net  income  classes 
(1) 

Total 
(3) 

Obliga- 
tions of 
States 
and  Ter- 
ritories, 
or  politi- 
cal sub- 
divisions 
thereof, 

and 

United 

States 

possessions 

(4) 

Obliga- 
tions 
issued 
under 

Federal 
Farm 
Loan 
Act 

(5) 

Treasury 

notes, 
Treasury 

bills, 
Trea.sury 
certifi- 
cates of 
indebted- 
ness, and 
United 
States 
obliga- 
tions 
issued  on 
or  before 
Sept.  1, 
1917 

(6) 

Total 
(7) 

United 
States 
savings 
bonds 
and 
Treasury 
bonds 

(8) 

Obliga- 
tions of 
certain 
instru- 
mentali- 
ties of 

the 
United 
States  6» 

(9) 

5  under  6 

189,935 
183,  451 
146, 625 
151,084 
139,  690 
122,  419 
108, 827 
125,066 

105,  379 
107,  958 
396, 034 
302,  350 
262,  882 
387,  203 
319,745 
226,  659 
166,992 
134,415 
124,  562 

95,  607 
277, 085 
220,  592 
89,813 
60,716 

106,  636 
49,  513 
84, 136 
65,  530 
25,  621 

6,  452 

133,  327 

5,059 

83, 390 

88,  356 

69,  734 

74,  430 

73, 080 

66,  330 

59, 048 

72,  759 

60,579 

68,  221 

242,  447 

204, 398 

185, 971 

278,  528 

264,  220 

183,981 

138,129 

118,054 

111,  275 

82,061 

246,  630 

204, 934 

85,  491 

56, 946 

103,321 

45,  836 

82,  498 

65,  427 

23,828 

6.441 

133,  322 

5,059 

63,  701 
71,  275 
51,076 
.59, 617 
58,  612 
51,919 
44. 802 
57,  722 
47, 349 
51,814 

185,  427 
158,  780 
146,  445 
213, 181 
207,  230 
138,  248 
104,  882 
88, 943 
68,  708 
59, 694 
184, 058 
151,302 

64,  767 
38, 003 
51,965 
25, 650 
52,  833 
29,782 
17,  277 

5,253 

32,  572 

969 

9,448 

7,604 

7,777 

7,606 

6,262 

8,  518 

5,571 

9,220 

4,953 

6,126 

32.111 

18,  5.50 

14,835 

25,618 

15,886 

12,  487 

11,261 

10, 443 

9,118 

9,977 

14,  415 

9,954 

2,919 

3,926 

3,483 

3,157 

3,693 

135 

200 

354 

10,  242 

9,477 

10,  881 

7,208 

8,206 

5,894 

8,675 

5,816 

8,276 

10,  281 

24,  909 

27, 068 

24,  692 

39,  728 

41,105 

33,  246 

21,986 

18,668 

33,  449 

12,389 

48, 158 

43,  677 

17,805 

1.5,017 

47, 872 

17, 030 

25, 973 

35,  510 

6,351 

834 

100,  750 

1,500 

106,  544 

95, 095 

76, 891 

76, 653 

66, 610 

56, 089 

49,  779 

52,  307 

44, 800 

39,  737 

153,  587 

97, 952 

76,911 

108,  675 

55,  .524 

42,  678 

28,  863 

16, 361 

13,  287 

13,  547 

30,  455 

15, 658 

4,322 

3,770 

3,315 

3,677 

1,638 

103 

1,793 

12 

5 

96,  340 
86,119 

70,  246 
69,  940 
61,  475 
51,  770 
46, 558 
43,  563 
41, 468 
35, 944 

136,380 
91,054 

71,  174 
102,  221 

51,  500 

30, 947 

27,  936 

15,080 

12,026 

12,087 

28, 220 

14, 009 

3,674 

3,585 

1,300 

3,292 

1,494 

83 

1,791 

12 

5 

10, 205 

6  under  7 

8,976 
6,645 
6,713 
5  135 

7  under  8 .  ._ 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15under20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1,500... 
1,500  under  2,000... 

4,319 

3,221 

8,744 

3,333 

3,793 

17,  208 

6,898 

5,737 

6,454 

4,025 

11,731 

927 

1,282 

1,261 

1,460 

2,235 

1,649 

647 

185 

2,01"; 

386 

144 

20 

2 

2,000  under  3,000    . 

3,000  under  4,000... 

2,590 

4,000  under  5,000... 

5,000  and  over 

Total 

4,  921,  363 

3,  584,  725 

2,  583,  856 

278, 196 

722, 673 

1,  336, 639 

1,211,292 

125, 347 

For  footnotes,  see  p.  242. 
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Table  14.— Individual  returns  with  net  income  of  $5,000  and  over  and  with  wholly 
and  partially  tax-exempt  Government  obligations  (excluding  fiduciary  returns), 
19S9,  by  net  income  classes  and  by  each  type  of  obligation:  amount  owned  and 
interest  received — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Interest  received  or  accrued  during  the  year 

Total 
(10) 

Wholly  tax-exemption  obligations 

Partially  tax-exempt  obliga- 
tions 

Net  income  classes 
(1) 

Total 
(11) 

Obliga- 
tions of 
States 
and  Ter- 
ritories, 
or  politi- 
cal sub- 
divisions 
thereof, 

and 

United 

States 

possessions 

(13) 

Obliga- 
tions 

issued 
under 

Federal 
Farm 
Loan 
Act 

(13) 

Treasury 

notes. 
Treasury 

bills. 
Treasury 
certifi- 
cates of 
indebted- 
ness, and 
United 
States 
obliga- 
tions 
issued  on 
or  before 
Sept.  1, 
1917 

(14) 

Total 
(15) 

United 
States 

savings 

bonds 

and 

Treasury 

bonds '" 

(16) 

Obliga- 
tions of 
certain 
instru- 
mentali- 
ties of 

the 
United 
States  " 

(17) 

8,831 

8,120 

7,118 

6,708 

6.314 

5,914 

5,295 

5,663 

5,235 

4,998 

30,  495 

16,512 

16,  956 

21,  595 

16,  487 

9,799 

8,404 

7,496 

5,420 

3,621 

14, 038 

10,  440 

5,488 

3,635 

3,424 

2,873 

4,486 

2,348 

1,684 

218 

3,387 

53 

5,102 
4,803 
4,116 
3,982 
3,897 
3,696 
3,359 
3,954 
3,601 
3,478 
22,  883 
12,  555 
13,904 
17,  528 
14,  350 
8,513 
7,359 
6,818 
4,968 
3,186 
12,  751 
9,894 
5,180 
3,429 
3,293 
2,694 
4,403 
2,288 
1,637 
214 
3,387 
53 

3,945 
3,940 
3,326 
3,338 
3,209 
2,916 
2,648 
3, 093 
2,927 
2,917 
20,  615 
10,  748 
12,  338 
14,474 
12, 185 
7,219 
6,117 
5,576 
3,828 
2.758 
10,  660 
8, 450 
4,442 
2,883 
2,519 
2,066 
3,606 
1,529 
1,451 
169 
1,591 
7 

454 
357 
372 
335 
276 
375 
249 
269 
250 
272 
1,193 
894 
696 
1,334 
797 
551 
505 
487 
337 
183 
740 
440 
218 
203 
120 
127 
177 
5 
6 
11 
44 
46 

703 
506 
418 
310 
412 
405 
462 
592 
424 
289 
1,074 
913 
870 
1,720 
1,367 
743 
737 
755 
803 
246 
1,352 
1,005 
520 
344 
655 
501 
620 
754 
180 
34 
1,752 

3,729 

3,317 

3,001 

2,  725 

2,418 

2,218 

1,937 

1,708 

1,635 

1,520 

7,613 

3,956 

3,053 

4,067 

2,137 

1,286 

1,045 

677 

452 

-      435 

1,287 

547 

308 

206 

131 

179 

82 

60 

47 

4 

(") 

3,251 

2,891 

2,  533 

2,282 

2,157 

2,019 

1,663 

1,533 

1,483 

1,349 

5,169 

3,577 

2,758 

3,686 

1,953 

1,175 

960 

624 

414 

401 

1,188 

494 

284 

117 

98 

170 

76 

59 

28 

(19) 

478 

6  under  7 

426 

7  under  8-.     ..  .  . 

468 

Sunder  9 

443 

9  under  10 _. 

261 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000 

1,000  under  1.500... 
1,500  under  2,000... 
2,000  under  3,000... 
3,000  under  4,000... 
4,000  under  5,000 

199 
274 
176 
152 
171 
2,444 
380 
295 
380 
183 
111 
85 
S3 
38 
34 
98 
52 
24 
89 
33 
8 
6 
1 

19 
4 

Total 

253,055 

201, 276 

167,  490 

12, 321 

21, 464 

51,  779 

44, 392 

7,387 

For  footnotes,  see  pp.  240-242. 
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Table  15. — Fidxiciary  returns  with  net  income,  showing  balance  income  of  $5,000 
and  over  '^  and  with  wholly  and  partially  tax-exempt  Government  obligations, 
1939,  by  balance  income  ™  classes,  by  taxable  and  nontaxable  returns,  and  by  each 
type  of  obligation:  amount  owned  and  interest  received 

(For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  54-56] 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 


Amount  owned  at  end  of  year 

Wholly  tax-exempt  obligations 

Partially  tax-exempt 
obligations 

Treasury 

notes. 

Obligations 

Treasury 

Balance  income  6" 

of  States 

bills. 

Obliga- 

classes 

and  Ter- 

Obliga- 

Treasury 

United 

tions  of 

Total 

ritories,  or 

tions 

certificates 

States 

certain 

political 

issued 

of  indebt- 

savings 

instru- 

Total 

subdivi- 

under 

edness,  and 

Total 

bonds 

mental- 

sions 

Federal 

United 

and 

ities  of 

thereof. 

Farm 

States 

Treasury 

the 

and  United 

Loan  .^ct 

obligations 

bonds 

United 

States  pos- 

issued on 

States  6' 

sessions 

or  before 

Sept.  1, 

1917 

(1) 

(3) 

(3) 

(4) 

(5) 

■     (6) 

(7) 

(8) 

(9) 

Sunder  10  57 

26, 489 

13,614 

11,106 

1,190 

1,317 

12,875 

11,433 

1,442 

5  under  10 

214, 360 

137, 442 

109,  541 

9,019 

18, 881 

76, 918 

69, 005 

7,913 

10  under  20  " 

19,  895 

10, 928 

7,430 

1,886 

1,612 

8,966 

8,049 

917 

10  under  20 

275, 789 

205,  328 

164,  207 

15,642 

25,  479 

70, 461 

63, 401 

7,060 

20  under  25  57 

5,124 

3,509 

2,944 

116 

449 

1,616 

1,362 

253 

20  under  25 

92,  303 

75, 255 

57,513 

3,986 

13,756 

17, 049 

15,  703 

1,346 

25  under  50  57 

8,879 

5,588 

3,511 

879 

1,198 

3,291 

3,126 

164 

25  under  50 

278, 668 

219,  707 

162, 143 

15,245 

42,319 

58, 961 

51,918 

7,044 

sounder  100  67 

2,159 

1,230 

1,151 

65 

13 

929 

929 

sounder  100 

202, 681 

160,715 

118,013 

1.3,  552 

29,150 

41,966 

37, 578. 

4,388 

100  under  250  57..  __ 

21,510 

20, 975 

16,  541 

115 

4,318 

535 

124 

411 

100  under  250 

124, 444 

115,053 

81,355 

5,125 

28, 573 

9,391 

8,811 

579 

250  under  500  57 

100 

100 

100 

250  under  500 

63, 655 

60,882 

47, 381 

5,697 

7,803 

2,773 

2,237 

536 

500  under  1  000  57 

500  under  1,000 

1  000  and  over  57 

39, 439 

38  735 

28, 450 

2,722 

7,563 

704 

704 

1,000  and  over 

17,891 

17,891 

14, 131 

690 

3,070 

Nontaxable    re- 

turns 57 

84, 155 
1,309,230 

55, 944 
1,031,007 

42,784 
782, 734 

4,251 
71,679 

8,908 
176, 594 

28,212 
278, 223 

25, 024 
249, 357 

3,188 

Taxable  returns... 

28,866 

Total 

1,393,386 

1,086,951 

825, 518 

75, 931 

185,  502 

306,435 

274, 381 

32,054 

For  footnotes,  see  pp.  240-242. 
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Table  15.- — Fiduciary  returns  with  net  income,  showing  balance  income  of  $5,000 
and  over''^  and  loith  wholly  and  partially  tax-exempt  Government  obligations, 
1939,  by  balance  income''^  classes,  by  taxable  and  nontaxable  returns,  and  by  each 
type  of  obligation:  amount  owned  and  interest  received — Continued 

[Balance  income  classes  and  money  figures  in  thousands  of  dollars] 


Interest  received  or  accrued  during  the  year 

Total 

(10) 

Wholly  tax-exempt  obligations 

Partially  tax-exempt 
obligations 

Balance  income  6i 
classes 

(1) 

Total 
(11) 

Obligations 
of  States 
and  Ter- 
ritories, or 
political 
subdivi- 
sions 
thereof, 
and  United 
States  pos- 
sessions 

(13) 

Obliga- 
tions 
issued 
under 

Federal 

Farm 

Loan  Act 

(13) 

Treasury 

notes, 
Treasury 

bills. 
Treasury 
certificates 
of  indebt- 
edness, 
and  United 

States 

obligations 

issued  on 

or  before 

•   Sept.  1, 

1917 

(14) 

Total 

(15) 

United 

States 
savings 

bonds 

and 

Treasury 

bonds  '0 

(16) 

Obliga- 
tions of 
certain 
instru- 
mental- 
ities of 

the 
United 
States  71 

(17) 

5  under  10  ^". 

1,404 

9,978 

1,187 

12,655 

374 

4,181 

551 

14, 123 

371 

10,  043 

778 

6,341 

4 

3,537 

831 

6,995 

795 

10, 046 

286 

3.522 

396 

11,856 

306 

8,412 

714 

5,753 

4 

3,339 

666 
5,790 

650 
8,568 

259 
2,922 

308 
10,082 

263 
6,956 

638 

4,778 

4 

2,808 

70 
427 

89 
709 

15 
156 

52 
634 

28 

485 

4 

239 

95 
778 

56 
770 

12 
444 

36 
1,139 

15 
971 

71 
736 

573 

2,983 

392 

2,609 

88 

659 

156 

2,268 

65 

1,631 

65 

588 

503 

2,533 

335 

2,237 

75 

563 

144 

1,939 

65 

1,487 

52 

532 

70 

5  under  10. .-     

449 

10  under  20  57 

67 

10uDder20 

372 

20  under  25  =' 

13 

20  under  25 _ 

96 

25  under  50  57 

12 

25  under  50 

50  under  100  5' 

50  under  100 

329 

(19) 

144 

100  under  250  57 

100  under  250.       

12 
55 

250  under  500  5" 

250  under  500 

194 

337 

199 

179 

20 

500  under  1,000  57 

500  under  1,000 

1,859 

1,841 

1,559 

109 

173 

18 

18 

1,000  and  over  57 

1,000  and  over 

1,281 

1,281 

1,043 

22 

216 

(19) 

(19) 

Nontaxable  returns  57__ 
Taxable  returns 

4,669 
63, 997 

3, 330 
53,044 

2,788 
44,  507 

258 
2,975 

284 
5,563 

1,339 
10,953 

1,175 
9,488 

163 
1,465 

Total .  . 

68, 666 

56.  375 

47, 295 

3,233 

5,847 

12,  291 

10, 663 

1,629 

For  footnotes,  see  pp.  240-242. 
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Table  16. — Fiduciary  returns  with  net  income,  showing  balance  income  of  $5,000 
and  over''^  and  with  wholly  and  'partially  tax-exem-pt  Government  obligations,  1939,''^ 
by  net  income^  classes,  by  taxable  and  nontaxable  returns,  and  by  each  type  of 
obligation:  amount  owned  and  interest  received 

[For  text  defining  certain  items  and  describing  methods  of  tabulating  data,  see  pp.  54-56] 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Amount  owned  at  end  of  year 

Wholly  tax-exempt  obligations 

Partially  tax-exempt 
obligations 

Treasury 

notes. 

Obligations 

Treasury 

Net  income  ' 

of  States 

bills. 

Obliga- 

classes 

and  Ter- 

Obliga- 

Treasury 

United 

tions  of 

Total 

ritories,  or 

tions 

certificates 

States 

certain 

political 

issued 

of  indebt- 

savings 

instru- 

Total 

subdivi- 

under 

edness,  and 

Total 

bonds 

mental- 

sions 

Federal 

United 

and 

ities  of 

thereof. 

Farm 

States 

Treasury 

the 

and  United 

Loan  Act 

obligations 

bonds 

United 

States  pos- 

issued on 

States  '< 

sessions 

or  before 

Sept.  1, 

1917 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

Under  5" 

84, 155 
560, 358 

55, 944 
423, 991 

42,  784 
336, 493 

4,251 
30,  264 

8,908 
57,  233 

28, 212 
136,  367 

25, 024 
122,  785 

3,188 

Under  5  .- -. 

13,  582 

6  under  6  " 

5  under  6 

58,  702 

47, 099 

36, 629 

3,697 

6,773 

11,603 

9,944 

1,659 

6  under  7 

37, 832 

26, 480 

20,  148 

990 

5,341 

11,352 

10,  251 

1,101 

7under  8-.. -. 

24, 375 

16, 357 

12,  965 

1,293 

2,099 

8,019 

7,528 

491 

8  under  9      

26,  964 

20, 474 

15,383 

629 

4,463 

6,490 

6,082 

407 

9  under  10 

28, 074 

22, 650 

20, 094 

772 

1,785 

5,423 

5,112 

312 

10  under  11_ 

32, 330 

27,058 

20, 907 

1,362 

4,788 

5,272 

4,377 

895 

11  under  12 

25,  691 

20,  761 

15,  540 

2,071 

3,150 

4,930 

4,727 

203 

12  under  13 

13,  761 

8,372 

6,601 

781 

990 

5,389 

4,407 

982 

13  under  14 _. 

8,316 

5,880 

3,888 

296 

1,697 

2,436 

2,306 

130 

14  under  15 

11,608 

7,697 

5,451 

422 

1,824 

3,911 

3,772 

139 

15  under  20 -.. 

79,  676 

63,  821 

48,  632 

■4,311 

10,  878 

15, 855 

14,  452 

1,403 

20  under  25_. 

75,  508 

61,  604 

46, 077 

2,094 

13, 433 

13,  904 

12,  860 

1,044 

25  under  30 

67,  663 

50,  453 

33,  224 

6,434 

10,  795 

17,210 

14,  583 

2,628 

30  under  40 

62,  069 

47,  293 

36,  219 

2,416 

8,658 

14,  776 

11,  708 

3,069 

40  under  50 

35, 951 

33, 021 

24,  529 

2,045 

6,447 

2,930 

2,  837 

92 

60  under  60 

27,915 

25,  264 

19,  571 

1,356 

4,337 

2,652 

2,354 

297 

60  under  70 

14,  856 

13,  579 

11,  660 

698 

1,221 

1,276 

1,186 

90 

70  under  80 

13,  860 

10,  802 

5,792 

713 

4,297 

3,058 

2,951 

107 

80  under  90 

9,368 

7,598 

6,079 

171 

1,348 

1,770 

1,750 

20 

90  under  100 

3,472 

2,307 

1,027 

757 

524 

1,165 

1,165 

100  under  150 

56,  547 

55,  047 

33, 179 

7,675 

14, 194 

1,500 

1,286 

214 

150  under  200 

3,869 

3,801 

1,234 

7 

2,560 

68 

68 

200  under  250 

1,043 

1,012 

426 

228 

358 

32 

32 

250  under  300 

143 

134 

134 

9 

9 

300  under  400 

2,615 

2,487 

746 

150 

1,591 

128 

128 

400  under  500 

11,276 
14,  379 

11,276 
13,  679 

8,556 
10,  543 

2,720 
3,089 

500  under  750 

47 

700 

700 

750  under  1,000 

1,000  under  1,500 

1  008 

1,008 

1,008 

1,500  under  2,000 

2,000  under  3,000-.. 

3,000  under  4,000_.. 

4,000  under  5,000 

6,000  and  over 

• 

Nontaxable  re- 

turns " 

84, 155 

55, 944 

42,  784 

4,251 

8,908 

28,  212 

25, 024 

3,188 

Taxable  returns... 

1, 309,  230 

1,031,007 

782,  734 

71, 679 

176,  594 

278,  223 

249, 357 

28,866 

Total- 

1,  393,  386 

1, 086, 951 

825,  518 

75,  931 

185,  502 

306,  435 

274, 381 

32,054 

For  footnotes,  see  pp.  240-242. 
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Table  16.— Fiduciary  returns  with  net  income,  showing  balance  income  of  $5,000 
and  over '^'^  and  with  wholly  and  -partially  tax-exempt  Government  obligations,  1939,''^ 
by  net  income^  classes,  by  taxable  and  nontaxable  returns,  and  by  each  type  of 
obligation:  amount  owned  and  interest  received — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Interest  received  or  accrued  during  the  year 

Total 

(10) 

Wholly  tax-exempt  obligations 

Partially  tax-exempt 
obligations 

Net  income ' 
classes 

(1) 

Total 
(11) 

Obligations 
of  States 
and  Ter- 
ritories, or 
political 
subdivi- 
sions 
thereof, 
and  United 
States  pos- 
sessions 

(13) 

Obliga- 
tions 
issued 
under 

Federal 

Farm 

Loan  Act 

(13) 

Treasury 

notes. 
Treasury 

bills. 
Treasury 
certificates 
of  indebt- 
edness, 
and  United 

States 

obligations 

issued  on 

or  before 

Sept.  1, 

1917 

(14) 

Total 
(15) 

United 

States 

savings 

bonds 

and 

Treasury 

bonds  7" 

(16) 

Obliga- 
tions of 
certain 
instru 
mental- 
ities of 

the 
United 
States  " 

(17) 

Under  5"    .- 

4,669 
28, 447 

3,330 
23, 064 

2,788 
19,  654 

258 
1,461 

284 
1,949 

1,339 
5,383 

1,175 
4,536 

163 

Under  5    

847 

Sunder  6  " 

5  under  6 -.- 

2,743 

2,109 

1,093 

1,341 

1,432 

1,292 

1,320 

680 

761 

586 

3,632 

3,190 

2,505 

2,  508 

1,697 

1,848 

752 

577 

392 

215 

1,993 

203 

54 

25 

492 

1,117 

536 

54 

345 

2,315 

1,652 

734 

1,079 

1,219 

1,110 

1,150 

502 

644 

456 

2,962 

2,684 

2,015 

2,060 

1,529 

1,473 

649 

487 

348 

167 

1,946 

201 

51 

24 

488 

1,117 

518 

54 

344 

2,017 

1,246 

624 

864 

1,144 

966 

1,010 

418 

593 

371 

2,463 

2,244 

1,565 

1,755 

1,312 

1,192 

591 

346 

310 

114 

1,433 

140 

36 

23 

364 

1,034 

487 

54 

137 

144 
62 
S3 
43 
28 
49 
71 
32 
19 
27 

174 
62 

178 
90 
62 
77 
17 
22 
6 
26 

240 

1 

9 

1 

17 

154 

345 

58 

172 

47 

94 

69 

52 

33 

58 

325 

378 

272 

2)5 

155 

204 

42 

119 

32 

27 

273 

60 

S 

428 
457 
358 
262 
213 
183 
170 
177 
117 
130 
670 
506 
490 
508 
167 
375 
103 
90 
44 
48 
47 
2 
3 

(10) 

3 

353 
412 
334 
245 
195 
154 
159 
146 
110 
119 
605 
441 
419 
386 
161 
366 
100 
86 
44 
47 
42 
2 
3 
(") 

3 

75 

6  under  7 

44 

7  under  8         .      

25 

8  under  9      

16 

9  under  10  

18 

10  under  11  

28 

11  under  12 

11 

12under  13... 

31 

13  under  14  .  .  . 

7 

14  under  15 

11 

ISunder  20 

65 

20  under  25 

66 

25  under  30 

71 

30  under  40 

122 

40  under  50  .. 

6 

60  under  60 

9 

60  under  70 

3 

70  under  80 

4 

80  under  90 

(19) 

90  under  100 

1 

100  under  150    

6 

150  under  200 

(Id) 

200  under  250 

250  under  300 

(19) 

300  under  400... 

107 
83 
27 

(19) 

400  under  500 

500  under  750 

4 

18 

18 

750  under  1,000.. 

1,000  under  1,500_ 

1,500  under  2,000 

207 

(19) 

(19) 

2,000  under  3  000 

3,000  under  4  000 

4,000  under  5,000 

. 

5,000  and  over 

Nontaxable  returns  ".. 
Taxable  returns 

4,669 
63, 997 

3,330 
53, 044 

2,788 
44,  507 

258 
2,975 

284 
5,563 

1,339 
10, 953 

1,175 
9,488 

163 
1,465 

Total 

68,  666 

56,  375 

47,  295 

3,233 

5,847 

12, 291 

10, 663 

1,629 

For  footnotes,  see  pp.  240-242. 
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Footnotes  for  basic  tables  1-16,  pages  78-^39 
(Facsimiles  of  Forms  1040A,  1040,  and  1041,  to  which  references  are  made,  appear  on  pages  31&-333) 


'  Table  1  contains  data  for  (1)  individual  returns 
with  net  income  and  with  no  not  income  shown  in 
basic  table  1-A  and  (2)  taxable  fiduciary  returns  with 
net  income.  Table  2  contains  data  for  (1)  individual 
returns  with  net  income  and  with  no  net  income 
shown  in  basic  table  2-A  and  (2)  taxable  fiduciary 
returns  with  net  income  shown  in  basic  table  10. 
Table  3  contains  data  for  (1)  individual  returns  with 
net  income  and  with  no  net  income  shown  in  basic 
table  3-A  and  (2)  taxable  fiduciary  returns  with  net 
income  shown  in  Part  1  of  basic  table  10.  Table  7 
contains  data  for  (1)  individual  returns  with  net  in- 
come and  with  no  net  income  shown  in  basic  table 
7-A  and  (2)  taxable  fiduciary  returns  with  net  income 
shown  in  basic  table  11. 

-  Consists  of  normal  tax,  surtax,  and  alternative 
tax  liabilities.  For  returns  with  normal  tax  and  sur- 
tax (tliose  with  no  alternative  tax),  see  note  9.  For 
returns  with  alternative  tax,  see  note  10. 

3  For  taxable  fiduciary  returns  with  net  income 
in  tables  1,  2,  3,  7,  9,  and  16,  and  for  fiduciary  returns 
with  net  income  and  with  no  net  income  in  tables 
10  and  11,  the  net  income  used  for  classification  and 
tabulation  is  the  net  income  (or  deficit)  taxable  to  the 
fiduciary  (item  17,  pase  1,  Form  1041).  In  table  12 
fiduciary  returns  with  net  income  taxable  to  the 
fiduciary  are  classified  by  size  of  balance  income  and 
in  table  13  fiduciary  returns  with  no  net  income  tax- 
able to  the  fiduciary  are  classified  by  size  of  balance 
deficit  or  balance  income  (see  note  60,  page  242). 

<  Includes  individual  returns  with  zero  net  income 
(total  income  equals  total  deductions). 

5  On  fiduciary  returns  an  estate  is  allowed  the  per- 
sonal exemption  of  $1,000  allowed  a  single  person 
and  a  trust  is  allowed,  in  lieu  of  the  personal  exemp- 
tion, a  credit  of  -$100  against  net  income. 

*  An  alternative  tax  is  reported  on  17  returns  with 
no  net  income  and  with  net  long-term  capital  loss. 
On  these  returns  the  tax,  computed  on  net  income 
before  the  deduction  of  net  long-term  capital  loss, 
exceeds  30  percent  of  the  net  long-term  capital  loss. 
In  table  9,  pages  176-201,  the  amount  of  the  alternative 
tax  is  shown  for  each  State.  The  distribution  by 
States  of  the  number  of  these  17  returns  with  alterna- 
tive tax  is  as  follows:  2  in  Connecticut,  1  in  Illinois, 
Massachusetts,  Michigan,  Missouri,  and  New 
Jersey,  6  in  New  York,  and  4  in  Pennsylvania. 

'  Included  in  Washington  for  1921-1938. 

8  Unlike  1921-19.38,  excludes  Alaska. 

9  Returns  with  no  alternative  tax  consist  of  (1) 
tho.se  with  no  net  long-term  capital  gain  or  loss  and 
(2)  those  with  net  long-term  capital  gain  or  loss  which 
have  no  alternative  tax. 

'"  The  alternative  tax  is  imposed  on  returns  with 
net  long-term  capital  gain  if  such  alternative  tax  is 
less  than  the  sum  of  the  normal  tax  and  surtax  com- 
puted on  net  income  including  net  long-term  capital 
gain.  The  alternative  tax  is  impo.sed  on  returns 
with  net  long-term  capital  loss  if  such  alternative 
tax  is  oreafer  than  the  sum  of  the  normal  tax  and  sur- 
tax computed  on  net  income  after  deducting  net  long- 
term  capital  loss. 

"  Nontaxable  individual  returns.  Exemptions 
from  normal  tax  and  surtax  exceed  net  income.  A 
negligible  number  of  nontaxable  individual  returns 
in  net  income  classes  of  $6,000  and  over  are  not  tab- 
ulated separately. 

'2  Deficit.  In  table  11,  the  deficit  is  that  reported 
on  returns  with  balance  deficit  and  without  an 
amount  distributable  to  beneficiaries  (see  column 
27,  table  13,  page  231). 

'3  Net  income  less  deficit. 

»  Not  available.    Included  in  Washington.' 

'5  In  tables  2,  2-A,  and  10  average  total  tax  not 
computed.  In  tables  3  and  3-A  percentage  not 
computed. 

"  Less  than  one-hundredth  of  1  p?rcent. 


"  An  unequal  number  of  separate  returns  of  hus- 
bands and  wives  results  from  (1 )  the  u.se  of  the  sample 
method  for  returns  with  net  income  under  $5,000, 
as  the  net  income  of  one  spouse  may  be  $5,000  or  over 
and  that  of  the  other  spouse  under  $5,000  (see  descrip- 
tion of  sample,  pages  12-13)  and  (2)  certain  cases  in 
which  incomplete  or  inaccurate  answers  to  questions 
4  and  5  on  page  4,  Form  1040,  and  on  the  back  of  Form 
1040A,  make  it  impossible  to  identify  the  returns  as 
separate  returns. 

>8  See  text,  page  18. 

19  Less  than  $500. 

20  Excludes  dividends  received  through  partner- 
ships and  fiduciaries  and  dividends  received  on  share 
accounts  in  Federal  savings  and  loan  associations. 

2'  Includes  interest  received  on  partially  tax- 
exempt  Government  obligations  reported  on  returns 
with  net  income  under  $5,000. 

22  Interest  received  on  United  States  savings  bonds 
and  Treasury  bonds,  owned  in  excess  of  $5,000, 
and  on  obligations  of  instrumentalities  of  the  United 
States  other  than  those  issued  under  the  Federal 
Farm  Loan  Act,  or  such  act  as  amended.  In  tables 
6,  7,  7- .4,  and  11  this  interest  is  shown  for  returns 
with  net  income  of  $5,000  and  over  and  with  no  net 
income.  In  table  12  this  interest  is  shown  ^'or  all 
fiduciary  returns  with  net  income  and  in  table  13 
this  interest  is  shown  for  all  fiduciary  returns  with 
no  net  income. 

•^  Partnershi])  profit  or  loss  includes  dividends 
received  and  exclude.^  0 )  taxable  interest  on  obliga- 
tions of  the  United  State  j  and  (2)  net  gain  or  loss  from 
the  sale  or  exchange  of  capital  assets.  The  item 
"Charitable  contributions"  is  not  an  allowable  de- 
duction in  the  conipatation  of  partnership  profit  or 
loss.  Each  item  which  is  exlcuded  from  partnership 
profit  or  loss  is  reported  under  its  appropriate  classi- 
fication. 

^<  Income  from  flduciiries  includes  (1)  dividends 
received  and  (2)  net  gain  or  loss  from  the  sale  or  ex- 
change of  capital  assets  and  exclude')  (1)  taxable 
interest  on  obligations  of  the  United  States  and  (2) 
net  gain  or  loss  from  the  sale  or  exchange  of  capital 
assets  received  from  "Common  trust  funds."  Each 
item  which  is  excluded  from  income  from  fiduciaries 
is  reported  under  its  appropriate  classification. 

25  The  term  "Capital  assets"  means  property  held 
by  the  taxpayer  (whether  or  not  connected  with  his 
trade  or  business),  but  excludes  (1)  stock  in  trade  or 
other  property  which  would  properly  be  included  in 
inventory  if  on  hand  at  the  close  of  the  taxable  year, 
(2)  property  held  primarily  for  sale  to  customers  in 
the  ordinary  course  of  trade  or  business,  and  (3)  prop- 
erty used  in  trade  or  business  of  a  character  which 
is  subject  to  the  allowance  for  depreciation.  The 
tabulated  amounts  of  "Net  short-term  capital  gain," 
"Net  long-term  capital  gain,"  and  "Net  long-term 
capital  loss"  include  each  participant's  share  of  net 
capital  gain  or  loss  to  be  taken  into  account  from 
partnerships  and  "Common  trust  funds." 

26  "Short-term"  applies  to  capital  assets  held  18 
months  or  less. 

2'  Reported  for  the  computation  of  net  income. 
(On  individual  returns,  Form  1040,  item  10(a),  page 
1;  on  returns  for  estates  and  trusts.  Form  1041,  item 

7(a'>,pagel.) 

28  Consists  of  the  amount  of  prior  year  net  short- 
term  capital  loss  (not  in  excess  of  the  net  income  for 
the  prior  year)  deducted  from  the  current  year  net 
short-term  capital  gain.  The  amount  tabulated  ap- 
pears on  returns  with  and  without  net  short-term 
capita!  gain  reported  for  the  computation  of  net  in- 
come (item  10(a),  page  1,  Form  1040,  and  item  7(a), 
page  1,  Form  1041).  For  returns  with  net  short-term 
capital  gain  reiwrted  for  the  computation  of  net  in- 
come, the  tabulated  amount  of  prior  year  net  short- 
term  capital  loss  is  the  entire  amount  of  such  prior 
year  loss  reported  on  the  income-tax  returns   (see 
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Footnotes  for  basic  tables  1-10,  pages  77-259— Continued 

(Facsimiles  of  Formsll040A,  1040,  and  1041,  to  which  references  are  made,  appear  on  pages  316-333) 

column  2  of  summary  of  schedule  F,  Form  1040,  «  xhe  compensation  of  the  proprietor  is  not  al- 
and column  2  of  summary  of  schedule  E,  Form  1041).  lowed  as  a  deduction  in  computing  business  profit  or 
For  returns  without  net  short-term  capital  gain  re-  loss  (see  item  10,  schedule  D,  Form  1040). 
ported  for  the  computation  of  net  income,  the  tabu-  43  For  schedules  D  showins?  fewer  than  the  follow- 
lated  amount  of  prior  year  net  short-term  capital  loss  jug  items,  "Total  receipts,"  "Total  deductions," 
is  less  than  the  entire  amount  of  such  prior  year  loss  and  "Net  profit  or  loss,"  the  number  of  businesses 
reported  on  the  income-tax  returns,  because  only  a  and  net  profit  or  loss  are  included  under  "Schedule 
portion  of  the  reported  prior  year  loss  is  deductible  d  fragmentary"  in  table  8. 

from  the  current  year  net  short-term  capital  gain.  ^^  Consists  of  businesses  for  which  (1>  schedule  D 
29  Consists  of  current  year  net  short-term  capita'  shows  fewer  than  the  following  items,  "Total  re- 
gain before  deduction  of  prior  year  net  short-term  ceipts,"   "Total  deductions,"  and   "Net  profit  or 
capital  loss.    This  amount  would  have  been  reported  loss,"  and  (2)  no  business  schedule  is  submitted  with 


for  computation  of  net  income  if  the  prior  year  net 
short-term  capital  loss  had  not  been  deducted. 

2"  "Long-term"  applies  to  capital  assets  held  over 
18  months.    "Net  long-term  capital  gain"  and  "Net 


the  return. 

^5  Data  for  these  industrial  groups  are  published 
for  the  first  time.  The  total  of  the  three  industrial 
groups  under  "Mining  and  quarrying"  for  1939  was 


long-term  capital  loss"  include  losses  from  worthless    published   as   "Mining   and   quarrying"   for   1938. 


stocks  and  bonds. 

31  Consists  of  net  gain  or  loss  from  property  used 
in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation,  which  is  excluded 
from  capital  assets. 

32  Includes  each  partner's  share  of  charitable  con- 
tributions of  partnerships  (see  note  23,  page  240). 


The  total  of  the  two  industrial  groups  under  "Trans- 
portation" for  1939  was  published  as  "Transporta- 
tion" for  1938.  The  six  new  industrial  groups  under 
"Retail  trade"  for  1939  were  included  in  "Other 
retail  trade"  for  1938.  The  two  new  industrial 
groups  under  "Personal  service"  for  1939  were  in- 
cluded in  "Other  personal  service"  for  1938.  The 
total  of  the  three  industrial  groups  under  "Medical 


Excludes  amounts  reported  in  schedule  C  and    and   health   .services"   for   1939   was   published   as 


schedule  for  business  deductions  (see  text,  page  25). 

34  For  prior  years,  included  in  "Other  deductions." 
Excludes  amounts  reported  in  schedule  for  business 
deductions.  Losses  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  from  theft,  are  those  not  compen- 
sated for  by  insurance  or  otherwise. 

35  For  returns  with  net  income  under  $5,000,  the 
number  of  returns  on  which  specific  sources  of  in- 
come and  deductions  are  reported  is  available  only 
for  "Salaries,  wages,  commissions,  etc."  (tables  7 
and  7-A)  and  "Dividends  from  domestic  and  for- 
eign corporations"  (tables  7,  7-A,  and  11).  For  re- 
turns with  net  income  of  $5,000  and  over,  the  number 
of  returns  is  available  for  each  specific  source  of  in- 
come and  deductions  and  for  the  information  item 
"Prior  year  net  short-term  capital  loss  deducted" 
(tables  7,  7-A,  and  11).  However,  the  number  of 
returns  is  not  available  for  the  information  item  "Net 


"Medical  and  health  .service"  for  1938.  The  two 
new  industrial  groups  under  "Agriculture,  forestry, 
and  fishery"  for  1939  were  included  in  "Other  agri- 
culture, forestry,  and  fishery"  for  1938. 

4*  Consists  of  wholesale  or  retail  trade  reported 
separately  in  schedule  D,  Form  1040.  Exchides 
combined  "Wholesale  and  retail"  when  reported  as 
such. 

4'  For  1938,  this  group  was  entitled  "Other  service." 

<s  Includes  lessors  of  real  property.  For  1938,  in- 
formation for  "Les.sors  of  real  property,  except  build- 
ings" was  published  separately  from  "Real  estate." 

4'  Data  are  tabulated  from  Form  1040F  (schedule 
of  farm  income  and  expenses),  if  submitted  with  the 
individual  income  tax  returns. 

5»  Includes  nurseries  and  greenhouses  which  were 
included  in  "Other  agriculture,  forestry,  and  fish- 


short-term  capital  gain  before  deducting  prior  year    ^^^    ^^^  ^^-^^  tsee  note  01;. 


net  short-term  capital  loss,"  since  this  amount  is 
tabulated  by  adding  the  "Net  short-term  capital 
gain  reported  for  the  computation  of  net  income"  to 
the  "Prior  year  net  short-term  capital  loss  deducted.'  ' 

38  The  number  of  returns  with  net  income  under 
$5,000,  which  is  not  available,  is  excluded  from  the 
total  in  this  column.  For  "Business  profit"  and 
"Business  loss  "these  figures  represent  the  number  of 
returns  on  which  a  net  profit  or  a  net  loss  was  re- 
ported for  the  computation  of  net  income.  Conse- 
quently, for  returns  on  which  data  for  two  or  more 
businesses  are  reported  in  the  business  schedule, 
these  figures  do  not  reflect  the  number  of  businesses 
in  which  sole  proprietors  are  engaged. 

3'  Includes  "Losses  from  fire,  storm,  etc."  and 


51  For  1938,  this  group  included  "Forestry"  and 
"Fishery"  and  was  entitled  "Other  agriculture, 
forestry,  and  fishery."  Excludes  nurseries  and 
greenhouses  which  are  included  in  "Farming"  for 
1939  (see  note  50) . 

52  Historical  data  for  these  returns,  by  States  and 
Territories,  are  presented  in  table  9- A. 

53  These  historical  data  relate  to  income  tax  returns 
for  individuals  and  for  estates  and  trusts,  with  net 
income.  Data  for  1930  through  1936  are  tabulated 
from  Forms  1040  and  1040A  filed  for  individuals  and 
for  estates  and  trusts.  Data  for  1937  through  1939 
are  tabulated  from  Forms  1040  and  1040A  filed  for 
individuals,  taxable  Form  1041  filed  for  estates  and 
trusts,  and  Form  1040  erroneously  filed  for  estates 


Bad  debts"  reported  on  taxable  fiduciary  returns    and  trusts,  except  that  for  19.38  and  1939  there  are 

excluded  nontaxable  Form  1040  with  net  mcome, 
erroneously  filed  for  estates  and  trusts.  Changes  in 
the  Federal  tax  laws  affecting  the  comparability  of 
statistical  data  from  income  tax  returns  are  sum- 
marized on  pages  298-307. 

54  Revised.  See  Statistics  of  Income  for  1935, 
Part  1,  page  31,  note  6. 

55  Includes  Alaska. 
66  Tables  10-12  include  data  from  returns  for  estates 

and  trusts  with  net  income  (taxable  and  nontaxable) 
which  were  incorrectly  filed  on  Form  1040  instead  of 
Form  1041.  Table  13  includes  data  from  returns  for 
estates  and  trusts  with  no  net  income  which  were 
incorrectly  filed  on  Form  1040  instead  of  Form  1041. 
An  adjustment  was  made  for  these  incorrectly  filed 
1939  returns,  Form  1040,  whereby  "Amount  distrib- 
utable to  beneficiaries"  (if  any)  was  removed  from 
"Other  deductions"  and  "Total  deductions"  ahd  the 
"Balance  income"  was  computed. 

57  Nontaxable  fiduciary  returns.  Exemptions 
from  normal  tax  and  surtax  exceed  net  income 
taxable  to  the  fiduciary  (item  17,  page  1,  Form  1041). 


with  net  income. 

"  Includes  interest  received  on  partially  tax- 
exempt  Government  obligations. 

3'  Tabulated  with  "Taxable  interest  received  on 
bank  deposits,  notes,  mortgages,  corporation  bonds." 

41  Data  in  this  table  are  shown  for  individual  re- 
turns. Form  1040,  with  net  income  and  with  no 
net  income  and  with  business  (sole  proprietorship). 
The  data  for  returns  with  net  income  under  $5,000 
are  partly  estimated  and  partly  tabulated.  Hereto- 
fore, information  for  sole  proprietors  has  been  pub- 
lished only  for  individual  returns.  Form  1040,  with 
net  income  of  $5,000  and  over. 

41  If  two  or  more  businesses  in  different  industrial 
groups  are  reported  on  one  return,  each  business 
is  counted  separately,  with  the  result  that  the  tab- 
ulated number  of  businesses  exceeds  the  number  of 
returns  showing  business  profit  or  loss  for  the  com- 
putation of  net  income  or  deficit.  However,  if  two 
or  more  businesses  in  the  same  industrial  group  are 
reported  on  one  return  the  financial  data  are  com- 
bined and  counted  once. 
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Footnotes  for  basic  tables  1-16,  pages  77-f59— Continued 
(Facsimiles  of  Forms  1040A,  1040.  and  1041,  to  which  references  are  made,  appear  on  pages  316-333) 


5*  Data  on  these  returns  are  included  in  table  2. 

59  Returns  with  no  net  income  taxable  to  the  fidu- 
ciary (item  17,  paee  1,  Form  1041)  consist  of  returns 
with  (1)  babvnce  deficit  before  deduction  of  amount 
distributable  to  beneficiaries  (total  deductions  ex- 
ceed total  income,  items  14  and  10,  respectively, 
page  1,  Form  1041),  (2)  balance  income  before  de- 
duction of  amount  distributable  to  beneficiaries 
(balance  income  is  equal  to  amount  distributable  to 
beneficiaries,  items  15  and  16,  respectively,  page  1, 
Form  1041),  and  i,3)  zero  balance  income  before  de- 
duction of  amount  distributable  to  beneficiaries 
(total  income  is  equal  to  total  deductions,  items  10 
and  14,  respectively,  page  1,  Form  1041). 

6"  Balance  income  (item  13,  page  1,  Form  1041)  is 
the  income  before  deduction  of  amount  distributable 
to  beneficiaries  and  is  equal  to  total  income  less  total 
deductions  (items  10  and  14.  respectively,  page  1, 
Form  1041).  In  table  13,  balance  deficit  is  equal  to 
total  deductions  less  total  income. 

6'  Includes  (1)  losses  from  fire,  storm,  shipwreck, 
or  other  casualty,  or  from  theft  not  compensated  for 
by  insurance  or  otherwise,  which  are  not  reported 
in  schedule  for  business  deductions  and  (2)  bad  debts. 

S2  Data  for  these  returns  are  included  in  table  7. 

ss  Balance  income  less  balance  deficit.  The  two 
amounts  in  table  11  are  not  reported  on  retiu-ns  with 
zero  balance  income  (see  column  25,  table  13,  page 
231). 

*«  Totals  for  columns  4  and  5  do  not  agree  with 
totals  in  columns  6  and  S  in  table  11,  due  tc  the  fact 
that  for  net  income  classes  under  $5,000  the  "Interest 
received  on  partially  tax-exempt  Government  obli- 
gations" is  tabulated  with  the  "Taxable  interest 
received  on  bank  deposits,  notes,  mortgages,  cor- 
poration bonds"  in  table  11. 

'5  Returns  with  balance  deficit  before  deduction  of 
amount  distributable  to  beneficiaries  (item  15, 
page  1,  Form  1041).  On  these  returns  total  deduc- 
tions exceed  total  income  (items  14  and  10,  respec- 
tively, page  1,  Form  1041). 

**  Returns  with  balance  income  before  deduction 
of  amount  distributable  to  beneficiaries  (balance 
income  is  equal  to  amount  distributable  to  bene- 
ficiaries, items  15  and  16,  respectively,  page  1,  Form 
1041). 

•'  Total  income  is  equal  to  total  deductions  (items 
10  and  14,  respectively,  page  1,  Form  1041). 


*s  Balance  deficit. 

"  Obligations  of  instrumentalities  of  the  United 
States  ofher  than  obligations  issued  under  Federal 
Farm  Loan  Act,  or  such  act  as  amended. 

■f  Includes  interest  received  on  a  principal  amount 
not  in  excess  of  $5,000  which  is  wholly  exempt  from 
income  taxes  (for  data  in  table  14,  see  line  (e),  col- 
umn 3,  schedule  B,  page  2,  Form  1040;  for  data  in 
tables  15  and  16,  see  line  (e),  columns  3  (a)  and  (b), 
schedule  B,  page  2,  Form  1041).  The  amount  of 
such  interest  received  on  a  principal  amount  in  ex- 
cess of  exemption  of  $5,000,  which  is  reported  in  item 
5,  page  1  of  Form  1040,  or  in  item  4,  page  1,  Form 
104!,  is  tabulated  in  "Interest  received  on  partially 
tax-exempt  Government  obligations''  in  other  tables 
in  this  report  showing  sources  of  income. 

"'  Interest  received  on  obligations  of  instrumen- 
talities of  the  United  States  other  than  obligations 
issued  under  the  Federal  Farm  Loan  Act,  ^r  such 
act  as  amended  (for  data  in  table  14,  see  hne  (f), 
column  3,  schedule  B,  page  2,  Form  1040;  for  data 
in  tables  15  and  10,  see  line  (f),  columns  3  (a)  and  (b), 
schedule  B,  page  2,  Form  1041).  The  amount  of 
such  interest  received,  which  is  reported  in  item  5, 
page  1.  Form  1040,  or  in  item  4,  page  1,  Form  1041. 
is  tabulated  in  "Interest  received  on  partially  tax- 
exempt  Government  obligations"  in  other  tables  in 
this  report  showing  sources  of  income. 

"2  Consists  of  (1)  returns  with  net  income  taxable 
to  the  fiduciary  (item  17,  page  1,  Form  1041)  which 
show  balance  income  of  $5,000  and  over,  and  (2) 
returns  for  estates  and  trusts  incorrectly  filed  on 
Form  1040  instead  of  Form  1041,  which  show  the 
characteristics  in  (1)  above  after  an  adjustment  was 
made  whereby  the  "Amount  distributable  to  bene- 
ficiaries" (if  any)  was  removed  from  "Other  deduc- 
tions" and  "Total  deductions"  and  "Balance  in- 
come" was  computed. 

"  Similar  to  193S,  but  imlike  1937,  the  information 
for  taxable  fiduciary  returns  with  net  income  show- 
ing a  balance  income  of  $5,000  and  over  is  tabulated 
separately,  rather  than  in  combination  with  that  for 
individual  returns  with  net  income  of  $5,000  and 
over.  To  secure  combined  1939  data  comparable 
with  those  for  1937  in  table  14,  pages  1S1-1S2,  Statis- 
tics of  Income  for  1937,  Part  1,  the  data  in  table  14, 
pages  234-235  must  be  added  to  those  for  taxable  re- 
turns with  net  income  of  $5,000  and  over  shown  in 
this  table. 
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ESTATE  TAX  RETURNS 

The  estate  tax  is  imposed  upon  the  transfer  of  the  statutory  net 
estate  of  a  decedent  in  its  entirety,  rather  than  upon  any  particular 
legacy,  devise,  or  distributive  share.  The  relationship  of  the  bene- 
ficiaries to  the  decedent  has  no  bearing  upon  the  tax  liability.  In  this 
report  are  tabulated  data  for  estate  tax  returns  filed  during  the 
calendar  year  1940,  together  with  some  historical  data  for  returns 
filed  in  preceding  years. 

FILING  REQUIREMENTS 

Beginning  August  31,  1935,  when  the  estate  tax  sections  of  the 
Revenue  Act  of  1935  became  effective,  estate  tax  returns  have  been 
required  to  be  filed  within  15  months  after  date  of  death.  However, 
many  returns  are  filed  in  advance  of  the  due  date.  For  taxable  returns 
filed  during  1940  for  citizens  and  resident  aliens,  over  40  percent  were 
filed  within  one  year  after  date  of  death.  In  some  circumstances, 
extensions  of  time  are  granted  for  filing.  Regardless  of  when  filed, 
returns  are  subject  to  the  statutory  provisions  in  effect  at  date  of 
death. 

As  respects  the  size  of  estate  for  which  a  return  must  be  made,  the 
statutory  provisions  have  varied.  On  and  after  the  effective  date  of 
the  Revenue  Act  of  1935  an  estate  tax  return  has  been  required  for 
a  citizen  or  resident  alien  if  the  value  of  the  gross  estate  at  date  of 
death  exceeds  $40,000.  During  the  effective  period  of  the  Revenue 
Act  of  1934  the  exempt  amount  was  $50,000.  Earlier  acts  required 
an  estate  tax  return  for  a  resident  citizen  or  resident  alien  if  gross 
estate  exceeded  the  following  amounts:  $50,000  under  the  Revenue 
Act  of  1932,  $100,000  underlie  Revenue  Act  of  1926,  and  $50,000 
under  prior  revenue  acts.  For  a  nonresident  alien  a  return  has  reg- 
ularly been  required  if  at  date  of  death  any  part  of  the  estate,  regard- 
less of  size,  was  situated  in  the  United  States;  and  prior  to  the 
effective  date  of  the  Revenue  Act  of  1934  this  requirement  applied 
also  to  nonresident  citizens. 

SUMMARY  DATA 

Of  the  16,876  estate  tax  returns  filed  during  1940,  15,435  are  for 
citizens  and  resident  aliens  and  1,441  are  for  nonresident  aliens  (in- 
cluding nonresident  citizens  who  died 'before  May  11,  1934).  Of  the 
15,435  return  for  citizens  or  resident  aliens,  15,328  are  filed  under 
the  requirements  in  effect  after  the  date  of  enactment  of  the  Rev- 
enue Act  of  1935.  The  remaining  107  include  6  returns  filed  under 
the  Revenue  Act  of  1924  or  prior  acts,  24  under  the  Revenue  Act 
of  1926,  40  under  the  Revenue  Act  of  1932,  and  37  under  the  Revenue 
Act  of  1934.  (See  tables  1  and  7,  pages  250-253  and  278,  respec- 
tively.) 
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The  16,876  returns  filed  during  1940  show  gross  estate  of  $2,648,198,- 
883,  net  estate  of  $1,493,183,895,  and  liability  to  Federal  estate  tax 
of  $251,555,763.  As  compared  with  returns  filed  during  the  preceding 
calendar  year,  the  total  number  of  returns  decreased  50,  or  0.3  per- 
cent. Gross  estate  decreased  $119,689,029,  or  4.3  percent.  Net 
estate  decreased  $65,138,310,  or  4.2  percent.  Total  tax  liability 
decreased  $27,381,967,  or  9.8  percent. 

The  15,435  returns  filed  for  citizens  or  resident  aliens  show  gross 
estate  of  $2,632,659,015,  of  which  $184,699,386  was  reported  on  non- 
taxable returns.  The  12,907  taxable  returns  for  citizens  or  resident 
aliens  show  gross  estate  of  $2,447,959,629,  net  estate  of  $1,479,268,114 
(of  which  $1,478,287,805  is  the  net  estate  subject  to  additional  tax), 
and  Federal  estate  tax  liability  of  $250,359,727.  On  the  12,903 
taxable  returns  filed  during  1940  for  decedents  dying  after  the  effec- 
tive date  of  the  Revenue  Act  of  1926,  the  credit  claimed  for  State 
death  taxes  amounted  to  $45,336,985  and  constitutes  15.3  percent 
of  total  liability  to  Federal  tax  before  deduction  of  credits.  This 
amount  represents  a  decrease  of  $7,774,272,  or  14.6  percent,  from  the 
preceding  year,  when  the  corresponding  credit  was  $53,111,257  and 
represented  16.1  percent  of  total  liability  to  Federal  tax  before  deduc- 
tion of  credits. 

In  connection  with  the  above  data  it  is  to  be  noted  that  the  total 
tax  liability  and  other  amounts  tabulated  in  this  report  are  taken 
from  estate  tax  returns  as  filed,  prior  to  any  revisions  that  may  be 
made  as  a  result  of  audit  by  the  Bureau  of  Internal  Revenue.  More- 
over, the  total  tax  liability  tabulated  does  not  correspond  with  the 
collections  of  taxes  during  i940  for  the  following  reasons:  (1)  payment 
of  tax  liability  as  reported  in  1940  may  be  deferred  until  a  later  period. 
(2)  deferred  payments  on  returns  filed  in  prior  years  were  received 
during  1940,  (3)  revisions  resulting  from  audit  may  be  made  within 
the  year  1940,  and  (4)  interest  and  penalties  are  excluded  from  this 
report. 

DEFINITIONS  AND   CLASSIFICATIONS 

Gross  estate. — After  the  date  of  enactment  of  the  Revenue  Act  of 
1935,  the  value  of  gross  estate  may  at  the  election  of  the  executor  be 
determined  either  as  of  the  date  of  the  decedent's  death  or  as  of  the 
date  one  year  after  death.  If  the  second  alternative  is  elected,  how- 
ever, property  distributed,  sold,  exchanged,  or  otherwise  disposed  of 
within  the  year  following  death  must  be  valued  as  of  the  date  of  dispo- 
sition. For  decedents  who  died  prior  to  the  effective  date  of  the 
Revenue  Act  of  1935,  the  value  of  the  gross  estate  must  be  deter- 
mined as  of  the  date  of  death. 

Items  comprising  gross  estate  are  grouped  into  three  categories: 
real  estate,  tangible  personal  property,  and  intangible  personal  prop- 
erty. Under  each  category  there  is  tabulated  the  value  of  jointly 
owned  property,  property  transferred  during  the  decedent's  life,  prop- 
erty transferred  under  powers  of  appointment,  property  previously 
taxed,  and  all  other  property.  The  amounts  shown  for  these  items 
represent  only  that  part  of  such  property  which  has  been  reported  for 
estate  tax  purposes.     In  the  case  of  "Jointly  owned  property,"  it  is 
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only  the  value  of  the  decedent's  interest  in  such  property  which  is 
reported  in  gross  estate.  The  item  "Transfers  during  decedent's  life" 
consists  of  gifts  made  in  contemplation  of  death  and  gifts  made  to  take 
effect  at  or  after  death.  The  item  '  'Transfers  under  powers  of  appoint- 
ment" consists  of  property  over  which  the  decedent  had  received 
a  general  power  of  appointment  and  not  property  over  which  the 
decedent  gave  a  power  of  appointment.  "Property  previously  taxed" 
consists  of  property  previously  subjected  to  the  Federal  estate  or  gift 
taxes  within  the  five  years  next  preceding  the  date  of  the  decedent's 
death  (or  property  acquired  in  exchange  therefor). 

Sj^ecijic  exemption  and  deduction  for  property  previously  taxed. — The 
specific  exemption  and  the  net  deduction  for  property  previously 
taxed  tabulated  for  decedents  dying  after  enactment  of  the  Revenue 
Act  of  1932  are  those  allowed  under  the  additional  tax  provisions  of 
the  various  acts.  The  specific  exemption  thus  allowed  is  $40,000 
after  the  date  of  enactment  of  the  Revenue  Act  of  1935,  and  is  $50,000 
under  the  1932  act  or  that  act  as  amended  by  the  1934  act.  The  specific 
exemption  of  $100,000  under  the  basic  tax  provisions  of  1926  act  has 
remained  in  effect  since  the  effective  date  of  that  act.  Under  the 
1924  or  prior  acts  specific  exemption  is  $50,000. 

Net  estate.- — Net  estate  represents  the  amount  of  gross  estate  in 
excess  of  the  deductions  and  specific  exemption  allowed  under  the 
statutory  provisions  in  effect  at  date  of  death.  For  decedents 
dying  after  the  effective  date  of  the  Revenue  Act  of  1932,  there  are 
tabulated  both  net  estate  for  basic  tax  and  net  estate  for  additional  tax. 

Tax  and  tax  credits. — The  estate  of  a  decedent  who  died  subsequent 
to  the  effective  date  of  the  Revenue  Act  of  1932  (5  p.  m.,  June  6, 
1932)  is  subject  to  two  estate  taxes — a  basic  tax  and  an  additional 
tax.  Until  1939,  the  basic  tax  was  levied  under  the  Revenue  Act  of 
1926  or  that  act  as  amended,  and  the  additional  tax  was  levied  under 
the  Revenue  Act  of  1932  or  that  act  as  amended.  The  Internal  Reve- 
nue Code,  approved  February  10,  1939,  incorporated  the  provisions 
of  these  prior  acts,  so  that  the  estates  of  decedents  dying  after  the  date 
of  its  enactment  are  subject  to  two  taxes  levied  under  the  Internal 
Revenue  Code  or  under  the  Code  as  amended.  The  Revenue  Act  of 
1940  amended  the  Code  by  imposing  a  defense  tax  equal  to  10  percent 
of  the  tax  otherwise  pavable  on  the  net  estate  of  decedents  d3'ing  after 
June  25,  1940. 

The  basic  tax  and  the  additional  tax  may  both  be  reduced  by  credits 
for  certain  taxes  paid  on  property  included  in  the  gross  estate.  The 
basic  tax  may  be  credited  with  the  amount  of  any  estate,  inheritance, 
legacy,  or  succession  tax  paid  to  a  State  or  Territory  or  the  District 
of  Columbia  or  (if  death  occurred  after  the  date  of  enactment  of  the 
Revenue  Act  of  1939)  to  any  possession  of  the  United  States,  such 
credit  not  to  exceed  80  percent  of  the  basic  tax  minus  the  gift  tax  credit 
allowed  against  the  basic  tax.  The  gift  tax  credit  which  may  be  de- 
ducted from  the  basic  tax  is  the  total  gift  tax  imposed  by  the  Revenue 
Act  of  1924  on  property  required  to  be  included  in  gross  estate  and  that 
portion  of  the  gift  tax  imposed  by  the  Revenue  Act  of  1932  which  does 
not  exceed  the  proportion  of  the  basic  tax  that  the  value  of  included 
gift  bears  to  gross  estate.     A  gift  tax  credit  may  also  be  deducted 
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from  the  additional  tax  for  gift  taxes  paid  under  the  Revenue  xA.ct  of 
1932,  provided  both  that  the  credit  must  not  form  a  larger  proportion 
of  the  total  additional  tax  than  the  included  gift  forms  of  the  gross 
estate  and  that  it  does  not  exceed  the  balance  of  the  gift  tax  not 
already  credited  in  connection  with  the  basic  estate  tax.  No  credit 
is  allowed  against  the  additional  tax  for  State  death  taxes,  or  for  gift 
taxes  paid  under  the  1924  act.  The  total  tax  liability  is  the  sum  of 
basic  tax  and  additional  tax,  both  after  deduction  of  tax  credits, 
and  defense  tax. 

Tax  rates,  tax  credits,  and  specific  exemptions  under  the  Federal 
tax  laws  for  1916  and  thereafter  are  summarized  on  pages  308-311  of 
this  report. 

DESCRIPTION  OF  ESTATE  TAX  TABLES 

Data  from  returns  for  all  citizen  (excluding  nonresident  citizens 
who  died  prior  to  May  11,  1934)  and  resident  alien  decedents  are 
tabulated  in  table  1.  Data  from  returns  for  nonresident  alien 
decedents  (including  nonresident  citizens  who  died  prior  to  May  11, 
1934)  are  shown  only  in  table  7,  which  is  a  historical  summary  for 
all  returns  filed.  Detailed  data  are  tabulated  from  returns  for 
citizen  and  resident  alien  decedents  dying  after  the  date  of  enactment 
of  the  Revenue  Act  of  1935,  in  tables  2,  3,  4,  5,  and  6. 

Table  1  is  a  summary  of  the  returns  filed  during  1940  for  citizens  and 
resident  aliens.  It  shows  the  number  of  returns,  items  of  gross  estate 
and  deductions,  net  estate,  tax  liability,  and  certain  information 
items,  classified  by  the  revenue  acts  under  which  the  returns  wore  filed 
and  by  taxable  status. 

For  taxable  returns  filed  during  1940  of  decedents  who  died  on  or 
after  August  31,  1935,  table  2  shows  the  same  data  classified  by 
size  of  net  estate.  The  net  estate  classification  is  based  on  the 
amount  of  the  net  estate  for  purposes  of  the  additional  tax  before 
deduction  of  the  specific  exemption.  This  "Net  estate  before  spe- 
cific exemption"  basis,  adopted  for  returns  filed  during  1938,  pro- 
vides a  classification  the  year-to-year  comparability  of  which  will 
not  be  afi^ected  by  changes  in  the  amount  of  the  specific  exemption. 

In  Statistics  of  Income  for  1936  and  prior  years,  estate  tax  returns 
filed  under  the  Revenue  Act  of  1932  or  subsequent  acts  are  classified 
by  size  of  net  estate  as  determined  for  purposes  of  the  basic  tax  under 
the  Revenue  Act  of  1926;  i.  e.,  after  deduction  of  specific  exemption 
of  $100,000.  As  compared  with  this  classification,  returns  filed  since 
January  1,  1938,  are  classified,  in  general,  as  $100,000  higher  than 
under  the  previous  method. 

Distribution  by  size  of  gross  estate  of  returns  filed  during  1940  for 
decedents  who  died  after  the  date  of  enactment  of  the  Revenue  Act  of 
1935  is  shown  in  tables  3  and  4,  which  relate  respectively  to  taxable 
and  nontaxable  returns  and  show  the  items  of  gross  estate,  deductions, 
etc.,  similar  to  table  2.  For  purposes  of  this  classification,  gross 
estate  is  defined  to  include  tax-exempt  insurance;  i.  e.,  insurance  not 
exceeding  in  the  aggregate  $40,000  receivable  by  beneficiaries  other 
than  the  estate. 

Table  5  shows  by  States  and  Territories  the  number  of  returns 
filed  during  1940  for  citizens  and  resident  aliens,  separated  as  to 
taxable  and  nontaxable  returns.     For  taxable  returns,  it  shows  number 
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of  returns,  gross  estate,  net  estate,  and  tax  items;  and  for  returns 
subject  to  the  basic  tax  against  which  the  80  percent  credit  for  State 
death  taxes  is  allowed,  it  shows  number  of  returns,  net  estate,  and 
tax  items. 

In  table  6,  the  total  value  of  real  estate  reported  on  returns  filed 
during  1940  for  citizens  and  resident  aliens  is  distributed  both  by  the 
State  in  which  the  return  was  filed  and  by  the  State  in  which  the  real 
estate  is  located. 

A  historical  summary  of  selected  items  for  all  estate  tax  returns 
filed  from  September  9,  1916,  through  December  31,  1940,  is  given 
in  table  7. 
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Table  1. — Estate  tax  returns  filed  during  1940  for  citizens^  and  resident  aliens, 

items  of  gross  estate, 

[Money  figures  in 


All  returns 


Total 


Taxable 


Non- 
taxable 


Number  of  returns - 
Gross  estate,  total-. 


Real  estate, 3  total. 


Real  estate  other  than  items  5-8,  incluslve. 

Jointly  owned ..-- 

Transfers  during  decedent's  life 

Transfers  under  power  of  appointment 

Previously  taxed 


Tangible  personal  property,  total. 


Tangible  personal  property  other  than  items  11-14, 

inclusive - 

Jointly  owned 

Transfers  during  decedent's  life 

Transfers  under  power  of  appointment 

Previously  taxed 


Intangible  personal  property,  total  _ 


Bonds  and  stocks,  total 

Bonds,  total 

Federal  Government  bonds: 

Wholly  tax-exempt  * 

Partially  tax-exempt  ^-- 
State  and  municipal  bonds.. 

All  other  bonds '.. 

Capital  stock  in  corporations 

Mortgages,  notes,  and  cash  * 

Taxable  insurance  (59  less  60) 

Other  intangibles ' 


Deductions,  total. 


Funeral  and  administrative  expenses. -. 
Debts  of  decedent;  mortgages  and  liens - 

Net  losses  during  administration 

Support  of  dependents  '- 


Charitable,  public,  and  similar  bequests,  total. 


Educational,  scientific,  or  literary  institutions: 

Publicly  owned 

Privately  endowed 

Religious 

Charitable  and  all  other  gifts - 


Property  previously  taxed,  net  deduction  '. 
Specific  exemption « 


Net  estate: 

Under  1924  act  or  prior  acts 

For  basic  tax  (under  1926  act  or  Internal  Revenue  Code,  or 
either  as  amended) 

For  additional  tax  (under  1932  act  or  that  act  as  amended  or 
Internal  Revenue  Code) 


For  footnotes,  see  p.  279. 


15,435 


12, 907 


2, 632, 659 


2, 447, 960 


422, 684 


355, 044 


360, 432 

36,  263 

10, 864 

1,016 

14, 110 


301, 746 

29, 995 

9,137 

976 

13, 189 


34, 818 


30, 363 


33, 630 

237 

230 

8 

713 


2, 175, 157 


1, 554, 641 
473, 368 

45, 117 
106, 006 
166, 728 
155,517 
1, 081,  273 
409,  585 
69,  564 
141, 367 


1,  214, 130 


132, 374 

258, 546 

507 

11,413 


143, 365 


7,524 
19, 256 
16,  779 
99, 806 


48,  255 
C19,  670 


181 
1, 048,  519 
1, 478, 288 


29, 304 

197 

157 

8 

697 


2, 062,  552 


1, 491, 932 
457,  531 

44, 056 
101, 640 
164,  529 
147, 306 
1, 034, 401 
379,  518 
61,  736 
129, 368 


968, 692 


121, 973 

152, 606 

207 

10, 205 


118, 319 


6,063 
15, 854 
11,028 
85, 375 


48,  002 
517, 380 


181 
1, 048,  519 
1, 478, 288 


2,528 


184, 699 


67, 640 


58, 686 

6,268 

1,727 

40 

920 


4,455 


4,327 
39 
72 

(13) 

16 


112, 604 


62, 709 
15,837 

1,061 
4,365 
2,199 
8,211 
46, 872 
30, 067 
7,828 
12, 001 


245, 438 


10, 402 

105, 940 

300 

1,207 


25, 045 


1,451 
3,403 
5,751 
14, 431 
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classified  by  applicable  revenue   acts   and    by   taxable   status:   number   of  returns, 
deductions,  net  estate,  and  tax 

thousands  of  dollars] 


Returns  filed  un- 
der  1932   act   as 
amended  by  1935 
and   subsequent 
acts,2  or  filed  un- 
der the  Internal 
Revenue  Code  or 
the      Code      as 
amended  (death 
on  or  after  Aug. 
31,  1935) 

Returns  filed  under 

1932  act  as 

amended  by  1934 

act  2  (death  in 

period  May  11, 

1934,  through  Aug. 

30,  1935) 

Returns  filed  under 
1932  act  2  (death 
in  period  5  p.  m. 
June     6,      1932, 
through  May  10, 
1934) 

Returns  filed  under 
1926  act  or  that  act 
as  amended  (death 

in  period  10:25 

a.  m.  Feb.  26, 1926, 

through  4:59  p.  m. 

June  6,  1932) 

Returns  filed 
under  1924  act  or 
prior  acts  (death 
before  10:25  a.  m. 

Feb.  26,  1926) 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

12, 852 

2,476 

19 

18 

21 

19 

11 

13 

4 

2 

1 

2,441,527 

180, 317 

2,000 

1,178 

1,828 

1,469 

2,139 

1,632 

466 

105 

2 

353, 121 

65,  887 

921 

539 

453 

456 

474 

718 

75 

41 

3 

300,  233 

29, 837 

8, 954 

976 

13, 120 

57,043 

6,183 

1,726 

40 

894 

876 

8 

31 

524 
15 

427 
3 
23 

414 
15 

135 
147 
129 

663 
55 

(13) 

75 

41 

4 

n 

7 

6 

27 

64 

8 

30, 305 

4,396 

31 

8 

13 

11 

9 

40 

5 

(13) 

9 

29,247 

197 

157 

8 

695 

4,270 
37 

72 

(13) 

16 

30 

""-(isy— 

6 
2 

13 

11 

8 

(13) 

40 

5 

(13) 

10 

11 

I'' 

13 

1 

14 

2, 058, 102 

110,035 

1,047 

631 

1,362 

1,002 

1,656 

874 

385 

63 

16 

1, 489, 871 
457,  225 

44, 055 
101,  549 
164, 495 
147, 126 
1,032,647 
377, 670 

61,  538 
129, 023 

61, 827 
15,  597 

1,058 
4,275 
2,140 
8,124 
46,  230 
28,929 
7,746 
11,532 

569 
113 

1 

55 
2 

55 
457 
419 

41 

18 

309 

470 

222 
80 

3 

6 

48 

24 

141 

620 

6 

154 

859 
131 

351 
71 

162 

1 

16 

87               62 

17 

18 

29                55 

10 

32 

88 

729 

708 

1 

87 

56 
6 
9 
280 
316 
66 
141 

1 

1<) 

5 

54 

222 

193 

10 

119 

?0 

37 

408 

712 

11 

169 

?1 

161 

9 

145 

70 

W 

9 
65" 

23 
24 
26 

964, 179 

239,  946 

1,588 

1,475 

1,300 

1,715 

1,340 

2,175 

285 

128 

26 

121,675 

151, 893 

206 

10, 158 

10, 118 

104, 192 

235 

1,180 

92 
480 

28" 

99 

384 

22 

6 

91 
125 

110 

570 

17 

16 

85 
53 

73 
768 
26 

7 

30 
54 

(13) 

2 
25 

27 
28 
?9 

15 

5 

30 

118,  285 

24,  929 

14 

64 

19 

52 

2 

1 

31 

6,046 
15,  854 
11, 028 
85, 358 

1,441 
3,396 
5,704 
14, 388 

17 
2" 

20 
3 
14 
16 

32 

"(13)"- 
14 

4 
33 
28 

33 

34 

2 

1 

35 

47,882 
514, 080 

253 
99,040 

24 
950 

95 
1,100 

36 

900 

1,050 

950 

1,300 

200 

100 

37 

181 

38 

1, 047, 632 
1, 477, 348 

12 
412 

77 
528 

799 

39 

40 

t 

437826—42- 


-17 
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Table  1. — Estate  tax  returns  filed  during  1940  for  citizens^  and  resident  aliens, 

items  of  gross  estate,  deductions, 

[Money  figures  in 


All  returns 


Total 


Taxable 


Non- 
taxable 


60 


Basic  tax  before  tax  credits  (including  tax  under  1924  act  or 

prior  acts) 

Tax  credit  for  gift  taxes  paid  to  the  Federal  Government-  _. 

Tax  credit  for  inheritance  taxes  •" 

Net  tax  (41  less  42  and  43) - 

Additional  tax  before  tax  credit 

Tax  credit  for  gift  taxes  paid  to  the  Federal  Government- .. 

Net  additional  tax  (45  less  46) 

Defense  tax  '^ . - - 

Total  tax  liabiiity  (44  plus  47  and  48) 

Information  items: 

Intangible  personal  property,  total .-. 

Intangible  personal  property  other  than  items  65-58, 
inclusive: 

Stocks  and  bonds 

Mortgages,  notes,  and  cash  •_ 

Taxable  insurance  (59  less  60) 

Other  miscellaneous  intangibles  •_ 

Jointly  owned 

Transfers  during  decedent's  life -- 

Transfers  under  power  of  appointment 

Previously  taxed 

Gross  insurance ..- 

Tax-exempt  insurance  " - 


57,292 

45 

46, 337 

11,911 


238, 393 
130 


238,  263 


186 
250, 360 


2, 175, 157 


1,417,003 
357, 477 
69, 564 
127, 806 
48,854 
80, 157 
8,419 
65, 878 


164,405 
94, 841 


57, 292 

45 

45, 337 

11,911 


238, 393 
130 


238, 263 


186 
250, 360 


2, 062, 552 


1,  357, 972 
330, 288 
61,  736 
116,503 
46,020 
77, 424 
7,948 
64, 663 


142, 486 
80,749 


112, 604 


59, 031 
27, 189 

7,828 
11,303 

2,834 

2,733 
471 

1,216 


21,919 
14, 091 


For  footnotes,  see  p.  279. 
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classified   by  applicable  revenue  acts   and   by   taxable  status:   number  of  returns, 
net  estate,  and  tax — Continued 

thousands  of  dollars] 


Returns  filed  un- 
der  1932  act   as 
amended  by  1935 
and   subsequent 
acts,2  or  filed  un- 
der the  Internal 
Revenue  Code  or 
the  Code  as 
amended  (death 
on  or  after  Aug. 
31, 1935) 

Returnsfiled  under 

1932  act  as 

amended  by  1934 

act  2  (death  in 

period  May  11, 

1934,  through  Aug. 

30,  1935) 

Returns  filed  under 
1932  act  2  (death 
in  period  6  p.  m. 
June     6,     1932, 
through  May  10, 
1934). 

Returns  filed  under 
1926  act  or  that  act 
as  amended  (death 

in  period  10:25 

a.  m.  Feb.  26, 1926, 

through  4:59  p.  m. 

June  C,  1932) 

Returns  filed 
under  1924  act  or 
prior  acts  (death 
before  10:25  a.  m. 

Feb.  26,  1926) 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

Taxable 

Non- 
taxable 

57, 275 

45 

45,327 

11,904 

(13) 

1 

14 

2 

41 

4'> 

(13) 
(13) 

(13) 

1 

10 
4 

(13) 

2 

48 

44 

238, 368 
130 

9 

15 

4f( 

46 

238,238 

9 

15 

47 

186 
250,328 

4K 

9 

16 

4 

2 

49 

2,058,102 

110,035 

1,047 

631 

1,362 

1,002 

1,656 

874 

385 

63 

50 

1, 356, 797 
328,  (195 
61,  .138 
116,197 
45, 790 
76, 667 
7,899 
64,520 

58, 197 
26, 107 

7, 746 
10, 834 

2,737 

2,731 
471 

1,212 

438 
383 
41 
17 
14 
38 
50 
67 

309 

192 

10 

119 

1 

329 
708 
11 
163 
6 
145 

221 

609 

6 

154 

6 

2 

247 
492 
1 
57 
209 
574 

304 
273 

66 
141 

91 

162 

9 

145 

70 

51 

9 

62 

63 

65 

64 

5R 

56 

67 

3 

76 

68 

142, 119 
80,  581 

21, 647 
13,902 

70 
29 

21 
11 

100 
89 

99 
93 

62 
51 

151 
86 

145 

(13) 
(13) 

60 

fin 

254 


STATISTICS    OF   INCOME,    PART    1 


rt      IN      M     ■^'CitDt-aa 


C  <» 
§^ 
r-<  CO 

pa 

< 


O  i-H  «  M -"i*         lO         CD  t^         00O5  O  »^  N  CO -^  »«         CD         t^  OC  C 


§2 


OS  cn  o  TO  CO 


iX)  ';o  "O  I— 1 1 


OOCC-t         1-H 


CO  CD  *0  Tj^  CD 


CD  r^  05  "^  CO 


i-H  lO  -H  (M 


Cvj  _  ^         (N 
lO  CO  --H         »o 


CO  CD  05  "^  >c 

O  »0  'UD  O  'cf    , ,   _ 

r-H  (M  lo  w  en       OS 


CO  r--  ■^  coo 
CO  CO  »o  1-^  w 

CN  00  Oi  o>  ^ 


005  CO         CO 


■<s*os  »0       OS 


- 


OsOcDCOiCt^OSC^ 
t-  I-  Cl  O  t-  00  05  00 
CO-^iOCli— lOsC^C^ 

csOodoccorCiCi-H 
.-I       i-i  oco       ^ 


<N  ■<**  OS  OO -^  CO  00  »0  1-H  C^ 

coco  CD^CD^CD'-'CDiC' 

l--C^  O  CO  OOO -^  CD  O  OS 

^o  ^oicocoi-Tc^'oood 


.-HCO1— ''^r^lOCOr-H 

OC  OC'  C-l  01  t"-  CD  CD  i-H 
CDCOOO^W^i-HOOOS 


4  1-t  CD  I-^  CD  Cs  00  --« 


»C  (N        qO  I--  CD 


OOStMCO'-'C'^QOCO 

'I--.CDCSCO-— 'CO-^ 

r*  CD  O  OS  t^  iO  iM 

rCco  o  i>  <N*"  Tj?  tC 


I  Tt«  CO -^ '—I  t^  I^  CD  t^  CO 

;cO  iC'i-HCDO'^Olr-'iO 

)  r-i  t^  OS  .-»  CO  (M  00  C^  CO 

r^O  GO  Tj^ »-^ CO  TjH  lO  O 


00  t^ 

.-H   CO 


ocoosr^Oi-HOsc^ 

^^-^CD'^'-'OOCOCO 
TfGOOSTfiOcDOOCO 

10   r-H-t-TlO   rH   coco" 


10  *c 
1-^0 
01-H 

OOS 


OOiO^^^O--HCCCO 

00  l^  w  t-^  i^  t^  t^  -^ 

iO-^00i-<OSOSCOOS 

tCcf  odoocct^ 


(  »0         lO  OS  lO  CD  t>- O  QO  CO 

.<M      10  rji  OS  w 'tf^  r- CO  w 

)  (N        O  O  Tt^  •— I  CD  CO  10  O 


OS  t-*  Tt<  I— <  "^  i^  CM  r^  ,— .  OS 
0010  -^  o  CD -Tt^  CO  r- CD  CM 
^^  .-(^.-hOcO        1-h 


M  CC  CC 
OS  CM 
OC'lN 


iC  CMC^ 
OS  »OCM 

coo 

COCM~ 


O     0)     r3     Q    « 


«  0.0 


—      "S  (a-i:iii  H  Q  2i 


;S£ 


a     S>; 


c  a  03  (fl 

« ■=  V.  I-  u. 


'z    o 


rH         CJ         CO         ^>OCDt>-00 


U  t;  03  O) 

o  g5 


CD  I^         00  OS  O  ^  W  CO  tH  10 
i-Hi-l         r-l  rH  CO  C^  (N  «  (S>  N 


111 

J  M  I- 

^  *   M 


9§B 


a  C'  CO 


STATISTICS    OF    INCOME,   PART    1 


255 


c^  fo  Tt<  lo      CD  r- 

CO  CO  M  CO         CO  CO 


O         '-'CSCO'' 


CO  CO  lO  OS 


OS  00 

co"o 


rH  t>-  W  (N 


•OOOSCDOCOCOW 

r-coos-x**osTticor>. 
M»ocscoasio»o*o 


tv.  lo  toco 


OTt*  O  CO 


IC  -H  i-H 


.-HOi'-HOSCOCCCCI^ 

coocooocot^T^co 

COWOOCSCOOOO 


Oi  OC  00  00  •<»'  CO 


N  O  CO  O 


00-^ 

oco 

CO"'^'" 


OsOOOO  —  ON-^fl^ 
COi-icO-f^COlOtO 

■^OSOOOOCiTLCCOS 

O  Ci"  00  o  cc"  CC"  i-H  ^ 


CO         00        00         -H 

-H  OS  -H 


I>>OS0CC^C^'<fTt*^ 

C-li— ICOOS(OM*tDO 
COCSiOCOOO:OsiM 


!>1  r*  -v  CO  iC  CO 


Ot-H 

Oi  to 

I-.CO 


OS  »-0  00  OS 
C^OCOO 
^  u^  CO  '^ 


I  OS  O 

1  o-^ 
O  o 

CO  CO 


00  tOiCT*^ 

OS  c*i  coco 
i-H  co^  c^ 


coo 
rp  CO 
lOOS 


iC'S^r^osc^TPOs*— I 

OOCOi-'-^'-tiOC^I^ 

COCO(MO*CO00CC*«*' 


t^  t^  ic  o;  t'-  -»** 


COCCCCiMOO"*!-^^ 
COOOD'-'^ic.-i'^ 


■^  coco  Uj  »c  cs 


00  CO  CO  »o  •-"  cCi  ci  OS 
r-.cocoTPO»ococo 

CS  (N  Co"  CO'  t-*  CT       O" 


CO  t^ 

of  00 


CO -^00  00 

•^  ir:.  (M  lo 
ooo  oco 


CO  »o  •— '  tJO 


00  CM         OO 


in^ctt^  -^ 


t^       »o  .-< 


t^iooor^ot^oso 

ososcoososcocscs 

t-.CO^O'— "t^COOOiO 

CD  OQ --H  CO  »0  CO  r-^  ■^ 
no  OS  CO  <— I  Tj<  t*         CD 


OS  ^ 
^00 
i-t  lO 

(NCD 


^  &  g 

■S3.>  3  a 
3  -^  a 


~  o 

(Bo 


3  2 

It 


a  CO 


^9 


C3  ^ 


■  5-0  _0  03 


w 


^£     £ 


O  X 


sa 


-  m  S  ° 

"•o  «  c  S 
g  ooSS 


CO  O. 

c  ° 


.  o  te  g 

3 


n^i 


£0 
5 


^&-^£    o.a 


C  1-,  I.  i" 

K^  «  ^  3 

_c  cc  c3  a» 


03 


p     a 


5  Q> 


CI  CO  ^  »o      CO  r^ 


i-H  M  CO  "«*' UO  CO  t*  00        OSO 


256 


STATISTICS    OF    INCOME,    PART    1 


fc.S 


- 

C4 

M 

■^  10  CO  t^  00 

en 

o-<e<ico  •* 

« 

COt^ 

22§f5§IS5S^ 

S 

&5^S 

!s 

00 

N 

0 

S2fe   i 

00 

CO 

^U3      1      1  t^ 

0 

?5g 

cococnoO'-^coooc^ 

CO 

S?S" 

^ 

Oi 

lO 

F- 

•0 

OrfCDt^COI^Tt^O 

§1 

t^ 

W 

LO  CO  CO      . 

CO 

CS            1      1 

00  rj" 

lo-^^coco^-n^r^ 

*^ 

00  CO 

• 

Cft" 

00                 ' 

^ 

i-T        1    1 

■^ 

Olt-T 

COlOt^wC^TiolNCO 

oT 

lO'lO 

^ 

rt  CO 

rlr-IOOrt 

CO 

o  ^ 

<— I 

F-< 

s. 

r-< 

^ 

j^ 

CO 

Tj*  UO         1 

^ 

o> 

10(N     1     Ico 

** 

OCO 

0000O03'»**CT>t^0D 

^ 

C^QO      1 

0 

a> 

a>  10     > 

CO 

CD           1      ■ 

■^ 

COiO 

IMC^C^t^t^COM^ 

CO 

CO-H      1 

la 

0 

CO 

CO             ' 

t^ 

I>       1    1 

0 

c5 

co-m 
cooT 

OOMO^— iCSOlIM 

00  U3      1 

3°. 

■* 

Tp 

CO 

C^ 

■o 

i 

8 

'J? 

t3 

l^ 

0 

00 

•^MC^r-t        I 

CO 

00    1 00  r-  CO 

r-t 

0  — 

t^CO»OC005t^CO'-' 

r^ 

»^^      1 

a 
o 

io 

CO 

■^ 

lOCO  »-<  40       1 

CO     1  r-<      a> 

CO 

C<100 

C005C0— ■CO'Ortt-. 

SJ 

»DOS      t 

^ 

■^ 

0-«-H^         . 

0 

o>    . 

t^ 

00-1 

OOOOCSCOiOCOO 

0 

COr-l       1 

O 
1 

02 

3S 

10 

■* 

•^                                  1 

-''' 

•* 

00"  0 

CO  ■-I 

1-h"  (N  co"  CO  00  CO  •-<■  CO 

02" 

pfcJ    I 

i 

o 

m 

g 

03 

• 

rH 

Tj< 

_, 

Tf  (NCO 

01 

10 

coco     1     lO 

«> 

t^o 

cDoo-*cir^occioi 

52 

NOO      I 

*o 

■^ 

<N 

p» 

CO— 1 

CO-^I^N»OCOt^C^ 

Oi 

p2!    ' 

"3 

?^ 

0 

Scm"* 

CO 

CO             i      1 

>o 

c^  -^ 

OOO^'^OO'OOi— 1 

CO 

C^O      1 

,-N 

i=ie 

00 

.0 

Tj^ 

M 

■0--H 

-<-ioco'co"io      »-r 

^ 

(NN      1 

n 
o 

a§ 

■^ 

■* 

CO  i-H 

e^ 

'"' 

O 

s 

g 

^ 

t* 

0 

CO 

0  0»OCO  CD 

h- 

CO<N             ir-l 

,^ 

coo 

— toot^cocot^»oco 

2S 

rtrt      1 

•a 
OS 

t^ 

0 

(N 

>n 

0—1 

OiOO(Nt^Ot^OO 

c^ 

COOS      1 

00 

0 

CO 

§M         *^ 

■^ 

-^                   1 

CB 

10  "O 

COO-^COOI^i-tTt* 

M^f  ■*  00  co"  >-<■•* 

CO 

1000    1 

sS 

lO 

C-    1 

■0 

COrt 

M 

■-' 

o 

o 

s 

^ 

10 

^ 

>o 

CO  CO  00  0  03 

a> 

CO 

Tji  t^ 

Tl<Tt<t^<NI^CO^N 

00 

OS  CO 

0) 

Oi 

c^ 

CO 

10  CO   r-t   r-H   rH 

C&             1      . 

o> 

o-*** 

—fOO-^OiOOOSO 

■^ 

■^  t^ 

(D 

(M 

coo 

f 

ia<         1     1 

CO 

01  05 

Tr<co(N050«o-*-* 

<N 

J3 

10 

»o 

•'l^' 

c^ 

00  »o 

r-T  CO  CO  Tl^ 'M"  CO -T  N 

1^ 

coco'S^ 

© 

0 

0 

Tji  i-i 

CO 

—• 

o 

C3 

o 

■*^ 

•o 

to 

^ 

0 

-^ 

OCOrH 

t^ 

00 

r-l  rHO>       1  t~ 

■* 

Olio 

— 10500h--»**00000s 

00 

COCDU5 

(N 

r-oo 

<00 

0 

0*         CC       1  Ti< 

0 

lOOO 

Oioo^ot^— ir^-# 

CO 

>0  05 

•a 

w 

■* 

■^ 

ccoco 

CO 

10 

■* 

t^c^ 

rHCOOCO-^OSCOCO 

CO 

iOC<l 

09 

0 

^ 

^ 

0 

l-T 

i-T                    1 

00 

t-"c4 

-T 10  t>."  00  >0- (N  (N  >0 

00" 

10  CO 

^ 

^~* 

OT 

t~  n 

iO  »-H 

a 

0 

Ti< 

^ 

r*. 

iO 

CO 

m  CO  »-(  t^oo 

CO 

COCO      '      '  rl* 

CO 

00  t^ 

iO00O5>Or^CO(NCO 

CO 

t^-*  CC 

ID 

10 

0 

00  CO  Tt^  000 

00 

CO                1        1  1-t 

00 

CO  -^ 

t^CTt^OlCMOCt^w 

C3 

CM" 

CO 

CO 

OCOCOWCO 

•*• 

■*        1    1 

00 

Oil^ 

Tt*»O'<^i-tC^00-*»O 

-cf<t- 

0 

oT 

06 

CD  I— r 

^ 

tH"             1       1 

oi" 

r-Toc 

i-^'cDC^—^oToowfr^ 

^ 

r-^os 

M^ 

■^ 

(M 

C33<N 

rtCOrt 

■* 

0 

cc 

1 

>    1    1    1    1 

1  i  i  ;  i 

"S    !     1    I     I 

g    ;    !    I    i 

■^  I    1    I    1 

1— <    1    1    1    1 

»-<    1    ,    .    1 

a>    I    I    I    1 

1  i  :  i 

>    ;    ;    '    ; 

1  i  i^  i 
.2  1:9: 

"".sal 

"3 
0 

iliii 

fe  1  :p  ! 

0 

1  i''^  iJ  N 1 
-ill  il  i^  i 

pB^-3   ig^g   i 

Sep X 3  ig'gs  ; 

gg  3  cax:  o-g  cs^ 
gjISPno-g  en  0  g'5i 

^        s^«p 

SEhO 

p^   ' 
c.^  9 

g-035 

®  bc  ■- 

>   03-S 

rttf  p 
■s  .!^ 
III 

m 

l°i 

3  »  <o 

I 

0 
t-l 
<a 

a 

3 

03 

i 

"3 
0 

0  oj  3  a« 

^  ■"  p  a  ■> 
§-9SS£ 

£ 
0. 

"3 
p 
0 
f-< 
p. 
<i> 
3 
"Eo 
p 
as 

1  ig-o  i 

0         OJ  OJ 

a  'S^   ■ 

■-  '"Sa  : 

m  S  3  P  -w 

S^tj  p  P  > 

P  S  03  «  0 

n 
0 

•3 

0 
0 

a> 
P. 
® 

3 
'S 
p 

03 
P 

3 
l-s 

|o 
p-c 

C3  P 
w  0 

•apq 

p 

0 

m 

"3 
0 

3 

® 

z 

0 

Q 

- 

M 

CO 

rjt  lOCO  0 

-00 

OS 

O-H  «CO  •*< 

12 

o«~- 

OOOiO'-i'MCO'^'O 

S 

&5?5S 

STATISTICS   OF   INCOME,   PART    1 


257 


W  CO  Tj*  lO         o  t^ 

coco  coco      coco 


O  r-lC^  CO-* 


S  lO 


(N  M"*!  m  <D  t^  00       o>o 
lO  lO  to  >o  to  >o  o      oco 


as  o 
■*  cs 

i-Tco 


CJ(M0O«QO'* 

co^  Tf  r^ooi 

<N  <N  ■*  «0  •-1  00 


3-rf  (NcO        «0 


CO  CO         CO 


00  00  (^  00  O  CO 

CO  »o  e^  to  o  o 

C0  00  050-*  o 


C^l  CO  rH  *-< 


CO        00^ 


oocoot^cco-* 

t^O'-HCOCOWC^CO 
^C»C0(M-*O5>O(M 


00  C^        O  '-'c 


0)0 

lO  ■* 

c»  o 


o  ■*      c^ 


lOOC^OSIMCO 

■*  00  t^  c«  cor^ 

(Ncq  •OOCO-V 


CO  00 
CJCO 


COC^tOOOiOCCOCO 

■^cot^r^oocio 

lO<N'-Ht^'*—H<NTl< 


t^cC  i-H  CO       c<» 


CO  CQ         00 


r-t   r-H   CO  r^ 

O         --lOO 
■*  i-H  C^ 


■*00'-l»OOtOOOi 
t-tCOCT>CD(MCOCOO 
(NO'<l<'-iOO'HO) 


■*CO  ^  C^  ^  CO        t-H 


05  05  C^  O 

■*  o  'H  r^ 

CO  CO  00 


lOO  CO  o 


'-^'^OO'-'iOCC'*'* 
t^COt^OOOMOO 
O00C00005*OC0C> 


rH  .-H  C^  TJ*  ■<:»«  T-l 


QOO 


rt*  CO  1^  CD 

^coc^co 
i-T     co" 


C7>0         .-I 


»0  »0  OO"-! 

Tj<      r~co 


■*COlMOO-->Ort< 

oor-t^(^co»or^oo 

00  tC»OcO»-*"tO       lO 


"0-* 
OO  -H 

c^oo 

05C0 


O      .o 


CO  — 

3  C3 

CD  a 


■2   _-r  >> 


■as 

03S 


£9 


■"3 

en  x'^ 


o  > 

cjPh 


So 

CO  — 

p  s 
.-2  s- 


is  . 


O        CD 


•;5S 


^-C  CO 
^  '^  c  '■'^  ■ " 

V  ^  c3  ia,-, 

t^  a>  o  ^  o  ' 


3^  Oi 


c3  X  xjr 


as.  at\ 


s  ^ 


C3^ 

*^  o 


S  §  c  i 

O  rt  03  5 
'S  ^  ^  '1 


sa 


o^ 


P      5 


CQ  CO  coco       CO  CO 


258 


STATISTICS    OF    INCOME,    PART    1 


.k     ^ 


c  '=^ 


^ 

(M 

cc 

TJ<iOtO  t^OO 

0 

sn 

CMCO^ 

iO 

CO  r^      00  ex  0  F-^  CM  cc -^  »o 

rt  — 1         — 1 -H  CM  CM  CM  CM  M  CM 

§ 

SmS 

tH 

■^ 

r^ 

CO 

CO      1      '      "      ' 

05 

Oi 

CO 

t^  CO        1-1  10  00  CC  ^  O)  OS  0 

0 

00  CD 

-a 

(N 

0 

C^l 

CM 

■* 

OOOJ         -f  cc  00  CO  C3S  CO         —1 

10  >0 

t~ 

50 

<o    1    1    '    ! 

CM 

CM 

00 

— ICM         C<1         OOOCO        —1 

CO 

So 

CO" 

oT-*-     rt      ei     ■♦'cm 

c-f 

(N 

CM 

0"° 

0 

lO 

^0 

■^ 

^ 

0 

0     •     1     <     • 

IN 

CO 

1     loa 

^ 

000        t^  05  CM  CM  00  CD  00  1^ 

^ 

Tf  0 

05 

C^ 

C-<      1      1      1      ' 

CO 

coos         CD  OS^H  ^  t^  0  CO-* 

CM 

COOO 

Oi 

to 

to     1     1     ■     1 

IN 

CM 

o 

t^  CO         OSOO»OCOO— i         »-i 

CD 

>oo 

<N 

CM- 

OS-00                     CD         1-HCM 

-* 

CS 

CM 

T3 

r" 

D 

a 

■* 

a 

10 

«? 

•^Oi      1      1  -^ 

0 

o> 

0 

C:  CO         C<l  0  00  »0  CO  OS  0  CM 

CM 

OS  10 

0 

—(CO     1     ■  10 

10 

t^ 

cc  CM         fH  t--.  00  »0 -*  t-*  00 -* 

OS 

CM(3S 

Oi 

CO  00         CM  CO  OS  CM  00  I^  t^  OS 

OS 

o 

as 

O 

ag 

10 

0^-                          00-.- 

CO 

'^ 

J 

S^' 

0 

i 

■* 

t^ 

TO 

00 

r-l  00        '        1        ■ 

»o 

»o 

0 

coos          CO  r-l  r-^  r-l  00  CM  CD  CO 

0 

CO-H 

03 

■<*< 

0 

Ci  CO      1      t      1 

•"^ 

■^ 

TJl 

COO        t^OOO  lOlOOOOOO 

OS 

>o-* 

"3 

oa 

00 

t^       .    1    . 

(N 

CM 

00 

coco         I^  t^  OS -H  t^  CD  CO -* 

■o 

t~  — 

sS 

(N~ 

c4" 

(N             111 

o>- 

t--CM-        C^-        t~.--H'^--H- 

CO- 

i-T-*" 

0 

00 

CM 

CM  -.                                  -H 

o 

1^" 

ft 

cc" 

a 

s 

»-< 

05 

0 

t^Oi      I      1      . 

t^ 

CO 

t^ 

CO  00        OS  00  CD  0 -*  CO  CD -H 

OO 

CO  — 

K 

"§„ 

*o 

— (  CO      '      t      • 

t- 

CM 

I^CO        OSO-H-HCCr-iOS-* 

—ICC 

0^ 

CO 

CO             111 

CO 

i-HCO      »occr^^-ooi-(CMt^ 

coo 

o 

OS 

0 

cs 

CO 

cm'o      i-r-H'cd      -Tco      -H- 
co  1— 1                         Cm 

uc 

t-TrH" 

'3 

p. 

0  ^ 

0 

£ 

o 

CO 

"So 

^ 

0 

CO 

CO      1      1      1      1 

t^ 

t^ 

t^ 

crs  CO       I^ -H  t^  00  CO  0  CO  " 

00 

r-M—i 

s 

CO      1      1      1      1 

CO 

CO 

CM 

CM  cc        CO  OS -a>  CM  OS  CD  00  >0 

-HOC 

ID 

°- 

0 

0    1    1    1    1 

(N      1      1      1      1 

cq 

CM 

■* -*         -HOSOCMOSOO         CO 
CO--*-       CM-        Or-TrtCM-        •-<- 

CO 
C-l 

t^co 

■* 

■* 

CC  -H                      -H         CM 

O 

0" 

C8 

of 

^_3 

'§0 

(O 

c^ 

^ 

CO  ^  OS  t^  CO 

CM 

T*H 

1     '  t^ 

r^ 

COOO         i-H  10  l^ -*  iO --I  00  WD 

00 

000 

0) 

c^ 

00 

00  00  cc  coo 

CO 

-H  OS         lO  0  OS -* -H  U3  CO  — 1 

•0 

Sec 

;z; 

to 

to 

O-H              CJ 

00 

00 

eq 

00         COOCM-*OSOi- 0 

t~— 1 

flg 

t-T 

cf 

cs 

CO 

CO--*-      CM-coco-iN-odtCrH-CM- 

C3 

ccco- 

<© 

CO 

•0  — 1                               CC 

S^' 

0 

c4' 

^ 

■^^ 

^ 

0 

00 

coco     1     ico 

10 

o>  — 

1    1  >o 

CO 

Cs  »0        OS  CO  00  cc -*  *0  CO  CO 

CO 

10  OS 

■* 

00 

Sj 

0 

CO 

1      ICO 

>o 

COOO        -*  CO  CO  0  iO  OS  00  cc 

CO 

10  ■* 

fM 

03 

CO 

10 

1^ 

-*  0        CM  i-H  00  CO  CO  t^  ■*  0 

CM  t^ 

§1 

JO 

•* 

rjT         1     1 

g 

0-0        CM-CM-r-TcOOlO-H-CO- 

OS 

CO-C4- 

8^" 

•0 

'-^ 

1 

V 

> 

1 

"3 

a 

■*" 

^ 

F-t 

«   !    1    !    1 

a 

>    ;    ;    .    ; 

.•§ 

5   i   in   i 

.s  i  ia  i 

i  id! ! 

a  i-:^t; 
^  :go  ; 

"a 
0 

u 

ft 
0 

i-i 

ft 

"3 
0 
0 

l2 

a 
s 

'Si 
0 

a 

C3 

0 

ft 
0 

1  H     1 

;a  : 

s  ft  1 

C^  : 
g-s  : 

"3 

0^ 

S  X  ^.3'        0  CO  CO 

0  a>  si  3     !  ft  c9  CO 

*:  'o>.sa^.s5- ; 

|-32|--gafe'SSS2 
o|s>„S='£5o25 
■^2  SP-^  »  0  «  a  3  M 

•c^-'S        5=«co-Sg 

<«  0                         ft^ofl 

to  0              <3  Ss  r 

9                                        0  K-C! 

w                    Seho 

a>  CO 
<u  be 

>  a 

2te 
h  0 
.2  6 

.a  •• 
'§« 

§^ 

Ui   CO 

s 

i 

0 

M 

JO 

a 

"3 
0 

"c8 
1 

2 

"3 
0 

1 

"3 

0  s  3  o2 
_2g'a3o, 

^•e  0  0  > 

ft 

"3 
a 

fee 

ftl 

■S.  ^ 

'bii'Z 

a  c 

^:= 

^ft  : 

t-.^  ce 

3  aS 

•03>. 

ifel 

0  p'> 

C3  CS  Ol 
t-   t.  1^ 

ft 

s 

ft 

3 
a 
0 

ft 
3 

3 

a 

"i 

0 

0 
_o 

3 

3 

q; 

S5 

0 

P 

- 

N 

M 

•^  hOCO  t^oo 

o> 

Ort 

CM  CO-* 

•o 

cor^      00  OS  0 1-1  CM  cc  ■*  ira 

r-ir-i         i-ir-iCMCMCMCMCMCM 

s 

h-OO 

STATISTICS    OF   INCOME,   PART    1 


259 


2^2 

^H 

C-ICO  •«<  lO 

•"  t'- 

00       o:  o 

—  C^  CO  ■<)<  •«  tc 

f>. 

00  o 

o 

^C^CC"^iC'.2l^0O        (31^         1 

C^  M 

M 

CO  CO  CO  CO 

coco 

CO         CO^ 

-*   n*  -^  -^  -^  Tf 

•^ 

■^  ■* 

o 

»r5iO»0*C*OtCiOir' 

•oto 

2} 

lojcsoo 

■  o 

M         OJC^I 

_^ 

■«*^  r^  to 

to 

CO 

._3 

r-  osos  0     '     •     1 

oao 

S 

■  .-l-*^ 

00 

Tt<co  to 

to 

o 

^9 

^-^     ' 

'  •— ' 

ir>      -H  CO 

t^  -<t*  (M 

C-J 

t^ 

00 

.— «  iO         t-*       '       1       1 

Ot         OJIM 

(N 

-T     to" 

to" 

to" 

?3 

oTc^T            I    1    I 

N 

c00O>O 

lOO 

o      oo 

C<l 

(M  OtH 

-^ 

lO 

o 

^  CC  »  t*             r      1  -^ 

00  0 

S 

cCOOtO 

■-H  to 

CO       cot^ 

■o 

oot^ 

t^ 

cq 

s 

SoS^     '     ■     '^ 

0  "^ 

00 

.r-<COO 

f-H 

lO           <-H  CO 

I^ 

'i'  CO  o 

o 

Tf 

o 

r •       ^     .     .     . 

,-7' 

1             ^ 

GO         00  00 

^ 

-h"        lO 

lO" 

lO" 

oq" 

oTcs             1    >    ' 

C<1 

^ 

1«0      '  U5 

te^ 

CO       ooco 

M 

-hOOO 

00 

00 

o 

Tt<  w  OC^  Cit^      ■■£ 

»o  10 

00 

'  t~ 

""S 

2!    iss; 

;2 

toc^io 

o 

Ol 

s 

-^  0  00  C^  :D            'T 

t^  a» 

CO  c^ 

Tj*          05C^ 

03 

lOcOt^ 

t^ 

o 

Oi  t^  l^  Oi                   t^ 

00 

?f  gs 

-h"        IO 

lO 

to" 

s 

00 --'                               ii- 

'"2 

^ 

1  t^co  t^ 

'  o 

CO      coco 

tooc^  ■oco^- 

to 

^^ 

o 

i-H  CO  02  <r)  0  CO     ' 

(>»  10 

1  kO 

o 

il^        00 

lOO 

'S    ss 

l-.  c^  o  o  o  ^ 

00 

■9< 

<D  00C»O'«*'  10      t 

r^  00 

1  '~^ 

cs 

J            ^"^ 

1  c^ 

to         05C0 

IM         t^  to  00 

t^ 

CO 

00 

N  CO  CO  -^  — '  C<»      ' 

Tj* 

to'        UO  to 

c^     ..4"     tcT 

CO 

t>r 

oT 

f*- 1— r              ' 

C<         O)  OJ 

cq 

M 

's 

"^ 

co-nMoo 

>*  o 

o\      ^  e-1 

oo 

Tf  ■*   -H 

^ 

•«< 

r- 

-HCOCC  C5<N      I      I»r 

CO  t^ 

1  Oi 

"<J^ 

O  t^rt  CO 

CO  -^ 

00      ai-r 

to 

!N 

t^ 

C-) 

C^  iC  Oi  rj<  -^      1      iiX 

IM  C^ 

CO 

-S-  -HC>-^ 

00^ 

C^         ^00 

C->  lO  i5 

o 

CO 

(N  0(MtC             <         C 

>        Tf  ^ 

; 

CO      coco 

of 

ci     oo" 

oo" 

o" 

IC 

CO                                '      I 

^ 

;_, 

•o 

IcOrf  OJ 

iO 

C^        C<I  c^ 

o 

tCTf   O 

_, 

•«1* 

t^ 

osao  CD  ^  w     t     ' 

i-t  0 

f  to 

cs 

■  lO-^CO 

00         00  TT 

t^ 

^  lO  CD 

c^ 

<NiO00»O             .      1 

r-  00 

1^ 

'-«<       c^ 

!t)< 

00         t^^ 

w 

00  ^r*  •^ 

'-I 

s 

r^ 

■^00        CO             i      - 

oo' 

'           oo" 

o      cTo 

cf 

rt"     t^" 

t~-" 

t~" 

o 

CD'(>f        ^''           '1      ! 

CO       c^co 

■* 

CO                                1      I 

loo 

00 

«00«30 

Tl<    O 

>0        CO  o 

tO^H  t^  to  OS 

a> 

oira 

t^ 

OOfMODOO^iOOiCr- 

Ol  C*1 

1  00 

o 

coo 

O^f 

to         OiOt 

»o      r^  t^  to 

to 

>oo 

t-  oco  0       — <o:  3C 

ot- 

00 

^      to 

>oo 

CO       t^co 

00      o  t~to 

to 

>o 

53 

■^00—30        C^        ir 

»OCO 

00      »o"t^ 

»0       lO  »o 

co"     oo"      (m" 

cf 

^ 

S 

mm 

00 

icoooto 

ooo 

o     •*  o 

oo  ^  t^-<  rt 

^ 

,«l 

CO 

!>.-*}*  CO  CO  00  t^       r  0: 

<NO> 

lO 

t-- 

■  C^Tf   O 

iO  ■* 

Oi         C<1  lO 

(M         h,  kO  -'J* 

Ol 

>a 

»c  t^  00  t^  re  05     ■  CN 

t^  00 

(M 

■-I  to 

t^      t~-< 

03      ooot-- 

1^ 

•o 

t~ 

Oi-^  -r  Oi        CO      '  •** 

nH«» 

i-Tf-H^ 

00      n^tC 

co"     co"     mn 

co" 

•^ 

o 

CO'iO   ^"(M'          CS         •   r- 

ci 

to      to  to 

t^ 

0 

'  2 

Ji 

<»!!!!    1    I    ; 

3 

>     1     1     I     <     t     1     1 

!"S 

■c 

3  ;;;;;;  ; 

'  (-1 

a 

"S   ;   ;   1   ,'   1   1   ! 

;  o 

03 

0  ;  1  1  ;  ,  1  1 

1  aT 

'  o 

;o 

t 

0) 

00   1   1   1   ;   1   1   1 

CO    03 

a  :  : 

£ 

.A  :  :  ;  ;  :  1  ; 

0-..0 

3     <     > 

3 

u^     1     1     1     1     1     1     1 

1  a> 

t-i 

ta 

"3 

3  1  ;  1  1 

O      '      1      '      ' 

■  3 

1  ;  ; 

o    ;    ' 

0) 

o 

1  i  i  i  M  1  i 

o 

'-H    1    1    !    i' 

> 

o  .  ; 

C 

3 
D" 

.9   '   '  '   ' 

3     I 

p    ' 

1  i 

•§  ; 

■2  3 
3-S 

-S  3 

2  § 

"3    1    1 

■a  ;  , 

S>      i      > 

^  :  1 

1 

00 

i  i  M  M  U 

5  ;  ;  ;»   !  !§ 
>-  I  :  'J  :  iS 
5  ;-oS  I  IS 

^ 

03    I    1    ;    1 

So 

a>    ;    1 

3 

"3 

iperty  ot: 

and  cash 
(59  less  6 
s  intangi 

ent's  life 
of  appoi 

a    1 
-2    1 

1 

"Sr. 

■§1 

£  o 

O  O 

03 

1 

O       1       r       1    t- 

a>    1 

_2  o 

05    ® 

2|    i 
•a  c3^.. 

o 

=2 

03 
r~ 

rr 

3 
ft 
'^ 

>> 

X 

o3 

i 

o 
>> 

a 

2 

ft 

■3 

3 
C 

3  a 
3  5 

C   SD 

T3 

0 
<a 

^u 

2 

3 

ft 

2 

03 

1 

ducational,  scientific 

Publicly  owned 

Privately  endowed 

eligious 

haritable  and  all  othe 

»  o 

Is 

"^3 
3.2 

■2  5 

c  a 

ft  X 

?»» 

Is 

ft  l^ 

if 

lis 

^43 

3  3 

S  o 

"3  i2 

0  o 

O    03 

X 

0 

redit  for  gift  taxes  pai 
redit  for  inheritance  t 
tax  (41  less  42  and  43 
il  tax  before  tax  credit 
redit  for  gift  taxes  nai 

X 
03 

'S 

a 
o 

•3 
■o 

C3 

g 

Itangible  personal  pro 
Stocks  and  bonds-  - 
Mortgages,  notes,  1 
Taxable  insurance 
Other  miscellaneou 

lintly  owned  

ransfers  during  deced 
ransfers  under  power 
reviously  taxed 

is 

'  a 

'  03 

P 

0   IB 
—    X 

W         WO 

§1 

t^  ft 

Phcc 

|£j§SS- 

sic  tax 

Taxc: 

Tax  c 

Net 

ditions 
Taxc 

0) 

o 

S  3 

w                     -^^EhPl, 

"S 

J3 

o 

5>2  I-  g  uo 

M  o  o  ^  o  w 

:? 

•2 

03  C3 

0 

0   2 

a> 

03                   TJ 

<s 

'a 

V- ( 

:z; 

m         ■< 

P 

OlO 

^ 

w  co-^  »o 

tct^ 

ooos      o 

-<  cq  c«3 '*'  lO  to 

^ 

00  o» 

9 

•-;  ^  CO  ■*  >0  to  ti  t» 

'2S 

e-im 

CO 

CO  coco  CO 

MCO 

coco 

^ 

T}« 

Tf 

■*'<i<-a< 

•^ 

■* 

•* 

■* 

10 

»0>0»0»0»OiOiO«0 

10  to 

260 


STATISTICS    OF   INCOME,    PART    1 


s:  s  s 


CO     ^ 


»-t        C*        CO        Tt^iCCDt^OO        C;        O^HNCCrt<        lO        CC  t^        00  Oi  O  ^  CI  CO -^  lO 


H(MC<1C^<N<NC»         (M         C^C 


- 


So 


.•§0 


g-o 


_     _  Tt<  CO  •— <  -^ '— 1  05  CO  CO 

.-H  ,-1  "^         «DaOO  r-HCO 


CD  Tt< 

00  o 
ccco 


OS  t^        l^  00  w        ,-H  <N 


00  o       t-*  ^  t^ 


)00        <N  lOO^OCi 

^  10        coo  OJ  O  CC  CM 
J  Tf*         ^O         CO  »0  -^  Oi 


Id  Ir^       ^H 


»0  «0  OS  OSO 

t^OiC<»cmo 
■^co      coco 


iv:c-v>i  -3 


^rsZ. 


C  o 


00  IM 

5;? 


:^^    ^     2- 


S  On 


^  t  >-  "^ 


<s  ! 


>> 


3--^„'?2g 


S?  O  C3  C3  S 

^■r^   »-    ^    ^H 


3—    K    OT.2  O 


Gi   Oj   !^ 

'■yj;;  o 

---do  '> 

g  Q  03  c3  S 

■s'j;  t.  t-  t. 


■S5        W        O-CflH 
r^       ^r"       oi  n 


(/j<~ 


■OPQ 


a « 


!z;    o 


T-i      o>      m      ^"Offit^oo 


O^HtNCO*^   lO   CO  t^   OD  05  O  ^  C^  CO  ■**<  *0   CO   r^  00 
_  ,1 -H  _  rt    i-H    ^^    ^ -<  CS  C^  01  C-1  M  C^    (M   CSCS 


STATISTICS   OF   INCOME,   PART    1 


261 


c^co      CO  cccococo      c^:^ 


00  05  o  »-*  (M  cc -«*<  IC  CO       r^ 


O  ^^  C^  CO -^  «t  CO  t^  00       050 

.^  .«  —  .*  —  .^.,^^^       toco 


CO  05  00  CO 


coco  o 
i^  r^  CO 
CI  •«  rj 


00  05 

—1  (M 

oia> 


.-.  ^  1^ 

00  00  00 


ooo 

,-H    T^   CO 

C-IO  — 

ic  »o  trT 


J  " 


.2 


(U 


P  o 


o  o 

— '  ft 


to  c 


"S  3'C.2-g 


'  o  c^ 


(M^CO 


3  q  o  S 


■C  I- 


s- 


- « 


op?  o 


x'S.S 


; J3  t«  0)4^      „ 


^  o  be 


=  Ea 


5^  O 


ggog 
•JJ  o  o  2 


p-q 


PhO 


-"  1?^  c8- 
to  Q^  O   O^ 


C3  X  '.«! 
■*""  03   03 


*^  o 


M-2 


^  O  £  £  tn 

O  ^  c  a  ■? 

B  OJ  03  a> 

•3  ;.  >H   t< 


OE-i 


o      S 


c<ico  ■>*  lo      cot 
cc  cc  cc  CO       ec  c 


.-H  C^  CO  "^  »0  CD 


T-^  <^^  CO  ■^  w5  CO  t*  CO      oso 

lO  kC  O  u?  >C  ^  u?  to        *C  CO 


262 


STATISTICS    OF    INCOME,    PART    1 


v5  S 


■,*•»* 


*-  s 


*-<  .s 


"' 

C-J 

CO 

T(<IOCO  t^oo 

OS 

o 

--  NCO  •<»< 

s 

«5l^         00  OS  O  w  CS|  CO  Tt«  ift 
^^        .-H  i-H  (M  <N  CS  CS  (N  (N 

CO 

IM 

?535 

u, 

(N 

^ 

t^ 

t^t-t^>oe^ 

^_^ 

^ 

OC>)     lo 

CO 

WCO        CO  b*  CM  CO  OS  b- -^  M 

CO 

t^co 

o» 

o 

CD 

OOt^rt         00 

00 

CS  ^      'CO 

00 

lo  CO      t^  r*  i^  CO  oo  lO  t^  o 

CS-H 

•§ 

o 

t^ 

o> 

0D00»O         CO 

00 

t- 

00 

*0  00        »0  t>.  OS  »0  CO  O  Tj<  00 

.* 

OS  CO 

§§ 

,_,- 

« 

oT 

Tf-Cf            rt" 

^- 

^ 

co" 

■^t>r              liO'tN  odcD  00 '**''C0 

t>r 

co-o 

CO 

M 

IM 

o 

co^                       ^c^ 

CO 

s 

""^ 

*"* 

t~l 

a> 

(M 

(N 

NCO-H  COO 

N 

ta 

ooo    ioo 

00 

»0  CD        O  Oi  t^  OOi  CO  CO  lO 

CO 

OOCO 

O) 

•* 

1< 

>o 

Oi  Oi  C^        05 

(N 

■^ 

— 1  r-1        ,  ■»■ 

»00        t^  — <  CO  00 ''J*  O  CO -^ 

cs  c^ 

13 

Ol 

>o 

0)00 »      r^ 

00 

t- 

coo        CO  "5  CO  t^  CO  CM  l>  CM 

CO 

-HCO 

8 

,_(" 

lo" 

lO 

pes 

^ 

00 

coco           lo'c^^t^rr-rio'co'cd 

■"Ih" 

CO  00 

'"' 

w 

tM 

00 

»o  ^                       coc^ 

CO 

Ol 

t^ 

00 

OOrH  CO  COt^ 

CO 

o 

OS  00      1  CO 

CO 

»0  Oi         •**<  ^  »C  CJS  CO  OS  CO  OS 

00 

co-^ 

IM 

CO 

COCO  OS  '^OS 

CO 

OS 

IN  00 

t^ 

CO 

Oi 

lOCSO          T»< 

I— 1 

>o 

OJco      -*  lo  in  t^  CO  *o  OS  o 

es 

CO  t~ 

co- 

T)-- 

Cft-^' 

^- 

,_- 

(C 

t^'oT         co-rHco'odTf-Hco' 

00 

coco" 

a-< 

co 

•"• 

•"• 

■* 

CM                                         i-tT-t 

CO 

o 

O) 

g 

CO 

f^ 

o^ 

»OCOCO  OOOi 

00 

o 

CO  .*      'to 

(^ 

00  00       OS  oco  >0  OOCD '^ 

I  CO 

J„_ 

'^ 

t~ 

CO 

■^  1X3  ti2          O) 

Nooco       ^ 

CO 

to 

OS  00        OS  00  CO  b-  ^  — <  ■<J' o 

r- 

to  00 

00 

U3 

(M 

s 

CB 

■^OO         CM  CM -^  00  CD -^  O -^ 

OS 

toco 

sf 

o" 

CO"-H- 

cs 

'-^"Oi"           co"i-r"«i^^co  ^co 

CO 

co'co 

a 

CO 

•-H 

T-H 

lO 

CO                                         CM-. 

■* 

3 

3 

i 

o 

00 

g 

o 

_ 

(^ 

05  O  CO  O)  o 

00 

00 

00O»     '  •*** 

CO 

coco      i-(0»Dt^ior-ioco 

OS 

■*1M 

"3 

CO 

00 

00 

CDOO  C^>CO  00 

00 

■^ 

o 

coo        to  b- t^  O  CD  OS  t- CO 

o 

OS  t^ 

o 

>o 

OOOCO         05 

c^^ 

cs 

(N 

ooo         CM  CM  CM  O  t^  CM  CO  CO 

K 

-lOS 

„• 

rt~ 

p- 

co-j^' 

^- 

^- 

Os- 

'^'cT        cor-^^^(S     CO 

ira 

■^co 

d 

00 

(N 

lo 

CO                                         CMCM 

to 

5 

to 
o 
u 

o 

t- 

o 

oo 

CO 

»c 

coa)00c3>co 

IM 

00 

oco     1  oo 

00 

O^         lOCO^CMOSI^  CMO 

■o 

o-^ 

cs 

t- 

w  05  CO  tCCO 

OS 

CO             1  CO 

to 

CO  lO         Tj*  t^  OS ''^^  t^  — 1  O  ^ 

(M 

coo 

fe 

« 

00 

COO^         00 

CO 

CO 

■^  CM         CM -^  t^  t^ -*  t^  O^  CD 

00 

to  to 

OJ 

T3 

CO 

C"" 

O)  (M 

<M 

lO  —1                 Tf  i-H  Tf  "^  CM         CO 

■rtl 

^co 

00 

C-) 

'^ 

CO 

CO  ^                                  CMCM 

CO 

CO 

o 

^ 

^ 

en 

INCO  ^0.-< 

CO 

lO 

lO  (N        O 

o 

lO  l>.         CO  OiO  CO  OS  CO  O  CM 

iM 

ooo 

l~- 

o 

"3* 

.*  t^  »o  CS  CO 

^      cs 

00 

OOCO         GOt^t-O-'t^Tt^COCM 

t~ 

t-OS 

t-l 

o 

IM 

00 

CO— 1  r-<           00 

CO 

CO 

OS 

CMt^         CM  00  ■*  »-<  to  r^  OS  o 

t^-* 

a» 

^3 

o 

CO 

CD  C-1^ 

■^ 

CO  ^               Tt«i-t»0^t^        CO 

to 

■*  cs 

a 

3 
o 

Ol 

<M 

o 

CO 

CO  ^                                  CMCM 

t^ 

•o 

OS 

s 

OS 

00 

t^ 

CO  00  CO  t- CO 

J^ 

U5 

-<  OS      '  <N 

^ 

lO  O         -"^  1— 1  CM  C^  CD  CM  w^i  CM 

—I-* 

(M 

CR 

U5 

CO 

(^ 

COOO        iOCDCMtC.t^^OCJS 

CO 

O— 1 

t-l 

•— t 

00 

00 

8oS'~'2 

t^ 

CO  CM         CM  O  OS  O  O  O  Tt*  00 

l» 

to  I^ 

0) 

■!3 

C<! 

00- 

a5I>               CO         CO  CM  CD         r-l 

00 

cq 

o 

iO 

" 

'"' 

co 

,-,                                         ^^ 

■* 

"* 

c*^ 

^ 

^^ 

CO  t^  i^cO  o 

lO 

t>. 

t*  t^00*O 

M 

1-H  to      lo  OS  »o  CD  r- o  00  CO 

OS 

toco 

o 

O) 

C<J 

COCOWt^Ol 

o 

T)< 

OS  to       OS 

o 

t^  CM         to '<*' OS  CM  "^  r- CO  CM 

t^ 

r^  OS 

"3 

00 

to 

(NOOOiO)— 1 

CO 

o 

-^-^        CO 

COCM         OtO -^  ^CDCDtOO 

•—1 

COOO 

(N 

^ 

co" 

oof  00       CO 

o 

oi" 

00 

os"i>^    T^.-rT)rt-^cM  t^'-ToT 

-rjT 

r-Tf-T 

O 

■* 

OOS                  rH 

CO 

cs 

OOtO         -.^  O  CD -^  CO  t^  CD  CM 

CO 

C^to 

e 

CO 

CO 

c 

■^  Tt*               1—  —1  r-1  oco         r-i 

OS 

1 

«    1    1    1    1 

a 

>   1   ,   ,   1 

C3 

,c 

1  :  i-S  i 

[ 

.     .  H    , 

; 

"3    1    .  0)    1 

lUl 

1    I  a>    1 

.s  1  :a  ! 
a  i-:^  &  i 

3 

o 

s 

o 

1 

:  '.a  ; 

i-i^  as    ' 

i 

o 

is 

&1 

al  estate  other  than  ite 

ntly  owned 

ansfers  during  deceden 
ansfers  under  power  of 
3viously  taxed 

'*^ 

Oi 

:  a'S    : 

■g 

a 
2 

p. 

"3 
a 

g 

t-l 

ft 
3 

^  s 

1 

3 

o 

■3 

a? 

f-l 

n 
o 

a 

"3 
a 

o 

a 

0) 

gible   personal   pro 
-14,  inclusive. 

tly  owned 

nsfers  during  deeede 
nsfers  under  power  c 
viously  taxed 

ids  and  stocks,  total 

Bonds,  total 

Federal  Govern 
Wholly  tax- 
Partially  ta 
State  and  muni( 
All  other  bonds 
Capital  stock  in  cor 
rtgagos,  notes,  and  c 
able  insurance  (59  k 
er  intangibles  9 

"3 

o 

g  So 

>  03 
03 -g 

h  o 

.2  8 
a  .. 

11 

CO 

3 
"So 

a 

t-l 

n-H 

"  03  C3  o 

"                                b  2J- 

■3  ° 

t-l   CO 

rj  aj 

o 
Ul 

x: 

E 

3 

03 

"3 

«'^^ep: 

03 -^ 

■^^^i 

n 
■2 
a 

a 

3 

o 

5 

2; 

o 

P 

" 

(N 

CO 

v>o  »C~00 

3> 

o 

r-l   CqCO   Tf 

s 

SS    22Sf5?J?5SS 

S 

t^  00 
<N  CS 

STATISTICS    OF   INCOME,   PART    1 


263 


C^  CO -^  »0  CO  t-^  00  Oi         o 

COCOCOCOCOCO  CC  CO         -^ 


'-'(N    CO-'J'OtO 


--J  C^  CC***  W3  <D  t^  00    OS  O 


05  *t*  C30  OS  O  O 
CN»  CO  00  IM  CO  GO 
rH  CS  »0  1— I  lO  O 


»Ot^        iC 


^1-H  CO 


•^  ^COOSr-l 


COOOt^i-HCOOS^O 
■^05tJ*0»CO^<OCD 

r£eO'«jrwDeoco      ^ 


CCi-t 

oco 

COrH 


O  ^  '<t«  lO  lO  CO 
-^  (N -^  !>•  CO  OS 


f-i  .-)         CJ 


t>-i-l  r-f 


CO'*COCOt*<OOOCO 

F-iiococooooa> 

O  CO  r^  CD  OO  t-  TT  »o 


00  --J  CO  *C  CO  c^ 


1-100 

■rpco 

cooT 


iCi  1-i  lO  o 


CC^lrOQOCOCDiOOi 


■^  04  1-1  C^  C^J  — I        ,-< 


00  •<:t<  CO  (N  CO  O 

^  r^os  o  lo  <N 


0«OCDi-H*OOSTPt^ 

•^o-^oooococo 

rH  CO  O  i-H  OOO  CO 

ooco^coeoi-r      i-T 


^CO  fO  OJ 


OOOliOCOCOO^OCS 
O^Ot^-— (CO*OOOCO 

Tj«r^coococ5c^i>. 


o  CO      coeoi-t      c^ 


rH  CO 


i-H  t^  -^  .-H   rH   O 

CO  lO  t^  O  1— i<M 


Oi-^C^COtOOi-nO 
t*  C^  05  O  00  05         C» 


'-'OS        coco  »-(         i-H 


eoi-H 

COCO 

>**  »o 

COCS 


CO  00O5QOOS  O 
— I  r-tlOOO 


COOSOO*COOCOCO 

Oooccco'— locor^ 

lO'-tOS-n'COOi-H^ 


,-(  to  1-1  w  cs  o 


r^r-ioco*ocococo 
oocooco-veoc^o 
ooco'^r^iocsi^os 

CO  CO      <-^'co  »-h" 


CO  Tt<  QO  00  (N  O 
■^  lO  C^  »0  00  00 
O  OOOCOOO  o 

co'io'i-Tio  iCrj^ 


40  lO         t^  Tti  00  o 
t^  ■^         C^  O  CO  CO 

c^  CO  oa  CO  '-« 


OSOsCOOSOiCOOiW 
I^COiO»Mt^CO00»O 

CD  00  rH  CO  »0 'O  t>r '^ 
*0  C^  CO  1-1  "t'  1^         CO 


rH  00 
1-tO 

IN  c5" 


§§•§ 
■sfeg 


73  C 


tag 


n>5 


^  c;^o5  iS 


.2-SH'5 


BS3  ^ 


-   3  ti  o5 


>,<D 


Z^     O 


o  <» 
Ph03 


•■  _  C3  oT-o  *  OJ 
to  ^  C  ^  o  '~*'^ 


(D-^-C)  ft 
C8  S  U  S 


05  o  ™ 


S     S^Jo£. 


SI- 


b       S    as 


J3«  03  fe  q 
»  p       <c 

s:?.2gs 


".  iftS":' 


Sis 

03  <8 

a« 

"0  3:^ 

r;  ^.1^    (-.    P-    fy^    ,,,  ^ 

o"e  s  s  °  •- '-  S 
o  °  S  5  >.>£  >2  § 

y  cc  ca  Qi 


!8  9 

O  X 


Q      S 


C4CO-^>OCO  C» 

CO  CO  CO  CO  CO  CO 


1-1  M       CO  '^  lOco  t* 


fH  C^  CO  TJ*  «5  CD  r^  00        o»o 


264 


STATISTICS    OF    INCOME,    PART    1 


s  s: 


■g  *: 


r^ 

C<) 

CO 

^  lO  CD  t^OO 

Oi 

o 

fH  CM  CO  ^ 

«o 

COt^- 

OOCTO— *CMCO'<*tuO 

CD 

?5S 

'^ 

rtrtCMCMCMCMCMCM 

N 

13 

00 

05 

^ 

■^      1       1      1      1 

O 

o 

!  :  1  : 

■^ 

00  o 

O— ICOTt^OOCOCTCM 

CO 

CDCB 

g 

03     i-4 

(N      1      1      .      1 

>:t< 

'^p 

r-t  rt< 

CM  CM  CO  CO  r~  CT  ^  t^ 
— '  CTOOCS  CM  T}<         ■*! 

CO 

■^  CC 

o 

CO 

CO 

CO 

Tt< 

05 

C35  10 

o  ® 

(N" 

l?f     1      1      1      1 

CO- 

CO-^" 

c5-<-CD-«OCMC0        CO 

05 

lO-CM 

(N 

CM 

05CO 

-^         rH         CO               CM 

CO 

o  o 

•"I 

'~* 

o 

<B 

"So 

(M 

CO 

00 

CO      '      1      1  -^ 

Oi 

a> 

i      1      i  Oi 

O 

oco 

WTt^cOlOCOOOOCO 

00 

OCM 

O 

CO 

00 

t-* 

>oc^ 

lOCOOOOCOCOt^O 

iO  CO 

m 

CO 

lO        1        1        i  .-H 

s 

r- 

oco 

00  IC  t^  ^  CO  O        CO 

CD 

CMCC 

a  o 

do 

co- 

co'   i    !    ' 

00 

-"-•o" 

co'-Hod -<-co-uo      -i 

CD- 

idcc 

00 

t^ 

t^   T-i 

o 

oo 

o 

o 

!    !    ! 

^ 

>o 

CO 

in 

00-*     1     'm 

t^ 

CO 

—1     1  o 

.o 

■*co 

CMO^<^00>f->0 

CO 

oom 

3o 

CO 

CT>  o     .     .  ro 

00 

COO) 

00 

CD  cr 

-:f 

to 

cr-  <N     i     .  (M 

rt* 

-^ 

■^ 

00  lO 

CO  W  .  )  00  CM  Oi  CO  o 

■^ 

05  cc 

(N 

00 

r^       i    1 

cs 

ci 

^ 

-ra^ 

CD  CO  O  CO  >0  Oi"  CM -^ 

-^ 

CDiC 

CM 

oco 

CM         CO 

CM 

go 

—' 

'H 

o 

CO 

t-i 

CO 

C^ 

CO 

COlOOh-CO 

^ 

^ 

:  ;  :cM 

05 

C0  05 

I^I~CDO-*<CMOCCO 

_, 

COr- 

.53 

^ 

r^ 

ooo  CO  CO  cn 

CM 

00 

.  t  1  ■<?* 

^00 

CSlcOt^-OlO— .U3CO 

1§ 
So 

o 

CO 

CO 

CO 

OOCa               rt 

•o 

■<J^ 

co- 

CMt^ 

cm'-i'- 

mcot^i^-tfOOJO 
cocococor^os      co 

CM 
CM- 

CD  t^ 

•fji^CC- 

"3 

o 

ol 

OO  CM 

-1         lO 

CM 

'^  CO 

o 

o^-^ 

O 

o 

J 

<N 

-*i 

§1 

^ 

00 

O) 

rt  o  '-1     ioo 

•^ 

■^ 

t^  t~      1  CO 

^ 

coos 

CMCM01<CTCOCO^ 

CTO 

00 

IM 

»OCO  -f^       '  O 

o 

^rf 

>o 

**^  Oi 

<M  CM  oo  t~  ^  >0  O  CT 

lO 

COO 

a> 

c^ 

CO 

<>! 

t^  t^  ^       1  CO 

ITS 

CO 

1   r-f 

C» 

ooo 

CTC^OOOOCOr-II^^ 

C35 

t^CT. 

c« 

^ 

^ 

c»               i 

co" 

co- 

oT 

co-c^- 

CO  O- co' CO- O  O"  lO  o 

>o 

<NCO 

cc 

CO 

(M 

T~i    l^ 

— (  CO  !-♦  ':JH  CO         *-t 

CO 

"o 

gc^- 

O) 

Cl 

CM 

S- 

«> 

-a  o 

^ 

,_4 

t^ 

^H  lO  (N  t^  CS 

CO 

co 

C»CM  t~0 

O 

cnoj 

coor^cot-HcocTsi^^ 

CO 

ooc 

Oi 

O 

r-.  re  CO  CO  CO 

CM 

f-f  -^        00 

coco 

CMO-HCMOO>Or^ 

f^ 

CO  cc 

M 

Tl< 

OlM  "O  rl  -< 

^, 

'<J' 

t^ 

M<'S< 

lOCTm>OOt^CM<N 

00 

t^-* 

o 

1=1  S 

crT 

of 

00  ci              ^ 

CO 

CO 

in  CO 

CO  "-—-—' t^- CO- t>r  t^ 

"1^ 

■^CO 

d  o 

o 

co 

CM 

rH  lO 

rtCMCM-OCO         rt 

00 

-HCM 

O 

o"" 
g 

CO 

CM 

CM 

fe 

00 

C-J 

t^ 

t^O  »0   r-H   -t 

■o 

CO 

Ot^      ICM 

CO 

o-^* 

QCCOCO-*0-^>00 

CM 

t~.  00 

o 

o 

IM 

CO  lO  CO  t^  CO 

en 

00 

CMrH       .  t- 

00  o 

CT— lOOOf^— 't^— 1 

>o 

iOCO 

oc5 

•o 

t^ 

00 

00 

CD  O  Oi  04  '^t 

05 

00 

a> 

OCT 

CT— IIOCMOO-'J'CO 

lO 

a  o 
3§ 

c4^ 

oo- 

cJco          -T 

CM- 

(N 

c> 

T|H-(N- 

CM  «r  Tj<- c5  c<f  oT -H  ^- 

t~r 

■^ec 

00 

CO 

•^ 

t^lO 

— 1  — (  CM  CM  CO -H  i-H 

00 

rtpj 

M 

CM 

pH 

CO 

CO 

<N 

N 

CD— ICO.-I  rl 

>o 

_, 

CMOO      IcO 

CO 

^^ 

COCMCMCOO^t^-1 

o 

lO  »n 

■* 

C73  O  *^t*  00  IM 

CO 

rt             lO 

O 

-^COOCTt^CO— "* 

CMOS 

-O 

o 

■<tl 

■^  Qi  t^  CSC3 

CO 

CM 

I^~ 

coo 

^r-(CD^CMCTCO00 

CM 

to  CM 

,_J" 

^ 

,_4" 

^CO               "-^ 

CO 

co" 

CQ- 

cnoi 

-T  rt  tC  CT  O  cm' -H  CM- 

^ 

SS 

•o 

^ 

M 

O 

coco 

o 

« 

CM 

'"' 

N 

^ 

^ 

00 

>o 

t^co  »o  t^-  O 

CM 

O 

Tj<CO  rt  Tt< 

^ 

CTu: 

ooot^eocococo 

CM 

COO 

00 

oo 

o 

CMOSIM         O 

CO 

—1                 CO 

CM 

COCOi^t^OOOCOCO 

00 

o-cr 

T3 

o 

OS 

^COt^        CO 

i-H 

o 

cooc 

ooooo-^-^ooooo 

CO 

00  00 

o 

f-J 

"<*^ 

^ 

t^C^                   "-H 

CM 

CM- 

O 

rt'cd 

00 -^  CM -^  ^  t>^  OS 

CO 

00  cm" 

CO 

CM 

■^ 

OCM 

rH  COCO 

m 

a 

a>    '    '    1    1 

fl 

.E;   1   1   '   1 

o3 

JS 

^ ''  ''i  '■ 

,       ,    p       . 

O      1      1   CS      1 

(^ 

1      1   Ol      ' 

.S  1  ;a  ; 
a  :«  «  : 

"3 
o 

o 
>> 

;    ia    ; 
i  oi.S    ' 

'— '  ft  ; 
!  <«  ft   1 

"3 

O 

ment  bonds 
■exempt  *... 
x-exempt  *.. 
cipal  bonds 

porations... 
;ash  5 

!SS60) 

ii 

2  ;go  i 

"^ 

a 

iSo    i 

!>^ 

eg 

ft 
p 

o 
ft 

"3 

a 
o 

"3 
o 

Federal  Govern 

Wholly  tax- 

Pari  ially  ta 

state  and  muni 

All  other  bonds 

Capital  stock  in  cor 

Mortgages,  notes,  and  c 

Taxable  insurance  (59  U 

Other  intangibles  6 

>  ct 

2^ 

a 
a 
2 

o 

;-• 

a 

a 

2 

o 
aT 

C3 

"3 
o 

03 

"ca 

Real  estate  othei 
Jointly  owned.. 
Transfers  duriufi 
Transfers  under 
Previously  taxec 

ft 

"3 

p 
o 

i 
ft 
« 

3 

'bi 

a 

o 

ft 
3 
§ 

Eh 

11-14,  mclusiv 
Jointly  owned.. 
Transfers  durinj 
Transfers  under 
Previously  taxei 

"3 
a 
o 

O) 

ft 

3 
'So 
P 

03 

'o'a 

-2° 
ax} 

03  P 

tn  o 

p 
o 
pq 

"3 
o 

a 
o 

II 

a3~ 

rt 

03 

3  » 

2 

o 

Q 

- 

CJ 

CO 

TPIOCO  t-oo 

j3 

o 

rH  CMCO  ^ 

lO 

CO  t^ 

I— t  r-H 

S2S?3?3?5SS 

S 

r-  00 

STATISTICS   OF   INCOME^   PART    1 


265 


CO  CO  CO  CO  CO  cc  coco      -^ 


i-t  M  CO -^  lO  «D  t^  00    OS  O 


rM  a  rt*  CC  <y\  O 

'<*''<*<  CO  O  CO 


OOCO    CO 


iO  IC  OS 
CO  '^O 


Ol  C^  CO  CO  o  o 

lO  CO  r^  CO  »o  o 

»0  t- <N  CO  i-< '«}* 


00  O   O  (M  00  t-« 


c<i  r^  t^  T*4 1-t  CO 

CO  *-<-<»<  CD  CO  CO 
lO  lO  CO  »-«  C^l  CM 


CO  !3>  t-^  Oi  00  O 
C^  C»«  t^  00  O) 


(M   CO  (N^ 


»C  CO   oo 


<Mcoooeoeo»oiOrH      oc^ 

C0l0l0i-(^HCOC500         COI^ 

»occot>-      r»      ■^Hioic 


N  00        CO        CD        CO         1-t 


Ol  CO  .— (  r-l  CO  O 

Oi  o:)  tr^  t>- i>- -^ 

rt<  O  t^  -^  1-f  Tf 


.-«  lO  ^  uO  CO  00 


'^  o 
t^oo 

rH  CO 


C^J  O         —I 


a:co  (N-^  c^ 

CO  ^  C^  1-H 

lO  C^l  CO  CD 

o  GC  iri'o  «** 


T-H  CO  »oco  o  r^ 


*  yD  r-H  rf  CO 

_;»ocooi 

CO  ^  I>-  (M  t^I 

00  00  irfoT 


C<lcD 
CO  i>. 

oo'c^" 


lO  '^  ^  ^-1  t^  o 

LO  o^  r^  o  o 

00<M  tN^  CO'^ 

co'ci'c^fodoo'^ 


^  O         -H 


00  o 
— '  o 

c^fco 


(N  ^        OOcOOi 


0>C00l'M-«**C^OI^ 

OS^CM-^OOiOtMi-i 


icot^»ocqoi»-HT-i 


»0  oo  t^  05  CO  O 
CO  -^  O  O  O  CN 
-^  I-*  CO  "^  00  t^ 


^  r-lt^CO  O 


C  CO  o 

CO  C^  -^ 

O  CO  c^ 

C<i  >0  OS 

(M  ^  --H 


C5  CO         OiCC-rf  iG 
r-t  fH  1-*  00  t-^  lO 


osioioc^ro»~^ooo 

rrC^<r--CJ^OJCS-:f 

ooc^"^C4r^t^oo 

to  CO  ^"^  ci  CO  O*  <N  00 

lO  CO  r-C.-<  i-H 


»0  C^  Tf  O  C5  o 
•^  (M  Tt^  O  -*  (M 

>-(  OS  CO  i-H  r-  t^ 


i-»  -^  coco 


fN  CO  O 

co'otT  o 

O  Oi  CO 

CM  i-t 


O  CO  f-  CO  'Jf*  CO  O  CO 

Tfiocoaoo»ocoo 


CO   CO  r-H  O  lO  OS  ' 

CM  ro^  .-* 


CD  Tf<cO  CO  OlO 
CO  CO  O  00  CM  -^ 
■-H  coo  OOO  CM 

i-TNCO  CO 


COlOCO^OiOi-HOiCO 
I^CMcO'^frfCO'— <00 

O0»-H00>-Hu00c000 


Or>- t-OOrPCD 


lO  S 


C3^ 


n  o  o 

p  '^^ 
o—  ? 


«      c- 


+J  o  o 
o  x^- 

^  >.^ 

S  S  o 


2  ;^  TO  X  o  V)  i 
■S3-C.2^S.g 

3  ;3  caj?-) 


-Ow, 


^^  C3XJ  '-'  O 
CM  O  03 

•-^S-g  fe- 
ces a^  a 


X  -'  J-.  -^  3  o 

:-3«-sgco 


'  ce 


•S  S  3 'So 


;2    £•- 


^  !^  ^ 


5    >> 

o  "S 


o5 


''So.: 


—     "S 

C3         r-l 


t;    c  ••  o  2  £.2 

C,     o  *^.C  a  3^ 
rt^      I-  -r?  T-)  en  r-  ^ 


•go 
:3  o, 


:2;m    o 


P-(M 


M  Q--  O^   O 


03  S  a 


-    a.-S  5 


»  a  2  °§-q  I 


a>      o  a       o 

Sg^.2S0 
Eh    ^e 


03  d 

"^  o 

S5e 


O  M 

S  3 
C3  <S 


■o 


a  b  <=^ 

°iS3 
3  2  S> 

5  C3  C3  o 
'^   fc^   fc-   jh 


OE-i 


CM  CO  -^  lO  CO  I— 
CO  CO  CO  CO  CO  CO 


1-H  CM   CO  '^  lO  -,0 


1-H  CM  CO -^  *C  CO  r^  00   OiO 
u3  o  «o  to  u?  u::>  U3  to   lO  CO 


266 


STATISTICS    OF    INCOME,    PART    1 


2  S 


OJ    o 


_^ 

(M 

CO 

■*>o<ot^oo 

05 

O  ^  C^  CO  ■»J< 

>o 

CD  t^         OC'  OS  C 

—  O^  CO  -»•  >o 

CO 

t^  X  OS 

,__c         -<rtCMIMC<llNC<lM 

cs 

CMOS  e* 

l§ 

^ 

o 

^ 

?5g§5§S 

« 

CD      i 

CO 

00 

COT}*         f-l  I-*  lO  C<t  OS  O  CO  OS 

CO 

iCSCO      1 

o 

c» 

-* 

O      1 

CO 

cDt^      ^H  OS  r^  OS  00  t^ -^  »o 

OS 

CM  CO      ' 

lO 

00 

CO   Tj' 

CO 

■* 

OiO               r-.         (MOS— 10000 

oo 

iCO      , 

oT 

co- 

eo" 

;C 

m" 

(M"                                        t-T-h" 

^f 

XTi      I 

s" 

-" 

•^ 

^_, 

co 

!>•  GOOD      1  O 

00 

t~  tH 

lo 

CC  ^         CO  CO  W  O-'**  ^  CO  ^ 

CO 

T-tU^Ui 

u 

o 

00 

■* 

ooea  t^    1  "o 

o 

CO 

OS  O               ^         -^OSOSCOOO 

CT 

eM.-< 

"So 
3-H 

05 

CO 

t^  CO             '1-1 

CJ 

rj« 

00  ^                           t^osos  »o 

■*00 

t-T 

co" 

c^-            1 

ST 

■*- 

-H- 

o' 

*- 

o 

a 

o 

to 

00 

■* 

>OC<10      '  lO 

s 

lOC^I- 

OS 

--•CO         OCOt^O>OOCOS(M 

CD 

l^l^-H 

CO 

00  t^r!     ' 

OS 

>0  rt         ■«>  OS  to  — 1  CO  1^  CO  CO 

t- 

rt  00-^ 

cs 

<32 

i-iiolN      • 

■«< 

■* 

00 

0>0                       CO  -^cooot^ 

"5 

t--< 

^ 

n! 

■*-           '■ 

tn 

c-i                           ofrt 

■* 

co" 

§ 

o 

CC 

§ 

CO 

CO 

o 

•OCDW      ^CO 

>o 

C^N-H 

o 

O -^        lO  O  t^  ^H  CD  O -*0 

CO 

Tji  ir^co 

>o 

Oi 

t^ 

CO  OSOi      1  C<l 

c5 

,-H  OS            CS   OS   CO   ,-•  r-l  OS  --^   --t 

,-H   Tj.   rt 

'* 

(-1 

a 

o 

-a> 

t-iO             1 

c^ 

CO 

coco               ,-  —  CO  CD  O  C^  t^ 

t^ 

CO  CM 

c5 

^ 

co"             ■ 

eo^ 

■o" 

CO-                    cf-r 

Tf^ 

CD' 

m 

CO 

^ 

*"< 

-2 

3 

"S 

O 

la 

t>. 

P 

r- 

^ 

(M 

t^  Tt*  00       1  CO 

^ 

coco  ^ 

os 

^^  t-        C^  00  (N  CO -^ -"T  O  ■* 

CO 

oooe* 

tf3 

r* 

S 

r* 

C^ 

CJ3  ^  CO       1  -^ 

■* 

cor-      N  t^ -*  CO  00  ^^  OS  •(J' 

r^ 

-hCM 

a> 

^^ 

N 

O 

OOOOO)      1 

■* 

■* 

00 

•<^  OS               i-H  ,-.  CD -^r  OS  CO  O 

M 

os«o 

S 

a 

■«<" 

CD 

■>!<■                  ■ 

S^ 

t^ 

■*                   co-,-r    .-T 

s" 

CD- 

o 

c^ 

o 

S 

kO 

t^ 

o> 

■*rt  (M>0  t^ 

CO 

OOCO  —1         CO 

c^ 

00  rj<        t^  CD  CO  00  ■<*' ^  t^  CD 

c^ 

OOS 

CO 

CO 

o 

OS  ^  O  1-1  t^ 

IN 

■^ 

^H  r-         CO -^  OS  C5S -^  O  OS  <M 

00 

u 

■^ 

■^ 

02 

00  t^cs 

CO 

CO 

oo 

CO-*               •«•  —  t- 00  OS  CO  « 

■■r 

rf^ 

(N 

OJ" 

00 

c^ 

,_r 

COrt                                      TfCO-        ,-- 

OQ- 

i-Tt-'^ 

N 

^ 

•"• 

<N 

^ 

3 

o 

s 

^ 

00 

>o 

•*  CO  I^       I  r-H 

CO 

Ol  r-c  00 

c^ 

J-, 

coo      r~coc»r->oc>>osco 

CO 

COCM  H< 

r^ 

00  CD  CO       r  OS 

o 

t~(M 

ICO        C*  r- ■* -^  lO  oo  »0  CD 

CO 

t^OS  H^- 

T3 

o 

CO 

M 

cocq  ^     .^ 

o 

05 

CO 

CO**        »— lO -,*' <N  OS -^  »o  OS 

t^ 

0-* 

^ 

Ira 

co" 

•<s^",-r      1 

^ 

oo" 

co-^          T~i      cicco*      '-^ 

cf 

co^»o^ 

o 

"«< 

(N 

,— t                                                           ,-H 

"3 

3 

o 

^ 

CO 

t^ 

r^ 

cocooo^ 

CO 

O  t^  C^         CO 

lO 

1^  t^         00  »0  O -"t  O  C^S  CO  CI 
(N  OS         lO  t^  "*  C^  CO  IM -*J*  CO 

CO 

OOCM  >0 

00 

■a<ooM  •♦o 

en 

S5"'-      -' 

CO 

H-OSCO 

"es 

■* 

CO 

00 

O-H  t^        00 

CO 

o 

OOO         O  <N -H -H  (M  OS  1^  >D 

OS 

rt  rt  CM 

cf 

o 

IQ- 

t-.-COrt 

-a<- 

■*           2^ 

a 

,-^io     ,-rTH(N-odco  odt>r^ 

a>- 

o--* 

o 

00 

CO 

U5 

CD  ^                                   TJ>CM         .-H 

co 

1-1  O 

ir^ 

CM 

(O     1     ', 

>     ;     1 

3     1     '■ 

'o    \    1 

.9  :  ; 

-(jr     ■      1 

t— 1      "      1 

T-t          1          1 

«          I          I 

a!    ',    !    '    'i 

a  :  ; 

>    ;    ;    i    ; 

•■§    '    ! 

B  \  \i  \ 

S  ;  ;p  ; 

1 
1 

"S 

other  than  items  5-8,  inc 
iCd 

uring  decedent's  life 

Qder  power  of  appointme 
taxed 

"ca 
o 

>i 

t. 

Oi 

ft 
2 
ft 

"3 
i 
ft 

m 
g 

irsonal  property  other  thi 

icd 

uring  decedent's  life 

nder  power  of  appointme 
taxed 

"3 
o 

1 

£ 

ft 

"3 
a 

ft 
2 

stocks,  total 

total 

leral  Government  bonds; 
Wholly  tax-exempt  *    _. 
Partially  tax-exempt  *. . 
te  and  municipal  bonds. 

other  bonds 

stock  in  corporations. . . 

notes,  and  cash  ' _. 

lurance  (48  less  49) 

igihles ' 

J  p    ', 

i'S  J 

03  ■£  P 

0  P  Sf 
^^  '^ 

-3  =  ^ 

feiS  ° 

a 

3 

"3 

o 

o 

o 
la 

al  estate 
ntly  own 
ansfers  d 
ansfers  ui 
eviously 

ngible  p€ 
ntly  own 
ansfers  d' 
ansfers  u: 
eviously 

nds  and 

Bonds, 

Fee 

Sta 

All 

Capital 

ortgages, 

xable  ins 

her  intan 

"3 

o 

O 
u 

a 

"cS 

rt'hSb^f^ 

IS'S     IH      t-      C 

'5s 
a 

03 

a 

a 

O 

3 

T3 

3 

» 

•z 

o 

Q 

- 

w 

CO 

■^irjcor^oo 

o> 

O'-iC^  CO 

■^ 

>o 

CO  t^      ooa-.  ^ 

?3?!g5SS 

^ 

sss 

STATISTICS    OF   INCOME^   PART    1 


267 


Oi         O  <-•  CI  CO '^  »d  CD  h-    COCi 


t-H  to  O  CC  CO  -"^^ 


X  r-  **•  M  CI  r^  c^  GC 

CO  OCO  OO    i-i 


00  *0  CO  00  »d  CO 

^  c^  >o   ^ 


1C»  ■<»' CO  CO  IM  O 

CO  CO  CO  t-  CXl  OS 
O0  00C5  '^t-  ^ 


1^  CO 


f-H  '<»«  c»  »o  C<l  --H 
CJ  'Tf  CO  r-H  '<}<  C<l 
00  CJ  00  t^   l-»   r-t 


GO  wo  coo 
oc^coco-* 

CO  CJ  OS         M 


O  Ci  ■^  W5  *C  •-M 

GO  C^  ^  00  05  CO 


OOOSOClOOt^OO 
O  CC'  CO  OS  CI  — I         CI 


-»**  »0  C< '<*'  iQ  O 
^  — i  Oi  CO  C^  O 


00  05  t'-  00  O  — '  I 


lOCO         •-* 


00  c«  r*  ^  Tf  o 

^  h-  OOCOCO  o 


ioc»oi»cooTriTf<c^ 


CJ  — "         — '  ^ 


<  -X)  Tfi  00  CO  o 
*  OS  O  00  IC  ■tJ* 

-  CO  r^  CO  c^  o 
-'::o»o"'*'~      os" 


t^r^co-^i^^'-'ca 

OSO'^COCOCOI^'— ' 

00  CO  t^o'cTcT     -"-T 


o^  5 


S3.0 


■I  .£f  S  >>  ® 


J3  ^  biD 

ill 
lis 


•2-  c 

m  a 


'  c^-J 


o  Oh  Ph  ;S; 
■5 


o  a> 


03  =8 


C3«_^- 


O  i-i  u^  ^ 


i»*&^0 


O         3  5- 


g  ce  cs  £ 

■2   t<  t«  t. 


C  >< 
!■*    03 


c^  CO  ■^  »o  CO  r^      00  OS      o  1-1  M  CO -^  »o  co  r^      cc  os 


CQCOCOCOCO  CO         CO 


437826—42- 


-18 


268 


STATISTICS    OF    INCOME,    PART    1 


:5^ ..-       « 


CO    !i;i 


-' 

M 

M 

^lO  CO  t^  00 

a> 

0 

1-1  C-)CO  Ti< 

10 

CO  t^        00  OS  0 '-I  IM  CO '^  »0 
,-1  rt        T-l  ,-1  IM  N  IM  IM  <N  « 

T3 

^ 

m 

00 

r      1      1      .  00 

^ 

-s< 

^ 

0>      i           .      1      1      ioso      I(M 

a 

M 

1      ■      1      ■  (M 

0 

0 

Tt< 

cs 

^ 

■* 

^~ 

CO CO.-1      10 

o  ^ 

0 

Os" 

00      '            1      1      '      ;  00           "^ 

o^o 

o 

i      i      i      i            1 

u 

<a 

"So 

Oo 

30 

oo" 

0  I-( 

o_ 

CO 

M 

(N 

10 

0 

10      i      1      1      ' 

CO 

CO 

00 

IMCVI           l,-l      I^OCOOSN 

3§ 

<N 

(M 

(N      i      1      1      ■ 

■* 

•"*< 

lO 

CO -^il             1  ^H      iCOOS»OCSt^ 

iH- 

,-r  1   1   1   1 

CO 

COOO             '             1  00  t^  r-l  i-l  10 

g" 

0 

73 

M 

U4 

^ 

0 

(N 

N 

00 

T-H  0       CO  0  10  00 --^  lO  .^     ' 

0 

OS 

C<»CO         CO  CO  OS  i-H  OS  T-I  CD      ' 

3 

m 

IM 

C^CO         IMr-l^         io                     1 

a 

rH 

^ 

W^                                                                                                          I 

a 
o 

S'^ 

a 
1 

'-' 

i     1 

IM 

0 

IN 

lOO  t~     '     ' 

^ 

^ 

•^ 

OOS        t^  10  (M  10  IM  OS  0  "O 

fe 

05 

CD 

i^  00      '   < 

CO 

CO 

0 

000        00  0  i-H  CO  .-1  10  0  1^ 

CO 

"Oo 

CO 

oaco         II 

Tjl 

CDt~        CO  ■*  CO  CO  00  IM  IM  CO 

1 

do 

3"= 

l^' 

IN 

cj            1    1 

^" 

co"-^                        ^ 

'o 

0 

a> 

0 

ts 

t-i 

05 

tP 

I^ 

— il>00      'O 

00 

0 

CO    '    !    ' 

OS 

COO      T-I  CO -a<  t-- ^  00  IM  CO 

S 

<u 

0 

00 

00 

CO 

OJO         CO  CSO  (M  CO  IM  0  OS  ^ 

•« 

0 

CO 

O'^CJ       'r-l 

10 

(MO              Tj<  ,-1  CO  IM  — 1  CO  10 

I 

2g 

t>r 

<N 

'^'"       ; 

■^ 

iM-T                        T-T-T 

o 

i 

(-1 

m 

■* 

« 

(NCOr-l       'cO 

0 

"^ 

^ 

f-lOO        <N(MCOOSCOOOWW 

"* 

•^ 

0 

CO  »0  CO       '  C^ 

05 

40 

^HiO         -^rOCO^iOt^^iO 

-a 

OS 

-Tft^             C^       TjH  CO  »o  »r5 -^ 

0 

's!' 

co'              ! 

10 

CO"                                    (Nrt 

IM 

U, 

t^ 

01 

CO 

CO  "O  OS  'O  CD 

10 

^_, 

1  Tj^        '        1 

oq 

WTJ*        l^COoOCOt^t^COO 

<s 

lO 

05 

0  05  -^         0 

00 

1"^    1    1 

0 

100             05  ^  00  Tt*  00  I^  OS 

■a 

00 

CO 

00  CO 

»-l 

■^ 

l"*'^                        T-i              f-lCOOt^tr. 

3S 

00 

co- 

M 

>« 

N                           cJi-T 

0 

>o 

t-l 

0 

0 

os 

05r-l,-l        loo 

CO 

00 

»-t         1         1   Tl* 

"^ 

COT**        Tjl  00  OS  CO  OS  ,-1  0  0 
^CO               COC^COI^OSOO 

a> 

00 

■^ 

Sfi 

-^CO  UO      '  10 

■<*< 

0 

W 

-3< 

c^ 

OS  IM 

0 

kO  -.^                           CO  0  CD  ^  t^ 

s§ 

CJ 

co" 

ci             ' 

CO 

N                                             (Nr-Tr-T 

0 

e^ 

•^ 

J^ 

'-I 

■»      1      1      1      1 
.>      1      1      1      1 

a 

2.    '■    'a    \ 

0 

.    i  a    1 

03 

.a  i  :b  : 

J3 

1    I  ; 

i  ioL-kl  id'  ;  ;  i 

op  i  jl  i 

0 

i  ai-9    i 

"3 

Real  estate  other  than  items  5- 
Jointly  owned 

Transfers  during  decedent's  lif 
Transfers  under  power  of  appo 
Previously  taxed 

"3 
0 

ft 
p 

D. 

a 
0 

p. 

0) 

S 

'Ei 

d 

-d 
0 

ft 

2 

p. 

■3 

d 
0 

led 

uring  decedent's  lif 
nder  power  of  appo 
taxed- 

"cS 
c 

0 

a 
0 

d 

0 

Bonds  and  stocks,  total 

Bonds,  total 

Federal  Government  b 

Wholly  tax-exemp 

Partially  tax-exem 

State  and  municipal  bi 

All  other  bonds - . 

Capital  stock  in  corporatio 
Mortgages,  notes,  and  cash  K. 
Taxable  insurance  (48  less  49) . 
Other  intangibles " - 

a 

3 

0 

Ih 

"3 
0 

05' 

0 

aS 
'a 

1 

"3 

a 

M 

P 
C3 

mclusive. 
Jointly  owii 
Transfers  d 
Transfers  u 
Previously 

0 

a 

'El 

a 

3 

Cj 

<u 

03 

i 

« 

&H 

»g 

z 

0 

-- 

N 

CO 

TPiO  CDt^OO 

OS 

0 

^  CVICO  .* 

•0 

COt>-       00  0>  0  T-I  C^  CO -^  0 
— irH        r-i-<  INIMNNNN 

STATISTICS    OF   INCOME,   PART    1 


269 


to        t^OQOO        "-I 


W  CO -^  "D  CO  r^        C30 


N       C*l(N(NCO       CO  cocococo«co       cc 


O  1-*  N  CO '^  to  to  t-        00  Ci 


■^00 


CO  iQ  OS  t^ 

0.-Hl-Hi0 


t^lN        00 


>  (N  O  '^  Tt*  O 


OS  O^XiiO        CO 


f-(        CO  ^ 


OS »-(  r-i  o  ro  CD 
O^  ^lO  rh^ 
1— I  Tj4ir3  Tf        CO 


COCDCOOOC^J^C^t^ 

O  to  WOi — 

lO  o  t^  to 


otoi>.ai^i:ocor^ 


00  OS  00  o^  o 
CO  »-iO0  t^o 


»-i  r^  o  CO  i>.  OS 

CS  CO  O  (M  CO  O 


&So 


Ssss 


3  iJ  a>  3^ 


0*1 
3  S  o 


a 

-tJ   OJ  o 

"c^  a 

§3.2 

"cs  3'C.o ^  ag 


■Coo  .9 


I     9     §2g^ 


T3  »-. 


-^  o      i;:; 


•z      5 


a 

tr>  !-• 

angible 

toms  44 

Stocki. 

Mortg 

Taxab 

Other 

ntly  ow 

ansfers 

ansfers 

eviouslj 

i? 

Ss 

S'"               ^t^&^ 

•S  O 

S5 

t^oQoio      i-H  c^co-^iocor^ 


C^         WC^tNCO 


coco  COCO  CC  CO 


O&H 


o  T-i  cvj  CO  "*  ic  CO  i:^      5S  03 


270 


STATISTICS    OF    INCOME,    PART    1 


>5       S9  K 


B'S 


CO  l^  M*  03  ro  1-t « 


00  O  00  ^  00  'X  t^ 


:cooi^H05-^-^cocor^030iC^^ococcoicc 


1  .-1  ■♦ 


lO  CO  «  ^  CS  05  C<l  o  »0  00  •-<        t^ 


^OCO(N        " 


f-'^iooi'-^*ococsr^C40t^c<iOcOTt*Oi»or^-^oc^^-cowoc*5 

_  _.  .      -.     ..  ._     ..  _    __         ^ -^  CO  tT  OOO  rH  CO  O  CD  •'J^  ^^O — 

»0  CS  i-(         rH  CO  rH  ■<*«  00  IC  CO        t^ 


05        (MC^C^l^rO-^COrt^CRCO 
05  C^  I^        CO  t^  CO 


.  O      ■      ■      ■      1      '      '      ■      ' —( 


M       o«     I  — 


•<4^-H(MCOiO-*COCO^t^COCOCOOOOOC^^Tt*c005eOC«OiOOt^ 


^         COCO^-^^iOC^Cl-O-^         O^COCOC 


o  CO  ^H      i-H  tj' ^  lo  r^  03  »c 


)CO"^00rt 


0>^>Ot^lMt^-«*^00»OCO'^»OOOMOOOOkOCOOicD»-H-<J*C^<OCOr^ 
OiC5t^t^C^CiOOOC^ICXi':t*CO^-«COOiCOCOCOI--OOCOC^'*CO<MOSlC 
1-1         O  t^  ■-<  CO  00  05  02  O  (N  ■«<  !N  r-l(M  00  .-I  C5  t~  CO  Ol  O  O  W  00  ■<»' O 

-^      ^^ci CO  oT^^c^co  ^      orCio  CO  lo  ^lO  o  CO  cDN      ^^ 
o      -r      -H  o)  .^  ITS  ri      .-loocO'H      cq 


cc^r^^05roc^co:oocoos»CC5coooc<cDcor^coo>a)*Of-tt^ct 
CO  woco^o^ioo-^  lO  »o  T^  Tt< -^  io -^  o  00  cj  "D  *-H  o:  ^^ 


^  v- 


2  =«  • 


<U         tnr- 


i     h  g  a  a 


zs 


s>  a 

ss 

2; -5 


5^  -^  p 


w  te  ci  J3 
a;  ^  a>t3 


)»oor^-X5coc^o»OTt<iooiGOr-coccOQO':o»ccfic:i^ooo^H 
— r  -J"  c^f     c^'  'rjT  CO  o  ^  i-T     i-T  cs  ^  co'  oi"  r^"  c«      '**" 


)ioioocoioa;fOOC<»*o 


cooot-r-^OTfy:?(M'^c^Oi--ocC'<o^cctcoQOcocat^coocc<NoO'^ 


-TfO<MC^»0G0:0"*' 


<f--f-.C50i'— iOO'-hO'^OSt-h-" 


^fOOiOcOCOCDOOC^ 
(M  ^  CO         1-1  CO  C^l 


5CO<MOOO«OOiOO'-iQO<NOCl 

.  .-I   ^H  ^H  1— t  1-.  W   1-H  '(JH   ^H  CO 


"   TtrjoiQO-— 'McooooiO-H'-<OTj<r^'^ 


I—  (MOJt—  cO'"-C'C^C^t-iCOO!:OOiQO'— 'McOOOOiO-H'-<OTj<t— ■• 


CC'       COOOO:OcDcDOOOOOO"^'-*t-~r-C5'35.-tcDOOC^"^CC'OiiOi— iiO 
1— I  O  r-i  05         CS  "«r  00  CO  C^  W  ^  NIM  r-*  "<*"X!  CD  (N         »c 


cocooooco-^c^ior^^t— uof— "«" 

00  <N  CC  >-< '-H  f-t  — •  c<  r^  CC  ^      w 


OCOCO>OClO(MCCO --rTL-T,- —    «i^^ 

o      c^ -tt  c^  r-i  x^  »o  Tt»  c^  c<i --H  i-H  CO  CO  o  00  CO -^  c^  lo  r^  ^  t— uo  f— "<*• 

i-(  rt  rH  CO  --t   --  -  ■  —        . 


Tj*.— (OiiOCOWiOOOi— •cO'-H-HNcDr-C^OOOOiOiOCCCO^M 

■-Hcoc^u^'-Hcoccco  r*ioooeococ^'— <cc*^kOC^»-^Tf-^ 


C^COr— cot—  t-OiNt— O^-^OoOCSOOCOtD-^^COiOO^^-^CiiO 


(NiOOCO— 'COt-'X^ 


CNC^C00000<NC»c0Tt«00(MOOc0»-i*-'2 
O  C^  CO  N  ^  t-H  i-H  (N  oa '^  (N         CC 


■o 


§  c3 
C3   C3 


'  o^.2:S 


'SSc 


<< 


^  ^  a 


r-.CS|CC^»OCOt-OOOSO-jWCO|^jOcD^2SS?Jc3csSc5wC4 


STATISTICS    OF   INCOME,   PART    1 


271 


-4  ^Ot~rf0CC^-H0000>0 -^  C^  (M        »H -H^OONtOOOiOIN 


'^CO^OOOOrt        CON 


Tf  1-1  to  00 


00^0<DC<>(NCO»OCC>0>r^OOCOCC(M^»-<iC^^r^CDC^OOt^ 


rHOO  INC^  t-O  0>  t^  --H  —l-* 


rt         Ttico 


i_  i^  i  :^  ;    s          L.  i 

a»Q0O00         CO  to        (NCSt^OOrJ*         »0  O         CO  O  00  tT  (N 
C^O         OCO         C^CS         C^Ol— «         i-tiO  CS         GOtI< 


<.-iCO^--t^O^^-« 


CDt^»0OTPC000CD0it^C00l*0OOOC^C^Oc0'^O'— 'O 


CO '-H -*  (M         t--05         OO  lO  C^ -*<  to  CC 


^  !>•  CC  ^  --t 


^h-CDOiO<N'^CDOOCOCO»OiOOS'^«DO'^C^C^i— <CCCO0 


c^o      o-^ 


l<Oi^r~t        CON        »-t»OC0CC00 


^  CC   Tf   .-( 


r^^CO'^C>lCOGO>— <COOOCOCDiOC500<NrHOS(M050G00500 
iOtJ**0.— (tOOOOQOC^»oai'^'«*'t--iOiOOi00030iC^OGOO 


— lO      a>f-i 


r-<  *OC^ 


3j^C0-H'^r-H»OC0000005l^<-t<NOt'-IM'«^C*DC0':0O00»O 
<?»»Or-tQ0cC>t^0i00O00Tj'iOl—  OcOt^'^OifMOoOCCtN— * 
QO  Tf  N  »0         t^  i-H  to -^  CD  t^  CQ  00         »-H  O         CC  O  t—  — «  O  »-» 


C^lO  1-H-rf  l-l- 


rO'^OaiPOait^^':OOTt<Tf*T*'OTj<C^O»orct-^'^rr'OC^ 


I>C^t--(M         coco         OQOiO^CliO         OOOC— 'ClCOcOaOO^ 


^•^Tt*(Nt-*a>'^(MiO(NiOCT).-«coio^Ci<Nt^co:C'-ico»o 

(NOOO-— tcDCOiMCT)'--''— tCir-C^C^Cit-'.CSCiO5»Oco:C0C'-« 
t*t^C^Orf<CO<-HCDOcO— «C0'— iCOO-^i— >CCC^C0"^OOO 


^CO(NcOi-H.-i(M.-iOOCCOOO^Oi--HiO(MlMi 
1         .-H  Oi         *0  C^         .-<(Ni-i<MCO  1-1  t>- 


iM--^  (T^ro 


i0c0CDaiC*flrH00t^0000iOC^.-^C^0iOcDCSc0»O0>i 


CDt-C^OC0C^Ot^C^^^t^00TpO0S0S»O'«*'t-t^C0 
^O        "*CO         NNC^^^  C^t^  -^CO— iiO 


'^COC^cD'^.-H-H05-^»Ot^COi005t^'«t*cO.— tC^OCONt^O     I    "5 
■^i-H05C*^.-»»OC30t-iOCCO-^COOC^C^C^COlCCO»Oai"^CO     I    CO 


C^  ^         CO 


c  a 


.95  :  ;  1 0313  55 
Z2;;2;^;:s:z;^;^oooPH«xKec- 


ooosOrHC^cO'^'Ocot^oooso^c^cO'^iOcot-.oc^Or:* 


C<IC^CCCOCOCOCOCCCOC*3COC*5**M<M<'^"' 


■^  -^  "«*'  IC  "^ 


272 


STATISTICS    OF    INCOME,    PART    1 


Table  6. — Estate  tax  returns  filed  during  1940  for  citizens  '  and  resident  aliens: 

returns  were  filed  and 

[Thousands 


States    and    Territories    in 
which    returns   were    filed 
(domicile  of  decedents   at 
date  of  death) 

Situs  of  real  estate 

Total 

Alabama 

Alaska 

Arizona 

Arkansas 

Califor- 
nia 

Colorado 

\ 

Alabama                          

3,632 

26 

513 

1,768 

49.  323 
2,586 
9,  530 
1,047 
7,036 
9,130 
4,914 
1,025 
508 

32, 913 
8,184 

13,  592 
7,978 
5,355 
5,016 
2.415 
7,049 

16, 423 

11.  268 
4,323 
2,029 
6,273 
1,662 
4,699 
417 
1,260 

15, 101 
497 

63, 450 

6,467 

416 

22, 024 
4,179 
3,164 

31, 418 

4,225 

2,088 

564 

3,165 

19,  380 
653 
1,017 
7,843 
4,071 
3,361 
7,045 
662 

3,436 

11 

0 

Alaska                           

26 

^ 

340 
114 
109 

1 

1 

45,686 

110 

10 

9 

4 

2 

1,571 
2 

(13) 

67 
2,217 

fi 

6 

Colorado                        

7 

29 

S 

9 

District  of  Columbia        

(") 
19 
12 

10 

Florida                           -- 

5 

11 

15 

11 

l-J 

IS 

14 

Illinois    

5 

(13) 
(13) 

21 
5 

74 

183 

6 

22 

4 

6 

2 

5 

22 

If) 

Indiana                    .  

16 

17 

1 

IS 

5 

(13) 

1<> 

163 

•>() 

?1 

1 
53 
15 
35 

4 
61 
60 
28 
21 

?9 

14 

1 
1 

•j^ 

Michigan                   

13 

2 

1 

21 

23 

?4 

Minnesota               -. 

23 

?fi 

43 
10 

■Jfi 

2 

16 

97 

Montana                        

OS5 

Nebraska                 

33 

9q 

an 

31 

(13) 

44 

40 

25 

700 

(13) 

R'> 

1 
33 

as 

New  York                

7 

20 

14 

34 

3fi 

North  Dakota 

16 
198 
27 
46 
83 

afi 

Ohio 

(13) 

10 

35 
6 

ay 

Oklahoma                      

10 

6 

33 

38 

3P 

3 

8 

40 

41 

South  Carolina 

4? 

South  Dakota           .    - . 

1 
15 
33 

1 

43 

8 
2 

68 
11 

44 

Texas          

7 

23 

45 

Utah 

46 

Vermont 

1 

47 

Virginia          .         ..    

(13) 

1 
21 

(13) 

9 
13 

1 

48 

4'» 

(13) 

50 

45 

1 

51 

Wyoming                            ..  . 

Total .-- 

5? 

422, 684 

3,665 

26 

781 

2,016 

47,437 

2,487 

For  footnotes;  see  p.  279. 
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total  reported  value  of  real  estate  '*  classified  hy  States  and  Territories   in  which 
by  situs  of  real  estate 

of  dollars] 


Situs  of  real  estate— Continued 

Connect- 
icut 

Delaware 

District  of 
Columbia 

Florida 

Georgia 

Hawaii 

Idaho 

Illi- 
nois 

Indiana 

Iowa 

Kansas 

25 

51 

8 

1 

9. 

20 

5 

80 

71 

(13) 

492 
12 

3 

3 
13 

.  --  - 

1 

69 

4 

66 

10 

8 
50 

7 

286 
57 
16 

84 
17 

5 
6 

7,723 

110 

7 

967 
7 
11 

6 

4 

502 

8 

6,409 
171 

17 

5, 31S 

175 

9 

7 

38 
4,606 

446 
1 

10 

12 

10 

n 

948 

1?, 

468 
4 

1 

30,  297 

103 

69 

31 

(13) 

23 

(13) 

5 

207 

7,542 

2 

13 

22 

232 

(13)' 

2 
21 
20 
3 
101 
59 
122 
3 

1 

364 

7 

12,  501 

13 

42 

3 

74 

7,569 

14 

15 

3 

1 

16 

17 

18 

19 

20 

11 

52 
20 

7 

335 

21 

66 
4 
18 

22 

(13) 

18 

4 

23 

24 

25 

(13) 

7 

1 

18 

47 

13 

4' 

44 

138 

26 

27 

1 

14 

69 

28 

29 

104 
105 

86 

1 

2 

(13) 

22 
8 

30 

317 

17 

17 

31 

32 

812 

7 

90 

706 

19 

8 

87 

161 
14 

9 

256 
42 

5 

ii 

33 
34 

35 

38 

46 

88 

110 

12 
43 

4 
10 

36 

37 

(13) 

15 
3 

n 

3 
13 

38 

54 

12 

565 
2 
27 

4 

4 

20 
4 

39 

40 

33 

53 

41 

42 

(13) 

11 

12 

6 

8 

43 

(13) 

138 

44 

(13) 

45 

73 
229 

23 
120 

5 
35 

30 

46 

10 
4 

73 

19 

47 

270 

48 

3 

22 
119 

1 

49 

3 

2 

40 
14 

60 

13 

50 

7 

51 

9,086 

1,063 

7,490 

8,177 

5,021 

948 

790 

32, 389 

8,556 

13,456           8,210 

52 
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Table  6.— Estate  tax  returns  filed  during  1940  for  citizens  '  and  resident  aliens: 

returns  were  filed  and  by  situs 

[Thousands 


States    and     Territories    in 
which    returns   were   filed 
(domicile  of   decedents   at 
date  of  death) 

Situs  of  real  estate- 

-Continued 

Ken- 
tucky 

Louisi- 
ana 

Maine 

Mary- 
land 

Massa- 
chusetts 

Michi- 
gan 

Minne- 
sota 

1 

Alabama .-  .  

7 

?. 

Alaska __- 

3 

Arizona    

4 

Arkansas 

38 
9 

1 
220 

5 

California -  - 

2 

11 

32 

115 
1 

(13) 

6 

Colorado - 

7 

Connecticut... 

Delaware.--  _.  ._ 

15 

559 
10 
9 
14 

23 

6 

259 

97 

84 

(13) 

8 

9 

District  of  Columbia 

1 

1 

16 

2 
9 
15 

in 

Florida     .    ..  -          .  .  .  _  . 

24 
3 

89 

43 

ti 

Georgia 

n 

n 

Idaho 

14 

Illinois.. 

20 
20 
39 

10 

15 

153 
251 

28 

3 

196 

22 
3 

15 

Indiana 

21 

ifi 

Iowa        --    -        

17 

Kansas    . 

(13) 

1 

18 

Kentucky 

5,238 
31 

19 

Louisiana 

4,586 

(13) 

2 

?n 

Maine ._      _..    

2,117 

12 

753 

"'6,'220" 
15 
13 

76 

7 

14.512 

27 

1 

1 

3 

3,992 

?i 

Maryland 

?? 

Massachusetts  -                _  .  . 

13 
10, 798 

?3 

Michigan       .  . 

?4 

Minnesota 

?r, 

Mississippi 

15 

?r. 

Missouri... 

1 

10 

2 

?7 

Montana 

?8 

Nebraska 

W 

39 
19 

71 

30 

New  Hampshire  ........ 

2 
21 

31 

(13) 

2 

3? 

New  Mexico 

33 

New  York 

2 
3 

4 
43 

40 

66 

400 
5 

125 

104 

34 

North  Carolina 

35 

North  Dakota         ..... 

27 
6 
3 

36 

Ohio                         

74 
1 

3 
1 

6 

44 

59 

38 

39 

Pennsylvania.. 

(13) 

99 
3 

70 

76 
85 

21 

3 

40 

41 

South  Carolina 

4? 

1 

43 

9 

36 
10 

44 

Texas 

21 

45 

Utah 

4fi 

1 
2 

3 

12 

47 

58 

39 

48 

(13) 

1 
2 
7 

49 

(.3) 

50 

114 

51 

Total      

5? 

5,481 

4,828 

3,659 

6,820 

15,  560 

11,  856 

4,577 

For  footnotes,  see  p.  279. 
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total  reported  value  of  real  estate  ^*  classified  by   States  and   Territories   in   which 
of  real  estate — Continued 

of  dollars] 


Situs  of  real  estate— Continued 

Missis- 
sippi 

Mis- 
souri 

Mon- 
tana 

Ne- 
braska 

Ne- 
vada 

New 
Hamp- 
shire 

New 
Jersey 

New 
Mexico 

New 
York 

North 
Caro- 
lina 

North 
Dakota 

4 

(13) 

(13) 

1 

? 

7 

14 

3 

(13) 

66 
6 

22 
7 
8 

90 

4 

10 

98 

386 
19 

30 

9 

(13) 

7 

71 

(13) 

694 

32 

19 

1,208 

(13) 

8 

218 

5 
6 

6 

9 

17 

2 

7 

S 

6 
111 

5 
11 

17 
56 
14 

72' 

q 

19 
9 

1 

10 

6 

11 

78 

1? 

13 

4 

46 

9 

6 

36 

37 

46 
3 

38 

14 

15 

115 
96 

(13) 

31 

177 

1 
26 

27 

16 

(.3) 
11 

53 

17 

(13) 

4 
2 
3 

18 

8 
184 
14 
62 
55 

(13) 

IQ 



(13) 

(13) 

18 
42 

.. 

?0 

?1 

(13) 
(13) 

6 

147 
2 

5 
9 

13 

?.?. 

4 

?3 

1 

35 

■^4 

1,864 
2 

25 

(13) 

2 

25 

5,688 
3 

(13) 

4 

16 

73 

(13) 

?fi 

1,295 
4 

27 

4,453 

5 

32 

9 

28 

133 

""'881' 
41 

3 

135 
50 

1,544 

?9 

2 

30 

12, 191 

"""393" 
63 

2 

31 

32 

9 

11 

3 

39 

798 

57,  381 
44 

76 
6,084 

4 

33 

34 

366 

(13) 

35 

18 

3 

36 

7 

6 

36 

7 
11 

(13) 

16 

37 

8 

366 

41 

38 

32 

569 

27 

11 

39 

40 

13 

41 

2 

4? 

42 
44 

29 

4 

43 

22 

(13) 
(13) 

23 

25 

7 

44 

(13) 

45 

4 

25 

(13) 

23 
9 

84 
1 

46 

2 

39 

47 

28 

48 

(13) 
(13) 

1 

49 

16 

28 

6 

(13) 

58 

50 

6 

51 

2,042 

6,344 

1,664 

5,208 

164 

1,210 

13, 759 

690 

62, 199 

6,328 

776 

52 

276 
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Table  6. — Estate  tax  returns  filed  during  1940  for  citizens  '  and  resident  aliens. 

returns  were  filed  and  by  situs 

[Thousands 


States     and     Territories     in 
which    returns    were    filed 
(domicile   of    decedents   at 
date  of  death) 

Situs  of  real  estate— Continued 

Ohio 

Okla- 
homa 

Ore- 
gon 

Penn- 
syl- 
vania 

Rhode 
Island 

South 
Caro- 
lina 

South 
Dakota 

Ten- 
nes- 
see 

1 

Alabama 

(13) 

? 

Alaska 

3 

Arizona. 

1 

1 
21 

(.3) 

13 

4 

Arkansas     

3 

6 

r< 

93 
5 
4 

223 

74" 

8 
5 
10 
74 
158 
2 

17 

(13) 
(13) 

f. 

Colorado  .-_ _.  

7 

Connecticut 

94 

S 

Delaware        -    .-- 

9 

District  of  Columbia 

97 
224 

1 
9 

2" 

in 

Florida  

28 

2 
9 

8 

11 

Georgia -. 

^?. 

Hawaii 

13 

Idaho - -- 

2 
259 

(13) 

16 

87 

(13) 
(13) 

13 
2 

26" 

14 

Illinois 

54 
86 

30 
25 

28 
30 

14 

4 

IR 

Indiana  

Ifi 

Iowa 

152 

17 

Kansas  

18 

Kentucky       - 

2 

6 
32 

1<) 

Louisiana  - 

(13) 

1 

12 

93 

41 

1 

7 

?n 

?:i 

Maryland  .-  

55 
4 
3 

(13) 

?i^ 

Massachusetts --. 

4 
1 
1 
23 
6 

28 

86 

18 

?3 

Michican      .    . 

1 
8 

(13) 

4 

16" 

16 

1 

?4 

Minnesota      

?R 

?fi 

Missouri  

4 
7 
2 

1 

?7 

Montana 

?8 

Nebraska 

6 

3 

?9 

Nevada        _             

30 

New  Hampshire 

3 
126 

8 
266 
40 

71 
534 

39 
311 

28 

31 

New  Jersey      -  . 

(13) 

10 

44 

--- 

(13) 

3? 

New  Mexico 

33 

New  York - 

46 

144 
11 

27 

50 

34 

North  Carolina 

35 

North  Dakota 

36 

Ohio    

20, 897 

9 
3,771 

3 

"3,649" 
35 

30 
21 

'28,"372" 
12 

37 

Oklahoma.     

49 

(13) 

"'4,633' 

1 

6 

38 

3q 

Pennsylvania 

259 

6 

7 

20 

1,958 

2 

40 

Rhode  Island 

41 

South  Carolina     -  . 

4? 

South  Dakota    

561 

"'2,' 824" 
5 

43 

44 

Texas - 

56 

8 

(13) 

45 

TTtah 

46 

Vermont      ... 

46 
30 

7 

(13) 

5 

47 

Virginia 

1 

33 

48 

107 
1 

4^ 

West  Virginia 

206 

(13) 

7 

5 

50 

Vv'^isfonsin 

13 

51 

Wyoming    . 

Total 

5? 

22,  506 

4,355 

3,587 

29, 979 

4,400 

2,169 

799 

3.005 

For  footnotes,  see  p.  279. 
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total  reported  value  of  real  estate  ''  classified  by  States  and  Territories   in   which 
of  real  estate — Continued 

of  dollara] 


Situs  of  real  estate— Continued 

Texas 

Utah 

Ver- 
mont 

Vir- 
ginia 

Wash- 
ing- 
ton 

West 
Vir- 
ginia 

Wis- 
con- 
sin 

Wyo- 
ming 

United 
States 
posses- 
sions 

Foreign 
countries 

Situs 
not  re- 
ported 

9 

82 

1 

? 

2 
6 
224 
('») 

4 

53 
22 
72 
12 
8 

3 

4 

73 

314 

42 

4 
18 

6 

5 

45 

6 

5 

5 

79 

7 

8 

(») 

93 

5 

29 

6 
34 

(13) 

105 

(13) 

82 
18 

9 

52 

2 

3 

10 

n 

1? 

10 
23 

(13)* 

2 

10 
191 
43 
123 
36 
52 
1 

16 
44 
16 
69 
58 
19 
5 
16 
12 

13 

26 
5 
8 

60 
2 

49 
3 
1 
6 

10 
2 

6 

5 

64 

— 

342 
17 

(.3) 

1 

1 

14 

15 

(13) 

6 

16 

1 

2 

17 

8 

18 

15 

19 

?0 

111 

(IS) 

241 

(13) 

1 

16 

188 

4 

73 

1 

?1 

12 

??. 

(13) 

?3 

23 

24 

25 

96 

2 

31 

4 

20 

6 

?6 

282 

(13) 

27 

1 

1 

?« 

82 

?9 

3 
11 

4 

30 

(>») 

6 

1 

31 

32 

22 
9 

79 

160 

7 

9 

55 

214 

1 

39 
120 

33 

34 

35 

10 
144 

8 

57 

.. 

(13) 

166 

72 

36 

^7 

14 
2 

. 

38 

16 

2 
1 

8 

98 

1 

481 
4 

39 

40 

2 

1 

41 

42 

26 

18, 882 

49 

6 

86 
34 

43 

4 

(13) 

44 

602 

1 

45 

759 

"7,088" 

(13) 

"'§,"525' 
7" 

(IS) 

3 

29 

18 

399 

46 

(") 
13 

(IS) 

52 

21 

47 

48 

1 

2,715 

49 

6,480 

1 
586 

50 

5 

51 

19,  745 

688 

929 

7,681 

4,446 

2,913 

7,666 

674 

45 

20 

2,516 

62 

278 
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Table  7. — Estate  tax  returns  for  citizens  and  aliens  filed  September  9,  1916,  through 
December  31,  1940,  historical  summary:  number  of  returns,  gross  estate,  net 
taxable  estate,  and  tax  20 

[Money  figures  in  thousands  of  dollars] 


Returns  filed  for — 

Gross  estate 

FDing  period 

Total 

Citizens  ' 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  21 

Total 

Citizens  • 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  21 

Sept.  9,  1916-Jan.  16,  1922 

45, 126 
13, 876 

15, 119 
14,  513 
16,  019 
14, 567 
10,  700 
10,  236 
10,  343 
10, 382 
9,889 
8,607 
10,  275 
11,853 

12,  724 

13,  321 
17, 032 
17, 642 
16, 926 
16, 876 

42,  230 

12,  563 

13,  963 
13,011 

14,  013 
13, 142 

9,353 
8,079 
8,582 
8,798 
8,333 
7,113 
8,727 

10,  353 
11,110 

11.  605 
15, 037 
15, 932 

15,  221 
15,  435 

2,896 
1.313 

1,166 
1,602 
2,006 
1,425 
1,347 
2,157 
1,761 
1,584 
1,556 
1,394 
1,548 
1,500 
1.614 
1,716 
1,995 
1,710 
1,706 
1,441 

8, 893,  239 
3,  014,  073 

2, 804, 327 

2,  566, 522 

3,  001.  089 
3,  407, 923 
3, 173.  235 
3,  554,  270 

3,  893,  246 
4. 165,  623 

4,  075,  575 
2.  830, 388 
2.  060,  956 
2,  267,  285 
2,  459, 892 
2.312,421 

2,  793,  758 

3,  069,  625 
2,  767, 888 
2,  648, 199 

8. 785,  642 
2,  955,  959 

2, 774,  741 
2, 540, 922 
2,  958,  364 
3, 386,  267 
3, 146,  290 
3, 503,  239 
3, 843,  514 
4,108,517 
4, 042,  381 
2,  795, 818 
2,  026, 931 
2,  244, 107 
2,  435,  282 
2,  296,  257 

2,  767,  739 

3,  046, 977 
2, 746, 143 
2, 632, 659 

107, 697 

Jan.  15-Dec.  31, 1922 

58, 113 

Jan.  1-Dec.  31: 

1923                                   -  - 

29,  687 

1924                            -     . 

25,  600 

1925         

42,  725 

1926  .     

21,656 

1927 -- 

26, 945 

1928 

51,  032 

1929 

49, 732 

1930  .                  .                  

57, 106 

1931 

33, 195 

1932  .    

34,  570 

1933"  ..    -. -. 

34,  026 

193422 

23,178 

193522                                 _  _ 

24,  609 

1936  22                          

16, 163 

193722       

26,  019 

193822 

22,  648 

193922 - 

21, 745 

194022 

15, 540 

Net  taxable  estate 

Tax 

Filing  period 

Total 

Citizens ' 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  21 

Total 

Citizens ' 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  21 

Sept.  9, 1916-Jan.  16, 1922    . 

5, 609. 522 
1, 704, 974 

1,  532,  061 
1,  395,  816 
1,  658, 869 
1, 972,  537 
1,761,617 

1,  992,  503 

2,  313,  976 
2,  427,  454 
2, 356, 332 
1,  423,  437 
1, 000, 924 
1, 170, 566 
1, 339, 776 
1,  260, 022 
1, 646,  613 
1,  745,  259 
1,  558,  322 
1,  493, 184 

5,  407, 674 
1, 652, 832 

1,504,621 
1,  372,  421 
1,  621,  008 
1, 961,  969 

1,  735,  840 
1,943,429 

2,  268,  323 
2, 376, 973 
2,  327,  319 
1,391,569 

970, 868 
1,150,533 
1,  316,  888 
1,  245,  395 
1,  622,  618 
1,  724,  589 
1,  537,  975 
1,479,268 

101,849 
52, 142 

27,  440 
23, 395 
37, 861 
20,  567 
25,  777 
49, 075 
45,  653 
60, 481 
29,  013 
31,  868 
30, 056 
20,  033 
22,  888 
14, 627 
23, 995 
20,670 
20,347 
13,916 

356, 516 
120,562 

89, 109 

71,  939 

87,  322 

101,805 

41,686 

41.959 

44, 388 

41,617 

46.  200 

23, 674 

61,415 

96,216 

155,466 

196,  370 

308,  450 

316,802 

278,  938 

251,  566 

361. 138 
117, 624 

88, 384 
71,461 
86,223 
101. 324 
40,  931 
40,  561 

43,  303 
39, 003 

44,  640 
22,  364 
59, 429 
96,  228 

163,  763 
195,301 
305, 784 
314, 620 
276, 707 
250. 360 

5,378 

Jan.  15-Dec.  31, 1922 

2,938 

Jan.  1-Dec.  31: 

1923 

726 

1924 

488 

1925 

1,099 

1926           

481 

1927 

766 

1928 - -.- 

1,398 

1929...    

1,085 

1930  .   - 

2,614 
660 

1931 

1932 

1,310 

193322 

1,986 

193422.. .. 

988 

193522..    

1,703 

1936  22 

1,069 

193722 

2,665 

1938  22 

2,182 

193922...   

2,231 

1940  22 

1,196 

For  footnotes,  see  p.  279. 
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Footnotes  for  estate  tax  tables  1-7,  pages  250-278 


1  Excludes  returns  filed  for  nonresident  citizens 
who  died  prior  to  May  11,  1934. 

2  Returns  filed  under  the  Revenue  Act  of  1932  or 
that  act  as  amended  are  subject  also  to  applicable 
provisions  of  the  Revenue  Act  of  1926. 

3  Tabulated  amounts  represent  full  value  of  real 
estate  reported  in  schedule  A,  Form  706,  and  not 
the  equitv  therein.  Outstanding  mortgages  and 
liens  are  included  in  "Debts  of  decedent;  mortgages 
and  liens,"  item  28. 

*  Classified  on  basis  of  taxable  and  nontaxable 
interest  income  for  Federal  income  tax  and  corre- 
sponds to  the  classification  in  other  sections  of  this 
report.  The  interest  on  wholly  tax-exempt  Federal 
Government  bonds  is  exempt  from  both  the  normal 
tax  and  surtax  of  the  Federal  income  tax;  the  interest 
on  partially  tax-exempt  Federal  Government  bonds 
is  exempt  only  from  the  normal  tax.  United  States 
savings  bonds  and  Treasury  bonds,  of  which  the 
interest  on  a  principal  amount  not  in  excess  of  $5,000 
is  wholly  exempt,  are  included  in  partially  tax- 
exempt  Federal  Government  bonds.  All  such 
bonds  are  fully  taxable  for  estate  tax  when  owned 
by  citizens  and  resident  aliens. 

5  Cash  of  all  kinds  classified  as  intangible  property. 

*  Includes  such  items  as:  interest  in  partnerships, 
estates,  and  trust  funds;  accounts  receivable,  claims, 
judgments,  leaseholds,  trade-marks,  rights,  royalties; 
and  amounts  due  from  rciirement  funds,  pensions, 
and  annuities:  interest,  dividends,  and  rents  accrued. 

"  Amounts  allowed  by  the  law  of  certain  States 
and  actually  disbursed  for  the  support  of  depend- 
ents of  the  decedent  during  settlement  of  the  estate. 

s  The  basis  for  the  valuation  of  property  previously 
ta.xed  is  the  value  as  finally  determined  in  the  case 
of  prior  decedent  or  donor,  or  the  value  included  in 
gross  estate  of  present  decedent,  whichever  is  lower. 
Subject  to  certain  conditions  and  limitations,  the 
net  deduction  for  property  previously  taxed  is  such 
value  less  a  proportionate  reduction.  This  reduc- 
tion is  the  proportion  of  total  deductions,  except 
previously  taxed  property,  which  previously  taxed 
property  bears  to  gross  estate.  The  net  deduction 
for  property  previously  taxed  tabulated  for  returns 
of  decedents  who  died  on  or  after  5  p.  m.  June  6, 1932, 
is  the  deduction  computed  for  purposes  of  the  addi- 
tional tax,  not  the  deduction  computed  for  purposes 
of  the  basic  tax. 

9  Specific  exemption  under  additional  tax  provi- 
sions of  the  Internal  Revenue  Code  and  under 
Revenue  Act  of  1932  as  amended  by  Revenue  Act  of 
1935  is  $40,000;  under  Revenue  Act  of  1932,  or  that  act 
as  amended  by  Revenue  Act  of  1934,  .$50,000;  under 
basic  tax  provisions  of  the  Internal  Revenue  Code 
and  under  the  Revenue  Act  of  1926,  $100,000;  under 
Revenue  Act  of  1924,  or  prior  acts,  $50,000. 


1"  Estate,  inheritance,  legacy,  or  succession  taxes 
paid  to  States,  Territories,  District  of  Columbia,  or 
(after  the  date  of  enactment  of  the  Revenue  Act  of 
1939)  to  United  States  possessions. 

"On  returns  of  decedents  who  died  after  the  date  of 
enactment  of  the  Revenue  Act  of  1940  (June  25, 1940) . 

12  Amount  receivable  by  beneficiaries  other  than 
the  estate,  not  to  exceed  in  aggregate  $40,000. 

•■<  Uess  than  $500. 

'<  Net  estate  and  specific  e.xemption  as  provided 
under  the  Revenue  Act  of  1932  as  amended  by  the 
Revenue  Act  of  1935  and  subsequent  acts,  or  under 
the  additional  tax  provisions  of  the  Internal  Revenue 
Code.  The  specific  exemption  thus  allowed  is 
$40,000. 

's  Gross  estate  classes  are  based  on  total  gross  estate 
Iilus  tax-e.xempt  insurance. 

"■•  Negative  amount. 

1 '  For  decedents  dying  after  5  p.m.  June  6, 1932,  net 
estate  is  that  subject  to  the  additional  tax  imposed  by 
the  Revenue  Act  of  1932,  or  that  act  as  amended,  or 
b.\  the  Internal  Revenue  Code. 

's  Taxable  under  provisions  of  the  Revenue  Act  of 
1926  or  that  act  as  amended  or  under  the  basic  tax 
provisions  of  the  Internal  Revenue  Code  or  the  code 

as  amended. 

's  Includes  amounts  reported  as  real  estate  (sched- 
ule A,  Form  706,  revised  September  1936)  and  also 
real  estate  reported  as  (1)  jointly  owned  property 
(schedule  E).  (2)  transfers  made  in  contemplation 
of  or  intended  to  take  effect  at  or  after  death  (sched- 
ule G),  (3)  passing  under  general  powers  of  appoint- 
ment exercised  by  will  or  deed  in  contemplation  of 
death  (schedule  H) ,  and  (4)  property  received  from 
an  estate  or  by  gift  previously  taxed  within  five  years 
(schedule  I).  This  aggregate  corresponds  to  the 
total  value  of  real  estate  tabulated  as  item  3  in  table  1. 

20  Changes  in  the  revenue  acts  afTecting  the  com- 
parability of  statistical  data  from  estate  tax  returns 
are  summarized  on  pp.  308-311. 

21  Includes  returns  for  nonresident  citizens  who 
died  prior  to  May  11,  1934. 

22  The  net  taxable  estate  tabulated  for  decedents 
who  died  after  5  p.  m.  June  6,  1932,  is  net  estate  sub- 
ject to  the  additional  tax  under  the  Revenue  Act  of 
1932,  or  that  act  as  amended,  or  the  Internal  Revenue 
Code.  The  tax  is  the  net  basic  tax  (after  all  credits) 
under  the  Revenue  Act  of  1926  or  the  Internal  Reve- 
nue Code,  or  either  as  amended,  plus  the  net  addi- 
tional tax  (after  credit)  under  the  Revenue  Act  of 
1932  or  the  Internal  Revenue  Code,  or  either  as 
amended,  and,  for  1940,  plus  the  defense  tax  under 
the  Code  as  amended. 
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GIFT  TAX  RETURNS 

The  gift  tax,  which  is  payable  by  the  donor,  is  imposed  upon  the 
transfer  of  property  by  gift  and  attaches  to  the  total  taxable  transfers 
made  during  a  calendar  year  rather  than  to  separate  gifts.  The 
relationship  of  the  donor  to  the  recipient  has  no  bearing  on  the  tax 
liability.  The  gift  tax  returns  tabulated  in  this  report  are  for  gifts 
transferred  during  1939  under  the  applicable  provisions  of  the  Reve- 
nue Act  of  1932  as  amended  by  subsequent  acts.  The  major  change 
affecting  gifts  made  during  1939  is  the  reduction  of  the  exclusion  of 
the  first  $5,000  of  gifts  to  any  one  recipient  to  $4,000.  This  reduc- 
tion does  not  apply  to  any  computation  in  respect  to  previous  years 
for  the  purpose  of  computing  the  tax  for  the  calendar  year  1939. 
Exclusion  of  the  first  $4,000  of  gifts  to  any  one  recipient  is  not  deducti- 
ble in  case  of  a  gift  in  trust  or  of  a  future  interest. 

FILING  REQUIREMENTS 

A  gift  tax  return  is  required  of  any  citizen  of  the  United  States  or 
resident  alien  who  during  the  calendar  year  1939  transferred  to  any 
one  recipient  total  gifts  of  more  than  $4,000  in  value,  or,  regardless  of 
value,  made  gifts  in  trust  or  of  a  future  interest  in  property.  A  return 
is  similarly  required  of  a  nom'esident  alien  if  the  gift  consisted  of 
property  situated  in  the  United  States.  These  requirements  apply 
whether  or  not  a  tax  is  due. 

SUMMARY  DATA 

The  total  number  of  gift  tax  returns  for  the  calendar  vear  1939  is 
12,226,  of  which  3,929  are  taxable  and  8,297  nontaxable.  Total 
gifts  before  exclusions  amount  to  $371,603,960.  Net  gifts  subject  to 
tax  are  $131,576,849.  In  arriving  at  net  gifts  subject  to  tax,  there 
are  deducted  from  total  gifts  (1)  exclusions  of  the  first  $4,000  to  each 
recipient,  aggregating  $69,857,000,  (2)  charitable,  public,  and  similar 
gifts  exceeding  the  exclusions  thereon  of  $43,894,428,  and  (3)  specific 
exemption  of  $126,275,683.     The  tax  liabihty  is  $18,701,177. 

As  compared  with  the  preceding  year,  the  number  of  returns  in- 
creased 1,184.  or  10.7  percent;  total  gifts  decreased  $28,169,264,  or  7.0 
percent;  net  gifts  decreased  $7,224,441,  or  5.2  percent;  and  tax 
liability  increased  $862,332,  or  4.8  percent. 

The  statistics  are  taken  from  gift  tax  returns  as  filed  by  the  tax- 
payer, prior  to  any  re\'isions  that  may  be  made  as  a  result  of  audit 
by  the  Bureau  of  Internal  Revenue.  The  amount  of  tax  liability 
shown  on  returns  filed  in  a  given  year  does  not  agree  with  tax  collec- 
tions in  that  year  for  the  following  reasons:  (1)  Payment  of  the  tax 
is  sometimes  deferred,  (2)  deferred  payments  are  received  on  returns 
filed  in  prior  years,  (3)  adjustments  resulting  from  audit  may  be  made 
within  the  year  of  filing,  and  (4)  interest  and  penalties  are  excluded 
from  this  report. 
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TAX  COMPUTATION 

Net  gifts  for  tax  computation  exclude  (1)  the  first  $4,000  of  gifts 
other  than  gifts  in  trust  or  of  future  interests  in  property  made  to  any 
one  recipient,  (2)  charitable,  public,  and  similar  gifts  in  excess  of 
exclusions  thereon  (this  deduction  being  allowed  nonresident  aliens 
only  under  specified  conditions),  and  (3)  in  case  of  citizens  and  resi- 
dent aliens,  the  amount  of  specific  exemption  deducted  in  the  current 
year. 

The  tax  liability  is  the  difference  between  (1)  a  tax  on  the  aggregate 
net  gifts  made  since  June  6,  1932,  computed  at  rates  in  effect  for  the 
current  year,  and  (2)  a  tax  computed  at  the  same  rates  on  the  aggre- 
gate net  gifts  exclusive  of  current  year  gifts.  The  application  of  the 
progressive  tax  rates  to  the  aggregate  net  gifts  in  each  succeedmg  year 
results  in  the  current  year  net  gifts  being  taxed  at  the  same  rate  or  a 
higher  rate  than  previously  applicable.  Because  of  the  cumulation 
of  net  gifts,  progression  of  tax  rates,  and  the  variations  in  exclusions, 
deductions,  and  specific  exemption  claimed  on  each  return,  individuals 
reporting  the  same  amount  of  total  gifts  in  the  current  year  may  have 
different  tax  liabilities, 

DEFINITIONS  OF  ITEMS 

Total  gifts.—The  term  "Total  gifts"  or  "Total  gifts  before  exclu- 
sions" means  the  total  reported  value  of  all  property  transferred  by 
gift  before  excluding  the  first  $4,000  of  aggregate  gifts  (other  than 
gifts  in  trust  or  of  a  future  interest  in  property)  made  to  any  one 
recipient.  "Total  gifts"  include  the  entire  value  of  gifts  transferred 
in  trust  or  of  a  future  interest  in  property.  However,  gifts  to  any 
one  recipient  totaling  $4,000  or  less  other  than  those  in  trust  or  of  a 
future  interest,  are  excluded. 

Exclusions. — Exclusions  represent  the  first  $4,000  of  gifts,  other 
than  gifts  in  trust  or  of  future  interests  in  property,  made  to  any  one 
recipient  during  the  calendar  year,  which  for  the  purpose  of  comput- 
ing net  gifts  and  tax  are  excluded  from  the  amount  of  total  gifts  for 
the  year. 

Total  gifts  after  exclusions. — This  amount  is  the  difference  between 
total  gifts  and  exclusions  and  represents  statutory  total  gifts. 

Specific  exemption. — In  determining  the  amount  of  net  gifts,  there 
may  be  deducted  in  the  case  of  each  citizen  and  resident  alien  a 
specific  exemption  of  $40,000  less  the  sum  of  the  amounts  claimed 
and  allowed  as  an  exemption  in  prior  years.  At  the  option  of  the 
taxpayer,  this  exemption  may  be  taken  in  its  entirety  in  a  single  year 
or  may  be  spread  over  a  period  of  years.  Under  effective  acts  for 
years  1932-1935  the  corresponding  exemption  was  $50,000.  In  case 
the  taxpayer  has  taken  exemption  in  excess  of  $40,000  during  1932- 
1935,  the  amount  of  the  excess  is  added  to  the  net  gifts  carried  forward 
for  the  purpose  of  computing  the  tax  liability  for  the  current  year. 

Net  gifts. — The  term  "Net  gifts"  means  the  total  gifts  after  exclu- 
sions (statutory  total  gifts)  less  the  deductions  for  charitable,  public, 
and  similar  gifts  in  excess  of  the  exclusions  for  such  gifts,  and  less  so 
much  of  the  specific  exemption  as  the  taxpayer  claims  for  the  current 
year. 

The  gift  tax  rates,  exclusions,  specific  exemptions,  and  deductions 
allowed  under  the  several  revenue  acts  applicable  to  gifts  are  sum- 
marized on  page  312  of  this  report. 
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GIFTS 


For  this  report  the  various  types  of  property  comprising  total  gifts 
have  been  classified  into  five  groups:  real  estate,  stocks  and  bonds, 
cash,  insurance  (including  premiums  paid),  and  miscellaneous.  The 
miscellaneous  group  includes  such  diverse  items  as  jewelry,  objects  of 
art,  copyrights,  forgiveness  of  debts,  interest  in  a  business,  assign- 
ment of  judgments,  etc. 

As  in  former  years,  gifts  of  stocks  and  bonds  are  the  largest  of  the 
five  groups  (see  table  3).  Of  the  total  gifts  for  1939,  stocks  and  bonds 
comprise  50.8  percent,  cash  19.6  percent,  real  estate  10.3  percent, 
insurance  5.7  percent,  and  miscellaneous  gifts  13.5  percent. 

Gifts  made  by  transfers  in  trust  amount  to  $98,671,037,  or  26.6 
percent  of  the  total  gifts.  Stocks  and  bonds  comprise  67.2  percent 
of  gifts  transferred  in  this  manner,  and  cash  comprises  10.5  percent. 

Charitable,  public,  and  similar  gifts  amount  to  $50,783,428,  or  13.7 
percent  of  the  total  gifts  before  exclusions.  Such  gifts  are  entirely 
deductible,  since  an  exclusion  is  granted  the  first  $4,000  given  each 
recipient  and  the  balance  is  allowed  as  a  deduction  from  total  gifts 
after  exclusions.  Charitable  exclusions  amount  to  $6,889,000  and 
the  balance  for  charitable  deduction  is  $43,894,428. 

IDENTICAL  DONORS 

Identical  donors  comprise  only  individuals  who  report  on  their 
1939  return  gifts  other  than  charitable,  public,  or  similar  gifts 
for  both  the  current  year  and  a  prior  year  or  years  (subsequent  to 
June  6,  1932).  Therefore  they  do  not  include  individuals  reporting 
only  charitable  gifts  in  the  current  year,  nor  individuals  who  reported 
in  a  prior  year  only  charitable  gifts. 

Of  the  5,125  identical  donors  in  1939  there  are  1,979  nontaxable, 
although  31  had  previously  paid  a  gift  tax,  and  3,146  taxable,  661  of 
whom  had  not  pre^nouslv  been  taxed  (see  table  4).  The  initial  tax 
liability  of  the  661  donors  is  $839,568,  v.^hilc  the  tax  liability  for  the 
2,485  who  had  previoush'  paid  tax  is  $15,888,599,  or  85.0  percent  of 
the  total  tax  liability  of  all  returns  for  1939.  The  effective  tax  rate 
for  this  group  of  donors  is  17.8  percent  and  indicates  the  effect  of  the 
progi'essive  tax  method,  as  compared  with  the  5.8  percent  effective 
rate  for  the  661  identical  donors  not  previously  taxed. 

In  table  5  the  2,485  returns  for  identical  donors  who  are  taxable  in 
1939  and  also  paid  tax  in  prior  years  are  classifipd  by  size  of  net  gifts 
for  1939  and  by  size  of  net  gifts  for  prior  years.  In  both  classifica- 
tions the  amounts  of  net  gifts  are  after  (1)  exclusions  of  the  first  $4,000 
(for  prior  years,  the  first  $5,000)  for  each  recipient,  (2)  deduction  for 
gifts  for  charitable  and  public  uses,  in  excess  of  exclusions  thereon, 
and  (3)  the  specific  exemption  not  exceeding  $40,000  taken  by 
the  donor. 

DESCRIPTION  OF  GIFT  TAX  TABLES 

Tables  1,  2,  2-A,  and  3  pertain  to  all  gift  tax  returns  for  1939. 
Table  1  presents  separately  for  taxable  and  nontaxable  returns  the 
number  of  returns,  total  gifts  before  exclusions  by  kind  of  property, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax, 
classified  by  size  of  net  gifts  for  1939.  The  same  data,  with  the 
exception  of  the  breakdown  of  total  gifts  before  exclusions  by  kind 
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of  property,  are  shown  in  table  2  classified  by  size  of  total  gift  plus  tax, 
and  in  table  2-A  classified  by  size  of  total  gifts.  The  classification 
in  table  2  by  size  of  total  gift  plus  tax  is  used  for  the  first  time  in 
this  report  and  is  based  on  the  amount  of  the  current  year  total  gifts 
before  exclusions  plus  the  current  year  tax.  Classification  on  this 
basis  is  more  comparable  with  the  size  classifications  of  gross  estate 
and  net  estate,  since  the  estate  tax  classifications  are  based  on  the 
amounts  before  Federal  tax  payments.  Table  3  presents  by  kind  of 
property  the  amount  of  gifts  transferred  in  trust. 

Tables  4  and  5  contahi  returns  for  individuals  classified  as  identical 
donors,  namely,  those  who  made  gifts  other  than  charitable  gifts 
during  1939  and  one  or  more  prior  years.  Table  4  presents  such 
returns  by  taxable  status  in  1939  and  in  prior  years,  showing  number 
of  returns,  net  gifts,  and  tax.  Table  5  shows  the  number  of  returns 
of  identical  donors  taxable  both  in  1939  and  in  prior  years,  classified 
by  size  of  net  gifts  for  1939  and  by  size  of  net  gifts  for  prior  years. 

Historical  data  for  1932  through  1939,  for  number  of  returns,  total 
gifts,  net  gifts,  and  tax,  are  given  in  table  6. 


Table  1. — Gift  tax  returns  for  1939,  by  net  gift  classes:^  number  of  returns,  total  gifts 
by  kind  of  property,  exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and 
tax 

[Net  gift  classes  and  money  figures  in  thousands  of  dollars] 


Number 
of  returns 

Total  gifts  before  exclusions  by  kind  of  property- 

Net  gift  classes ' 

Total 

Real 

estate 

Stocks 

and 
bonds 

Cash 

Insurance 

Miscel- 
laneous 

Nontaxable  returns: 

8,297 

152,010 

24,  525 

64,  848 

30,  914 

9,128 

22,  595 

Taxable  returns: 

1,391 

642 

643 

334 

200 

138 

332 

160 

61 

12 

4 

4 

2 

2 

1 

1 

1 

27.  518 
15,  738 

.3,971 
1.0.56 

9,494 

6,981 

9,212 

6,749 

10,  354 

4,  537 

18,  438 

18,  408 

14,  528 

5,891 

3,057 

3,647 

2,298 

1,898 

2,423 

2,057 

3,503 

6,481 
4,310 
5,922 
4,139 
2,977 
1,968 
6,237 
4,624 
3,  353 

26 
192 

19 

127 

1,642 

30 
9 

1,575 

1,389 

1,749 

1,480 

746 

654 

2,196 

1,398 

647 

53 

5,997 

2,001 

10  under  20 

21,  297           1.  505 

2,909 

20  under  30                    -  - 

15,906 

16,  256 

9,126 

31,  928 

28,  307 

20,293 

6,011 

3,268 

3,666 

2,575 

3,822 

2,454 

2,671 

3,504 

1,310 

1,219 

616 

1,628 

2,033 

423 

6 

17 

2,229 

30  under  40         

958 

40  under  50       

1,350 

50  under  100 .     _-. 

3,429 

100  under  200 

200  under  400                  .  . 

1,844 
1,342 

400  under  600 

35 

600  under  800    .-  

1 

800  under  1,000 

1.000  under  1,500 

123 

--- 

27 

1,500  under  2,000  - 

217 

2,000  under  2,500 

2,500  under  3,000.-   

5 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500--.       --  - 

■ 

4,500  under  5,000 

1 

5.256 

5,  256 

Total  taxable  returns 

3,929 

219,  594 

13,908 

124,077 

42,054 

11, 954 

27,  601 

Grand  total ._ 

12,  226 

371,  604 

38,  433 

188, 926 

72, 968 

21, 081 

50, 196 

For  footnotes,  see  p.  294. 
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Table  1. — Gifl  tax  returns  for  1939,  by  net  gift  classes:^  number  of  returns,  total  gifts 
by  kind  of  property,  exclusions,  total  gifts  after  exchisions,  deductions,  net  gifts,  and 
tax — Continued 

[Net  gift  classes  and  money  figures  in  thousands  of  dollars] 


Exclusions  of  the  first  $4,000 
given  each  recipient  ^ 

Total 

gifts 

after 

exclusions 

Deductions 

Net  gift  classes  ' 

Total 

Charita- 
ble, 

public, 
and 

similar 
gifts 

Other 

gifts 

Total 

Charita- 
ble, 
public, 

and 
similar 
gifts  after 
exclu- 
sions 3 

Specific 
exemp- 
tion 
claimed 
for  1939 
gifts « 

Nontaxable  returns: 

41,  936 

3,760 

38, 176 

110,074 

110,074 

18,  829 

91,  245 

Taxable  returns: 

8,616 

4,080 

4,488 

2,440 

2,192 

900 

2,744 

1,620 

508 

80 

93 

36 

32 

52 

20 

4 

12 

792 
432 
328 
260 
252 

72 

324 

396 

136 

4 

61 
4 

16 

32 
.. 

12 

7,824 

3,648 

4,160 

2,180 

1,940 

828 

2,420 

1,224 

372 

76 

32 

32 

16 

20 

20 

18,902 
11,  658 
16,809 

13,  466 

14,  064 
8,226 

29,184 
26,  687 
19,  785 
5,931 
3,175 
3,630 
2,543 
3,770 
2,434 
2,667 
3,492 

15,  999 

7,053 

7,801 

5.  300 

7,228 

2,066 

6,233 

4,158 

2,646 

263 

568 

81 

29 

261 

7,  542 

1,499 

1,563 

1,535 

5,207 

230 

1,729 

2,363 

2,110 

23 

568 

1 

29 

261 

8.  456 

10  under  20---     

6,238 

20  under  30 

3,771 

30  under  40          .      -  . 

2,021 

40  under  50           

1,836 

50  under  100      -  -  - 

4,504 

100  under  200    --- 

1,795 

200  under  400 --- 

[537 

400  under  600 

L240 

600  under  800 

800  under  1,000 

80 

1,000  under  1,500     .. 

1,500  under  2,000     ... 

2  000  under  2,500 

2  500  under  3,000 

1 
77 

1 

77 

3,000  under  3,500. --- 

3,500  under  4,000 

4,000  under  4,500 

4,500  under  5,000 

4 

4 

5,252 

327 

327 

Total  taxable  returns 

27,  921 

3,129 

24,  792 

191, 673 

60, 096 

25, 065 

35,031 

Grand  total 

69,  857 

6,889 

62,  968 

301,  747 

170, 170 

43, 894 

126,  276 

Net  gift  classes  ' 


Nontaxable  returns: 
No  net  gifts 


Taxable  returns: 

Under  5 

5  under  10 

10  under  20 

20  under  30 

30  under  40 

40  under  50 

5<1  under  100 

100  under  200 

200  under  400 

400  under  600 

600  under  800 

800  under  1,000.. 
1,000  under  1,500. 
1,500  under  2,000- 
2,000  under  2,500. 
2,500  under  3,000- 
3,000  under  3,500. 
3,500  under  4,000. 
4,000  under  4,500. 
4,500  under  5,000. 


Net  gifts 


Total 


?  137,  519 


232, 044 

57, 830 

60, 973 

32, 435 

21,  361 

20,498 

57,  967 

66,  503 

46,  704 

8,255 

7,188 

4,021 

4,417 

11,670 

3,578 

3,491 

5,175 


5,335 


Total  taxable  returns  . 
Grand  total 


649,  442 


Prior 
years ' 


137,  519 


Tax 


Total 


7  27,  643 


229, 141 

53,  224 

51,  965 

24,  274 

14,  525 

14,  337 

35,  016 

43,  973 

29,566 

2,587 

4,581 

472 

1,903 

8,161 

1,144 

825 

1,760 


517,  865 


2,  903 
4,605 
9,009 
8,161 
6,  836 
6,160 

22,  951 
22,529 
17, 138 
5,668 
2,607 
3,548 
2.514 

3,  509 
2,434 
2,666 
3,414 


4, 925 


131,  577 


70, 171 

7,420 

7,690 

3,512 

2,065 

2,419 

7,159 

10,  783 

8,950 

1,350 

1,591 

680 

961 

3,751 

907 

876 

1,515 


1,583 


Prior 
years  J* 


'  27, 643 


70,011 

7,161 

7,144 

2,968 

1,548 

1,913 

5,022 

7,785 

6,133 

482 

994 

49 

324 

2,412 

202 

129 

365 


52 


133,385   114,683 


786,  960 


655,  384 


131,  577 


161,028   142,326 


18,  701 


For  footnotes,  see  p.  294. 
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Table  2. — Gift  tax  returns  for  1939  by  total  gift  plus  tax  classes,^  showing  for  taxable 
and  nontaxable  returns  separately:   number  of  returns,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax 
[Total  gift  plus  tax  classes  and  money  figures  in  thousands  of  dollars] 


Taxable  returns 

Total 
number 
of  re- 
turns 

Num- 
ber of 
returns 

Total 
gifts 
before 
exclu- 
sions 

Exclusions  of  the  first  $4,000 
given  each  recipient  ^ 

Total 
gifts 
after  ex- 
clusions 

Deduc- 
tions 

Total  gift  plus  tax  classes  » 

Total 

Chari- 
table, 
public, 

and 
similar 

gifts 

Other 
gifts 

Total 

Under  5 .  . 

1,286 

2,796 

3,134 

1,647 

1,092 

830 

949 

311 

119 

29 

9 

5 

6 

3 

3 

1 

3 

329 

572 

751 

434 

283 

318 

792 

281 

HI 

28 

8 

5 

5 

3 

2 

1 

3 

1,040 
3,953 
10,  571 
10, 140 
9,276 
13, 961 
51,  202 
35, 323 
26, 959 
12,064 
4,  655 
3,725 
5, 121 
4,044 
3,798 
2,859 
7,283 

508 

2, 132 

4, 652 

3,408 

2,424 

1,988 

6,660 

3. 040 

1,400 

520 

608 

72 

109 

164 

112 

4 

48 

184 
184 
212 
172 
616 
552 
516 
268 
52 
28 
57 
108 
76 

508 

2,116 

4,468 

3,224 

2,212 

1,816 

6,044 

2,488 

884 

252 

556 

44 

52 

56 

36 

4 

20 

532 

1,821 

5,  919 

6,732 

6,852 

11,973 

44,  .542 

32, 283 

25,  559 

11,544 

4,047 

3,653 

5,012 

3,880 

3, 685 

2,855 

7,235 

22 

6  under  10 

86 

10  under  20-.  

943 

20  under  30 

1  197 

30  under  40. 

1  653 

40  under  50... 

7,072 
19,  615 
7  424 

50  under  100 

100  under  200 

200  under  400 

4,960 
2,103 
1  315 

400  under  600      .  . 

600  under  800 

800  under  1,000 

812 

1,000  under  1,500 

1,379 
1  185 

1,500  under  2,000 

2,000  under  2,500 

2  049 

2,500  under  3,000 

2,854 
260 

3.000  under  3,500 

28 

3,500  under  4,000 

4,000  under  4.500 _. 

4,500  under  5,000 

2 

2 

8,364 

68 

56 

12 

8,296 

4,843 

5,000  under  6,000 

6,000  under  7,000 

1 

1 

5,256 

4 

4 

5,252 

327 

Total. .- 

12,  226 

3,929 

219,  594 

27  921 

S   19Q 

24,  792 

191,673 

60,096 

Taxable  returns— Continued 

Deductions- 
Continued 

Net  gifts 

Tax 

Total  gift  plus  tax 
classes « 

Chari- 
table, 
public, 

and 
similar 

gifts 
after  ex- 
clusions 3 

Specific 
exemp- 
tion 
claimed 
for  1939 
gifts  * 

Total 

Prior 
years « 

1939 

Total 

Prior 
years « 

1939 

Under  5  

22 

81 

771 

981 

1,  275 

6,766 

18, 089 

5,139 

1,358 

350 

120 

80" 

25,  586 

49, 723 

58, 380 

45, 996 

33, 905 

22, 641 

97,  768 

67, 933 

59, 130 

27, 467 

9,574 

4,367 

8,430 

5,148 

107, 038 

3 

15, 443 

25, 076 

47,988 

53,404 

40, 460 

28, 706 

17, 740 

72, 841 

43, 074 

38,  530 

18, 026 

6,841 

1,527 

4,797 

2,453 

105, 400 

2 

8,468 

510 

1,735 

4,975 

5,536 

5,198 

4,901 

24, 927 

24, 859 

20, 600 

9,441 

2,733 

2,841 

3,633 

2,695 

1,638 

2 

6,975 

2,898 
6,288 
5,999 
5,493 
4,179 
2,623 

13, 644 
9,749 
9,920 
6,768 
2,029 
747 
1,809 
1,071 

53, 299 

m 

4,722 

2,869 
6,179 
5,691 
5,100 
3,792 
2,256 

11,698 
7,137 
6,944 
4,196 
1,487 
223 
1,031 
400 

52, 814 

2,414 

30 

Sunder  10 

5 

172 

216 

378 

306 

1,526 

2,285 

3,601 

1,753 

1,195 

812 

1,299 

1,185 

2,049 

2,854 

260 

109 

10  under  20 

307 

20  under  30  . 

393 

30  under  40 

387 

40  under  50 

366 

sounder  100 

1,946 

100  under  200 

2,612 
2  976 

200  under  400      

400  under  600 

1  571 

600  under  800 

541 

800  under  1,000 

1,000  under  1,500. 

1,500  under  2.000 

524 
778 
672 

2,000  under  2,500 

484 

2,500  under  3,000 

W 

3,000  under  3,500 

2,309 

3,500  under  4,000 

4,000  under  4,500 

4,500  under  5,000 

4,843 

5,575 

2,121 

3,454 

1,565 

399 

1,166 

5,000  under  6,000 

6,000  under  7,000 

327 

5,335 

410 

4,925 

1,583 

62 

1,531 

Total 

25,  065 

3.5.  031 

fi49.  442 

517.8fi.'i 

131  fi77 

133  ass 

114, 683 

18, 701 

For  footnotes,  see  p.  294. 
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Table  2. — Gift  tax  reMirns  for  1939  by  total  gift  plus  tax  classes,^  showing  for  taxable 
and  nontaxable  returns  separately:  number  of  returns,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax — Continued 

[Total  gift  plus  tax  classes  and  money  figures  in  thousands  of  dollars] 


Nontaxable  returns 

Total  pift  plus  tax  classes  » 

Number 
of  r'eturns 

Total  gifts 
before  exclu- 
sions 

Exclusions  of  the  first  $4,000  given 
each  recipient  * 

Total  gifts 

Total 

Charitable, 
public,  and 
similar  gifts 

Other  gifts 

after  exclu- 
sions 

Under  5 

957 

2,224 

2,383 

1,213 

809 

512 

157 

30 

8 

1 

1 

3,143 

15, 384 

33,144 

29, 423 

28, 094 

22, 070 

9,560 

4,273 

2,289 

430 

741 

1,704 

8,368 

12, 180 

7,656 

5,200 

3,872 

2,376 

432 

108 

8 

4 

48 
588 
836 
516 
352 
276 
664 
340 
100 
8 
4 

1,656 

7,780 

11,344 

7,140 

4,848 

3,596 

1,712 

92 

8 

1,439 

5  under  10-- 

7,016 

10  under  20  . 

20, 964 

20  under  30  -  

21,  767 

30  under  40-   

22, 894 

40  under  50_- 

18, 198 

50  under  100  .  . 

7,184 

100  under  200-   

3,841 

200  under  400 

2,181 

400  under  600 

422 

600  under  800  - 

737 

800  under  1,000— 

1,000  under  1,500 

1 

1,086 

20 

20 

1,066 

1,500  under  2,000 

2,000  under  2,500 

1 

2,374 

8 

8 

2,366 

2,500  under  3,000. 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

4,500  under  5,000. 

5,000  under  6,000.. 

6,000  under  7,000 

Total-     -- 

8,297 

152, 010 

41, 936 

3,760 

38, 176 

110,074 

Nontaxable  returns— Continued 

Deductions 

Net  gifts  for 
prior  years  ^ ' 

Total  gift  plus  tax  classes  « 

Total 

Charitable, 
public,  and 
similar  gifts 
after  exclu- 
sions 3 

Specific 
exemption 
claimed  for 
1939  gifts  * 

Tax  for  prior 
years « ' 

Under5- . 

1,439 

7,016 

20, 964 

21,  767 

22, 894 

18, 198 

7,184 

3,841 

2,181 

422 

737 

20 

372 

1,206 

1,205 

1,043 

942 

3,509 

3,780 

2,161 

422 

737 

1,418 
6,644 

19,  757 

20,  562 

21,  851 
17,  256 

3,675 
61 
20 

749 

20, 075 

28,  787 

33,082 

10, 105 

1,903 

20,  757 

7,129 

7,099 

185 

74 

5  under  10 

3,199 

10  under  20 

5,095 

20  under  30                                                 

7,623 

30  under  40    

1,749 

40  under  50 . 

228 

50  under  100 

4,804 

100  under  200-  .  .                                     .     . 

490 

200  under  400 

1,763 

400  under  600 

18 

600  under  800 

800  under  1,000 

1,000  under  1,500 

1,066 

1,066 

1,500  under  2,000 

2,000  under  2,500                                      

2,366 

2,366 

7,647 

2,601 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

4,500  under  5,000 

5,000  under  6,000 

6,000  under  7,000 

Total - 

110,074 

18, 829 

91,245 

137,  519 

27,643 

For  footnotes,  see  p.  294. 
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Table  2-A. —  Gift  tax  returns  for  1939  by  total  gift  classes,^'^  showing  for  taxable  and 
nontaxable  returns  separately:  number  of  returns,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax 

[Total  gift  classes  and  money  figures  in  thousands  of  dollars] 


Total  gift  classes  '" 


Under  5 

5  imder  10 

10  under  20 

20  under  30 

sounder  40 

40  under  50 

sounder  100 

100  under  200.-.. 

200  under  400 

400  under  600 

600  under  800 

800  under  1,000... 
1,000  under  1,500_ 
1,500  under  2,000. 
2,000  under  2,500. 
2,500  under  3,000_ 
3,000  under  3,500. 
3,500  under  4,000. 
4,000  under  4,500. 
4,500  under  5,000. 
5,000  under  6,000. 

Total 


Total 
num- 
ber of 
returns 


1,299 

2,800 

3,148 

1,660 

1,080 

837 

938 

304 

111 

21 

7 

4 

7 

1 

4 

2 


12,  226 


Taxable  returns 


Num- 
ber of 
returns 


342 

576 

765 

447 

271 

325 

781 

274 

103 

20 

6 

4 

6 

1 

3 


3,929 


Total 
gifts 
before 
exclu- 
sions 


1,103 
4,055 
11,004 
10,810 
9,230 
14,607 
52, 031 
36,  590 
27,  795 
9,934 
4,093 
3,464 
7,317 
1,664 
6,746 
5,530 


3,604 


4,861 
5,256 


219,  594 


Exclusions  of  the  first 
$4,000  given  each  recip- 
ient 2 


Total 


524 
2,184 
4,756 
3,464 
2,384 
2,144 
6,548 
3,032 
1,440 

316 

596 
40 

257 
28 

128 


27, 921 


Chari- 
table, 
public, 

and 
similar 

gifts 


16 
196 
192 
212 
184 
604 
564 
604 
164 

52 

12 

165 

8 

92 
4 


3,129 


Other 
gifts 


524 

2,168 

4,560 

3,272 

2,172 

1,960 

5,944 

2,468 

836 

152 

544 

28 

92 

20 

36 

4 


24,792 


Total 
gifts 
after 
exclu- 
sions 


579 
1,871 
6,248 
7,346 
6,846 
12,  463 
45, 483 
33,  558 
26,  355 
9,618 
3,497 
3.424 
7,060 
1,636 
6,618 
5,522 


3,492 


4,805 
6,252 


191,  673 


Taxable  returns— Continued 

Deductions- 
Continued 

Net  gifts 

Tax 

Total  gift  classes  '« 

Chari- 
table, 
public, 

and 
similar 
gifts 
after 
exclu- 
sions ' 

Specific 
exemp- 
tion 
claimed 
for  1939 
gifts  * 

Total 

Prior 
years  ' 

1939 

Total 

Prior 
years • 

1939 

Under  5 

22 

81 

776 

985 

1,266 

6,816 

18,  369 

4,990 

1,258 

350 

40 

80 

26,  488 
51,629 
62, 472 
46,  344 
34,413 
26,  721 
91,113 
77, 067 
64,911 
15,  615 

4.711 

2,902 
11,663 

3,295 
115,695 

3,494 

25,  931 

49,  844 
57, 185 
40, 198 
29.  233 
21,  379 
65,  518 

50,  939 
43,  601 

7,824 
2,412 

315 

7,087 

1,661 

111,383 

826 

557 
1,786 
5,287 
6,147 
5,180 
5,342 
25,  595 
26, 128 
21,310 
7,791 
2,299 
2,587 
4,576 
1,634 
4,312 
2,668 

2,958 

6,525 

6,645 

5,540 

4,208 

3,515 

12,316 

11,734 

12,067 

2.886 

798 

461 

2,563 

812 

56,  333 

876 

2,925 
6,410 
6,304 
5,095 
3,798 
3,105 
10,317 
8,805 
8,827 
1,605 

372 

27 

1.415 

329 
54,  770 

129 

34 

5  under  10  ...     .... 

5 

185 

214 

400 

305 

1,519 

2,440 

3,788 

1,477 

1,158 

757 

2,484 

2 

2.306 

2,855 

116 

ICunder  20 

341 

20  under  30 

445 

30  under  40 

410 

40  under  50     .... 

409 

60  under  100 

1,999 

100  under  200 

200  under  400 

400  under  *«)0     

2,929 
3,240 
1,281 

6(10  undiT  soo.   

426 

800  under  1,000 

1,000  under  1,500 

434 
1,147 

1,500  mider  2,000.. 

483 

2,000  under  2,500 

1,563 

2,500  under  3,000 

748 

3,000  mider  3,500 

3,500  under  4.000. 

77 

5,175 

1,760 

3,414 

1,515 

355 

1,100 

4,000  under  4,,500 

4,500  under  ,5,000    

4,765 
327 

400 
6,  .335 

361 
410 

39 
4,925 

.■iO 
1,583 

44 
62 

6 

5,000  under  6,000 

1,531 

Total 

25, 065 

35,031 

649, 442 

517, 865 

131, 577 

133,  385 

114,683 

18,  701 

For  footnotes,  see  p.  294. 
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Table  2-A. — Gift  tax  returns  for  1939  hy  total  gift  classes,^°  showing  for  taxable 
and  nontaxable  rettirns  separately:  number  of  returns,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net  gifts,  and  tax — Continued 

[Total  gift  classes  and  money  figures  in  thousands  of  dollars] 


Nontaxable  returns 

Total  gift  classes  lo 

Number 

of 
returns 

Total 
gifts  before 
exclusions 

Exclusions   of  the   first   $4,000 
given  each  recipient  a 

Total 

Total 

Charitable, 
public,  and 
similargifts 

Other 
gifts 

gifts  after 
exclusions 

Under  5                                        -     .-. 

957 

2,224 

2,383 

1,213 

809 

512 

157 

30 

8 

1 

1 

3,143 

15,  384 

33, 144 

29,  423 

28, 094 

22, 070 

9,560 

4,273 

2,289 

430 

741 

1,704 

8,368 

12, 180 

7, 656 

5,200 

3,872 

2,376 

432 

108 

8 

4 

48 
588 
836 
516 
352 
276 
664 
340 
100 
8 
4 

1,656 

7,780 

11, 344 

7,140 

4,848 

3,596 

1,712 

92 

8 

1,439 

5  under  10 

7,016 

10  under  20        .          --- 

20, 964 

20  under  30        _  --- 

21, 767 

30  under  40       .        -  - 

22, 894 

40under50     -  

18, 198 

50  under  100 

7,184 

100  under  200                   

3,841 

200  under  400                   

2,181 

400  under  600     .-_  

422 

600  under  800     ._  

737 

800  under  1,000 

1,000  under  1,500 

1 

1,086 

20 

20 

1,066 

1,500  under  2,0p0                       .  -  -  . 

2,000  under  2,500          -..      -  

1 

2,374 

8 

8 

2,366 

2,500  under  3,000 

3  000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 

4,500  under  5,000 

5,000  under  6,000             -  - 

TotaL... 

8,297 

152,  010 

41, 936 

3,760 

38, 176 

110,074 

Nontaxable  returns— Continued 

Deductions 

Net  giff,s 
for  prior 
years ' ' 

Total  gift  classes  i" 

Total 

Charitable, 

public, 
and  similar 
gifts  after 
exclusions  ^ 

Specific 

exemption 

claimed 

for  1939 

gifts  ♦ 

Tax  for 

prior 
years  6  7 

Under  5  ._-    .  .           -  . 

1,439 

7,016 

20,964 

21, 767 

22, 894 

18, 198 

7,184 

3,841 

2,181 

422 

737 

20 

372 

1,206 

1,205 

1,043 

942 

3,509 

3,780 

2,161 

422 

737 

1,418 
6,644 

19,  757 

20,  562 
21,851 
17,  256 

3,675 
61 
20 

749 

20, 075 

28,  787 

33, 082 

10, 105 

1,  903 

20,  757 

7,129 

7,  099 

185 

74 

5  under  10                                         -               - 

3,199 

10  under  20             _                           

5, 095 

20  under  30      -  -  - 

7,623 

30under40  

1,749 

40  under  50 

228 

50  under  100 

4,804 

100  under  200                              .          _.-  -.. 

490 

200  under  400  -  --.      -  -  _-_  .  

1,763 

400  under  600  ._- 

IS 

600  under  800 

800  under  1,000 

1,000  under  1,500  .-                           -     

1,066 

1,066 

1,500  under  2,000 

2,000  under  2,500 

2,366 

2,366 

7,647 

2,501 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000  ..  .  ...  ...  .  

4,000  under  4,500 

4,500  under  5,000 

5,000  under  6,000 

Total 

110, 074 

18,829 

91,  245 

137,  519 

27, 6*3 

For  footnotes,  see  p.  294  , 


•2^2 


STATISTICS    OF    LN'COME,    PART    1 


Table  3. — Gift  tax  returns  for  19S9:  total  gifts  by  kind  of  property,  shoteing  amorinis 
transferred  in  trust  and  amounts  othericise  transferred 

[Tboasands  of  dollars] 


Kind  oi  properry 


Amoont  of  gifts 


Total 


Transferred' 
in  trust     i 


Other 


EeSd  esiaic 

Stocks  and  bonds. 

Cash 

Insaranee 

MisceSaoeoos 

Total 


3S,433 

4,2S3 

34.190 

1SS.936 

66.292 

122.633 

7i968 

ia361 

62,607 

2L0S1 

4,590 

16,492 

50,196 

13,175 

37,021 

371.604 

9s.fin 

27-2. 9» 

T.vBLE  4. — Gift  tax  returns  for  19S9  of  identical  donors  ^^  classified  by  taxable  status 
in  19S9  and  in  prior  years:  nuTJiber  of  returns,  net  gifts,  and  tax 

[Monev  figures  in  thoosands  of  dollars] 


of  reiuiiis 
for  lft39 

X.:^:s 

Tax 

Tasable  sratns 

Total 

Prior 
years  * 

mi- 

-:i. 

Prior 
years  * 

1?S9 

Tiii'r'.r  TrTZTzs  ::r  ISSv  of  co- 
n:-?  llirr  :iLi::r  reioms  for 

Tiii:".r"  rrr-imi  ::r  :S-?  :■:  do- 

2,483 
661 

1.  W^S 

607.302 
14,^5 

517,565 

ss.  437 

14.425  1 

1 

130,572 

MO 

11 

114. 6S3 

S40 

No'tiXii:".^  rer.:rr;  for  1*59  of 
c:-:r5  -j-^  :ai3,:Ie  returns 

39S 

11 

Noniaiable  renims  for  1^9  of 
donors  fiHng  nontaxable  re- 

--     1 

1 

1 

1                     i 

TcTil 

0. 125 

622,125 

518.263 

1C3.  so2 

13L433 

114.695 

16,728 

For  footnotes,  see  p.  294. 
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Table  5. — Gift  tax  returns  for  1939  of  identical  donors  ^^  who  were  taxable  for  both 
1939  and  a  prior  year  or  years  by  net  gift  classes  for  1939  and  by  size  of  net  gift* 
for  prior  years:  number  of  returns 

[Net  gift  classes  and  net  gifts  for  prior  years  classes  in  thousands  of  dollars] 


Net  gifts  for  prior  years  daises  ^ 

Net  gift  classes  for  1939 

Total 

Under 
5 

5  un- 
der 10 

10  un- 
der 20 

20  un- 
der 30 

30  un- 
der 40 

40  un- 
der 50 

50  un- 
der 100 

Under  5 

5  nndpr  10 

951 
400 
391 
191 
122 

185 

105 

43 

5 

4 
3 
2 
2 
1 
1 
1 

114 

45 

30 

9 

8 

4 

11 

4 

107 
33 
31 
12 
10 

i 

129 

i 

23 

14 

17 

5 

4 

70 
41 
46 
17 

8 

72 
27 
31 
14 

6 

58 

30 
28 
14 
8 
3 
13 
7 
2 

156 
57 

in  nndpr  9n 

70 

a)  nndpr  Sfl 

38 

30  nndpr  40 

25 

40  nndpr  ri\ 

S  ,            6 
14  ;          15 
4  1            6 
1               1 

15 

30  under  100    

31 

100  under  200 

16 

200  under  400 - 

3 

400  under  600 

1 

1 

600  under  SOO 

1 

800  under  1,000     —                     

1 

1.000  under  1,. 500 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000 

3,000  tuider-3,500 

3,500  under  4,000- 

4,000  under  4,.t00           --     - 

4,500  under  5,000    . 

1 

1 

Total... 

2,455 

225 

209 

309 

210  1        ITS 

164 

4!2 

Net  gifts  for  prior  years  classes  '^ — Conrizued 


Net  gift  classes  for  1939 

lOO 

tmder 

200 

200 

under 

400 

400 

under 

600 

GOO 

tmder 

800 

800 
tmder 
1,000 

1,000 
under 
1,500 

1,500 
under 
2,000 

2,000 
tmder 
2,500 

2,500 
and 
over 

Under  5... 

Ul 
49 
45 
30 
20 
12 
32 
13 
6 
1 

66 

25 

29 

23 

17 

10 

20 

18 

9 

1 

1 

1 

23 

18 

11 

6 

3 

3 

10 

7 

5 

11 
9 
3 

5 
1 
2 

11 
3 
5 

11 
2 
2 

3 
2 
2 

1 

4 

5  nndpr  Ifl 

1 

10  nndpr  50 

2 

20  nndpr  31 

30  nndpr  40 

1 
2 

6 
2 

1 
-. 

8 
2 

40  under  50         

1 
.. 

1 

50  under  100.     

1 
2 

1 
1 

1 

100  under  200 

3 

200  under  400 

4 

400  under  GOO 

600  under  800  -               .    . 

1 

800  tmder  1.000          

1 

1,000  under  1,500 - 

1 

1,500  under  2,000. 

1 

" i' 

1 

2,000  under  2,500 

2,500  under  3,000 

1 

3,000  under  3,500 

1 

3,500  under  4,000 

4,000  under  4,500 

4,.t00  nndpr  5,000 

1 

Total 

320 

220 

87 

42 

24 

34 

20 

14 

17 

For  footnotes,  see  p.  294. 
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Table  6. — Gift  tax  returns,  1932-1939:  number  of  returns  by  taxable  status,  total 

gifts,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Calendar  year  for  which  filed 

.Number  of  returns 

Total  gifts 

Net  gifts 

Tax 

Total 

Taxable 

Nontaxable 

1932  13 

1933.- 

1,747 
3,683 
9,270 
22,  563 
13,  420 
13, 695 
11,042 
12,  226 

245 
878 

2,  528 
8,718 
3,770 
4,128 
3,515 

3,  929 

1,502 
2,805 
6,742 
13, 845 
9,650 
9,567 
7,527 
8,297 

81,389 
241,008 
888,  753 
2, 130,  514 
482,  783 
568, 109 
399, 773 
371, 604 

17,  879 
101,793 
537, 083 
1, 196, 001 
134, 979 
180, 939 
138, 801 
131,  577 

1,111 
8,943 

1934.... 

68,  383 

1935 

1936 

162,  798 
15,664 

1937    . 

22, 758 

1938 

17,839 

1939- 

18,  701 

Footnotes  for  gift  tar  tables  1-6,  pages  286-S94 


1  The  classifieation  is  based  on  the  size  of  net  gifts 
for  1939. 

2  Excepting  gifts  in  trust  or  of  future  interest  in 
property. 

'  The  exclusions  for  charitable,  public,  and  similar 
gifts  are  tabulated  under  "E.xelusions  of  the  first 
$4,000  given  each  recipient." 

*  Specific  exemption  of  $40,000  is  allowed  each 
resident  or  citizen  donor  (see  section  301(b),  Revenue 
Act  of  1935) .  At  the  option  of  the  donor,  this  amount 
may  be  taken  in  one  year  or  spread  over  a  period 
of  years. 

'  Data  tabulated  from  schedule  C,  1939  return. 
Form  709.  Net  gifts  for  prior  years  (subsequent  to 
June  6,  1932)  reported  in  schedule  C,  may  exceed 
net  sifts  actually  reported  in  prior  years,  for  the 
reason  that  when  a  specific  exemption  of  over  $40,000 
has  been  taken  for  years  prior  to  1936  (when  $50,000 
exemption  was  allowed),  the  aggregate  net  gifts  for 
T)rior  years  reported  in  this  schedule  are  increased 
bv  the  amount  taken  in  excess  of  $40,000  (sec.  301(e), 
Revenue  Act  of  1935). 

6  Tabulated  from  item  5,  schedule  for  computation 
of  tax,  page  1,  1939  return,  Form  709.  The  tax  on 
net  gifts  for  prior  years  may  not  be  the  actual  tax 
liability  rei)orted  in  prior  years  because  it  is  a  tax 


computed  at  current  rates,  on  the  aggregate  net  gifts 
for  prior  years  to  which  any  exemption  in  excess  of 
$40,000  taken  prior  to  1936,  has  been  added  (sec. 
301(c),  Revenue  Act  of  1935). 

'  These  amounts,  computed  as  indicated  in  notes 
5  and  6,  are  probably  understated  since  there  is  not 
always  sufhcient  information  shown  on  the  current 
year  retm'n  for  their  computation. 

6  Less  than  $500. 

'  The  classification  is  based  on  the  size  of  the  cur- 
rent year  total  gifts  before  exclusions  plus  the  current 
year  tax. 

1'  The  classification  is  based  on  the  size  of  current 
year  total  gifts  before  exclusions. 

■l-Identical  donors  comprise  individuals  who  re- 
ported for  1939  and  for  one  or  more  prior  years  since 
June  6,  1932,  gifts  other  than  charitable,  public,  and 
similar  gifts. 

12  This  classification  is  based  on  amount  of  aggre- 
gate net  gifts  for  prior  years  as  adjusted,  in  schedule 
C  of  the  gift  tax  return  (Form  709),  to  include  any 
excess  over  $40,000  specific  exemption  taken  prior  to 
1936. 

"  Covers  the  period  June  7  through  December  31, 
1932. 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

FOR  1913  AND  THEREAFTER 


INDIVIDUAL  INCOME  AND  PROFITS  TAXES 

FIDUCIARY  INCOME  TAX 

ESTATE  TAX.  AND 

GIFT  TAX 

RATES,  CREDITS,  EXEMPTIONS,  AND  OTHER 

PROVISIONS  AFFECTING  THE  COMPARABILITY  OF 

HISTORICAL  DATA  IN  STATISTICS  OF  INCOME 
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SYNOPSIS  OF  FEDERAL  TAX  LAWS  FOR  1913  AND  THEREAFTER,  RELATING 
TO  INDIVIDUAL  INCOME  AND  PROFITS  TAXES,  FIDUCIARY  INCOME  TAX, 
ESTATE  TAX,  AND  GIFT  TAXRATES,  CREDITS,  EXEMPTIONS,  AND 
OTHER  PROVISIONS  AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


INDIVIDUALS  AND  FIDUCIARIES 

A.  Requirements  for  filing  income  tax  returns,  personal  exemption, 
credit  for  dependents,  and  normal  tax  rates,  under  the  Federal  tax 
laws  for  the  income  years  1913  through  1939. 

B.  Surtax  rates  and  total  surtax,  under  the  Federal  tax  laws  for  the 
income  years  1913  through  1939. 

C.  Supplemental  income  and  profits  tax  rates  and  credits,  under 
the  Federal  tax  laws  for  the  income  years  1917  through  1939. 

ESTATES 

D.  Tax  rates,  total  estate  tax,  specific  exemption,  and  credits 
against  estate  tax,  under  the  Federal  tax  laws  applicable  to  estates 
of  decedents  dying  after  September  8,  1916. 

GIFTS 

E.  Tax  rates,  total  gift  tax,  specific  exemption,  exclusions,  and  de- 
ductions, under  the  Federal  tax  laws  affecting  gifts  made  during  1924 
and  subsequent  years. 
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A. — Individuals  and  fiduciaries,^  requirements  for  filing  income  tax  returns,  'personal 

for  the  income  years 


Federal  tax  law 
(Date  of  enactment) 


Act  of: 

Oct.  3,  1913  (Income  tax). 


Income  year 


Revenue  Act  of: 

1916  (Sept.  8,  1916)..- 

1916  as  amended  and. 

1917  (Oct.  3, 1917) 


1918  (Feb.  24,  1919). 

1921  (Nov.  23,  1921) . 
1924  (June  2,  1924).. 

1926  (Feb.  26,  1926). 
1928  (May  29,  1928). 


'  1929. 


1932  (June  6,  1932) 

National     Industrial     Recovery 

Act  (June  16,  1933). i? 
Revenue  Act  of: 

1934  (Mav  10,  1934) 

1936  (June  22,  19.36) 

1937  (Aug.  26,  19.37)19 

1938  (May  28,  1938) 

Internal  Revenue  Code  (Feb. 

10,  1939). 20 
Internal  Revenue  Code  as  amend- 
ed by: 
Public  Salary  Tax  Act  (Apr. 

12,  1939)  .21 
Revenue  Act  of:  1939  (June 
29,  1939). 


Mar.  1, 1913  through 
Dec.  31,  1915. 


1916. 
Jl917. 

1918. 


Citizens  and  residents  of  the 
United  States 


Requirements  for  filing  returns  3 


Married  and  living 
with  husband  or 
wife  * 


Net  in- 
come 6 


1919,  1920 

1921,  1922,  1923. 

1924 


1925,  1926,  1927 
1928. 


1930,  1931. 


1932,  1933. 
1933 


1934, 1935. 
1936,  1937. 
1937 

1938 

1939 


(22). 


$3,000 

3,000 
2,000 

2,000 

2,000 

2,000 

2,500 
3,500 


1      3, 500 


Gross  in- 
come re- 
gardless 
of  amount 
of  net 
income 


Single,  or  married 
and  not  living 
with  husband  or 
wife 


Net  in- 
come' 


2,500 


}   ^.' 


$5,  000 
5,000 

5,000 


5,000 


5,000 


.$3,  000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 


1,500 


1,000 


Gross  in- 
come re- 
gardless 
of  amount 
of  net 
income 


1,000 


1,000 


.$5,  000 
5,000 

5,000 


5,000 


5,000 


5,000 


1  For  requirements  for  filing  returns  for  estates  and 
trusts,  see  note  3(e);  definition  of  net  income,  note  6; 
and,  exemption  allowed,  note  7.  Tax  rates  applica- 
ble to  fiduciaries  are  the  same  as  for  individuals. 

2  In  general,  nonresident  aliens  are  required  to  file 
income  tax  returns  for  all  taxable  income  from  sources 
within  the  United  States  regardless  of  amount, 
unless  total  tax  has  been  paid  at  source.  For  excep- 
tions, see  Treasury  Decision  4791 — Regulations  94, 
amended  to  accord  with  the  Revenue  Act  of  1937. 
(See  note  18.) 

3  (n)  For  1913  through  1917,  individuals  were  re- 
quired to  file  returns  on  a  calendar  year  basis,  while 
for  1918  and  subsequent  years,  returns  are  permitted 
for  a  fiscal  year  other  than  that  ending  December  31. 


Footnotes 
(References  to  notes  mean 

(6)  For  1913  through  1915,  a  citizen  or  resident  of 
the  United  States  whose  net  income  was  less  than 
$20,000  and  for  whom  a  full  return  was  made  by 
withholding  agent,  was  not  required  to  file  a  return. 

(f)  For  1921  and  subsequent  years,  citizens  de- 
riving a  large  portion  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
required  to  file  returns  for  all  income  derived  from 
sources  within  the  United  States,  or  income  from 
sources  within  or  without  the  United  States  received 
within  the  United  States,  regardless  of  amount. 

(d)  For  1925  and  subsequent  years,  American  citi- 
zens who  are  nonresidents  of  the  United  States  for 
more  than  six  months  of  the  year  are  not  required 
to  report  earned  income  from  sources  without  the 
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exem-plion,  credit  for  dependents,  and  normal  tax  rates,  under  the  Federal  tax  laws 
1913  through  19S9 


Citizens  and  residents  of  the  United  States— Continued 

Nonresident  aliens  ^ 

Personal  exemption ' 

Credit 

for 
each 

de- 
pend- 
ent ' 

Net  income  subject 
to  normal  tax » 

Nor- 
mal 
tax 
rate 
(per- 
cent) 

Personal  exemption 

Credit 
for 
each 
de- 
pend- 
ent 

Nor- 
mal 
tax 
rate  ' 
(per- 
cent) 

Married 

and 

living 

with 

husband 

or  wife, 

or  head 

of 
family 

Single,  ' 

or 

married 

and  not 

living 

with 

husband 

or  wife, 

and  not 

head  of 

family 

Married 

and 

living 

with 

husband 

or  wife, 

or  head 

of 
family 

Single, 

or 
married 
and  not 

living 
with 
husband 
or  wife, 
and  not 
head  of 

family 

10  $4,  000 

4,000 
2,000 

2,000 

2,000 

12  2,  500 

2,500 
3,500 

3,500 
2,500 

10  $3.  000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,  500 

1,  500 
1,000 

$200 
200 
200 
400 

400 
400 

400 
400 

AIL- .._. _ 

All 

/yirst  $2,000 

1 

9 

2 
4 
0 
12 
4 
8 

.5  4 

15  8 

2 
4 
6 

IH 
3 
5 

Wi 
3 
5 

ny, 
W2 

16  4 

11,4 

3 

5 

4 

8 

1 

2 
2 

12 

8 

H  15  8 

i<6 
H  5 
»5 

H  16  4 

i<5 
»8 

} 

$4,  000 
\ 

$3,  000 

2 

\Balance  over  $2,o66 
/First  $4,000 

1 

'       (11) 

}      (") 
1,  000 

[      1,000 
1,  500 
!,.500 

■      1, 500 

1,  500 
}      1,000 

(■') 
(") 
1,000 

1,000 
1,  .500 
1,  500 

\,rm 

1,  .500 
1,000 

(") 
(") 

(13) 
(13) 

(13) 

(13) 

(13) 

(13) 
(13) 

\Balance  over  $4,000 

/First  $4,000 

\Balance  over  $4,000. 
/First  $4,000    

\' 

\Balanrp  over  $4,000. 

iFirst  $4,0(10 

^Scc-und  $4,000 

iBalanee  over  $8,000- 

First  $4,000 

{Second  $4,000 

[Balance  over  $8,000. 

(First  $4,000 

■Second  $4,000 

iRalance  over  $8,000 

(First  $4,000 

■  Second  $4.000 

IHaUuu-p  over  $8,000 

(First  $4,000 

■Si-con<l  $4,000  .... 
,  [Balance  over  $8,000 
/First  $4.000 

5 
6 

7 
8 

IBalance  over  $4,000. 

9 
10 

2,500 

1,000 

400 

All  ■. 

4 

/      1,000 

\  IS  1,  000 

18  1,000 

IS  1,000 

1,000 

18  1, 000 
IS  1.  000 

IS  1.000 

(13) 
(13)   (18) 
(13)   (18) 

(13)   (18) 

14  4 

IS  10 
IS  10 

1'  10 

}■■ 

12 

2,500 

'  1,  000 

400 

All 

4 

n 

14 

I") 

for  Table  A 

the  footnotes  of  this  table) 

United  States,  and  are  not  required  to  file  returns 
unless  their  gross  income,  exclusive  of  earned  income, 
from  sources  without  the  United  States,  equals  or 
exceeds  $5,000;  or  unless  their  net  income,  exclusive  of 
earned  income,  from  sources  without  the  United 
States,  equals  or  exceeds  the  amount  indicated  in 
this  table  under  "Requirements  for  filing  returns." 
For  1932  and  subsequent  years,  the  exclusion  from 
gross  income  of  earned  income  from  sources  without 
the  United  States  does  not  apply  to  amounts  paid 
by  the  United  States  or  any  agency  thereof.  The 
compensation  of  resident  alien  employees  of  foreign 
governments  is  excluded  from  gross  income  under 
certain  conditions.    See  sec.  116(h),  Revenue  Act  of 


437826—42- 


-20 


1930,  which  subsection  (h)  was  added  to  sec.  116, 
Revenue  Act  of  1934,  by  Public,  No.  374,  Seventy- 
fourth  Congress,  and  which  is  retroactive,  subject 
to  the  statutory  period  of  limitation. 

(e)  For  1936  and  prior  j'ears,  income  from  estates 
and  trusts  taxable  to  the  fiduciary  is  required  to  be 
reported  on  the  individual  income  tax  return.  Form 
1040,  while  income  from  estates  and  trusts  not  taxable 
to  the  fiduciary  is  required  to  be  reported  on  the 
fiduciary  return  of  income,  Form  1041,  the  require- 
ments for  filing  being  the  same  as  for  single  persons, 
except  that  a  return  is  required  for  every  estate  or 
trust  of  which  any  beneficiary  is  a  nonresident  alien. 
Beginning  with  1937,  all  income  from  estates  and 

Footnotes  continued  on  p.  .300. 
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Footnotes  for  Table  A — Continued 
(References  to  notes  mean  the  footnotes  of  this  table) 


trusts  is  required  to  be  reported  on  the  fiduciary 
income  tax  return,  Form  1041,  the  requirements  for 
filing  being  the  same  as  in  prior  years  except  that 
for  1938,  returns  are  required  for  all  trusts  having  a 
net  income  of  $100  or  more.    See  text,  p.  3. 

*  Husband  and  wife  each  to  file  a  return  unless 
combined  income  is  included  in  joint  return. 

»  For  1921  and  subsequent  years,  citizens  deriving 
a  large  portion  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States  are  allowed 
the  same  exemption  as  nonresident  aliens. 

«  Net  income  means  the  excess  of  gross  income  over 
deductions  as  defined  in  the  various  revenue  acts 
■Net  income  of  fiduciary  income  tax  returns,  1937  and 
subsequent  years,  means  net  income  taxable  to  the 
fiduciary.  Certain  variations  in  the  deductions 
allowed,  follow: 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  April  6,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  the  war  is  included 
to  a  reasonable  amount  in  busine^ss  deductions,  1918 
through  1921. 

(6)  Contributions  to  charitable  and  scientific  or- 
ganizations, etc.,  not  exceeding  15  percent  of  the  net 
income  before  deducting  the  contributions,  are  de- 
ductible for  1917  and  subsequent  years.  For  1938 
and  subsequent  years,  contributions  are  deductible 
only  if  made  to  domestic  organizations  and  paid 
during  the  taxable  year;  contributions  of  a  partner- 
ship are  deductible  by  the  partners  in  their  indi- 
vidual returns,  not  by  the  partnership.  The  de- 
duction for  the  combined  amount  of  the  pro  rata 
share  of  the  partnership  contributions  plus  contri- 
butions made  by  the  individual  cannot  exceed  15 
percent  of  the  net  income  reported  on  the  individual 
return  before  deducting  the  contributions.  For 
unlimited  deduction  of  contributions,  see  the  revenue 
acts,  1924  and  subsequent  years. 

(c)  Losses  sustained  by  individuals  during  a  tax- 
able year,  incurred  in  trade  or  business,  or  arising 
from  fire,  storm,  shipwreck,  etc.,  and  not  compen- 
sated for  by  insurance  or  otherwise,  are  entirely 
deductible,  "except  as  indicated  in  the  following 
paragraphs: 

For  1916  and  1917,  losses  sustained  during  the  year 
in  transactions  entered  into  for  profit  but  not  con- 
nected with  business  or  trade  are  allowable  only  to 
the  extent  of  the  gains  from  such  transactions;  for 
1918  through  1931,  such  losses  were  entirely  deduc- 
tible. 

For  1921  and  subsequent  years,  losses  resulting 
from  the  sale  of  securities  after  November  23,  1921, 
are  not  deductible  when  substantially  identical 
securities  are  acquired  or  reacquired  within  30  days 
before  or  after  such  transaction. 

For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  (other  than  capital  as.sets  held  for 
more  than  two  years — see  table  C,  p.  304,  and 
other  than  bonds  issued  by  a  government  or  political 
subdivision  thereof)  are  allowed  only  to  the  extent  of 
the  gain  from  such  sales  or  exchanges.  (The  Rev- 
enue Act  of  1932  allowed  the  excess  of  such  losses  to 
be  carried  forward  and  applied  against  such  gains 
of  the  next  succeeding  year,  but  this  carry-over  was 
nullified  by  sec.  218(b),  National  Industrial  Recov- 
ery Act.) 

For  1933,  individual  members  of  a  partnership  were 
not  permitted  to  reduce  their  individual  net  income 
by  their  inoporlioiiate  share  of  a  net  loss  incurred  by 
the  partnership  tluoiiizh  sales  or  exchanges  of  stocks 
or  bonds  other  than  capital  assets. 

For  1934  and  subsequent  years:  Losses  from  wager- 
ing transactions  are  allowed,  but  only  to  the  extent 
of  the  gains  from  such  transactions:  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges 
of  property,  directly  or  indirectly  between  members 
of  a  family  (except  in  case  of  distributions  in  liqui- 
dation) and  between  an  individual  and  a  corporation 
in  which  such  individual  owns,  directly  or  indirectly, 
more  than  50  percent  in  value  of  the  outstanding 
stock  of  the  corporation. 


For  1937  and  subsequent  years,  losses  are  not  de- 
ductible when  resulting  from  sales  or  exchanges  of 
property  between  (1)  a  grantor  and  a  fiduciary  of  any 
trust,  (2)  a  fiduciary  of  a  trust  and  a  fiduciary  of 
another  trust,  if  the  same  person  is  a  grantor  with 
respect  to  each  trust,  and  (3)  a  fiduciary  of  a  trust 
and  a  beneficiary  of  such  trust. 

For  provisions  concerning  capital  gains  and  losses, 
see  table  C,  pp.  304-305. 

(d)  Net  loss  for  prior  year  resulting  from  the  opera- 
tion of  any  trade  or  business  regularly  carried  on 
by  the  taxpayer: 

A  net  loss  for  any  taxable  year,  beginning  after 
October  31,  1918,  and  ending  prior  to  January  1,  1920, 
may  be  deducted  from  the  net  income  of  the  pre- 
ceding year,  a  redetermination  of  taxes  for  the  pre- 
ceding year  being  made.  When  the  net  loss  exceeds 
the  net  income  for  the  preceding  year,  the  amount 
of  such  excess  is  to  be  deducted  from  the  net  income 
of  the  succeeding  taxable  year. 

There  was  no  "net  loss"  reUef  provision  for  1920. 

For  1921  through  1928,  loss  in  any  year  begimiing 
after  December  31,  1920,  may  be  deducted  from  the 
net  income  of  the  succeeding  taxable  year,  and  if 
such  loss  exceeds  the  net  income  for  the  first  succeed- 
ing year,  the  amount  of  such  excess  is  to  be  allowed 
in  the  second  succeeding  year. 

The  Revenue  Act  of  1932  provided  for  a  net  loss 
carry-over  to  one  succeeding  year  only,  but  this 
carry-over  was  nullified  by  sec.  218(a),  National 
Industrial  Recovery  Act. 

There  are  no  provisions  in  the  Revenue  Acts  of 
1934  through  1938  for  deduction  of  net  loss  for  prior 
year.  (For  net  short-term  capital  loss  carry-over 
under  the  Revenue  Act  of  1938,  see  table  C,  p.  305.) 

The  Internal  Revenue  Code,  as  amended  by  the 
Revenue  Act  of  1939,  provides  that  individuals  en- 
gaged in  trade  or  business,  incurring  a  net  operating 
loss  in  any  taxable  year  begmning  on  or  after  January 
1,  1939,  may  carry  such  loss  forward  and  apply  it  as  a 
deduction  against  the  net  income  of  the  first  succeed- 
ing year.  The  excess  loss,  if  any,  that  is  not  absorbed 
by  the  net  income  of  the  first  succeeding  year,  may  be 
carried  forward  and  deducted  from  the  net  income  of 
the  second  succeeding  year. 

'  For  1916  and  subsequent  years,  estates  and  trusts 
are  allowed  the  same  exemption  as  single  individuals, 
except  that  for  1937,  certain  trusts  which  permitted 
accumulation  of  income  were  not  allowed  the  exemp- 
tion, and  for  1938  and  subsequent  years,  a  credit  of 
•$100  against  the  net  income  of  a  trust  was  substituted 
for  the  exemption. 

'  Credit  allowed  for  each  dependent  under  18 
3?ears  of  age  or  incapable  of  self-support  because 
mentally  or  physically  defective.  This  credit  is  not 
applicable  to  cil  izens  deriving  a  large  portion  of  their 
gross  income  from  sources  within  a  possession  of  the 
United  States,  1921  and  subsequent  years. 

s  Net  income  subject  to  normal  tax  is  all  net  in- 
come after  deducting  the  sum  of: 

(a)  Personal  exemption. 

(6)  Credit  for  dependents,  1917  and  subsequent 
years. 

(c)  Dividends  on  stock  of  domestic  corporations, 
1913  through  1935  (other  than  (1)  corporations  deriv- 
ing a  large  portion  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  1921  through 
1935,  and  (2)  China  Trade  Act  corporations,  1922 
through  1935,  and  (3)  corporations  exemjit  from  tax, 
1932  through  1935),  and  dividends  on  stock  of  foreign 
corporations  receiving  a  certain  amount  of  income 
from  sources  within  the  United  States,  1913  through 
1933.  For  1936  and  subsequent  years,  no  dividends 
are  deductible. 

(d)  Income,  the  tax  upon  which  has  been  paid  or 
withheld  for  payment  at  the  source,  for  1913  through 
1917. 

(e)  Interest,  not  wholly  tax  exempt  on  United 
States  obligations  issued  after  September  1,  1917, 
which  is  required  to  be  included  in  gross  income, 
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and  for  1934  and  subsequent  years,  interest  on  obli- 
(;ations  of  instrumentalities  of  the  United  States,  as 
defined  in  sec.  25(a)(3),  Revenue  Act  of  1934. 

(/)  Credit  of  10  percent  of  the  amount  of  the  earned 
net  income,  but  not  in  e.x;c<'ss  of  10  percent  of  the 
entire  net  income,  1934  and  subsequent  years.  (For 
1924  through  1931,  the  earned  income  credit  was  a 
tax  credit.    See  table  C,  p.  306.) 

i»  No  provision  for  head  of  family  in  Revenue  Act 
of  1913.  Exemption  prorated  for  period  March  1 
through  December  31,  1913. 

1'  For  1918  through  1920,  nonresident  aliens  are 
allowed  the  personal  exemption  ($1,000  if  single; 
$2,000  if  married)  and  the  credit  for  each  dependent 
($200),  only  when  the  country  of  which  nonresident 
alien  is  a  citizen  either  imposes  no  incomo  tax  or 
allows  similar  credit  to  citizens  of  the  United  States 
not  residing  within  such  foreign  country.  (See 
notes  13,  14,  and  18.) 

"For  net  incomes  in  excess  of  .fS.OOO,  personal 
exemption  is  $2,000. 

"  For  1922  through  1935.  if  nonresident  alien  is 
resident  of  Canada  or  IMexico.  $400  credit  is  allowed 
for  each  dependent.  For  limitation  applicable  to 
1936  and  subsequent  years,  see  note  18. 

'«  For  1922  through  1933,|alien  residents  of  Canada  or 
Mexico,  on  net  income  attributable  to  compensation 
for  labor  or  personal  services  actually  performed  in 
the  United  States,  receive  benefit  of  normal  tax  rate 
provided  for  United  States  citizens.  For  1934  and 
1935,  the  rate  of  normal  tax  is  the  same  for  all  indi- 
viduals, both  resident  and  nonresident.  (See  note 
18.) 

16  Tax  for  1923,  computed  at  these  rates,  was  re- 
duced 25  percent  bv  credit  or  refund  tmder  sec.  1200 
(a),  Revenue  Act  of  1924. 

•6  These  reduced  rates  for  1929  are  provided  by 
Joint  Resolution  of  Congress,  No.  133,  approved  by 
the  President,  December  16,  1929. 

1'  The  National  Industrial  Recovery  Act  is  not  a 
complete  taxing  statute  in  itself,  but  merely  amends 
and  adds  to  the  provisions  of  the  1932  Act.  See  note 
6(c),  paragraph  4,  and  6(d),  paragraph  6. 

18  (a)  For  1936  through  1939,  nonresident  alien 
individuals  not  engaged  in  trade  or  business  within 
the  United  States  and  not  havmg  an  oflBce  or  place  of 
business  therein  at  any  time  within  the  taxable  year 
are  not  allowed  any  deductions  or  credits  but  are 
taxed  upon  the  gross  amount  of  fixed  or  determinable 
annual  or  periodical  income  from  sources  within  the 
United  States  at  the  rate  of  10  percent,  except  (1) 
that  this  rate  shall  be  reduced  in  the  case  of  a  resident 
of  Canada  or  Mexico,  to  such  rate  (not  less  than  5 
percent)  as  may  be  provided  by  treaty  with  such 
country  (by  treaty  with  Canada,  August  13,  1937, 
the  rate  was  reduced  to  5  percent,  retroactive  to 
January  1,  1936);  and  (2)  for  1937  through  1939,  such 


nonresident  aliens  other  than  those  affected  by  treaty, 
if  they  report  gross  income  of  more  than  $21,600,  are 
liable  to  the  same  tax  rates  as  those  imposed  upon 
United  States  citizens,  after  allowance  of  deductions 
and  credits  allocable  to  income  from  sources  within 
the  United  States;  but  the  total  tax  so  computed 
shall  not  be  less  than  10  percent  of  the  gross  income. 

(6)  For  1936  through  1939,  nonresident  alien  indi' 
viduals  who  at  any  time  witnin  the  taxable  year  are 
engaged  in  trade  or  business  within  the  United  States 
or  have  an  office  or  place  of  business  therein,  are 
allowed  the  deductions  and  credits  and  are  subject 
to  the  same  tax  rates  upon  their  net  income  from  all 
sources  within  the  United  States,  as  are  provided  for 
United  States  citizens. 

19  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to  the 
provisions  of  the  1936  Act.  See  notes  2,  6(c),  para- 
graph 7,  and  18(a). 

-"  The  Internal  Revenue  Code  embodied  the 
Revenue  Act  of  1938  and  such  other  laws  relating  ex- 
clusively to  internal  revenue  as  were  in  force  on  the 
2d  day  of  January,  1939. 

21  By  the  Public  Salary  Tax  Act  of  1939,  the  Fed- 
eral income  tax  is  applicable  to  compensation  for 
personal  service  received  after  December  31,  1938, 
as  (1)  an  officer  or  employee  of  a  State,  or  any  political 
subdivision  thereof,  or  any  agency  or  instrumentality 
of  any  one  or  more  of  the  foregoing,  and  (2)  a  judge  of 
a  United  States  court  who  took  office  on  or  before 
June  6, 1932.  (The  compensation  of  a  judge  who  took 
oflBce  after  June  6, 1932,  is  taxable  under  the  Revenue 
Act  of  1932.) 

22  The  Revenue  Act  of  1939  is  not  a  complete  taxing 
statute  in  itself,  l>ut  consists  of  amendments  of 
certain  sections  of  tlie  Internal  Revenue  Code  and  of 
the  1938  Act  and  prior  laws.  There  is  no  one  effective 
date  for  the  Revenue  Act  of  19.39;  some  of  the  provi- 
sions are  retroactive  to  years  prior  to  1939,  others 
apply  to  the  current  tax  period,  while  still  others  are 
prospective  in  their  application,  being  effective  only 
for  taxable  years  beginning  after  December  31,  1939. 
One  of  the  provisions  of  this  Act  affecting  the  data  in 
Statistics  of  Income  is: 

For  any  taxable  year  beginning  after  December 
31,  1938,  in  the  case  of  compensation  (a)  received 
from  personal  services  rendered  by  an  individual  in 
his  individual  capacity,  or  as  a  member  of  a  partner- 
ship, and  covering  a  period  of  five  calendar  years  or 
more  from  the  beginning  to  the  completion  of  such 
services,  (6)  paid  (or  not  less  than  95  percent  of  which 
is  paid)  only  on  the  completion  of  such  services,  and 
(c)  required  to  be  included  in  gross  income  of  such 
individuals,  the  tax  attributable  to  such  compensa- 
tion shall  not  be  greater  than  the  aggregate  of  taxes 
which  would  have  been  paid  had  the  income  been 
received  in  equal  portions  in  each  of  the  years  iu 
the  period. 
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B. — Individual  and  fiduciary  surtax  rates  and  total  surtax  under 


Net  income 

subject  to 

Revenue  Act  of— 

surtax  2 

.\ct  of  Oct.  3, 
1913  (In- 
come tax) 

' 

1916 

1917 

1918 

1921 

Income  years 

Income  year 

Income  year 

Income  years 

Income  years 

Exceed- 

Equal- 

Mar. 1,  1913, 

1916 

1917 

1918 

1919,  1920. 

1922,  1923  3 

ing 

ing 

through  Dec. 
31,  1915 

Act  of  1921 
Income  year 

1921 

i 

Rate 

Rate 

Ratei 

Rate 

Rate 

ThonsaHiis  of 

(per) 

Total 

(per- 

Total 

(per- 

Total 

(per- 

Total 

(per- 

Total 

dollars 
4      1        5 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

sttrtax 

5 

6 
7.5 

1 

.$l6' 
25 

"   r 

2 

$i6" 

40 

6 

-- 

$i5" 

20 

7.5 

8 

2 

35 

2 

50 

1 

8 

10 

2 

75 

3 

110 

1 

40 

10 

12 

3 

135 

4 

190 

2 

80 

12 

12.5 

3 

150 

5 

215 

3 

95 

12.5 

13 

4 

170 

5 

240 

3 

110 

13 

14 

4 

210 

5 

290 

3 

140 

14 

15 

4 

250 

g 

350 

4 

180 

15 

16 

5 

300 

6 

410 

4 

220 

16 

18 

5 

400 

7 

550 

5 

320 

18 

20 

5 

500 

g 

710 

6 

440 

20 

22 

$20" 

$20" 

8 

660 

9 

890 

8 

600 

22 

24 

40 

40 

8 

820 

10 

1,090 

9 

780 

24 

26 

60 

60 

8 

980 

11 

1,310 

10 

980 

26 

28 

80 

80 

8 

1.140 

12 

1,550 

11 

1,200 

28 

30 

100 

100 

8 

1,300 

13 

1,810 

12 

1,440 

30 

32 

120 

120 

8 

1,460 

14 

2,090 

13 

1,700 

32 

34 

140 

140 

8 

1,620 

15 

2,390 

15 

2,000 

34 

36 

160 

160 

8 

1,780 

16 

2,710 

15 

2,300 

36 

38 

180 

180 

8 

1,940 

17 

3,050 

16 

2,620 

38 

40 

200 

200 

8 

2,100 

18 

3,410 

17 

2,960 

40 

42 

220 

2 

240 

12 

2,340 

19 

3.790 

18 

3,320 

42 

44 

240 

2 

280 

12 

2,580 

20 

4,190 

19 

3,700 

44 

46 

260 

2 

320 

12 

2,820 

21 

4,610 

20 

4,100 

46 

48 

280 

2 

360 

12 

3,060 

22 

5,050 

21 

4,520 

48 

50 

300 

2 

400 

12 

3,300 

23 

5,510 

22 

4,960 

50 

52 

2 

340 

2 

440 

12 

3,540 

24 

5,990 

23 

5,420 

52 

54 

2 

380 

2 

480 

12 

3,780 

25 

6,490 

24 

5,900 

54 

56 

2 

420 

2 

520 

12 

4,020 

26 

7, 010 

25 

6,400 

56 

58 

2 

460 

2 

560 

12 

4,260 

27 

7,550 

26 

6,920 

58 

60 

2 

500 

2 

600 

12 

4,500 

28 

8,110 

27 

7,460 

60 

62 

2 

540 

3 

660 

17 

4,840 

29 

8,690 

28 

8,020 

62 

64 

2 

580 

3 

720 

17 

5,180 

30 

9,290 

29 

8,600 

64 

66 

2 

620 

3 

780 

17 

5,520 

31 

9,910 

30 

9,200 

66 

68 

2 

660 

3 

840 

17 

5,860 

32 

10,  550 

31 

9,820 

68 

70 

2 

700 

3 

900 

17 

6,200 

33 

11,210 

32 

10,460 

70 

72 

2 

740 

3 

960 

17 

6,540 

34 

'11,890 

33 

11,120 

72 

74 

2 

780 

3 

1,020 

17 

6,880 

35 

12,590 

34 

11,800 

74 

75 

2 

800 

3 

1,050 

17 

7,050 

36 

12, 950 

35 

12,150 

75 

76 

S 

830 

3 

1,080 

17 

7,220 

36 

13,  310 

35 

12,500 

76 

78 

3 

890 

3 

1,140 

17 

7,560 

37 

14,050 

36 

13,220 

78 

80 

3 

950 

3 

1,200 

17 

7,900 

38 

14, 810 

37 

13,960 

80 

82 

3 

1,010 

4 

1,280 

22 

8,340 

39 

15,  590 

38 

14,  720 

82 

84 

3 

1,070 

4 

1,360 

22 

8,780 

40 

16,  390 

39 

15,500 

84 

86 

3 

1,130 

4 

1,440 

22 

9,220 

41 

17, 210 

40 

16,300 

86 

88 

3 

1,190 

4 

1,520 

22 

9,660 

42 

18, 050 

41 

17, 120 

88 

90 

3 

1,  250 

4 

1,600 

22 

10, 100 

43 

18, 910 

42 

17, 960 

90 

92 

3 

1,310 

4 

1,680 

22 

10,  540 

44 

19,  790 

43 

18,820 

92 

94 

3 

1,370 

4 

1,760 

22 

10, 980 

45 

20, 690 

44 

19,700 

94 

96 

3 

1,430 

4 

1,840 

22 

11,420 

46 

21,610 

45 

20,600 

96 

98 

3 

1,490 

4 

1,920 

22 

11,860 

47 

22,  550 

46 

21.  520 

98 

100 

3 

1,550 

4 

2,000 

22 

12,  300 

48 

23,  510 

47 

22, 460 

100 

150 

4 

3,550 

5 

4,500 

27 

25,  800 

52 

49,  510 

48 

46,460 

150 

200 

4 

5,550 

6 

7,500 

31 

41,  300 

56 

77,  510 

49 

70, 960 

200 

250 

4 

7,  550 

7 

11,000 

37 

59, 800 

60 

107,  510 

50 

95, 960 

250 

300 

5 

10, 050 

8 

15,  000 

42 

80, 800 

60 

137,  510 

50 

120, 960 

300 

400 

5 

15, 050 

9 

24,000 

46 

126,  800 

63 

200,510 

50 

170, 960 

4eo 

500 

5 

20, 050 

9 

33, 000 

46 

172,  800 

63 

26.3,  510 

50 

220, 960 

500 

750 

6 

35, 050 

10 

58,000 

50 

297, 800 

64 

423,  510 

50 

345,  960 

750 

1,000 

6 

50. 050 

10 

83, 000 

55 

435,  300 

64 

583,  510 

50 

470, 960 

1,000 

1,500 

6 

80, 050 

11 

138,  000 

61 

740,  .300 

65 

908,  510 

50 

720,960 

1,500 

2,000 

6 

110,050 

12 

198, 000 

62 

1,  050,  300 

65 

1,  233,  510 

50 

970.960 

2,000 

5,000 

6 

290, 050 

13 

588, 000 

63 

2, 940,  300 

65 

3,  183,  510 

50 

2, 470, 960 

5,000      1 

6 

13 

63 

65 

50 

'  The  act  of  Oct.  3,  1913,  the  Revenue  Acts  of  1916  through  1938,  and  the  Internal  Revenue  Code. 

2  In  arriving  at  the  net  income  subject  to  surtax  for  1934  and  suhsi'iiuent  years,  the  sum  of  the  personal 
exemption  and  credit  for  dependents  is  allowed  as  a  credit:  prior  to  l',i34  the  entire  net  income  was  subject 
to  surtax.    (For  1913  through  1916,  the  surtax  was  called  "additional  tax.") 
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the  Federal  tax  laws  '  for  the  income  years  1913  through  1939 


Net  income 

subject  to 
surtax » 

Revenue  Act  of— 

Revenue  Acts  of 

1936  and  1938  * 
Income  years 

1924 

1926            1 

1932 

1934 

1936, 

937,  1938 

Internal 

Income  year 

Income  years 

Income  years 

Income  years 

Revenue  Code 

Exceed- 

Equal- 

1924 

1925,  1926,  1927 

1932,  1933 

1934,  1935 

Income  year 

ing 

ing 

Act  of  1928  In- 
come vears  1928, 
1929,  1930. 1931 

1939 

Rate 

Rate 

Rate 

Rate 

Rate 

Thousands  of 

{per- 

Total 

(per- 

Total 

(per- 

Total 

(per- 

Total 

(per- 

Total 

dollars 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

cent) 

surtax 

4 
5 
6 

7.5 
8 
10 

5 

6 

7.5 

8 
10 
12 

4 
4 
5 
5 
6 
7 

$40 
80 
155 
180 
300 
440 

4 
4 
5 
5 
6 

$40 

80 

...... 

1 

1 
2 

$15" 
20 
40 
80 

155 

180 

...... 

300 

"V 

$20" 

$26" 

440 

12 

12.5 

1 

25 

1 

25 

3 

95 

8 

480 

8 

480 

12.5 

13 

1 

30 

1 

30 

3 

110 

8 

520 

8 

520 

13 

14 

1 

40 

1 

40 

3 

140 

8 

600 

8 

600 

14 

15 

2 

60 

2 

60 

4 

180 

9 

690 

9 

690 

15 

16 

2 

80 

2 

80 

4 

220 

9 

780 

9 

780 

16 

18 

3 

140 

3 

140 

5 

320 

11 

1,000 

11 

1,000 

18 

20 

4 

220 

4 

220 

6 

440 

13 

1,260 

13 

1,260 

20 

22 

5 

320 

5 

320 

8 

600 

15 

1,560 

15 

1,560 

22 

24 

6 

440 

6 

440 

9 

780 

17 

1,900 

17 

1,900 

24 

26 

7 

580 

7 

580 

10 

980 

17 

2, 240 

17 

2,240 

26 

28 

8 

740 

7 

720 

11 

1,200 

19 

2,620 

19 

2,620 

28 

30 

9 

920 

8 

880 

12 

1,440 

19 

3,000 

19 

3,000 

30 

32 

10 

1,120 

8 

1,040 

13 

1,700 

19 

3,380 

19 

3,380 

32 

34 

10 

1,320 

9 

1,220 

15 

2,000 

21 

3,800 

21 

3,800 

34 

36 

11 

1,540 

9 

1,400 

15 

2,300 

21 

4,220 

21 

4,220 

36 

38 

12 

1,780 

10 

1,600 

■  16 

2,620 

21 

4,640 

21 

4,640 

38 

40 

13 

2,040 

10 

1,800 

17 

2,960 

24 

5,120 

24 

5,120 

40 

42 

13 

2,300 

11 

2,020 

18 

3,320 

24 

5,600 

24 

5,600 

42 

44 

14 

2,580 

11 

2,240 

19 

3,700 

24 

6,080 

24 

6,080 

44 

46 

15 

2,880 

12 

2,480 

20 

4,100 

27 

6,620 

27 

6,620 

46 

48 

16 

3,200 

12 

2,720 

21 

4,520 

27 

7,160 

27 

7,160 

48 

50 

17 

3,540 

13 

2,980 

22 

4,960 

27 

7,700 

27 

7,700 

50 

52 

18 

3,900 

13 

3,240 

23 

5,420 

30 

8,300 

31 

8,320 

52 

54 

19 

4,280 

14 

3,520 

24 

5,900 

30 

8,900 

31 

8,940 

54 

56 

19 

4,660 

14 

3,800 

25 

6,400 

30 

9,  500 

31 

9,560 

56 

58 

20 

5,060 

15 

4,100 

26 

6,920 

33 

10, 160 

35 

10,260 

58 

60 

21 

5,480 

15 

4,400 

27 

7,460 

33 

10, 820 

35 

10,960 

60 

62 

21 

5,900 

16 

4,720 

28 

8,020 

33 

11,480 

35 

11,660 

62 

64 

22 

6,340 

16 

5,040 

29 

8,600 

36 

12, 200 

39 

12,440 

64 

66 

23 

6,800 

17 

5,380 

30 

9,200 

36 

12, 920 

39 

13,220 

66 

68 

24 

7.  280 

17 

5,720 

31 

9,820 

36 

13, 640 

39 

14,000 

68 

70 

25 

7,780 

17 

6,060 

32 

10, 640 

39 

14,420 

43 

14,860 

70 

72 

26 

8,300 

18 

6,420 

33 

11,120 

39 

15,200 

43 

15,720 

72 

74 

26 

8,820 

18 

6,780 

34 

11,800 

39 

15, 980 

43 

16,580 

74 

75 

27 

9,090 

18 

6,960 

35 

12, 150 

42 

16,400 

47 

17,050 

75 

76 

27 

9,360 

18 

7,140 

35 

12, 500 

42 

16,  820 

47 

17,520 

76 

78 

28 

9,920 

18 

7,500 

36 

13,  220 

42 

17, 660 

47 

18,460 

78 

80 

28 

10, 480 

18 

7,860 

37 

13, 960 

42 

18,  500 

47 

19,400 

80 

82 

29 

11,060 

19 

8,240 

38 

14,  720 

45 

19,  400 

51 

20,420 

82 

84 

30 

11,660 

19 

8,620 

39 

15,  500 

45 

20,  300 

51 

21,440 

84 

86 

31 

12,  280 

19 

9,000 

40 

16, 300 

45 

21, 200 

51 

22, 460 

86 

88 

31 

12,900 

19 

9,380 

41 

17, 120 

45 

22. 100 

51 

23,480 

88 

90 

32 

13,  540 

19 

9,760 

42 

17,960 

45 

23,000 

51 

24,500 

90 

92 

33 

14,200 

19 

10, 140 

43 

18, 820 

50 

24,000 

55 

25,600 

92 

94 

34 

14, 880 

19 

10,  520 

44 

19, 700 

50 

25,000 

55 

26,700 

94 

96 

35 

15,  580 

19 

10,900 

45 

20,600 

50 

26,000 

55 

27,800 

96 

98 

36 

16, 300 

19 

11, 280 

46 

21, 520 

50 

27,000 

55 

28,900 

98 

100 

36 

17, 020 

19 

11, 660 

47 

22, 460 

50 

28,000 

55 

30,000 

100 

150 

37 

35,  520 

20 

21, 660 

48 

46, 460 

52 

54, 000 

58 

59,000 

150 

200 

37 

54, 020 

20 

31,660 

49 

70, 960 

53 

80,500 

60 

89,000 

200 

250 

38 

73, 020 

20 

41, 660 

50 

95, 960 

54 

107, 500 

62 

120,000 

250 

300 

38 

92, 020 

20 

51, 660 

50 

120, 960 

54 

134. 500 

64 

152,000 

300 

400 

39 

131, 020 

20 

71,660 

51 

171,960 

55 

189, 500 

66 

218, 000 

400 

500 

39 

170,020 

20 

91, 660 

52 

223,  %0 

56 

245,  500 

68 

286,000 

500 

750 

40 

270, 020 

20 

141, 660 

53 

356.460 

57 

388,000 

70 

461,000 

750 

1,000 

40 

370, 020 

20 

191, 660 

54 

491,460 

58 

533,000 

72 

641,000 

1,000 

1,500 

40 

570,  020 

20 

291, 660 

55 

766. 460 

59 

828, 000 

73 

1,006,000 

1,500 

2,000 

40 

770,  020 

20 

391, 660 

55 

1. 041, 460 

59 

1, 123, 000 

73 

1,371,000 

2,000 

5,000 

40 

1,  970, 020 

20 

991, 660 

55 

2, 691, 460 

59 

2, 893, 000 

74 

3,591,000 

5,000 

40 

20 

55 

59 

75 

3  Tax  for  1923,  computed  at  these  rates,  was  reduced  25  percent  by  credit  or  refund  under  sec.  1200(a), 
Revenue  Act  of  1924. 

<  The  surtax  rates  under  the  Revenue  Act  of  1938  are  not  applicable  to  all  nonresident  alien  individuals. 
See  note  18(a),  p.  301. 

5  These  rates  are  the  sum  of  the  surtax  rates  provided  by  the  Revenue  Acts  of  1916  and  1917. 
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Individual   and  fiduciary  supplemental   income   and   profits   tax   rates 


Capital  gains  and  losses  ' 

Federal 

Income 

Definition  of 

Tax  on  capital  net  gain  ' 

Tax  credit  for  capital  net  loss"* 

tax  law 

year 

capital  assets 

Revenue 

Act  of: 

1921..-. 

1922,  1923 

Property   held 

Taxpayer    may    elect    to    be 

None.  (There  is  no  provision 

for  profit  or 

taxed  at  12J^2  percent  on  capi- 

for "capital  net  loss"  in 

investment 

tal  net  gain,  provided  that 

the  Revenue  Act  of  1921. 

for  more  than 

the  total  tax,  including  the 

What   is   called    "capital 

two    years 

tax  on  capital  net  gain,  is 

net  loss"  in  later  acts  is  ' 

(whether    or 

not  less  than  12^2  percent  of 

treated   as   ordinary   loss  1 

not  connect- 

the total  net  income.    (Loss 

under  the  1921  Act  and  is  ] 

ed  with  trade 

in  ordinary  net  income  can- 

deductible from  ordinary  [ 

or    business) 

not  be  deducted  from  capital 

income.) 

except  stoclc 

net  gain.) 

in    trade    or 

other     prop- 

erty     which 

would  be  in- 

cluded in  in- 

ventory.* 

1924.... 

1924 

do6- - 

Taxpayer    may    elect    to    be 
taxed  at  12>2  percent  of  the 
capital  net  gain,  if  the  tax 
would  be  greater  than  123-^ 
percent  by  including  capital 
net  gain  in  ordinary  net  in- 
come.   (Loss  in  ordinary  net 
income   may   be   deducted 
from  capital  net  gain  and 
the  balance  taxed  at  12}^ 
percent.) 

Capital  net  loss  may  be  re- 
ported apart  from  ordin- 
ary net  income,  and  a  tax 
credit  of  123'2  percent  of  the 
capital  net  loss  taken,  if 
tax  thus  produced  is  not 
less  than  the  tax  would  be 
if  the  capital  net  loss  were 
deducted  from  ordinary 
income. 

1926.-.. 

1925,  1926, 
1927 

do» 

Same  as  1924  Act. 

Same  as  1924  Act. 

1928 

1928,  1929, 
1930,  1931 

do» 

do 

Do. 

1932  --. 

1932,  1933 
1934,  1935, 

do» 

do 

Do. 
None.     (See  preceding  col- 

1934 

All     property, 

Capital  gains  and  losses  are 

1930 

1936.  1937 

whether     or 

computed  on  basis  of  certain 

umn  for  deduction  of  cap- 

1937 « 

not  connect- 
ed with  trade 
or    business, 
regardless  of 
period    held, 
except   stock 
in    trade    or 
other  proper- 
ty     which 
would  be  in- 
cluded    in 
inventory. « ' 

percentages  *  which  vary  ac- 
cording to  the  holding  period 
of  the  assets  involved. 

Capital  net  gains,   after  the 
percentages  are  applied,  are 
included  in  net  income  and 
are  subject  to  normal  tax 
and  surtax. 

Deduction  for  capital  net  loss 
(after  the  percentages  »  are 
applied,  and  after  subtract- 
ing the  amount  of  capital 
gain)  is  limited  to  $2,000  or 
the  actual  amount  of  capital 
net  loss,  whichever  is  less. 

ital  net  loss.) 

For  footnotes,  see  p.  307. 
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and  credits  under  the  Federal  tax  laws  '  for  the  income  years  1917  through  1939 


Capital  gains  and  losses  2 


Federal 
tax  law 


Income 

year 


Definition  of 
capital  assets 


Tax  on  capital  net  gain  3 


Tax  credit  for  capital  net  loss ' 


R  e  V  e  nue 

Act  of; 
1938... 


1938 


All  property, 
whether  or 
not  connect- 
ed with  trade 
or  business, 
regardless  of 
period  held, 
except  stock 
in  trade  or 
other  prop- 
erty which 
would  be  in- 
cluded in  in- 
ventory.' ' 


Internal 
Revenue 
Code. 


.do". 


Capital  gains  and  losses  are 
divided  into  two  classes:  (a) 
Short-term  capital  gains  and 
losses  resulting  from  saies  or 
exchanges  of  capital  assets  held 
18  months  or  less;  (b)  long- 
term  capital  gains  and  losses 
resulting  from  sales  or  e.x- 
changes  of  capital  assets  held 
more  than  18  months. 

A  net  short-term  capital  gain  is 
fully  taxable;  a  net  short-term 
capital  loss  may  not  be  de- 
ducted from  any  income  for 
the  taxable  year,  but  may  be 
carried  forward  to  the  succeed- 
ing taxable  year  (in  amount 
not  in  excess  of  the  net  income 
for  the  year  in  which  the  loss  is 
sustained)  and  applied  against 
the  short-term  capital  gains 
not  already  ofl'set  by  short- 
term  capital  losses  in  such 
succeeding  year.  Any  excess, 
of  the  prior  year  short-term 
capital  loss  over  the  net  short- 
term  capital  gain  of  the  suc- 
ceeding year,  is  not  deductible. 

Only  certain  percentages '"  of 
the  recognized  long-term  capi- 
tal gains  or  losses  are  taken  into 
account  in  computing  net  in- 
come. A  long-term  capital 
loss  is  deductible  without  limi- 
tation, except  for  the  applica- 
tion of  the  alternative  tax. 

Alternative  methods  for  com- 
putation of  tax  are  provided  in 
the  case  of  net  long-term  capi- 
tal gain  and  loss.  Incaseofnet 
long-term  capital  gain  (after 
percentages  i"  are  applied)  the 
tax  is  oitlier  (a)  normal  tax  and 
surtax  on  net  income  including 
net  long-term  capital  gain,  or 
(6)  normal  tax  and  surtax  on 
net  income  without  regard  to 
long-term  capital  gain,  plus  30 
percent  of  the  net  long  term 
capital  gain— whichever  is 
<ess.  Conversely,  in  case  of 
net  long-term  capital  loss  (after 
percentages  i"  are  applied),  the 
tax  is  either  (a)  normal  tax  and 
surtax  on  net  income  after  de- 
ducting net  long-term  capital 
loss,  or  (6)  normal  tax  and  sur- 
tax on  net  income  without  re- 
gard to  net  long-term  capital 
loss,  minus  30  percent  of  net 
long-term  capital  loss— which- 
ever is  greater. 
Do. 


30  percent  of  net  long-term 
capital  loss,  if  such  credit 
produces  the  greater 
amount  of  tax.  (See  pre 
ceding  column.) 
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C. — Individual  and  fiduciary  supplemental  income  and  profits  tax  rates  and  credits, 
under  the  Federal  tax  laws  \for  the  income  years  1917  through  19S9 — Continued 


Tax  credit  for  income 

and  profits  taxes 

paid  to  foreign  countries  or  United 

States  possessions 

Federal  tax 
law 

Income 
year 

Income  subject  to  excess- 
profits  tax 

Rate 

(per- 
cent) 

Federal 
tax  law 

Income  year 

Amount  of  credit 

Revenue 

Revenue 

Act  of: 

Act  of: 

1917 

1917 

Salaries  in  excess  of  $6,000  n 
and  income  in  excess  of 
$6,000"     from     business 
having  no  invested  capi- 
tal. 

Net  income  from  business 
having  invested  capital:" 

Net  income  equal  to  15 
percent    of    invested 
capital     less     deduc- 
tion.'^ 

8 
20 

1917. 

3917 

Income  and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions  were 
not  allowed  as  a 
tax  credit  but 
were  included  in 
general  deduc- 
tions from  gross 
income,  except 

that   taxes   paid 

Net  income  in  excess  of 

25 

to  foreign  coun- 

15 percent  of  invested 

tries     were     not 

capital  but  not  in  ex- 

allowed  to  non- 

cess of  20  percent  of 

resident  aliens. 

invested  capital. 

1918- 

1918.1919, 
1920 

Amount  paid  or 
accrued.'* 

Net  income  in  excess  of 

35 

1921  _ 

1921 

DO.15 

20  percent  of  invested 

1921. 

1922, 1923  i« 

Do." 

capital  but  not  in  ex- 

1924. 

1924 

Do.>« 

cess  of  25  percent  of 

1926- 

1925, 1926, 

Do.i' 

invested  capital. 

1928- 

1927 
1928, 1929, 

Do." 

Net  income  in  excess  of 

45 

1930, 1931 

25  percent  of  invested 

1932. 

1932, 1933 

Do.17 

capital  but  not  in  ex- 

1934- 

1934, 1935 

Do." 

cess  of  33  percent  of  in- 

1936- 

1936, 1937 

Do." 

vested  capital. 

1938- 
Internal 

193S 
1939 

Do." 
Do." 

Net  income  in  excess  of 

60 

Reve- 

33  percent  of  invested 

n  u  e 

capital. 

Code. 

EARNED  INCOME  CREDIT 


Federal 
tax  law 

Income 
year 

Kind  of  credit 

Earned  net  income  subject 
to  tax 

Limit  of  credit 

Revenue 

Act  of: 

1924-.. . 

1924 

Against  tax-_- 

All  net  income  up  to  $5,000 
whether   earned    or   not, 
and  up  to  $10,000,  if  earned. 

25  percent  of  normal  tax  on 
earned  net  income.  (Cannot 
exceed  25  percent  of  normal 
tax  on  ordinary  net  income.) 

1926-..- 

1925, 1926, 

do 

All  net  income  up  to  $5,000 

25  percent  of  total  tax  on  earned 

1927 

whether    earned    or    not, 
and  up  to  $20,000,  if  earned. 

net  income.  (Cannot  exceed 
the  sum  of  25  percent  of  normal 
tax  on  ordinary  net  income  and 
25  percent  of  surtax  on  earned 
net  income.) 

1928..-- 

1928, 1929, 
1930, 1931 

do 

All  net  income  up  to  $5,000 
whether   earned    or    not, 
and  up  to  $30,000,  if  earned. 

Do. 

1932-.. . 

1932, 1933 
1934, 1935 

None  " 

1934... . 

Against     net 

All  net  income  up  to  $3,000 

10   percent    of   the   earned    net 

1936.... 

1936, 1937 

mcome. 

whether   earned    or   not, 
and  up  to  $14,000,  if  earned. 

income,  but  not  in  excess  of  10 
percent  of  the  entire  net  in- 
come. 

1938-.. . 

1938 
1939 

do 

.      do 

Do. 

Internal 

do    - 

....  do     

Do. 

Revenue 

Code. 

For  footnotes,  see  p.  307. 
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Footnotes  for  Ta  ble  C 


1  The  Revenue  Acts  of  1917  through  1938,  and  the 
Interna!  Revenue  Code. 

2  Prior  to  the  Revenue  Act  of  1921,  there  was  no 
distinction  made  between  ordinary  annual  profits 
and  the  profits  from  the  sale  of  assets  owned  for  a 
long  period  of  time.  By  the  Revenue  Act  of  1921, 
the  term  "capital  p:ain"  means  taxable  gain,  and  the 
term  "capital  loss"  means  deductible  loss,  resulting 
from  the  sale  or  e.xchange  of  capital  assets,  consum- 
mated after  December  31,  1921.  For  1921  and  subse- 
quent years,  losses  resulting  from  the  sale  or  exchange 
of  securities  after  November  23,  1921,  are  not  de- 
ductible when  substantially  identical  securities 
are  acquired  or  reacquired  within  30  days  before  or 
after  such  transaction. 

3  For  definitions,  see  sections  206,  Revenue  Act  of 
1921 ;  208,  Revenue  Acts  of  1924  and  1926;  101,  Revenue 
Acts  of  1928  and  1932;  117,  Revenue  Acts  of  1934, 
1936,  and  1938;  and  the  Internal  Revenue  Code. 

<  And,  for  1921  through  1923,  except  property  held 
for  personal  use  or  consumption. 

'  And,  except  property  held  primarily  for  sale  in 
ordinary  course  of  business  or  trade.  (Real  estate 
dealers  are  therefore  denied  the  benefits  of  the  capital 
net  gain  provisions.) 

6  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to  the 
provisions  of  the  Revenue  Act  of  1936. 

'  See  note  6(c),  paragraphs  6  and  7,  p.  300. 

8  The  following  jiereentages  of  gains  or  losses  recog- 
nized upon  sale  or  exchange  of  capital  assets  are  taken 
into  account  in  computing  net  income,  1934  through 
1937: 

100  percent  if  capital  asset  was  held  not  over  1 

year. 
80  percent  if  capital  asset  was  held  over  1  year, 

but  not  over  2  years. 
60  percent  if  capital  asset  was  held  over  2  years, 

but  not  over  5  years. 
40  percent  if  capital  asset  was  held  over  5  years, 

but  not  over  10  years. 
30  percent  if  capital  asset  was  held  over  10  years. 

•  And,  except  property  used  in  trade  or  business 
of  a  character  which  is  subject  to  allowance  for 
depreciation. 

1"  For  1938,  the  following  percentages  of  the  gain  or 
loss  recognized  are  taken  into  account  in  comput- 
ing net  income- 

100  percent  if  the  asset  was  held  for  18  months  or 

less. 
66?^  percent  if  held  more  than  18  months  and 

not  more  than  24  months. 
.50  percent  if  held  more  than  24  months. 
"  In  excess  of  -$3,000  for  nonresident  aliens. 


12  Nonresident  aliens  having  business  with  in- 
vested capital,  reported  only  that  proportion  of 
invested  capital  which  net  income  from  sources 
within  the  United  States  was  of  the  entire  net 
income. 

13  Deduction  (not  allowable  to  nonresident  aliens), 
.$6,000  plus  an  amount  equal  to  the  same  percentage 
of  invested  capital  for  taxable  year  as  the  average 
annual  pre-war  income  was  of  pre-war  invested 
capital  (not  less  than  7  percent  nor  more  than  9 
percent).  If  not  established  during  at  least  one 
whole  year  of  the  pre-war  period,  8  percent.  If, 
during  the  pre-war  period,  the  individual  had  a  defi- 
cit or  a  very  small  income  from  business,  or  if  in- 
vested capital  cannot  be  determined,  same  percent 
as  that  of  representative  businesses.  (See  sec.  210, 
Revenue  Act  of  1917.) 

1*  Nonresident  aliens  were  not  allowed  to  deduct 
income  taxes  paid  to  foreign  countries,  either  as  a 
fax  credit  or  in  general  deductions  for  the  years  1918, 
J919,  and  1920. 

"Beginning  with  1921,  the  credit  cannot  exceed 
the  proportion  of  the  total  tax  against  which  the 
credit  is  taken,  that  the  taxpayer's  net  income  from 
sources  without  the  United  States  bears  to  the  entire 
net  income.  This  credit  does  not  apply  to  non- 
resident aliens  nor  to  citizens  deriving  a  large  portion 
of  their  gross  income  from  sources  within  a  possession 
of  the  United  States,  but  to  such  persons  these  taxes 
are  allowable  as  a  deduction  from  gross  income, 
if  imposed  upon  income  from  sources  within  the 
United  States.  For  the  years  1921  through  1931, 
the  amount  of  income  and  profits  taxes  paid  to 
foreign  countries  or  United  States  possessions,  in 
excess  of  that  deducted  as  a  tax  credit,  is  permitted 
to  be  included  in  deductions  against  gross  income. 
(See  note  17— below.) 

i«  Tax,  as  computed  at  the  rates  for  1923,  was  re- 
duced 25  percent  by  credit  or  refund  under  sec. 
1200(a),  Revenue  Act  of  1924. 

"  For  1932  and  subsequent  years,  the  taxpayer 
may  elect  to  credit  the  income  and  profits  taxes  paid 
to  foreign  countries  or  United  States  possessions 
(with  certain  limitations)  against  the  income  tax 
liability  to  the  United  States,  or  to  include  the 
entire  amount  of  such  taxes  in  deductions  against 
gross  income,  except  that  nonresident  aliens  and 
citizens  deriving  a  large  portion  of  their  gross  in- 
come from  sources  within  a  possession  of  the  United 
States  are  not  entitled  to  claim  the  tax  credit  but  may 
include  the  amount  of  such  foreign  taxes,  if  imposed 
upon  income  from  sources  within  the  United  States, 
in  deductions  against  gross  income.  (See  sees.  131 
and  23(c)(2),  Revenue  Act  of  1932  and  subsequent 
acts.) 

18  There  was  no  provision  for  earned  income  credit 
in  the  Revenue  Act  of  1932. 
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E. — Gift  tax  rates,  total  gift  tax,  specific  exemption,  exclusions,  and  deductions  under 
the  Federal  tax  laws  '  affecting  gifts  made  during  1924  and  subsequent  years  ^ 


'ifts  3 

Revenue  Act  of— 

Netf 

1924  as  amended 

1932  s 

1932  5  as  amended 

1932  » 

IS  amended 

by  1926  * 

by  1934 

by  1935 

In  effect  Juno  2, 

In  ert'ect  June  7, 

In  effect  calendar 

In  effect  Jan.  1, 

1924,  through  Dec. 

1932 

8  through 

year  1935 

1936, 

through 

31 

,   1925 

Dec 

31,  1931 

Dec 

31,  1939 

Exceeding 

Equaling 

Rate 
(per 
cent) 

Total  gift 
tax 

Rate 
(per 
cent) 

Total  gift 
tax 

Rate 
(per 
cent) 

Total  gift 
tax 

Rate 
(per 
cent) 

Total  gift 
tax 

$10,  000 
20,  000 

1 
1 

$100 
200 

$75 
225 

$75 
225 

3 

$150 

$i6,'66o" 

450 

20,000 

30, 00(t 

1 

300 

2>l 

4,50 

2M 

450 

4J^ 

90 

30, 000 

40,  000 

1 

400 

3 

750 

3 

750 

6 

1,600 

40,  000 

50,  000 

1 

500 

3^4 

1,125 

Wi 

1,125 

7H 

2,250 

50,  000 

70,  000 

2 

900 

5 

2,125 

flJi 

2,175 

9 

4,  050 

70,  000 

100,000 

2 

1,500 

5 

3, 625 

0,% 

4,200 

lOV^ 

7,200 

100,  000 

150,000 

2 

2,500 

61  2 

6,  875 

9 

8,700 

1234 

13,  575 

150,  000 

200,  000 

3 

4,000 

6J2 

10, 125 

9 

13,200 

12M 

19,  950 

200,  000 

250,  000 

3 

5,500 

8 

14,  125 

12 

19,200 

15 

27,  450 

250,  000 

400,  000 

4 

11,500 

8 

26,  125 

12 

37.  200 

15 

49,  950 

400,  000 

450,  000 

4 

13,  500 

9H 

30, 875 

14K 

44,  325 

1714 

58,575 

450,  000 

f.00,  000 

6 

22,  500 

QH 

4.5, 125 

UH 

65,  700 

17J4 

84,450 

600,  000 

750, 000 

6 

31,  500 

11 

61.625 

16}^ 

90, 450 

19}^ 

113,  700 

750,  000 

800,  000 

8 

35,  .500 

11 

67, 125 

16?  2 

98,700 

191l2 

123,  450 

800, 000 

1,  000, 000 

8 

51,500 

12.I2 

92.  125 

18^ 

136,  200 

21  Ji 

166,  9.50 

1,  000,  000 

1,  500,  000 

10 

101,, 500 

14 

162,  125 

21 

241,  200 

21 

286,  950 

1,  500,  000 

2, 000,  000 

12 

161,  500 

153  ■> 

239,  625 

23K 

357,  450 

26>4 

418,  200 

2,  000,  000 

2,  500,  000 

14 

231,  500 

17 

324,  625 

25,V^ 

484,  9.50 

28  ^ 

560,700 

2,  500,  000 

3,  000,  000 

14 

301,. 500 

18V.i 

417,  125 

2734 

623,  700 

30M 

714,  450 

3,  000,  000 

3,  500, 000 

16 

381,  500 

20 

517,  125 

30 

773,  700 

33 

879,  450 

3,  500,  000 

4,  000,  000 

16 

461,  500 

214 

624.  625 

32J^ 

934.  950 

35>4 

1,0,55,700 

4, 000, 000 

4,  500,  000 

18 

551,  ,500 

23 

739,  625 

34H 

1,  107,  4,50 

37,1^ 

1,243,200 

4,  500,  000 

5,  000,  000 

18 

641,  500 

241^ 

862, 125 

36 

1,  287,  450 

3934 

1,441,950 

5, 000,  000 

6,  000,  000 

20 

841,  500 

26 

1, 122, 125 

37,1-^ 

1,  662,  450 

42 

1,861,9,50 

6, 000,  000 

7, 000.  000 

20 

1,  041,  500 

27}^ 

1,  397,  125 

39 

2, 052.  450 

44M 

2,  304,  450 

7, 000,  000 

8,  000.  000 

20 

1,  241,  .500 

29 

1,  687, 125 

4OJ2 

2,  457,  450 

4534 

2,  761,  950 

8,  000,  000 

9,  000,  000 

22 

1, 461,  ,500 

30M 

1,992,125 

42 

2,  877,  450 

47^ 

3,  234,  450 

9, 000,  000 

10, 000,  000 

22 

1,  681,  500 

32 

2,  312, 125 

43M 

3,  312,  450 

mi 

3,  721,  950 

10,  000,  000 

20, 000. 000 

25 

4,  181,  500 

3314 

5, 662, 125 

45 

7,  812,  450 

50^ 

8,  746, 950 

20,  000,  000 

50,  000,  000 

25 

11,681,500 

33'^ 

15,  712, 125 

45 

21,  312, 450 

5134 

24,  271,  950 

50,  000. 000 

25 

3314 

45 

5214 

Revenue  Act  of- 


•  Specific  exemption,  exclusions,  and  deductions 


1924  as  amended  by  1926-  _. 


1932,  and  1932  as  amended 
bv  1934. 


1932  as  amended  by   1935 
and  1938. 


Specific  exemption: 

Resident:  $,50,000  each  calendar  year. 

Nonresident:  None. 
Gifts  to  individuals  not  in  excess  of  $500.' 
Previously  taxed  property  and  charitable,  etc.,  gifts. 
Specific  exemption: 

Resident  or  citizen:  $50,000  allowed  but  once;  may  be  taken  all  in  one 
year  or  over  a  period  of  years  at  option  of  donor. 

Nonresident  alien:  None. 
Exclusion  of  $5,000  for  each  donee  (except  future  interest  in  property;.' 
Cliaritable,  public,  and  similar  gifts. 
Specific  exemption: 

Resident  or  citizen:  $40,000  allowed  but  once;  may  be  taken  all  in  one 
year  or  over  a  period  of  years  at  option  of  donor. 

Nonresident  alien:  None. 
Exclusion  of  $5,000  *  for  each  donee  (except  future  interest  in  property) .' 
Charitable,  public,  and  similar  gifts. 


1  The  Revenue  Acts  of  1924, 1932;  1932  as  amended  by  1934, 1935,  and  1938. 

2  Gift  tax  returns  are  required  to  be  filed  for  the  year  ending  December  31. 

3  For  definition  of  "Net  gifts,"  see  p.  284. 

*  The  first  gift  tax  was  levied  under  the  Revenue  Act  of  1924;  but  lower  rates  were  provided  in  the 
amendment  by  the  1926  Act.  Any  tax  paid  under  the  provisions  of  the  1924  Act,  which  was  in  excess  of  the 
tax  imposed  by  the  1926  Act,  was  refunded  without  interest. 

«  Tax  for  current  year  is  the  excess  of  tax  computed  on  the  aggregate  sum  of  net  gifts  for  such  current  year 
and  preceding  years  over  tax  computed  on  aggregate  sum  of  net  gifts  for  preceding  years. 

*  No  gift  tax  in  effect  January  1,  1926,  through  June  6,  1932. 

'  While  the  specific  exemption  is  not  allowable  to  nonresident  aliens,  they  are  entitled  to  the  exclusion 
for  each  donee. 

8  The  Revenue  Act  of  1938,  in  amending  the  Act  of  1932,  provides  for  the  reduction  to  $4,000  of  the  exclu- 
sion for  each  donee,  efifective  for  gifts  made  during  the  calendar  year  1939,  other  than  gifts  in  trust  or  of 
future  interest  in  property.    (See  sec.  505,  Revenue  Act  of  1938.) 
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FACSIMILES  OF  INDIVIDUAL  INCOME  TAX  RETURNS,  FIDUCIARY  INCOME 
TAX  RETURN,  AND  PARTNERSHIP  RETURN  OF  INCOME  FOR  1939 


Form  1040A.  Individual  income  tax  return  for  net  incomes  of  not 
more  than  $5,000  derived  from  salaries,  wages,  dividends,  interest, 
and  annuities. 

Form  1040.  Individual  income  tax  return  for  net  incomes  of  more 
than  $5,000  from  salaries,  wages,  dividends,  interest,  annuities,  and 
incomes  from  other  sources  regardless  of  amounts. 

Form  1041.  Fiduciary  income  tax  return  (for  estates  and  trusts). 

Form  1065.  Partnership  return  of  income  (filed  also  by  syndicates, 
pools,  joint  ventures,  etc.). 
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smATisfrics  of  income,  part  i 


FORM  1040  A 


(AwdHor*!  alAmp) 


UNITED  STATES 

INDIVIDUAL  INCOME  TAX  RETURN 

FOR  NET  INCOMES  OF  NOT  MORE  THAN  $5,000 

DERIVEX)  FROM  SALARIES.  WAGES.  DIVIDENDS. 
INTEREST.  AND  ANNUITIES 

(NOTE.— If  yau  denve  income,  regardleas  of  amount,  from  a  profcMion  or  busm«M, 
including  farrams.  or  from  rents  or  ule  of  property,  use  Form  1040} 

T>  he  fiM  wift  the  Contdor  of  btenial  Revcnof  for  toot  di^trid  w  g  before  WarA  15.  IMP 
PRINT  NAME  AND  HOME  OR  RESlDE?JTIAt  ADDRESS  PLAINLY  BELOW 


1939 


(Name)  (Us«  pven  oaaies  o(  boA  fausband  ami  wife,  if  Ibis  is  4  joini  retara) 


(Street  aad  number,  or  rural  route) 
(County) 


Do  not  write  in  these  spaces 


(Coshier's  Stamp) 


Cash— Check— M.  0. 


lo.B«tion  No.  INCOME 

K  Salaries  and  other  compensation  for  personal  services.    (From  Schedule  b) 

2.  Dividends _ _ 

3.  Interest  on  bank  deposits,  notes,  mortgages,  etc 

4.  Interest  on  corporation  bonds 

5.  Other  income  (including  income  from  aiuiuities,  fiduciaries,  etc.).     (FiomScfceduleC) 

6.  Total  income  in  items  1  to  5 _ 

DEDUCTIONS 

7.  Contributions  paid.      (From  Schedule D) __ 

8.  Interest  paid.     (Frea  Schedule  E) _ 

9.  Taxes  paid.       <FeOBi  Schedule  n _ _ 

10.  Other  deductions  authorized  by  law.   (Tron.  Schedule C)_ _ _ _ 

1 1.  Total  deductions  in  items  7  to  10 _ 

COMPUTATION  OF  TAX 

12.  Net  income  (item  6  minus  item  1 1)_ „ 

13.  Less:  Earned  income  credit.     (Feom Schedule H-toeH-n 

14.  Personal  exemption.     (Frem  Schedule  a-i) 

15.  Credit  for  dependents.     (From  Schedule  a-2) _ 

16.  Balance  of  net  income  taxable  (item  12  minus  items  13,  14.  and  15) 

17.  Income  tax  (4%  of  item  16) _ 

18.  Less:  Income  tax  paid  at  source  on  tax-free  covenant  bonds _ $.. 

19.  Income  tax  paid  to  a  foreign  country  or  United  States  possession.    (AtuchFoniiiii6)..| 

20.  Balance  of  Ux  (item  17  minus  items  18  and  19) 


Sehedul.  A.— EXPLANATION 

OF  CREDITS  CLAIMED  IN  ITEMS  14  AND  IS.     (S<>«  Instru 

cllon.  14 

.nd  IS) 

<I)  PerM>n«l  Exemption 

(2,C,«il.forD, 

P.„d.nu 

Sutu, 

Numlier  ot 
Months 

Ststui 

Cfedit  CUimed 

Nune  oi  Dependent  aud  Rclationihip 

Numbee  of  Month. 
During  the  Ve« 

Credit  Claimed 

UndalS 
Ycm  Old 

Over  18 
Ve.r.  Olo 

Single,  or  married  and  not  living 

$ 

$ 

Married  and  living  with  husband 

Reason  for  support 

if  over  18  years  old 

NOTE. — One  form  nnrkcd  "DUPLICATE  COPY"  mmt  be  filed  with  tfijj  original  return  ($5  will  be  assessed  if  duplicate  copy  is  not  filed) 
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ScfaolulaB INCOME  RECEIVED  FROM  OTHERS  CONSISTING  OF  SALARIES,  WAGES,  FEES,  AND  OTHER  COMPENSATION 

FOR  PERSONAL  SERVICES.    (Sm  iiulruction  I) 


1.  N«MUKlAadnM<iEapk>rvudNitunof  lacomc            |              1  Amount 

3.  ExpcDsea  P*id  (ItemJic) 

4.  Amouot 

$ -. 

...... 

$ . 

Total  column  2  minus  total  column  4  (enter  as  item  I,  page  1) _ 

$ 



Schadulc  C.-OTHER  INCOME  (INCLUDING  INCOME  FROM  ANNUITIES,  FIDUCIARIES,  ETC.).    (Sea  Initruction  5) 


1.  Frwn  Wham  Received  «i>d  Nature  onncome                      j                2.  Amount 

1.  From  Whom  Ro:ti.cd  ud  Nilun  »i  Income  (Couinucd) 

2.  Amount  (Cootinued) 



$._ 

$ 

Schedule  D.— CONTRIBUTIONS  PAID.     (S««  Instruction  7) 

Schedule  E.-INTEREST  PAID.     (S«.  ImtrucUon  8) 

I.  Name  and  Addre»a  of  Onaabation 

LAmamt 

1.  To  Whom  Pud 

2.  Amoual 

$ 

1 

Schedule  F.— TAXES  PAID.     (See  ImtrucUon  9) 

Schedule  C.— OTHER  DEDUCTIONS.     (See  ImtrucUon  10) 

I.  Nature  of  Tax 

iA«>«. 

1.  DesCTiption 

2.  Amount 



$ 

$ 

— 

Schedule  H.— COMPUTATION  OF  EARNED  INCOME  CREDIT.     (See  InatrucUon  13) 


Net  income  Otem  12,  page  I) _ 

Earned  income  credit  (10%  of   net    income, 
above) _ 


Earned  net  income  (item  I,  page  I)  (not  r 
J14.000) 


Net  income  (item  12,  page  1) 

Earned  income  credit  (\0'y„  of  earned  net  income  o 
10%  of  net  income,  above,  whichever  amount  i 
smaller,  but  do  not  enter  less  than  $300) 


$--- 


Schedule 

1.— NONTAXABLE  INCOME.     (See  In.truc 

tion  6) 

1.  Covcrnment  Obligation 

.o.S«^,ic 

2-  Amount  0-wd 
•t  End  ol  Ycu 

3.  In'rr«t 

Received 

4.  Oihcr  ExtmW  Income 
(^i;ite  nature) 

i.  Amoimt 
Received 

$ 

$. 

$— 



:  of  both  husband  and  wife  indjded  in 


QUESTIONS 

1.  What  ia  your  occupation? 4.  Are  items  of  income  or  < 

2.  Check  whether  you  are  a  citizen  D  or  a  resident  alien  □  this  return?    

3.  If  you  filed  a  return  for  1938,  to  which  Collector's  ofiice  was  it  sent? 5.  State  name  of  husband  or  wife  if  a  separate  return  was  made,  personal  ezemp- 

tlo.i.  ii  any.  claimed  thereon,  and  the  Collector's  office  to  which  it  was  sent: 


AFFIDAVIT.     (See  Instruction  D) 
I/we  swear  (or  affirm)  that  this  return  has  been  examined  by  me/us,  and.  to  the  best  of  my/our  knowledge  and  belief,  is  a  true, 
correct,  and  complete  return,  made  in  good  faith,  for  the  taxable  year  stated,  pursuant  to  the  Intern^  Revenue  Code  and  regulations 
i«sued  under  authority  thereof;  and  that  I,  we  had  no  income  from  sources  other  than  stated  hereon. 

Subscribed  and  sworn  to  by  ._ 

before  me  this day  of ,1940.  •  (Sw.iu/.)  (sie  in.trj<t. 


*  RnWtN  MADE  BY  AN  AGENT  MIST  BE  ACCOMPANIED  BY  POWER 
OF  ATTOSNE;.     (Set  loslrwliu  D) 


return  (not  made  by  agent).  il 
t  fau*l  be  iwotn  to  bdote  •  pr< 
If  neither  or  bothpiepwc  iht  n 
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-^^^  INSTRUCTIONS  FOR  FORM  1040 A  -B/\0/\ 

IW    UNITED  STATES  INDIVIDUE  INCOME  TAX  RETURN    1939 


GENERAL  INSTRUCTIONS 


(A)  WHO  MUST  MAKE  A  RETURN 

Every  citizen  of  the  United  States  whether  residing  at  home 
or  abroad  and  every  individual  residing  within  the  United  States 
though  not  a  citizen  thereof  shall  make  a  return  of  income  for 
each  taxable  year  if  during  the  year  his  status  and  the  amount 
of  his  net  income  or  gross  income  bring  him  withm  either  of  the 
following  groups: 

(1)  Single,  or  married  and  not  living  with  husband  or  wife  for  any 
part  of  the  taxable  year:  If  having  a  net  income  of  S1,000  or  more 
or  a  gross  income  of  $5,000  or  more. 

(2)  Married  couples  living  together  for  (he  entire  taxable  year: 
If  each  has  a  gross  income  and  the  combined  net  income  of  the 
two  is  $2,500  or  over,  or  the  combined  gross  income  is  $5,000  or 
over.  If  only  one  has  a  gross  income  and  his  net  income  is  $2,500 
or  over,  or  his  gross  income  is  S5,000  or  over,  such  person  shall 
make  a  return. 

(3)  Married  and  living  with  husband  or  wife  for  only  part  of  the 
taxable  year:  If  each  has  a  gross  income  and  the  combined  net 
income  of  the  two  is  equal  to,  or  in  excess  of,  their  total  credits 
for  personal  exemption  (computed  v.ithout  regard  for  credit  as 
head  of  family).  If  only  one  has  a  gross  income,  if  his  net  mcomo 
is  equal  to,  or  in  excess  of,  his  credit  for  personal  exemption 
(computed  without  regard  for  credit  as  head  of  family)  or  his 
gross  income  is  $5,000  or  over. 

Joint  returns. — May  be  filed  by  husband  and  wife  if  they  are 
both  citizens  or  residents  and  if  living  together  at  the  end  of  the 
taxable  year,  even  though  one  has  no  gross  income. 

Returns  of  income  of  decedents. — If  the  net  income  of  a  dece- 
dent to  the  date  of  his  death  was  $1,000  or  over,  if  unmarried,  or 
equal  to,  or  in  excess  of,  his  credit  for  personal  exemption  (com- 
puted without  regard  to  his  status  as  the  head  of  a  family),  if 
married  and  living  with  spouse,  or  if  his  gross  income  for  the 
period  was  $5,000  or  over,  the  executor  or  administrator  shall 
make  a  return  for  him  on  Form  1040  or  I040A.  The  return  for 
a  decedent  shall  include  all  items  of  income  and  deductions 
accrued  up  to  the  date  of  death  regardless  of  the  fact  that  the 
decedent  may  have  kept  his  books  on  a  cash  basis  or  kept  no 
books. 

Returns  for  estates  and  trusts  must  be  made  on  Form  1041. 

(B)  WHO  MUST  USE  FORM  1040A 

Form  I040A  must  be  used  by  all  individuals  whose  net  income 
is  not  more  than  $5,000,  whose  income  is  derived  from  salaries, 
wages,  or  other  compensation  received  from  others  for  personal 
services,  dividends,  interest,  taxable  income  from  annuities, 
income  from  fiduciaries,  and  who  make  returns  on  the  cash  basis 
and  for  the  calendar  :,ear. 

Note.— Fprm  1040  and  not  Form  IfMOA  must  be  used  by  individuals  (I)  whose  net 
■    ""  .-.     .     .  .  jpQjjig  other  tlian  that  stated  above,  such 

{;!)  whomak-ereturDsoaanQccrua!  basis, 
for  a  fiscal  year,  or  (f.)  who  ronducl  a  business  or  profession  on 
o  are  member?  of  a  partncrsbip,  or  (6)  who  have  any  losses  from 
the  renting  of  or  from  the  sale  of  property,  including  chares  of  stock,  corporate  bonds, 
end  other  corporate  securities.  Koaresident  alien  individuals  are  required  to  use 
Forml040Borl040NB. 

(C)   WHEN  AND  WHERE  THE  RETURN  MUST  BE  FILED 

The  return  must  be  sent  to  the  collector  of  internal  revenue  for 
the  district  in  which  the  taxpayer  has  his  legal  residence,  bo  as  to 
reach  the  collector's  office  on  or  before  March  15,  1940.  In  case 
the  taxpayer  has  no  legal  residence  in  the  United  States,  the  return 
should  be  forwarded  to  the  Collector  of  Internal  Revenue, 
Baltimore,  Md. 

(D)   AFFIDAVIT 

The  affidavit  must  be  executed  by  the  person  whose  income  is 
reported  or  by  his  legal  representative  or  agent.'  The  return 
may  be  made  by  an  agent  (1)  if,  by  reg,son  of  illness,  the  person 
liable  for  the  making  of  the  return  is  unable  to  make  it,  or  (2)  if 
the  taxpayer  is  unable  to  make  the  return  by  reason  of  continuous 
absence  from  the  United  States  for  a  period  of  at  least  60  days 
prior  to  the  date  prescribed  by  law  for  making  the  return.  When- 
ever a  return  is  made  by  an  acent  it  must  be  accompanied  by  a 
power  of  attorney  on  Form  935,  or,  in  the  case  of  husband  or 
wife  acting  as  agent  for  the  other,  on  Form  936  (copies  of  which 
may  be  obtained  from  any  collector). 


:tedsS5.0l)0,or(2)  whi 
r  (4)  whomcke 


s  from  the  sab  of  pro 


(E)   WHEN   AND  TO   WHOM  THE  TAX   MUST   BE  PAID 

The  tax  should  be  paid  to  the  "Collector  of  Internal  Revenue" 
in  full  when  the  return  is  filed,  or  in  four  equal  installments  as 
follows:  The  first  installment  on  or  before  March  15,  1940;  the 
second  installment  on  or  before  June  15,  1940;  the  third  install- 
ment on  or  before  September  15,  1940;  and  the  fourth  installment 
on  or  before  December  15,  1940. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for 
payment,  the  whole  amount  of  tax  unpaid  shall  be  paid  upoa 
notice  and  demand  by  the  collector. 

(F)  PENALTIES 

The  law  imposes  severe  penalties  for  failing  to  make  a  return, 
or  for  niaking  a  false  or  fraudulent  return.  Penalties  are  also 
imposed  for  failing  to  file  a  return  on  time. 

(G)  ITEMS  PARTIALLY  AND  WHOLLY  EXEMPT  FROM 
TAX. — All  items  of  income  received  and  claimed  to  be  wholly  exempt 
should  be  explained  in  Schedule  I. 

1.  The  following  items  are  partially  exempt  from  tax: 

(a)  Amounts  received  (other  than  amounts  paid  by  reason  of 
the  death  of  the  insured  and  interest  payments  on  such  amounts 
and  other  than  amounts  received  as  anriuities)  under  a  life  insur- 
ance -or  endowment  contract,  but  if  such  amounts  (when  added 
to  ahiounts  received  before  the  taxable  year  under  such  contract) 
exceed  the  aggregate  premiums  or  consideration  paid  (whether 
or  not  paid  during  the  taxable  year)  then  the  excess  shall  be 
included  in  gross  income; 

(6)  The  interest  on  United  States  Savings  Bonds  and  Treasury 
Bonds,  owned  in  excess  of  $5,000,  and  interest  on  obligations  of 
instrumentalities  of  the  United  States  (other  than  obligations 
issued  under  the  Federal  Farm  Loan  Act  or  under  such  Act  as 
amended)  is  exempt  from  the  normal  income  tax  of  4  percent; 
and 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan 
associations,  but  such  dividends  are  exempt  from  the  normal  tax 
of  4  percent. 

2.  The  following  items  are  wholly  exempt  from  tax: 

(o)  Amounts  received  under  a  life  insurance  contract  paid  by 
reason  of  the  death  of  the  insured;  whether  in  a  single  sum  or  in 
installments  (but  if  such  amounts  are  held  by  the  insurer  under 
an  agreement  to  pay  interest  thereon,  the  interest  payments 
shall  be  included  in  gross  income); 

(6)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  or  inherit- 
ance (but  the  income  derived  from  such  property  is  taxable  and 
must  be  reported); 

(c)  Amounts  received  through  accident  or  health  insurance  or 
under  workmen's  compensation  acts,  as  compensation  for  per- 
sonal injuries  or  sickness,  plus  the  amount  of  any  damages 
received,  whether  by  suit  or  agreement,  on  account  of  such  injuries 
or  sickness; 

(d)  The  rental  value  of  a  dwelling  house  and  appurtenances 
thereof  furnished  to  a  minister  of  the  gospel  as  part  of  his  com- 
pensation; 

(e)  Pensions  and  compensation  received  by  veterans  from  the 
United  States  and  pensions  received  from  the  United  States  by 
the  family  of  a  veteran,  for  services  rendered  by  the  veteran  to 
the  United  States  in  time  of  war; 

(/)  Amounts  received  as  earned  "come  from  sources  without 
the  United  States  (except  amounts  p^-id  by  the  United  States  or 
any  agency  thereof)  by  an  individual  citizen  of  the  United  States 
who  is  a  bona  fide  nonresident  for  more  than  6  months  during  the 
taxable  year  (the  taxpayer  in  such  a  case  may  not  deduct  from 
his  gross  income  any  amount  properly  allocable  to  or  chargeable 
against  the  amount  so  excluded  from  his  gross  income);  and 

(g)  The  interest  on  (I)  obligations  of  a  State,  Territory,  or 
political  subdivision  thereof,  or  the  District  of  Columbia,  or 
United  States  possessions;  (2)  obligations  issued  under  Federal 
Farm  Loan  Act,  or  under  such  Act  as  amended;  (3)  obligations 
of  United  States  issued  on  or  before  September  1,  1917;  and  (4) 
Treasury  Notes,  Treasury  Bills,  and  Treasury  Certificates  of 
I  ndcbtedncss.  is— 8*53 
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SPECIFIC  INSTRUCTIONS 

The  following  instructions  are  numbered  to  correspond  with  item  numbers  on  the  Grst  page  of  return 


INCOME 

1.  Salaries  and  other  compensation  for  personal  services. — 
Enter  as  item  1  the  total  income  received  from  others  consisting 
of  salaries,  wages,  fees,  and  other  compensation  for  personal 
services,  less  ordinary  and  necessary  expenses,  as  reported  in 
Schedule  B.  Any  amount  claimed  as  a  deduction  for  ordinary 
and  necessary  expenses  against  salaries,  etc.,  such  as  traveUng 
expenses  while  away  from  home  in  connection  with  your  occu- 
ration,  should  be  fully  explained  in  Schedule  B  or  in  an  attached 
statement.  Traveling  expenses  ordinarily  include  expenditures 
for  transportation,  meals,  and  lodging.  The  expenses  of  a  com- 
muter in  traveling  to  and  from  work  are  not  deductible.  If  a 
jomt  return  is  made,  enter  as  separate  items  in  Schedule  B  the 
earnings  of  each  spouse. 

2.  Dividends. — Enter  as  item  2  the  total  of  all  taxable  divi- 
dends received  from  domestic  and  foreign  corporations.  Enter 
in  Schedule  I  £11  dividends  received  which  are  claimed  to  be 
nontaxable. 

3.  Interest  on  bank  deposits,  etc. — -Enter  as  item  3  the  tot.il 
of  all  interest  on  banl:  deposits,  notes,  mortgages,  etc.  Interest 
on  savings  bank  deposits  is  considered  income  to  the  depositor 
when  credited,  even  though  not  entered  on  the  pass  book. 

4.  Interest  on  corporation  bonds. — Enter  ns  item  4  the  tot.il 
of  all  interest  received  on  bonds,  mortgages,  and  similar  obli- 
gations of  corporations.  Include  bond  interest  received  upon 
which  a  2  percent  Federal  income  tax  was  paid  at  the  source; 
such  tax  may  be  claimed  as  a  credit  in  item  IS  of  the  return. 

5.  Other  income. — Enter  as  item  5  other  income  reported  in 
Schedule  C,  including  amounts  received  as  an  annuity  under  an 
annuity  or  endowment  contract  to  the  extent  of  3  percent  of  the 
aggregate  premiums  or  consideration  paid  for  such  annuity.  If 
the  aggregate  of  the  amounts  received  and  excluded  from  gross 
income  in  years  previous  to  the  taxable  year  equals  the  aggregate 
premiums  or  consideration  paid  for  such  annuity,  the  entire 
amount  received  must  be  included  in  gross  income.  Include  also 
income  from  an  estate  or  trust  and  earnings  of  minor  children,  if 
parent  is  legally  entitled  thereto. 

6.  Total  income. — Enter  as  item  6  the  total  amount  of  items 
1  to  5.  Scliedulc  I  should  be  tilled  in  if  you  received  any  non- 
taxable income  or  if  you  owned  any  of  the  obligations  described 
in  paragraphs  1  (6)  and  2  (g)  of  General  Instruction  (G). 

DEDUCTIONS 

7.  Contributions  paid. — Enter  as  item  7  the  contributions  or 
gifts  reported  in  Schedule  D,  payment  of  which  w:ia  made  within 
the  year  to  or  for  the  use  of: 

(a)  The  United  States,  any  State,  Territory,  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia,  for  exclusively 
public  purposes; 

(bi  A  domestic  corporation,  or  domestic  trust,  or  domestic 
community  chest,  fund,  or  foundation,  organized  and  operated 
exclusively  for  religious,  charitable,  scientific,  literary,  or  educa- 
tional purposes,  or  for  the  prevention  of  cruelty  to  children  or 
animals,  no  part  of  the  not  earnings  of  which  inures  to  the  benefit 
of  any  private  shareholder  or  individual,  and  no  substantial  part 
of  the  activities  of  which  is  carrying  on  propaganda,  or  otiierwise 
attempting,  to  influence  legislation; 

(c)  The  special  fund  for  vocational  rehabilitation  authorized 
by  section  12  of  the  World  War  Veterans'  Act,  1924; 

(rf)  Posts  or  organizations  of  war  veterans,  or  auxiliary  units  or 
societies  of  any  such  posts  or  organizations,  if  such  posts,  organi- 
zations, units,  or  societies  are  organized  in  the  United  States  or 
any  of  its  possessions,  and  if  no  part  of  their  net  earnings  inures 
to  the  benetit  of  any  private  shareholder  or  individual;  or 

(e)  A  domestic  fraternal  society,  order,  or  association,  operating 
under  the  lodge  system,  but  only  if  such  contributions  or  gifts 
are  to  be  used  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
to  cliildren  or  animals. 

The  total  amount  claimed  shall  not  exceed  15  percent  of  your 
net  income  computed  without  the  benefit  of  this  deduction. 

S.  Interest  paid. — Enter  as  item  8  the  amount  reported  in 
Schedule  E  as  interest  paid  on  personal  indebtedness.  Do  not 
include  interest  on  indebtedness  incurred  or  continued  to  purchase 
or  carry  obligations  (other  than  obligations  of  the  United  States 
issued  after  September  24,  1917,  and  originally  subscribed  for  by 
the  taxpayer)  the  interest  upon  which  is  wholly  e.xempt  from 
taj^ation. 


9.  Taxes  paid. — Enter  as  item  9  the  amounts  reported  in 
Schedule  F  as  taxes  imposed  upon  and  paid  by  you  during  the 
year.  Do  not  include  sales  taxes  unless  such  taxes  were  directly 
imposed  upon  you  by  law.  Do  not  include  taxes  assessed  against 
local  benefits  of  a  kind  tending  to  increase  the  value  of  the  prop- 
erty assessed,  nor  Federal  income  taxes,  nor  estate,  inheritance, 
legacy,  succession,  or  gift  taxes,  nor  taxes  imposed  upon  your 
interest  as  a  shareholder  of  a  corporation  which  are  paid  by  the 
corporation  without  reimbursement  from  you.  Tax  withheld  or 
paid  under  section  801  of  the  Social  Security  Act  for  or  in  behalf 
of  the  employee  is  a  Federal  income  tax  and  is  not  deductible  by 
the  employee.  No  deduction  is  allowable  for  any  portion  of 
foreign  income  taxes  if  a  credit  is  claimed  in  item  19. 

10.  Other  deductions. — Enter  as  item  ID  the  total  amount 
itemized  in  Schedule  G.  In  the  case  of  loss  by  fire,  storm,  ship- 
wreck, or  other  casualty,  or  from  theft,  set  forth  in  Schedule  G 
a  description  of  the  property,  date  acquired,  cost,  subsequent 
improvements,  depreciation  allowable  since  acquisition,  insur- 
ance and  salvage  value,  and  deductible  loss.  In  the  case  of  bad 
debts  (other  than  securities)  ascertained  to  be  worthless  during 
the  taxable  year,  state  in  Schedule  G  (a)  of  what  the  debts  con- 
sisted, (fc)  name  and  family  relationship,  if  any,  of  the  debtor, 
(c)  when  the  debts  were  created,  (d)  when  they  became  due,  (e) 
what  efforts  were  made  to  collect,  and  (/)  how  they  were  actually 
determined  to  be  worthless.  Losses  from  worthlessness  of  secu- 
rities, including  bonds  and  stocks,  are  considered  as  losses  from 
the  sale  or  exchange  of  securities.  If  you  sustained  such  a  loss, 
you  should  not  make  your  return  on  Form  1040A  but  should 
use  Form  1040  and  report  the  loss  in  Schedule  F  of  that  form. 

Losses  from  wagering  transactions  are  allowable  only  to  the 
extent  of  the  gains  during  the  year  from  such  transactions. 

No  deduction  is  allowable  for  the  amount  of  any  item  of  expense 
or  part  thereof  allocable  to  a  class  of  exempt  income  other  than 
interest. 

COMPUTATION  OF  TAX 

13.  Earned  income  credit. — Enter  as  item  13  the  amount  of 
earned  income  credit,  as  computed  in  Schedule  H. 

The  earned  income  credit  allowable  to  each  spouse  in  a  joint 
return  is  the  same  as  is  allowable  to  each  spouse  in  separate 
returns;  however,  the  earned  income,  earned  income  deductions, 
earned  net  income,  and  net  income  of  each  spouse  must  be  shown 
separately  in  the  joint  return.  For  the  purpose  of  determining 
the  10  percent  limitation  indicated  in  Schedule  11  there  should 
be  added  to  the  net  income  shown  as  item  12  on  page  I  the 
interest  received  by  you,  if  any,  on  an  aggregate  in  excess  of 
$5,000  principal  amount  of  United  States  Savings  Bonds  and 
Treasury  IJonds:  and  the  interest  on  obligations  of  instrumen- 
talities of  the  United  States  (other  than  obligations  issued  under 
the  Federal  Farm  Loan  Act,  or  under  such  Act  as  amended),  and 
dividends  on  share  accounts  in  Federal  savings  and  loan  associa- 
tions, reported  in  Schedule  I. 

14,  15.  Personal  exemption  and  credit  for  dependents. — A  sin- 
gle person,  or  a  married  person  not  living  with  husband  or  wife, 
is  entillod  to  a  personal  exemption  of  $1,000.  A  person  who, 
during  the  entire  year,  was  the  head  of  a  family  or  was  married 
and  living  with  husband  or  wife  is  entitled  to  an  exemption  of 
S2,500.  If  husband  and  wife  file  separate  returns,  the  personal 
exemption  may  be  taken  by  either  or  divided  between  them. 

A  "head  of  a  family"  is  an  individual  who  actually  supports 
and  maintains  in  one  household  cne  or  more  individuals  who 
are  closely  connected  with  him  by  blood  relationship,  relation- 
ship by  marriage,  or  by  adoption,  and  whose  right  to  exercise 
family  control  and  provide  for  these  dependent  individuals  is 
based  upon  some  moral  or  legal  obligation. 

In  addition  to  the  personal  exemption,  a  credit  of  $400  may 
be  claimed  for  each  person  (other  than  husband  or  wife)  under 
18  years  of  age,  or  incapable  of  self-support  because  mentally  or 
physically  defective,  who  received  his  or  her  chief  support  from 
the  taxpaver.  This  credit  may  be  allowed  only  to  the  person 
who  furnishes  the  chief  support,  and  may  not  be  divided  between 
two  individuals. 

If  the  status  of  the  taxpayer,  insofar  as  it  affects  the  personal 
exemption  or  credit  for  dependents,  changes  during  the  taxable 
year,  the  personal  exemption  and  credit  shall  be  apportioned  in 
accordance  with  the  number  of  months  before  and  after  such 
change.  For  the  purpose  of  such  apportionment  a  fractional 
part  of  a  month  shall  be  disregarded  unless  it  amounts  to  more 
than  half  a  month,  in  which  case  it  shall  bo  considered  as  a 
month.  For  example,  if  a  child  became  IS  years  of  age  on  June 
16,  1939,  the  taxpayer  will  be  allowed  a  credit  of  S200  for  such 
dependent. 
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FORM  1040 

Treasury  Dejarbneol 
lolenul  Ee?eoue  Some 


UNITED  STATES 


INDIVIDUAL  INCOME  TAX  RETURN    W39 


(Auditor'e  Stamp) 


FOR  NET  mCOMES  OF  MORE  THAN  $5,000  FROM  SAURIES,  WAGES, 

DIVIDENDS,  INTEREST,  ANNUTFIES,  AND  FOR  INCOMES  FROM 

OTHER  SOURCES  REGARDLESS  OF  AMOUNTS 


For  Calendar  Year   1939 

or  fiscal  year  beginning _ ,  1939,  and  ended 


1940 


To  be  Sed  with  tbe  CoOedw  M  htental  Re?atM  for  roar  &atrkl  Mri  lahf  ifaza  (he  ISlh  iajd\ht  Ihiril 

moBlh  followipf  the  dose  of  year  buble  year 

PRINT  NAME  AND  ADDRESS  PUUNLY.    (9m  Instruction  C) 


(Name)    (Uts  ^nn  umea  •!  b»th  buibwd  ud  wife,  if  lUs  la  •  jrinl  nUn) 
CStTMl  tod  aanbc^  vr  rml  not*) 


(Do  not 

UK  these  tpaces) 

mi 

Cod< 

StrUI 
No. 

Diftrict 

(Cashier 't  Stamp) 


Cash— Ckeck— M.  O. 


In-STurnN..  INCOME 

1.  Salaries  and  other  compensation  for  personal  services.    (From  SchedJe  A) 

2.  Dividends 

3.  Interest  on  bank  deposits,  notes,  mortgages,  etc 

4.  Interest  on  corporation  bonds 

5.  Taxable  interest  on  Government  obligations,  etc.    (f™™  SeiwduU  B) _ 

6.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc.  (other  than  capital  gains  or  losses). 


7.  Income  from  fiduciaries.    (Fmiih  uma  ud  uUnua): 


8.  Rents  and  royalties.    (From  s-.ktJuis  o._ .'_ _.. 

9.  Income  (or  loss)  from  business  or  profession.    <Frem  Sotiduie  D) _.. 

10.  (o)  Net  short-term  gain  from  sale  or  exchange  of  capital  assets.    (Fran  Edniule  F) _. 

(5)  Net  lorg-terrn  gain  (or  loss)  from  sale  or  exchange  of  capita]  assets.    (Fnm  Schtduia  n 

(c)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  ca[.  'al  assets.    (Fn 

StlitJuit  C) _ 

11.  Other  income  (including  income  from  annuities)    (Sum Miuro 

12.  Total  income  in  items  I  to  II.      (Enter  nor.t«i«bk  [ntome  in  SJitduk  I) 

DEDUCTIONS 

13.  Contributions  paid.    (SipUin  in  Sckdufc  H) 

1 4.  Interest.     (Ewliin  in  SchidiJc  H)__ 

1 5.  Taxes.      (EipUn  in  Sel.tdule  K) , _ „ 

16.  Losses  from  fire,  storm,  shipwreck,  or  other  casualty,  or  theft.    (EipUminSdiduleH) 

17.  Bad  debts.      (Eiplnin  in  Sch:iule  H) _ _ 

18.  Other  deductions  authorized  by  law.    (EipWn  in  sditAJe  H) _ 

19.  Total  deductions  in  items  13  to  18 _ _ 

20^ Net  income  (item  12  minus  item  19) 


* 


COMPUTATION  OF  TAX 


2 1 .  Net  income  (item  20  above).. 

22.  Less:  Personal  exemption. 

(Fran  ScktdJe  J-I) 

23.  Credit  for  dependents. 

(F/oa  SOicduIt  J-2) 

24.  Balance  (surtax  net  income).. 

25.  Less:    Inurcft  on  Covernment  obUgt- 

bons.  cu.  (Sec  Initniction  25) . 

Earned  income  credit. 

(Fran  Saicdula  K-l  a  K-2>.. 


.$_._... 


26. 


27.  Balance  subject  to  normal  tax _ |  $  . 


iD).. 


28.  Normal  Ux  (4%  of  item  27)- 

29.  Surtax  on  item  24.    (See  initmctio 

30.  Total  (item  28  plus  item  29) 

3 1 .  Total  tax  (item  30,  cr  if  you  had  a  net  long- 

term  capital  gain  or  less,  enter  line  1 6,  Sched- 
ule F) 

32.  Less:  Income  tax  paid  at 

source 

33  Im:«ne  lu  [old  In  •  fonign 
eountry  w  U.S.  MHirninn. 
(Atuch  Farm  1 1 16) 

34.  Balance  of  tax  Gtem  31  ndnuj  h 


» 32  and  33).. 


$_... 


NOTE— One  form  marked  "DUPLICATE  COPY"  must  be  filed  with  this  original  rettmi  ^S  wiU  be  auested  if  dupGots  copj  b  oot  filed) 
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Schedule  A.— INCOME  RECEIVED  FROM  OTHERS  CONSISTING  OF  SALARIES,  WAGES,  FEES,  AND  OTHER 
COMPENSATION  FOR  PERSONAL  SERVICES.     (See  Instruction  1) 


I.  Nunc  u>d  addrcM  of  onploycr  and  a 


3.  £ip«nM*  (iteiDue) 


5  total  of  column  4  (enter  a 


it.pagel) 1$.. 


Schedule  B.— INTEREST  ON  GOVERNMENT  OBLIGATIONS, 

ETC.     (See  Instruction  G) 

I.  ObliptioM  or  McuHbo 

Z  Amoum  owned  at  end  of  yeu  including 

youj-  proportiorate  ihare  of  .uch  oblipi- 

UoT»  hdd  by  cjute*.  inutt.  pmncr- 

•bips,  or  cooomon  tnut  fundj 

3.  Interwt  received  or 
accnjed  duHng  the  year 

4.  Intere.t 
ejempthom 

S.  Intere,!  on  vnounl  m 
exccu  of  aeoption 

(a)  Obligations  of  a  State*  Territory,  or  political  6ulxli\'ision  thereof,  or  the 
District  of  Columbia,  or  United  States  possessions . 

$.... 

$        - 

All 

All 

All 

AU 

$ 

$ 

(i)  Obligations  issued  unJer  Federal  Farm  Loan  Act.  or  under  such  Act 

(c)  Obligations  of  United  States  issued  on  or  before  September  I.  1917    . 

(d)  Treasury  Notes.  Treasury  Bills,  and  Treasury  Certificates  of  Indebtcds 

(/)  Obligations   of  instrumentalities  of  the  United  States  (other  than 

None 

(g)             Total  (enter  as  Item  5.  page  1) 

$- 

Schedule  C— INCOME 

FROM  RENTS  AND  ROYALTIES. 

(See 

Instruction  S) 

LKi-Jolpr^erty 

Z  Amount 

3.  Depreciation  (atplain 
^Sehedulet) 

4.  Repair, 
(eaplainbelo.) 

S.  Other  eipenie. 
(itemiie  beJo») 

6.  Nrt  profit  (column  2  minus 
turn  ofcolumn,  3.  4.  and  5) 
(enter  »  item  8.  page  l> 

t 

$ 

$ 

$ 

$ -..., 



Explanation  of  deductions 
claimed  in  columns  4  and  5  . 


Schedule  P.— PROFIT  (OR  LOSS)  FROM  BUSINESS  OR  PROFESSION.     (See  InatructJon  9) 


different  from  name  and  address  on  page  1 

1.  Total  receipts  (state  nature  of  business  or  profession) 

COST  OF  GOODS  SOLD 

2.  Ubor 

3.  Material  and  supplies 

4.  Merchandise  bought  for  sale 

5.  Other  costs  (itemize  below) 

6.  Plus  inventory  at  beginning  of  year 

7.  Total  (lines  2  to  6) 


8.  Less  inventory  at  end  of  year. 

9.  Net  cost  of  goods  sold  Oine 

line  8) 


If  the  production,  manufacture,  purchase  and  sale  of  merchan- 
dise is  an  income-producing  factor,  inventories  are  required. 

Enter  "C."  or  "C  or  M."  on  lines  6  and  8  to  indicate  whether  in- 
ventories are  valued  at  cost,  or  cost  or  market,  wh  :hever  is  lower. 


OTHER  BUSINESS  DEDUCTIONS 
10,  Salaries  not  Included  as  "Labor"  (do  not  deduct 
compensation  for  yourself) 


11.  Interest  on  business  indebtedness 

12.  Taxes  on  business  and  business  property. 

13.  Losses  (eiplain  below) 

sal. 


nd  depletion  (explai 


14.  Bad  debts  arising  fr< 

15.  Depreciation,  obsolea 

in  Schedule  E) -...- 

16.  Rent,  repairs,  and  other  expenses  (itemize  beloi 

or  on  separate  sheet) 


17.  ToUl(lincsl0tol6).. 

18.  Total  deductions  Oine  9  plus 

19.  N-t  profit  (or  loss)  Qine  1  m 


eI7) 

s  line  16)  (enter  a 


Elxplanation  of  deductions 
claimed  in  lines  5,  13,  and  16  . 


ScI„.,I,.I«  F..— EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  C,  D.  K,  AND  (i 

1.  Kind  of  property 

(if  buildingi.  aUU  ntatenalof  which 

conatmcted) 

1  Date 
uquired 

3.  Coat  oc  other  buia 

4.  Aaaeu  fully  depre- 
ciated in  use  at  end 

5.  Depreciation  al- 

lowed  (or  aUowable) 

in  prior  ycaja 

6.  Remaining  coal  or 

other  ba...  to  be 

recovered 

7.  EatiMted 

accJI^ula't". 
ing  depro- 

a.  Eatimated 
9y"^ 

9.  Depredation 

allowable  Ihia 

year 

% 

$ 

t 

% 









l«— « 

m 
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Schedule  F.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Imtruction  10) 


1,  Kind  of  pn^ierty  <if 

ment  of  detcnpUve 
iktaiU  not  rbovm  bdow) 


L  Ekpctuc  of  taJe  7.  D«pTeciat>f>D 
mod  oort  0*  im-  aflowod  (or  alloi 
provemeal*  tub.  Ubie)  ance  acaui: 
Quiii-I  lion  or  M&rJi  1 
913  (oplkinb 


f  mJ!^), 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 

$... 

, 

$„    ... 

$-. 

$ 

100 
100 
100 
100 

$._ 

Total  net  short-tern 

capita]  gain 

or  loss  (enter 

nline  1.  column  3.  of  summary  below) _ - - - 

$ 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  18  MONTHS  BUT  NOT  FOR  MORE  THAN  Z4  MONTHS 


t 

% 

$ 

$ -... 

6654 
66'^ 

$ 

- 

66*^ 

6654 



LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  24  MONTHS 

$  _  .. 

i 

$ 

$ 

$ 

50 
50 
50 
50 

ToUl  net  long-term  capital  gain  or  loss  (enter  in  line  2,  column  3,  of  summary  bclow)_ _ _ _ 

J 

..„ 

SUMMARY  OF  CAPITAL  NET  GAINS  OR  LOSSES 


I.  cuwificwioii 

2,  Net  sSort-tenn 

capiul  lo«  of 
preceding  tii*b!e 

3.  Net  gmin  or  lou  to  be  taken  into 
acMunt  (rem  column  10.  tbove 

4.  N>t  ti:n  or  lo«  lo  b<:  idicn  into 

Kccouot  from  pwtr>cnhipi  *nd  "common 

tnoEhmd." 

S^  Total  net  siin  or  \a-  to  be  taken 

into  aaount  in  column.  2.  3.  and  4  «rf 

thii  nmunaiy 

erfaetiDcomefor 
•uchyeir) 

Ci. 

Lo 

C>b> 

L<a 

CI. 

Ixa 

1.  Total  net  short-term  capital  gain  or  loss 
(enter  as  item  10  (u).  page  1.  amount 
of  gain  shown  in  column  5) 

$ 

$ 

» 

$ 

^ 

$ 

^ 

$ 

No  net  low 
losVaclloii'^) 

2.  Total  net  long-term  capital  gain  or  loss  (en 
page  I.  amount  of  gain  or   loss  shown 

eras  item  10  (i). 
m  column  5) 

i 

$ 

$ 

$ 

$ _. 

$ _- 

SlaU  the  Jamlly,  fiJuciary,  or  business  rdafionship  to  you,  if  any,  of  purchaser  of  any  of  the  ahoce  items: 

//  any  of  the  aboce  items  were  acquired  hy  you  other  than  hy  purchase,  explain  fully  how  acquired:  


COMPUTATION  OF  ALTERNATIVE  TAX 
I  only  in  the  case  of  a  net  long-term  capital  gain  or  loss) 


1.  Net  income  (item  20,  page  1).    (See  Instruction  10) 

Z  (fl)  Net  long-term  capital  gain  (item  10  (J),  page  I).-_ 

(*)  Net  long-term  capital  loss  (itera  10  (J),  page  1) 

3.  Ordinary  net  income  (line  I  minus  Ime  2  (o)  or  line  1  pli 

line2(J)).    (See  Instruction  I0).-_ 

4.  Lest:  Personal  exemption.  (From  Schedule 

M)- - 

5.  Credit  for  depetxJents.  (FromSched- 

uleJ-2) 


6.  Balance  (surtax  net  income) 

7.  Less:  Interest  on  Government  obligations, 

etc  (See  Instruction  25)„ 

&  Earned  income  credit.  (From  Sched- 

ule K-1  orK-2).  (See  Inst.  10). 

9.  Balance  subject  to  normal  tax. 


10.  Normal  tax  (4%  of  line  9)_ „ 

11.  Surtax  on  line  6.     (See  Instruction  29) 

12.  Partial  tax  (line  10  plus  line  1 1)_ 

13.  (a)  30%  of  net  long-term  capital  gain  (30%  of  line  2  (o)).. 

ih]  30  %  of  net  long-term  capital  loss  (30  %  of  line  2  (*))_. 

14.  Alternative  tax  (line  1 2  plus  line  1 3  (a)  or  line  12  minus  line 

13(A)) - 


15.  ToUl  normal  tax  and  surtax  (item  30.  page  1) _.. 

16.  Tax  liability  (if  a  net  long-term  capital  gain,  on  line  2  {a). 

enter  line  14  or  line  15.  whichever  is  the  lesser:  if  a  net 
long-term  capital  loss,  on  line  2  (A),  enter  line  14  or  line 
15.  whichever  is  the  greater).  (Enter  as  item  31.  page  I). 


Schedule  C— CAINS  AND   LOSSES  FROM   SALES  OR  EXCHANGES  OF  PROPERTY 

(See  Instruction  10) 

OTHER  THAN  CAPITAL   ASSFTS 

1.  Kind  «f  ptopeny 

2.  DatcKquind 

3.  Grot,  wlw  pri« 
(contna  ph«) 

4.  Co.lo,ollKt 
bus 

S.  Expciue  of  ule  ukI  co*t 

ol  ln<pto.«x,nU  lubH^ 

quut  to  scquijition  or 

Mu<l>l.  191) 

(..   D.pmi.llon.llo.,d(o, 

•Uov.ble)  »>nu  icquiijuon 

or  M.rth  1.  I9U 

(tipUin  n  Schedule  D 

7.  Clio  or  lou  (cobmm  3 
plu*  cotumn  b  mlniu  the 
■um  ol  colomfa  4  u«J  S) 

%. 

$.    _.  . 

% 

$ 

J 

Total  net  gain  (or  lou)  (enter  as  item  10  (c).  page  1)         . 

i 

Slofc  Me  family,  fiduciary,  or  husirKss  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  ahoce  items:  . 
If  any  cf  the  ahooe  Hems  were  acquired  hy  you  other  than  hy  purchase,  explain  fully  how  actfuired- 
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Schedule  H.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  13.  14.  IS.  16.  17.  AND  13 

Page  4 

1.  Itm  No. 

I  E..pU~t»n 

3.  Ainount 

1.  ItanNo. 
(Cofltinued) 

2.  ExpUnation  (Conlmued) 

3    Amount 
(ConUnued) 

$ 

$ „ 

- 





- 



i -..-. 

1 

....^. 

Sched ule  1.— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  B.     (See  Inatruction  G) 


1.  ..=■,,.,  ol,.-..™. 

1  Nilufeo)  it>cc:-.e 

3.  Amount 

* 

-. — 

- 

Schedule  J.— EXPLANATION  OF  CREDITS  CLAIMED  IN  ITEMS  22  AND  23.     (See  Instruction.  22  and  23) 


(!)  r>cr>onnl  Exemption                                                j|                                             (2)  Credit  for  Dependents 

Number  of 

d"i"t  the 
rear  in  ad. 

Ct»IittUi.nrf 

Name  of  detxn<lent  ^nd  relationtKip 

Number  of  montb* 

CrtdU  dai,r.ed 

Statu! 

Under  t8 
yeuaold 

0.er  18 
reari  old 

Single,  or  married  and  not  living  with  hus- 
band or  wife 

$ 

$ - 

Married  and  living  with  husband  or  wle... 
Head  of  family  (explain  below) _.. 

- 

- 

1 

Reason  for  support 

if  over  18  years  old 



Schedule  K.— COMPUTATION  OF  EARNED  INCOME  CREDIT.     (See  Instruction  26) 


is  93.000  or  less,  use  only  this  part 
of  schedule 


Net  income  (Item  20,  page  I) _ 

Earned  income  credit  (10%  of  net  income, 
above) _ _ _ 


t  income  1b  more  then  S3.O00.  use  only  this  part 
of  schedule 


Earned  net  income  (not  more  than  $14,000)... 

Net  income  (item  20.  page  I). - 

Earned  income  cre'^tt  (10%  of  earned  net  income 
or  10%  of  net  income,  above,  whichever  amount 
is  smaller,  but  do  not  enter  less  than  $300) 


1.  State  your  principal  occupation  or  profession 

2.  Check  whether  you  :\re  a  citizen  □  or  a  resident  alien  □• 

3.  If  you  filed  a  return  for  the  preceding  year,  to  which  Collector's 

office  was  it  sent> 

4.  Are  items  of  income  or  deductions  of  both  husband  and  wife  In- 

cluded in  this  return? _ 

5.  State  (fl)  Name  of  husband  or  wife  if  separate  return  was  made 


QUESTIONS 

(h)  Personal  exemption,  if  any.  claimed  thereon 

(c)  Collector's  office  to  which  it  was  sent  .._ 

6.  Check  whether  this  retu-Ti  was  prepared  on  the  cash  Q  or 
accrual  Q  basis. 

7.  Did  you  at  any  time  during  your  taxable  year  own  directly  or 
indirectly  any  stock  of  a  foreign  corporation  or  a  personal  hold- 
ing company  as  defined  by  section  501?    (Answer  "yes"  or 

"no") (If  answer  is  "yes,"  attach  statement 

required  by  Instruction  J.) 


AFFIDAVIT.     (See  Instruction  E) 

1/we  swear  (or  affirm)  t!iat  this  return  (including  any  accompanying  schedules  and  statements)  lias  been  examined  by  me/us,  and  to  the 
best  of  my/our  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  taxable  year  stated,  pursuant  to  the 
Internal  Revenue  Code,  as  amended,  and  the  regulations  issued  under  authority  thereof. 

Subscribed  and  sworn  to  by - 


(SigMturc)    (Steli 


bcfo; 


.  day  of  . 


...  194.. 


A  return  cuds  by  an  i 
attorney.     (See  Instrurtic 


nd  t!tb  et  officer  kdmliiiitcrint  oath) 

i^ent  muft  be  accoopanietl  by  power  of 


(If  this  is  a  join!  retom  (not  made  by  a^ent).  it  nnrt  b«  u^oed 
by  both  husband  and  wife.  It  must  be  svora  h>  before  i  proper 
officer  by  the  spouse  preparing  the  return.  If  neither  or  both  pre- 
pare the  return,  it  must  be  twom  to  by  both  spouses.) 


AFFIDAVIT.     (See  Instruction  £) 

(If  this  return  was  prrpared  for  you  by  som?  other  person,  the  following  afiidav;t  must  be  executed) 

I/we  swear  (cr  affirm)  that  I/we  prepared  this  return  for  the  person  or  persons  named  herein  and  that  the  return  (including  any  accom- 
panying schedules  and  statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  income  tax  liability  of  the 
person  or  persons  for  whom  this  return  has  been  prepared  of  which  I /we  have  any  knowledge. 


Subscribed  and  sworn  to  before  me  this „ day 

of 194... 


0ifpmX»Bt  ot  penoa  pr«p*nne  the  r 


(N«»«  of  Am  ar  aaptoy^r.  if  aay) 
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INSTRUCTIONS  FOR  FORM  1040,  UNITED  STATES  INDIVIDUAL  INCOME  TAX  RETURN 


1939 


(Beferences  are  to  the  Internal  Revenue  Code,  unless  otherwise  noted) 


GENERAL  INSTRUCTIONS 

A.  WHO  MUST  MAKE  A  RETURN.— Every  citizen  and  resident 
of  the  United  States  who  during  the  year  falls  within  one  of  the 
following  groups: 

(1)  Single,  or  married  and  not  living  trith  ht^band  or  wife  }or  any 
part  of  the  taxable  year:  If  having  a  net  income  of  $1,000  or  more  or  a 
gross  income  of  $5,000  or  more. 

(2)  Married  couples  living  together  for  the  entire  taxable  year:  If  each 
has  a  gross  income  and  the  combined  net  income  of  the  two  is  $2,500 
or  over,  or  the  combined  gross  income  is  $5,000  or  over.  If  only  one 
has  a  gross  income  and  his  net  income  is  $2,500  or  over,  or  his  gross 
income  is  95,000  or  over,  such  person  shall  make  a  return. 

(3)  Married  and  living  with  husband  or  wife  for  only  part  of  the  taxable 


If  each  has  a  gross  income  and  the  combined  net  income  of  the 
two  is  equal  to,  or  in  excess  of,  their  total  credits  for  personaJ  exemption 
(computed  without  regard  for  credit  as  head  of  family).  If  only  one 
has  a  gross  income,  if  his  net  income  is  equal  to,  or  in  excess  of,  his 
credit  for  personal  exemption  (computed  without  regard  for  credit  as 
head  of  family),  or  his  gross  income  is  $5,000  or  over. 

Joint  returns. — May  be  filed  by  husband  and  wife  if  they  are  both 
citizens  or  residents  and  if  hving  together  at  the  end  of  the  year,  even 
though  one  has  no  gross  income. 

Deceased  individuals. — Return  required  on  Form  1040  or  1040A  if 
net  income  to  date  of  death  is  $1,000  or  over,  if  unmarried,  or  equal 
to,  or  in  excess  of,  credit  for  personal  exemption  (computed  without 
regard  to  status  as  head  of  familv),  if  married  and  hving  with  spouse 
or  if  gross  income  is  $5,000  or  over.  The  return  for  a  decedent  shall 
include  all  items  of  income  and  deductions  accrued  up  to  the  date  of 
death,  regardless  of  the  fact  that  the  decedent  may  ha.ve  kept  his 
books  on  a  cash  basis  or  kept  no  books. 

B.  FORM  OP  RETURN.— Individuals  (1)  whose  net  income 
exceeds  $5,000,  or  (2)  who  have  anv  income  or  losses  from  rental  or 
sale  of  property,  or  (3)  make  returns  on  accrual  basis,  or  (4)  make 
returns  for  a  fiscal  year,  or  (5)  conduct  their  own  business  or  profession, 
or  are  members  of  a  partnership,  use  Form  1040.  Nonresident  aliens 
use  Form  1040B  or  1040NB.  Fiduciaries  use  Form  1041.  All  other 
individuals  use  Form  1040A. 

C.  FILING  OF  RETURNS  AND  PAYMENT  OF  TAX.— FUe  on  or 
before  15th  day  of  third  month  following  close  of  taxable  year  with 
collector  for  the  district  in  which  the  taxpayer  has  his  legal  residence 
or  principal  place  of  business.  If  the  taxpaver  has  no  legal  residence 
or  place  of  business  in  United  States  file  with  collector  at  Baltimore, 
Md.  The  taxpayer's  home  address  must  be  given  and  a  permanent 
business  address  may  be  added.  Pav  in  cash  at  collector's  office  or 
by  check  or  money  order  payable  to  "Collector  of  Internal  Revenue." 
Pay  in  full  with  return  or  in  four  equal  installments,  on  or  before  the 
15th  day  of  the  third,  sixth,  ninth,  and  twelfth  month  from  close  of 
taxable  year. 

D.  PENALTIES. — Severe  penalties  are  imposed  for  not  filing  a 
return,  for  filing  a  false  or  fraudulent  return,  or  failing  to  file  on  time 

E.  AFFIDAVITS.— Return  must  be  sworn  to  bv  taxpayer  or  his 
agent.  Return  may  be  made  by  agent  if  taxpayer  (1)  is  too  ill  to 
make  it  or  (2)  is  absent  from  United  States  for  60  days  before  due 
date.  Power  of  attorney  on  Form  935  or  936  (husband  and  wife) 
must  accompany  return  made  by  agent.  Person  preparing  return 
must  execute  affidavit  on  page  4.  Return  may  be  sworn  to  before 
any  collector,  deputy  collector,  or  internal  revenue  agent  (without 
charge),  or  other  person  authorized  by  law  to  administer  oaths  for 
general  purposes,  except  taxpayer's  agent. 

F.  RECEIVED  OR  ACCRUED  INCOME.— If  books  are  kept  on 
accrual  basis,  report  all  income  accrued,  even  though  not  received  o 
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entered  on  books,  and  expenses  incurred  even  though  not  paid.  If 
books  are  not  kept  on  accrual  basis,  or  if  no  books  are  kept,  report  all 
income  actually  or  constructively  received,  and  all  expenses  paid. 

G.  ITEMS  EXEMPT  FROM  TAX.— Explain  items  claimed  to  be 
esempt  in  Schedule  I,  except  interest  to  be  reported  in  Schedule  B. 

1.  The  fnlJowing  items  are  partially  exempt  from  tai: 

■      '  (other  than  amounu  paid  by  reason  ol  the  fleath  of  the  insured  and 

received 


t  pajTcents  on  such  a 


s  and  other  than 


zl.  but  Lfsucb 


endowment  c 

leyearunder  _   _., ^^. 

r  not  paid  during  the  taxable  year)  then  the 


exceed  the  agfireeste 


(when  added  t 


_sideratlOQ 
£  shall  be  included  in  gross 


(6)  The  interest  on  tinited  States  Savings  Bonds  and  Treasury  Bonds,  owned  in  eicess  of 
$5,000,  and  interest  on  obligations  c(  instrumentalities  of  the  United  Slates  (other  than  obli- 
gations issued  under  the  Federal  Farm  Loan  Act  or  under  such  Act  as  amended)  is  subject 
X  if  the  surtax  net  income  is  over  $4,000.    Such  interest  should  be  reported  in  Bchedulo 

(e)  Dividends  on  share  accounts  in  Federal  savings  and  loan  associations,  but  such  dlvi- 
whoUy  e 
.     -J      u  ...     ■         .- ---era  life  insurance  contrsct  paid  by  reason  ofthe  death  of  the 
Insurad;  whether  in  a  smgle  sum  or  In  installments  (but  if  such  amounts  are  held  by  tbe 


B^and 


ubject  ti 


(a)  Amounts  received  under  a  life 


r  under  an  agreement  t< 
(6)  Gifts  (not  received  a 


[>ay  interest  thereon,  the  ii 


t  payments  shall  be  included 


acquired  by  t>equest,  devise.  < 


■ndered)  and  money  and  property 
t  be  reported); 

recf?ived  through  accident  or  health  Insurance  or  under  workmen's  compen- 
Tipensation  for  personal  inluries  or  sickness,  plus  the  amount  of  any  damaees 

__.  ,_.     r  by  suit  or  agreement,  on  account  of  such  in  Junes  or  sickness; 

(a)  The  rectnl  value  of  a  dwelling  house  and  appurtenances  thereof  furnished  to 


of  the  gospel  as  part  of  his  competisation; 


a  minister 


3  the  United  States  ii 


paid  by  the  United  Suites 

tates  who  is  a  bona  fldo  nonresident  for' 

may  not  deduct  from  his  gross  Income 


ithout  the  tJnited  States  (eicepi 


earned  Income  from  s 

agency  thereof)  by  an  individual  citiw ,__ 

months  during  the  taxable 


r  chargeable  against 


properly 

(1)  ohUgations  of  a  State.  Territory,  or  political  subdivision  thereof. 

ns;  (21  obligations  issued  under  Feder 

obligations  of  United  States  issued  o 


excluded  bY>m  his  gross  ii 

-  Territory,  or  political  su „.„„  .^^.w.. 

United  States  possessions;  (21  obligations  issued  under  Federal 


cates  of  Indebtedness. 


Columbia, 

or  under  such  Act  as  amended.  ,,. „ ^^.„^  .j.— ko  ubucu  uu 

ber  1,  1917;  and  ii)  Treasury  Notes.  Treasury  Bills,  and  Treasury  Ccrtlfl- 


H.  DEPRECIATION  AND  DEPLETION.— A  reasonable  aUowance 
-xhaustion,  wear  and  tear,  including  obsolescence,  of  property  used 
u.  j_j.-_i.-j    L     _  .      I  cost  if  acquired  by 


trade  or  business  may  be  deducted,  based  y ^^,.^^  „, 

purchase  after  February  28,  1913.     If  acquired  prior  thereto,  or  other 


than  by  purchase,  see  section  114. 

For  depletion  deduction,  see  section  23  (m)  and  Regulations  103. 

I.  INFORMATION  AT  SOURCE.— Every  person  making  payments 
of  (1)  interest,  rents,  commissions,  or  other  fixed  or  determinable 
income  of  $1,000  or  more  during  the  calendar  year  1939  to  an  indi- 
vidual, a  partnership,  or  a  fiduciary,  or  (2)  salary  or  wages  of  $1,000 
or  more  to  a  Single  person  or  $2,500  or  more  to  a  married  person  shall 
make  a  return  on  Forms  1096  and  1099. 

J.  STOCK  OWNED  IN  FOREIGN  CORPORATIONS  AND 
PERSONAL  HOLDING  COMPANIES.— If  at  anv  time  during  the 
■■"""■  """  owned  directly  or  indirectly  stock  of  a  foreign  corporatic 


1.  SALARIES. — Include  compensation  received 
employee  of  a  State  or  pohtical  subdivision  or  any  agency  or  instru- 
mentahtv  thereof.     For  treatment  of  compensation  for  a  period  of  5 
vears  or  more,  see  section  220.  Revenue  Act  of  1939. 

2.  DIVIDENDS.— Enter  total  of  aU  taxable  dividends.  Enter  in 
Schedule  I  all  dividends  claimed  to  be  nont^axable.  Enter  in  item  11 
dividenda  on  share  accounts  in  Federal  savings  and  loan  associations. 

6.  7.  INCOME  FROM  PARTNERSHIPS.  FIDUCIARIES,  ETC., 
WHOSE  TAXABLE  YEAR  ENDS  WITHIN  THE  TAXABLE  YEAR 
COVERED  BY  THIS  RETURN.— Enter  as  item  6  your  share  of 
profits  (whether  received  or  not)  or  losses  of  a  partnership  (including 
B  sjmdicate,  pool,  etc.,  not  taxable  as  a  corporation)  except  capital 
gains  and  losses,  which  enter  in  Schedule  F.  Enter  as  item  7  income 
from  an  estate  or  trust.  Enter  in  Schedule  B,  your  share  of  interest 
on  obhgations  of  the  United  States,  etc.,  owned  by  partnership,  estate, 
or  trust.  Include  in  item  13,  and  explain  in  Schedule  H,  your  share 
of  any  contribution  or  gift,  payment  of  which  was  made  by  the  partner- 
ship within  its  taxable  year.  Enter  in  items  32  and  33,  respectively, 
your  share  of  credits  for  Federal  income  tax  paid  at  source  and  foreign 


8.  RENTS  AND  ROYALTIES.— Report  rent  received  in  property 
or  crops  as  though  received  in  cash.  Report  crops  received  on  crop- 
ehare  basis  in  year  in  which  disposed  of  (unless  return  ia  made  on 
accrual  basis). 

9.  BUSINESS  OR  PROFESSION.— Fill  in  Schedule  D.  Farmera 
keeping  no  books  of  account,  or  books  on  cash  basis,  must  attach 


or  a  personal  holding  company  (section  501).  attach  a  statement  ehow- 
ing  name  and  address  of  each  such  company  and  total  number  of 
shares  of  each  class  of  outstanding  stock  owned.  If  at  any  time  during 
the  ye-ar  you  owned  stock  in  a  foreign  personal  holding  company 
(section  331),  include  in  income  as  a  dividend  the  amount  required  by 
section  337,  and  if  you  owned  5  percent  or  more  in  value  of  the  out- 
standing stock  of  such  company,  attach  a  statement  giving  in  detail 
the  information  required  by  section  337  (d). 
SPECIFIC  INSTRUCTIONS 
(Nambered  to  correspond  with  item  numbers  on  page  1  of  return) 

Form  1040F.  A  taxpayer  electing  to  include  in  gross  income  amounts 
received  during  the  year  as  loans  from  the  Commodity  Credit  Cor- 
poration should  file  with  his  return  a  statement  showing  the  details 
of  such  loans.     (See  section  223  of  the  Revenue  Act  of  1939.) 

If  installment  method  is  used,  attach  schedule  showing  separately 
for  years  1936,  1937,  1938,  and  1939:  (a)  Gross  sales;  (6)  cost  of  gooc^ 
sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross  sales:  (e) 
amount  collected;  (/)  gross  profit  on  amount  collected. 

Bad  debts  may  be  deducted  either  (1)  when  ascertained  to  be  wholly 
or  partially  worthless,  or  (2)  by  a  reasonable  addition  to  a  reserve 
(No  change  of  method  without  permission  of  Commissioner  ) 

10.  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF 
CAPITAL  ASSETS  AND  OTHER  PROPERTY.— Report  details  in 
Schedules  F  and  G. 

"Capital  assets"  defined. — The  term  "capital  assets"  means  prop- 
erty held  by  the  taxpayer  (whether  or  not  connected  with  his  trade 
or  business),  but  does  not  include  stock  in  trade  of  the  taxpayer  or 
other  property  of  a  kind  which  would  properly  be  included  in  his 
inventory  if  on  hand  at  the  close  of  the  taxable  year,  or  property  held 
by  the  taxpayer,  primarily  for  sale  to  customers  in  the  ordinary  course 
of  his  trade  or  business,  or  property  used  in  the  trade  or  business,  of  a 
character  which  ia  subject  to  the  allowance  for  depreciation  provided 
in  section  23  0). 

Description  of  property. — State  following  facts:  (o)  For  real  estate, 
location  and  description  of  land  and  improvements;  (6)  for  bonds  or 
other  evidences  of  indebtedness,  name  of  issuing  corporation,  particular 
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issue,  denomination  and  amount;  and  (c)  for  stocks,  name  of  eorpora- 
tioD,  class  of  stork,  number  of  shares,  capital  changes  affecting  hasia 
(including  nontaxable  distributions). 

Basis. — In  determining  GAIN  in  case  of  property  acquired  before 
March  I.  1913,  use  the  cost  or  the  fair  market  value  as  of  March  1, 
1913,  adjusted  as  provided  in  section  113  (b),  as  amended  by  sections 
215  and  223  of  the  Revenue  Act  of  1939,  whichever  is  greater,  but  in 
determining  LOSS  use  cost  so  adjusted.  If  the  property  was  acquired 
aft<;r  February  2S,  1913,  use  cost,  except  as  otherwise  provided  in 
section  113,  aa  amended  by  sections  213,  214,  215,  and  223  of  the 
Revenue  Act  of  1939. 

Losses  on  securities  becoming  worthless. — if  (1)  shares  of  stock 
become  worthless  during  the  year  or  (2)  corporate  securities  with 
interest  coupons  or  in  registered  form  are  ascertained  to  be  worthless 
and  charged  ofif  during  the  year,  and  are  capital  assets,  the  loss  there- 
from shall  be  considered  as  from  the  sale  or  exchange  of  capital  a^ets 
as  of  the  last  day  of  such  taxable  year. 

Classification  of  capital  gains  and  losses. — The  phrase  "short-term" 
applies  to  gains  and  losses  from  the  sale  or  exchange  of  capital  ajssets 
held  for  18  months  or  less;  the  phrase  *'iong-term"  to  capital  assets 
held  for  more  than  IS  months. 

Limitation  on  short-term  capital  losses. — Short-term  capital  losses 
shall  be  allowed  only  to  the  extent  of  short-term  capital  gains.  How- 
ever, any  net  short-term  capital  loss  (not  in  excess  of  the  net  income 
for  the  year  involved)  may  be  carried  over  in  the  succeeding  year  and 
apphed  against  the  short-term  capital  gains  not  already  offset  by  short- 
term  capital  losses  in  such  year.     The  carry-over  is  restricted  to  1  year. 

Alternative  tax  in  case  of  net  long-term  capital  gain  or  loss. — In  the 
case  of  ft  net  long-term  capital  gain  or  loss,  an  alternative  tax  is 
imposed  in  heu  of  the  normal  tax  and  surtax  imposed  upon  net  income, 
as  shown  in  Computation  of  Alternative  Tax,  Schedule  P.  In  calculat- 
ing the  alternative  tax  in  the  ca^e  of  a  long-term  capital  loss,  the  base  (1) 
for  computing  the  15  percent  limitation  with  respect  to  the  deduction  for 
charitable  contributions  is  the  "ordinary  net  income"  assho-n-nin  line  3, 
Computation  of  Alternative  Tax,  Schedule  F,  increased  by  item  13,  page 
1,  and  (2)  for  computing  the  earned  income  credit  is  the  "ordinary  net 
income"  as  adjusted  for  the  charitable  contributions  deduction. 

Capital  gains  and  losses  of  basband  and  wife. — A  husband  and  wife, 
whether  a  jnint  or  separate  return  is  made,  are  separate  taxpayers 
insofar  as  short-term  capital  gains  and  los.ses  are  concerned.  Hence, 
such  gains  and  losses  of  one  spouse  may  not  be  offset  against  the 
gains  and  losses  of  the  other.  In  a  joint  return,  such  limitation  does 
not  apply  to  long-term  capital  gains  and  losses,  but  capital  transactions 
of  each  must  be  shown  in  separate  schedules. 

"Wash  sales"  losses. — Loss  from  sale  or  other  disposition  of  stock 
or  securities  cannot  be  deducted  unless  sustained  in  connection  with 
the  taxpayer's  trade  or  business,  if,  within  30  daj-s  before  or  after  the 
date  of  sale  or  other  disposition,  the  taxpayer  has  acquired  (by  pur- 
chase or  by  an  exchange  upon  which  the  entire  amount  of  gain  or  loss 
was  recognized  by  law),  or  has  entered  into  a  contract  or  option  to 
acquire,  substantially  identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduction  is 
allowable  for  losses  from  sales  or  exchanges  of  property  directly  or 
indirectly  between  (a)  members  of  a  family,  (6)  a  corporation  and  an 
individual  owning  more  than  50  percent  of  its  stock  (liquidatior^ 
excepted),  (c)  a  grantor  and  Sduciarj*  of  any  trust,  or  (d)  a  fiduciary 
and  a  beneficiary  of  the  same  trust. 

11.  OTHER  INCOME.— Enter  any  other  taxable  income,  including 
taxable  income  from  aimuities  and  insurance  proceeds,  dividend.s  on 
sliare  accounts  in  Federal  savings  and  loan  associations,  and  earnings 
of  minor  children  if  parent  is  legally  entitled  thereto.  Amounts 
received  as  an  annuity  under  an  annuity  or  endowment  contract  shall 
be  included  in  gross  income  to  the  extent  of  3  percent  of  the  ^gregatc 
premiums  or  consideration  paid  for  such  annuity.  If  the  aggregate 
of  the  amounts  received  and  excluded  from  gross  income  in  years 
previous  to  the  taxable  year  equals  the  aggregate  premiums  or  con- 
sideration paid  for  such  annuity,  the  entire  amount  received  must 
be  included  in  gro«s  income. 

13.  CONTRIBUTIONS  PAID.— Enter  (not  to  exceed  15  percent  of 
your  net  income  computed  without  the  benefit  of  this  deduction) 
contributions  or  gifts,  payment  of  which  was  made  within  the  year 


.  to 


for  the  use  of— 
(a)  Th8  Unitft-i  States,  any  Btate.  Tcmiory,  c 


slveJj-  public  purposes; 


iny  poliUcal  subdivUioa  thereof,  or  the 


(ou!>ilation,  orpmiied  and  c 


liGc.  literary. 
.  DO  part  of  (tia 
•  iadividua].  and  : 


o  chtldnn  ■ 
'ale  stiareboMer 
Q  propagaodx  or  otherwise  attaiapLuig, 

(c)  Tho  special  fund  for  vocational  rehabilitation  authoriied  bv  secticn  12  of  the  World 
.'ar  Veterans'  Art.  1524: 
(rf)  Posts 


0  influence  le?i-latic 


hut  only  If! 


veterans,  or  auxiliary  i 
nizalions.  units,  or  soc 

s  part  of  their  net  csimings  inures  to  the  benefit  o( 

riatlon,  operatine  under  the  lodtte  system. 

r  for  the  prevBotion  of  cruelty  to  ctiiJdreo  or  animtils. 

personal  indebtedness  as  di: 


a  or^niied  In  the  United 


ributions  >  .  „ 
uQc.llterary.oreducaUona]  purpwse^, 

14.  INTEREST.— Enter  interest         . 

tinguished  from  business  indebtedness  '(which  should  be  entered  ^- 
Schedules  C  and  D).  For  Umitations  on  deductions  for  unpaid 
expenses  and  interest,  see  section  24  (c). 

15.  TAXES. — Enter  taxes  imposed  on  you  and  paid  or  accrued 
during  the  taxable  year,  except  taxes  entered  in  Schedules  C  and  D, 
Do  not  include  taxes  assessed  against  local  benefit".  Federal  income 
taxes    or   estate,    inheritance,    legacy,    succession,    gift    taxes,    taxej 
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your  interest  as  shareholder  of  a  corporation  which  are 
paid  by  the  corporation  without  reimbursement  from  you,  nor  income 
taxes  claimed  as  a  credit  in  item  33.  Social  security  taxes  paid  by 
or  for  an  employee  are  not  deductible  by  the  employee. 

16.  LOSSES. — Enter  losses  of  property  other  than  those  claiiaed  In 
Schedule  D,  arising  from  fire,  storm,  shipwreck,  or  other  oaaoalty, 
or  from  theft,  not  compensated  for  by  insurance  or  otherwise.  FAplajn 
in  Schedule  H  giving  description  of  property,  date  acquired,  o«st« 
subsequent  improvements,  depreciation  allowable,  insurance,  salvage 
value  and  deductible  loss, 

17.  BAD  DEBTS,— Enter  bad  debta  other  than  those  claimed  Id 
Schedule  D.  Show  in  Schedule  H:  (a)  of  what  the  debts  consisted; 
(6)  name  and  family  relationship,  if  any,  of  debtor;  (c)  when  created; 
id)  when  due;  (e)  eflforts  made  to  collect;  and  (/)  how  determined  to 
be  worthless.  Enter  in  Schedule  F  losses  from  corporate  socuiities 
with  interest  coupons  or  in  registered  form  ascertained  to  be  worthl^ 
and  charged  off  within  the  year,  and  which  are  capital  assets 

18.  OTHER  DEDUCTIONS.— Enter  .other  authorized  deductions. 
Do  not  deduct  losees  in  transactions  not  connected  with  your  trade 
or  busine&s  or  not  entered  into  for  profit.  Losses  from  wagering 
transactions  are  allowable  to  the  extent  of  gains 'fHerefrom. 

22,  23.  CREDIT  FOR  PERSONAL  EXEMPTION  AND  DEPEND- 
ENTS.— A  single  person,  or  a  married  person  not  living  with  spouse, 
is  allowed  a  personal  exemption  of  $1,000.  A  person  who,  during  the 
entire  taxable  year,  was  the  head  of  a  family  or  was  married  and  hving 
with  spouse,  is  allowed  an  exemption  of  $2,500.  On  separate  returns, 
the  personal  exemption  may  be  taken  by  either  husband  or  wife  or 
divided  between  them. 

A  "head  of  a  family"  is  one  who  supports  in  one  household  one  or 
more  dependent  individuals  closely  connected  with  him  by  blood 
relationship,  relationship  by  marriage,  or  by  adoption,  and  whose  right 
to  esercife  family  control  is  based  upon  some  moral  or  legal  obhgation. 

A  credit  of  S400  is  allowed  for  each  person  (other  than  husband  or 
wife)  under  18  years  of  age,  or  incapable  of  self-support  because  men- 
tally or  physically  defective,  whose  chief  support  was  received  from 
the  taxpayer. 

If  taxpayer's  status,  with  respect  to  personal  exemption  and  credit 
for  dependents,  changed  during  the  taxable  year,  sueh  exemption  and 
ciedit  shall  be  apportioned  according  to  the  number  of  mouths  before 
and  after  such  change.  For  such  apportionment  a  fractional  part  of  a 
month  is  disregarded  unless  it  exceeds  half  a  month,  when  it  shall  be 
considered  a  month. 

25.  CREDIT  FOR  INTEREST.  ETC.— Enter  interest  reported  as 
item  5,  and  also  dividends  on  sliare  accounts  in  Federal  savings  and 
loan  associations  reported  in  item  H.  'j 

26.  EARNED  INCOME  CREDIT.— "Earned  income"  means  wages, 
salarieSf  professional  fees,  and  other  amounts  received  as  compensation 
for  personal  services  actually  rendered.  In  the  case  of  a  taxpayer 
engaged  in  a  trade  or  business  in  wliich  both  personal  services  and 
capital  are  material  income-producing  factors,  a  reasonable  allowance 
as  compensation  for  the  personal  services  actually  rendered  by  the 
taxpayer,  not  in  excess  of  20  percent  of  his  share  of  the  net  profits  of 
such  trade  or  business,  shall  be  considered  as  earned  income.  "Earned 
income  deductions"  means  such  ordinary  and  necessary  expenses  as 
are  properly  chargeable  against  earned  income.  "Earned  net  income" 
means  the  excess  of  the  amount  of  the  earned  income  over  the  sum 
of  the  earned  income  deductions.  The  earned  income  credit  allowable 
to  each  spouse  in  a  joint  return  is  the  same  as  is  allowable  to  each  spouse 
in  separate  returns;  however,  the  earned  income,  earned  income  deduc- 
tions, earned  net  income,  and  net  income  of  each  spouse  must  be 
shown  separately. 

29.  SURTAX. — The  surtax  is  computed  at  the  graduated  rates  shown 
in  the  table  below.  Its  apnlication  may  be  illustrated  by  the  followiug 
example:  If  your  surtax  net  income  (item  24)  is  S9.261.84.  the  surtax 
on  $8,000  is  S180  and  the  surtax  on  the  excess  of  §1,201.84  is  6  percent 
of  that  amount,  or  $75.71,  making  a  total  surtax  of  S255.71  to  be 
entered  as  iteni  29. 

SUBTAX  KATE3 


*- 

income 

Raid 
per- 

CCDt 

Total 

Amount  or  surtax  net 

Rato 
cent 

Total 

surtax 

A 

B 

C 

A 

B 

c 

tC2.000  1o     SMOOO 

71.000  to     m.m,'.'.'.'.'. 

80.000  lo      90.000 

00.000  to     100  000 

ioo.om  to    iso.ooo 

ISO.teOto    200.001 

200.00,1  to     250.000 

•iW.OOOto     300.(00 

soo.ocaio    400.000 

400.00010    MO.m 

.W.OOOto     750.000 

750.000  to  1.000.000 

1.000.030  to  2.000.000 

2.000.000  to  5,000.000 

6.000.000  up 

43 

S5 

58 
GO 
62 

66 

oa 

70 
72 

74 
75 

S14.Q0O 
10.580 
10,400 
21.500 
301 000 
5!),  000 
89.000 
120,000 
152;  600 

218;  mo 

286.000 

461.000 

641,000 

1,371,000 

3.901,000 

4.0COt 
6.000  1 

s.ocot 

0  6.ooe„_ 

0   8.C00 

0  10.000- 

< 

7 
8 

11 

17 
21 

31 

SSO 
200 

m 
ilzeo 

1.S60 
2;  240 
3.3S0 

&IKO 
7.700 
9./.«0 
11.660 

K.<m\ 
mIoooi 

22,0001 

0  15.000 

0  18.000 

O20.0CK)    

0  22.000 

O26.00<l_ 

3:.ocoi 
4<;cr')  1 

0  38.000_ 

>56!ooo;;;^::r; 

M.MOt 

32.  INCOME  TAX  PAID  AT  SOURCE.— Enter  2  percent  of  interest 
on  bonds  on  which  Federal  income  t:ix  was  paid  at  source  by  the 
debtor  corporation. 

33.  FOREIGN  TAX  CREDIT.— If  credit  is  claimed  for  taxes  paid  to  & 
foreign  country  or  possession  of  United  State.*;,  submit  Form  11 16  and  re- 
ceipts for  such  payments.  If  credit  is  claimed  for  taxes  accrued,  attach 
♦o  Form  1116  certified  copy  of  return  on  which  tax  was  based. 
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FORM  1041 

Treasury  Departmetrf 
Intenul  Rerenue  Serric* 


UNITED  STATES 


FIDUCIARY  INCOME  TAX  RETURN     1^39 


(FOR  ESTATES  AND  TRUSTS) 
For  Calendar  Year  1939 


or  fiscal  year  beginning. 


..,1939,  and  ended ,1340 


File  this  relarn  not  UlertbaDtbelStb  iUt  of  the  third  moDlbroUoMODg  the  dose  of  tbeUuble  rear 


(PRINT  NAMBS  AND  ADDRESS  PLAINLY  BELOW) 


Name  of 
Estate  or  Trust . 


Name  and 
Address  of 
Fiduciary 


Do  Not  Uie  TKcM  Spurn 


(Cwhicr-.SUtnp) 


FIRST  PAYMENT 


INCOME 


I.  Dividends. 

2. 

3. 

4. 

5. 


Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  3). 

Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source 

Interest  on  Government  obligations,  etc.  (from  Schedule  A.  cols.  7b  and  6b.  and  Schedule  B,  line  (5)) 

Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc.,  and  income  from  other  fiduciaries 

(Name  and  address) , 

Rents  and  royalties  (from  Schedule  C) „ 

(fl)  Net  short-term  gain  from  sale  or  exchange  of  capital  assets  (from  Schedule  E) , 

(6)  Net  long-term  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (from  Schedule  E) 

(c)   Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  thsui  capital  assets  (from  Schedule  F). 

Net  profit  (or  loss)  from  trade  or  business  (attach  statement) „ 

Other  income  (state  nature  of  income) 

Total  income  in  items  I  to  9  (enter  nontaxable  income  in  Schedule*  B  and  H) 

DEDUCTIONS 

Interest  (explain  in  Schedule  C) _ .„ 

Taxes  (explain  in  Schedule  C) _ 

Other  deductions  authorized  by  law  (explain  in  Schedule  G) 

Total  deductions  in  items  U  to  13 — „ 

Balance  (item  10  minus  item  14) _ _ 

Less  amount  distributable  to  beneficiaries  (from  Schedule  A.  columns  2,  7b,  8b,  and  9) 

Net  income  (taxable  to  fiduciary)  (item  15  minus  item  16) 


COMPUTATION  OF  TAX 


18.  Net  income  (item  17  above) $ 

19.  Less  personal  exemption  (See  In- 

struction 19) L 

20.  Balance  (surtax  net  income)- $ 

21.  Less:  Interest  on  Govcr.nment  obli- 

gations (Schedule  B,  line  (j)), 
etc.     (See  Instruction  21).,- 


22.  Bala.ncc  subject  to  normal  tax $ 


23.  Normal  tax  (4^o  of  item  22) 

24.  Surtax  on  item  20  (See  Instruction  24) „ , 

25.  ToUl  (item  23  plus  item  24) 

26.  Total  tax  (item  25.  or  if  you  had  a  net  long-term  capital 

gain  or  loss,  enter  line  14,  Schedule  E) 

27.  Less:  Fiduciary's  share  of  income  tax  paid 


28.  Fiduciary's  share  of  income  tax  paid 

to  a  foreign  countryor  United  States 
I  possession  (Attach  Form  1116) 

29.  Balance  of  tax  (item  26  minus  items  27 


d  28).. 


$ 


I 


NOTE.— One  form  marked  "DUPLICATE  COPY" 


t  be  filed  with  this  original  return  ($10  will  be  assessed  if  duplicAta  copy  is  not  filed). 
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Schedule  A.— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS.     (Include  as 
or  set  aiide  for  relisioui,  charitable,  etc.,  purposes) 

beneficiaries  persona  to  whom  amounts  were 
(See  Instruction  16) 

paid 

i  TaxAble   incwne   exduiive  of 
JntfTOt  on  Ovenuncot   obLi- 
gatjoiu  fcnd  dividendj  on  iha/e 
wnounU    oi    Federal    aav.ng, 
u<l  lun  u.ou.iK,n, 

3.  Feder.lJ^ntomelu  p.iJ  at 
roni' .1^27.^1)'"" 

4.  Income  mnd  profiu  tue*  paid 
to  ■  loreign  country  or  United 

$ 

$- -. 

$ 

(i)                                                                              

(c)                                                             

(J)                                             

(A                                                                                             

(1)                                                                               

Q) _ 

Total  o(  beneficiaries'  shares 

$ 

$...- 

$.- - 

CONTINUATION  OF  SCHEDULE  A.— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS 

Partially  lai-caeropt 

5.  LW  letter  corrapond- 
iiw  to  above  lo  identify 
beneSoiy 

6.  Wlroity  taa.«ieinpt  obligations  ti^^tm  of  the 
aun  of  line.  («).  (J),  (e).  and  W  J  Schedule  B) 

7.  United   Stale.  Savinga  Bondi   and  Ttcaauty 
Bonds  (aharea  of  luie  (c).  coltmio*  2  and  3o, 
Schedule  B) 

8.  ObligaLona  of  cenam  matnunenlAliiiea  of  the 
Umied  Slate,  (.hare,  of  line  (/),  column.  2 
•nd  3„.  Schedule  B) 

9.  [>ivid«nd*  on  iWe  u> 
count*  of  Feda«l  tavingi 

a.P„„cip.l 

b.  Intereit 

..Priiopd 

b.  Intemt 

•.Principal 

b.  Inlereat 

$ 

$- 

$._ 



$     

$ 

$. 

$. 

1 

Totals 

$ -. 

$ 

$.- 1 

$ - -- 

$ 

"™',, 

$_ 

Schedule  B.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (See  Instruction  4) 


i.  Intcrat  received  or  accrued  during  xht  year 


.  Rduciary's  *hare  of 


(fl)  Obligations  of  a  State,  Territory,  or  political  sub- 
division thereof,  or  the  District  of  Columbia, 
or  United  States  possessions 

(b)  Obligations  issued  under  the  Federal  Farm  Loan 

Act,  or  under  such  Act  as  amended 

(c)  Obligations  of  the  United  States  issued  on  or  be- 

fore September  1.  1917 

(d)  Treasury    Notes,   Treasury   Bills,  and   Treasury 

Certificates  of  Indebtedness 


(e)  United  States  Savings  Bonds  and  Treasury  Bonds. 

(/)  Obligations  of  instrumentalities  of  the  United 
States  (other  than  obligations  to  be  reported  on 
line  ib)  above) - 


a.  BeBeficiaries*  tKarea 


b.  Fiduciary'*  »hare 


xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 


None.. 


(S) 


Total  (Include  in  item  4.  page  I).. 


Schedule  C— INCOME  FROM  RENTS  AND  ROYALTIES.     (See  Instruction  6) 

1.  Kiad  o<  inpetty                                                    Z  AawtM 

3.  Depreciation  (explain 
^isTheduleb) 

4.  Repur.  texpUin 
b<low) 

i.  Other  czpenM.  (itembc 
bdo») 

6.  Net  profit  (enter  u 
it.iT,6.p«el) 

i 

$         

$ 

$— 

$ 

Ejq^lanation  of  deductions 
claimed  in  coliunns  4  and  5  . 
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Schedule  D.— EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  C,  E,  AND  F.    (Sea  InstrucUon  L) 


I.  Kind  of  property 

W  buaingi.  «Ule  m«i«ial  of  wKkh 

cowtruaed) 

2.  Dale  ac 

3.  Out  or  other 

4.  AlMU  fully 
depr«ut(d  in  um 

5.  I>pr«3«Uon 

Allowable)  in 
prior  yc*n 

6.  Rem..o.ni  a..t 

ot  oihw  tuo  to  be 

inovend 

7.  E.li- 
mated  life 

t.  Eul- 

yeu 

$ 

$ 



$ 

$ 

$ 

Schedule  E.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS. 

(See  Instruction  7) 

1.  Kiix!  of  property  (J 

2.  Dale  aequirej 
Mo.  Oov  y<«r 

i.  Date  uld 

Afo.  Oov  y<«. 

4.  Crou  ulea 
pn«) 

5.  Coat  or 
other  baaia 

6.  Eipen.e  of  sale 
and  loit  of  im- 
pro«en.en.>  jub- 

7,  Depreciation 

ableT-ntraequu-,. 

lOn'Ceap"™  .n 
Schedule  D) 

8.  Gain  or  loa. 

(column  4  pluacoluinn 

7  m.nu,  the 

aumol  column.  5 

and  6) 

Cain  or  lo»  to  be  taken 

ittAtla  not  rhOwn  below) 

9.  Per- 

10.  Ainounl 

SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 

$ 

$.-._ 

$ 

$ 



100 
100 
100 

inn 

$ 

Total  net  short-term  capital  gain  or  low  (enter  in  line  1.  coltimn  ?.  of  summary  below) 

$ 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  18  MONTHS  BUT  NOT  FOR  MORE  THAN  24  MONTHS 




$ 

$ 

$ 

$ 

$ 

652/, 
66% 
652/, 
652/, 

$ 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  24  MONTHS 



$ 



i 

$ 

$ 

$ 

50 
50 
50 
50 

ToUlnet  long-term  capita]  gain  or  loss  (entf  in  line  Z  column  3.  of  summary  bcIowX _ 

$ — 

SUMMARY  OF  CAPITAL  NET  CAINS  OR  LOSSES 


1.  CUiufirttioo 

1  Net  Bhort-tCTTn 
capital  !oM  of  pro- 
ceding  taxable  ye»r 

income  fof«.cii  yew) 

3.  Net  Skin  or  loai  to  be  taken  into 
Sosuat  from  cohnnji  10.  above 

4.  Net  sain  or  loa.  to  be  taken  into 
trust  fund." 

S,  Total  net  sain  or  lo..  to  be  t.km 

into  account  in  column.  2.  }.  and  4  of 

tfua.ummary 

1.  Total  net  short-term  capital  gain  or  loss 
(enter  as  item  7    (a),  page   1.  amoiint 
of  gain  shown  in  column  5) 

$--.- 

Cidi, 

IjOM 

Cain 

Loaa 

Cain 

Loa. 

J-_ _ 

^ 

t_ 

i 

t 

$ 

No  net  loss 
•llpwable  (Seo 
Inatmctlon  7) 

2.  Total  net  long-term  capital  gain  or  loss  (en 
page  1 .  amount  of  gain  or  loss  shown  in  colon 

ter  as  item  7  (i), 
n5). 

$ 

$ 1$ I.... 

I _... 

.... 

$ 

5 1.... 

Slate  the  family,  fiduciary,  or  iusineis  relationship  to  you,  ij  any,  of  purchoier  of  any  of  the  ahote  items: 
If  any  of  the  atbVt  Hems  were  acquired  by  you  other  than  by  purchase,  aplain  fully  how  acquired:  


$ 

8.  Normal  tax  (4%  of  line  7) _ 

»■-              - 

2.  (a)  Net  long-term  capital  gain  (item  7(i).  page  1) 

(i)  Net  lortg-term  capital  loss  (item  7  (A),  page  1 ) „ 

10.  Partial  tai  (line  8  plus  Lne9) 

$ 

3.  Ordinary  net  income  Oine  1  minus  line  2(e)  or  line  1  plus 

1 1 .  (e)  30%  of  net  long-term  capital  gain  (30%  of  line  2  (s))... 

line  2  (») _ 

(S)  30%  of  net  long-term  capital  loss  (30%  of  line  2  (S))_. 
12.  Alternative  tajfltne  10  plus  Ime  1 1  (.j>or  line  10  ramus  Ime 

4.  Less:  Personal  ciemption  (item  19.  page  1) 

5.  Balance  (stirtai  net  income) _ 

$ _ 

13.  ToUl  normal  tai  and  surtax  (item  25.  page  1) 

t .. 



i.  Less;   Interest  on  Government  obligations  (Schedule  B, 
line  (j)).  ett:.    (See  Instruction  21) 

14.  Tai  hability  (li  a  net  long-term  capital  ga.n.  on  Ime  2(o). 
enter  line  12  or  line  13,  whithevcr  ts  the  lesser;  if  a  net 
long-term  capital  loss,  on  line  1  (i).  enter  Ime  12  or  line 
13.  whichever  is  the  greater),     (Enter  as  item  26.  page  1) 

J 

7.  Balance  subject  to  normal  tax _ 

$ 
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Schedule  F.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.     (See  Inslructuii  7) 


1.  Kindofpropoty 

3.  Cro»  uki  pric. 
(contract  price) 

4.  Cut  or  other 
Lub 

5.  Eiperuc  of  M!e  and  cost 
ol  iiiprovooei,!.  .ol»<> 

6.  Depreeiuion  allowed  (or 

or  Much  1.  1913 
(Eiplau.  m  Schedule  D) 

7.  Cain  or  loas  (column  3 
plua  column  6.  n.bui  the 
•ua  o<  colun<ru  4  a^d  S> 

$ 

$._ „- 

.._.. 

$ 

%       .       . 

.1    _ 

1 

Total  net  gain  (or  loss)  (enter  as  item  7  (c).  page  1) 

i 

5i!afe  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  aboce  iteir 
If  any  of  the  ahooe  items  were  acquired  hy  you  other  than  hy  purchase,  explain  fully  how  acquired: 

B- 

Schedule  G.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  11,  12,  and  13.     (See  InBtrucUone  11,  12,  and  13) 

1.  lUmNo. 

2.  EipI.utaUon                                                   3.  Amount 

1.  ItonNo. 
(continued) 

2.  Explanation  (continued) 

(continued) 

$ 

$ 









Schedule  H.— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  B.     (See  In.truction  10) 

1.  Souro  ol  mconx 

2.  Nature  of  vx^-tc 

3.  AnwtioC 

, _ 

- 

- 

QUESTIONS 


1.  If  a  retiim  of  interne  was  filed  for  the  preceding  year,  to  whi(Ji  col- 

lector's office  was  it  sent? 

2.  Date  estate  or  trust  was  created 

3.  If  copy  of  will  or  trust  instrument  and  statement  required  under 

Instruction  I  have  been  previously  furnished,  state  when  and 
where  filed - 

4.  Check  whether  this  return  was  prepared  on  the  ca:h  □  or  accrual 

□  basis.       


5.  Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own 

directly  or  indirectly  any  stock  of  a  foreign  corporation  or  a 
personal  holding  company  as  defined  in  section  501?    (Answer 

"Yes"  or  "No")  if  answer  is  "yes,"  attach  schedule 

as  required  by  Instruction  N. 

6.  If  return  is  for  a  trust,  state  name  and  address  of  grantor 


AFFIDAVIT  (See  Inslniclion  F) 

I  swear  (or  aflirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me.  and  to  the  best  of  my 
knowledge  and  belief,  is  a  true,  correct,  and  complete  return,  made  in  good  faith  for  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue 
Gxle,  as  amended,  and  the  rcgulatioris  issued  thereunder. 

Subscribed  and  sworn  to  before  me  this  -- 

(Signature  of  hducary  or  of&ccr  reprcaenting  liduciar)) 

day  of ,  194 


(If  this  return  ^ 


(Addreu  of  M^iuy  or  oA 

ng  affidavit  must  be  executed) 


1  prepared  for  you  by  some  other  person,  the  follow: 

AFFIDAVIT  (See  Instruction  F) 

I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules 
and  statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  income  tax  liability  of  the  person  for  whom  this 
return  has  been  prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this 


.  day  of  . 


.-,  194.. 


(StgMtuR  of  pcnon  fircpviag  the  return) 
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INSTRUCTIONS  FOR  FORM   1041 
UNITED  STATES  noUCIARY  INCOME  TAX  RETURN 


Page  1 

1939 


Taxpayers  will  find  it  helpful  1o  read  General  Instructions  A  to  N  before  < 
tions  in  connection  with  filling  in  the  items  to  which  they  refer.     (Referencef 


mencing  to  fill  in  their  retarnR,  and  lo  read  Specific  Instruc- 
!  to  the  Internal  Revenue  Code,  unless  otherwise  noted.) 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1041. — Every  fiduciary,  •or  at  least  one  of 
joint  fiduciaries  (except  a  receiver  appointed  by  authority  of  law  in 
possession  of  part  only  of  the  property  of  an  individual),  must  make 
uDder  oath  an  income  tax  return  on  Form  1041  for: 

(1)  Every  estate  for  which  he  acts,  if  (a)  the  net  income  of 
such  estate  for  the  taxable  year  is  $1,000  or  over,  or  (6)  the  gross 
income  is  $5,000  or  over  regardless  of  the  amount  of  net  income,  or 
(c)  any  beneficiar>'  is  a  nonresident  alien. 

(2)  Every  trust  for  which  he  acts,  if  (a)  the  net  income  for  such 
trust  for  the  taxable  year  is  $100  or  over,  or  (6)  the  gross  income  ia 
$5,000  or  over  regardless  of  the  amount  of  net  income,  or  (c)  any 
beneficiary  is  a  nonresident  alien. 

See  also  General  Instruction  M. 

B.  Fiduciary  returns  on  Form  1040  and  Form  1040A. — (1)  An 
executor  or  administrator  must  make  a  return  of  the  net  income  of  the 
decedent  to  the  date  of  his  death  on  Form  1040  or  Form  1040A  if  such 
net  income  was  $1,000  or  over,  if  the  decedent  was  unmarried,  or  equal 
to  or  in  excess  of  the  credit  allowed  him  by  section  25  (b)  (1)  and  (3) 
(computed  without  regard  to  his  status  as  the  head  of  a  family),  if 
married  and  living  with  spouse,  or  if  his  gross  income  for  the  period 
was  $5,000  or  over. 

(2)  A  fiduciary,  including  the  guardian  of  a  minor  and  the  guardian 
or  committee  of  an  insane  person,  who  has  charge  of  the  income  of  an 
individual,  must  make  a  return  of  income  on  Form  1040  or  Form  1040A 
if  a  return  is  required  for  such  individual. 

C.  Returns  for  nonresident  alien  beneficiaries. — (a)  United  States 
husiness  or  ofice. — If  a  citizen  or  resident  fiduciary  has  the  distribution 
of  the  income  of  an  estate  or  trust,  any  beneficiary  of  which  is  a  non- 
resident alien  engaged  in  trade  or  business  within  the  United  States  or 
having  an  office  or  place  of  business  therein  at  any  time  within  the 
taxable  year,  the  fiduciary  shall  make  a  return  on  Form  1040B  for 
such  nonresident  alien  and  pay  any  tax  shown  thereon  to  be  due. 
Unless  such  return  is  a  true  and  accurate  return  of  the  nonresident 
alien  beneficiary's  income  from  all  sources  within  the  United  States, 
the  benefits  of  the  credit-s  and  deductions  to  which  the  beneficiary  ig 
entitled  cannot  be  obtained  in  the  return  filed  by  the  fiduciary.  If  the 
beneficiary  appoints  a  person  in  the  United  States  to  act  as  his  agent 
for  the  purpose  of  rendering  income  tax  returns,  the  fiduciary  shall  be 
relieved  from  the  necessity  of  filing  Form  1040B  in  behalf  of  the  bene- 
ficiary- and  from  paying  the  tax.  In  such  a  case  the  fiduciary  shall 
make*  a  return  on  Form  1041  and  attach  thereto  a  copy  of  the  notice 
of  appointment  of  Euch  agent. 

(6)  No  United  Slates  business  or  office. — A  citizen  or  resident 
fiduciary  having  the  distribution  of  the  income  of  an  estate  or  trust 
will  not  be  required  to  make  a  return  on  Form  1040NB  for  any  bene- 
ficiary of  the  estate  or  trust  who  is  a  nonresident  alien  not  engaged  in 
trade  or  business  within  the  United  States  and  not  having  an  office  or 
place  of  business  therein  at  any  time  within  the  taxable  year  if  the 
entire  amount  of  the  tax  on  the  income  payable  to  such,  beneficiary 
has  been  withheld  at  the  source,  but  such  fiduciary  is  required  to  make 
a  return  on  Form  1040NB-a  for  such  beneficiary,  other  than  a  resident 
of  Canada,  who  has  gross  income  for  the  taxable  year  of  more  than 
$21,600,  and  pay  any  tax  shown  thereon  to  be  due.  Unless  such 
return  is  a  true  and  accurate  return  of  the  nonresident  alien  bene- 
ficiary's income  from  all  sources  within  the  United  States,  the  benefits 
of  the  credits  and  deductions  to  which  the  beheficiary  is  entitled  can- 
not be  obtagged  in  the  return  filed  by  the  fiduciary.  If  the  beneficiary 
appoints  a  person  in  the  United  States  to  act  as  his  agent  for  the  pur- 
pose of  rendering  income  tax  returns,  the  fiduciary  shall  be  relieved 
from  the  necessity  of  filing  Form  1040NB  or  Form  1040NB-a.  In 
such  a  case  the  fiduciary  shall  make  a  return  on  Form  1041  and  attach 
thereto  a  copy  of  the  notice  of  appointment  of  such  agent-  The 
fiduciary  shall  make  a  return  on  Form  1042  of  the  tax  at  10  percent  on 
the  entire  amount  of  the  income  payable  to  the  beneficiary,  except 
that  in  the  case  of  a  beneficiary,  resident  of  Canada,  the  rate  shall 
be  5  percent. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for  the 
calendar  year  1939  or  fiscal  year  beginning  in  1939  and  ended  in  1940. 
The  established  accounting  period  must  be  adhered  to  for  all  years, 
unless  permission  ia  received  from  the  Commissioner  to  make  a  change. 
An  application  for  a  change  in  the  accounting  period  shall  be  made  on 
Form  1128  and  forwarded  to  the  collector  prior  to  the  expiration  of  30 
days  from  the  close  of  the  proposed  taxable  year. 

E.  When  and  where  the  return  must  be  filed. — Returns  must  be 
filed  on  or  before  the  15th  day  of  the  third  month  following  the  close 
of  the  taxable  year  of  the  estate  or  trust  with  the  collector  of  internal 
revenue  for  the  district  in  which  the  fiduciary  resides  or  has  his  princi- 
pal place  of  business.  In  case  the  fiduciary  has  no  legal  residence  or 
place  of  business  in  the  United  States,  the  return  should  be  forwarded 
to  the  Collector  of  Internal  Revenue,  Baltimore,  Md. 

F.  Affidavits. — The  affidavit  must  be  executed  by  the  individual 
fiduciary,  or  by  the  authorized  officer  of  the  organization  receiving  or 
having  custody  or  control  and  management  of  the  income  of  the  '■•^tate 


or  trust.  If  two  or  more  individuals  act  jointly  as  fiduciaries,  the 
affidavit  may  be  executed  by  any  one  of  them. 

Where  the  return  is  actually  prepared  by  some  person  or  persons  other 
than  the  fiduciary,  such  person  or  persons  must  execut^'.he  affidavit 
at  the  foot  of  the  fourth  page  of  the  return. 

'The  oath  or  affirmation  will  be  administered  without  charge  by  any 
collector,  deputy  collector,  or  internal  revenue  ageat.  If  an  internal 
revenue  officer  is  not  available,  the  return  should  be  sworn  to  before  a 
person  authorized  to  administer  oaths  for  general  purposes  by  the  law 
of  the  United  States  or  of  any  State,  Territory,  or  possession  of  the 
United  States,  or  of  the  District  of  Columbia,  wherein  such  oath  or 
affirmation  is  administered,  except  an  attorney  or  a^ent  employed  to 
represent  the  taxpayer  before  the  Department  in  connection  with  his 
tax  liability. 

G.  When  and  to  whom  the  tax  must  be  paid. — The  tax  must  be  paid 
in  full  when  the  return  is  filed,  or  in  four  equal  installments,  as  follows: 
On  or  before  the  15th  day  of  the  third  month,  on  or  before  the  15th 
day  of  the  sixth  month,  on  or  before  the  15th  day  of  the  ninth  month, 
and  on  or  before  the  15th  day  of  the  twelfth  month,  from  the  close  of  the 
taxable  year.  If  any  installment  is  not  paid  on  or  before  the  date 
fixed  for  payment,  the  whole  amount  of  tax  unpaid  shall  be  paid  upon 
notice  and  demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  brinring  with  the  return  a  check 
or  money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue." 
Do  not  send  cash  by  mafl,  nor  pay  it  in  person  except  at  the  collector's 
office. 

H.  Penalties. — For  failure  to  make  and  jile  relxirn  on  time. — Five 
percent  to  25  percent  of  the  amount  of  the  tax,  unless  snch  failure  is 
due  tro  reasonable  cause,  and,  in  addition,  where  failure  is  willful,  a 
fine  of  not  more  than  $10,000  or  imprisonment  for  not  more  than  one 
year,  or  both,  together  with  the  costs  of  prosecution. 

For  willfully  attempting  to  evade  or  defeat  payment  of  the  lax. — Not 
more  than  $10,000  or  imprisonment  for  not  more  than  five  years,  or 
both,  together  with  the  coats  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  60  percent  of  the  amount  of 
the  deficiency  if  due  to  fraud. 

I,  Copy  of  will  or  trust  instrument. — A  copy  of  the  will  or  trust 
instrument  sworn  to  by  the  fiduciary  as  a  true  and  complete  copy  in 
cases  in  which  the  gross  income  of  the  estate  or  trust  is  $5,000  or  over, 
must  be  filed  with  the  fiduciary  return  ofthe  estate  or  trust,  together 
with  a  statement  by  the  fiduciary  indicating  the  provisions  of  the  will 
or  trust  instrument  which,*  in  his  opinion,  determine  the  extent  to 
which  the  income  of  the  estate  or  trust  is  taxable  to  the  estate  or  trust, 
the  beneficiaries,  or  the  grantor,  respectively.  If,  however,  a  copy  of 
the  will  or  tnist  instrument,  or  statement  relating  to  the  provisions  of 
the  will  or  trust  instrument,  has  once  been  filed,  it  need  not  again  be 
filed  if  the  fiduciary  return  contains  a  statement  showing  when  and 
where  it  was  filed.  If  the  trust  instrument  is  amended  in  any  way 
after  such  copy  has  been  filed,  a  copy  of  the  amendment,  together  with 
a  statement  by  the  fiduciary,  indicating  the  effect,  if  any,  in  hia  opinion, 
of  such  amendment  on  the  extent  to  which  the  income  of  the  estate  or 
trust  is  taxable  to  the  estate  or  trust,  the  beneficiaries,  or  the  grantor^ 
respectively,  must  be  filed  with  the  return  for  the  taxable  year  in  which 
the  amendment  was  made. 

J.  Received  or  accrued  Income. — If  the  books  of  account  of  the 
estate  or  trust  are  kept  on  the  accrual  basis,  report  all  income  accrued, 
even  though  it  has  not  been  actually  received  or  entered  on  the  books, 
and  expenses  incurred  instead  of  expenses  paid.  As  to  disallowance  of 
deductions  for  unpaid  expenses  and  interest  due  to  certain  persons,  seo 
Specific  Instruction  11.  If  the  books  are  not  kept  on  the  ewxrual  basis, 
or  if  no  books  are  kept,  make  the  return  on  the  cash  basis  and  report  all 
income  received  or  constructively  received,  such  as  bank  mterest 
credited  to  the  account  of  the  estate  or  trust  and  coupon  tx>nd  interest 
matured,  and  repjort  expenses  actually  paid. 

K.  Items  partially  and  whoQy  evempt  from  tax. — AU  items  of  Income 
received  And  claimed  to  be  wholly  exempt  should  be  explained  in 
Schedule  H,  except  interest  to  be  reported  in  Schedule  B. 

1.  The  following  items  are  partially  exempt  from  tax: 

(a)  Amounts  received  (other  than  amounts  p«Id  by  reason  of  the 
death  of  the  insured  and  interest  payments  on  such  amounts  and  other 
than  amounts  received  as  annuities)  under  a  life  insurance  or  endow- 
ment contract,  but  if  such  amounts  (when  added  to  amounts  received 
before  the  taxable  year  under  such  contract)  exceed  the  aggregate 
premiums  or  consideration  paid  (whether  or  not  paid  during  the 
taxable  year)  then  the  excess  shall  be  included  in  gross  income; 

(b)  The  interest  on  United  States  Savings  Bonds  and  Treasury 
Bonds,  owned  in  excess  of  $5,000,  and  interest  on  obligations  of  instru- 
mentalities of  the  United  States  (other  than  obligations  issued  under 
the  Federal  Farm  Loan  Act  or  under  such  Act  as  amended)  is  subject 
to  surtax  if  the  surtax  net  income  is  over  $4,000.  Such  interest 
tfiouJd  be  reported  in  Schedule  B  (see  also  Specific  Instruction  4) ;  and 
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(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan  asso- 
ciations, but  such  dividends  are  subject  to  surtax  if  the  surtax  net 
income  is  over  $4,000  (see  Specific  Instruction  9). 

2.  The  following  items  are  wholly  exempt  from  tax: 

(a)  Amounts  received  under  a  life  insurance  contract  paid  by  reason 
of  the  death  of  the  insured;  whether  ini  single  sum  or  in  installments 
(but  if  such  amounts  are  held  by  the  insurer  under  an  agreement  to 
pay  interest  thereon,  the  interest  payments  shall  be  included  in  gross 
income) ; 

(6)  Gifts  (not  received  as  a  consideratioQ  for  service  rendered)  and 
money  and  property  acquired  by  bequest,  devise,  or  inheritance  {but 
the  income  derived  from  such  property  is  taxable  and  must  be  reported); 

(c)  Amounts  received  through  accident  or  health  insurance  or  under 
workmen's  compensation  acts,  as  compensation  for  personal  injuries 
or  sickness,  plus  the  amount  of  any  damages  received,  whether  by 
suit  or  agreement,  on  account  of  such  injuries  or  sickness; 

(d)  The  rental  value  of  a  dwelling  house  and  appurtenances  thereof 
furnished  to  a  minister  of  the  gospel  as  part  of  his  compensation; 

(e)  Pensions  and  compensation  received  by  veterans  from  the  United 
States  and  pensions  received  from  the  United  States  by  the  family  of 
a  veteran,  for  services  rendered  by  the  veteran  to  the  United  States 
in  time  of  war; 

(/)  Amounts  received  as  earned  income  from  sources  without  the 
United  States  (except  amounts  paid  by  the  United  States  or  any 
agency  thereoO  by  an  individual  citizen  of  the  United  States  who  is  a 
bona  fide  nonresident  for  more  than  6  months  during  the  taxable 
year  (the  taxpayer  in  such  a  case  may  not  deduct  from  his  gross 
income  any  amount  properly  allocable  to  or  chargeable  against  the 
amount  so  excluded  from  his  gross  income) ;  and 

(g)  The  interest  on  (1)  obligations  of  a  State,  Territory,  or  political 
subdivision  thereof,  or  the  District  of  Columbia,  or  United.  States 
(2)   obligations  issued  under  Federal  Farm  Loan  Act, 


under  such  Act  as  amended;  (3)  obligations  of  United  States  issued  on 
or  before  September  1,  1917;  and  (4)  Treasury  Notes,  Treasury  Bills, 
and  Treasury  Certificates  of  Indebtedness. 

L.  Treatment  of  depreciation  and  depletion.— A  reasonable  allow- 
ance for  the  exhaustion,  wear  and  tear,  and  obsolescence  of  property 
used  in  the  trade  or  business  may  be  deducted.  All  deductions  for 
depreciation  must  be  explained  in  Schedule  D.  If  obsolescence  is 
claimed,  explain  why  the  useful  life  is  less  than  the  actual  life. 

The  amount  of  depreciation  on  property  acquired  by  purchase 
should  be  determined  upon  the  basis  of  the  original  cost  (not  replace- 


ment cost)  of  the  property  and  the  probable  number  of  years  i 
in^  of  its  expected  useful  life,  except  if  the  property  was  purchased 
prior  to  March  I,  1913,  it  will  be  computed  on  the  fair  market  value 
of  such  property  as  of  that  date  or  its  original  cost  (less  depreciation 
actually  sustained  before  that  date),  whichever  is  greater.  If  the 
property  was  acquired  in  any  other  manner  than  by  purchase,  see 
section  1 14. 

See  sections  23(m)  and  114  and  Regulations  103  with  respect  to 
additional  forms  and  information  required  if  a  deduction  is  claimed 
for  depletion. 

M.  Information  at  source. — Every  person  making  payments  of 
salaries,  wages,  interest,  rents,  commissions,  or  other  fixed  or  deter- 
minable income  of  $1,000  or  more  during  the  calendar  year  1939,  to  an 
individual,  a  partnership,  or  a  fiduciary,  is  required  to  make  a  return 
on  Forms  1096  and  1099  showing  the  amount  of  such  payments  and 
the  name  and  address  of  each  recipient,  except  that  a  return  need  not 
be  made  for  payments  of  salaries  or  other  compensation  for  personal 
services  aggregating  less  than  $2,500  made  to  a  married  individual. 
These  forms  will  be  furnished  by  any  collector  of  internal  revenue 
upon  request  and  must  be  forwarded  to  the  Commissioner  of  Internal 
Revenue,  Returns  Distribution  Section,  Washington,  D.  C.  in  time  to  be 
received  not  later  than  February  15.  1940.  Distributions  to  benefi- 
ciaries of  an  estate  or  trust  shall  be  reported  on  Form  1041  and  not  on 
Forms  1096  and  1099. 

N.  Stock  owned  in  foreign  corporations  and  personal  holding 
companies. — If  at  any  lime  during  the  taxable  year  the  estate  or 
trust  owned  directly  or  indirectly  any  stock  of  a  foreign  corporation 
(including  a  foreign  personal  holding  company,  as  defined  in  section 
331,  in  which  the  estate  or  trust  owned  less  than  5  percent  in  value 
of  the  outstanding  stock  of  such  company)  or  a  personal  holding 
company,  as  defined  by  section  501,  attach  to  the  estate  or  trust  return 
a  statement  setting  forth  the  name  and  address  of  each  such  company 
and  the  total  number  of  shares  of  each  class  of  outstanding  stock 
owned  by  the  estate  or  trust  during  the  taxable  year.  If  the  estate 
or  trust  owned  stock  at  any  time  during  the  taxable  year  in  a  foreign 
personal  holding  company  as  defined  in  section  331,  there  must  bo 
included  in  the  return  as  a  dividend  the  amount  required  to  be  included 
in  gross  income  by  section  337.  If  the  estate  or  trust  owned  5  percent 
or  more  in  value  of  the  outstanding  stock  of  such  foreign  personal 
holding  company,  set  forth  in  an  attached  statement  in  complete 
detail  the  information  required  by  section  337(d). 
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1.  Dividends. — Enter  as  item  1  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations.  Enter  in  Schedule 
H  all  dividends  received  which  are  claimed  to  be  nontaxable,  and 
include  in  item  9  dividends  on  share  accounts  in  Federal  savings  and 

Joan  associations. 

2.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc. — Inter- 
est coupons  falling  due  within  the  taxable  year  will  be  considered  as 
income  for  such  year  where  the  books  are  kept  on  a  cash  basis.  If  the 
books  are  kept  on  an  accrual  basis,  report  the  actual  amount  of  interest 
accrued  on  the  obligations  owned  during  the  taxable  year. 

Where  obligations  are  purchased  between  interest  dates  and  the 
purchase  price  includes  accrued  interest,  such  part  of  the  purchase 
price  as  represents  accrued  interest  purcha-sed  should  neither  be 
claimed  as  a  deduction  for  interest  paid  nor  be  added  to  the  cost  of 
the  obligations  but  should  be  treated  as  an  offset  against  the  interest 
received  or  accrued  at  a  later  date. 

4.  Taxable  interest  on  Government  obligations,  etc. — If  the  estate 
or  trust  owns  any  of  the  obligations  or  securities  enumerated  in  lines 
(a)  to  (/),  inclusive,  column  1,  Schedule  B,  enter  in  column  2  the 
amount  owned  at  the  end  of  the  year,  and  in  column  3  the  total  in- 
terest received  or  accrued  during  the  year  on  such  obligations  or  secu- 
rities. Interest  on  an  aggregate  of  not  exceeding  $5,000  principal 
amount  of  the  obligations  described  in  line  (e)  is  exempt  from  surtax 
imposed  by  section  12.  However,  when  the  income  of  a  trust  is  tax- 
able to  beneficiaries,  as  in  the  CEise  of  a  trust  the  income  of  which  is  to 
be  distributed  to  beneficiaries  currently,  each  beneficiary  is  entitled 
to  exemption  as  if  he  owned  directly  a  proportionate  part  of  the 
bonds  held  in  trust.  When,  on  the  other  hand,  income  is  taxable  to 
the  trustee,  as  in  the  case  of  a  trust  the  income  of  which  is  accumu- 
lated for  the  benefit  of  unborn  or  unascertained  persons,  the  trust,  as 
owner  of  the  bonds  held  in  trust,  is  entitled  to  the  exemption  on  ac- 
count of  such  ownership. 

Enter  in  column  7(a),  Schedule  A,  the  principal  amount  of  the 
beneficiaries'  shares  of  the  obligations  described  in  line  (e),  column  ,1, 
Schedule  B,  and  in  column  7(b),  Schedule  A,  the  beneficiaries'  shares 
of  interest  received  or  accrued  thereon  during  the  year.  The  fiduci- 
ary shall  advise  each  beneficiary  as  to  the  amount  of  his  share  of  these 
obligations  and  of  the  interest. 


nformatii 
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during  the  taxable  year  the  estate  or  trust  held  more  than  $5,000 
principal  amount  in  the  aggregate  of  such  obligations,  enter  in  column 


5,  of  line  (e).  Schedule  B,  the  fiduciary's  share  of  interest  received  or 
accrued  in  excess  of  interest  on  an  aggregate  of  $5,000  principal 
amount  of  such  obligations. 

5.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc.,  and 
other  fiduciaries. — Enter  as  item  5  the  share  of  the  estate  or  trust  of 
the  profits  (whether  received  or  not)  or  of  the  losses  of  a  partnership 
(including  a  syndicate,  pool,  etc.,  not  taxable  as  a  corporation)  except 
the  estate's  or  trust's  distributive  share  of  the  partnership  capital 
gains  or  losses  which  should  be  reported  in  Schedule  E  and  included 
in  item  7  (a)  or  (6),  and  the  share  of  the  estate  or  trust  of  the  income 
from  another  estate  or  trust.  The  estate's  or  trust's  share  of  interest 
in  obligations  of  the  United  States,  etc.,  owned  by  partnerships  or 
another  estate  or  trust  should  be  included  in  Schedule  B.  Include  in 
items  27  and  28,  respectively,  the  estate's  or  trust's  share  of  credits 
claimed  for  Federal  income  taxes  paid  at  source  and  foreign  irfcome 
and  profits  taxes. 

If  the  ta.\able  year  on  the  basis  of  which  the  estate's  or  trust's  return 
is  filed  does  not  coincide  with  the  annual  accounting  period  of  the 
partnership  dt  other  fiduciary,  include  in  the  return  the  distributive 
share  of  the  estate  or  trust  of  the  net  profits  for  such  accounting  period 
of  the  partnership  or  other  fiduciarv  ending  within  your  taxable  year. 

6.  Rents  and  royalties.— Fill  in  Schedule  C  giving  the  information 
requested. 

If  the  estate  or  trust  received  property  or  crops  in  lieu  of  cash  rents, 
report  the  income  as  though  the  rent  had  been  received  in  cash.  Crops 
received  as  rent  on  crop-share  basis  should  be  reported  as  income  for 
the  year  in  which  disposed  of  (unless  the  return  is  on  the  accrual  basis). 

7.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets  and 
other  property. — Report  sales  or  exchanges  of  capital  assets  in  Sched- 
ule E  and  sales  or  exchanges  of  other  property  in  Schedule  F,  and 
enter  the  net  amount  of  gain  or  loss  to  be  taken  into  account  in  com- 

item  7. 


puting  net  income  as  item  7. 

Definition  of  "capital  assets." — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  dr  not  connected  with  his 
trade  or  business),  but  does  not  include  stock  in  trade  of  the  taxpayer 
or  other  property  of  a  kind  which  would  properly  be  included  in  the 
inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable  year, 
or  proF)erty  held  by  the  taxpayer  primarily  for  sale  to  customers  in 
the  ordinary  course  of  his  trade  or  business,  or  property,  used  in  the 
trade  or  business,  at  the  time  of  the  sale  or  exchange,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation.  The  exclusion 
from  the  term  "capital  assets"  of  property  used  in  the  trade  or  busi- 
ness of  a  taxpayer  of  a  character  which  Ls  subject  to  allowance  of 
depreciation  provided  in  section  23  (1)  is  limited  to  property  used  by 
the  taxpayer  in  the  trade  or  business  at  the  time  of  the  sale  or  ex- 
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change.  It  has  no  application  to  gains  or  losses  arising  from  the  sale 
of  real  property  used  in  the  trade  or  business  to  the  extent  that  such 
gain  or  loss  Ls  allocable  to  the  land,  as  distinguished  from  depreciable 
improvements  upon  the  land. 

Description  of  propcr/y.— Every  sale  or  exchange  of  property,  even 
though  no  gam  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged 
Such  description  should  include  the  following  fact*':  (a)  For  real  estate, 
location  and  description  of  land,  description  of  improvements,  details 
explaining  depreciation  (column  7,  .Schedule  E;  column  6,  Schedule  F); 
(o)  for  bonds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, description  of  the  particular  i.saue,  denomination,  and  amount ; 
(c)  for  stocks,  name  of  issuing  corporation,  class  of  stock,  number  of 
shares,  capital  changes  affecting  basis  (nontaxable  stock  dividends, 
other  nontaxable  distributions,  stock  rights,  etc.). 

Basis.— If  the  property  was  acquired  before  March  1,  I9I3,  the 
"ba=;Ls"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses.  In  such  cases,  the  basis  for  determining  GAIN 
is  the  cost  or  the  fair  market  value  as  of  March  1,  1913,  adjusted  as 
provided  in  section  113  (b),  as  amended  by  sections  215  and  223  of 
the  Revenue  Act  of  1939,  whichever  is  greater,  but  in  determining 
LOSS  the  basis  is  cost  so  adjusted.  If  the  property  was  acquired 
after  March  1,  1913,  basis  for  both  gain  and  loss  is  the  cost  of  such 
property,  except  as  otherwise  provided  by  section  1 13,  as  amended  by 
.sections  213,  214,  215,  and  223  of  the  Revenue  Act  of  1939.  The  excep- 
tions arise  chiefly  where  property  was  acquired  bv  gift,  bequest,  tax- 
free  exchange,  involuntary  conversion,  wash  sale  of  stock;  and  in  such 
cases  section  113,  as  amended,  provides  the  basis  that  shall  be  used. 
If  the  amount  shown  as  the  basis  is  other  than  actual  cash  cost  of  the 
property  sold  or  exchanged,  full  details  must  be  furnished  regarding 
the  acquisition  of  the  property. 

Enter  in  column  7,  Schedule  E,  or  in  column  6  with  respect  to  Sched- 
ule F,  the  amount  of  depreciation,  exhaustion,  wear  and  t.ear,  obsoles- 
cence, and  depletion  which  has  been  allowed  (but  not  less  than  the 
amount  allowable)  in  respect  of  such  propertv  since  date  of  acquisi- 
tiiui,  or  since  March  1,  1913,  if  the  propertv  was  acquired  before  that 
date.  In  addition,  if  the  property  was  acquired  before  March  1,  1913, 
the  cost  shall  be  reduced  by  the  depreciation  and  depletion  actually 
sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  im- 
provements, and  renewals  and  replacements  made  to  restore  the  prop- 
erty or  prolong  its  useful  life.  Do  not  deduct  ordinary  repairs,  interest, 
or  taxes  in  computing  gain  or  lo.ss. 

Losses  on  securilies  becoming  vorlliless. — If  any  securities  (as  defined 
below)  are  ascertained  to  be  worthless  and  charged  off  nithin  the  tax- 
able year  and  are  capital  assets,  the  loss  resulting  therefrom  shall  in 
the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104,  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such 
taxable  year,  of  capital  assets.     (See  section  23(k)  (2).) 

Definition  of  seairilies.— As  used  for  this  purpose,  the  term  "securi- 
tie-s"  means  bonds,  delientures,  notes,  or  certificates,  or  other  evidences 
'  corporation  (including  those  issued  bv 
division  thereoO,  with  interest  coupons 


f  indebtedness,  issued  by 
government  or  political  : 
■  in  registered  form. 

Losses  on  slocks  or  stock  rights  becoming  worthless. — If  any  shares  of 
'ghts  to  subscribe  for  or  to  receive  such 
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117(a)(2)  to  (9). 


stock  in  a  corporat 

shares  become  worthless  during  the  taxable  > 

the  loss  resulting  therefrom  shall  be  considered  aj 

or  exchange,  on  the  last  day  of  such  taxable  ye 

(See  section  23(g1  (2).) 

Classification  of  capital  gains  and  losses. — Sect 

inclusive,  defines  "short-term  capital  gain,"  "short-term  capital  Ii , 

"long-term  capital  gain,"  "long-term  capital  loss,"  "net  short-term 
capital  gain,"  "net  short-term  capital  loss,"  "net  long-term  capital 
gain,"  and  "net  long-temi  capital  loss."  The  phra.se  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  18  months  or  less;  the  phrase  "long- 
term,"  to  the  category  of  gains  and  Icsses  arising  from  the  sale  or  ex- 
change of  capital  assets  held  for  more  than  18  months.  Gains  and 
los.ses  from  the  sale  or  exchange  of  capital  assets  held  for  not  more 
than  IS  months  (described  as  short-term  capital  gains  and  short-term 
capital  losses)  shall  be  segregated  from  gains  and  losses  arising  from 
the  sale  or  exchange  of  such  assets  hold  for  more  than  18  months  (de- 
scribed as  long-term  capital  gains  and  long-term  capital  losses). 

Percentage  of  capital  gain  or  loss  taken  tnio  account. — In  the  case  of  a 
taxpayer  other  than  a  corporation,  only  the  following  percentages  of 
the  gam  or  loss  recognized  upon  the  sale  or  exchange  of  a  capital  asset 
shall  be  taken  into  account  in  computing  net  income: 

100  percent  if  the  capital  asset  has  been  held  for  not  more  than 

66H  percent  if  the  capital  asset  has  been  held  for  more  than 

18  months  and  not  more  than  24  months; 
50  percent  if  the  capital  asset  has  been  held  for  more  than  24 
months. 
Limitation  on  short-term  capital  losses. — Section  117(d)(2)  provides  a 
limitation  on  deductions  for  short-term  capital  losses  in  the  case  of 
a  taxpayer  other  than  a  corporation ;  that  is,  losses  from  sales  or  ex- 
changes of  capital  assets  held  for  18  months  or  less  shall  be  allowed  as 
deductions  only  to  the  extent  of  the  gains  from  sales  or  exchanges  of 
capital  assets  held  for  18  months  or  less.    However,  subsection  (e)  pro- 
vides that  in  the  case  of  a  taxpayer  other  than  a  corporation  having  in 
•ny  taxable  year  (beginning  after  December  31,  1937)  a  net  short-term 


Pages 
capital  loss,  he  may  carry  over  such  loss,  in  an  amount  not  in  excess 
of  his  net  income  for  such  year  (the  year  in  which  the  loss  is  realized) 
to  the  next  succeeding  taxable  year  and  treat  it  in  such  succeeding 
year  as  a  short-term  capital  loss.  The  carrv-over  is  thus  applied  in 
such  succeeding  year  to  offset  any  short-term  capital  gains  in  such 
succeeding  year  not  already  offset  bv  short-term  capital  losses  in  such 
year  The  carry-over  is  restricted  to  one  year,  namely  the  succeeding 
taxable  year,  and  hence  the  amount  of  the  net  short-term  capital  lo.ss 
carry-over  may  not  be  included  in  computing  a  new  short-term  capital 
loss  which  can  be  carried  over  to  the  succeeding  taxable  year  In  the 
case  of  a  taxpayer  other  than  a  corporation  there  is  no  limitation  on 
deductions  for  long-term  capital  losses. 

Alternative  lax  in  case  of  net  long-term  capital  gain  or  loss  —In  the 
case  of  a  net  long-term  capital  gain  of  a  taxpayer  other  than  a  coroo- 
ration,  subsection  (c)(1)  of  section  117  imposes  an  alternative  tax  in 
lieu  of  the  normal  tax  and  surtax  imposed  upon  net  income  if  and 
only  if  such  alternative  tax  is  less  than  the  tax  otherwise  imposed 
This  altej-native  tax  is  the  sum  of  (1)  a  partial  tax,  computed  at  the 
normal  tax  and  surtax  rates  on  the  net  income  of  the  taxpayer  de- 
creased by  the  amount  of  such  net  long-term  capital  gain  plus'  CI  30 
percent  of  the  net  long-term  capital  gain.  In  the  case  of  a  net  Tong- 
term  capital  loss  of  a  taxpayer  other  than  a  corporation,  an  alternative 
tax  IS  itnposed  in  lieu  of  the  normal  tax  and  surtax  imposed  on  net 
income,  if  and  only  if  such  alternative  tax  is  greater  than  the  tax  other- 
wise imposed  This  alternative  tax  is  the  excess  of  (I)  a  tax,  computed 
at  the  normal  tax  and  surtax  rates  on  the  net  income  of  the  taxpayer 
increa'sed  by  the  amount  of  such  net  long-term  capital  loss  over  '(2) 
30  percent  of  the  net  long-term  capital  loss. 

Determination  of  period  for  which  capital  assets  are  held  —If  propertv 
was  acquired  in  certain  transactions  described  in  sections  112  as 
amended  by  section  213  of  the  Revenue  Act  of  1939,  1 13,  as  amended 
and  118,  the  period  for  which  such  property  is  considered  to  have  been 
held  by  the  taxpayer  is  not  computed  from  the  date  such  property 
was  acquired  by  the  taxpayer  but  from  a  prior  date,  as  provided  in  sec 
tion  1 17(h),  as  amended  by  section  214(c)  of  the  Revenue  Act  of  1939 
Losses  not  aUou'abk.—  Wask  safes.- In  the  case  of  any  loss  claimed  to 
have  been  sustained  from  any  sale  or  other  disposition  of  shares  of 
stock  or  securities  where  it  appears  that,  within  a  period  beginning  30 
days  before  the  date  of  such  sale  or  disposition  and  ending  30  davs 
after  such  date,  the  taxpayer  has  acquired  (by  purchase  or  by  an  ex 
change  upon  which  the  entire  amount  of  gain  or  loss  was  recoenized 
by  law),  or  has  entered  into  a  contract  or  option  so  to  acquire  sub- 
^wi''h"'li!''"''j''*'  .^""^^k"  f  .™''i<''!'.  'h<-"  no  deduction  for  the  loss 
shall  be  allowed  unless  the  claim  is  made  in  connection  with  the  tax^ 
payer's  trade  or  business.     (See  section  118.) 

Losses  in  transactions  between  certain  persons.— No  deduction  shall 
be  allowed  in  respect  of  losses  from  sales  or  exchanges  of  propertv 
directly  or  indirectly —  f"f>:''/. 

A.  Between  "members  of  a  family,  which  is  defined  for  the  pur- 
pose of  this  paragraph  to  include  only  the  taxpayer's  brothers  and 
sisters  (whether  by  the  whole  or  half  blood),  spouse,  ancestors 
and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  between 
an  individual  and  a  corporation  more  than  50  percent  in  value  of 
the  outstanding  stock  of  which  is  owned,  directly  or  indirectlv 
by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust; 

D.  Between  the  fiduciary  of  a  trust  and  the  fiduciary  of  another 
tnist,  if  the  same  person  is  a  grantor  witli  respect  to  each  trust-  or 

^t  '•*"  "*  fi'^'ifia''.''  of  a  tnist  and  a  beneficiary  of  such 

For  the  purposes  of  determini 
paragraph,  see  section  24(b)(2). 

One  hundred  percent  of  the  gain  resulting  to  the  distributee  from 
distributions  in  liquidation  of  a  corporation  shall  be  taken  into  account 
in  computing  net  income,  except  in  the  case  of  amounts  distributed  in 
complete  liquidation  of  a  corporation.  (See  section  115(c).)  As  to 
gains  and  losses  from  short  sales,  see  section  117(g). 

8.  Net  profit  (or  loss)  from  trade  or  business. — If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year,  enter 
the  net  profit  (or  loss)  as  item  8  and  attach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business,  total  receipts,  cost  of 
merchandise  bought  for  sale,  inventories  of  merchandise  on  hand  at 
the  beginning  and  end  of  the  taxable  year,  other  items  entering  into 
cost  of  goods  sold,  net  cost  of  goods  sold,  salaries  and  wages  of  em- 
ployees, interest,  taxes,  losses  and  bad  debts  directly  attributable  to 
the  trade  or  business,  depreciation,  obsolescence,  and  depletion  of 
property  used  in  the  trade  or  business,  rent,  repairs,  and  all  other  ex- 
penses in  detail.  A  taxpayer  electing  to  include  in  gross  income 
amounts  received  during  the  year  as  loans  from  the  Commodity  Credit 
Corporation  should  file  with  the  return  a  statement  showing  the  details 
of  such  loans.     (See  section  223  of  the  Revenue  Act  of  1939.) 

Inventories. — If  engaged  in  a  trade  or  business  in  which  the  produc- 
tion manufacture,  purchase  and  sale  of  merchandise  is  an  income- 
producing  factor,  inventories  of  merchandise  on  hand  should  be  taken 
at  the  beginning  and  end  of  the  taxable  year,  which  may  be  valued 
at  (a)  cost,  or  (6)  cost  or  market,"  whichever  is  lower. '  Taxpayers 
were  given  an  option  to  adopt  the  basis  of  either  (a)  cost,  or  (b)  cost  or 
market,  whichever  is  lower,  for  their  1920  inventory.  The  basis 
properly  adopted  for  that  year  or  any  subsequent  year  is  controlling 
^u'^  %^^^"^^  *■*"  "ow  be  made  only  after  permission  is  secured  from 
the  Commissioner.     Application  for  permission  to  change  the  basis 
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of  valuiDg  tDventoriefl  shall  be  made  in  writing  and  filed  with  the  Com- 
missioner within  90  days  after  the  beginning  of  the  taxable  year  in 
which  it  is  desired  to  make  the  change.  Indicate  opposite  the  inven- 
tories in  the  statement  submitted  by  the  use  of  "C"  or  "C  or  M" 
whether  the  inventories  are  valued  at  (C)  cost,  or  (C  or  M)  cost  or 
market,  whichever  is  lower.  See  section  22(d),  as  amended  by  section 
219  of  the  Revenue  Act  of  1939,  with  reference  to  the  special  method 
of  taking  inventories  at  the  election  of  the  taxpayer  as  of  the  close  of 
any  taxable  year  beginning  after  December  31,  1938. 

Depreciation,  etc. — See  General  Instruction  L  with  respect  to  require- 
ments in  case  any  deduction  is  claimed  for  depreciation,  obsolescence, 
or  depletion. 

Bad  debts. — Bad  debts  may  be  treated  in  either  of  two  ways — (1)  by 
a  deduction  from  income  in  respect  to  debts  ascertained  to  be  worth- 
less in  whole  or  in  part,  or  (2)  by  a  deduction  from  income  of  a  reason- 
able addition  to  a  reserve  for  bad  debts. 

Taxpayers  were  given  an  option  for  1921  to  select  either  of  these 
methods  and  the  method  used  in  the  return  for  the  year  1921  must  be 
used  in  returns  for  all  subsequent  years  unless  pertnission  is  granted 
by  the  Commissioner  to  change  to  the  other  method.  Apphcation  for 
permission  to  change  the  method  shall  be  made  in  writing  at  least  30 
days  prior  to  the  close  of  the  taxat>le  yea.r  for  which  it  is  desired  to 
effect  the  change. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of  the 
two  taethods  mentioned  above  subject  to  approval  by  the  Commis- 
sioner upon  examination  of  the  return.  If  the  method  selected  is 
apgixiyed,  it  must  be  followed  in  returns  for  subsequent  years,  ex'-.ept 
-as  permission  may  be  granted  by  the  Commissioner  to  change  to  the 
other  method. 

If  the  reserve  method  is  used,  you  should  attach  to  your  return  the 
statement  required  by  article  23(k)-5  of  Regulations  103. 

Debts  arising  from  sales  or  services  are  not  deductible  unless  the 
original  amount  has  been  reported  as  income. 

Recoveries  of  debts  previously  deducted  for  Federal  income  tax  pur- 
poses do  not  constitute  taxable  income  unless  the  deduction  of  the 
debts  in  prior  years  resulted  in  a  reduction  of  tax  liability. 

Installment  sales. — If  the  in.stallment  method  is  used,  attach  to  the 
return  a  schedule  showing  separately  for  the  years  1936,  1937,  1938, 
and  1939  the  following:  (a)  Gross  sales;  (6)  cost  of  goods  sold;  (c) 
gross  profits;  id)  percentage  of  profits  to  gross  sales;  (e)  amount  col- 
lected; and  (f)  gross  profit  on  amount  collected.      (See  section  44.) 

9.  Other  income. — If  the  estate  or  trust  had  any  taxable  income, 
space  for  reporting  which  is  not  provided  on  page  1,  enter  it  as  item  9 
and  explain  its  nature,  using  a  separate  sheet  if  necessary  for  that 
purpose. 

Include  also  in  item  9  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations. 

10.  Total  Income. — Enter  and  explain  in  Schedule  H  all  income, 
except  interest,  claimed  as  exempt,  but  do  not  include  as  part  of  item 
10.  Exempt  interest  on  Government  obhgations,  etc.,  should  be 
entered  in  Schedule  B. 

11.  Interest. — Enter  as  item  11  all  interest  paid  or  accrued,  other 
than  on  business  indebtedness  (which  should  be  deducted  in  com- 
puting income  under  item  6  or  8).  Do  not  include  interest  on  indebt- 
edness incurred  or  continued  to  purchase  or  carrv  obligations  (other 
than  obligations  of  the  United  States  issued  after  September  24,  1917, 
and  originally  subscribed  for  by  the  taxpayer)  the  interest  upon  which 
is  wholly  exempt  from  taxation.  Any  deductions  on  account  of  interest 
ehould  be  explained  and  itemized  in  Schedule  G. 

Attention  is  called  to  the  following  limitations  on  deductions  for 
unpaid  expenses  and  interest  provided  in  section  24(c): 

(c)  Unpaid  expenses  and  interest. — In  computing  net  income  no 
deduction  shall  be  allowed  under  section  23(a),  relating  to  expenses 
incurred,  or  under  section  23(b),  relating  to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  taxable 
year  or  within  two  and  one  half  months  after  the  close  thereof;  and 

(2)  If,  by  reAson  of  the  method  of  accounting  of  the  person  to 
whom  the  payment  is  to  be  made,  the  amount  thereof  is  not,  unless 
paid,  includible  in  the  gross  income  of  such  person  for  the  taxable 
year  in  which  or  with  which  the  taxable  year  of  the  taxpayer 
ends;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at 
any  time  within  two  and  one  half  months  thereafter,  both  the 
taxpayer  and  the  person  to  whom  the  payment  is  to  be  made  are 
persons  between  whom  losses  would  be  disallowed  under  section 
24(b). 

12.  Taxes. — Enter  as  item  12  taxes  imposed  upon  the  estate  or 
trust  and  paid  or  accrued  during  the  taxable  year,  not  including  taxes 
on  property  used  in  the  trade  or  business  of  the  estate  or  trust  and  those 
assessed  against  local  benefits  of  a  kind  tending  to  increase  the  value  of 
the  property  assessed.  Do  not  include  Federal  income  taxes,  nor 
estate,  inheritance,  legacy,  succession,  gift  taxes,  taxes  imposed  upon 
the  interest  of  the  estate  or  trust  as  shareholder  of  a  corporation  which 
are  paid  by  the  corporation  without  reimbursement  from  the  estate 
or  trust.  Do  not  include  sales  taxes  unless  the  tax  was  impxjsed 
directly  upon  the  estate  or  trust  by  law.  No  deduction  is  allowable 
for  any  portion  of  foreign  income  and  profits  taxes  if  a  credit  is  claimed 
in  item  28. 

Any  deduction  on  account  of  taxes  should  be  explained  and  itelnized 
in  Schedule  G. 


13.  Other  deductions  authorized  by  law.-^-Enter  as  item  13  any 
other  authorized  deductions  for  which  no  space  is  provided  on  page  1. 
Do  not  deduct  losses  incurred  in  transactions  which  were  neither  con- 
nected with  the  trade  or  business  of  the  estate  or  trust  nor  entered 
into   for   profit.     Deductions   should    be   explained    in   Schedule  G. 

Stock  and  stock  rights  which  become  worthless  during  the  taxable 
year,  and  which  are  capital  assets,  should  not  be  included  among 
other  deductions  in  item  13,  but  the  loss  resulting  therefrom  shall  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such 
taxable  year,  of  capital  assets  and  should  be  reported  in  Schedule  E. 

In  case  the  estate  or  trust  incurred  expenses  in  connection  with 
exempt  income  (other  than  interest)  or  owned  any  property  the  income 
from  which  is  exempt,  see  section  24(a)(5)  and  "Regulations  103. 

Item  13  should  include  losses  of  property  not  connected  with  the 
business  or  profession  of  the  estate  or  trust  sustained  during  the  year, 
if  arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or  from  theft, 
and  if  not  compensated  for  by  insurance  or  otherwise. 

Explain  and  itemize  losses  claimed  in  Schedule  G,  setting  forth  a 
description  of  the- property,  date  acquired,  cost,  subsequent  improve- 
ments, depreciation  allowable  since  acquisition,  insurance,  salvage 
value,  and  deductible  loss. 

Enter  also  as  item  13  bad  debts.  State  in  Schedule  G  (a)  of 
what  the  debts  consisted;  (b)  name  and  family  relationship,  if  any,  of 
the  debtor;  (c)  when  they  were  created;  (d)  when  they  became  due;  (e) 
what  efforts  were  made  to  collect;  and  (J)  how  they  were  actually 
determined  to  be  worthless.  Bonds  which  are  ascertained  to  be  worth- 
less and  charged  off  within  the  taxable  year,  and  which  are  capital 
assets,  are  not  to  be  treated  as  bad  debts,  but  the  loss  resulting  there- 
from shall  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the 
last  day  of  such  taxable  year,  of  capital  assets  and  should  be  reported 
in  Schedule  E. 

16.  Amount  distributable  to  beneficiaries. — Enter  as 
total  amount  distributable  to  beneficiaries  as  reflected 
7b,  8b,  and  9,  Schedule  A.  Care  should  be  taken  in  filling  in  Sched- 
ule A  60  as  to  include  as  beneficiaries  persons  for  whose  beneht  amounts 
of  charitable  contributions  which  pursuant  to  the  terms  of  the  will  or 
deed  creating  the  trust  are  during  the  taxable  year  paid  or  permanently 
set  aside  as  provided  in  section  162(a).  If  any  part  of  the  income  of 
the  trust  is  taxable  to  the  grantor  under  section  166  or  167,  it  should 
not  be  reported  on  Form  1041,  but  such  income  and  the  amount  of  de- 
ductions and  credits  applicable  thereto  should  be  shown  in  a  separate 
statement  to  be  attached  to  Form  1041. 

19.  Personal  exemption. — An  estate  is  allowed  for  both  normal  tax 
and  surtax  purposes  the  personal  exemption  of  $1,000  allowed  a  single 
jx-rson  under  section  25(b)(1),  and  a  trust  is  allowed,  in  lieu  of  the 
personal  exemption  under  section  25(b)(1),  a  credit  of  $100  against 
net  income. 

21.  Credit  for  interest,  etc. — Enter  as  item  21  the  sum  of  (1)  the 
fiduciary's  balance  of  interest  on  Government  obligations,  etc.,  from 
Schedule  B,  line  (p),  and  (2)  the  fiduciary's  balance  of  the  dividends 
on  share  accounts  in  Federal  savings  and  loan  associations  included 

24.  Surtax. — The  surtax  is  computed  at  the  graduated  rates  shown 
in  the  table  below.  Its  application  may  be  illustrated  by  the  following 
example:  If  your  surtax  net  income  (item  20)  is  $9,261.84,  the  surtax 
on  $8,000  is  $180  and  the  surtax  on  the  excess  of  $1,261.84  is  6  percent 
of  that  amount,  or  $75.71,  makjng  a  total  surtax  of  $255.71  to  be  entered 
as  item  24. 

SURTAX  RATES 


item   16  the 


*™"°is'"°" 

Rate 
peroeot 

Total 

Amount  of  sortai  net 

Rate 
percent 

Total 

* 

B 

C 

A 

B 

C 

$62,000  to     $68.000... 

68.00010       74.000... 

74.000  to      80.000... 

80.00010      90,000... 

90,000  to     100.000... 
100.000  to     150.000... 

200!000to     250'.000".: 

IW.OOOto     300,000... 

300.000  to    400,000... 

400.000  to     500.000... 

500,00010     750.000... 

750,00010  1,000.000... 
1.000.000  10  2,000,000... 
2,000,000  to  5,O0O,«»... 

47 

68 
62 

68 
70 

73 

75 

l.OOOto   6.000 

i 

7 

9 
U 

15 

19 
21 

27 

sso 

ISO 

4<0 

780 
1,000 

ilseo 

2,240 
3.380 
4,640 
6,080 
7,700 
9,560 

16.580 

32,00010  38.000 

60.000  to  S6.000 

M.OOO  to  62.000 

27.  Income  tax  paid  at  source. — Enter  as  item  27  the  fiduciary's 
share  of  that  portion  of  the  2  percent  Federal  income  tax  on  bond  inter- 
est which  was  paid  at  the  source  by  the  debtor  corporation. 

28.  Income  and  profits  taxes  paid  to  a  foreign  country  or  United 
States  possession. — If,  in  accordance  with  section  131(a),  a  credit 
is  claimed  in  item  28  for  income,  war-profits,  and  excess-profits  taxes 
paid  to  a  foreign  country  or  a  possession  of  the  United  States,  submit 
Form  1116  with  the  return,  together  with  the  receipts  for  such  pay- 
ments. In  case  credit  is  sought  for  taxes  accrued,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  the  tax  was 
based,  and  the  Commissioner  may  require  a  bond  on  Form  1117  for  the 
payment  of  any  tax  found  due  if  the  tax  when  paid  differs  from  the 
credit  claimed. 
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UNITED  STATES 


PARTNERSHIP  RETURN  OF  INCOME    1939 


(To  be  Filed  Also  by  Syndicates,  Pools,  Joint  Ventures,  Etc.) 

For  Calendar  Year  1939 

or  fiscal  year  beginning. _ _.,  1939,  and  ended ,  1940 

(File  this  rehire  not  bier  Ihan  the  15tb  Jay  of  the  3d  month  following  llie  close  of  llie  laiabic  year) 
(TRINT  FUINLT  NAIMe  WO  BUSINESS  ADDRESS  OF  THE  ORCA^ilZATIO^0 


(Nunc) 
(StRcl  uvl  numbo) 


(Pwt  office) 

Business  or  Profession  .„ 


Do  Not  Uk  These  Sp«ee« 


GROSS  INCOME 


1 .  Gross  receipts  from  business  or  profession 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year 

(4)  Merchandise  bought  for  sale 

(c)  Cost  of  labor,  supplies,  etc „ 


$..- 


$..- 


(.d)  Total  of  lines  (a),  (i),  and  (c) 

(c)  Less  inventory  at  end  of  year _ 

3.  Gross  profit  (or  loss)  from  business  or  profession  (item  I  minus  item  2). 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (luu  Kpaiately  oame,  addrew.  ud  amount); 

5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source. 

7.  Interest  on  Government  obligations,  etc.  (ffom  line  (r).  Sciiedute  A) 

8.  Rents 

9.  Royalties _ 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (fromSdmlule  B) 

11.  Dividends 

12.  Other  income  dutt  n«lui»  ol  ioeome): 


13.  Total  income  in  items  3  to  12  (enter  nonuaable  income  in  Sctiedulei  A  and  C) 

DEDUCTIONS 

14.  Salaries  and  wages  (do  not  include  compensation  for  partners) 

16.  Repairs „ 

17.  Interest  on  indebtedness  (explain  in  Scliedule  F) 

18.  Taxes  (captain  in  Sit^iule  O 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (ail>iiuticlicdule,aecliutn 

20.  Bad  debts  (aplain  in  Schedule  D> _ 

21.  Depreciation  (espt.in  in  Scfccdoie  E) _ „. 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.  (iubm:tacliediJe.aeeIn»tn)ction2Z)„ 

23.  Other  deductions  authorized  by  law  (explain  in  Sciwduic  to 

24.  Total  deductions  in  items  14  to  23 _ 

25.  Ordinary  net  income  (item  13  minus  item  24) 


26.  Net  short-term  capital  gain  (or  loss)  (from  tine  t.  column  4,  Summary.  Schedule  H).. 

27.  Net  long-term  capital  gain  (or  loss)  (from  tine  2.  column  4.  Summary.  Scliedute  H)... 


NOTE— One  form  nurlied  "DUPLICATE  COPY"  must  be  6Ied  with  tUs  original  return  ($10  will  be  uwswd  if  dupKcale  cop;  is  not  filed). 
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Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (See 

Instruction  7) 

Page  2 

1.  OblEsxion.  01  •ccuHtica 

2.  Amount  owned  Bt  end 
ofyeu 

eecnied  durixn  the  ye»r 

(c)  Obligations  of  a  State,  Territory,  or  political  subdivision  thereof,  or  the  District  of  Columbia,  or 

$ 

$- -— 

(c)  Obligations  of  the  United  States  issued  on  or  before  September  1.  1917 

(d)  Treasury  Notes,  Treasury  Bills,  and  Treasury  Certificates  of  lndebtedness._ _ 

$ 



$ _ 



(/)  Obligations  of  instrumentalities  of  the  United  States  (other  than  obligations  lo  be  reported  on  line 
(i)  above) _ ; 

(£)              Total  of  lines  (c)  and  (/),  column  3  (enter  as  item  7,  page  1) 

I 

*. 

Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.  (S«  lojImliMi  10) 

1.  Kindrfp,open, 

1  Date  aoigired 

3.  Cn»t  iklea  price 
(conti«ct  price) 

4.  Coetorother 
bui> 

y  Espen,e  of  .ele  end  ent 

6.  Dfprecintion  allowed  (or 
B!IownbW3.n«a«,ui.L. 
tion  or  March   1.   1913 
(fumuh  deUila) 

7.  Cam  or   lou  (column  3 
plui  column  6  minui  the 
aum  of  uluauu  4  and  3) 



$ 

— 



t::::zz: 



* 

— 

$ 

— 

Total  net  gain  (or  loss)  (enter  as  item  10.  page  1) 

$- _ 

State  the  family,  fiduciary,  or  business  relationship  lo  you,  if  any,  of  purchaser  of  any  of  the  ahooc  items: 
If  any  of  the  abode  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: 


Schedule  C— TAXES.      (See  Instruction  18) 

NfttliTC 

Amount 

$ 

-                                                      -                        -                          

Total  (enter  as  item  18.  page  1).,.. 

$. _ 

Schedule  D. — BAD  DEBTS.     (See  Instruction  20) 


4.  Bad   debt]  charged   o 

ff  by 

If  orsanlMlion  carried  a  rewrve— 

CJmHed  oD  iMoka 

5.  Croo  amount  added  to  roKTve 

6.  Amount  ch&rgcd  agaiiut  reserve 

1936 

$ 

$ 

$ 

$^ 

$ _.. 

1937 

1938 

1939.. 







-•— 

— 

NOTE. — Check  whether  deduction  claimed  represents  worthless  debt<  charged  off  D ,  or  U  an  addition  to  a 


Schedule  E.— DEPRECIATION.      (See  Instruction  21) 

1.  Kind  d  projierty  (if  build- 
ing,, state  material  of  which 
constructed) 

1  Date 

aquired 

3.  Cost  or  other 

baaU 

4.  Auet«  fully  depredated 

5.  Depreciation  »1- 
towed  (or  allow 
able)     Lo     prior 
yean 

6.  Ranidnirta  co»l  of  other 

7.  Estimated 
Ifcused 

8.Eatirnated 

9.  tlepreciaUon  at 
lo.abIe  Uus  year 

$ 

$ 

$ 

$.. 

$.          .     .. 

Total  (enter  as  item  21.  page  1) _ 

$ 



Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  23 


1.  Iva  No. 

2.  Evlanation 

1.  Item  No. 
(continued) 

3.  Amount  (contunKd) 

:::::;::::::: 

- - 

*z::::::::: 

----- 

::..:::.:::::::::_:::::.;::_::::i:_. 

$. 





,._.. 





Schedule  C— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  A.     (See  InstrucUon  13) 
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Schedule  H.— GAINS  AND'  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  InstrucUons  2e-27) 


deiaib  not  tLown  below) 


5,  Cost  or  other 


allo«ed(w^alJow-      8.  C&in  or  lou  (coU 


Gain  or  lou  to  be  tcktn  a 


SHORT-TERM  CAPP 

AL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 

$ 

$ 

$ 

$ 

$ —  . . 

„ 

100 
100 
100 
100 
100 
100 
100 

ion 

$ 



- - 





- 

- 

.... 

- 

Total  net  short-term  capital  gain  or  loss  (enter  in  line  1 

column  2,  of  summary  below) 

$ 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  18  MONTHS  BUT  NOT  FOR  MORE  THAN  24  MONTHS 


$    

$    

$    

$    

$    

fi6?<i 

$ 

66?^ 

66;S 

66?'; 

66% 
66^ 

66% 



LONG-TERM  CAPITA 

L  CAINS  AND  LOSSES— ASSETS  H 

ELD  FOR 

MO 

RE  THAN 

24 

MONTHS 

.... 



$ 

$ 

$ _.. 

$ 

$    

50 
50 
50 
50 
50 
50 
50 
50 



- 





._. 



.... 



.... 

- 

-■- 



-- 



- 

Total  net  long-term  capital  gain  or  loss 

(enter  in  lin 

;  2,  column  2,  of  summary  be 

low) 

$ 

--.. 

SUMMARY  OF  CAPITAL  NET  GAINS  OR  LOSSES 

2.  Net  gnln  or  Io«t  to  b«  taker)  into  aecoimt 
from  eolumn  10.  •t>ovc 

3.  Net  gain  or  low  to  be  taken  into  aea)unt 

from  other  partnenhipa  and  "antnioD 

Ijiut  funda" 

4;  Total  net  gain  or  Iom  to  be  taken  into 

•uooni  in  oalinnna  2  and  3  oi  thia 

aummary 

Cain 

Lca> 

Cain 

Lo» 

Cain 

Loa 

I.  Total  net  short.teim  capital  gain  or  Iom  (eolpr  io  wlomn  3, 
Srbedule  J,  amoDni  o!  gain  or  Imb  ghown  in  rolcmn  0 

$ 

$ 

$ 

$ 

$. 

$ 

2.  Total  net  long-term  capital  gain  or  loss  (enlor  in  Mlmnn  4, 
Schpdnle  J,  smoDDt  ol  eatD  or  loss  sbowD  Id  roluran  4) 

$ 

$ 

$ 

$ 

$.— 

$ 

State  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  aboce  items: 
If  any  of  the  above  items  lOere  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired:  


Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID. 

(See  Inatructtoi 

,28) 

Nome  and  kddrcM  of  ofB&mzBtion 

Amount 

$ 

Total  (enter  in  column  10.  Schedule  J) „ 



_ 

$ 

i 


I 


\ 
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Schedule  J.— PARTNERS'  SHARES  OF  INCOME  AND  CREDITS.     (See  instruction  28) 


I.  Nam'  Knd  uldrru  of  «i 


(i). 
(c). 
(J) 

(i)- 

(e). 


2.  Ordm-ry  n=l  income  loi  i. 
Icrcst  on  Covi-rnment  oM 

and  dividcrxJa  includ^  i 


ule  H.  Summuy.UneZ.col' 


Totals 


CONTINUATION  OF  SCHEDULE  J 

5.  U« 

6.  Wlwlly   lu-eianpt    obUzaiioiu 

Partwily  tM-ejonpt 

9.  Euied  income 

10.  Chuitible 
(tr°(I!n"sch3"c 

11.  FcJcrj;.^ 
con,.tup..J 

11  Income  ud 
"".Id  "" 

corns- 

7.  United  SUIM  Saving.  Bond.  «nd 
Treasury     Bonds    (line    (t). 

8.  Obfc.tion.  of  calain  in.lnmc,v 
ul.tic.  o(  Ihe  Umltd  StjU. 
(line  Of-  SchcduJe  A> 

u.  iimS, 

.t«,uccc(ipcr. 

cent  of  item  6. 

p.8cl> 

countiyor 
Doited  States 

PHndp^ 

Interest 

Principal 

InCereit 

PrincJpftl 

iDtoest 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 







-- 



Totals.. 

$ -. 

$ 

$ 

$ 

$ 

$ 1 

$ - 

$- 

$ 

$ 

1.  Date  of  organization 

2.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

3.  If  return  was  filed  for  preceding  year,  to  which  collector's  office  was 

it  sent? _ _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  Q  or  accrual 

n  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued  at  (a)  cost,  or  (i)  cost  or  market,  whichever  is 


QUESTIONS 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  witk 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own 
directly  or  indirectly  any  stock  of  a  foreign  corporation  or  a 
personal  holding  company,  as  defined  in  section  501?    (Answer 

"Yes"  or  "No") If  answer  is  "Yes,"  attach  schedule 

required  by  Instruction  1. 

7.  Was  return  of  information  on  Forms  1096  and  1099  filed  for  the 
calendar  year  1939?    (See  Instruction  H) _ 


AFFIDAVIT     (See  InStmclion  D) 
1  swear  (or  affirm)  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  examined  by  me,  and  to  the  best  of 
my  knowledge  and  belief  is  a  true,  correct,  and  complete  return,  made  in  good  faith,  for  the  accounting  period  stated,  pursuant  to  the  Internal 
Revenue  Code,  as  amended,  and  the  regulations  issued  under  authority  thereof. 


Subscribed  and  sworn  to  before  me  this day  of . 


,  I94._ 


(Signature  and  title  of  officer  sdminuteriDB  cMth) 


(A«Ur«ai  of  pvtner  or  ■nanba') 


(If  this  return  wac  prepared  for  you  by  some  other  person,  the  following  afHdaTit  must  b©  executed) 
AFFIDAVIT     (See  Instniction  D) 
I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  organization  named  herein  and  that  the  return  (inc]u<iing  any  accompanying 


schedules  and  statements)  is  a  true,  correct,  and 

whom  this  return  has  been  prepared  of  which  I/i 

Subscribed  and  sworn  to  before  me  this 


.  day  of . 


omplete  statement  of  all  the  information  respecting  the  income  tax  liability  of  the  person  for 
;  have  any  knowledge. 


(Signature  and  title  of  ol&cer  admiiu(terin(  o*th) 


(Sisoatun  ol  penoD  preparing  tbc  return} 


CSignature  ot  peraon  pnparing  the  return) 


(Name  «f  firm  or  CBiployer.  >f  v?) 
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1939 


INSTRUCTIONS  FOR  FORM  1065 

UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME 


1939 


(References  are  to  the  Internal  Revenue  Code,  unless  otherwise  noted) 
It  will  be  helpful  to  read  General  Instructions  A  to  I  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  whiih'any  business,  financial  operation,  or  venture 
is  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  "partner"  4s  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organization. 

GENERAL  INSTRUCTIONS 


A.  Who  must  asc  Form  1065. — Every  domeetic  partnership  (includ- 
ing eyndicfltea,  groups,  pools,  joint  ventures,  ete.)  and  every  foreign 
partnership,  syndicate,  pool,  etc.,  doing  business  within  the  United 
States  or  having  an  oflfice  or  place  of  business  therein  ehall  make  a 
return  of  income  on  Form  1065.  (See  eections  181  to  1S8.  inclusive, 
and  3797  (a)  (2)  and  (5).)  If  the  return  is  6Ied  on  behalf  of  a  syndi- 
cate, pool,  joint  venture,  pr  similar  proup,  a  copy  of  the  operating 
agreement  ehould  be  attached  to  the  return,  unless  a  copy  has  been 
previously  filed,  together  with  all  amendments  thereto. 

B.  Period  to  be  covered  by  return. — The  return  shall  be  filed  for 
the  calendar  year  1939  or  fiscal  year  beginning  in  1939  and  ended  in 
1940.  A  fiscal  year  must  end  on  the  last  day  of  a  calendar  month 
other  than  December. 

The  established  accounting  period  must  be  adhered  to  for  all  years, 
unless  permission  is  received  from  the  Commissioner  to  make  a 
change.  An  application  for  a  change  in  the  accounting  period  shall 
be  made  on  Form  1128  and  fon\-arded  to  the  collector  prior  to  the 
expiration  of  30  days  from  the  close  of  the  proposed  taxable  year. 

C.  When  and  where  the  return  must  be  filed. — The  return  must  be 
filed  with  the  collector  of  internal  revenue  for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  business  on  or 
Defore  the  15th  day  of  the  third  month  following  the  close  of  the 
taxable  year  of  the  partnership. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before  the 
15th  day  of  the  sixth  month  following  the  close  of  the  taxable  year, 
and  if  such  foreign  partnership  does  not  have  any  principal  place  of 
business  or  principal  ofTice  or  agency  in  the  United  States,  the  return 
ehall  be  file4with  the  Collector  of  Internal  Revenue,  Baltimore,  Md. 

D.  Affidavits.— The  return  shall  be  sworn  to  by  any  one  of  the 
partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are  in 
control  of  the  property  or  business  of  the  organization,  such  receivers, 
trustoea,  or  assignees  shall  execute  the  return  under  oath. 

Where  the  return  ia  actually  prepared  by  some  person  or  persons 
other  than  a  member  or  employee  of  the  partnership,  such  person  or 
persons  must  execute  the  affidavit  at  the  foot  of  page  4  of  the  return. 

The  oath  or  affirmation  will  be  administered  without  charge  by  any 
collector,  deputy  collector,  or  internal  revenue  agent.  If  an  internal 
revenue  officer  is  not  available,  the  return  should  be  sworn  to  before 
a  person  authorized  to  administer  oaths  for  general  purposes  by  the 
law  of  the  United  States  or  of  any  State,  Territory,  or  possession  of  the 
United  States,  or  of  the  District  of  Columbia,  wherein  such  oath  or 
affirmation  is  administered,  except  an  attorney  or  agent  employed 
to  represent  the  taxpayer  before  the  Department  in  connection  with 
his  tax  liability. 

E.  Penalties.— For  u-iUful  failure  to  make  and  jxh  return  on  time.— 
Not  more  than  $10,000  or  imprisonment  for  not  more  than  one  year, 
or  both,  together  with  the  costs  of  prosecution. 

For  wiUfully  attempting  to  evade  or  defeat  payment  of  the  (or.— Not 
more  than  $10,000  or  imprisonment  for  not  more  than  five  years,  or 
both,  together  with  the  costs  of  prosecution. 

F.  Basis  of  return. — If  the  books  of  account  of  the  partnership  are 
kept  on  the  accrual  basis,  report  all  income  accrued,  even  though  it 
has  not  been  actually  received  or  entered  on  the  books,  and  expenses 
incurred  instead  of  expenses  paid.  If  the  books  are  kept  on  the  cash 
receipts  and  disbursements  basis,  or  if  the  partnership  kept  no  books, 
make  the  return  on  the  cash  basis  and  report  all  income  received  or 
constructively  received,  such  as  bank  interest  credited  to  the  partner- 
ship's account  and  coupon  bond  interest  matured,  and  report  expenses 
actually  paid. 

Attention  is  called  to  the  following  limitations  on  deductions  for 
unpaid  expenses  and  interest  applicable  to  tajcpavers  on  the  accrual 
basis  provided  in  section  24(c): 

(c)  Unpaid  Expenses  and  Interest.- — In  computing  net  income  no 
deduction  shall  be  allowed  under  section  23  fa),  relating  to  expenses 
incurred,  or  under  section  23  (b),  relating  to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  taxable 
year  or  within  two  and  one-half  months  after  the  close  thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  of  the  person  to 
whom  the  payment  ia  to  be  made,  the  amount  thereof  is  not,  unless 
paid,  includible  in  the  gross  income  of  such  person  for  the  taxable 


year  in  which  or  with  which  the  taxable  year  of  the  taxpayer 
ends;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at  any 

time  within  two  and  one-half  months  thereafter,  both  the  taxpayer 

and  the  person  to  whom  the  payment  is  to  be  made  are  persons 

between  whom  losses  would  be  disallowed  under  section  24  (b). 

G.  Items  partially  and  wholly  exempt  from  tax. — .\ll  items  of  income 

received  and  claimed  to  be  wholly  exempt  should  be  explained  in 

Schedule  G,  except  interest  to  be  reported  in  Schedule  A. 

1.  The  following  items  are  partially  exempt  from  tax: 

(a)  Amounts  received  (other  than  amounts  paid  by  reason  of 
the  death  of  the  insured  and  interest  payments  on  such  amounts 
and  other  than  amounts  received  as  annuities)  under  a  life  insur- 
ance or  endowment  contract,  but  if  such  amounts  (when  added  to 
amounts  received  before  the  taxable  year  under  such  contract) 
exceed  the  aggregate  premiums  or  consideration  paid  (whether 
or  not  paid  during  the  taxable  year)  then  the  excess  shall  be  in- 
cluded in  gross  income; 

(6)  The  interest  on  United  States  Savings  Bonds  and  Treasurv 
Bonds,  owned  in  excess  of  $5,000.  and  interest  on  obligations  o"f 
instrumentalities  of  the  United  States  (other  than  obligations 
issued  under  the  Federal  Farm  Loan  Act  or  under  such  Act  aa 
amended)  is  subject  to  surtax  if  the  surtax  net  income  is  over 
$4,000.  Such  interest  should  be  reported  in  Schedule  A  (see  also 
Specific  Instruction  7);  and 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan 
associations,  but  such  dividends  are  subject  to  surtax  if  the 
surtax  net  income  is  over  $4,000  (see  Specific  Instruction  11) 

2.  The  following  items  are  wholly  exempt  from  tax: 

(a)  Amounts  received  under  a  fife  insurance  contract  paid  by 
reason  of  the  death  of  the  insured;  whether  in  a  single  sum  or  in 
installments  (but  if  such  amounts  are  held  by  the  insurer  under 
an  agreement  to  pay  interest  thereon,  the  interest  payments  shall 
be  included  in  gross  income); 

(6)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  or  inheri- 
tance (but  the  income  derived  from  such  property  is  taxable  and 
must  be  reported); 

(c)  Amounts  received  through  accident  or  health  insurance  or 
under  workmen's  compensation  acts,  as  compensation  for  per- 
sonal injuries  or  sickness,  plus  the  amount  of  any  damages  re- 
ceived, whether  by  suit  or  agreement,  on  account  of  such  injuries 
or  sickness; 

(d)  The  rental  value  of  a  dwelling  house  and  appurtenances 
thereof  furnished  to  a  minister  of  the  gospel  as  part  of  his  com- 
pensation; 

(e)  Pensions  and  compensation  received  by  veterans  from  the 
United  States  and  pensions  received  from  the  United  States 
by  the  family  of  a  veteran,  for  services  rendered  by  the  veteran 
to  the  United  States  in  time  of  war; 

if)  Amounts  received  as  earned  income  from  sources  without 
the  United  States  (except  amounts  paid  by  the  United  States 
or  any  agency  thereof)  by  an  individual  citizen  of  the  United 
States'  who  is  a  bona  fide  nonresident  for  more  than  6  months 
during  the  taxable  year  (the  taxpayer  in  such  a  case  may  not 
deduct  from  his  gross  income  any  amount  properly  allocable 
to  or  chargeable  against  the  amount  so  excluded  from  his  gross 
income) ;  and 

iq)  The  interest  on  (1)  obligations  of  a  State,  Territory,  or 
pohtical   subdivision   thereof,  or  the   District  of  Columbia,  or 
United  States  possessions;  (2)  obligations  issued  under  Federal 
Farm  Loan  Act  or  under  such  Act  as  amended;  (3)  obligations 
of  the  United  States  issued  on  or  before  September  1.  1917;  and 
(4)  Treasury  Notes,  Treasury  Bills,  and  Treasur>'  Certificates  of 
Indebtedness. 
H.  Information   at   source. — Every   person   making   payments   of 
salaries,  wages,  interest,  rents,  commissions,  or  other  fixed  or  determin- 
able income  of  $1,000  or  more  during  the  calendar  year  1939,  to  an 
individual,  a  partnership,  or  a  fiduciary,  is  required  to  make  a  return 
on  Foriiv?  1006  and  1099  showing  the  amount  of  such  payments  and 
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the  name  and  address  of  each  recipient,  except  that  a  return  need  not 
he  made  for  payments  of  salaries  or  other  compensation  for  personal 
services  agRregating  lesa  than  $2,500  made  to  a  married  individual. 

These  forms  will  be  furnished  by  any  collector  of  internal  revenue 
upon  request  and  must  be  forwarded  to  the  Commissioner  of  Internal 
Kevenue,  Returns  Distribution  Section,  Washington,  D.  C,  in  time 
(0  be  received  not  later  than  February  15,  1940. 

I.  Stock  owned  in  foreign  corporations  and  personal  holding  com- 
panies.— If  at  any  time  durinp  the  taxable  year  the  partnership  owned 
directly  or  indirectly  any  stock  of  a  foreign  corporation  (including  a 
foreign  personal  holding  company,  as  defined  in  section  331,  in  which 
the  partnership  owned  less  than  5  percent  in  value  of  the  outstanding 


stock  of  such  company)  or  a  personal  holding  company,  as  defined  in 
section  501,  attach  to  the  return  a  statement  setting  forth  the  name 
and  address  of  each  such  company  and  the  total  number  of  shares  of 
each  class  of  outstanding  stock  owned  by  the  partnership  during  the 
taxable  year.  If  the  partnership  owned  stock  at  any  time  during  the 
taxable  year  in  a  foreign  personal  holding  company,  as  defined  in 
section  331,  the  partnership  must  include  in  the  return  as  a  dividend 
the  amount  required  to  be  included  in  gross  income  by  section  337.  If 
the  partnership  owned  5  percent  or  more  in  value  of  the  outstanding 
stock  of  such  foreign  personal  holding  company,  set  forth  in  an  attached 
statement  in  complete  detail  the  information  required  by  section 
337(d). 


SPECIFIC  INSTRUCTIONS 

The  following  instructions  arc  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return. 


-Ente 


nts  or  allowa 


1.  Gross  receipts  from  business  or  profession. - 

gross  receipts  from  sales  o>  services,  less  an)  dit 
from  sale  price  or  service  charge. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture,  purchase 
and  sale  of  merchandise  is  an  income-producing  factor  in  the  trade  or 
business,  inventories  of  merchandise  on  hand  should  be  taken  at  the 
beginning  and  end  of  the  taxable  year,  which  may  be  valued  at  (a) 
cost,  or  (6)  cost  or  market,  whichever  is  lower.  Taxpayers  were  given 
an  option  to  adopt  the  basis  of  either  (a)  cost,  or  (fe)  cost  or  market, 
whichever  is  lower,  for  their  1920  inventories.  The  basis  properly 
adopted  for  that  year,  or  any  subsequent  year,  is  controlling,  and  a 
change  can  now 'be  made  only  after  permission  is  secured  from  the 
Commissioner.  Application  for  permission  to  change  the  basis  of 
valuing  inventories  shall  be  made  in  writing  and  filed  with  the  Com- 
missioner within  90  days  after  the  beginning  of  the  taxable  year  in 
which  it  is  desired  to  effect  a  change.  Enter  the  letters  "C,"  or 
"C  or  M,"  immediately  before  the  amount  column,  if  the  inventories 
are  valued  at  either  cost,  or  cost  or  market,  whichever  is  lower,  and 
explain  fully  in  answer  to  question  5  on  page  4  of  the  return  the 
method  used. 

See  Regulations  103  with  respect  to  inventories  by  dealers  in 
securities.  • 

If  the  partnership  elects  as  of  the  close  of  the  first  taxable  vear 
beginning  after  December  31.  I93S,  to  use  the  inventory  method 
provided  in  section  22  (d),  as  amended  by  section  219  of  the  Revenue 
Act  of  1939,  there  should  be  filed  an  election  on  Form  970. 

Installmenl  sales. — If  the  installment  method  is  used,  attach  to  the 
return  a  schedule  showing  separatelv  for  the  vears  1936,  1937,  193S, 
and  1939  the  following:  (a)  Gross  sales;  (b)  cost  of  goods  sold;  (r) 
gross  profits;  (d)  percentage  of  profits  to  gross  sales;  (e)  amount  col- 
lected; and  (/)  gross  profit  on  amount  collected.      (See  section  44.) 

Farmer's  income  schedule. — If  the  partnership  operates  a  farm  and 
keeps  no  books  of  account,  or  keeps  books  on  a  cash  basis,  obtain 
from  the  collector  and  attach  to  the  return,  Form  1040  F,  Schedule  of 
Farm  Income  and  Expenses,  and  enter  the  net  farm  income  as  item 
3  on  page  1  of  the  return.  If  the  farm  books  of  account  arc  kept  on 
an  accrual  basis,  the  filing  of  Form  1040F  is  optional. 

A  partnership  electing  to  include  in  gross  income  amounts  received 
during  the  year  as  loans  from  the  Commodity  Credit  Corporation 
should  file  with  its  return  a  statement  showing  the  details  of  such 
loans.     (Sec  section  223  of  the  Revenue  Act  of  1939.) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  poolB, 
etc. — Enter  as  item  4  the  partnership's  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except  the 
partnership's  distributive  share  of  another  partnership's  capital  gains 
or  losses,  which  should  be  reported  in  Schedule  H  and  included  in 
item  26  or  27.  The  partnership's  share  of  interest  on  obligations  of 
the  United  States,  etc.,  owned  by  another  partnership  or  an  estate  or 
trust  should  be  included  in  Schedule  A.  If  the  taxable  year  on  the 
basis  of  which  the  partnership's  return  is  filed  does  not  coincide  with 
the  annual  accounting  period  of  the  other  partnership,  include  in  the 
return  the  distributive  share  of  the  net  profits  (or  losses)  for  the 
accounting  period  of  such  partnership  ending  within  the  period  for 
which  the  return  is  filed. 

5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  Mc. — 
Interest  coupons  falling  due  within  the  taxable  year  will  be  considered 
as  income  for  such  year  where  the  books  are  kept  on  a  cash  basis.  If 
the  books  are  kept  on  an  accrual  basis,  report  the  actual  amount  of 
interest  accrued  on  the  obligations  owned  during  the  taxable  year. 

Where  obligations  are  purchased  between  interest  dates  and  the 
purchase  price  includes  accrued  interest,  such  part  of  the  purchase 
price  as  represents  accrued  interest  purchased  should  neither  be  claimed 
as  a  deduction  for  interest  paid  nor  be  added  to  the  cost  of  the  obliga- 
tions but  should  be  treated  as  an  offset  against  the  interest  received 
or  accrued  at  a  later  date, 

6.  Interest  on  tax*free  covenant  bonds. — Knter  as  item  6  interest 
on  bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source  by 
the  debtor  corporation,  if  an  ownership  certificate  on  Form  ICMW  was 


filed 


nterest  coupons.     The  tax  of  2  percent  paid  at  the 
nterest  should  be  allocated  to  the  partners  in  column 


ith  the  i 

11,  Schedule  J. 

7.  Taxable  interest  on  Government  obligations,  etc. — Enter  in 
Schedule  A  the  principal  amount  owned,  and  interest  received. 
The  proportionate  share  of  each  partner's  interest  from  obligations 
described  in  lines  (e)  and  (/),  Schedule  A,  should  be  considered  with 
his  individual  holdings  for  the  purpose  of  ascertaining  his  tax  liability 
with  respect  to  such  income.  An  individual  partner  is  entitled  for  the 
purpose  of  the  normal  tax  to  a  credit  against  his  net  income  of  his 
proportionate  share  of  such  amounts  (not  in  excess  of  the  net  income 
of  the  partnership)  of  interest  as  are  received  by  the  partnership  from 
obligations  described  in  lines  (e)  and  (/),  Schedule  A. 

8.  Rents. — Enter  as  item  8  the  gross  amount  received  or  accrued 
for  the  rent  of  property.  Any  deductions  claimed  for  repairs,  interest, 
taxes,  and  depreciation  should  be  included  in  items  16,  17,  18,  and  21, 
respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report  the 
income  a^  though  the  rent  had  been  received  in  cash.  Crops  received 
as  rent  on  a  crop-share  basis  should  be  reported  as  income  for  the  year 
in  which  disposed  of,  unless  the  return  reflects  ' 

9.  Royalties. — Enter  as  item  9  the  gross 
as  rovalties.     If  a  deduction  is  claimed  on  account  of  depletion,  it 
should  be  mcluded  in  item  22.    (See  sections  23  (m)  and  114.) 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than 
capital  assets. — Report  sales  or  exchanges  of  such  property  iu  Schedule 
B,  and  enter  the  gain  or  loss  shown  in  column  7,  Schedule  B,  as  item  10. 
For  definition  of  "capital  assets,"  see  Specific  Instruction  26-27. 

11.  Dividends. — Enter  as  item  11  the  total  of  all  taxable  dividends 
received  from  domestic  and  foreign  corporations.  Enter  in  Schedule  G 
all  dividends  received  which  are  claimed  to  be  nontaxable,  and  include 
in  item  12  dividends  on  share  accounts  in  Federal  savings  and  'oau 
associations. 

12.  Other  income. — If  you  had  any  taxable  income,  space  for  report- 
ing which  is  not  provided  elsewhere  on  page  1,  enter  it  as  item  12,  and 
explain  its  nature,  using  a  separate  sheet  if  necessary  for  that  purpose. 
Include  in  this  item  taxable  income  from  annuities  and  insurance  pro-' 
cceds.  Amounts  received  as  an  annuity  under  an  annuity  or  endow- 
ment contract  shall  be  included  in  gross  income  to  the  extent  of  3  per- 
cent of  the  aggregate  premiums  or  consideration  paid  for  such  annuity. 
If  the  aggregate  of  the  amounts  received  and  excluded  from  gross 
income  in.  years  previous  to  the  taxable  year  equals  the  aggregate 
premiums  or  consideration  paid  for  such  annuity,  the  entire  amount 
received  must  be  included  in  gross  income.     (Section  22  (b)  (2).) 

Amounts  received  during  the  taxable  year  under  a  life  insurance  or 
endowment  policy  (other  than  amounts  paid  by  reason  of  the  death  of 
the  insured,  interest  payments  on  such  amounts,  and  amounts  received 
as  annuities)  shall  be  included  in  gfoss  income  if  the  amounts  ro  received 
(when  added  to  the  amount*!  received  before  the  taxable  year  under 
such  policy)  exceed  the  total  premiums  or  consideration  paid. 

13.  Total  income. — Enter  and  explain  in  Schedule  G  all  income 
claimed  as  exempt  (except  interest  which  should  be  explained  in 
Schedule  A^  but  do  not  include  as  part  of  item  13. 

14.  Salaries  and  wages. — Enter  as  item  1 4  all  salaries  and  wages  not 
included  as  a  deduction  in  line  (c),  item  2,  except  compensation  for 
partners,  which  shall  not  be  claimed  aa  a  deduction  in  this  item  or 
elsewhere  on  the  return. 

15.  Rent. — Enter  as  item  15  rent  on  business  property  in  which  the 
partnership  has  no  equity.  Do  not  include  rent  for  a  dwelling  occupied 
oy  any  partner  for  residential  purposes. 

16.  Repairs. — Enter  as  item  16  the  cost  of  incidental  repairs,  includ- 
ing labor,  supplies,  and  other  items,  which  do  not  add  to  the  value  or 
appreciably  prolong  the  life  of  the  property.  Expenditures  for  new 
buildings,  machinery,  equipment,  or  for  permanent  improvements  or 
betterments  which  increase  the  value  of  the  property  are  chargeable  to 
capital  account.  Expenditures  for  restoring  or  replacing  property  are 
not  deductible,  as  such  e.xpenditures  are  chargeable  to  capita)  accounts 
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or  to  depreciation  reserve,  depending  on  how  depreciation  is  charged 
on  the  books  of  the  partnership. 

17.  Interest  on  indebtedness. — Enter  as  item  17  interest  on  business 
indebtedness  to  others.  Do  not  include  interest  on  capital  invested  in 
the  business  by  any  partner,  nor  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations  (other  than  obligations  of 
the  United  States  issued  after  September  24,  1917,  and  originally  sub- 
scribed for  by  the  partnership)  the  interest  upon  which  is  wholly  exempt 
from  taxation.  See  also  General  Instruction  F  with  reference  to  deduc- 
tions for  accrued  interest  and  expenses. 

18.  Taxes. — Enter  as  item  18  taxes  on  business  property  or  for  carry- 
ing on  business.  Do  not  include  taxes  assessed  against  local  benefits 
tending  to  increase  the  value  of  the  property  assessed,  as  for  paving, 
etc.,  Federal  income  taxes,  nor  estate,  inheritance,  legacy,  succession, 
and  gift  taxes,  nor  tuxes  entered  in  column  12,  Schedule  J.  Do  not 
include  taxes  imposed  on  the  interest  of  the  partnership  as  stockholder 
of  a  corporation  which  are  paid  by  the  corporation  witnout  reimburse- 
ment from  the  partnership.  Do  not  include  sales  taxes  unless  the  tax 
was  imposed  directly  upon  the  partnership  by  law.  List  in  Schedule  C 
each  class  of  taxes  deducted. 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft. — 
Enter  as  item  19  losses  sustained  during  the  year,  if  arising  by  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft,  and  not  compen- 
sated for  by  insurance  or  otherwise.    (See  section  23  (e).) 

Attach  a  schedule  setting  forth  a  description  of  the  property,  date 
acquired,  cost,  subsequent  improvements,  depreciation  allowable  since 
acquisition,  insurance,  salvage  value,  and  deductible  loss. 

20.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two  ways — 

(1)  By  a  deduction  from  income  in  respect  of  debts  ascertained  to 
he  worthless  in  whole  or  in  part;  or 

(2)  By  a  deduction  from  income  of  a  reasonable  addition  to  a  re- 
serve for  bad  debts. 

Taxpayers  were  given  an  option  for  1921  to  select  either  of  these 
methods  and  the  method  iised  in  the  return  for  the  year  1921  must  be 
used  in  returns  for  all  subsequent  years  unless  permission  is  granted  by 
the  Commissioner  to  change  to  the  other  method.  Application  for 
permission  to  change  the  method  shall  be  made  in  writing  at  least 
30  days  prior  to  the  close  of  the  taxable  year  for  which  it  is  desired  to 
effect  the  change. 

A  partnership  filing  its  first  return  of  income  may  select  either  of  the 
two  methods  mentioned  above  subject  to  approval  by  the  Commis- 
sioner upon  examination  of  the  return.  If  the  method  selected  is 
approved,  it  must  be  followed  in  returns  for  subsequent  years,  except 
as  permission  may  be  granted  by  the  Commissioner  to  change  to  the 
other  method. 

21.  Depreciation. — The  amount  deductible  on  account  cf  deprecia- 
tion in  item  21  is  an  amount  reasonably  measuring  the  portion  of  the 
investment  in  depreciable  property  used  in  the  trade  or  business  by 
reason  of  exhaustion,  wear  and  tear,  including  a  reasonable  allowance 
for  obsolescence,  which  is  properly  chargeable  for  the  year.  If  the 
property  was  acquired  by  purchase  on  or  after  March  1,  1913,  the 
amount  of  depreciation  should  l>e  determined  upon  the  basis  of  the 
original  cost  (not  replacement  cost)  of  the  property,  and  the  probable 
number  of  years  remaining  of  it-s  expected  useful  life.  In  case  the 
property  was  purchased  prior  to  March  1,  1913,  the  amount  of  depreci- 
ation will  be  determined  in  the  same  manner,  except  that  it  will  be 
computed  on  its  original  cost,  less  depreciation  sustained  prior  to 
March  1,  1913,  or  its  fair  market  value  as  of  that  date,  whichever  is 
greater.  The  capital  sum  to  be  recovered  should  be  charged  off 
ratably  over  the  useful  life  of  the  property.  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have  due 
regard  to  operating  conditions  during  the  taxable  year  and  should  be 
described  in  the  return.  Stocks,  bonds,  and  like  securities  are  not 
subject  to  depreciation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in  Schedule 
E.  In  case  obsolescence  is  included,  state  separately  amount  claimed 
and  basis  upon  which  it  is  computed.  Land  values  or  cost  must  not 
be  included  in  this  schedule,  and  where  land  and  buildings  were  pur- 
chased for  a  lump  sum,  the  cost  of  the  building  subject  to  depreciation 
must  be  estabUshed.  The  adjusted  property  accounts  and  the  accu- 
mulated depreciation  shown  in  the  schedule  should  be  reconciled  with 
those  accounts  as  reflected  on  the  books  of  the  partnership.  (See 
sections  23  0)  and  114.) 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a  deduc- 
tion is  claimed  on  account  of  depletion,  procure  from  the  collector 
Form  D  (minerals).  Form  E  (coal),  Form  F  (miscellaneous  noometals). 
Form  O  (oil  and  gas),  or  Form  T  (timber),  fill  in  and  file  with  your 
return.  If  complete  valuation  data  have  been  filed  with  questionnaire 
in  previous  years,  then  file  with  your  return  information  necessary  to 
bring  your  depletion  schedule  up  to  date,  setting  forth  in  full  state- 
ment of  all  transactions  ttearing  on  deductions  from  or  additions  to 
value  of  physical  assets  during  the  taxable  year  with  explanation  of 
how  depletion  deduction  for  the  taxable  year  has  been  determined. 
(See  sections  23  (m)  and  114.) 

23.  Other  dedactions  authorized  by  law. — Enter  as  item  23  any 
other  authorized  deductions  for  which  no  space  is  provided  elsewhere 
on  the  first  page  of  the  return.      Do  not  deduct  losses  incurred  in 
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transactions  which  were  neither  connected  with  the  trade  or  business 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the  amount 
of  any  item  or  part  thereof  allocable  to  a  class  of  exempt  income, 
other  than  interest.  Items  directly  attributable  to  such  exempt  income 
shall  be  allocated  thereto,  and  items  directly  attributable  to  any  class 
of  taxable  income  shall  be  allocated  to  such  taxable  income.  If  an 
item  is  directly  attributable*both  to  taxable  income  and  exempt  income, 
a  reasonable  proportion  thereof,  determined  in  the  light  of  all  the  facts 
and  circumstances  in  each  case,  shall  be  allocated  to  each.  Apportion- 
ments must  in  aU  cases  be  reasonable.  A  partnership  receiving  any 
exempt  income,  other  than  interest,  or  holding  any  property  or  engag- 
ing in  any  activity  the  income  from  which  is  exempt  shall  submit  with 
its  return  as  a  part  thereof  an  itemized  statement,  in  detail,  showing 
(1)  the  amount  of  each  class  of  exempt  income,  and  (2)  the  amount  of 
expense  items  allocated  to  each  such  class  (the  amount  allocated  b\ 
apportionment  being  shown  separately).  Deductions  for  charitable 
contributions  are  not  allowable  to  the  partnership.  (See  Specific 
Instrvction  28.) 

26-27.  Net  short-term  and  net  long-term  capital  gains  and  losses. — 
Report  sales  or  exchanges  of  capital  assets  in  Schedule  H,  and  enter 
the  net  short-term  capital  gain  or  loss  as  item  20,  and  the  net  long- 
term  capital  gain  or  loss  as  item  27. 

Definition  of  "capital  assets." — The  term  "capital  assets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with  his 
trade  of  business),  but  does  not  include  stock  in  trade  of  the  taxpayer 
or  other  property  of  a  kind  which  would  properly  be  included  in  the 
inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable  year, 
or  property  held  by  the  taxpayer  primarily  for  sale  to  customers  in 
the  ordinary  course  of  his  trade  or  business,  or  property,  used  in  the 
trade  or  business,  at  the  time  of  the  sale  or  exchange,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation.  The  exclusion  from 
the  term  "capital  assets"  of  property  used  in  the  trade  or  business  of 
a  taxpayer  of  a  character  which  is  subject  to  allowance  of  depreciation 
provided  in  section  23  (I)  is  limited  to  property  used  by  the  taxpayer 
in  the  trade  or  business  at  the  time  of  the  sale  or  exchange.  It  has 
no  application  to  gains  or  losses  arising  from  the  sale  of  real  property 
used  in  the  trade  or  business  to  the  extent  that  such  gain  or  loss  is 
allocable  to  the  land,  as  distinguished  from  depreciable  miprovements 
upon  the  land.    • 

Description  of  property, — Every  sale  or  exchange  of  property,  even 
though  no  gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 
Enter  fuU  description  of  each  item  of  property  sold  or  exchanged. 
Such  description  should  include  the  following  facts:  (a)  For  real  estate, 
location  and  description  of  land,  description  of  improvements,  details 
explaining  depreciation  (column  7  of  Schedule  H);  (6)  for  bonds  or 
other  evidences  of  indebtedness,  name  of  issuing  corporation,  descrip- 
tion of  the  particular  issue,  denomination,  and  amount;  and  (c)  for 
stocks,  name  of  corporation,  class  of  stock,  number  of  shares,  capital 
changes  affecting  basis  (nontaxable  stock  dividends,  other  nontaxa^^le 
dividends,  stock  rights,  etc.). 

Basis. — If  the  property  was  acquired  before  March  1,  1913,  the 
"basis"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses.  In  such  ca.ses,  the  basis  for  determining  GAIN 
is  the  cost  or  the  fair  market  value  as  of  March  1,  1913,  adjusted  as 
provided  in  section  113  (b),  as  amended  by  sections  215  and  223  of 
the  Revenue  Act  of  1939,  whichever  is  greater,  but  in  determining 
LOSS  the  basis  is  cost  so  adjusted-  If  the  property  was  acquired 
after  February  28,  1913,  basis  for  both  gain  and  loss  is  the  cost  of  such 
property,  except  as  otherwise  provided  in  section  113,  as  amended  by 
sections  213,  214,  215,  and  223  of  the  Revenue  Act  of  1939.  The 
exceptions  arise  chiefly  where  property  was  acquired  by  gift,  bequest, 
tax-free  exchange,  involuntary  conversion,  wash  sale  of  stock;  and  in 
such  cases  section  113,  as  amended,  provides  the  basis  that  shall  be 
used.  If  the  amount  shown  as  the  basis  is  other  than  actual  cash 
cost  of  the  property  sold  or  exchanged,  full  details  must  be  furnished 
regarding  the  acquisition  of  the  property. 

Enter  in  column  7  of  Schedule  H,  the  amount  of  depreciation,  ex- 
haustion, wear  and  tear,  obsolescence,  or  depletion  which  has  been 
allowed  (but  not  less  than  the  amount  allowable)  in  respect  of  such 
property  since  date  of  acquisition,  or  sittce  February  28,  1913,  if  the 
property  was  acquired  on  or  before  that  date.  In  addition,  if  the 
property  was  acquired  before  March  1.  1913,  the  cost  shall  be  reduced 
by  the  depreciation,  depletion,  etc.,  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  im- 
provements, and  renewals  and  replacements  made  to  restore  the  prop- 
erty or  prolong  its  useful  life.  Do  not  deduct  ordinary  repairs,  interest, 
or  taxes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  toortkless. — If  any  securities  (as  defined 
below)  are  ascertained  to  be  worthless  and  charged  off  within  the  tax- 
able year  and  are  capital  assets,  the  loss  resulting  therefrom  shall,  in 
the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104, 
be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of 
such  taxable  year,  of  capital  assets.    (See  section  23  (k)  (2).) 

Definition  of  secvrities. — As  used  for  this  purpose,  the  term  "securi- 
ties" means  bonds,  debentures,  notes,  or  certificate^  or  other  evidences 
of  indebtedness,  issued  by  any  corporation  (including  those  issued  by 
a  government  or  political  subdivision  thereof),  with  interest  coupons 
or  in  registered  form.  ift-io87o 
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Loases  on  stocks  or  stock  rights  becoming  worlkUss. — If  any  shares  of 
stock  in  a  corporation  or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year,  and  are  capital 
assets,  the  loss  resulting  therefrom  shall  be  considered  as  a  loss  from 
the  sale  or  exchange,  on  the  last  day  of  such  taxable  vear,  of  capital 
asscU.     (See  section  23  (g)  (2).) 

Classijication  of  capital  gains  and  losses. — Section  117  (a)  (2)  to  (9V, 
inclusive,  defines  "short-term  capital  gain,"  "short-term  capital  loss," 
"long-terra  capital  gain,"  "long-term  capita!  loss,"  "net  short-term 
capital  gain,"  "net  short-term  capital  loss,"  "net  long-term  capital 
gain,"  and  "net  long-term  capital  loss."  ^  The  phrase  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  18  months  or  less;  the  phrase  "long- 
term,"  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  more  than  18  months. 

In  the  case  of  individuals,  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  not  more  than  18  months  (described  as  short- 
•  term  capital  gains  and  short-term  capital  losses)  shall  be  segregated 
from  gains  and  losses  arising  from  the  sale  or  exchange  of  such  assets 
held  for  more  than  18  months  (described  as  long-term  capital  gains 
and  long-terra  capital  losses). 

Percentage  of  capital  gain  or  loss  taken  into  account. — In  coinpatiT.g" 
the  net  income,  t-'ie  following  percentages  of  the  gain  or  loss  recognized 
upon  the  sale  or  e::ch3nge  of  a  capital  asset  shall  be  taken  into  account 
in  computing  not  income: 

100  percent  if  the  capital  asset  has  been  held  for  not  more  than 

18  months; 
66^3  percent  if  the  capital  asset  has  been  held  for  more  than 

18  months  and  not  more  than  24  months; 
60  percent  if  the  capital  asset  has  been  held  for  more  than  24 
months. 

Limitation  on  skort'term  capital  losses. — Section  117  (d)  (2)  provides  a 
limitation  on  deductions  for  short-term  capital  loases  of  individuals, 
that  is,  losses  from  sales  or  exchanges  of  capital  assets  held  for  18 
months  or  less  shall  be  allowed  as  deductions  only  to  the  extent  of  the 
gains  from  sales  or  exchanges  of  capital  assets  held  for  IS  months  or 
less.  A  partnership  is  not  allowed  the  benefit  of  the  carry-over  provi- 
sion of  section  117  (e)  with  respect  to  net  short-term  capital  losses. 

Determination  of  period  for  which  capital  assets  are  held. — If  property 
was  acquired  in  certain  transactions  described  in  sections  112,  as 
amended  by  section  213  of  the  Revenue  Act  of  1939.  113,  as  amended, 
and  118,  the  period  for  which  such  property  is  considered  to  have 
been  held  by  the  taxpayer  is  not  computed  from  the  date  such  property 
was  acquired  by  ihe  taxpayer  but  from  a  prior  date,  as  provided  in 
section  1 17  (h),  as  amended  by  section  214  of  the  Revenue  .\ct  of  1939 

As  to  gains  and  losses  from  short  sales,  see  section  117  (g).  As  to 
gains  and  losses  from  distributions  in  liquidation  of  corporations,  see 
section  115  (c). 

Losses  not  allowable — Wash  sales. — In  the  case  of  any  loss  claimed 
to  have  been  sustained  from  any  sale  or  other  disposition  of  shares  of 
stock  or  securities  where  it  appears  that,  within  a  period  beginning 
30  days  before  the  date  of  such  sale  or  disposition  and  ending  30  days 
after  such  date,  the  taxpayer  has  acquired  (by  purchase  or  by  an 
exchange  upon  which  the  entire  amount  of  gain  or  loss  was  recognized 
by  law),  or  has  entered  into  a  contract  or  option  so  to  acquire,  sub- 
stantially identical  stock  or  securities,  then  no  deduction  for  the  loss 
shall  be  allowed  unless  the  claim  is  made  in  connection  with  the  tax- 
payer's trade  or  business.      (See  section  118.) 

Losses  in.  transactions  between  certain  persons. — No  deduction  shall 
be  allowed  in  respect  of  losses  from  sales  or  exchangee  of  property, 
directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the  pur- 
pose of  this  paragraph  to  include  only  the  taxpayer's  brothers  and 
sisters  (whether  by  the  whole  or  half  blood),  spouse,  ancest<»rs, 
arid  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  between 
an  individual  and  a  corporation  more  than  50  percent  in  value 
of  the  outstanding  stock  of  which  is  owned,  directly  or  indirectly, 
by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of  such 
trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying  this 
paragraph,  see  section  24  (b)  (2). 

28.  Partners*  shares  of  income  and  credits. — Enter  the  names  and 
addresses  of  the  partners  on  lines  (a),  ib).  (c),  etc..  in  column  I,  Sched- 
ule J,  and  extend  in  the  proper  columns  each  partner's  share  of  income, 
whether  distributed  or  not,  and  credits.  Schedule  J  should  show  com- 
plete information  with  respect  to  all  the  persons  who  were  members  of 
the  partnership,  syndicate,  group,  etc.,  during  any  portion  of  the  tax- 
able year.     If  the  full  time  of  any  partner  was"  not  devoted  to  the 


business,  the  percentage  of  time  devoted  to  the  business  must  be 
shown  in  Schedule  J.  Although  the  partnership  is  not  subject  to 
income  tax,  the  members  thereof  are  liable  for  income  tax  in  their 
individual  capacity  and  are  taxable  upon  their  distributive  shares  of 
the  income  of  the  partnership,  whethur  distributed  or  not,  and  each 
is  required  to  include  his  proportionate  share  in  his  individual  return. 
Each  partner  should  be  advised  by  the  partnership  of  bis  proportion- 
ate share  of  the  income  and  credits  as  shown  in  Schedule  J  of  the 
partnership  return,  as  well  as  his  share  of  any  dividends  included  in 
item  12  (see  Specific  Instruction  II). 

•  Earned  income. — Enter  in  column  9,  Schedule  J,  the  proper  part  of 
each  partner's  or  member's  distributive  share  of  tlie  partnership's  net 
income  which  consists  of  earned  income.  Such  part  cannot  exceed  a 
reasonable  allowance  as  compensation  for  personal  services  actually 
rendered  by  the  partner  in  connection  with  the  partnership's  business. 
In  the  case  of  a  partnership  which  is  engaged  in  a  trade  or  business  in 
which  capital  is  a  material  income-producing  factor  and  in  the  trade 
or  business  of  which  the  partner  renders  personal  services  which  are 
material  to  the  earning  of  the  partnership's  income,  the  earned  in- 
come of  the  partner  from  the  partnership  is  a  reasonable  allowance  as 
compensation  for  the  personal  services  actually  rendered  by  him,  but 
not  in  excess  of  20  percent  of  his  share  of  the  net  profits  of  the  partner- 
ship (computed  without  deduction  for  so-called  salaries  to  partners  or 
members). 

Exajiiple:  A  partnership  composed  of  A,  B,  and  C  is  engaged  in  the 
retail  men's  clothing  business.  Each  partner  is  entitled  to  one-third 
of  the  net  profits,  after  deduction  of  so-called  salaries  to  members.  A 
devotes  most  of  his  time  to'the  business  and  is  paid  a  salary  of  $10,000. 
B  devotes  half  of  his  time  to  the  business  and  is  paid  a  salary  of  S5,000. 
C  devotes  none  of  his  time  to  the  business  and  receives  no  salary.  The 
net  profits  of  the  partnership  for  th.e  taxable  year,  computed  without 
deduction  for  so-called  salaries  to  members,  are  824,000.  The  earned 
income  of  the  partners  from  the  partnership  is  as  follows:  Although 
A  received  a  salary  of  SIO,000  and  B  a  salary  of  S5,00D,  since  the 
partnership  is  engaged  in  a  business  in  which  capital  is  a  material 
income-producing  factor,  the  earned  income  of  each  from  the  partner- 
ship is  limited  to  20  percent  of  his  share  of  the  net  profits.  A's  share 
of  the  net  profits  is  $13,000  ($10,000  (salary)-!- $3,000  i)i  of  net  profits 
after  deduction  of  $15,000  for  salaries)).  Twenty  percent  of  $13,000 
is  $2,600,  to  which  amount  A's  earned  income  from  the  partnership  is 
limited.  Since  B's  share  of  the  net  profits  is  $8,000  (S5,000  +  $3,000), 
20  percent  thereof,  or  $1,600,  is  B's  earned  income  from  the  partner- 
ship. C  has  no  earned  income  from  the  partnership,  since  he  renders 
DO  personakservices  in  connection  with  the  partr  ership  biisincss. 

Charitable  contributions.— "So  deduction  for  charitable  contributions 
is  allowable  in  computing  the  net  income  of  a  partnership,  but  each 
partner  shall  be  considered  as  having  made  payment  of  his  distributive 
portion  of  any  contribution  or  gift  of  the  character  described  in  section 
23  (o),  payment  of  which  was  made  by  the  partnership.  Enter  in 
Schedule  I  contributions  or  gifts  payment  of  which  was  made  within 
the  taxable  year  to  or  for  the  use  of:  (a)  The  United  States,  any 
State,  Territory,  or  any  political  subdivision  thereof,  or  the  District 
of  Columbia,  for  exclusively  public  purposes;  (6)  a  domestic  corpora- 
tion, or  trust,  or  domestic  community  chest,  fund,  or  foundation, 
organized  and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty  to 
children  or  animals,  no  part  of  the  net  earnings  of  which  inures  to  the 
benefit  of  any  private  shareholder  or  individual,  and  no  substantial 
part  of  the  activities  of  which  is  carrying  on  propaganda,  or  otherwise 
attempting,  to  influence  legislation;  (c)  the  special  fund  for  vocational 
rehabilitation  authorized  by  section  12  of  the  World  War  Veterans' 
Act,  1924;  (rf)  posts  or  organizations  of  war  veterans,  or  auxiliary  units 
or  societies  of  any  such  posts  or  organizations,  if  such  posts,  organiza- 
tions, units,  or  societies  are  organized  in  the  United  States  or  any  of 
its  possessions,  and  if  no  part  of  their  net  earnings  inures  to  the  benefit 
of  any  private  shareholder  or  individual;  or  (e)  a  domestic  fraternal 
society,  order,  or  association,  operating  under  the  lodge  system,  but 
only  if  such  contributions  or  gifts  are  to  be  used  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  purposes,  or  for  the  pre- 
vention of  cruelty  to  children  or  animals.  Allocate  each  partner's 
share  in  such  contributions  or  gifts  in  column  10,  Schedule  J. 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant  bonds 
in  connection  with  which  an  ownership  certificate  on  Form  lOOO  was 
filed,  the  Federal  income  tax  of  2  percent  paid  at  the  source  on  such 
interest  should  be  allocated  to  the  partners  in  column  II,  Schedule  J. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  a  possession 
of  the  United  States  are  entered  in  column  12,  Schedule  J,  submit 
Form  1116  with  the  partnership  return  with  a  receipt  for  each  such 
tax  pajTnent.  In  case  the  amount  entered  in  column  12  includes 
foreign  taxes  accrued  but  not  paid,  attach  to  the  form  a  certified  copy 
of  the  return  on  which  the  taxes  were  based.  The  Commissioner  may 
require  the  partners  or  members  to  give  a  bond  on  Form  1117  for  the 
payment  of  any  additional  tax  found  due  if  the  foreign  tax  when  paid 
dilTcrs  from  the  amount  claimed. 
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INDIVIDUAL  INCOME  TAX  RETURNS,  FIDUCIARY  INCOME  TAX  RETURNS,  AND  COM- 
POSITE DATA  FOR  INDIVIDUAL  RETURNS  AND  TAXABLE  FIDUCIARY 
RETURNS,  WITH  NET  INCOME 


Type  of  data  and  page 

number 

Individual 

Fiduciary 

Composite 

A 

Accountants,  auditors  and  bookkeeping  service 

(Service).      {See  Industrial  groups.) 

Accounting  period,  change  of 

Adjustment  and  credit  bureaus,  and  collecting 

3 

agencies    (Service).      {See    Industrial    groups.) 

Advertising  (Service).     {See  Industrial  groups.) 

Agents,  brokers  and  services,  insurance  (Finance). 

{See  Industrial  groups.) 

Agriculture,  forestry,  and  fishery.     {See  Indus- 

trial groups.) 

Alaska,  publication  of  data  for 

10-11 

10-11 

10-11 

Aliens,  certain  provisions  of  the  Federal  tax  laws 

pertaining  to 

299-307 

299-307 

Alternative  tax: 

Average,  by  net  income  classes 

98,  100 

214-217 

88,90 

Computation  of,  by  net  income  classes 

96-100 

214-217 

86-90 

Description 

5 

5 

5 

Historical  sumnaary,  1938  and  1939 

58 

Net  income  classes 

""15,"  96" 

"214-215" 

9,86 

Rate,  effective,  by  net  income  classes 

100 

214-215 

90 

Returns  with  no  alternative  tax  (with  normal 

tax  and  surtax).     {See  Normal  tax;  Sur- 

tax.) 

Returns  with  no  net  income: 

Computation 

20 

Explanation 

19 

States  and  Territories 

80-81 
13 

""'78-79 

Summary 

50" 

7 

Amended  returns 

2 

2 

Amount     distributable     to     beneficiaries.     {See 

Beneficiaries.) 

Amusement  (Service).     {See  Industrial  groups.) 
Apparel : 

And  products  made  from  fabrics  (Manufac- 

turing).     {See  Industrial  groups.) 

Retail.     {See  Industrial  groups.) 

Architectural  services,  engineering  and  (Service). 

{See  Industrial  groups.) 

Assets,  capital.     {See  Capital.) 

Audit,  revisions  resulting  from 

5 

5 

5 

Auditors  and  bookkeeping  service, .  accountants 

(Service).     {See  Industrial  groups.) 

343 
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Individual 


Fiduciary 


Composite 


Automobiles: 

Accessories,  tires,  batteries,  dealers  in  (Re- 
tail.     {See  Industrial  groups.) 
And  equipment,  except  electric   (Manufac- 
turing).     (See  Industrial  groups.) 
Repair  services  and  garages  (Service).     {See 
Industrial  groups.) 
Average  tax.     {See  Alternative;  Total.) 

B 
Back  taxes  defined 

Bad  debts.     {See  Sources  of  income  and  deduc- 
tions.) 

Also:  Explanation 

Balance  deficit,  definition 

Balance   deficit   or   balance  income  by   balance 
deficit    and    balance    income    classes    and    by 

sources  of  income  and  deductions 

Balance  deficit  and  balance  income  classes: 

Number  of  returns,  sources  of  income  and 
deductions,  balance  income,  amount  dis- 
tributable to  beneficiaries,  and  net  income 

taxable  to  fiduciary 

Balance  income: 

Balance  income  classes,  and  aggregates  for 

taxable  and  nontaxable  returns 

Definition 

Net  income  classes 

Balance  income  classes: 

Government  obligations,  wholly  and  par- 
tially tax-exempt,  bj^  each  type  of  obliga- 
tion: amount  owned  and  interest  received. 
Sources  of  income  and  deductions,  number 
of  returns,  balance  income,  amount  dis- 
tributable to  beneficiaries,  and  net  income 

taxable  to  fiduciary 

Bank     deposits,    notes,    mortgages,    corporation 
bonds,  taxable  interest  on.     {See  Sources  of 
income  and  deductions.) 
Barber  and  beauty  shops  (Service).      {See  Indus- 
trial groups.) 
Basic  tables:   (Distinguishing  classifications.) 

1.  States  and  Territories 

-A.  States  and  Territories 

Net  income  classes 

Net  income  classes 

Simple  and  cumulative  distribution  by 

net  income  classes 

3-A.  Simple  and  cumulative  distribution  by 

net  income  classes 

4.  Sex  and  family  relationship  by  States 

and  Territories 

Sex    and    family    relationship    by    net 

income  classes 

Sources  of  income  and  deductions  by 

States  and  Territories 

Sources  of  income  and  deductions  by 

net  income  classes 

Comparison  with  prior  years 

Sources  of  income  and  deductions  by 

net  income  classes 

Comparison  with  prior  years 


6 
25 


1- 

2. 
2-A. 

3. 


5. 


80-81 
"92-166 


6. 


7-A. 


104-106 
107-109 
110-114 
115-121 


131-139 
25-26 


51 
231 

228-231 


227 

51 

223 


236-237 


224-227 


78-79 
82-90 


101-103 


122-130 
10-11 
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Type  of  data  and  page  number 


Individual 


Fiduciary 


Composite 


9-A. 

10. 
11. 

12. 

13. 


14. 


15. 


Basic  tables — Continued. 

8.  Business  (sole  proprietorship)  by  indus- 

trial groups 

Comparison  with  prior  years 

8-A.  Business  (sole  proprietorship)  by  total 
receipts  classes  and  by  industrial 
groups 

Comparison  with  prior  years 

9.  States  and  Territories,  separately,  by 

net  income  classes 

States     and     Territories,     separately, 

Historical  summary,  1939-1930 

Net  income  classes ' 

Sources  of  income  and  deductions  by 

net  income  classes 

Sources  of  income  and  deductions  by 

balance  income  classes 

Sources  of  income  and  deductions  by 
balance  deficit  and  balance  income 

classes 

Government  obligations  by  net  income 

classes,  $5>000.  and  over 

Comparison  with  prior  j-ears 

Government    obligations    by    balance 

income  classes,  $5,000  and  over 

Comparison  with  prior  years 

16.   Government  obligations  by  net  income 
classes  (balance  income  $5,000  and 

over) 

Comparison  with  prior  years 

Footnotes  for 

Batteries,  automobiles,  accessories,  tires,  dealers 

in  (Retail).      (5ee  Industrial  groups.) 
Beauty  shops,   barber  and   (Service). 

dustrial  groups.) 
Beneficiaries,  amount  distributable  tb: 

Adjustment 

Balance  deficit  and  balance  income  classes__. 
Balance  income  classes  and  aggregates  for 

taxable  and  nontaxable  returns 

Discussion 

Explanation 

Net  income  classes 

Beverages      (Manufacturing).      {See     Industrial 

groups.) 
Bonds: 

Corporation,    bank    deposits,    notes,    mort- 
gages, taxable  interest  on.     {See  Sources 
of  income  and  deductions.) 
Government    and    United    States    savings. 
{See  Government  obligations.) 
Book  and  stationery  stores   (Retail).     {See  In- 
dustrial groups.) 
Bookkeeping  service,  accountants,  auditors  and 

(Service).     (»See  Industrial  groups.) 
Brokers  and  dealers,   security  and  commodity- 
exchange  (Finance).      {See  Industrial  groups.) 
Brokers  and  services,  insurance  agents  (Finance). 
{See  Industrial  groups.) 


140-151 
11,48 

152-175 
11,48 


{See  In- 


176-201 
202-208 


210-217 
218-223 
224-227 

228-231 


234-235 
55 


240-242 


11 


236-237 
55 


238-239 

55 

240-242 


51 
231 

227 
11,24 
53-54 

223 


240-242 


11 


130 
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Business : 

Net  profit  or  loss  from,  definition 

Profit  or  loss.     {See  Industrial  groups ;  Sources 
of  income  and  deductions;  Sources  of  in- 
come and  loss.) 
Profit  or  loss  classes: 

Net  income  classes;  number  of  returns 
with  business  profit  and  with  business 

loss 

Service.      {See  Industrial  groups.) 

Sole  proprietorship.      {See  Industrial  groups.) 


Capital  assets,  definition 

Capital  gains  and  losses.      {See  Sources  of  income 
and  deductions;  Sources  of  income  and  loss.) 

Also :  Definition 

Historical  discussion 

Historical  summary  of  tax  laws 

Net  gain  from  sale  of  assets  held  more  than  2 
years: 

Historical  summary,  all  returns,   1917— 

1933 ' 

Net    income    of   $5,000    and  over, 

1916-1933 

Net  long-term  capital  gain  and  loss: 

Historical  summary,   all  returns,    1938 

and  1939 . 

Net    income    of    $5,000   and    over, 

1938  and  1939 

Reported  on  returns  with  alternative  tax 
Amount  and  percent  of  net  income. 

Net  income  classes 

Net  long-term  capital  loss: 

Returns  with  no  net  income,  but  with 

alternative  tax  liability 

Net  short-term  capital  gain  or  loss: 

Discussion 

Explanation 

Net  short-term  capital  gain  used  in  the  com- 
putation of  net  income,  comparison  with 

1938 

Net  short-term  capital  loss  carry-over,  ex- 
planation  

Prior  year  net  short-term  capital  loss  de- 
ducted, explanation 

Tax  credit  for  capital  net  loss,  historical  sum- 
mary, 1924-1931 . 

Tax  on  capital  net  gain,  historical  summary, 

1922-1933 

Changes  provided  by  Internal  Revenue  Code  as 

amended 

Chemicals  and  allied  products  (Manufacturing). 

{See  Industrial  groups.) 
Chiropractors,     physicians,     surgeons,     oculists, 
osteopaths     and     (Service).      {See     Industrial 
groups.) 
Cities,  counties,  and  towns,  number  of  returns 


39-42 


20 


21 

20-22 

304-305 


20 


21 

20-22 

304-305 


64-67 
70-72 

69 
73 


19 
96-98 


19 

21 
10,  25 


24,  33 

3,4 

10,  25 


214-217 


86-88 


53 

3,4 

10,  25 


3-4 


49-50 


58 
58 
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Clay,  stone,  and  glass  products  (Manufacturing). 

{See  Industrial  groups.) 
Cleaning  and  dj-eing,  laundries  (Service).      {See 

Industrial  groups.) 
Coal: 

Products,  petroleum  and   (Manufacturing). 

{See  Industrial  groups.) 
Yards,  lumber  and  (Retail).      {See  Industrial 
groups.) 
Code,  Internal  Revenue.      {See  Internal  Revenue 

Code;  Changes  provided  by.) 
Collecting  agencies,   adjustment  and  credit  bu- 
reaus, and  (Service).      {See  Industrial  groups.) 

Collections,  tax  liability  and,  comparison 

Commissions,  salaries,  wages,  etc.      {See  Sources 
of  income  and  deductions;  Sources  of  income 
and  loss.) 
Commodity-exchange  brokers  and  dealers,  secur- 
ity and  (finance).      {See  Industrial  groups.) 
Communications  (Public  utilities).      {See  Indus- 
trial groups.) 
Community  property: 

Income,  discussion 

Returns.      {See  Sex  and  family  relationship.) 

States 

Comparability  with  previous  reports 

Comparison  with  1938  data,  number  of  returns, 

net  income,  tax,  and  effective  tax  rate 

Compensation : 

Judges  of  a  United  States  court  and  State 

officers  and  employees,  taxability 

Over  a  period  of  five  years,  taxability 

Composite  data,  description  of  tables  and  com- 
parison with  1938 

Construction.      {See  Industrial  groups.) 
Contractors : 

General      (Construction).      {See     Industrial 

groups.) 
Special  trade   (Construction).      {See  Indus- 
trial groups.) 
Contributions.      {See  Sources  of  income  and  de- 
ductions.) 

Also:  Definition 

Corporation  bonds,  bank  deposits,  notes,  mort- 
gages,   taxable   interest   on.      {See   Sources   of 
income  and  deductions.) 
Cost  of  goods  sold.      {See  Net  cost.) 

Counties,  cities,  and  towns,  number  of  returns 

Credit  allowed  a  trust 

Credit  and  adjustment  bureaus,  collecting  agen- 
cies (Service).      {See  Industrial  groups.) 
Credit  for: 

Capital  net  loss  from  sale  of  assets  held  more 
than     two     years,     historical     summarv, 

1924-1933 '... 

Dependents: 

Historical  summarv  of  tax  laws 


5-6 


5-6 


18 

18 

7 

13 


3,23 
3 


10 


24-25 


49-50 


1  300 


58 


299 


'  Note  7. 


432826—42- 


-23 


348 


INDEX SECTION    I 


Type  of  data  and  page  number 


Individual       Fiduciary      Composite 


Credit  for — Continued. 

Dependents — Continued. 

Net  income  classes 

All  returns,  returns  with  no  alter- 
native tax  (with  normal  tax  and 
surtax),  and  returns  with  alter- 
native tax 

Sex  and  family  relationship 

Returns  with  no  net  income  but  with 

alternative  tax  liability 

Sex  and  family  relationship  by  net  in- 
come classes 

States  and  Territories 

Earned  income: 

Amotmt  and  percent  of  net  income 

Historical   summary    of   tax   laws   per- 
taining to 

Net  income  classes 

All  returns,  returns  with  no  alter- 
native tax  (with  normal  tax  and 
surtax),  and  returns  with  alter- 
native tax 

Returns  with  no  net  income  btit  with 

alternative  tax  liability 

Tax  credit  for 

Surtax  net  income  comptitation,  returns 
with  no  net  income,  but  with  alternative 

tax  liability 

Credits: 

Against  net  income,  personal  exemption  and: 

amount  and  percent  of  net  income 

For  normal  tax  net  income  computation, 
returns  with  no  net  income,  but  with  al- 
ternative tax  liability 

Cumtilative  distribtition,  simple  and: 

Net  income  classes:  ntmiber  of  returns,  net 
income,  tax,  and  percentages 


D 
Data^tabulated 

Dealers   in   automobiles,   accessories,   tires,   bat- 
teries (Retail).      (See  Industrial  grotips.) 

Decedents,  retin-ns  to  date  of  death 

Deductions.     (See  Sources  of  income  and  deduc- 
tions.) 

Also:  Items  iiot  included 

Deficit.    (See  Net  income  or;  Nontaxable  returns.) 
Also:  Returns  with  no  net  income,  but  with 

alternative  tax  liability 

Definitions.     (See  specific  item.) 
Dentists  (Service).      (^>e  Industrial  groups.) 
Department,    general    merchandise,    dry    goods 
p*  stores  (Retail).     (See  Industrial  groups.) 
Dependents,  credit  for.     (See  Credit.) 
Dividend  classes: 

Net  income  classes:  number  of  returns  with 

dividends 

Dividends  received: 

From  domestic  and  foreign  corporations. 
(See  Sources  of  income  and  deductions; 
Sources  of  income  and  loss.) 

Also:  Comparison  with  prior  years 


8,  14 

82-89 
■     92-99 

110-114 

20 

110-114 

78-81 

19 

306 

9,  15 

82-89 
'     92-99 

20 

58 

20 

19 

20 

16-17 
104-106 

2-3 


4 
20 


35-36 


11 


2-3 
3 
4 


101-103 


2-3 


11 


11 


INDEX SECTION    I 


349 


Type  of  data  and  page  number 

' 

Individual 

Fiduciary 

Composite 

Dividends  received — Continued. 

Historical  summary,  1916-1939 

64-69 

Net  income  of  $5,000  and  over 

70-73 

On  share  accounts  in  Federal  savings  and 

loan  associations 

4 

4 

Drug  stores  (Retail).     {See  Industrial  groups.) 

Dry    goods,    department,    general    mercliandise 

stores  (Retail).     {See  Industrial  groups.) 

Duplicating  and  mailing  service  (Service).     {See 

Industrial  groups.) 

Dyeing,  laundries,  cleaning  and  (Service).     {See 

Industrial  groups.) 

E 
Earned  income.      {See  Credit  for.) 

• 

Eating  and  drinking  places  (Retail).     {See  Indus- 

trial groups.) 

Educational  institutions  and  agencies.      {See  In- 

dustrial groups.) 

Effective  tax  rate.      {See  Alternative;  Total.) 

Electrical  machinerj-  and  equipment  (Manufac- 

turing).    {See  Industrial  groups.) 

Employment  agencies,  private    (Service).      {See 

Industrial  groups.) 

Engineering  and  architectural  services  (Service). 

{See  Industrial  groups.) 

Equipment: 

Automobiles  and,  except  electrical  (Manufac- 

turing).     {See  Industrial  groups.) 

Electrical  machinery  and   (Maiuifacturing). 

{See  Industrial  groups.) 

Transportation,  except  automobiles  (Manu- 

facturuig).      {See  Industrial  groups.) 

Estates    (included  in   Composite  and   Fiduciary 

data) : 

Historical  summary  of  tax  laws: 

Personal  exemption  allowed 

1  300 

Requirements  for  filing  returns 

2  299 

Estimate  of  data  for  certain  returns  with  net  in- 

come under  $5,000 

12-13 

Exemption,  personal: 

And  credits  against  net  income,  amount  and 

percent  of  net  income 

19 

Historical  summarv  of  tax  laws 

299 
14,  92-99 

299,' 1300" 
210-217 

Net  income  classes 

'8,"  82-89 

Sex  and  family  relationship 

110-114 

Returns  with  no  net  income,  but  with  alter- 

native tax  liabilitj' 

20 

Sex  and  family  relationship  by  net  income 

classes 

110-114 
80-81 

States  and  Territories 

""78-79 

F 

Fabrics,  products  mpde  from,  apparel  and  (Manu- 

facturing).     (*See  Industrial  groups.) 

Family  relationship.      {See  Sex  and.) 

Farming  (Agriculture).       {See  Industrial  groups.) 

■  Note  7 

■  Note  3  («). 
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Federal: 

Farm   Loan   Act,   obligations  issued   under. 

{See  Government  obligations.) 
Savings  and  Loan  Associations.      {See  Divi- 
dends received.) 

Tax  laws,  synopsis  of 

Fiduciaries,  requirements  for  filing  returns 

Filing,  requirements  for 

Filling  stations  (Retail) .      {See  Industrial  groups.) 
Finance,  insurance,  and  real  estate.      {See  Indus- 
trial groups.) 
Finished  lumber  products,  furniture  and   (Manu- 
facturing.     {See  Industrial  groups.) 
Fire,  storm,  etc.,  losses  from.      {See  Sources  of 
income  and  deductions.) 

Fiscal  year  returns 

Fishery,  and  oyster  culture  (Agriculture).      {See 

Industrial  groups.) 
Florists  (Retail).      {See  Industrial  groups.) 
Food: 

And     kindred     products     (Manufacturing). 

{See  Industrial  groups.) 
Stores  (Retail).      {See  Industrial  groups.) 
Footnotes: 

Basic  tables 

Historical  summaries 

Text  tables 

Foreign  countries,  income  and  profits  taxes  paid 
to 


295-307 


298-300 


297-307 

2  299 

298-300 


295-307 


2,6 


2,6 


240-242 


240-242 


47-48 
5 


240-242 
74-75 

47-48 


Forestry,  excluding  logging  camps  (Agriculture). 

{See  Industrial  groups.) 
Forms: 

Excluded  from  tabulation 

Facsimiles  of: 

1040. — Individual  income  tax  return 
for  net  income  of  more  than 
$5,000  from  salaries,  wages, 
dividends,  interest,  annuities, 
and  income  from  other  sources 

regardless  of  amounts 

1040A. — Individual  income  tax  return 
for  net  incomes  of  not  more 
than  $5,000  derived  from  sala- 
ries, wages,  dividends,  interest, 

and  annuities 

1041. — Fiduciary    income   tax   return 

(for  estates  and  trusts) 

1065. — Partnership  return  of  income 
(filed  also  by  syndicates,  pools, 

joint  ventures,  etc.) 

Frequency    distribution    of    selected    sources    of 
income  and  loss  by  net  income  classes  and  by 

size  of  each  .source  of  income  and  loss 

Funeral   service    (Service).      {See   Industrial 

groups.) 
Furnishings,  house,  furniture  and  (Retail).      {See 

Industrial  groups.) 
Furniture: 

And  finished  lumber  products  (Manufactur- 
ing).     (See  Industrial  groups.) 
And  house  furnishings  (Retail).      {See  Indus- 
trial groups.) 

2  Note  3(e). 


320-325 


316-319 


326-333 


3  334-341 
33 


3  Partnership. 
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G 

Gain,  net,  from  sale  of  property  other  than  capital 
assets.     (See  Sources  of  income  and  deductions.) 
Gains,  capital.      (See  Capital.) 
Garages,  automobile  repair  services  and   (Serv- 
ice).     (See  Industrial  groups.) 
Gas,   oil,   and   natural   gasoline  production   and 
field    service    operations    (Mining    and    Quar- 
rying).     (*See  Industrial  groups.) 
Gasoline  production,   natural,   and  field  service 
operations,  oil,  gas,    and    (Mining   and   Quar- 
rying).     (See  Industrial  groups.) 
•General    contractors    (Construction).      (See    In- 
dustrial groups.) 
General    merchandise,    dry    goods,    department 

stores  (Retail).      (See  Industrial  groups.) 
Geographic    distribution    of    data.      (See    States 
and  Territories;  Counties,  cities,  and  towns.) 

Also:  Explanation 

Glass  products,  stone,  clay,  and  (Manufacturing). 

(See  Industrial  groups.) 
Government  obligations : 

Partially  tax-exempt,  taxable  interest  on 
(see  also  Sources  of  income  and  deduc- 
tions) : 

Definition 

Amount  and  percent  of  net  income 

Returns  with  no  net  income  but  with 

alternative  tax 

Wholly  and  partially  tax-exempt: 

Balance  income  classes  by  each  type  of 
obligation:  amount  owned  and  inter- 
est received   (Balance  income  $5,000 

and  over) 

Net  income  classes  by  each  type  of 
obligation:  amount  owned  and  inter- 
est received — 

Balance  income  $5,000  and  over 

Net  income  $5,000  and  over 


H 

Hardware  (Retail).      (See  Industrial  groups.) 
Heads  of  families.      (See  Sex  and  family  relation- 
ship.) 

Also:  Personal  exemption,  historical  sum- 
mary of  tax  laws 

Health    services,    medical    and    (Service).     (See 
Industrial  groups.) 

Historical  data  in  Source  Book 

Historical  summaries: 

Effective   tax   rate   by   net   income   classes, 

1916-1939 

Footnotes  for 

Net  income  by  net  income  classes,  1916-1939. 
Number  of  returns  by  net  income  classes, 

1914-1939 

Number  of  returns,  net  income,  tax  before 
tax  credits,  tax  credits,  and  tax,  for  returns 
with  net  income,  1913-1939;  number  of 
returns  and  deficit  for  individual  returns 
with  no  net  income,  1928-1939 


23 
19 

20 


23 
19 

20 


236-237 


238-239 


234-235 


299 
76 


76 


57-58 


76 


63-64 
74-75 
60-61 

58-60 


57-58 
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Historical  summaries — Continued. 

Returns  with   net  income,  1913-  1939;  and 

individual    returns    with    no    net    income, 

1928-1939,  discussion 

57 

57 

Sources  of  income,  deductions,  and  net  in- 

come;   net    income    of    $5,000    and  over; 

1916-1939 

70-73 

Sources  of  income,  deductions,  and  net  in- 

come or  deficit  for  returns  with  net  in- 

come, 1916-1939;  and  with  no  net  income, 

1928-1939 

66-69 

64-69 

States  and  Territories:  number  of  returns, 

net  income,  and  total  tax,  1930-1939 

202-208 

Tax  by  net  income  classes,  1916-1939 

62-63 

Hotels  and  other  lodging  places  (Service).      {See 

Industrial  groups.) 

House  furnishings,  furniture  and  (Retail).      (See 

Industrial  groups.) 

Husbands.      (See  Sex  and  family  relationship.) 

I 

Income: 

Classes,  description 

6 

61 

From   fiduciaries.      (See   Sources   of  mcome 

and  deductions). 

Also:  Definition 

24 

24 

Net.      {See  Net  income.) 

Ordinary  net.      {See  Ordinary.) 

Sources  of.     {See  Sources  of  income  and  de- 

ductions; Sources  of  income  and  loss.) 

Total.      {See  Sources  ot  income  and  deduc- 

tions.) 

Individuals,  certain  provisions  of  the  Federal  tax 

laws  pertaining  to 

298-307 

Industrial  groups — Business  of  sole  proprietors: 

Returns,  Form  1040,  with  business  (Sole  pro- 

prietorship) : 

Comparison  with  1938 

11 

Data  for  net  income  under  $5,000  not 

estimated   

12 
48-49 

Discussion 

Returns  with  net  income  and  with  no 

net  income,  businesses  with  net  profit 

or  loss: 

Total  number  of  businesses,  num- 

ber of  businesses  with  net  profit 

or  loss,  amount  of  net  profit,  or 

loss,     total    receipts;    materials. 

supplies,    and   merchandise   pur- 

chased;  net   cost  of  goods  sold. 

total    deductions,    inventory    at 

beginning  and  end  of  year,  and 

labor  and  salaries 

140-151 

Total   receipts   classes:  number   of 

businesses,  net  profit  or  loss,  and 

total  receipts 

Information  items 

152-175 

22,25 

52" 

Institutions  and  agencies,  educational  (Service). 

(See  Industrial  groups.) 

Instrumentalities    of    the    United    States.      {See 

Government  obligations.) 
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Insurance: 

Agents,     brokers    and    services     (Finance). 

{See  Industrial  groups.) 
Finance,    and    real    estate    (Finance).      (See 
Industrial  groups.) 
Interest  paid.      (See  Sources  of  income  and  de- 
ductions.) 

A Iso:  Definition 

Interest  received,  taxable: 

Bank  deposits,  notes,  mortgages,  corpora- 
tion bonds.  (See  Sources  of  income  and 
deductions.) 
Partially  tax-exempt  Government  obliga- 
tions. (See  Sources  of  income  and  deduc- 
tions; Government  obligations.) 
Interest  and  other  income: 

Historical  summary,  1916-1921 

Other   taxable    interest,    other   income, 

1922-1939 

Historical  summary,   net  income  of  $5,000 

and  over,  1916-1921 

Other   taxable    interest,    other   income, 

1 922-1 939 

Internal  Revenue  Code.      (See  also  Synopsis  of 
Federal  tax  laws.) 

As  amended,  changes  provided  by 

Returns  filed  under 

Inventory  at  beginning  and  end  of  year: 

Industrial    groups    by    businesses    with    net 

profit  or  loss 

Iron,  steel,  and  products  (Manufacturing).     (See 
Industrial  groups.) 

J 

Jewelry  stores  (Retail).      (*See  Industrial  groups.) 
Joint  returns  of  husbands  and  wives,  or  of  either 
husband  or  wife  when  no  other  return  is  filed. 
(See  Sex  and  family  relationship.) 
Judge  of  a  United  States  court.      (See  Compen- 
sation.) 

L 
Labor  and  salaries: 

Industrial   groups   by    businesses   with    net 

profit  or  loss 

Laundries,  cleaning  and  dyeing  (Service).      (See 
Industrial  groups.) 

Laws,  Federal  tax,  Synopsis  of 

Leather    and    products    (Manufacturing).      (See 

Industrial  groups.) 
Liquor    stores,    package    (Retail).      (A^ee    Indus- 
trial groups.) 
Lodging  places,  hotels  and  other  (Service).      (See 

Industrial  groups.) 
Long-term  capital  gains  and  losses.      (See  Capi- 
tal.) 
Loss: 

Business  profit  or.  (See  Industrial  groups; 
Sources  of  income  and  deductions;  Sources 
of  income  and  loss.) 
Gain  or,  from  sale  of  property  other  than 
capital  assets.  (*See  Sources  of  income 
and  deductions.) 

Also:  Definition 


25 


25 


64 
65-69 

70 
71-73 


3- J 


141-149 


141-151 
298-307 


24 


298-307 
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Loss- — Continued. 

Partnership  profit  or.      {See  Sources  of  in- 
come and  deductions.) 

Also:  Definition 

Losses : 

Capital.     {See  Capital  gains  and.) 
Fire,   storm,   etc.     {See  Sources  of  income 
and  deductions.) 

Also:  Explanation 

Other  than  caj^ital,   historical  summary  of 

tax  laws 

Lumber: 

And   coal  yards    (Retail).     {See   Industrial 

groups.) 
And  timber  basic  products  (Manufacturing). 

{See  Industrial  groups). 
Products,    finished,    furniture    and    (Manu- 
facturing).     {See  Industrial  groups.) 

M 

Machinery: 

Electrical,  and  equipment  (Manufacturing). 

{See  Industrial  groups.) 
Except  transportation  equipment  and  elec- 
trical     (Manufacturing).        {See     Indus- 
trial groups.) 
Mailing  service,  duplicating  and  (Service).     {See 

Industrial  groups.) 
Manufacturing.      {See  Industrial  groups.) 
Materials,  supplies,  and  merchandise  purchased: 
Industrial  groups  by  businesses  with  net  profit 

or  loss 

Medical  and  health  services  (Service).     {See  In- 
dustrial groups.) 
Men.      {See  Sex  and  family  relationship.) 
Metals,  nonferrous,  and  their  products  (Manu- 
facturing).     {See  Industrial  groups.) 
Methods  of  tabulation,  comparability  with  pre- 
vious reports 

Mining  and  quarrying.      {See  Industrial  groups.) 
Mortgages,    corporation    bonds,    bank    deposits, 
notes,    taxable   interest   on.      {See   Sources   of 
income  and  deductions.) 
Motion-picture: 

Production    (Amusement).     {See  Industrial 

groups.) 
Theaters  (Service).      (>See  Industrial  groups.) 

N 

Net  capital  gain  or  loss.     {See  Capital.) 
Net  cost  of  goods  sold: 

Industrial  groups    by    businesses    with    net 

profit  or  loss 

Net  gain  or  loss  from  sale  of  property  other  than 
capital  assets.  {See  Sources  of  income  and  de- 
ductions.) 

Also:  Definition 


23-24 

25 
300 


141-151 


141-151 


24 


53 
300 


24 
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Net  income.  (See  specific  classification,  i.  e., 
"Net  income  classes,"  "Sex  and  family  relation- 
ship," "States  and  Territories,"  etc.) 

Also:  Exempt  from  normal  tax:  Amount  and 

percent  of  net  income 

$5,000  and  over: 

Government    obligations,    wholly    and 

partially  tax-exempt ! 

Historical  summary,  sources  of  income, 
deductions,    and    net    income,    1916-' 

1939 

Selected  sources  of  income  and  loss 

Less  than  $1,000 

Ordinary,   on    returns  with  alternative    tax 

by  net  income  classes 

Subject  to  normal  tax: 

Amount  and  percent  of  net  income 

Definition 

Subject  to  surtax,  returns  with  normal  tax 

and  surtax  liabilities 

Summary  and  comparison  with  1938 

Taxable  to  fiduciary: 

Balance    deficit    and    balance    income 

classes 

Balance  income  classes,  and  by  taxable 

and  nontaxable  returns 

Classifications 

Definition 

Net  income  classes 

Summary  and  comparison  with  1938 

Under  $5,000.      {See  Estimate  of  data.) 
Net  income  classes: 

All  returns,  returns  with  no  alternative  tax 
(with  normal  tax  and  surtax),  and  returns 
with  alternative  tax:  number  of  returns, 
net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax, 
average  tax,  and  effective  tax  rate;  also 

computation  of  alternative  tax 

All  returns,  returns  with  no  alternative  tax 
(with  normal  tax  and  surtax) ,  and  returns 
with  alternative  tax:  number  of  returns, 
net  income,  personal  exemption,  credit  for 
dependents,  earned  income  credit,  tax, 
average  tax,  and  effective  tax  rate;  also 

computation  of  alternative  tax 

Description 

Government  obligations,  wholly  and  partially 
tax-exempt,  by  each  type  of  obligation: 

amount  owned  and  interest  received 

Historical  summaries: 

Effective  tax  rate,  1 91 6-1939 

Net  income,  1916-1939 

Number  of  returns,  1914-1939 

Tax,  1916-1939 

Number  of  returns,  net  income,  personal 
exemption,  credit  for  dependents,  earned 
income  credit;  tax  for  returns  with  no  al- 
ternative tax  (with  normal  tax  and  surtax) 
and  by  returns  with  alternative  tax;  aver- 
age total  tax,  and  effective  tax  rate;  also 
aggregates  for  taxable  and  nontaxable  re- 
turns   


19 
234-235 


70-73 


33-46 
3 

97-99 

19 
4 

4 
2,  7,  13 


3 

214-217 


87-89 


4 
50 


231 

227 

50 

6 

223 
50 


2,  10 


92-100 


82-90 


6 
234-235 


6 
238-239 


14-15 


63-64 
60-61 
58-60 
62-63 


8-9 
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Net  income  classes — Continued. 

Number  of  returns,  net  income,  personal  ex- 
emption, tax,  average  total  tax,  effective 
tax  rate  for  all  returns,  returns  with  no 
alternative  tax  (with  normal  tax  and  sur- 
tax), and  returns  with  alternative  tax;  also 
computation  of  alternative  tax 

Number  of  returns  and  amount  for  each 
specific  source  of  income  and  deductions  _  _ 

Percentage  distribution  of  sources  of  income, 
deductions,  and  net  income 

Selected  sources  of  income  and  loss,  fre- 
quency distribution  by  size  of  each  source: 
number  of  returns  (net  income  $5,000  and 
over) 

Sex  and  family  relationship:  number  of  re- 
turns, net  income,  personal  exemption, 
and  credit  for  dependents 

Simple  and  cumulative  distribution  of  num- 
ber of  returns,  net  income,  tax,  and  per- 
centages   

States  and  Territories:  number  of  returns, 
net  income,  and  total  tax,  also  aggregates 
for  returns  with  no  net  income 

Total  number  of  returns,  number  of  returns 
and  amount  for  each  specific  source  of 
income  and  deductions,  and  net  income, 
also  aggregate  for  taxable  and  nontaxable 
returns  with  net  income  and  with  no  net 


mcome 

Total  number  of  returns,  number  of  returns 
and  amount  for  each  specific  source  of 
income  and  deductions,  balance  income, 
amount  distributable  to  beneficiaries,  and 

net  income  taxable  to  fiduciary 

Net  income  or  deficit: 

Comparison  with  1938  data 

Definition 

Net  long-term  capital  gain  or  loss  classes: 

Net  income  classes:  number  of  returns  with 
net  long-term  capital  gain,  and  net  long- 
term  capital  loss 

Net  short-term  capital  gain  classes: 

Net  income  classes:  number  of  returns  with 

net  short-term  capital  gain 

News   dealers  and   news   stands    (Retail).      (See 

Industrial  groups.) 
No  net  income: 

Definition 

Summary  of  number  of  returns 

Nonferrous  metals  and  their  products  (Manufac- 
turing).     (See  Industrial  groups.) 
Nontaxable  returns,  aggregates: 

Historical  summary,  1916-1939 

Number,  net  income  or  deficit,  personal 
exemption,    credit    for    dependents,    and 

earned  income  credit 

Number,  net  income  or  deficit,  and  personal 
exemption 


Type  of  data  and  page  number 
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26-30 
31-32 

33-46 

110-114 

1   16-17 
J 104-106 


131-139 


4,  6 

44-46 
42-43 


14-15 
92,94 


210-217 


218-223 


211,  213 


101-103 


176-201 


122-130 


10 


57 

8-9 

82,84 
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Nontaxable  returns,  aggregates — Continued. 

Sex   and   family   relationship:    number,    net 
income,    personal    exemption,    credit    for 

dependents 

Sources  of  income  and  deductions:  total 
number,  number  and  amount  for  each 
specific  source,  also  net  income  or  deficits. 
Sources  of  income  and  deductions:  number, 
balance  income,  amount  distributable  to 
beneficiaries,   and  net  income  taxable  to 

fiduciary 

Summary 

Type    of    Government    obligation:    amount 

owned  and  interest  received 

Normal  tax: 

Historical  summary,  1913-1939 

Liability 

Net  income  classes 

Rates  under  Federal  tax  laws,  1913-1939 

Summary  and  comparison  with  1938 

Used  in  computation  of  alternative  tax: 

Returns  with  net  income 

Returns  with  no  net  income 

Normal  tax  net  income,  historical 

Normal  tax  and  surtax,  summary  and  comparison 

with  1938 

Notes,  mortgages,  corporation  bonds,  and  bank 
deposits,  taxable  interest  on.  (See  Sources  of 
income  and  deductions.) 
Number  of  returns.  {See  specific  classification, 
i.  e.,  "Net  income  classes,"  "Sex  and  family 
relationship,"  "States  and  Territories,"  etc.) 
Also:  Summarv 


O 

Obligations.      (See  Government  obligations.) 
Oculists,    physicians,    surgeons,    osteopaths    and 
chiropractors       (Service).        (See      Industrial 
groups.) 
Oil,   gas,   and   natural  gnsoline  production   and 
field  service  operations   (Mining  and  quarry- 
ing).     {See  Industrial  groups.) 
Ordinary  net  income: 

Definition 

Net  income  classes 

Returns  with  no  net  income,    but  with  al- 
ternative tax  liability 

Osteopaths   and   chiropractors,   physicians,   sur- 
geons,     oculists      (Service).      {See     industrial 
groups.) 
Oyster  culture,  fishery,  and  (Agriculture).      {See 
Industrial  groups.) 

P 

Package  liciuor  stores  (Retail).      {See  Industrial 

groups.) 
Paper    and    allied    products     (Manufacturing). 

{See  Industrial  groups.) 


Type  of  data  and  page  number 


Individual 


Fiduciary 


110-114 


131-139 


15,  93,  95 

299 

13 

97,  99 

20,99 

299 


2,7 


4 
97,99 

20 


r2i8- 

,224- 


223 

■227 


236-239 


210, 


5 
213 
299 


215-217 


299 
50 


50 


5 
215-217 


Composite 


122-130 


57 

5 

9,  83,  85 

299 

10 

87,89 

89 

299 


87,89 
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I 

I 


Part  year  returns 

Partial  tax  on  returns  with  no  net  incomQ,  but 

with  alternative  tax  liability 

Partially    tax-exempt    Government    obligations, 
taxable  interest   on.      (See   Government   obli- 
gations; Sources  of  income  and  deductions.) 
Partnership: 

Profit  or  loss.     (See  Sources  of  income  and 
deductions;  Sources  of  income  and  loss.) 

Also:  Definition 

Profit  or  loss  classes: 

Net  income  classes:  Number  of  returns 
with     partnership     profit    and    with 

partnership  loss 

Returns  of  income: 

Discussion 

Number  of  returns,  1917-1939 

Percentages  (see  also  Alternative  and  Total  tax 
rates  effective) : 

Capital  gains  and  losses  taken  into  account 

in  computing  net  income 

Historical  summaries : 

Effective  tax  rate,  1916-1939 

Taxable  and  nontaxable  returns,  1916- 

1939 

Sex    and    family    relationship:    Number    of 

returns  and  net  income 

Simple  and  cumulative  distribution  by  net 
income   classes:   Number  of  returns,   net 

income,  and  tax 

Sources  of  income  and  deductions,  and  net 

income,  by  net  income  classes 

States    and    Territories:    Population    filing 

returns 

Personal  exemption.      (See  Exemption.) 
Personal  service  (Service).  (*See  Industrial  groups.) 
Petroleum  and  coal  products   (Manufacturiiag). 

(See  Industrial  groups.) 
Photographic  studios  (Service).     (See  Industrial 

groups.) 
Physicians,    surgeons,    oculists,    osteopaths    and 
chiropractors  (Service) .   (See  Industrial  groups.) 
Population: 

Filing  returns,  percentages 

July  1,  1939,  by  States  and  Territories 

Possessions  of  the  United  States: 

Obligations  of.     (See  Government.) 

Taxes  paid  to 

Printing  and  publishing  industries  (Manufactur- 
ing).     (See  Industrial  groups.) 
Prior  year  net  short-term  capital  loss.     (See  C  ap- 

ital  gains  and  losses.) 
Private  employment  agencies  (Service).     (See  In- 
dustrial groups.) 
Professional  and  social  service   (Service).      (See 

Industrial  groups.) 
Property  other  than  capital  assets,  net  gain  or 
loss  from  sale  of.     (See  Sources  of  income  and 
deductions.) 
3  Partnership. 


2-3 
20 


2-3 


2-3 


23-24 


36-39 

356 
S56 


21,  307 


63-64 
57 


18 

16-17 
104-106 


31-32 


101-103 


78-79 


78-79 
78-79 
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Type  of  data  and  page  number 


Individual 


Fiduciary 


Composite 


Public  Salary  Tax  Act 

Public  utilities.      {See  Industrial  groups.) 
Publishing  industries,  printing  and  (Manufactur- 
ing).     {See  Industrial  groups.) 

Q 

Quarrying,  mining  and.     {See  Industrial  groups.) 
R 

Rates  of  tax,  historical 

Real  estate,  finance,   insurance,   and   (Finance). 

{See  Industrial  groups.) 
Rents   and   royalties.      {See    Sources    of   income 
and  deductions.) 

Also:  Definition 

Repair  services: 

Automobile,    and    garages    (Service).      {See 

Industrial  groups.) 
Excluding   automotive    (Service).      {See   In- 
dustrial groups.) 

Requirements  for  filing  returns 

Restaurants  and  other  eating  and  drinking  places 

(Retail).      {See  Industrial  groups.) 
Retail  trade.      {See  Industrial  groups.) 
Returns: 

Included 

With  no  alternative  tax.  {See  Normal  tax; 
Surtax.) 

Revenue  Act  of  1938,  returns  filed  under 

Revenue  Acts,  effective  dates 

Synopsis  of • 

Revisions  as  a  result  of  audit 

Royalties,    rents  and.      {See   Sources   of  income 
and  deductions.) 

S 

Salaries  {see  also  Labor  and) : 

And  wages,  commissions,  etc.  {See  Sources 
of  income  and  deductions;  Sources  of  in- 
come and  loss.) 

Comparison  with  prior  years 

Definition 

Salary  and  wage  classes: 

Net  income  classes:  number  of  returns  with 

salaries  and  wages 

Salary  Tax  Act 

Sampled  returns.      {See  Estimate  of  data.) 
Second-hand   stores,    except    dealers   in    second- 
hand   automobiles    (Retail).      {See    Industrial 
groups.) 
Security  and  commodity-exchange  brokers  and 

dealers  (Finance).      {See  Industrial  groups.) 
Separate  returns  of  husbands  and  wives.      {See 
Sex  and  family  relationship.) 

Also:  Income  of  less  than  $1,000 

Service.      {See  Industrial  groups.) 


301 


299-307 


24 


298-300 


2 

298 

298-307 

5 


299-307 


24 


298-300 


2,51 


2 

298 

298-307 

5 


2 

298 

298-307 

5 


11 
23 


33-34 
301 
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Composite 

Sex  and  family  relationship: 
Discussion     _ 

18 

110-114 

18 

108-109 

76 

76 

5-6 

23 

Net  income  classes:  number  of  returns,  net 
income,   personal  exemption,    and    credit 
for  dependents 

Number  of  returns,    net   income,   and  per- 
centages 

States   and   Territories:  number  of  returns 
and  net  income 

Short-term  capital  gain.      {See  Capital.) 

Simple  and  cumulative  distribution.      {See  Cumu- 
lative.) 

Social  service,  professional  and   (Service).      {See 
Industrial  groups.) 

Sole  proprietors.      {See  Industrial  groups.) 

Source  Book: 

Historical  data  in 

76 

76 

5-6 

76 

Requirements  for  use  of 

76 
5-6 

Source,  income  tax  paid  at,  discussion 

Sources  of  income  and  deductions: 

Aggregate,    returns    with    net    income    and 
returns  with  no  net  income:  number  of 
returns  and  net  income          _    _ 

Balance  deficit  and  balance  income  classes: 
number     of     returns,     balance     income, 
amount  distributable  to  beneficiaries,  and 
net  income  taxable  to  fiduciary 

228-231 

224-227 
51-52 

Balance  income  classes  by  taxable  and  non- 
taxable returns 

Discussion                                            __    _ 

10,  22-23 

10-11 

Historical  summaries: 

Returns   with  net   income,    1916-1939; 
and  returns  with  no  net  income,  1928- 
1939 

64-69 

Net  income  of  $5,000  and  over,   1916- 
1939 

70-73 

Net  income  classes:  number  of  returns  and 
amount  for  each  specific  source,  and  net 
income  for  returns  with  net  income;  ag- 
gregate for  returns  with  no  net  income 

26-30 
131-139 

Net  income  classes:  number  of  returns  and 
amount  for  each  specific  source,  also  ag- 
gregate for  taxable  and  nontaxable  returns 
with  net  income  and  with  no  net  income 

122-130 

Net  income  classes:  number  of  returns  and 
amount  for  each  specific  source;  also  ag- 
gregate for  taxable  and  nontaxable  returns 
with  net  income  and  with  no  net  income, 
balance  income,  amount  distributable  to 
lieneficiaries,   and  net  income  taxable  to 
fiduciarv 

218-223 
52 

Net   income   under   $5,000,    discussion   and 
comparison  with  prior  vears 

25-26 

31-32 
115-121 

Percentage     distribution     by     net    income 
classes:  returns  with  net  income  and  with 
no  net  income 

States  and  Territories  for  returns  with  net 
income  and  with  no  net  income 

Sources  not  apj^licable  to  fiduciarv  returns 

53 

Sources  of  income  and  loss,  selected: 

Frequency      distribution      bj^     net     income 
classes  and  by  size  of  each  source :  number 
of  returns  (net  income  $5,000  and  over) 

33-46 
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Special  trade  contractors   (Construction).      (See 

Industrial  groups.) 
Sporting  goods  stores  (Retail).      {See  Industrial 

groups.) 
State  officers  and  employees.      (See  Compensa- 
tion.) 
States  and  Territories: 

Historical  summary,  number  of  returns,  net 

income,  and  total  tax,  1939-1930 . 

Method  of  estimating  data 

Net  income  classes:  number  of  returns,  net 

income,  and  total  tax 

Population,  percent  of  poiaulation  filing  re- 
turns, total  number  of  returns,  and  total 
tax;  for  returns  with  net  income,  number 
of  returns,  net  income,  personal  exemption, 
credit  for  dependents,  and  tax ;  for  returns 
with  no  net  income,  number  of  returns, 

deficit,  and  alternative  tax 

Sex  and  family  relationship:  number  of  re- 
turns and  net  income 

Sources  of  income  and  deductions,  net  income 
and  deficit,  for  returns  with  net  income 

and  with  no  net  income 

Total  number  of  returns  and  total  tax;  for 
returns  with  net  income,  number  of  re- 
turns, net  income,  personal  exemption, 
credit  for  dependents,  and  tax;  for  returns 
with  no  net  income,  number  of  returns, 

deficit,  and  alternative  tax 

States  in  which  community  property  returns  may 

may  be  filed 

Stationery     stores,     book     and     (Retail).      (See 

Industrial  groups.) 
Steel,     iron,     and     i^roducts     (Manufacturing). 

(See  Industrial  groups.) 
Stone,  clay,  and  glass  products  (Manufacturing). 

(See  Industrial  groups.) 
Storm,   fire,   etc.,   losses  from.      (See  Sources  of 

income  and  deductions.) 
Surgeons,    physicians,    oculists,    osteopaths,  and 
chiropractors  (Service).   (See  Industrial  groups.) 
Surtax : 

Historical  summary,  1913-1939 

Liability 

Net  incone  cla' ses 

Rates,  under  Federal  Tax  Laws  1913-1939- . 

Summary  and  comparison  with  1938 

Used  in  compulation  of  alternative  tax: 

Returns  with  net  income 

Returns  with  no  net  income 

Synopsis   of    Federal    tax    laws    for   the   income 
vears  1913  and  thereafter 


Type  of  data  and  page  number 


Individual       Fiduciarj'      Composite 


Tabulation,  methods  of.      (See  Methods.) 
Tax.      (See    Specific    type,   i.  e.,    "Alternative," 
"Normal."  "Partial,"  "Source,"  "Surtax,"  etc.) 
Also:  Summarv 


12-13 


107-109 
115-121 


80-81 
18 


15,  93,  95 

302-303 

13 

97,  99 
20,  99 

295-307 


2,7 


5 

210-213 

302-303 

50 

215-217 


295-307 


50 


202-208 
12-13 

176-201 


78-79 


57 


9,  83-85 

302-303 

10 

87,  89 
89 

295-307 
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Individual 

Fiduciary 

Composite 

Tax  credit: 

For    capital    net    loss,    historical    summary, 

1924-1933 

58 

For  earned  net  income,  historical  summary, 

1924-1931 

58 

Tax  liability: 

Ami  collections,  comparison 

5-6 

5-6 

Definition 

5 

5 

5 

Taxable  interest  on  partially  tax-exempt  Govern- 

ment   obligations.      {See    Government    obliga- 

tions; Sources  of  income  and  deductions.) 

Taxes  paid.      (See  Sources  of  income  and  deduc- 

tions.) 

Also:  Definition 

25 

25 

Tax-exempt  obligations.      (See  Government.) 

Tentative  returns 

2 

2 

Territories.      (See  States  and.) 

Textile-mill     products      (Manufacturing).      (See 

Industrial  groups.) 

Theaters,  motion-picture  (Service).      (See  Indus- 

trial groups.) 

Timber  basic  products,  lumber  and  (Manufactur- 

ing).     (See  Industrial  groups.) 

Tires,  batteries,  automobiles,  accessories,  dealers 

in.      (Retail).      (See  Industrial  groups.) 

Tobacco     manufactures    (Manufacturing).      (See 

Industrial  groups.) 

Total  deductions.      (See  Sources  of  income  and 

deductions.) 

Also:  Industrial  groups  by  businesses  with 

net  profit  or  loss 

Total  income.      (See  Sources  of  income  and  de- 

141-151 

ductions.) 

Total  receipts: 

Industrial  groups: 

Businesses  with  net  profit  or  loss 

Total  receipts  classes 

Total  receipts  classes: 

141-150 

152-175 

Industrial    groups    by    businesses    with    net 

profit  or  loss 

152-175 

Total  tax: 

After  tax  credits,  historical  summary,  1913- 

1939 

58 

Average : 

Net  income  classes 

15,  93,  95 
13 

210-213 
50 

9,  83,  85 

Summary  and  comparison  with  1938 

10 

Before  tax  credits,  historical  summary,  1913- 

1939 

--- 

--- 

58 

Comparison  with  1938  data 

10 

Definition 

5 

5 

5 

Historical  summaries: 

Net  income  classes,  1916—1939 

62-63 

States  and  Territories,  1939-1930 

202-208 

Years,  1913-1939 

58 

Net  income  classes 

15,"  93,"  95' 

"216-213' 

9,  83,  85 

Rate,  effective: 

Historical  summary,  net  income  classes 

1916-1939 - 

63-64 

Net  income  classes,  all  returns,  returns 

with  no  alternative  tax  (with  normal 

tax    and    surtax),    and   returns    with 

alternative  tax 

15.  93,  95 
13 

210-213 
50 

9,  83,  85 

Summary  and  comparison  with  1938 

10 
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Total  tax — Continued. 

Simple  and  cumulative  distribution  by  net 
income  classes 

States  and  Territories 

Net  income  classes 

Summary  and  comparison  with  1938 

Towns,  counties,  and  cities,  number  of  returns.. 
Trade.     {See  Industrial  groups.) 
Transportation: 

Equipment   except   automobiles    (Manufac- 
turing).    (See  Industrial  groups.) 
Public  utilities.     {See  Industrial  groups.) 
Treasury   bonds,   notes,   bills,   certificates  of  in- 
debtedness, and  United  States  obligations  is- 
sued on  or  before  September   1,    1917.      {See 
GovernmeTit  obligations.) 
Trucking,  local;  and  warehousing   (Public  utili- 
ties).    {See  Industrial  groups.) 
Trusts    (included    in    Composite   and   P^iduciary 
data) : 

Historical  summary  of  tax  laws: 

Credit  allowed 

Requirements  for  filing  returns 


U 


Uncollectible  taxes,  definition 

United  States: 

Instrumentalities,  obligations  of.     {See  Gov- 
ernment.) 
Obligations  issued  on  or  before  September 

1,  1917.     {See  Government.) 
Possessions: 

Income  and  profits  taxes  paid  to 

Obligations  of.     {See  Government.)     • 
Savings  bonds  and  Treasury  bonds.      {See 
Government.) 
Utilities,  public.     {See  Industrial  groups.) 

W 

Wages,  commissions,  salaries,  etc.      {See  Sources 
of  income  and  deductions.) 

Warehousing,      trucking,      local;     and      (Public 
utilities).      {See  Industrial  groups.) 

Washington  State,  publication  of  data  for 

Wholesale: 

And  retail  trade  combined.      {See  Industrial 

groups.) 
Trade.      {See  Industrial  groups.) 
Wholly   and   partially   tax-exempt    Government 
obligations,    amount   owned    and   interest   re- 
ceived.     {See  Government  obligations.) 

Also :  Description 

Wives.     {See  Sex  and  family  relationship.) 
Women.      {See  Sex  and  family  relationship.) 


Type  of  data  and  page  number 


Individual       Fiduciary      Composite 


17,  106 
80-81 


1  Note  7. 
'  Note  3  («). 


13 
49-50 


50 


1300 
2  299 


11 


54-55 


103 

78-79 

176-201 

10 


11 


54-55 


11 


432826—42- 


-24 
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Type  of  data  and  page  number 

Individual 

Fiduciary 

Composite 

Y 

Years.     (See  Historical  summaries.) 

Z 

Zero  balance  income: 

Aggregates    for    number    of    returns,    and 
sources  of  income  and  deductions 

228-231 

INDEX 
SECTION  II 


ESTATE  TAX  RETURNS  AND  GIFT  TAX  RETURNS 


Additional  tax: 

Before  tax  credit: 

Applicable   revenue   acts   and  taxable   status,   all 

returns 

Gross  estate  classes,  taxable  returns 

Net  estate  classes,  taxable  returns 

Computation 

Description 

Net: 

Applicable  revenue  acts  and   taxable   status,   all 

returns 

Gross  estate  classes,  taxable  returns 

Net  estate  classes,  taxable  returns 

Rates 

Administration,   net  losses  during   (Estate).     {See  Deduc- 
tions.) 
Administrative  expenses,  funeral  and  (Estate).     {See  Deduc- 
tions.) 

B 
Basic  tax: 

Before  tax  credits: 

Applicable  revenue   acts  and  taxable  status,   all 

returns 

Gross  estate  classes,  taxable  returns 

Net  estate  classes,  taxable  returns 

Computation : 

Description 

Rates 

Returns  subject  to,  by  States  and  Territories 

Bequests,    charitable,    public,    and   similar    (Estate).      {See 

Deductions.) 
Bonds  (Estate).      {See  Gross  estate.) 

Bonds  and  stocks  (Estate).    {See  Gross  estate;  Information 
items.) 

C 

Capital  stock  in  corporations  (Estate).     {See  Gross  estate.) 
Cash  (Gift).     {See  Property  transferred;  Total  gifts  before 

exclusions.) 
Cash,  mortgages,  notes  and  (Estate).     {See  Gross  estate; 

Information  items.) 
Charitable,  public,  and  similar: 

Bequests  (Estate).     {See  Deductions.) 
Gifts.     {See  Deductions;  Exclusions.) 

1  Note  4. 


Type  of  data  and  page 
number 


Estate 


252-253 
263-265 
255-261 
1  311 
247-248 


252-253 
263-265 
255-261 
308-309 


Gift 


252-253 
263-265 
255-261 
1  311 
247 
308-309 
270-271 
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366 
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'^Pype  of  data  and  page 
number 


Estate 


Gift 


Credit  for: 

Estate,  inheritance,  legacj',  or  succession  taxes: 
■    Description 

Historical  summary  of  tax  laws 

(iift  taxes  (Estate).      {See  Tax  credit.) 
Inheritance  taxes  (Estate).      {See  Tax  credit.) 

D 


247 
310 


{See 


Debts   of   decedent;    mortgages    and    liens    (Estate), 

Deductions.) 
Deductions: 

Applicable  revenue  acts  and  taxable  status,  all  returns. _^ 
(iross  estate  classes: 

Nontaxable  returns 

Taxable  returns 

Net  estate  classes,  taxable  returns 

Net  gift  classes,  taxal)le  returns;  aggregates  for  non- 
taxable returns 

Total  gift  classes,  taxable  and  nontaxable  returns 

Total    gift    plus  tax    classes,  taxable    and   nontaxable 

returns 

Defense  tax: 

Applicable  revenue  act  and  taxable  status,  all  returns.  _ 

Gross  estate  classes,  taxable  returns 

Net  estate  classes,  taxable  returns 

States  and  Territories 

Tax  laws  pertaining  to 

Definitions 

Dependents,  support  of  (Estate).     {See  Deductions.) 
Donors,  identical  (Gift).     {See  Identical.) 

E 

Educational,    scientific,    or    literary    institutions    (publicly 
owned  or  privately  endowed),  bequests  to  (Estate).     {See 
Deductions.) 
Estate : 

Gross.     (See  Gross.) 
Net.     (See  Net.) 
Estate  tax  (see  also  Additional;  Basic): 

Imposition  of 

Rates,  effective  dates 

Tables: 

Description . 

Footnotes  for 

Tax  and  tax  credits,  discussion 

Exclusions: 

Historical  summary  of  tax  laws 

Of  the  first  $4,000  given  each  recipient: 

Definition 

Net  gift  classes,  taxable  returns;  aggregates  for 

nontaxable  returns 

Total  gift  classes,  taxable  and  nontaxable  returns - 

Total  gift  plus  tax  classes 

Exemption,  specific  (see  also  Deductions): 

Definition 

Historical  summary  of  tax  laws 


250-251 

266-269 
262-265 
254-261 


287 
290-291 

288-289 


252-253 
263-265 
255-261 
270  271 
2279,3  311 
246-248 


284-285 


245 
308-309 

248-249 
279 

247-248 


247 
310 


312 

284 

287 
290-291 

288-289 

284 
312 


2  Not3  11. 

« Note  5. 
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Type  of  data  and  page 
number 


Estate 


Gift 


Federal  Government  bonds  (Estate).     {See  Gross  estate.) 

Filing  requirements 

Footnotes 

Funeral     and     administrative     expenses     (Estate).       (*See 
Deductions.) 

G 
Gift  tax: 

Computation  of 

Historical  summary,  1932-1939 

Imposition  of 

Prior  years: 

Total  gift  classes,  nontaxable  returns 

Total  gift  plus  tax  classes,  nontaxable  returns 

Provisions  of  the  Federal  tax  laws  pertaining  to 

Rates,  historical 

Tables: 

Description 

Footnotes  for 

Total,  prior  years,  and  1939: 

Net  gift  classes,   taxable  returns;  aggregates  for 

nontaxable  returns 

Taxable  status 

Total  gift  classes,  taxable  returns 

Total  gift  plus  tax  classes,  taxable  returns 

Gift  taxes  paid  (Estate) .     (See  Tax  credit.) 
Gifts: 

Charitable,  public,  and  similar.  {See  Deductions; 
Exclusions.) 

Description 

Net,  1939.     {See  Net.) 
Prior  years.      {See  Net.) 

Transferred,  by  kind  of  property 

Gross  estate: 

Applicable  revenue  acts  and  taxable  status,  all  returns 

Definition 

Gross  estate  classes: 

Nontaxable  returns 

Taxable  returns 

Historical  summary,  1916-1940 

Net  estate  classes,  taxable  returns 

States  and  Territories 

Gross  estate  classes: 

Nontaxable  returns  for  citizens  and  resident  aliens 
dying  after  the  date  of  enactment  of  the  Revenue  Act 
of  1935:  number  of  returns,  items  of  gross  estat3  and 
deductions,  net  estate  or  no  net  estate  before  specific 

exemption ;  also  information  items 

Taxable  returns  for  citizens  and  resident  aliens  dying 
after  the  date  of  enactment  of  the  Revenue  Act  of 
1935:  number  of  returns,  items  of  gross  estate  and 
deductions,   net  estate,    and   tax;   also   information 

items 

Gross  insurance  (Estate) .      {See  Informal  ion  items.) 

H 
Historical  summaries: 

Number  of  returns,  gross  estate,  net  taxable  estate,  and 

tax,  1916-1940 

Number  of  returns  bv  taxable  status,  total  gifts,  net 

gifts,  and  tax,  1932-1939 

*  Note  2. 


*  311,  245 
279 


283 
294 


284 
294 
283 

291 
289 
312 
312 

285-286 
294 


287 
292 
290 
288 


285 
292 


250-251 
246-247 

266-268 
262-264 
278 
254-260 
270-271 


266  269 


262-265 


278 


294 
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Identical  donors: 

Description 

Returns  of: 

Taxable  status  in  1939  and  prior  years:  number  of 
returns,  net  gifts,  and  tax 

Those  who  were  taxable  for  both  1939  and  a  prior 
year  or  years  by  net  gift  classes  for  1939  and  by 
net  gift  for  prior  year  classes:  number  of  returns- . 
Information  items: 

Applicable  revenue  acts  and  taxable  status,  all  returns 

Gross  estate  classes: 

Nontaxable  returns 

Taxable  returns 

Net  estate  classes,  taxable  returns 

Inheritance  taxes,  tax  credit  for  (Estate) .      (See  Tax  credit.) 
Institutions,    educational,    scientific,    or   literary    (publicly 
owned  or  privately  endowed) ,  bequests  to  (Estate) .     {See 
Deductions.) 
Insurance : 

Gift.     (See    Property    transferred;    Total    gifts    before 

exclusions.) 
Gross  (Estate) .      (See  Information  items.) 
Taxable     (Estate).      (See    Gross    estate;    Information 

items.) 
Tax-exempt  (Estate).      (See  Information  items.) 
Intangible  personal  property  (Estate).      (See  Gross  estate; 
Information  items.) 

J 


Jointly  owned  property   (Estate), 
formation  items.) 

L 


(See  Gross  estate;  In- 


(Sec 


Liens,   debts  of  decedent;   mortgages  and    (Estate), 
Deductions.) 

Literary,  scientific,  or  educational  institutions  fpublicly 
owned  or  privately  endowed),  bequests  to  (P'state).  (See 
Deductions.) 

Losses  during  administration,  net  (Estate).  (See  Deduc- 
tions.) 

M 

Mortgages    and    liens,    debts    of   decedent    (Estate).      (See 

Deductions.) 
Mortgages,   notes,  and   cash    (Estate).     (See   Gross  estate; 

Information  items.) 
Municipal  bonds.  State  and  (Estate).      (See  Gross  estate.) 

N 

Net  additional  tax  (Estate).      (See  Additional.) 
Net  estate: 

After  .$100,000  exemption,  by  States  and  Territories 

Applicable  revenue  acts  and  taxable  status 

Before  specific  exemption: 

Gross  estate  classes 

Net  estate  classes 

Definition 


Type  of  data  and  page 
number 


Estate 


252-253 

267,  269 
263,  265 
255-261 


270-271 
250-251 

263-265 

255-261 

247 


Gift 


285 
292 
293 
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Type  of  data  and  page 
number 

Estate 

Gift 

Net  estate — Continued. 
For  additional  tax : 

Gross  estate  classes 

Net  estate  classes 

States  and  Territories                                           _   _ 

263-265 
255-261 
270-271 
250-251 

263-265 
255-261 
270-271 
250-251 
270-271 
250-251 

267,  269 
254-261 

Taxable  status 

For  basic  tax : 

Gross  estate  classes                                                

Net  estate  classes                                      _            __    _    _ 

States  and  Territories 

Taxable  status 

States  and  Territories 

Under  1924  ov  prior  acts                                    ...        _    . 

Net  estate  or  no  net  estate  before  specific  exemption,  by 
^;ross  estate  classes,  nontaxable  returns 

Net    estate    classes    (before    specific    exennition) :  Taxable 
returns  for  citizens  and  resident  aliens  dying  after  the 
date  of  enactment  of  the  Revenue  Act  of  1935:  number  ot 
returns,  items  of  gross  estate  and  deductions,  net  estate, 
and  tax 

Net  gift  classes: 

Number  of  returns,   total  gifts  by  kind  of  property, 
exclusions,   total  gifts  after  exclusions,   deductions, 
net  gifts,  and  tax 

286-287 

Returns  of  identical  donors  who  were  taxable  for  both 
1939  and  a  prior  year  or  years,  by  net  gifts  for  prior 
years  classes:  lunnljer  of  returns. 

293 

Net  gifts: 

Definition                                        ..                             _    __    _ 

284 

Historical  summary,  1932-1939 

294 

Net  gift  classes,  taxable  returns;  aggregates  for  non- 
taxable returns 

287 

Prior  years: 

Total  gift  clgsses   tiontaxable  returns 

291 

Total  gift  plus  tax  classes,  nontaxable  returns 

289 

Total,  prior  years,  and  1939: 
Taxable  status 

292 

Total  gift  clas'^es,  taxable  returns 

290 

Total  gift  plus  tax  classes   taxable  returns 

288 

Net  gifts  for  prior  years  classes: 

Returns  of  identical  donors  who  were  taxable  for  both 
1939  and  a  prior  year  or  years,  by  net  gift  classes  for 
1939'  number  of  returns 

293 

Net  losses  during  administration    (Estate).      {See   Deduc- 
tions.) 
Net  tax: 

Applicable  revenue  acts  and  taxable  status,  all  returns.  _ 

Gross  estate  classes,  taxable  returns 

Net  estate  classes,  taxable  ret  urns 

Net  taxable  estate,  historical  summary,  1916-1940 

No  net  estate  before  exemption  (Estate).      (See  Net  estate 

or.) 
Nontaxable  returns : 

Aggregates  for  number  of  returns,  total  gifts  by  kind  of 
property,  exclusions,  total  gifts  after  exclusions,  de- 
ductions for  1939;  net  gifts  and  tax  for  prior  years 

252- 
263 
255 

-253 

265 

-261 

278 

280-287 

Applicable  revenue  acts,  all  returns:  number,  items  of 
gross  estate,  deductions,  net  estate,  also  information 
items.     _                     -                     _           --        - 

250 

-253 
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Type  of  data  and  page 
number 


Estate 


Gift 


Nontaxable  returns — Continued. 

For  1939  of  identical  donors  filing  returns  for  prior 
years:  number  of  returns  for  1939;  net  gifts  and  tax 
for  prior  years 

Gross  estate  classes  for  citizens  and  resident  aliens 
dying  after  the  date  of  enactment  of  the  Revenue 
Act  of  1935:  number,  items  of  gross  estate  and  deduc- 
tions, net  estate  or  no  net  estate  before  specific  exemp- 
tion; also  information  items 

Historical  summary,  number  of  returns,  1932-1939 

Total  gift  classes:  number,  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  and  deduc- 
tions for  1939;  net  gifts  and  tax  for  prior  years 

Notes  and  cash,  mortgages   (Estate).      {See   Gross  estate; 

Information  items.) 
Number  of  returns.      (See  specific  classification,  i.  e.  "Gross 
estate  classes,"  "Tot.",l  gift  classes,"  etc.) 


Partially  tax-exem])t,  Federal  Goveriunent  bonas  (Estate). 

(See  Gross  estate.) 
Property : 

Intangible   (Estate).      (See   Gross  estate;    rnformation 

items.) 
Jointly  owned  (Estate).    (See  Gross  estate;  Information 

items.) 
Personal    (Estate).      (See    Gross    estate;    Information 

items.) 
Previously  taxed   (Estate).      (See  Gross  estate;  Infor- 
mation items.) 

Net  deduction.     (See  Deductions.) 

Also:  Definition 

Real  estate  (Estate).      (See  Gross  estate.) 
Tangible  (Estate).      (See  Gross  estate.) 
Transferred : 

During  decedent's  life  (Estate).      (See  Gross  estate; 
Information  items.) 

In  trust 

Kind  of  property 

Under    power     of     appointment     (Estate).      (See 
Gross  estate;  Information  items.) 
Power    of    appointment,    transfers    under    (Estate).      (See 

Gross  estate;  Information    tenis.) 
Public,    and    similar    cliaritable    bo(|uests    (Estate).      (See 
Deductions.) 

R 


Rral    estate    (.srr   r//.so    Clross   estate;    Property    transferred; 
Total  gifts  before  exclusions) : 

States  and  Territories  in  which  returns  were  filed 
(domicile  of  decedent  at  date  of  death)  by  situs  of 

real  est  ate 

Recipient  (Gift).      (See  Exclusions  of  the  first  $4,000  given 

each.) 
Religious  beqviests  (Estate).      (See  Deductions.) 

Requirements  for  filing  returns 

Revenue  acts  applicable: 

Historical  summary  of  tax  laws 

Taxable  status:  number  of  returns,  items  of  gross  estate, 
fleductions,  net  estate,  and  tax;  also  information 
items;  all  returns 


266-269 


292 

294 
289,  291 


247 


292 
292 


272-277 

245,"  311 
308-311 

250-253 


283 
312 


*  Note-  2. 
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Type  of  data  and  page 
number 


Estate 


Gift 


S 

Scientific,    educational,    or    literary    institutions    (publicly 
owned  or  privately  endowed) ,  bequests  to  (Estate) .      (See 
Deductions.) 
Situs  of  real  estate: 

States    and    Territories    in    which    returns    were    filed 

(domicile  of  decedent  at  date  of  death) 

Specific  exemption.      (See  Exemption.) 

State  and  municipal  bonds  (Estate).      (See   Gross  estate.) 

States  and  Territories: 

Number  of  returns  by  taxable  status,  selected  items 
for  all  taxable  returns,  and  additional  items  for 
returns  subject  to  basic  tax  under  the  Revenue  Act 
of  1926  or  under  the  basic  tax  provisions  of  the  In- 
ternal Revenue  Code,  by  States  and  Territories  in 
which  returns  were  filed  (domicile  of  decedent  at  date 

of  death) 

^^alue  of  real  estate  by  States  and  Territories  in  which 
returns  were  filed   (domicile  of  decedent  at  date  of 

death)  and  by  situs  of  real  estate 

Stocks  and  bonds: 

Estate.      (See  Gross  estate;  Information  items.) 
Gift.      (See  Property  transferred;  Total  gifts  before  ex- 
clusions.) 

Summary  data 

Support  of  dependents  (Estate).      (See  Deductions.) 
Synopsis  of  Federal  tax  laws 


Tangible  personal  property   (Estate).      (See  Gross  estate.) 
Tax.      (See  specific  type  of  tax  or  classification,  i.  e.  "Addi- 
tional tax,"  "Basic  tax,"  "Estate  tax,"  "Gift  tax,"  etc.) 

Also:  After  tax  credits,  by  States  and  Territories 

Before  tax  credits,  by  States  and  Territories 

Tax  credit  for: 

Gift  taxes  paid  to  the  Federal  Government  for  basic  and 
additional  tax  computation: 

Applicable  revenue  acts  and  taxable  status 

Gross  estate  classes 

Net  estate  classes 

States  and  Territories 

Inheritance  taxes  (for  basic  tax  computation) : 

Applicable  revenue  acts  and  taxable  status 

Gross  estate  classes 

Net  estate  classes 

States  and  Territories 

Tax  liability  and  collections 

Taxable  status  of  identical  donors  in  1939  and  prior  years: 
number  of  returns  for  1939;  net  gifts  and  tax  for  1939  and 

prior  years 

Tax-exempt  insurance  (Estate).     (See  Information  items.) 
Total  gift  classes: 

Taxable  and  nontaxable  returns,  number:  total  gifts  be- 
fore exclusions,  exclusions,  total  gifts  after  exclusions, 
deductions,  net  gifts,  and  tax 


272-277 


270-271 

272-277 

245-246 
308-311 


283 
312 


270-271 
270-271 


252-253 
263-265 
255-261 
270-271 

252-253 
263  265 
255  261 
270  271 
246 


283 


292 


289-291 
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Total  gift  plus  tax  classes: 

Taxable  returns,  number:  total  gifts  before  exclusions, 
exclusions,  total  gifts  after  exclusions,  deductions,  net 

gifts,  and  tax 

Total  gifts: 

After  exclusions: 

Definition 

Net  gift  classes,  taxable  returns;  aggregate  for  non- 
taxable returns 

Total  gift  classes,  taxable  and  nontaxable  returns.. 

Total  gift  plus  tax  classes,  taxable  returns 

Before  exclusions: 

Definition 

Kind  of  property  by  net  gift  classes,  taxable  re- 
turns ;  aggregate,  nontaxable  returns 

Total  gift  classes,  taxable  and  nontaxable  returns.. 

Total  gift  plus  tax  classes,  taxable  returns 

Historical  summary,  1932-1939 

Total  tax: 

Historical  summary,  1916-1940 

Liability: 

Applicable  revenue  acts  and  taxable  status 

Gross  estate  classes,  taxable  returns 

Net  estate  classes,  taxable  returns 

Transfers: 
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CORPORATION  INCOME  AND  (DECLARED  VALUE)  EXCESS-PROFITS  TAX  RETURNS 
AND  PERSONAL  HOLDING  COMPANY  RETURNS 

Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  August  1,  1942. 
Sir:  In  accordance  with  the  provisions  of  the  Revenue  Act  of  1916 
and  subsequent  Federal  tax  laws  requiring  the  publication  annually  of 
statistics  with  respect  to  the  operationof  the  income,  war-profits,  and 
excess-profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report 
entitled  "Statistics  of  Income  for  1939,  Part  2,"  prepared  from  corpo- 
ration income  and  (declared  value)  excess-profits  tax  returns  and  per- 
sonal holding  company  returns  for  1939  filed  during  1940,  with  a 
historical  presentation  of  the  income  and  of  the  tax  liability  reported 
by  corporations  from  1909  to  date.  On  pages  233-241  there  is  pre- 
sented a  synopsis  of  the  provisions  of  the  Federal  tax  laws  for  the 
income  years  1909  through  1939  relating  to  corporation  income  and 
profits  tax  rates  and  credits  which  aft'ect  the  comparability  of  historical 
data  in  Statistics  of  Income. 
Respectfully, 

Guy  T.  Helvering, 
Commissioner  oj  Internal  Revenue. 

Hon.  Henry  Morgenthau,  Jr., 

Secretary  oj  the  Treasury. 


CORPORATION   INCOME   AND    (DECLARED   VALUE)    EXCESS-PROFITS 

TAX  RETURNS 

returns  included 

In  each  volume  of  Statistics  of  Income  the  data  tabulated  are  from 

returns  for  the  calendar  year  indicated  therein,   for  a  fiscal  year 

'ending  in  the  period  July  of  the  calendar  vear  through  June  of  the 

succeeding  year,  and  for  a  part  year  witli  the  greater  number  of 

months  of  the  accounting  period  falling  in  the  calendar  year. 

The  returns  covered  by  this  report  are,  in  general,  for  the  calendar 
year  ending  December  31,  1939.  However,  a  considerable  number  of 
returns  for  a  fiscal  year,  other  than  the  calendar  year,  ending  within 
the  period  July  1939  through  June  1940,  are  tabulated  with  the 
calendar  year  returns  for  1939.  There  are  also  included  part  year 
returns  for  which  the  greater  part  of  the  accounting  period  falls  in  1939. 

Data  are  tabulated  from  Forms  1120  and  1120A  filed  bv  domestic 
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corporations  and  resident  foreign  corporations  not  exempt  from  tax 
under  section  101,  Internal  Revenue  Code  as  amended;  also  from 
Form  1120L  filed  by  domestic  life  insurance  companies  and  by  foreign 
life  insurance  companies  carrying  on  insurance  business  within  the 
United  States  or  holding  reserve  funds  upon  business  transacted 
within  the  United  States.  There  is  excluded  from  this  report  informa- 
tion for  nonresident  foreign  corporations  (those  not  engaged  in  trade 
or  business  within  the  United  States  and  not  having  an  office  or  place 
of  business  therein).  Such  corporations  are  required  to  file  on  Form 
1120NB  income  derived  from  sources  within  the  United  States,  unless 
a  tax  of  10  percent  has  been  withheld  at  the  source  on  dividends 
(5  percent  if  the  corporation  is  organized  under  the  laws  of  Canada) 
and  a  tax  of  15  percent  has  been  withheld  at  the  source  on  all  other 
items  of  taxable  income  (interest,  rents,  royalties,  etc.). 

The  data  are  tabulated  from  the  returns  as  filed  by  the  trxpayer, 
and  prior  to  revisions  that  may  be  made  as  a  result  of  audit  by  the 
Bureau  of  Internal  Revenue.  Amended  returns  and  tentative  returns 
are  not  included  in  the  tabulations. 

In  general,  the  tables  for  corporations  include  aggregates  for  all 
returns  covered  by  this  report,  as  well  as  separate  tabulations  for 
returns  with  net  income  and  with  no  net  income.  Separate  tabulations 
for  fiscal  year  returns  and  for  part  year  returns,  on  pages  35-42, 
make  it  possible  to  segregate  certain  data  for  the  calendar  year 
accounting  period. 

TAXES  UNDER  INTERNAL  REVENUE  CODE 

The  corporation  income  tax  rates  in  sections  13  and  14  of  the  In- 
ternal Revenue  Code  are  eft'ective  for  taxable  years  beginning  after 
December  31,  1938,  and  the  (declared  value)  excess-profits  tax  rates 
in  section  600  of  the  Code  are  efi^ective  for  income-tax  taxable  years 
ending  after  June  30,  1939. 

The  corporation  income  and  (declared  value)  excess-profits  tax 
rates  are  the  same  for  all  returns  covered  by  this  report,  since  the 
Internal  Revenue  Code,  approved  February  10,  1939,  embodied  the 
tax  rates  which  were  in  force  on  January  2,  1939 — those  of  the  Revenue 
Act  of  1938. 

The  name  of  the  existing  excess-profits  tax  in  section  600  of  the 
Internal  Revenue  Code  was  changed  to  "Declared  Value  Excess- 
profits  Tax,"  effective  February  10,  1939  (see  section  506  of  the  Second 
Revenue  Act  of  1940,  approved  October  8,  1940).  The  new  name  is 
used  throughout  this  report,  even  though  it  did  not  appear  on  the 
returns  for  1939,  many  of  which  were  filed  prior  to  the  date  of  approval 
of  the  Second  Revenue  Act  of  1940.  * 

NUMBER  OF  RETURNS,  NET  INCOME,  DEFICIT,  AND  TAX 

The  number  of  corporation  income  and  (declared  value)  excess- 
profits  tax  returns  for  1939  is  515,960,  of  which  199,479  show  net 
income  for  (declared  value)  excess-profits  tax  computation  of  $8,826,- 
713,029,  while  270,138  show  a  deficit  of  $2,092,147,535,  and  46,343 
have  no  income  data  (inactive  corporations).  The  income  tax  is 
$1,216,450,292,  the  (declared  value)  excess-profits  tax  $15,805,962, 
the  total  tax  $1,232,256,254. 

Of  the  199,479  returns  with  net  income  for  (declared  value)  excess- 
profits  tax  computation,  170,380  show  only  income  tax  hability,  49 
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show  only  (declared  value)  excess-profits  tax  1 1 ''^^l^  22  ^7  and  basic 
both  income  tax  and  (declared  value)  excess-profil^^"^      ^  r  „f  ^ 
2,928  show  no  tax  liabiHty.  ^^^ges  64-71,  c^n- 

The  increase  or  decrease,  1939  over  1938,  for  number  groups,  ilie 
income,  deficit,  and  tax  reported  on  corporation  returns  i^^^f  j®  com- 
in  the  following  summary:  ^   Income 

Ccrporation  returns:  Increase  or  (decrease),  1939  over  1938,  for  number  of  retui?^'^ 

net  income,  deficit,  and  tax 

[Money  figures  in  thousands  of  dollars] 


1939 


1938 


Increase  or  (decrease), 
1939  over  1938 


Number  or 
amount 


Percent 


Number  of  returns 

Returns  with  net  income:  • 

Number  of  returns 

Net  income  L - 

Total  tax  liability 

Income  tax 

(Declared  value)  excess-profits  tax. 

Returns  with  no  net  income: ' 

Number  of  returns -- 

Deficit'..- 

Number  of  returns  of  inactive  corporations 


515, 960 

199,  479 

8, 826,  713 

1,  232,  256 

1, 216,  450 

15, 806 

270, 138 

2, 092, 148 

46,  343 


520,  501 

169, 884 

,  525,  979 

859,  566 

853,  578 

5,988 

301, 148 

,  853,  098 

49,  469 


(4,  541) 

29,  595 

2, 300,  734 

372,  691 

362,  872 

9,818 

(31,010) 

(760, 950) 

(3, 126) 


(0.9) 

17.4 
35.3 
43.4 
42.5 
164.0 

(10.  3) 

(26. 7) 

(6.3) 


For  footnote,  see  p.  43. 


TAX  LIABILITY  AND  COLLECTIONS 


The  tax  liability  shown  in  this  report  (the  total  amount  reported  on 
the  corporation  returns  as  filed)  is  not  strictly  comparable  with  the 
amount  of  tax  collected  for  any  given  period,  because  of  certain  fac- 
tors, among  which  are  the  following: 

1.  Audit  of  the  returns  may  change  the  amount  of  tax  liability. 

2.  The  credit  claimed  for  income  and  profits  taxes  paid  by  domestic 
corporations  to  foreign  countries  or  possessions  of  the  United  States  is 
not  deducted  from  the  amount  of  income  tax  liability  shown  in  this 
report.     (For  amount  of  this  credit,  see  page  15.) 

3.  Income  tax  paid  at  source  on  tax-free  covenant  bonds  is  included 
in  the  corporation  income  tax  collections,  but  does  not  appear  in 
these  tabulations. 

4.  For  fiscal  year  returns  on  which  the  tax  is  paid  in  four  e(][ual  in- 
stallments, the  total  tax  liability  may  not  be  collected  during  the 
calendar  year  in  which  the  returns  are  filed.  Fiscal  year  returns  are 
required  to  be  filed  on  or  before  the  15th  day  of  the  third  month  after 
the  end  of  the  fiscal  year,  and  payment,  as  in  the  case  of  calendar  year 
returns,  is  required  at  the  time  the  return  is  filed,  or  in  four  quarterly 
installments.  The  first  of  the  quarterly  installments  is  due  when  the 
return  is  filed.  Thus,  during  the  calendar  year  1940,  collections  were 
made  of  part  or  all  of  the  taxes  reported  on  returns  for  a  fiscal  year 
ending  in  the  period  January  31,  1939,  through  September  30,  1940, 
the  last  quarterly  installment  payment  on  returns  with  fiscal  year 
ending  January  31,  1939,  being  due  on  January  15,  1940,  and  the  first 
quarterly  installment  payment  on  returns  with  fiscal  year  ending 
September  30,  1940,  being  due  on  December  15,  1940;  whereas  there 
are  excluded  from  the  statistics  in  this  report,  as  previously  indicated, 
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the  returns  for  a  fiscal  year  ending  prior  to  July  1939  and  subsequent 
to  June  1940. 

5.  Delays  in  tax  payment  due  to  financial  embarrassment,  liquida- 
tion of  business,  or  any  other  cause,  result  in  the  classification  of  such 
taxes  as  "back  taxes,"  the  collection  of  which  is  made  after  the  close 
of  the  year  in  which  such  taxes  are  due.  For  similar  reasons,  certain 
amounts  are  uncollectible. 

6.  Collections  in  the  current  year  include  such  interest  and  penalty 
items  as  are  received  in  connection  with  delinquent  payments  of 
taxes. 

7.  Tabulations  in  this  report  exclude  data  reported  on  nonresident 
foreign  corporation  income  tax  returns.  Form  1120NB,  whereas  col- 
lections in  the  current  year  include  taxes  on  these  returns. 

COMPARABILITY  WITH  PREVIOUS  REPORTS 

In  various  sections  of  this  report  attention  is  directed  to  changes  in 
methods  of  tabulation  and  in  provisions  of  the  Federal  tax  laws  under 
which  returns  for  given  years  are  filed,  which  changes  interfere  with 
precise  comparability  of  the  data  over  a  period  of  years.  The  major 
provisions  of  the  Federal  tax  laws  for  the  income  years  1909  through 
1939- are  presented  on  pages  233-241. 

Industrial  classification. — Corporations  are  classified  industrially  on 
the  one  business  activity  which  accounts  for  the  largest  percentage  of 
"Total  receipts."  Therefore,  the  industrial  groups  contain  corpora- 
tions not  engaged  exclusively  in  the  industries  in  which  they  are  classi- 
fied. "Total  receipts"  means  the  sum  of  the  following  items:  Gross 
sales  (where  inventories  are  an  income-determining  factor) ;  gross  re- 
ceipts (where  inventories  are  not  an  income-determining  factor) ;  in- 
terest on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc.;  taxable 
interest  on  obligations  of  the  United  States;  rents;  royalties;  capital 
gain;  gain  from  sale  or  exchange  of  property  other  than  capital  assets; 
dividends;  and  other  income  required  to  be  included  in  gross  income. 

The  application  of  the  Standard  Industrial  Classification,  issued 
by  the  Division  of  Statistical  Standards,  Bureau  of  the  Budget,  Ex- 
ecutive Office  of  the  President,  beginning  with  the  income  year  1938, 
is  reflected  in  the  industrial  classification  of  corporation  returns  for 
1938  and  1939.  Although  the  number  of  groups  in  the  Standard 
Industrial  Classification  was  greatly  condensed  for  the  purposes  of 
Statistics  of  Income,  the  number  of  major  and  minor  industrial  groups 
for  corporation  returns  for  1938  and  1939  has  been  increased  over  that 
for  1937,  and  certain  changes  have  been  made  in  the  contents  of  the 
groups.  Since  the  Standard  Industrial  Classification,  as  at  present 
designed,  is  on  an  establishment  basis,  certain  modifications  were 
necessary  to  make  it  applicable  to  corporation  income  tax  returns 
which  are  filed  on  an  ownership  basis. 

The  major  and  minor  industrial  groups  for  1939  are  comparable 
with  those  for  1938.  However,  many  of  the  industrial  groups  for 
1938  and  1939  are  not  strictly  comparable  with  those  for  1937  because 
certain  industrial  groups  and  certain  industrial  activities  within  in- 
dustrial groups  are  shifted  from  one  classification  for  1937  to  another 
for  1938  and  1939.  The  comparison  of  the  major  and  minor  indus- 
trial groups  for  1938  (and  1939)  with  those  for  1937  is  given  in  the 
two  charts  on  pages  241-273,  Statistics  of  Income  for  1938,  Part  2. 
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In  this  report  the  two  text  tables  on  pages  8-11  and  22-27  and  basic 
tables  3,  4,  and  6,  pages  72-139  and  146-211,  contain  1939  data  clas- 
sified by  major  industrial  groups,  and  basic  table  2,  pages  64-71,  con- 
tains 1939  data  classified  by  major  and  minor  industrial  groups.  The 
industrial  classification  for  1939  in  these  text  and  basic  tables  is  com- 
parable to  that  for  1938  in  corresponding  tables  in  Statistics  of  Income 
for  1938,  Part  2. 

Basic  table  7,  pages  212-217,  containing  certain  data  for  1930  through 
1939,  is  the  only  table  in  this  report  showing  1938  and  1939  data  by 
industrial  groups  similar  to  the  major  industrial  groups  in  Statistics 
of  Income  for  1930-1937.  The  method  of  combinmg  1939  data  shown 
in  basic  table  2,  pages  64-71,  into  the  major  industrial  groups  used 
for  1930-1937  is  the  same  as  that  used  for  combining  1938  data  (see 
Statistics  of  Income  for  1938,  Part  2,  pages  249-273).  A  small 
number  of  adjustments  were  also  made  for  1937  because  data  for 
certain  minor  industrial  groups,  which  were  shifted  by  the  classifica- 
tion for  1938  and  1939,  are  available  both  for  1937  and  subsequent 
years.     All  adjusted  figures  are  designated  "ad"  in  basic  table  7. 

In  using  the  1937,  1938,  and  1939  data  shown  in  the  three  lines  at 
the  foot  of  each  industrial  group  in  basic  table  7,  it  must  be  remem- 
bered that,  although  this  is  the  best  comparison  that  can  be  presented 
for  the  three  years,  the  data  are  not  entirely  comparable  because  certain 
industrial  activities  within  minor  industrial  groups  are  tabulated  in 
different  industrial  groups  for  1938  and  1939  than  they  w^ere  for  1937.. 

Furthermore,  the  industrial  classification  for  1934  and  subsequent 
years,  presented  in  basic  table  7,  is  not  strictly  comparable  with  that 
for  prior  years,  by  reason  of  the  discontinuance,  under  the  Revenue 
Act  of  1934,  of  the  privilege  of  filing  consolidated  returns,  except  by 
railroad  corporations.  Prior  to  1934,  the  industry  in  which  each 
consolidated  return  is  classified  represents  the  predominant  or  basic 
activity  of  the  combined  affiliated  concerns,  whereas,  for  1934  and 
subsequent  years,  the  industry  reported  on  the  return  filed  for  each 
concern,  which  was  formerly  in  the  affiliated  group,  is  classified  sepa- 
rately. 

Geographic  distribution. — The  data,  although  tabulated  by  States 
in  which  the  returns  are  filed,  do  not  represent  what  may  be  called 
the  geographic  distribution  of  income.  Returns  filed  in  a  State  may 
not  be  a  complete  coverage  of  all  corporations  whose  principal  place 
of  business  is  located  therein,  as  a  corporation  may  file  an  income  tax 
return  either  in  the  collection  district  in  which  it  has  its  principal 
place  of  business  or  in  the  collection  district  in  which  it  has  its  principal 
office  or  agency,  and,  conversely,  a  tabulation  for  a  given  State  may 
include  data  from  returns  of  corporations  having  their  principal  place 
of  business  in  another  State.  There  is  no  way  of  ascertaining  from 
income  tax  returns  the  amount  of  income  originating  in  the  respective 
States  or  the  amount  of  tax  paid  on  that  basis. 

The  industrial  classification  and  the  geographic  distribution  are  not 
strictly  comparable  from  year  to  year  by  reason  of  changes  in  the 
financial  structure  of  corporations  and  in  the  provisions  of  the  Federal 
tax  laws  affecting  the  filing  of  returns.  Certain  definite  results  are 
that  separate  returns,  for  each  concern  of  affiliated  groups  of  companies 
which  formerly  filed  on  a  consolidated  basis,  may  or  may  not  be  filed 
in  the  same  collection  districts  as  heretofore,  depending  upon  whether 
or  not  the  principal  place  of  business  or  principal  ofiice  of  the  affiUated 
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companies  is  in  the  same  collection  district  as  that  of  the  parent  com- 
pany. Moreover,  such  subsidiary  or  affiliated  companies  may  lose 
their  identity,  and  therefore  discontinue  filing  income  tax  returns  on 
their  own  account,  through  being  merged  in  the  financial  structure  of 
the  parent  company  as  branches  or  departments  instead  of  continuing 
as  separate  entities,  or  the  reverse  would  result  through  the  transfer 
of  the  ownership  of  subsidiary  concerns  or  branches,  or  setting  them 
up  as  separate  corporations. 

I/JiFINITIONS  OF  TOTAL  COMPILED  RECEIPTS,  TOTAL  COMPILED  DEDUCTIONS, 
COMPILED  NET  PROFIT  OR  NET  LOSS,  GROSS  INCOME,  NET  INCOME  OR  DEFICIT, 
AND  TAXES 

In  this  report  "Total  compiled  receipts"  for  1939  corresponds  to 
"Total  income"  (item  14,  page  1,  Forms  1120  and  1120A),  after  trans- 
ferring to  deductions  the  negative  items  of  income  reported  under 
sources  of  income  and  adding  "Cost  of  goods  sold,"  "Cost  of  operations" 
(items  2  and  5,  respectively,  page  1,  Forms  1120  and  1120A),  and 
"Wliolly  tax-exempt  interest  on  Government  obligations"  (items 
19(a)  (1),  (2),  (3),  and  (5),  schedules  P  and  A,  Forms  1120  and  1120A, 
respectively.  For  list  of  items  comprising  "Total  compiled  receipts," 
see  page  16.  Facsimiles  of  Forms  1120  and  1120A,  to  which  ref- 
erences are  made  in  this  and  succeeding  paragraphs,  appear  on  pages 
246-255  and  256-263,  respectively. 

•  "Total  compiled  deductions"  for  1939  corresponds  to  "Total  deduc- 
tions" (item  27,  page  1,  Forms  1120  and  1120A)  plus  "Cost  of  goods 
sold,"  "Cost  of  operations"  (items  2  and  5  respectively,  page  1, 
Forms  1120  and  1120A),  and  the  negative  items  reported  as  soui'ces  of 
income.  For  list  of  items  comprising  "Total  compiled  deductions," 
see  page  16.  "Total  deductions,"  reported  as  item  27,  page  1,  Forms 
1120  and  1120A,  is  not  shown  in  this  report. 

"Compiled  net  profit"  or  "Compiled  net  loss"  for  1939  is  the 
difference  between  "Total  compiled  receipts"  and  "Total  compiled 
deductions." 

"Gross  income"  for  1939  corresponds  to  "Total  income"  (item  14, 
page  1,  Forms  1120  and  1120A),  after  transferring  to  deductions  the 
negative  items  of  income  reported  under  sources  of  income  and  adding 
"Cost  of  goods  sold"  and  "Cost  of  operations"  (items  2  and  5,  respec- 
tively, page  1,  Forms  1120  and  1120A).  "Gross  income"  is  smaller 
than  "Total  compiled  receipts,"  as  the  two  terms  are  used  in  this 
report,  only  by  the  amount  of  wholly  tax-exempt  interest  received  on 
certain  Government  obligations.  "Total  income,"  reported  as  item 
14,  page  1,  Forms  1120  and  1120A,  is  not  shown  in  this  report. 

"Net  income"  or  "Deficit"  for  1939  is  the  amount  reported  for 
(declared  value)  excess-profits  tax  computation  (item  28,  page  1, 
Forms  1120  and  1120A),  and  is  the  difi'erence  between  "Total  income" 
and  "Total  deductions"  (items  14  and  27,  respectively,  page  1,  Forms 
1120  and  1120A).  "Net  income"  or  "Deficit"  is  also  the  difference 
between  "Gross  income"  and  "Total  compiled  deductions."  "Net 
income"  is  less  than  "Compiled  net  profit,"  and  "Deficit"  is  greater 
than  "Compiled  net  loss,"  as  the  terms  are  used  in  this  report,  only 
by  the  amount  of  wholly  tax-exempt  interest  received  on  certain  Gov- 
ernment obligations. 

The  classification  of  the  1939  returns  into  those  with  net  income 
and  with  no  net  income  is  based  on  the  amount  reported  for  (declared 
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value)  excess-profits  tax  computation.  Beginning  with  1936,  net 
income  includes  dividends  received  on  stock  of  domestic  corporations 
(subject  to  income  taxation  under  the  Federal  tax  law)  and  interest 
received  on  certain  Government  obligations  which  is  subject  to 
(declared  value)  excess-profits  tax,  and  excludes  contributions  or 
gifts  (limited  to  5  percent  of  net  income  before  deduction  of  contribu- 
tions or  gifts). 

The  amount  tabulated  as  "Income  tax"  for  1939  represents  an 
amount  prior  to  the  allowance  of  credit  claimed  for  income  tax  paid  to 
a  foreign  country  or  United  States  possession.  As  stated  on  page  15, 
this  credit  aggregates  $46,332,969  for  domestic  corporations  with  net 
income  (other  than  domestic  corporations  entitled  to  the  benefits  of 
section  251  of  the  Internal  Revenue  Code — ^corporations  receiving  a 
large  portion  of  their  gross  income  from  sources  within  a  possession  of 
the  United  States). 

The  "(Declared  value)  excess-profits  tax"  for  1939  is  the  amount 
reported  as  a  tax  liability  (item  8,  schedule  A,  page  2,  Form  1120,  and 
item  40,  page  1,  Form  1120A).  This  amount  is  allowed  as  a  deduction 
in  the  computation  of  net  income  for  income  tax  purposes,  and  is 
reported  as  item  29,  page  1,  Forms  1120  and  1120A,  unless  the  return 
is  rendered  on  a  cash  basis.  If  the  cash  basis  of  accounting  is  used,  the 
deduction  is  the  amount  of  (declared  value)  excess-profits  tax  actually 
paid  within  the  taxable  year  covered  by  the  return. 

MAJOR  INDUSTRIAL  GROUPS 

In  the  table  on  pages  8-11,  returns  of  corporations  are  classified 
by  major  industrial  groups  for  returns  with  net  income  and  with  no 
net  income,  and  for  returns  of  inactive  corporations.  Totals  for  the 
following  items  are  shown  foi*  each  classification  to  which  the  items  are 
applicable:  Number  of  returns,  total  compiled  receipts,  net  income, 
deficit,  income  tax,  and  (declared  value)  excess-profits  tax.  Basic 
table  1,  pages  62-63,  shows  similar  data  for  the  returnf;  distributed 
by  States  and  Territories.  Unlike  1938,  "Total  compiled  receipts" 
is  shown  in  the  table  on  pages  8-11  and  in  basic  table  1  in  place  of 
"Gross  income."  "Total  compiled  receipts"  is  greater  than  "Gross 
income"  only  by  the  amount  of  wholly  tax-exempt  interest  received 
on  certain  Government  obligations. 

The  major  industrial  groups  for  1939  are  comparable  with  those  for 
1938.  However,  many  of  the  major  industrial  groups  for  1938  and 
1939  are  not  strictly  comparable  with  those  for  1937  because  certain 
minor  industrial  groups  and  certan  industrial  activities  within  major 
industrial  groups  are  shifted  from  one  classification  for  1937  to  another 
for  1938  and  1939.  The  comparison  of  the  major  industrial  groups 
for  1938  (and  1939)  with  those  for  1937  is  given  in  the  chart  on  pages 
241-248,  Statistics  of  Income  for  1938,  Part  2. 

In  analyzino-  the  data  compiled  from  returns  classified  under  the 
major  industrial  group  "Insurance  carriers,  agents,  etc.,"  allowance 
should  be  made  for  the  two  special  deductions  from  gross  income 
permitted  life  insurance  companies  under  section  203(a),  Internal 
Revenue  Code  as  amended,  relating  to  reserve  funds  required  by  law 
and  reserve  for  dividends.  On  1939  returns  with  net  income  these 
deductions  aggregate  $17,344,708  and  on  returns  with  no  net  income, 
$899,758,292^  On  1939  returns  with  balance  sheets,  these  deductions 
aggregate  $15,861,101  for  returns  with  net  income  and  $893,445,626 
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for  returns  with  no  net  income.  In  basic  tables  3  and  4,  pages  72- 
110  and  112-139,  respectively,  the  special  deductions  for  life  insur- 
ance companies  are  included  in  "Other  deductions." 

Id  basic  table  3,  there  are  shown  dividends  received  on  stock  of 
domestic  corporations  (line  8  on  table),  interest  received  on  certain 
Government  obligations  subject  to  the  (declared  value)  excess-profits 
tax  (line  11),  and  contributions  or  gifts  (line  22),  by  major  industrial 
groups,  in  aggregate  and  for  returns  with  net  income  and  with  no  net 
income.  The  information  shown  in  basic  table  3  permits  comparisons 
of  the  above  items  tabulated  from  the  1939  returns  with  similar  items 
from  returns  prior  to  1936,  and  indicates  the  effect  of  the  inclusion  in 
net  income  for  (declared  value)  excess-profits  tax  computsrtion  of 
dividends  received  on  stock  of  domestic  corporations  and  interest 
received  on  certain  Government  obligations. 

Corporation  returns,  19S9,  by  major  industrial  groups  for  returns  with  net  income  and 
with  no  net  income:  Numher  of  returns,  total  compiled  receipts,  net  income,  deficit, 
income  tax,  and  (declared  value)  excess-profits  tax;  also  numher  of  returns  of  inactive 
corporations 

[For  text  defining  certain  items  and  descrihinR  returns  included,  see  pp.  1-7] 
[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  ^ 


All  industrial  groups 

Mining  and  quarrying 

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite,  peat,  etc 

Petroleum . 

Nonmetallic  mining  and  quarry- 
ing..  .__ 

Mining  and  quarrying  not  alloca- 
ble  

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from 

fabrics __. 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  prod- 
ucts  

Furniture   and   finished  lumber 

products 

Paper  and  allied  products 

Printing  and  publishins;  indus- 
tries     

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  prod- 
ucts  

Electrical  machinery  and  equip- 
ment   

Machinery,  except  transportation 

equipment  and  electrical 

Automobiles  and  equipment,  ex- 
cept electrical 

Transportation  equipment;  except 

automobiles 

Other  manufacturing 

Manufacturing  not  allocable 

For  footnotes,  see  p.  43. 


Total 
number 
of  re- 
turns 


515.960 


14,  434 


2,587 

130 

2, 053 

5,974 

1,916 

1,774 


89,  347 


10, 144 

3,191 

307 

4,923 

8,513 

2,157 

565 

2,973 

4,567 
2,213 

11,690 
7,049 
733 
3,626 
6,816 

2,621 

1,727 

6,299 

916 

847 
5,502 
1,968 


Returns  with  net  income  ' 


Number 


199, 179 


3,622 


353 
23 

505 
1,892 


43, 002 


5.040 

1,656 

116 

2,578 

3,725 

1,080 

326 

1,297 

2,136 
1,423 

4,817 
3,368 
350 
1,771 
3,917 

1,368 


3,289 

457 

339 

2,387 

682 


Percent 

ol  croup 

total 


38.66 


25.09 


13.65 
17.  69 
24.60 
31.67 

42.69 

1.75 


48.13 


49.69 
51.90 
37.79 
52.37 

43.  76 
50. 07 
57.70 


46.77 
64.30 

41.21 

47.78 
47.  75 
48.84 
57.47 

52.19 

50.96 

52.21 

49.89 

40.02 
43.38 
34.65 


Total 
comjiiled 
receipts  ^ 


10.5,  658, 338 


1,  713,  324 


688,  306 

18,136 

390,  621 

403,  427 

211,353 

1,482 


49, 994,  914 


9,  059, 007 
1,443,913 
1,296,491 
3, 167,  253 

1,  735,  791 

992,  365 

1,  010,  671 

617,412 

978,  458 
1,  546,  225 

1,778,953 
4,  097,  415 
4,131,584 
1,321,342 
4,  977, 439 

1,  530,  904 

1,732,832 

3, 180,  661 

3,437,438 

720, 188 
958, 043 
280,  470 


Net  in- 
come 1 


8, 826,  713 


250,  590 


134,  383 

507 

18,  257 

69,  695 

27,  407 

341 


Income 
tax 


1,216.450 


36,  882 


18,  766 

77 

2,802 

10, 854 

4,356 

27 


3, 948,  328 


418,789 
150,967 
129,169 
189,  459 

51,  644 
46,  506 
64,  766 

38,  288 

58, 028 
120,  417 

157, 999 
553, 738 
196,  590 
157,643 
344,  662 

152,  202 

187,  240 

330,  945 

384, 159 

84,  769 
108,  757 
21,  593 


624,  375 


67,  375 
25,  598 
21, 148 
31,729 

8,302 
7,605 
10,  457 

5,991 

9,348 

19,  562 

23,814 
84, 947 

20,  342 
25, 803 
56, 006 

24,846 

30,  226 

55,  254 

60,  439 

14, 150 
18. 010 
3,424 
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Corporation  returns,  1939,  by  major  indxislrial  groups  for  returns  with  net  income  and 
with  no  net  income:  Number  of  returns,  total  compiled  receipts,  net  income,  deficit, 
income  tax,  and  {declared  value)  excess-profits  tax;  also  number  of  returns  of  inactive 
corporations — Continued 

(Money  figures  in  thonsanHs  of  dollars] 


Major  industrial  groups ' 


Total 
number 
of  re- 
turns 


Returns  with  net  income  ' 


Number 


Percent 

of  group 

total 


Total 
compiled 
receipts  ^ 


Net  in- 
come 1 


Public  utilities 

Transportation  ' 

Communication 

Other  public  utilities  * 

Trade 

Wholesale 

Retail - 

Department,     general    mer- 
chandise, dry  goods 

Limited-price  variety  stores  -  - 

!Mail-order  houses 

Food  stores 

Paclcagre  liquor  stores 

Drug  stores 

Apparel 

Furniture  and  house  furnish- 
ings   

Eating  and  drinkine  places... 
Dealers  in  automobiles,  acces- 
sories, tires,  batteries 

Fillin?  stations 

Hardware _■ 

Lumber  and  coal  yards 

Other  retail  trade 

Retail  trade  not  allocable 

Trade  not  allocable 

Service-- 

Personal  service 

Business  service 

Autom(;bile  repair  services 

Amu  seni  ent 

Other  service,  including  schools. -- 
Service  not  allocable 

Finance,  insurance,  real  estate,  and 
lessors  of  real  property 

Banks  and  trust  companies 

Mortgage  and  title  companies 

Investment  trusts  and  investment 
companies 

Holding  companies ' 

Other  corporations  holding  securi- 
ties 8 

Security  and  commodity-exchange 
brokers  and  dealers 

Commercial  credit  and  finance 
companies 

Industrial  and  personal  loan  com- 
panies. - 

Other  finance  companies - . 

Insurance  carriers,  agents,  etc 

Real  estate,  including  lessors  of 
buildings 

Lessors  of  real  property,  except 
buildings 

Finance,  insurance,  real  estate, 
and  lessors  of  real  property  not 
allocable 

Construction 

Agriculture,  forestry,  and  fishery 

Agriculture  and  services 

Forestry 

Fishery 

Nature  of  business  not  allocable,  ex- 
cept trade 

For  footnotes,  see  p.  43. 


23,  893 


15,  764 
3,885 
4.244 


141.  474 


36. 826 


88,  284 


6,169 

370 

274 

6,492 

1,702 

5,705 

11, 471 

5,467 

8, 848 

10,  793 
2.020 
3,  .347 
8,333 

14, 893 
2,400 


16,  364 


45, 008 


14,485 
7,576 
4,822 

10,  426 

7,447 

252 


157, 130 


18, 038 
1,712 

806 
717 

3,521 

2,203 

2,651 

2,302 

2,888 
7,898 

101, 402 

4,384 


8,400 
519 
381 


18, 178 


10.  586 


44.31 


9, 134,  548 


1.  523, 801 


6.605 
1,650 
2,331 


41.90 
42.47 
54.92 


4,  235, 943 
1,  584, 194 
3.314,410 


474,  757 
437,  265 
611.779 


63. 174 


34.  501,  92S 


1,031,271 


18,  .567 


53. 13 


16,560,047 


397 


35. 193 


39.86 


15, 196,  676 


526.  902 


3,016 
160 
92 

1,901 
654 

1,807 

4,318 

2,415 
2,038 

.5, 135 
669 
1,334 
4,222 
6.253 
1,179 


43.24 
33.58 
29.28 
38.43 
31.68 
37.64 

44.18 
23.03 

47.58 
33.12 
39.86 
50.67 
41.99 
49.13 


4, 031,  262 
943,  243 
111,908 

3,  0S4,  537 

45, 024 

440, 907 

1, 271, 900 

581,  753 
351,  622 

2, 104, 856 
170. 487 
133, 449 
755,  473 
952, 606 
217.  652 


202, 126 
69,  228 
4,238 
64,  975 
778 
13, 478 
41,303 

22, 278 
14,  256 

24,  618 
7,486 
3.625 

25,  482 
26,412 

6,618 


8.414 


51.42 


2.  745,  204 


106,  597 


14. 114 


31.36 


2,  265,  662 


179. 973 


4,646 
2,737 
1,245 
3,  573 
1,852 
61 


32.08 
36.13 
25.82 
34.27 
24.87 
24.21 


618.  221 
•544.  602 
94,  248 
822,  946 
180.  541 
5,103 


32.183 
43. 075 
3,369 
85, 974 
15, 184 
189 


55,  646 


35,41 


6, 084.  208 


1, 776,  514 


11,114 
549 

490 
522 

2,097 

852 

1,419 

1,493 

524 

3,403 

28,317 

1,874 


61.61 
32.07 

60.79 
72.80 

59.56 

38.67 

53.53 

64.86 
18.14 
43.09 

27.93 

42.75 


1,  543.  685 
23, 931 

148, 964 
890, 087 

227, 833 

97, 327 

206,  501 

115,895 

46, 145 

1,690,165 

830.  577 

158.  205 

104,  890 


271.224 
3,611 

100,  722 
650,  719 

174. 152 

13,  257 

61,4.59 

31,665 

13,  639 

214,  926 

132, 065 

81,321 

27,  755 


5,600 


1,  470.  616 


70,244 


2,839 


30.53 


420. 131 


2,624 
111 
104 


31.26 
21.39 
27.30 


385. 121 
13. 904 
21, 106 


37.  212 
2.240 
1,010 


5,530 
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Corporation  returns,  1939,  by  major  indxistrial  groups  for  returns  with  net  income  and 
with  no  net  income:  Number  of  returns,  total  compiled  receipts,  net  income,  deficit, 
income  tax,  and  {declared  value)  excess-profits  tax;  also  number  of  returns  of  inactive 
corporations — Continued 

[Money  figures  in  thousands  of  dollars] 


Returns 

with  net 

meome' — 

Con. 

Returns  with  no  net  income  ' 

Returns  of  in- 
active corpora- 
tions 

Alajor  industrial  groups ' 

(Declared 
value) 
excess- 
profits 
tax 

Number 

Percent 

of  group 

total 

Total 
compiled 
receipts  ^ 

Deficit  ' 

Num- 
ber 

Percent 

of  .group 

total 

All  industrial  groups  _          

15, 806 

270, 138 

52.36 

27, 219, 886 

2, 092, 148 

46, 343 

8  98 

Mining  and  quarrying .. 

388 

7,198 

49.87 

1, 163,  220 

119,414 

3,614 

25  04 

Metal  mining.                .    .. 

184 
5 

42 
71 

86 

1 

1,020 
96 

1,315 
3,382 

942 

443 

39.43 
73.85 

64.05 
56.61 

49.17 

24.97 

155,  436 
183,  743 

425,  584 
345, 900 

45, 359 

7,198 

11,731 
18,  545 

24, 425 
57,  561 

5,732 

1,421 

1,214 
11 

233 
700 

156 

1,300 

46  92 

Anthracite  mining 

Bituminous  coal,  lignite,  peat, 
etc.   

8.46 
11  35 

Petroleum 

Nonmetallic  mining  and  quar- 
rying   _..  

11.72 
8  14 

Mining  and  quarrying  not  al- 
locable  

73.28 

Manufacturing.  .  .      

9,701 

43, 181 

48.33 

8,311,456 

380,  572 

3,164 

3  54 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products...  ..  .  .- 

640 

183 

7 

1,242 

306 
130 
113 

129 

194 
315 

227 

1,401 

192 

357 

1,421 

554 

276 

959 

292 

365 
295 
102 

4,697 

1,321 

181 

2,232 

4,694 

1,050 

219 

1,552 

2,351 
744 

6,511 
3,417 
323 
1,752 
2,685 

1,193 

784 

2,798 

418 

445 

2,953 

861 

46.30 
41.40 
58.96 
45.34 

55.14 
48.68 
38.76 

52.20 

51.48 
33.62 

55.70 
48.47 
44.07 
48.32 
39.39 

45.52 

45.40 

44.42 

45.63 

52.54 
53.67 
43.75 

1, 069, 132 

252, 164 

28, 159 

728, 213 

610, 205 

248, 375 

73,690 

307,  099 

254, 188 
224,  685 

490, 399 
259,  814 

1,  279, 057 
184,  486 

1, 043,  535 

106, 118 

135,  690 

363,  552 

231, 645 

150,979 

220, 736 

49,  534 

31, 626 

17, 027 

1,187 

38, 436 

17, 601 
10, 449 

1,687 

20,  888 

14,  563 
19,828 

29,  454 
17,912 
16, 828 
11,793 
46, 157 

4,740 

8,707 

23, 484 

18, 092 

11,284 
14,  789 
4,042 

4T)7 

214 

10 

113 

94 

27 
20 

124 

80 
46 

362 
264 
60 
103 
214 

60 

63 

212 

41 

63 
162 
425 

4.01 
6.70 
3.25 
2  29 

Apparel   and   products   made 
from  fabrics 

1  10 

Leather  and  products  . 

1  25 

Rubber  products 

3  54 

Lumber  and  timber  basic  prod- 
ucts  

Furniture  and  finished  lumber 

products 

Paper  and  allied  products 

Printing  and  publishing  indi;s- 
tries ..  ...  -     -  - 

4.17 

1.75 
2.08 

3  09 

Chemicals  and  allied  products.. 
Petroleum  and  coal  products... 
Stone,  clay,  and  glass  products. 

Iron,  steel,  and  products 

Nonferrous  metals  and   their 
products 

3.75 
8.18 
2.84 
3.14 

2  29 

Electrical  machiuery  and  equip- 
ment..     .  

3  64 

Machinery,  except  transporta- 
tion equipment  and  electrical. 

Automobiles  and  equipment, 
except  electrical . .  .     

3.37 
4  48 

Transportation  equipment,  ex- 
cept automobiles 

7  44 

Other  manufacturing 

2  95 

Manufacturing  not  allocable.  .. 

21.60 

Public  utilities .. 

1,198 

11,478 

48.04 

3, 959, 063 

•  355,  274 

1,829 

7  65 

Transportation  * 

1,055 
53 
91 

8,025 
1,977 
1,476 

50.91 
50.89 
34.78 

3, 353,  897 
164, 634 
440, 533 

296,  295 
12,  608 
46, 371 

1,134 

258 
437 

7  19 

Communication 

6  64 

Other  public  utilities  < ... 

10  30 

Trade 

2,645 

75, 033 

53.04 

8,  245,  440 

218, 710 

3,267 

2  31 

Wholesale 

1,611 

16,454 

44.68 

3, 204,  640 

68, 920 

805 

2.19 

Retail 

766 

51,086 

57.87 

4,  224, 923 

122,  275 

2,005 

2.27 

Department,  general  mer- 
chandise, dry  goods 

Limited-price  variety  stores 
Mail-order  houses 1. 

97 
4 
1 

3,044 
202 
171 

49.34 
54.60 
62.41 

379,902 
10, 291 
17, 450 

10, 892 

423 

1,075 

109 

8 
11 

1.77 
2.16 
4.01 

For  footnotes,  see  p.  43. 
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Corporation  returns,  1939,  by  major  industrial  groups  for  returns  with  net  income  and 
with  no  net  income:  Number  of  returns,  total  compiled  receipts,  net  income,  deficit, 
income  tax,  and  (declared  value)  excess-profits  tax;  also  number  of  returns  of  inactive 
corporations — Continued 

[Money  figures  in  thousands  of  dollars] 


Returns 

with  net 

income' — 

Con. 

Returns  with  no  net  income  ' 

Returns  of  in- 
active corpora- 
tions 

Major  industrial  groups » 

(Declared 
value) 
excess- 
profits 
tax 

Number 

Percent 

of  group 

total 

Total 
compiled 
receipts ' 

Deficit  I 

Num- 
ber 

Percent 

of  '-Troup 

total 

Trade— Continued. 
Retail— Continued. 

Food  stores     

111 
10 
26 
69 

69 

41 

67 

12 
83 
119 
53 

4,379 
1,008 
3,782 
6,942 

2,977 
6,558 

5,343 
1,293 
1,974 
3,964 
8,296 
1,153 

67.45 
59.22 
66.29 
60.52 

54.45 

74.12 

49.50 
64.01 
58.98 
47.57 
55.70 
48.04 

583, 958 
40,  310 
171, 980 
500, 495 

186,  831 
378,  561 

916,  347 

76,  249 

74, 073 

324, 608 

482,  509 

81, 359 

9,553 

980 

4,676 

18,  553 

8,962 
13,  583 

12, 184 
1,798 
3,208 

11,982 

19,  814 
4,591 

212 
40 
116 

211 

75 
252 

315 
68 
39 
147 
344 
68 

3  27 

Pacliage  liquor  stores 

Drug  stores 

2.35 
2.03 
1  84 

Furniture  and  house  fur- 
nishings-.  -- 

Eating  and  drinking  places. 

Dealers  in  automobiles,  ac- 
cessories, tires,  batteries. - 

Filling  stations.    

1.37 
2.85 

2.92 
2  87 

Hardware 

1  16 

Lumber  and  coal  yards 

Other  retail  trade 

1.76 
2  31 

Retail  trade  not  allocable  _ . . 

2.83 

Trade  not  allocable     -  -. 

268 

7,493 

45.79 

815, 877 

27,  514 

457 

2  79 

331 

26, 916 

59.80 

1, 402, 718 

99, 874 

3,978 

8.84 

Personal  service 

Business  service. .    ... 

84 
71 
15 
102 
59 
1 

9,297 
4,283 
3,406 
5,769 
4,015 
146 

64.18 
56.53 
70.63 
55.33 
53.91 
57.94 

621, 421 
178, 880 
113,863 
336,  368 
149. 909 
2,279 

45, 385 
10,  062 
4,527 
26,  683 
12,  950 
268 

542 
556 
171 
1,084 
1,580 
45 

3.74 
7.34 

Automobile  repair  services 

Amusement 

Other  service,  including  schools. 
Service  not  allocable  _   

3.55 
10.40 
21.22 
17.85 

Finance,  insurance,  real  estate,  and 
lessors  of  real  property     .        

915 

86, 686 

55.17 

3, 130,  501 

840, 416 

14, 798 

9.42 

Banks  and  trust  companies 

Mortgage  and  title  companies.. 
Investment  trusts  and  invest- 
ment companies 

256 

7 

36 
22 

23 

62 

25 

14 
20 
69 

321 

31 

29 

4,992 
902 

278 
165 

1,253 

1,251 

1,059 

661 
1,350 
4,072 

64,  562 

2,215 

3,926 

27.68 
52.69 

34.49 
23.01 

35.59 

56.79 

39.95 

28.71 
46.75 
51.56 

63.67 

50.52 

45.61 

353, 434 
36,008 

16, 482 
31, 597 

16, 777 

55, 650 

19, 505 

9,497 

16,  584 

1,  471,  539 

1,026,298 

28,364 

48, 766 

74, 194 

18. 482 

10, 308 
33, 858 

34,  239 

17, 273 

3,527 

2,092 

26,  423 

299, 442 

277,030 

17. 483 

26, 063 

1,932 
261 

38 
30 

171 

100 

173 

148 

1,014 

423 

8,523 

295 

1,690 

10.71 
15.24 

4.72 

Holding  companies  6 

Other  corporations  holding  se- 
curities« 

Security  and  commodity  -  ex- 
change brokers  and  dealers... 

Commercial  credit  and  finance 
companies 

Industrial   and  personal  loan 
companies 

Other  finance  companies 

Insurance  carriers,  agents,  etc.. 

Real  estate,  including  lessors  of 
buildings 

Lessors  of  real  property,  except 
buildings 

Finance,  insurance,  real  estate, 
and  lessors  of  real  property 

4.19 

4.85 

4.54 

6.52 

6.43 
35.11 
5.35 

8.40. 

6.73 

19.63 

Construction 

467 

10, 461 

60.83 

779, 015 

37, 679 

1,135 

6.60 

Agriculture,  forestry,  and  fishery... 

141 

5,797 

62.33 

191, 076 

27, 912 

664 

7.14 

Agriculture  and  services 

Forestry     .                      

131 
7 
3 

5,210 
339 

248 

62.02 
65.32 
65.09 

173, 324 
6,935 
10,816 

23, 118 
3,532 
1,262 

566 
69 
29 

6.74 
13.29 

Fishery  .               ..  

7.61 

Nature  of  business  not  allocable, 
except  trade . 

18 

3,388 

18.64 

37, 397 

12,  296 

13, 894 

76.43 

For  footnotes,  see  p.  43. 


12  STATISTICS   OF   ESTOOME,   PART    2 

MINOR  INDUSTRIAL  GROUPS 

Basic  table  2,  pages  64-71,  is  the  only  table  in  this  report  which 
shows  returns  of  corporations  with  net  income  and  with  no  net  income 
classified  by  minor  industrial  groups.  Totals  for  the  following  items 
are  shown  for  each  classification  to  which  the  items  are  applicable: 
Number  of  returns,  total  compiled  receipts,  net  income,  deficit,  income 
tax,  (declared  value)  excess-profits  tax,  and  dividends  paid  in  cash 
and  assets  other  than  corporation's  own  stock.  Unlike  1938,  "Total 
compiled  receipts"  is  shown  in  basic  table  2  in  place  of  "Gross  income." 
"Total  compiled  receipts"  is  greater  than  "Gross  income"  only  by  the 
amount  of  wholly  tax-exempt  interest  received  on  certain  Government 
obligations. 

The  minor  industrial  groups  for  1939  are  comparable  with  those  for 
1938.  However,  many  of  the  minor  industrial  groups  for  1938  and 
1939  are  not  strictly  comparable  with  those  for  1937  because  certain 
industrial  activities  within  minor  industrial  groups  are  shifted  from 
one  classification  for  1937  to  another  for  1938  and  1939.  The  com- 
parison of  the  minor  industrial  groups  for  1938  (and  1939)  with  those 
for  1937  is  given  in  the  chart  on  pages  249-273,  Statistics  of  Income 
for  1938,  Part  2. 

NET  INCOME  AND  DEFICIT  CLASSES 

The  table  on  pages  13-14  presents  the  following  data  for  taxable 
returns  with  net  income,  by  net  income  classes,  cross-classified  by 
returns  with  income  tax  only,  returns  with  (declared  value)  excess- 
profits  tax  only,  and  returns  with  both  types  of  tax:  Number  of  returns, 
net  income,  income  tax,  and  (declared  value)  excess-profits  tax. 
There  are  also  shown,  by  net  income  classes,  for  returns  with  net 
income  but  with  no  tax,  the  number  of  returns  and  net  income;  and 
by  deficit  classes,  for  returns  with  no  net  income,  the  number  of 
returns  and  deficit. 

The  classification  of  the  returns  by  net  income  and  deficit  classes  is 
based  on  the  amount  reported  for  (declared  value)  excess-profits  tax 
computation  (item  28,  page  1,  Forms  1120  and  1120A).  Unlike  years 
prior  to  1936,  net  income  includes  dividends  received  on  stock  of 
domestic  corporations  (subject  to  income  taxation  under  the  Federal 
tax  law)  and  interest  received  on  certain  Government  obligations  which 
is  subject  to  (declared  value)  excess-profits  tax,  and  excludes  contribu- 
tions or  gifts  (limited  to  5  percent  of  net  income  before  deduction  of 
contributions  or  gifts). 
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Corporation  returns,  1939,  with  net  income,  by  net  income  classes:  Taxable,  cross- 
classified  by  type  of  tax  liability,  showing  number  of  returns,  net  income,  income 
tax,  and  {declared  value)  excess-profits  tax;  Nontaxable,  showing  number  of  returns 
and  net  income;  also  corporation  returns  with  no  net  income,  by  deficit  classes, 
showing  number  of  returns  and  deficit 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  ' 

Total 

Taxable 

Net  income  classes ' 

Income  tax  only 

Number 

of 
returns 

Net 
income  ■ 

Income 
tax 

(Declared 

value) 
excess- 
profits 
tax 

Number 

of 
returns 

Net 
income ' 

Income 
tax 

Under  1    

73,  604 

24,  310 

14, 983 

10,  404 

7  974 

21,  701 

10,  437 

6,351 

5,  269 

9,391 

6,314 

4,649 

1,885 

1,046 

943 

125 

93 

25,  650 

35, 177 

36,  901 

36.  105 

35,  759 

155, 145 

128,  035 

110,  340 

118,  469 

331,  879 

443.  564 

717,816 

661,  577 

729, 305 

1,  997,  062 
887, 839 

2,  376, 090 

3,086 
4,179 

4.384 

4.279 

4,254 

18,  895 

16,  028 

13.  933 

15,  357 

51,  124 

70,  006 

109,  372 

99.  151 

107,  679 

278,  974 

116,  779 

298, 970 

99 

148 

163 

163 

153 

685 

528 

420 

444 

1,045 

1,393 

2,141 

1,518 

1,721 

3,198 

1,053 

934 

67,  224 

20,  882 

12,  479 

8,501 

6.590 

17,  530 

8,330 

5,156 

4,250 

7,606 

4,928 

3,626 

1,483 

818 

790 

101 

86 

23, 157 

30,  203 

30,  687 

29,  543 

29,  554 

125,  504 

102,  459 

89,  678 

95,  712 

268,  909 

347,  721 

561,  912 

519,  655 

574,  458 

1,  692, 818 

704,  629 

2, 113,  747 

2,826 
3,654 
3  711 

2under3    

3  560 

3' 571 

5  under  10    - 

15,  479 
12, 937 
11,  394 

10  under  15 

15  under  20 .. 

20  under  25 

12, 465 
41  470 

25  under  50      -  - 

50  under  100 

54,  312 
84,  596 
76,  982 
82  652 

100  under  250 

250  under  500      .  . 

500  under  1,000  -  . 

1,000  under  5,000 

234,  972 

5,000  under  10,000 

10,000  and  over 

92,088 
264, 158 

Total 

199,  479 

8,  826,  713 

1,  216, 450 

15,  806 

170,  380 

7,  340.  344 

1, 000,  829 

Returns  with  net  income  '—Continued 

Taxable— Continued 

Net  income  classes ' 

(Declared  value)  excess- 
profits  tax  only  ' 

Both  income  and  (declared  value) 
excess-profits  tax 

Number 

of 
returns 

Net 
incotne  1 

(Declared 
value) 
excess- 
profits 
tax 

Number 

of 
returns 

Net 
income ' 

Income 
tax 

(Declared 
value) 
excess- 
profits 
tax 

Under  1    .                 .  .      

12 
2 
5 

11 

4 

3 

12 

15 

4 

78 

75 

15 

23 

70 

85 

210 

386 

(») 

m 
m 
m 
(») 
(•) 
1 

m 
1 

m 
1 
2 

5,436 

2,993 

2,216 

1,701 

1,251 

3,821 

1,957 

1,115 

966 

1,653 

1,311 

953 

371 

215 

136 

20 

7 

2,131 

4,335 

5,504 

5,865 

5,615 

27, 133 

23,  714 

19,  282 

21,  584 

58,  220 

90,  636 

144,  727 

130,  827 

146,  288 

266,  373 

156, 144 

262,  343 

260 

525 

673 

719 

683 

3,415 

3,091 

2,538 

2,892 

9,655 

15,  693 

24,  776 

22,  168 

25,028 

44, 002 

24,  691 

34,812 

99 

1  under  2  .  .             -...--.. 

148 

2  under  3    ..      .  .  .  .  .  

163 

3  under  4    .  .  

163 

4  under  5 .  

153 

5  under  10 

684 

10  under  15 

527 

15  under  20                .          - 

420 

20  under  25         .-.._... 

444 

25  under  50 . 

1,044 

50  under  100    . 

1,392 

100  under  250 

2,140 

250  under  500 

1,517 

500  under  1,000             -      .  - 

1,721 

1,000  under  5,000          .  .  .  . 

1 

2,342 

25 

3,173 

5,000  under  10,000 

1,053 

10,000  and  over 

934 

Total 

49 

3,322 

31 

26, 122 

1,  370.  721 

215,  621 

15,  775 

For  footnotes,  see  p.  43. 
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Corporation  returns,  1939,  with  net  income,  by  net  income  classes:  Taxable,  cross- 
claSsified  by  type  of  tax  liability,  showing  number  of  returns,  net  income,  income 
tax,  and  (declared  value)  excess-profits  tax;  Nontaxable,  showing  number  of  returns 
and  net  income;  also  corporation  returns  with  no  net  income,  by  deficit  classes, 
showing  number  of  returns  and  deficit — Continued. 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net 
income  '—Continued 

Returns  with  no  net 

Net  income  and  deficit  classes ' 

Nontaxable ' 

Number 

of 
returns 

Net 
income ' 

Number 

of 
returns 

Deficit ' 

Under  1 

932 
433 
283 
198 
132 
339 
144 
79 
52 
130 
74 
69 
30 
13 
16 
4 

358 

635 

697 

682 

586 

2,431 

1,787 

1,365 

1,151 

4,681 

5,  123 

10,  968 

10,  708 

8,559 

35,  530 

27,  066 

154,  828 

36,  396 

18,  844 

11,  568 

7,896 

18.  157 

7,038 

3,794 

2,294 

4,745 

2,423 

1,386 

382 

187 

167 

18 

15 

46  148 

1  under  2 

52,  269 
46,  238 
40  106 

2  under  3           _            .            - 

3  under  4    . .             .  .                .  . 

4  under  5 

35,  284 
127,  588 
85  900 

5  under  10 

10  under  15     ... ... 

15  under  20 ... . 

65  507 

20  under  25 .          ... 

51  125 

25  under  50    . .  . 

164  899 

50underl00    .  . 

166  724 

100  under  250 . 

212,  231 
130  525 

250  under  500    .... 

500  under  1,000  .  .  . 

129  086 

1,000  under  5,000 . 

346  130 

5,000  under  10,000 .  .  . 

134  020 

10,000  and  over 

258,368 

Total 

2,928 

112,  326 

1"  316,  481 

2,  092, 148 

For  footnotes,  see  p.  43. 


DIVIDENDS  PAID 


Dividends  paid  on  capital  stock  of  domestic  corporations,  as  reported 
on  the  corporation  income  tax  returns  for  1939,  are:  Cash  and  assets 
other  than  corporation's  own  stock,  $5,746,738,970;  and  corporation's 
own  stock,  $89,877,923.  Dividends  paid  in  cash  and  assets  other 
than  corporation's  own  stock  increased  over  the  amount  distributed 
in  1938  by  $733,306,143,  or  14.6  percent,  and  dividends  paid  in 
corporation's  own  stock  increased  $5,298,306,  or  6.3  percent. 

Amounts  specifically  designated  as  corporation's  own  stock  divi- 
dends in  items  3,  5,  6,  7,  8,  and  9(b)  in  schedule  N,  page  4,  Form  1120, 
and  schedule  L,  page  3,  Form  1120A,  are  tabulated  as  such.  All 
other  dividends  (except  liquidating)  are  tabulated  as  cash  and  assets 
other  than  corporation's  own  stock.  The  amount  of  dividends  paid 
in  cash  and  assets  other  than  corporation's  own  stock  represents  dis- 
tributions taxable  to  the  recipient,  and  the  amount  of  dividends  paid 
in  corporation's  own  stock  represents  both  taxable  and  nontaxable 
distributions. 

Dividends  paid  in  cash  and  assets  other  than  corporation's  own 
stock,  for  returns  with  net  income  and  with  no  net  income,  are  shown 
by  States  and  Territories  in  basic  table  1,  pages  62-63,  and  by 
minor  industrial  groups  in  basic  table  2,  pages  64-71.  In  basic 
table  3,  pages  72-110,  the  dividend  payments  are  shown  by  major 
industrial  groups  for  returns  in  aggregate,  and  for  those  with  net 
income  and  with  no  net  income.  Basic  tables  4,  5,  and  6  show  the 
dividend  payments  reported  on  returns  with  balance  sheets.  In 
basic  table  4,  data  are  presented  by  major  industrial  groups  for 
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returns  with  net  income  and  with  no  net  income.  In  basic  table  5, 
the  dividend  payments,  for  each  total  assets  class,  are  shown  in  aggre- 
gate and  for  returns  ^vith  net  income  and  with  no  net  income.  In 
basic  table  6  onl}^,  dividends  paid  in  cash  and  assets  other  than  cor- 
poration's own  stock  are  classified  by  total  assets  classes  and  by  major 
industrial  groups,  for  returns  with  net  income  and  with  no  net  income. 
Dividends  jiaid  in  cash  and  assets  other  than  corporation's  own 
stock,  and  in  corporation's  own  stock,  for  returns  in  aggregate  and  for 
those  with  net  income  and  with  no  net  income,  for  the  years  1922 
through  1939,  are  as  follows: 

Corporation  returns,  1922-39,  in  aggregate  and  for  returns  with  net  income  and  with 
no  net  income:  Dividends  jyaid^^  in  cash  and  assets  other  than  corporation's  own 
stock,  and  in  corporation's  own  stock 

I  Thousands  of  dollars] 


Aggregate 

Returns  with  net  income  12 

Eeturns  with  no  net 
income  12 

Year 

Cash  and 
assets  other 
than  corpo- 
ration's own 
stock 

Corporation's 
own  stock 

Cash  and 
assets  other 
than  corpo- 
ration's own 
stock 

Corporation's 
own  stock 

Cash  and 
assets  other 
than  corpo- 
ration's own 
stock 

Corpora- 
tion's own 
stock 

1922 

1923     

3,  436,  715 
4, 169, 118 

4,  338,  823 

5,  189,  475 
5,  945,  293 

13  6,423.176 

13  7,  082,  723 

13  8,  519,  812 

13  8,  184,  241 

6, 151,  082 

3, 885,  601 

3.  127,  459 

13  4.  859,  379 

5,  940,  620 

7,  379,  333 

7,  514,  017 

5.  013,  433 

5,  746, 739 

3,  348,  050 
891,  286 
510,  526 
544,  431 
757,  650 

13  702,  501 
550,  128 

1,  288,  643 
414, 180 
163,  530 
143.  076 
102,  043 
214,  763 
135,  851 
344, 972 
188,  670 
84,  580 
89,878 

3, 182,  870 

3,  820, 620 
3, 994,  991 

4,  817,  301 

5,  530,  211 
13  5,  785,  476 
13  6,  594,  169 
13  8,  005,  952 
'3  6,  823,  050 

3,871,880 
2,  320,  386 
2,  385, 889 
13  3,  822,  599 
4,  651,  002 
7, 179,  220 
7,  308,  774 
4,  780,  202 
5, 562,  273 

3, 166, 916 
787, 167 
466, 820 
502,  490 
716,  219 
13  642,  178 
509,  853 
1, 193, 896 
250,  499 
77,  887 
89, 955 
80.  450 
173,  419 
112, 162 

253, 845 

348,  498 

343,  832 

372, 173 

415,  082 

13  637,  701 

488,  554 

513,  860 

1,361,191 

2,  279,  203 

1,  565,  215 

741,  570 

1, 036,  781 

1.289.618 

181, 134 
104  118 

1924    

43  706 

1925 

41  942 

1926 

41  430 

1927- 

60  323 

1928 

40,  275 
94,  747 

1929 

1930         -  . 

163  681 

1931      

85  644 

1932     

53  122 

1933      

21  593 

1934 

41  344 

1935      

23  689 

1936      

335,319              200,112 
170.  945              205.  243 
76, 146              233,  231 
87,202               184.466 

9,653 
17,  725 

1937 

1938 

8,436 
2,676 

1939 

For  footnotes,  see  p.  43. 

INCOME  AND  PROFITS  TAXES  PAID  TO  FOREIGN  COUNTRIES  OR  POSSESSIONS  OF 
THE  UNITED  STATES,  REPORTED  AS  A  TAX  CREDIT 

That  portion  of  the  income  and  profits  taxes  paid  to  foreign  countries 
or  possessions  of  the  United  States  which  was  reported  for  tax  credit 
is  $46,332,969  for  domestic  corporations  with  net  income  (other  than 
domestic  corporations  entitled  to  the  benefits  of  section  251  of  the 
Internal  Revenue  Code — corporations  receiving  a  large  portion  of 
their  gross  income  from  sources  within  a  possession  of  the  United 
States).  There  is  $45,891,160  of  this  credit  reported  on  returns 
with  balance  sheets,  and  $441,809  on  returns  with  no  balance  sheets. 
For  returns  in  this  report,  the  income  tax  liability  represents  an  amount 
prior  to  the  deduction  of  this  tax  credit.  The  aggregate  amounts  of 
this  credit  for  the  years  1925-1935,  inclusive,  appear  on  page  8  of 
Statistics  of  Income  for  1935,  Part  2. 

The  amount  of  the  tax  credit  for  income  and  profits  taxes  paid  to 
foreign  countries  or  possessions  of  the  United  States  is  not  available 
for  returns  of  domestic  corporations  with  no  net  income.  Moreover, 
such  foreign  taxes  which  were  reported  in  deductions  from  gross  income 
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are  not  tabulated  separately,  but  are  included  in  the  deduction  item 
"Taxes  paid." 

Sections  131  and  23,  respectively,  of  the  Internal  Revenue  Code 
provide  that  a  domestic  corporation  may  either  (1)  credit  income  and 
profits  taxes  paid  to  foreign  countries  or  possessions  of  the  United 
States  against  its  income  tax  liability  to  the  United  States  or  (2) 
include  such  taxes  in  deductions  from  gross  income.  When  used  as  a 
credit,  (a)  the  amount  of  the  credit  in  respect  of  the  tax  paid  to  any 
country  cannot  exceed  the  proportion  of  the  tax  against  which  such  credit 
is  taken,  which  the  taxpayer's  net  income  from  sources  within  such 
country  bears  to  his  entire  net  income,  and  (6)  the  total  amount  of 
the  credit  cannot  exceed  the  proportion  of  the  tax  against  which  such 
credit  is  taken,  which  the  taxpayer's  net  income  from  sources  without 
the  United  States  bears  to  the  taxpayer's  entire  net  income.  When 
reported  in  deductions  from  gross  income,  the  total  amount  of  income 
and  profits  taxes  paid  to  foreign  countries  may  be  included.  Foreign 
corporations,  domestic  corporations  entitled  to  the  benefits  of  section 
251  of  the  Internal  Revenue  Code  (corporations  receiving  a  large 
portion  of  their  gross  income  from  sources  within  a  possession  of  tlie 
United  States),  and  corporations  organized  under  the  China  Trade 
Act,  1922,  are  not  allowed  to  credit  such  foreign  taxes  against  income 
tax  liability  to  the  United  States. 

COMPILED  RECEIPTS  AND  COMPILED  DEDUCTIONS 

Compiled  receipts,  compiled  deductions,  compiled  net  profit  (or 
compiled  net  loss),  net  income  or  deficit,  income  tax,  (declared  value) 
excess-profits  tax,  total  tax,  compiled  net  profit  after  deducting  total 
tax,  and  dividends  paid  are  presented  in  basic  table  3,  by  major 
industrial  groups,  for  the  469,617  returns  of  active  corporations  in 
aggregate,  and  for  returns  with  net  income  and  with  no  net  income. 

"Total  compiled  receipts"  comprise  (1)  taxable  income  consisting 
of  gross  sales  (less  returns  and  allowances) ,  gross  receipts  from  opera- 
tions (where  inventories  are  not  an  income-determining  factor), 
taxable  interest  received,  rents  and  royalties  received,  net  capital 
gain,  net  gain  from  sale  of  property  other  than  capital  assets, 
dividends  received  on  stock  of  domestic  corporations  (subject 
to  income  taxation  under  the  Federal  tax  la.w)  and  on  stock 
of  foreign  corporations,  and  other  receipts  required  to  be  included 
in  gross  income,  and  (2)  partially  and  wholly  tax-exempt  interest 
received  on  Government  obligations.  "Total  compiled  receipts" 
exclude  nontaxable  income  other  than  wholly  tax-exempt  interest 
received  on  certain  Government  obligations. 

"Total  compiled  deductions"  consist  of  cost  of  goods  sold,  cost 
of  operations,  compensation  of  officers,  rent  paid  on  business  property, 
cost  of  incidental  repairs,  bad  debts,  interest  paid,  taxes  paid  (exclud- 
ing Federal  income  and  (declared  value)  excess-profits  taxes  and  other 
disallowed  taxes),  contributions  or  gifts  (limited  to  5  percent  of  net 
income  before  deduction  of  contributions  or  gifts),  depreciation, 
depletion,  net  capital  loss,  net  loss  from  sale  of  property  other  than 
capital  assets,  and  items  not  classified,  including  amounts  of  negative 
income  (i.  e.,  transfers  of  losses  reported  under  income  items)  grouped 
as  "Other  deductions." 

"Compiled  net  profit"  or  "Compiled  net  loss"  is  the  difi'erence 
between  "Total  compiled  receipts"  and  "Total  compiled  deductions." 
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"Compiled  net  profit"  is  greater  than  "Net  income,"  and  "Compiled 
net  loss"  is  less  than  "Deficit,"  as  the  terms  are  used  in  this  report, 
only  by  the  amount  of  wholly  tax-exempt  interest  received  on  certain 
Government  obligations. 

Rents  and  royalties  consist  of  gross  amounts  received.  The 
amounts  of  depreciation,  repairs,  interest,  taxes,  and  other  expenses 
which  are  deductible  from  the  gross  amount  received  for  rents,  and 
the  amount  of  depletion  which  is  deductible  from  the  gross  amount 
of  royalties  received,  are  included  in  the  proper  items  of  deductions 
on  page  1,  Forms  1120  and   1120A. 

Net  capital  gain  or  loss  is  the  amount  reported  from  the  sales  or  ex- 
changes of  capital  assets  (excluding  property  used  in  trade  or  business 
of  a  character  which  is  subject  to  the  allowance  for  depreciation). 
The  deduction  for  "Net  capital  loss"  (excess  of  capital  losses  over 
capital  gains)  cannot  exceed  $2,000.  This  limitation  does  not  apply 
to  certain  losses  of  banks  and  trust  companies. 

"Net  gain  or  loss  from  the  sales  of  property  other  than  capital 
assets"  consists  of  net  gain  or  loss  from  sales  of  property  used  in 
trade  or  business  of  a  character  which  is  subject  to  the  allowance  for 
depreciation. 

The  amounts  tabulated  as  "Cost  of  goods  sold"  and  "Cost  of  opera- 
tions" (items  2  and  5,  respectively,  page  1,  Forms  1120  and  1120A) 
include  taxes,  depreciation,  depletion,  and  salaries  and  wages,  only 
to  the  extent  that  these  deductions  are  reported  as  part  of  such  costs. 
Amounts  of  these  items  which  may  be  allocable  to  "Cost  of  goods 
sold"  or  to  "Cost  of  operations"  but  which  are  reported  elsewhere 
on  the  returns  are  tabulated  in  the  appropriate  deduction  items  in 
the  cases  of  "Taxes  paid,"  "Depreciation,"  and  "Depletion,"  and  in 
"Other  deductions"  in  the  case  of  salaries  and  wages.  If  other  deduc- 
tion items,  such  as  "Rents  paid,"  "Interest  paid,"  and  "Compensa- 
tion of  officers"  are  definitely  shown  in  "Cost  of  goods  sold"  or  "Cost 
of  operations,"  adjustment  is  made,  and  such  items  are  transferred 
to  their  appropriate  classifications. 

The  deduction  item  "Compensation  of  officers"  excludes  the 
amounts  paid  to  the  officers  of  life  insurance  companies  which  file 
Form  1120L.  There  is  no  provision  on  Form  1120L  for  reporting 
this  item,  and  from  the  annual  statement  submitted  with  the  return 
it  is  not  possible  to  ascertain  the  compensation  of  officers. 

Unlike  1938,  there  is  tabulated  separately  the  deduction  item  "Re- 
pairs." This  amount  represents  the  cost  of  incidental  repairs,  includ- 
ing labor  and  supplies,  which  do  not  add  materially  to  the  value  of 
the  property  or  appreciably  prolong  its  life.  For  1938,  "Repairs" 
was  included  in  "Other  deductions." 

In  the  following  table  there  appears  a  summary  of  compiled  receipts 
and  compiled  deductions  for  the  469,617  returns  of  active  corpora- 
tions, in  aggregate,  and  for  returns  with  balance  sheets  and  with  no 
balance  sheets.  For  returns  with  balance  sheets,  the  items  of  com- 
piled receipts  and  compiled  deductions,  as  well  as  the  principal  assets 
and  liabilities,  are  classified  by  major  industrial  groups  in  basic  table  4, 
pages  112-139,  and  by  total  assets  classes  in  bsaic  table  5,  pages  140- 
145.  In  basic  table  6,  pages  146-211 ,  the  sum  of  gross  sales  and  gross  re- 
ceipts from  operations,  total  compiled  receipts,  and  compiled  net  profit 
or  net  loss,  for  returns  with  balance  sheets,  are  classified  by  total  assets 
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classes  and  by  major  industrial  groups,  for  returns  with  net  income 
and  with  no  net  income. 

Corporation  returns,  1939,  in  aggregate,  toith  balance  sheets  and  with  no  balance 
sheets:  Number  of  returns,  compiled  receipts  and  compiled  deductions,  compiled  net 
profit  or  net  loss,  net  income  or  deficit,  income  tax,  {declared  valued  excess-profits 
tax,  total  tax,  and  dividends  paid 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 

with  balance 

sheets 


Returns 
with  no 
balance 
sheets 


Number  of  returns,.- 

Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  " 

Interest,  other  than  on  Government  obligations 

Rents  and  royalties  i' 

Net  capital  sain  '^ 

Net  sain,  sales  of  property  other  than  capital  assets  " 

Dividends,  domestic  corporations  ".. 

Dividends,  foreign  corporations  "c 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 

Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  ^i 

Wholly  tax-exempt  22 

Total  compiled  receipts  23 

Deductions: 

Cost  of  goods  sold  24 

Cost  of  operations  26 

Compensation  of  officers  26 

Rent  paid  on  business  property 

Repairs  2' 

Bad  debts 

Interest  paid _. 

Taxes  paid  28 

Contributions  or  gifts  20 

Depreciation 

Depletion 

Net  capital  loss  i'. 

Net  loss,  sales  of  property  other  than  capital  assets  " 
Other  deductions  30  31 

Total  compiled  deductions  32 

Compiled  net  profit  or  net  loss  (13  less  28) 

Net  income  or  deficit '  (29  less  12) 

Income  tax 

(Declared  value)  excess-profits  tax... 

Total  tax 

Compiled  net  profit  less  total  tax  (29  less  33) ., 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 

Corporation's  own  stock 


469,  617 


56,  858 


101,  575,  785 

22,  295,  835 

2,  443,  595 

2,318,963 

211,976 

114,910 

1,  905,  949 

250,  077 

997,  691 


320, 192 
443,  250 


100, 039,  943 

21,  560,  725 

2, 405,  295 

2,  207,  253 

205,  860 

107,  937 

1, 860,  454 

246,  979 

977,  859 


315,  344 
437,  291 


1,  535,  842 

735,  111 

38,300 

111,711 

6,116 

6,974 

45,  495 

3,099 

19,  832 


4,848 
5,959 


132, 878,  224 


130,  364,  940 


2,  513,  285 


77,  272, 102 

11,  127,  975 

2,  697,  458 

1,  603,  358 

1,  097,  540 
715, 093 

2,  796, 507 

3,  995,  443 

30,  730 

3,442,715 

437,  686 

64,  847 

186,  219 

20,  232,  735 


76, 007,  070 
10,  820,  847 
2,  620,  518 
1,  560,  171 

1,  079,  498 
685,  794 

2,  725,  508 
3,915,672 

30,  271 

3,  377,  905 
426,  989 

60.  819 

145,  788 

19,  672,  001 


1,  265,  032 

307,  128 

76,  940 

43,  186 

18,  042 

29,  298 

70,  999 

79,  771 

460 

64,  810 

10,  697 

4.028 

40, 431 

560,  735 


125,  700,  409 


123,128,851 


2,  571,  558 


7,  177,  815 
6,  734,  565 


7,  236,  089 
6,  798,  798 


33  58,  273 
33  64,  232 


1,  216,  450 
15,  806 


1,  202,  070 
15,  387 


14,  381 
419 


1,  232,  256 


1,  217,  457 


14,  800 


5,  945,  559 
5,  746,  739 


6, 018,  632 

5,  638,  695 
86,  277 


34  73,  073 


108, 044 
3,601 


For  footnotes,  see  p.  43. 


RETURNS  WITH  BALANCE  SHEETS 

The  following  table  presents,  for  returns  with  net  income  and  with 
no  net  income  by  net  income  and  deficit  classes,  the  number  of  returns 
of  active  corporations,  the  number  of  balance  sheets  tabulated  and  the 
percentage  which  the  number  of  balance  sheets  is  of  the  number  of 
returns  of  active  corporations.  The  dift'erence  between  the  469,617 
returns  of  active  corporations  and  the  412,759  returns  filed  by  corpora- 
tions that  submitted  balance  sheets  represents  returns  of  corporations 
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that  did  not  submit  balance  sheets,  or  for  which  balance  sheet  data 
were  fragmentary. 

Corporation  returns.   19S9,  by  net  income  and  deficit  classes:  Number  of  returns, 
and  number  of  balance  sheets;  also  number  of  returns  of  inactive  corporations 


Returns  with  net  income  > 

Returns  with  no  net  income  i 

Net  income  and  deficit  classes  i 
(Thousands  of  dollars) 

Number 

of 
returns 

Number 

of 
balance 
sheets 

Percent  of 
balance 

sheets  to 
returns 

Number 

of 
returns 

Number 

of 
balance 
sheets 

Percent  of 
balance 

sheets  to 
returns 

Under  1 

Iunder2. 

73,  604 

24,  310 

14,  983 

10,  404 

7.974 

21,  701 

10,437 

6,351 

5,269 

9,391 

6,314 

4,  649 

1,  885 

1,046 

943 

125 

93 

65,  878 

23, 112 

14,  389 

10,  070 

7,744 

21,  150 

10,  184 

6.209 

5,186 

9,230 

6,194 

4,554 

1,  851 

1,030 

921 

125 

93 

89.50 
95.07 
96.04 
96.79 
97.12 
97.46 
97.58 
97.76 
98.42 
98.  29 
98.10 
97.98 
98.20 
98.47 
97.67 
100.  00 
100  00 

154,828 

36,  396 

18, 844 

11,  568 

7.806 

IS,  157 

7,038 

3,  794 

2,294 

4,745 

2,423 

1,386 

382 

187 

167 

18 

15 

123, 623 

31,075 

16,  307 

10,  213 

6,  995 

16,  266 

6,383 

3,419 

2,117 

4.299 

2,195 

1, 217 

346 

172 

150 

17 

15 

79.85 
85.38 

2  under  3,   

86.  54 

3  under  4 

4  under  5 

88.29. 
88,59 

5  under  10, . 

89.59 

10  under  15 

15  under  20              ... 

90.69 
90.12 

20  under  25 

92.28 

25  under  50       .  . 

90.60 

50  under  100 

90.59 

100  under  250 

89.97 

250  under  500 

90.58 

500  under  1,000 

91.98 

1,000  under  5,000    . 

89.82 

5,00n  under  10,000 

94.44 

10,000  and  over 

100.  00 

Total 

199,479 

187,  920 

94.21 

270, 138 
46,  343 

224, 839 

83.23 

Number  of  returns  of  inactive  corporations. 

For  footnote,  see  p.J3. 

Assets  and  liabilities  as  of  end  of  year. — The  following  table  presents 
a  summary  statement  of  the  principal  assets  and  liabilities  as  of 
December  31,  1939,  or  the  close  of  the  fiscal  year  nearest  thereto, 
reported  on  balance  sheets  for  412,759  out  of  409,617  returns  of  active 
corporations. 

The  principal  assets  and  liabilities  are  classified  by  major  industrial 
groups  for  returns  with  net  income  and  with  no  net  income  in  basic 
table  4,  pages  112-139,  and  by  total  assets  classes,  in  aggregate  and 
for  returns  with  net  income  and  with  no  net  income  in  basic  table  5, 
pages  140-145.  Selected  items  of  assets  and  liabilities,  classified  by 
total  assets  classes  and  by  major  industrial  groups,  for  returns  with 
net  income  and  with  no  net  income,  are  presented  in  basic  table  6, 
pages  146-211. 

Adjustments  of  assets  and  liabilities  are  made  in  tabulating  the 
data,  when  certain  conditions  appear  on  the  balance  sheet,  as  follows: 
(1)  A  negative  amount  reported  in  assets  is  transferred  to  its  appro- 
priate place  under  liabilities  and  "Total  assets"  and  "Total  liabili- 
ties" are  increased  by  this  amount,  (2)  a  deficit  in  surplus  shown 
under  assets  is  transferred  to  liabilities  and  "Total  assets"  and  "Total 
liabilities"  are  decreased  by  the  amount  of  the  deficit,  and  (3)  reserves 
for  depreciation,  depletion,  and  bad  debts  when  shown  under  liabilities 
arc  used  to  reduce  corresponding  asset  accounts  and  "Total  assets" 
and  "Total  liabilities"  are  reduced  by  the  amount  of  such  reserves. 

Unlike  1938,  "Net  capital  assets"  includes  intangibles  which  were 
tabulated  formerly  in  "Other  assets."  Intangible  assets  comprise 
patents,  franchises,  formulas,  copyrights,  leaseholds,  good  will, 
trade-marks,  and  other  intangible  assets. 
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Corporation  returns  with  balance  sheets,  1939,  in  aggregate  and  for  returns  with  net 
income  and  with  no  net  income:  Number  of  returns,  assets  and  liabilities  as  of 
Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns  with 
net  income ' 


Returns  with 

no  net 

income  ' 


Number  of  returns  with  balance  sheets  s' ._ 

Assets: 

Cashes 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) 

Inventories 

Investments,  Government  obligations" 

Other  invertments 

Net  capital  assets  '* 

Other  assets  s'.. __ 

Total  assets". 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year... 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stocK-,  preferred 

Capital  stock,  common 

Surplus  reserves  ^' 

Stirplus  and  undivided  profits" 

Less  deficit  " 

Totalliabilities  " 


187, 920 


224,  839 


34, 05?,  552 
39,  450  518 
17,  718, 090 
27,  352,  547 
SI.  154,  891 
100,  226, 097 
fi.  845,  filO 


28,  lOfi,  127 
31,  487,  739 
14,  479.093 
17,  230.  305 
49,  GOO,  POO 
61,  734,  309 
3,  936.  469 


5,947,125 
7.  962.  779 
3.  238.  997 
10,116,242 
31,  4P4,  291 
38.  491,  788 
2,  909, 140 


306.  801,  306 


206,  670,  943 


100.  130,  363 


14,  505,  771 

8, 027, 029 
49,  388. 156 
98,016,31.^ 
17.  255,  302 
73.  481, 904 

7,  847,  231 
51,  301, 985 
13, 022,  390 


9, 189,  247 

4,  495,  702 
25,689,518 
55  919, 142 
12.  678,  326 
53,  969,  463 

5,  940, 022 
40,  207,  646 

2,  44",  023 


306, 801,  30G 


206,  C70, 943 


5,  316,  .'^24 

3,531.327 
22,  698.  638 
42,  067. 177 

4,  576. 975 
19,512,441 

1,  906,  399 
11,094,338 
10,  573,  367 

100,130,363 


For  footnotes,  see  pp.  43-44. 

Items  of  assets  not  otherwise  classified  are  tabulated  under  "Other 
assets,"  among  which  are  the  following:  Sinking  funds;  other  funds; 
deferred  charges;  organization  expenses;  prepaid  and  suspense  items; 
interest,  discount,  coupons,  and  dividends  receivable;  guaranty 
deposits,  and  deposits  on  contracts  and  meters;  and  cash  value  of  life 
insurance.  Other  assets  of  life  insurance  companies  include  market 
value  of  real  estate  and  bonds  and  stocks  in  excess  of  book  value; 
interest,  rents,  and  premiums  due;  and  agents'  balances. 

Items  of  liabilities  not  otherwise  classified  are  tabulated  under 
"Other  liabilities,"  among  which  are  the  following:  Deferred  and 
suspense  items;  accrued  expenses;  dividends  payable;  funds  held  in 
trust;  borrowed  securities;  outstanding  coupons  and  certificates;  and 
overdrafts.  Other  liabilities  of  life  insurance  companies  include  the 
net  value  of  outstanding  policies  and  annuities,  and  borrowed  money. 
Other  liabilities  of  banks  include  deposits  (time,  saving,  demand,  etc.) 
and  bank  notes  in  circulation.  Other  liabilities  of  building  and  loan 
associations  include  certificates  of  deposit. 

Over  a  period  of  years  shifts  appear  under  liabilities  in  the  amounts 
reported  as  "Common  stock"  and  "Preferred  stock,"  because  of 
variation  in  reporting  these  data.  For  balance  sheets  in  which 
common  and  preferred  stock  are  not  reported  separately,  the  combined 
amount  is  tabulated  as  "Common  stock."  For  balance  sheets  with 
no  par  stock  and  not  showing  capital  stock  value,  the  net  worth  is 
tabulated  under  "Surplus  and  undivided  profits." 

The  amount  of  "Surplus  reserves"  consists  of  reserves  reported  by 
corporations  under  the  caption  "Surplus  reserves"  (item  13,  schedule 
O,  page  5,  Form  1120,  and  schedule  M,  page  4,  Form  1120A). 
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"Surplus  and  undivided  profits"  consist  of  positive  amounts  of 
"Paid-in  or  capital  surplus"  and  "Earned  surplus  and  undivided 
profits"  (items  15  and  16,  respectively,  schedule  O,  page  5,  Form 
1120,  and  schedule  M,  page  4,  Form  1120A).  If  either  one  of  these 
amounts  is  negative  it  is  tabulated  as  "Deficit"  and  the  remaining 
positive  item  is  tabulated  as  "Surplus  and  undivided  profits." 

The  table  on  pages  22-27  presents,  by  major  industrial  groups, 
in  aggregate  and  for  returns  with  net  income  and  with  no  net  income, 
the  gross  tangible  capital  assets  (excluding  land),  reserves  for  depre- 
ciation and  depletion  of  tangible  capital  assets,  gross  intangible 
assets,  reserves  for  depreciation  or  amortization  of  intangible  assets, 
land,  gross  capital  assets,  and  net  capital  assets.  This  table  presents 
for  the  first  time  data  regarding  tangible  capital  assets  (excluding 
land),  intangible  assets,  and  land.  For  1938,  intangible  assets  (after 
reserves  for  de-preciation  or  amortization)  were  tabulated  in  "Other 
assets"  rather  than  as  capital  assets. 

For  1939,  gross  capital  assets  consist  of  (1)  depreciable  and  de- 
pletable  tangible  assets,  (2)  intangible  assets,  and  (3)  land.  Depre- 
ciable tangible  assets  comprise  buildings,  fixed  mechanical  equipment, 
manufacturing  facilities,  transportation  facilities,  furniture  and  fix- 
tures, and  other  depreciable  assets.  Depletable  tangible  assets  are 
natural  resources.  Intangible  assets  comprise  patents,  franchises, 
formulas,  copyrights,  leaseholds,  good  will,  trade-marks,  and  other 
intangible  assets. 
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STATISTICS   OF   INCOME,    PART    2 


Total  assets  classes. — For  corporation  returns  with  balance  sheets, 
the  following  table  shows  the  number  of  returns,  total  assets  as  of 
December  31,  1939,  or  the  close  of  the  fiscal  year  nearest  thereto, 
total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income 
or  deficit,  by  total  assets  classes,  in  aggregate  and  for  returns  with 
net  income  and  with  no  net  income.  The  principal  items  of  compiled 
receipts  and  compiled  deductions,  as  well  as  principal  assets  and 
liabilities,  are  presented  by  major  industrial  gi-oups  in  basic  table  4, 
pages  112-1 39,  and  by  total  assets  classes  in  basic  table  5,  pages  140-145. 
In  basic  table  6,  pages  146-211,  selected  items  of  assets,  liabilities,  and 
receipts  are  presented  for  corporation  retm'ns  ^^-ith  balance  sheets, 
by  total  assets  classes  and  by  major  industrial  groups.  For  descrip- 
tive statements  of  compiled  receipts  and  compiled  deductions,  see 
pages  6  and  16,  and  of  assets  and  liabilities,  see  pages  19-21. 

In  connection  with  the  amount  of  total  assets  and  the  classification 
of  corporation  data  by  size  of  total  assets,  it  must  be  borne  in  mind 
that,  on  the  balance  sheet,  schedule  O,  page  5,  Form  1120,  and 
schedule  M,  page  4,  Form  1120A,  reserves  for  depreciation  and  deple- 
tion of  capital  assets  are  deducted  from  the  gross  amount  of  capital 
assets  and  reserves  for  bad  debts  are  deducted  from  the  gross  amount 
of  accounts  receivable.  Moreover,  certain  adjustments  are  made  in 
the  amount  of  total  assets  and  total  liabilities  for  items  wliich  are  not 
reported  correctly  on  the  balance  sheet  under  assets  and  liabilities 
(see  page  19). 


Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes,  in  aggregate 
and  for  returns  with  net  income  and  with  no  net  income:  Number  of  returns,  total 
assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income  or 
deficit 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  *" 


Number 

of 
returns  " 


Total  assets- 
total  lia- 
bilities *" 


Total 
compiled 
receipts  " 


Compiled  net 
profit  or 
net  loss 


Net 

income  or 

deficit  1 


Under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000-.-. 
5,000  under  lO.OOO... 
10,000  under  50,000-. 
50,000  under  100,000. 
100,000  and  over 

Total 

Under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000---. 
5,000  under  10,000  .. 
10,000  under  50,000.. 
50,000  under  100,000 
100,000  and  over 

Total 


For  footnotes,  see  pp.  43-44. 


Aggregate 


226, 877 

4, 140, 927 

9, 696,  712 

33  120, 301 

33 120,  529 

60,  256 

4,  292, 048 

6,  900,  498 

40, 604 

40,  307 

58, 119 

9, 188,  289 

11,  561, 135 

193,  309 

191,  720 

27,  447 

9,  648,  866 

9,  335,  099 

248, 004 

242,  521 

17,  232 

12,  055,  552 

9,  391,  365 

316, 026 

303,  707 

17,  337 

36,149,852 

21,091,213 

1, 104,  071 

1, 057,  063 

2,537 

17,  613, 160 

8,  026,  284 

540,  751 

518,  117 

2,217 

45,  767,  157 

19, 199,  041 

1,  564,  751 

1,  505,  345 

342 

23,  740,  565 

7,637,129 

648, 946 

624,  496 

395 

144,  204,  891 

27,  526,  464 

2,  699,  929 

2,  436,  050 

412, 759 

306,  801,  306 

130,  364, 940 

7,236,089 

6,  798,  798 

Re 

tums  with  net 

income ' 

79, 055 

1.  725,  477 

4, 807, 131 

135,  050 

134,  910 

31,012 

2,  221, 822 

4,  691,  212 

149,  604 

149,  422 

33,  609 

5,  349,  455 

8,  755,  300 

347, 058 

345, 970 

17,  353 

6, 112, 861 

7,  517,  260 

373,  765 

369, 966 

11, 183 

7,  839,  789 

7,  728,  339 

452.  535 

444.  492 

11, 728 

24.  594,  255 

17,  851, 141 

1,  368,  684 

1,  338. 875 

1,791 

12,  463,  716 

6,  792,  910 

644,  676 

630.  093 

1,641 

33.  921,  209 

17,  077, 116 

1,  728,  065 

1, 691,  736 

258 

17,  974,  247 

6,  811,  674 

771, 739 

755,  118 

290 

94,468,113 

22. 135.  616 

2, 934,  660 

2, 848, 060 

187, 920 

206, 670,  943 

104, 167, 699 

8, 905,  836 

8,  708,  642 
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Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes,  in  aggregate 
and  for  returns  with  net  income  and  with  no  net  income:  Number  of  returns,  total 
assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income  or 
deficit — Continued 

[Total  assets  classes  and  money  figures  in  thousands  of  dollars] 


Total  assets  classes  *" 


Under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000  ... 
5,000  under  10,000... 
10,000  under  50.000  . 
50,000  under  100,000 
100,000  and  over 

Total 


Number 

of 
returns  ^^ 


Total  assets- 
total  lia- 
bilities *" 


Total 
compiled 
receipts  ^3 


Compiled  net 
profit  or 
net  loss 


Net 

income  or 

deficit ' 


Returns  with  no  net  income  ■ 


147,  822 

29,244 

24,510 

10,  094 

6,049 

5,609 

746 

576 

84 

105 


224,  839 


2,  415,  450 

2.  070,  227 

3,  838, 834 

3,  536,  005 

4,  215,  762 
11,  555,  597 

5, 149,  443 
11,  845, 948 

5,  766,  319 
49,  736,  778 


100, 130,  363 


4,  889,  581 

2,  209,  286 
2, 805, 835 
1,  817,  838 
1,  663,  026 

3,  240,  072 

1,  233,  374 

2,  121,  924 
825,  455 

5,  390, 848 


26, 197,  241 


1  255,  350 

■  109,  000 
i  153,  749 
'  125,  762 
'  136,  509 

264,  613 

■  103,  925 
i  163,  314 
'  122,  793 
1  234,  731 


33  1, 669,  747 


33  255,  439 
33  109, 115 
33  154,  251 
33  127,  445 
33  140,  784 
33  281,  812 
33  111,976 
33  186,  391 
33  130,  622 
33  412,010 


33  1,  909,  844 


For  footnotes,  see  pp.  43-44. 

Number  of  returns  showing  total  assets  for  both  beginning  and  end  of 
year. — Of  the  412,759  returns  sliowing  total  assets  as  of  the  end  of 
the  year,  385,078,  or  93.3  percent,  also  show  total  assets  as  of  the 
begmning  of  the  year.  The  followmg  table  presents  the  number 
of  returns,  with  net  income  and  with  no  net  mcome,  classified  by 
total  assets  classes  as  of  the  beginning  and  end  of  year.  As  of  the 
end  of  the  year  means  December  31,  1939,  or  close  of  fiscal  year  nearest 
thereto;  as  of  the  beginning  of  the  year  means  January  1,  1939,  or 
beginning  of  fiscal  year  nearest  thereto. 

Total  assets  as  of  the  beghming  and  end  of  year  were  tabulated 
from  the  corporation  returns  filed  for  the  current  year  only.  If  the 
current  year  return  did  not  show  the  amount  of  total  assets  as  of  the 
beginning  of  the  year,  the  amount  of  total  assets  as  of  the  end  of 
the  prior  year,  reported  on  returns  filed  for  the  prior  year,  was  not 
used  in  the  compilation  of  the  data  in  the  following  table.  Insurance 
companies  reporting  balance  sheet  data  on  the  annual  statement 
submitted  with  the  return,  instead  of  on  the  return  itself,  are  not 
included  in  the  following  table,  as  balance  sheet  data  for  the  beginning 
of  the  year  are  not  shown  on  the  annual  statement. 


453677—42- 
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Corporation  rehirns  with  total  assets  for  both  the  beginning  and  end  of  year,  1939: 
Number  of  returns,  by  total  assets  classes  as  of  beginning  and  end  of  year,  in 
aggregate  and  for  returns  with  net  income  and  with  no  net  income 


Total  assets  classes  *"  (beginning  of  year) 


Total 
number 
of  returns 

Total  assets  classes  «  (end  of  year) 

Under  50 

50  under 
100 

100  under 
250 

250  under 
500 

Aggregate 

209, 164 

56,  942 

55, 091 

25,  959 

16, 198 

16,652 

2. 369 

2,046 

316 

341 

301,336 
5,604 
789 
174 
62 
32 
2 

6,979 

46,623 

3,302 

120 

27 

11 

671 

4,571 

48, 173 

1,747 

96 

23 

131 

115 

2,711 

22, 209 

922 

65 

2 

1 

1 

385,078 

207,999 

57,062 

55,282 

26, 156 

Returns  with  net  income  • 

76,859 

28,737 

31,215 

16,050 

IQ,  265 

11,032 

1,651 

1,520 

240 

278 

71,860 

1,503 

191 

39 

12 

4 

4,621 

23.784 

1,134 

26 

3 

4 

320 

3,378 

27,  701 

668 

25 

10 

44 

60 

2,120 

13, 924 

395 

16 

1 

177,847 

73,609 

29,572 

32, 102 

16,560 

Returns  with  no  net 

Income  • 

132, 305 

28.205 

23,876 

9,909 

5,933 

5,620 

718 

526 

76 

63 

129, 476 

4,101 

598 

135 

50 

28 

2 

2,358 

22,839 

2,168 

94 

24 

7 

351 

1,193 

20, 472 

1,079 

71 

13 

87 

55 

591 

8,285 

527 

49 

1 

1 

1 

207,231 

134, 390 

27,490 

23,180 

9,5% 

Under  50... 

50  under  100-. 

100  under  250. 

250  under  500 

500  under  1.000 

1,000  under  3.000. . -. 
5,000  under  10.000-. 
10,000  under  50.000- 
50,000  under  100.000 
100,000  and  over.... 

Total 


Under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1.000 

1,000  under  5.000... . 
5,000  under  10.000— 
10.000  under  50.000. 
50,000  under  100,000 
100,000  and  over 

Total.. 


Under  50 

50  under  100 

100  under  250 

250  under  500 

500  under  1.000 

1.000  under  5,000. ... 
5,000  under  10.000... 
lO.OOU  under  50.000.. 
50,000  under  100.000. 
100,000  and  over 


Total. 


For  footnotes,  see  pp.  43^4. 
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Corporation  returns  with  total  assets  for  both  the  beginning  and  end  of  year,  1939: 
Number  of  returns,  by  total  assets  classes  as  of  beginning  and  end  of  year,  in 
aggregate  and  for  returns  with  net  income  and  with  no  net  income — Con. 


Total  assets  classes  "  (end  of  year)— Continued 

Total  assets  classes  "  (beginning 
of  year) 

500  under 
1,000 

1,000  under 
5,000 

5,000  under 
10,000 

10,000  under  50,000  under 
50,000            100,000 

100,000 
and  over 

Aggregate 

Under  50-- — 

33 

24 

94 

1,656 

14, 102 

554 

3 

2 

14 

5 

22 

51 

988 

15,  759 

110 

10 

50  under  100-   - 

100  under  250- 

250  under  500 

2 

1 

204 

2,156 

50 

500  under  1,000 

1,000  under  5,000 

4 

96 

1,961 

13 

5,000  under  10,000 

10,000  under  50,000 

21 
289 

7 

60,000  under  100,000 

14 

100,000  and  over 

334 

Total 

16, 468 

16, 959 

2,413 

2,074 

317 

348 

Returns  with  net  income  i 

Under  50 

12 

9 

55 

1,355 

8,999 

242 

1 

1 

2 
3 

14 

36 

830 

10,  579 

48 

4 

sounder  100- 

100  undor  250 

250  under  500 

2 

1 

175 

1,520 

24 

500  under  1,000 

1,000  under  5,000 

2 

81 

1,472 

9 

5,000  under  10,000 

10,000  under  50,000 

19 

219 

5 

50,000  under  100,000.. 

12 

100,000  and  over 

273 

Total 

10, 674 

11,  516 

1,722 

1,564 

243 

285 

Returns  with  no  net  income  i 

Under  50 

21 

15 

39 

301 

5,103 

312 

2 

1 

12 

2 

8 

15 

158 

5,180 

62 

6 

50  under  100- 

100  under  250 

250  under  500.    

500  under  1,000 

1,000  under  5,000  

29 

636 

26 

2 

15 

489 

4 

5,000  under  10,000 

10,000  under  50,000 

2 

70 

2 

50,000  under  100,000 

2 

100,000  and  over.  -      

61 

Total 

5,794 

5,443 

691 

510 

74 

63 

For  footnotes,  see  pp.  43-44. 
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CONSOLIDATED  RETURNS  OF  RAILROAD  CORPORATIONS 

Affiliated  steam  and  electric  railroad  corporations  are  permitted  to 
file  consolidated  returns  for  income  tax  purposes.  Section  141(d)  of 
the  Internal  Revenue  Code  defines  an  affiliated  group,  which  has  the 
privilege  of  filing  a  consolidated  return,  as  one  or  more  chains  of  cor- 
porations connected  through  stock  ownership  with  a  common  parent 
corporation  if — (1)  at  least  95  percent  of  the  stock  of  each  of  the  cor- 
porations (except  the  common  parent  corporation)  is  owned  directly 
by  one  or  more  of  the  other  corporations;  and  (2)  the  common  parent 
corporation  owns  directly  at  least  95  percent  of  the  stock  of  at  least 
one  of  the  other  corporations;  and  (3)  each  of  the  corporations  is 
either  (A)  a  corporation  whose  principal  business  is  that  of  a  common 
carrier  by  railroad,  or  (B)  a  corporation  the  assets  of  which  consist 
principally  of  stock  in  such  corporations  and  which  does  not  itself 
operate  a  business  other  than  that  of  a  common  carrier  by  railroad. 

For  the  purpose  of  determining  whether  the  principal  business  of  a 
corporation  is  that  of  a  common  carrier  by  railroad,  if  a  common 
carrier  by  railroad  has  leased  its  railroad  properties  and  such  prop- 
erties are  operated  as  such  by  another  common  carrier  by  railroad, 
the  business  of  receiving  rents  for  such  railroad  properties  shall  be 
considered  as  the  business  of  a  common  carrier  by  railroad.  As  used 
in  this  paragraph,  the  term  "railroad"  includes  a  street,  suburban,  or 
interurban  electric  railway,  or  a  street  or  suburban  trackless  trolley 
system  of  transportation,  or  a  street  or  suburban  bus  system  of  trans- 
portation operated  as  a  part  of  a  street  or  suburban  electric  railway  or 
trackless  trolley  system.  (Express,  refrigerator,  and  sleeping  car 
companies  are  not  included.) 

Consolidated  returns  do  not  include  hotels,  coal  mines,  and  other 
extraneous  corporations  which  are  owned  by  railroads,  since,  under 
the  law,  separate  returns  must  be  filed  for  each  of  these  corporations. 

The  number  of  consolidated  returns  for  1939  is  108,  of  which  31  show 
net  income  amounting  to  $111,244,453,  and  77  show  a  deficit  of 
$192,767,369.  In  the'first  following  table  there  appears,  for  the  108 
consolidated  returns,  in  aggregate  and  for  returns  with  net  income  and 
with  no  net  income,  compiled  receipts,  compiled  deductions,  compiled 
net  profit  or  net  loss,  net  income  or  deficit,  income  tax,  (declared  value) 
excess-profits  tax,  total  tax,  and  dividends  paid.  For  the  106  con- 
solidated returns  with  balance  sheets,  items  of  assets  and  liabilities 
are  shown  in  the  second  following  table.  For  descriptive  statements  of 
compiled  receipts,  compiled  deductions,  assets,  and  liabilities,  see 
pages  16-21. 

Data  for  consolidated  returns  of  railroads  are  included  in  all  tables 
in  this  report.  There  are  102  calendar  year  returns,  1  fiscal  year 
return,  and  5  part  year  returns. 
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Consolidated  returns  of  railroad  corporations,  1939,  m  aggregate  and  for  returns  with 
net  income  and  ivith  no  net  income:  Number  of  returns,  compiled  receipts,  com- 
piled deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income  tax, 
{declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid. 

[Money  figures  in  thousands  of  dollars] 


Returns 
with  net 
income  • 


Returns 

with  no  net 

income ' 


10 


Number  of  returns  . 


Receipts,  taxable: 

G  ross  sales  '< _ 

Gross  receipts  from  operations  "._ 

Interest,  other  than  on  Government  obligations 

Rents  and  royalties  '* 

Net  capital  gain  '^ 

Net  gain,  sales  of  property  other  than  capital  assets  " 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  20 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax^' 

Wholly  tax-exempt  22 _. 


3, 692, 531 

42, 941 

26, 831 

1,050 

581 

52, 369 

463 

11,  701 


1,381 
583 


1, 408, 634 

23, 045 

5,386 

562 

443 

36, 598 

30 

3,539 


1,253 
320 


2, 283,  897 

19, 896 

21, 445 

489 

137 

15, 770 

433 

8,162 


128 
262 


Total  compiled  receipts  23. 


3, 830, 431 


1, 479, 811 


2, 350, 620 


Deductions: 

Cost  of  goods  sold  24 

Cost  of  operations  25 

Compensation  of  officers  28 

Rent  paid  on  business  property 

Repairs  27 _ 

Bad  debts.-- _ 

Interest  paid 

Taxes  paid  28 

Contributions  or  gifts  29 

Depreciation 

Depletion 

Net  capital  loss  " 

Net  loss,  sales  of  property  other  than  capital  assets  ".. 
Other  deductions  so  3i_. 


2,  577, 693 

3,519 

28,428 

6 

4,516 

502, 847 

301, 287 

(•) 

79, 479 

2,174 

31 

479 

410, 913 


929,' 230 

298 

945 

6 

3,647 

141, 293 

115,388 

(») 

18, 773 

2,165 

7 

10 

156,485 


1, 648, 462 
3,221 
27, 484 


361,554 
185, 899 


60,  705 

9 

24 

469 

254, 428 


Total  compiled  deductions  32. 


3,911.371 


1, 368,  246 


2,  5-43, 125 


Compiled  net  profit  or  net  loss  (13  less  28). 
Net  income  or  deficit '  (29  less  12) 


Income  tax 

(Declared  value)  excess-profits  tax. 


33  80, 940 
33  81, 523 


111,  565 
111,244 


33  192,505 
33  192,  767 


13, 353 
1 


13, 353 
1 


Total  tax. 


13, 355 


13, 355 


Compiled  net  profit  less  total  tax  (29  less  33) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 

Corporation's  own  stock 


34  94, 295 
74, 650 


98,  210 
70, 933 


33 192, 505 
3,717 


For  footnotes,  see  p.  43. 
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Consolidated  returns  of  railroad  corporations  submitting  balance  sheets,  1939,  in 
aggregate  and  for  returns  with  net  income  and  with  no  net  income:  Number  of 
returns,  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest 

thereto 

[Money  figures'  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income  ' 


Returns 

with  no  net 

income  i 


Number  of  returns  with  balance  sheets  " 

Assets: 

Cash  36 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts) 

Inventories-- , 

Investments,  Government  obligations  " .,- 

Other  investments -.. 

Net  capital  assets  's 

Other  assets  39 

Total  assets" 

I  labilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year- 

Maturity  1  year  or  more 

Other  liabilities - 

Capital  stock,  preferred 

Capital  stock,  common- 

Surplus  reserves  <' - 

Surplus  and  undivided  profits  <' 

Less  deficit  «.-- -.. 

Total  liabilities  " 


106 


30 


76 


456, 320 

240, 367 

280, b98 

8,288 

2,  438,  715 

18, 876, 464 

482, 985 


193, 829 

109,  591 

119, 133 

514 

1, 132. 379 

6,  587. 807 

191, 406 


262, 491 

130,  776 

161,564 

7,774 

1,  306, 336 

12, 288, 657 

291,  579 


22, 783, 838 


8,  334, 660 


14, 449, 178 


958, 070 

492, 876 
10, 150,  509 
1,831,092 
1.049,293 
5,910,312 
158,  465 
3, 479.  792 
1. 246,  570 


114, 522 

5,966 

3, 128, 969 

284, 150 

337. 307 

2,  249, 390 

39, 895 

2, 200, 327 

25, 866 


843. 548 

486, 910 
7,021,540 
1,  546, 942 

711,986 
3, 660, 921 

118,570 
1, 279, 465 
1, 220, 704 


22, 783, 838 


8, 334, 660 


14, 449, 178 


For  footnotes,  see  pp.  43-44. 


FISCAL  YEAR  RETURNS 


Fiscal  year  returns  are  filed  by  corporations  whose  incorne  year  is 
other  than  the  calendar  year.  These  returns  are  included  in  all  the 
tables  in  this  report,  except  the  one  for  part  year  returns  on  page  42. 
The  tabulations  include  all  fiscal  year  returns  with  year  ending  in  the 
period  July  1939  through  June  1940  which  were  received  by  the 
Statistical  Section  prior  to  the  final  tabulation  of  the  data  for  Statistics 
of  Income. 

The  number  of  fiscal  year  returns  is  91,909,  of  which  39,973  show  net 
income  for  (declared  value)  excess-profits  tax  computation  of 
$1,328,398,800,  while  47,970  show  a  deficit  of  $303,549,112,  and  3,966 
have  no  income  data  (inactive  corporations).  The  income  tax  is 
$203,490,004,  the  (declared  value)  excess-profits  tax  $4,065,904,  and 
the  total  tax  $207,555,908. 

In  the  three  following  tables  data  are  shown  separately  for  fiscal 
year  returns  with  net  income  and  with  no  net  income.  In  the  first 
and  third  tables  there  is  presented  for  the  first  time  the  number  of 
returns  of  inactive  corporations,  and  the  second  table  is  published  for 
the  first  time. 

In  the  first  following  table  the  number  of  returns,  net  income, 
deficit,  income  tax,  and  (declared  value)  excess-profits  tax  are  classified 
by  the  month  in  which  the  fiscal  year  ended;  the  second  table  shows 
the  number  of  fiscal  year  returns  cross-classified  by  major  industrial 
groups  and  the  month  in  which  the  fiscal  year  ended;  and  the  third 
table  presents  the  number  of  returns,  net  income,  deficit,  income  tax, 
and  (declared  value)  excess-profits  tax,  classified  by  the  size  of  the 
net  income  and  deficit. 
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Fiscal  year  returns  of  corporations,  1939,  by  month  in  which  fiscal  year  ended,  for 
returns  with  net  income  and  with  no  net  income:  Number  of  returns,  net  income, 
deficit,  income  tax,  and  (declared  value)  excess-profits  tax;  also  number  of  returns 
of  inactive  corporations 

[Money  figures  in  thousands  of  dollars] 


Fiscal  year  ending 


JulyJ939 

August  1939.--. 
September  1939 
October  1939---. 
November  1939. 
January  1940- . . 
February  1940.. 

March  1940 

April  1940 

May  1940. 

June  1940. 

Total 


Total 
num- 
ber of 
returns 


6,320 
7,126 
8,164 
7,674 
6,786 
9,168 
6,199 
8,438 
7,927 
7,776 
16,  331 


91, 909 


Returns  with  net  income  ' 


Num- 
ber 


2,418 
2,717 
3,259 
3,162 
3,326 
4,510 
2,442 
3,539 
3,367 
3,566 
7,667 


39, 973 


Net 
income ' 


62,  726 
81,  569 
91,161 

127,110 
118,801 
221,275 
116,403 
93,  079 
73,  287 
81,  096 
261,892 


1,328,399 


Income 
tax 


9,781 
12, 127 
14,  247 
19,  879 
17,727 
35,  302 
14,  340 
14,  381 
11,566 
12,750 
41,  390 


203, 490 


(Declared 
value) 
excess- 
profits  tax 


17 
35 
175 
273 
339 
169 
129 
318 
497 
588 
1,526 


Returns  with  no 
net  income  i 


Number 


3,610 
4,089 
4,554 
4,156 
3,175 
4,274 
3,461 
4,  550 
4,226 
3,891 
7,984 


4,  066         47, 970 


Deficit  1 


22,  229 
24,  250 
33, 420 
23, 575 
31,757 
26,  662 
17,290 
23, 820 
22,  010 
20, 635 
57, 901 


303,  549 


Number 

of  re- 
turns of 
inactive 
corpora- 
tions 


292 
320 
351 
356 
285 
384 
296 
349 
334 
319 
680 


3,966 


For  footnote,  see  p.  43. 
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Fiscal  year  returns  of  corporations,  1989,  by  net  income  and  deficit  classes:  Number 
of  returns,  net  income,  deficit,  income  tax,  and  {declared  value)  excess-profits  tax; 
also  number  of  returns  of  inactive  corporations 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  Income  ' 

Returns  with  no  net 
income  i 

Net  income  and  deficit  classes  i 

Number 

Net  in- 
come ' 

Income 
tax 

(Declared 
value)  ex- 
cess-profits 
tax 

Number 

Deficit  1 

Under  1  ... 

13,  572 

4,877 

3, 138 

2,156 

1,611 

4,527 

2,208 

1,353 

1,269 

2,048 

1,439 

995 

405 

211 

144 

11 

9 

5,045 

7,089 

7,716 

7,460 

7,222 

32, 406 

27,  076 

23,  537 

28, 631 

72, 385 

101.717 

152,  857 

140,  371 

146, 846 

284,  803 

83,813 

199, 424 

617 

868 

945 

915 

884 

4,072 

3,503 

3,089 

3,  8.32 

11,854 

17, 146 

24,  622 

22,  645 

23,  420 
42,  847 
13,  528 
28,  704 

16 
22 
29 

27 
32 
130 
112 
96 
117 
286 
406 
667 
500 
655 
776 
197 

24,939 

6,715 

3,588 

2,342 

1.639 

3,866 

1,567 

859 

484" 

1,074 

521 

281 

53 

25 

16 

7,951 
9,660 
8,825 
8  152 

1  under  2     .  ..               ....       ... 

2  under  3     .  .                   -_        .. 

3  under  4     .      .     ...     ..     . 

4  under  5 . 

7  312 

5  under  10  

27  318 

lOunderlS. 

19  113 

15  under  20  

14  870 

20under25 _ 

10  777 

25  under  50 

36, 964 
35  486 

sounder  100     

100  under  250       

42  2*^5 

250  under  500       

18,  228 
15  868 

500  under  1,000       .  ..     

1,000  under  5,000.  

25  351 

5,000  under  10,000 

10,000  and  over.. 

1 

15, 450 

Total    .     ..              ....      . 

39,  973 

1, 328,  399 

203,  490 

4,066 

47, 970 
3,966 

303  549 

Number  of  returns  of  inactive  corpo- 
rations  ... 

For  footnote,  see  p.  43. 


PART  YEAR  RETURNS 

The  returns  filed  by  corporations  for  less  than  a  12  months'  period 
represent  reorganizations,  newly  organized  businesses,  liquidating 
corporations,  and  changes  from  calendar  year  to  fiscal  year  basis, 
or  vice  versa.  These  returns  are  included  in  all  tables  in  this  report, 
except  the  tables  for  fiscal  year  returns  on  pages  35-42.  The  part 
year  returns  tabulated  herein  represent  those  in  which  the  greater 
part  of  the  income  period  was  in  1939. 

Part  year  returns 

of  corporations, 

1939 

Total  number  of  returns 26,  52.5 

Returns  with  net  income:  ^ 

Number  of  returns 7,  186 

Net  income  i $72,  604,  503 

Income  tax $11.  265,  629. 

(Declared  value)  excess-profits  tax $259,  245 

Total  tax $11,  524,  874 

Returns  with  no  net  income:  ^ 

Number  of  returns 19,  339 

Deficit  1 $109,  706,  580 

For  footnote,  see  p.  43. 
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Footnotes  for  text  tables,  pp.  S-4g 
[Facsimilies  of  Forms  1120,  1120A,  and  1120L,  to  which  references  are  made,  appear  on  pp.  243-267] 

1  "Net  income"  or  "Deficit"  is  the  amount  re-  >e  Consistsofgrossamountsreceived.  Theamounts 
ported  for  (declared  value)  excess-profits  tax  com-  of  depreciation,  repairs,  interest  taxes  and  other  ex- 
putation  (Item  28,  p.  1,  Forms  1120  and  1120A),  and  penses  which  are  deductible  from  the'cross  amount 
IS  the  difference  between  "Total  mcnme"  and  "Total  received  for  rents,  and  the  amount  of  depletion  which 
deductions'  (items  14  and  27,  respectively,  p.  1,  is  deductible  from  the  gross  amount  of  royalties  re- 
Forms  1120  and  1120A).                     •«.....„  ^'^'Jl'^'  ^""^  included  in  the  proper  deduction  items. 

2  In  genernl,  corporations  are  classified  industrially  •■  Net  capital  gain  or  loss  is  the  amount  from  the 
on  the  one  business  activity  which  accounts  for  the  salesorexchangesofcapital  assets  (excluding  nronertv 
largest  percentage  of  "Total  receipts."  Therefore,  used  in  trade  or  business  of  a  character  which  is  sub- 
the  industrial  groups  contain  corporations  not  en-  ject  to  the  allowance  for  depreciation)  The  deduc- 
gaged  exclusively  in  the  industries  in  which  they  tion  for  "Net  capital  loss"  (excess  of'capital  losses 
are  classified.  The  industrial  classification  is  based  over  capital  gains)  cannot  exceed  $2  000  This 
on  the  Standard  Industrial  Classification,  issued  by  limitation  does  not  apply  to  certain  losses  of  banks 
the  Division  of  Statistical  Standards,  Bureau  of  the  and  trust  companies. 

Budget.  Executive  Office  of  the  President.  i8  Consists  of  net  gain  or  loss  from  sales  of  property 

3  "Total  compiled  receipts"  corresponds  to  "Total  used  in  trade  or  business  of  a  character  which  is  sub- 
income"   (item   14,  p.   1.   Forms  1120  and  1120A),  ject  to  the  allowance  for  depreciation. 

after  transferring  to  deductions  the  negative  items  "  Dividends  from  domestic  corporations  subject  to 

of  income  reported  under  sources  of  income  and  add-  income  taxation  under  the  Federal  tax  law  (column 

ing   "Cost  of  goods   sold,"   "Cost  of  operations"  2,  schedule  G,  p.  3,  Form  1120,  and  column  2  schedule 

(items  2  and  5,  respectively,  p.  1,  Forms  1120  and  E,  p.  2,  Form  1120A)  which  is  the  amount  used  for 

1120A),  and  "Wholly  tax-exempt  interest  on  Govern-  the  computation  of  dividends  received  credit.    Divi- 

ment  obligations."    Unlike  1938,  "Total  compiled  dends  from  corporations  organized  under  the  China 

receipts"  is  shown  in  this  column  in  place  of  "Gross  Trade  Act,  1922,  and  corporations  entitled  to  the 

income."    "Total  compiled  receipts"  is  greater  than  benefits  of  sec.  251  of  the  Internal  Revenue  Code 

"GrossTincome,"  as  the  two  terms  are  used  in  this  re-  (corporations  receiving  a  large  portion  of  their  gross 

port,  only  by  the  amount  of  wholly  tax-exempt  income  from  sourceswithin  a  possession  of  the  United 

interest  received  on  certain  Government  obligations.  States)  are  included  in  "Other  receipts." 

^  "Transportation"   includes  toll  roads  and   foil  ^o  Reported  in  column  3,  schedule  G,  p   3    Form 

bridges  which,  for  1938.  were  included  in  "Other  1120,  and  in  column  3,  schedule  E,  p.  2,  Form'll20A, 

public  utilities."    "Other  public  utilities"  includes  and   not  used  for  the  computation  of  dividends 

natural  gas  pipe  lines  which,  for  1938,  were  included  received  credit, 

in  "Transportation."  21  Consists  of  interest  on  United  States  savings 

«  Consists  of  corporations  who  at  any  time  during  bonds    and    Treasury   bonds   owned    in   principal 

the  taxable  year  owned  50  percent  or  more  of  the  amount  over  $5,000  reported  as  item  8,  p.  1,  Forms 

voting  stock  of  another  corporation  and  whose  in-  1120  and  1120A. 

come  from  such  stock  was  50  percent  or  more  of  the  ^^  Consists  of  interest  on  obligations  of  States,  Ter- 

amount  of  dividends  received.  ritories,  and  political  subdivisions  thereof,  the  Dis- 

"  Consists  of  corporations  (other  than  investment  trict  of  Columbia,  and  United  States  possessions; 

trusts  and  investment  companies)  who  (0)  at  no  obligations  of  the  United  States  issued  on  or  before 

time  during  the  taxable  year  owned  50  percent  or  Sept.  1,  1917,  Treasury  notes.  Treasury  bills,  and 

more  of  the  voting  stock  of  another  corporation  or  Treasury  certificates  of  indebtedness;  United  States 

(6)  at  any  time  during  the  taxable  year  owned  50  savings  bonds  and  Treasury  bonds  owned  in  princi- 

percent  or  more  of  the  voting  stock  of  another  corpo-  pal  amount  of  $5,000  or  less;  and  obligations  of  in- 

ration  but  whose  income  from  such  stock  was  less  strumentalities  of  the  United  States, 

than  50  percent  of  the  amount  of  dividends  received.  ^'  P^xcludes  nontaxable  income  other  than  interest 

•■  Returns  with  (declared  value)  excess-profits  tax  on  tax-exempt  obligations  reported  in  schedule  P, 

liability  on  which  "(Declared  value)  excess-profits  P- 5,  Form  1120,  and  in  schedule  A,  p.  2,  Form  1120A. 


tax"  and/or  "Interest  on  obligations  of  the  United 
States  subject  to  (declared  value)  excess-profits 
tax"  are  in  excess  of  "Net  income  for  (declared  value) 
excess-profits  tax  computation." 

'  Returns  without  (declared  value)  excess-profits 
tax  liability  on  which  "Interest  on  obligations  of 
the  United  States  subject  to  (declared  value)  excess 


"  Includes  taxes  which  are  reported  in  "Cost  of 
goods  sold." 

25  Includes  taxes  which  are  reported  in  "Cost  of 
operations." 

26  Excludes   compensation   of  ofiBcers  of  life   in- 
surance companies  which  file  Form  1120L. 

^' The  cost  of  incidental  repairs,  including  labor 

profits  tax"  is  in  excess  of  "Net  income  for  (declared  and  supplies,  which  do  not  add  materially  to  the 
value)  excess-profits  tax  computation."  value  of  the  property  or  appreciably  prolong  its  life. 

s  Less  than  $500.  For  1938,  this  item  was  included  in  "Other  deduc- 

'"  Includes  46.343  returns  of  inactive  corporations,    tions." 

"  Excludes  dividends  paid  by  life  insurance  com-  ^s  Excludes  (1) Federal  income  and  (declared  value) 
panics  for  all  years  prior  to  1928.  excess-profits  taxes,  (2)  taxes  reported  in  "Cost  of 

12  Changes  in  the  Federal  tax  laws  affecting  the  goods  sold"  and  "Cost  of  operations,"  and  (3)  income 
comparability  of  statistical  data  from  income  tax  re-    and  profits  taxes  paid  to  foreign  countries  and  United 


turns  of  corporations  are  summarized  on  pp.  233-241. 
The  classification  of  returns  into  those  with  net  in- 
come and  with  no  net  income  is  based  on  the  net  in- 
come for  income  tax  computation  for  1922-36  and  on 
net  income  for  (declared  value)  excess-profits  tax 
computation  for  1937-39. 
1'  Revised  amounts  of  dividends  paid. 
1927:  See  Statistics  of  Income  for  1928,  p.  329. 
1928:  See  Statistics  of  Income  for  1935,  Part  2, 

p.  9,  note  2. 
1929:  See  Statistics  of  Income  for  1934,  Part  2, 

p.  9,  note  2. 
19S0  ana  1934:  See  Statistics  of  Income  for  1935, 
Part  2,  p.  9,  note  2. 
1*  Gross  sales  less  returns  and  allowances  where  in- 
ventories are  an  income-determining  factor.    For 
"Cost  of  goods  sold,"  see  "Deductions. 


States  po.sse.ssions  if  any  portion  thereof  is  claimed  as 
a  credit  against  income  tax. 

29  Limited  to  5  percent  of  net  income  before  de- 
duction of  contributions  or  gifts. 

30  Unlike  1938,  excludes  "Repairs."  (Sec  note  27.) 

31  Includes  special  deductions  of  life  insurance  com- 
panies relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law.  These  deductions  are 
$17,344,708  for  returns  with  net  income  and  $899,758,292 
for  returns  with  no  net  income.  On  returns  with 
balance  sheets  these  deductions  are  $15,861,101  for 
returns  with  net  income  and  $893,445,626  for  returns 
with  no  net  income. 

32  See  notes  26  and  31. 

33  Compiled  net  loss  or  deficit. 

3'  Compiled  net  loss  after  total  tax  payment. 

35  Excludes  number  of  returns  of  inactive  corpora- 


's Gross  receipts  from  operations  where  inventories    tions  and  number  of  returns  with  fragmentary  bal- 
are  not  an  income-determining  factor.    For  "Cost  of    ance  sheet  data, 
operations,"  see  "Deductions."  36  Includes  cash  in  tOl  and  deposits  in  bank. 

(Footnotes  continued  on  p.  44) 
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Footnotes  for  text  tables,  pp.  S-4S — Continued 
[Facsimilies  of  Forms  1120,  1120A,  and  n20L,  to  which  references  are  made,  appear  on  pp.  243-267] 


"  Consists  of  obligations  of  States,  Territories, 
and  political  subdivisions  thereof,  the  District  of 
Columbia,  and  United  States  possessions;  obliga- 
tions nf  the  United  States;  and  obligations  of  in- 
strumentalities of  the  United  States. 

38  Unlike  1938,  includes  intangibles  (see  note  45). 
Amounts  of  gross  tangible  capital  assets  and  appli- 
cable reserves,  gross  intangible  assets  and  applicable 
reserves,  and  land,  by  major  industrial  groups,  are 
shnvcn  in  text  table,  pp.  22-27. 

3»  Unlike  1938,  excludes  intangibles. 

*"  Adjustments  of  a.ssets  and  liabilities  are  made  in 
tabulating  the  data,  when  certain  conditions  appear 
on  the  balance  sheet,  as  follows:  (1)  A  negative 
amount  reported  in  assets  is  transferred  to  its  ap- 
propriate place  under  liabilities  and  "Total  assets" 
and  "Total  liabilities"  are  increased  by  this  amount, 
(2)  a  deficit  in  surplus  shown  under  assets  is  trans- 
ferred to  liabilities  and '"Total  assets"  and  "Total 
liabilities"  are  decreased  by  the  amount  of  the  deficit, 
and  (3)  reserves  for  depreciation,  depletion,  and  bad 
debts  when  shown  under  liabilities  are  used  to  reduce 
corresponding  asset  accounts  and  "Total  assets" 
and  "Total  liabihties"  are  reduced  by  the  amount  of 
such  reserves. 

*i  Consists  of  reserves  reported  by  corporations 
under   the  caption    "Surplus  |reserves"   (item   13, 


schedule  O,  p.  5,  Form  1120,  and  schedule  M.  p.  4, 
Form  1120A). 

"  Consists  of  positive  amounts  of  "Paid-in  or 
capital  surplus"  and  "Earned  surplus  and  undivided 
profits"  (items  15  andl6,  schedule  O,  p.  5,  Form  1120, 
and  schedule  M,  p.  4,  Form  1120A). 

43  Consists  of  negative  amounts  of  "Paid-in  or 
capital  surplus"  and  "Earned  surplus  and  undivided 
profits"  (items  15  and  16,  schedule  O,  p.  5,  Form  1120, 
and  schedule  M,  p.  4,  Form  1120A). 

*^  Consists  of  depreciable  and  depletable  tangible 
assets.  Depreciable  tangible  assets  comprise  build- 
ings, fixed  mechanical  equipment,  manufacturing 
facilities,  transportation  facilities,  furniture  and 
fixtures,  and  other  depreciable  assets;  depletable 
tangible  assets  are  natural  resources. 

*''  Intangible  assets  comprise  patents,  franchises, 
formulas,  copyrights,  leaseholds,  good  will,  trade- 
marks, and  other  intangible  assets. 

<8  Consists  of  (1)  gross  depreciable  and  depletable 
tangible  caoital  assets.  (2)  "ross  intangible  assets,  and 
(3)  land. 

*''  "Net  capital  assets"  is  also  shown  in  the  text 
table  on  p.  34,  and  in  basic  tables  4,  5,  and  6,  pp. 
112-211. 

<8  Excludes  3,966  returns  of  inactive  corporations. 
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HISTORICAL  SUMMARIES 

A  resume  of  the  corporation  returns  showing  number  of  returns, 
gross  income,  net  incom.e,  deficit,  tax,  and  the  items  of  compiled  re- 
ceipts, compiled  deductions,  assets,  and  liabilities  is  shown  in  the  fol- 
lowing tables,  pages  45-53.  Attention  is  called  to  the  fact  that  the 
amounts  of  money  in  the  tables  on  pages  48-51  are  in  millions  of 
dollars. 

Corporation  returns  for  the  years  1930  through  1939  by  States  and 
Territories,  for  returns  with  net  income  and  with  no  net  income,  show- 
ing number  of  returns,  gross  income,  net  income,  deficit,  and  tax,  are 
presented  in  basic  table  8,  pages  218-228.  Similar  data  are  shown 
by  selected  industrial  groups  for  the  years  1930  through  1939  in 
basic  table  7,  pages  212-217. 

In  the  following  tables,  pages  45-53,  certain  data  and  classifica- 
tions of  the  returns  for  1934  and  subsequent  years  are  not  strictly 
comparable  with  those  for  prior  years  (see  Statistics  of  Income  for 
1934,  Part  2,  pages  19-29),  and,  furthermore,  certain  data  and  classi- 
fications of  the  returns  for  1936-1939  are  not  strictly  comparable  with 
those  for  1934  and  1935.  For  the  1936-1939  returns,  gross  income, 
deductions,  compiled  receipts,  compiled  deductions,  compiled  net 
profit,  net  income,  deficit,  and  tax  liability,  as  well  as  the  classifica- 
tion of  the  returns  with  net  income  and  with  no  net  income,  are  mate- 
rially afl'ected  by  certain  changes  resulting  from  the  provisions  of  the 
Revenue  Act  of  1936  and  subsequent  Federal  tax  laws,  the  most  im- 
portant of  which  is  the  method  of  reporting  dividends  received  on 
stock  of  domestic  corporations  on  income  tax  returns.  The  major 
changes  contained  in  the  provisions  of  the  Revenue  Act  of  1936,  and 
subsequent  Federal  tax  laws,  aft'ecting  data  in  the  following  tables, 
are  presented  on  pages  233-241. 

Corporation  returns,  1909-39,  with  net  income  and  with  no  net  income:  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  war-profits  tax  and  excess- 
profits  tax,  and  total  tax  ' 

[Money  figures  in  thousands  of  dollars] 


Year 

Total  num- 
ber of  re- 
turns 2 

Returns  with  net  income  ' 

Number 

Gross  income 

Net  income  ^ 

Income  tax* 

1909  8 _  .   . 

262,  490 
270.  202 
288.  352 
305,  336 
316,  909 
299,  445 
366,  443 
341,  253 
351,  426 
317,579 
320, 198 
345.  595 
356.  397 
382,  883 
398,  933 
417,  421 
430. 072 
455.  320 
475, 031 
495,  892 
509,  436 

52,  498 

54, 040 

55, 129 

61,116 

188,  866 

174,  205 

190,911 

206,  984 

232, 079 

202,  061 
209,  634 

203.  233 
171.  239 
212.  535 
233.  339 
236,  389 
252,  334 

258,  134 

259,  849 

268,  783 

269,  430 

3,  590,  000 
3,  761,  000 

3,  503,  000 
4,151,000 
4,714,000 
3, 940,  000 
5,  310, 000 
8,  765,  909 

10,  730,  360 
8,361,511 
9,411,418 
7, 802,  655 

4,  336,  048 
6,963,811 

8,  321,  529 

7,  586,  652 

9,  583,  684 
9,  673,  403 

8,  981,  884 
10,617,741 

11,  653,  886 

20, 960 

1910  8 

33,  512 

1911  6 

28,  583 

1912  8 

35, 006 

1913  8 

43, 128 

1914  8 

39, 145 

1915  6 

56.  994 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

32, 531, 097 
79,  540, 005 
79,  705,  659 
88,  261, 006 
93,  824,  225 
/   60,  051,  123 
80,331,680 
97,  457,  479 
97,158,997 
11.3,692.083 
118,022,117 
115,324,340 
?  127, 369,  525 
129,  633,  792 

171,  £05 
503,  698 
653, 198 
743,  536 
636,  508 
366, 444 
77.5,  310 
937, 106 

1924  

881,  550 

1925 

1926 

1, 170,  331 
1,  229,  797 

1927 .-_ 

1928  

1, 130,  674 
1, 184, 142 

1929 

1, 193,  436 

For  footnotes,  see  p.  52. 
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Corporation  returns,  1909-39,  with  net  income  and  with  no  net  income:  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  war-profits  tax  and  excess- 
profits  tax,  and  total  tax  ' — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 

Total  num- 
ber of  re- 
turns 2 

Returns  with  net  income  3 

Number 

Gross  income 

Net-  income  s 

Income  tax* 

1930 

518,  736 

221,  420 

'  89,  561,  495 

6,  428,  813 
3,  683,  368 

711  704 

1931 

516,  404 

175,  898 

52, 051, 035 

398  994 

1932 

508,  636 

82,  646 

31,  707,  963 

2, 153,  113 

'  285,  576 

1933 

504,  080 

109,  786 

46,  752,  366 

2,  985,  972 

416, 093 

1934 

528,  898 

145,  101 

62,  920,  954 

4,  275. 197 

588,  375 

1935 

533,  631 

164,  231 

77,  441,  506 

5, 164,  723 

710, 156 

1936 

630,  779 

203,  161 

104,  763,  755 

9,  478,  241 

1, 169,  765 

1937 

529, 097 

192,  028 

108,  989,  095 

9,  634,  837 

1,  232,  837 

1938 

520,  501 

169,884 

80, 068,  303 

6,  525,  979 

853,  578 

1939 

515,  960 

199,  479 

105,  457, 187 

8,  826,  713 

1,  216,  450 

Returns  with  net  in- 
come 3 — Continued 

Returns  with  no  net  income  s 

Year 

War-proflts 
and  excess- 
profits  tax  5 

Total  tax 

Number 

Gross  income 

Deficit  3 

1909  « 

20,  960 

33,  512 

28,  583 

35, 006 

43,  128 

39, 145 

56,  994 

171, 805 

2, 142, 446 

3,  158,  764 

2,175,342 

1,  625,  235 

701,  576 

783,  776 

937,  106 

881,  550 

1, 170,  331 

1,  229,  797 

1,  130,  674 

1, 184, 142 

1,  193,  436 

711,704 

398,  994 

?  285,  576 

423, 068 

596, 048 

73,5,  125 

1,  191,  378 

1,  276, 172 

859,  566 

1,  232,  256 

209,  992 
216, 162 
233,  223 
244,  220 
128. 043 
125,  240 
175,  532 
134,  269 
119,347 
115,518 
110,564 
142,  362 
185, 158 
170, 348 
165,  594 
181,032 
177,  738 
197,  186 
165,  826 
174,  828 
186,  591 
241,616 
283,  806 
369,  238 
337, 056 
324,  703 
312,  882 
275,  690 
285,  810 
301, 148 
270, 138 

1910  8 

1911  9 

1912  6.. _ 

1913  « 

1914' 

19159 

1916 

2,  796,  534 

5,  153,  234 

6,  757,  622 
11,  657,  743 
24,  381,  338 
31, 198, 150 

20,  588,  835 

21,  106, 184 
22, 070,  497 

7  20,  568, 068 
24, 107,  736 
29, 074, 102 

7  25,411,989 
30,987,717 
46,  500,  564 
55,  464,  204 
49,  375,  775 
36, 890, 055 
37,  910,  299 
36, 494,  664 
27,514,178 
32,  977,  981 
39,  927,  538 
26,  977,  788 

656,  904 
629,  608 
689,  772 

1917 

1918 

1,  638,  748 

2,  505,  566 
1,  431,  806 

988,  726 

335, 132 

8,466 

1919           -.     -  - 

995,  546 
2, 029,  424 
3  878  219 

1920 

1921 

1922 

2, 193  776 

1923 

2, 013,  555 
2  223  926 

1924 

1925       

1,  962,  628 
2  168  710 

1926_    

1927 

2  471  739 

1928 

2,  391, 124 
2, 914, 128 
4,  877,  595 
6,  970,  913 
7  796  687 

1929 

1930       -       .  - 

1931.    

1932 

1933 

1934 

6,976 
7,673 
24,  969 
21,613 
43,  335 
5,988 
15,  806 

5,  533,  339 
4,181,027 
3  468  774 

1935     

1936 

1937 

2,152,024 
2,  280,  846 
2,853,098 
2,  092, 148 

1938 

1939 

For  footnotes,  see  p.  52. 
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Corporation  returns,  1936-39,  by  net  income  and  deficit  classes:  Number  of  returns, 

net  income,  and  deficit  '  ^ 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


1936 

1937 

1938 

1939 

Net  income  classes » 

Num- 
ber of 
returns 

Net 
income » 

Num- 
ber of 
returns 

Net 
income » 

Num- 
ber of 
returns 

Net 
income ' 

Num- 
ber of 
returns 

Net 
income  • 

Keturns  with  net  income » 

Under  1 

74,  728 

24,  526 

14,  767 

10, 320 

7,864 

21, 438 

10,  939 

6,302 

4,447 

•10,  959 

7,046 

5,233 

2,107 

1,197 

1,058 

230 

26, 107 

35,  946 

36,  666 
36, 164 
35,  554 

153,  967 
135, 344 
110,  144 
100, 175 
388, 413 
498,  682 
813, 120 
738, 865 
835, 894 
2, 145, 833 
3,  387, 367 

71,111 
23,  079 
14,340 
9,707 
7,407 
20, 538 
10,  000 
6,161 
4,180 
9,879 
6,377 
4,878 
1,938 
1,139 
1,046 
248 

25, 430 

34,  066 

35,762 

34, 104 

33,  570 

148, 166 

124,070 

108,  043 

94,649 

350,  281 

449,  228 

756, 190 

682, 812 

796,  055 

2,135,892 

3,  826,  519 

66,024 

21,016 

12, 940 

8,943 

6,779 

17,  702 

8,573 

5,210 

3,941 

7,477 

4,740 

3,477 

1,432 

756 

705 

169 

22,  594 

30,  479 
31,870 

31,  062 
30,  410 

126,  457 

105,  252 

90,  524 

88, 488 

264, 367 

332, 157 

538, 084 

497, 886 

529, 955 

1,445,832 

2, 360,  562 

73, 604 
24,310 
14,983 
10,  404 

7,974 
21,701 
10,  437 

6,351 

5,  269 
9,391 

6,  314 
4,649 
1,885 
1,046 

943 
218 

25  650 

1  under  2        

35  177 

2under3.  

36, 901 
36, 105 
35,  759 
155  145 

3  under  4 

lOunder  15 

128  035 

15under20 _ 

110,340 
118,469 
331  879 

20  under  25 

25  under  50          __     _  ... 

50  under  100      ...  

443,  564 
717,816 
661  577 

100  under  250    ..  

250  under  500    

500  under  1,000 .. 

729,  305 
1, 997, 062 
3,  263, 929 

1,000  under  5,000 

5,000  and  over . 

Total         

203, 161 

9,478,241 

192,  028 

9,  634, 837 

169, 884 

6,  525, 979 

199,  479 

8, 826, 713 

1936 

1937 

1938 

1939 

Deficit  classes « 

Num- 
ber of 
returns 

Deficit « 

Num- 
ber of 
returns 

Deficit « 

Num- 
ber of 
returns 

Deficit  9 

Num- 
ber of 
returns 

Deficit « 

Returns  with  no  net  income » 

Under  1 

158,  701 

36,  657 

19,  342 

11,634 

7,857 

18,  064 

7,073 

3,781 

2,392 

5,021 

2,615 

1,613 

500 

232 

186 

28 

48,  026 

52,  756 
47,  338 
40,  301 
35, 147 

126,  569 
86, 156 
65,  485 

53.  389 
174,  769 
180,  523 
242,  989 
173,  554 
159, 977 
385, 179 
279, 865 

162,  530 

38, 953 

20,  305 

12.111 

8,326 

19,210 

7,675 

3,902 

2,479 

5,084 

2,759 

1,544 

470 

242 

187 

33 

48, 842 

55, 481 

49,  504 

41,887 

37,  223 

134,614 

93, 358 

67,  335 

55,  241 

176, 442 

190, 181 

236, 355 

160,  713 

169, 930 

372, 665 

391,  076 

160,  549 
41,  008 

22,  550 
14,  071 

9,877 

23,  268 
9,196 
5,067 
3,171 
6,183 
3,221 
1,871 

564 

283 

217 

52 

49, 950 

59. 157 

55,  374 

48,  764 

44,  207 

163, 462 

112,  242 

87,  589 

70, 846 

215, 180 

223,  331 

283, 893 

197,979 

195, 121 

450,  646 

595,  357 

154,  828 

36, 396 

18,  844 

11,  568 

7,896 

18, 157 

7,038 

3,794 

2,294 

4,745 

2,423 

1,386 

382 

187 

167 

33 

46, 148 

1  under  2       .    . .. 

52,  269 

2  under  3.  .  .  ..  . 

46,  238 

3  under  4        .     

40.106 

35,  284 

5  under  10.     

127,  588 

lOunder  15 

85,  900 

15  under  20 

65, 507 

20  under  25 

51, 125 

25  under  50     .. 

164, 899 

50  under  100        ... 

166,  724 

100  under  250      ...... 

212,  231 

250  under  500    

130,  525 

500  under  1,000     

129, 086 

1,000  under  5,000 

346, 130 

5,000  and  over 

392, 388 

Total ...     

275,  696 
51, 922 

2, 152,  024 

285,  810 
51,  259 

2,  280, 846 

301, 148 
49, 469 

2,  853, 098 

270, 138 
46, 343 

2,  092, 148 

Number  of  returns  of  in- 
active corporations 

For  footnotes,  see  p.  52. 
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Corporation  returns,  1926-39:  Composite  data  for  returns  with  net  income  and  with 
no  net  income  showing  number  of  returns,  compiled  receipts  and  compiled  deductions, 
compiled  net  profit  or  net  loss,  and  net  income  or  deficit  ^ 

[Money  fibres  in  millions  of  dollars] 


Number  of  returns  i". 


Receipts,  taxable: 

Gross  sales  " 

Gross    receipts    from    operations  '2 
(1932-39) 

Gross  profit  from  operations  '3  (1926- 
31).  — 

Interest,  other  than  on  Government, 
oblisations 

Rents  H  ("1926-37);  rents  and    royal- 
ties »  (1938-39) 

Net  gain  from  sales  of  stocks,  bonds, 
and    other    assets    (1929-31);  net 

capital  gain  is  (1932-39) 

Net  gain,  sales  of  property  other  than 

capital  assets  i6  (1938-39) 

Dividends  from: 

Domestic  corporations  i'  (1936-39) 

Foreign  corporations 

Other  receipts 

Receipts.partiallyand  wholly  tax  exempt: 
Dividends    from    domestic    corpora- 
tions "  (1926-35) 

Interest  on  Government  obligations: 
Subject  to  excess-profits  tax'' 

(1934-39) 

Wholly  tax-exempt  '^ 


1926         1927  1928  1929  1930  1931 


Total  compiled  receipts  2fi 

Deductions: 

Cost  of  goods  sold  ^i 

Cost  of  operations  "  (1932-39) 

Compensation  of  officers  23 

Rent  paid  on  btisiness  property 

Repairs  2< . 

Bad  debts 

Interest  paid 

Contributions  o'rgifts'26'(T936-39)V."'.^ 

Depreciation -. 

Depletion 

Net  loss  from  sales  of  stocks,  bonds, 
and  other  assets  (1930-31);  net 
capital. loss  2'  (1932-39) 

Net  loss,  sales  of  propertv  other  than 
capital  assets  w  ( 1938-39) 

Other  deductions  28 


Total  compiled  deductions  29. 


Compiled  net  profit  or  net  loss_ 
Net  income  or  deficit  ^o __ 


106,  206 


9,332 
3,712 

(32) 
(32) 


(32) 

21,  373 


1,506 


500 


142,  629 


82, 484 


(34) 
(34) 
(34) 
(S4) 

3,989 

1,878 


425,  675 


l'^6,  864 


9,420 
3,989 

(32) 
(32) 


(32) 

22,  468 


1,658 


144,  899 


83,  487 


3,270 
571 


(34) 


40, 927 


133.  119 


9,510 
7,505 


(34) 
(34) 
(34) 

814 
4,  375 
2,014 


3,346 
502 


(34) 


443,611    456,021 


112,  436 


10,  334 

4,476 

(32) 
(32) 


(32) 

31  23,  619 


1,917 


87,  265 


3,199 

(34) 
(34) 

804 
4,  581 
2,203 


3,597 
515 


(34) 


41,  692 


8,669 
6,510 


31  40,  473 


31 142,  638 


31  10,  667 
8,227 


28,  598 
5,036 
2,391 

1,315 


(32) 

2,  587 


2,593 


537 


161,  158 


91,  076 


3,337 

(34) 
(34) 

942 
4,  925 
2,222 


3,871 
559 


(34) 


42,  357 


149,  289 


11,870 
8,740 


463,  036 


97, 941 


25,  267 

4,707 
2,480 

646 


(32) 

31    2,450 


2,571 


31  526 


31  136.  588 


31  76, 190 


3.139 

(34) 
(3) 

980 
4,  861 
2,297 


3,986 
463 


31  39,  088 


31  131,940 


31  4,  649 
1,551 


459,  704 


21, 945 
4,122 
2,251 

299 


(32) 

1,436 


1,969 


1932 


451,  884 


31  53,  294 
31  19,  584 


3,491 
1,926 


(«) 
1,387 


10«.  0.'>7  I     >!1,  638 


58,  774 


2,698 

(34) 
(34) 

1,183 
4.492 
2,231 


4,003 
268 


1,702 


33,  484 


108,  ?34 


35777 
35  3,  288 


41.  430 

(34) 

2.133 

(34) 
(34) 

1,313 
4,043 

2,087 


3,693 
247 


1,705 


31  28,  816 


85,  467 


3.829 
»5,644 


For  footnotes,  see  pp.  52-53. 
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Corporation  returns,  1926-39:  Composite  data  for  returns  with  net  income  and  with 
no  net  income  showing  number  of  returns,  compiled  receipts  and  compiled  deductions, 
compiled  net  profit  or  net  loss,  and  net  income  or  deficit  ' — Continued 

[Money  figures  in  millions  of  dollars] 


lumber  of  returns  ". 


Receipts,  taxable: 

Gross  sales  " 

Gross  receipts  from  operations  '2  (1932- 
39) 

Gross  profit  from  operations  i'  (1926-31). 
Interest,  other  than  on  Government 

obligations 

Rents '4  (1926-37);  rents  and  royalties '« 

(1938-39) 

Net  gain  from  sales  of  stocks,  bonds,  and 
other    assets    (1929-31);   net    capital 

gain 's  (1932-39) 

Net  gain,  sales  of  property  other  than 

capital  assets  le  (1938-39) 

Dividends  from: 

Domestic  corporations  "  (1936-39)  -  . 

Foreign  corporations 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Dividends  from  domestic  corporations  " 

(1926-35) 

Interest  on  Government  obligations: 
Subject  to  excess-profits  tax 's  (1934- 

39) 

Wholly  tax-exempt  " 


Total  compiled  receipts  20. 


Deductions: 

Cost  of  goods  sold  "_ __ 

Cost  of  operations  22  (1932-39) 

Compensation  of  officers  ^^ 

Rent  pa.d  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  23 

Contributions  or  gifts  26  (1936-39) 

Depreciation 

Depletion 

Net  loss  from  sales  of  stocks,  bonds,  and 
other  assets    (1930-31);   net    capital 

loss  27  (1932-39) 

Net  loss,  sales  of  property  other  than 

capital  assets  's  (1938-39) 

Other  deductions  28 


Total  compiled  deductions  29. 


Compiled  net  profit  or  net  loss. 
Net  income  or  deficit  2" 


1933 


446,  842 


57,  777 
18,  982 


2,786 
1,650 

262 


(32) 

1,159 


1,026 


592 


84,234 


43,  626 
9,420 
1,995 
1,422 

(M) 

1,249 
3,511 
2,124 


3,496 
246 


16, 390 


85, 164 


35930 
35  2,  547 


1934 


469,  804 


74,  309 
18,  552 


2,696 
1,585 


(32) 

1,229 


2,217 


(33) 

31  659 


31101,  490 


57,  458 
8,670 
2,173 
1,486 

(34) 

1,182 
3,422 
2,162 


3,362 
312 


297 


17,  996 


98,  520 


31  2,  970 
94 


1935 


477, 113 


85,  332 
19,  790 


2,566 
1,643 


(32) 

1,122 


3,014 


(33) 

714 


114,650 


66,  279 
9,190 
2,345 
1,542 

(34) 

965 
3,261 
2,628 


3,352 
349 


239 


19,  076 


109,  227 


5,423 
1,696 


1936 


478,  857 


100,  586 
22,  886 


2,543 
1,518 

581 


2,677 

(32) 

1,208 


280 
445 


132,  723 


78,023 

10,  859 

2,713 

1,530 

(34) 

901 

3,081 

2,958 

30 

3,286 

437 


142 


20, 991 


124,  952 


7,771 
7,326 


1937 


477,  838 


108,  383 
24,862 


2,601 
1,549 

305 


2,682 

209 

1,111 


265 
476' 


142,  443 


84,  168 

12,  231 

2,809 

1,565 

(34) 

756 

3,003 

3,666 

33 

3,342 

524 


165 


22,  352 


134,  613 


7,830 
7,354 


1938 


471,  032 


91, 195 
20,  594 


2,420 
2,142 

207 

95 

1,791 
312 
966 


274 

458 


120,  454 


70,  274 
9,802 
2,591 
1,  556 

(31) 

672 

2,871 

3,765 

27 

3,352 

437 


152 
20,  748 


116,  323 


4,131 
3,673 


1939 


469, 617 


101,  576 
22,  296 


2,444 
2,319 

212 

115 

1,906 
250 


320 

443 


132,  878 


77,  272 

11,  128 

2,697 

1,603 

1,098 

715 

2,797 

3,995 

31 

3,443 

438 


65 


186 
20,233 


125,  700 


7,178 
6,735 


For  footnotes,  see  pp.  52-53. 
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Corporation  returns  with  balance  sheets,  1926-39:  Composite  data  for  returns  with 
net  income  and  with  no  net  income  showing  number  of  returns,  assets  and  liabilities 
as  of  the  end  of  the  calendar  year  or  close  of  fiscal  year  nearest  thereto,  compiled 
receipts  and  deductions,  compiled  net  profit  or  net  loss,  and  net  income  or  deficit ' 

[Money  figures  in  millions  of  dollars] 


192636 

192738 

192836 

1929  36 

1930  '6 

1931 

1932 

Number    of    returns    with    balance 
sheets" 

359,  449 

379, 156 

384,  548 

398,  815 

403, 173 

381,  088 

392,  Oy 

Assets: 

Cash  38 

16, 802 

23,  552 
20,  939 

8,694 

(48) 

97,  523 
3194,669 

16,  851 

50,  959 
21,  005 

9,781 

(48) 

104,  945 
84,  001 

21,  952 

62, 804 
20,  751 

10, 116 

(48) 

109,  931 
81,  663 

22, 371 

66, 810 
21,911 

10, 338 

<9  55,844 
116,446 

«  42,  057 

21,  012 

59,  675 

18,  771 

10,  228 
83,  809 
120,  994' 

19,  51 1 

15, 880 

48,  667 
15, 140 

10,  667 
3'  75,  305 
31 114.303 

16, 534 

15, 917 

39, 564 
12,  372 

11,917 

75, 630 

108,  553 

16,129 

Notes  and  accounts  receivable  (less 
reserve  for  bad  debts,  except  for 
1926) 

Inventories 

Investments,  Government  obliga- 
tionsJS 

Other  investments 

Net  capital  assets  <"_.  . 

Other  assets 

Total  assets*' 

Liabilities: 

Notes  and  accounts  payable"  (1926- 
36) 

31  262,  179 

287,  542 

307,  218 

335,  778 

334,  002 

296,  497 

280,  083 

24,042 
31 31, 801 

24,126 
31 37,  740 

27, 437 
42,  943 

29,453 
46, 643 

26, 870 
50,282 

23,  251 
48, 101 

20,  562 
3' 47,  222 

Bonded  debt  and  mortgages  « (1926- 
36) 

Accounts  payable  (1937-39) 

Bonds,      notes,     and     mortgages 
payable  (1937-39): 
Maturity  less  than  one  year 

Maturity  one  year  or  more 

Other  liabilities  << _ 

31 87,  076 
17, 146 
67, 517 

"  93,  274 
17,  800 
74, 081 

93,  950 

18,  475 
77,  256 

3199,314 

19, 738 

31 85,  520 

31 95,  568 
19,  117 

87,  067 

3181,782 

3' 19,  217 

79,  794 

3'  78, 730 
19,  076 
78, 413 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  «  (1938-39)  _  _ , 

Surplus  and  undivided  profits  "  " 
Less  deficit"    _ 

39, 154 

4,557 

45, 415 
4,893 

52,  069 
4,913 

60, 699 

5,588 

31  61, 832 
6,734 

51,  976 
7,624 

45, 664 
9,584 

Total  liabilities  « 

31262, 179 

287, 542 

307, 218 

335,  778 

334,  002 

296,  497 

280,  083 

Receipts,  taxable: 

Gross  sales" 

73, 783 

«0  21,206 

4,024 

2,110 
284 

31  52,  586 
31 18, 640 

Gross  receipts  from  operations  '2  _ . 

Interest,  other  than  on  Govt,  obligns 

3,418 

Rents'*  (1931-37);  rents  and  royal- 
ties'<  (19.38-39) 

1,813 

Net  gain  from  sales  of  stocks,  bonds, 
and  other  assets  (1931);  net  capi- 
tal gain'5  (1932-39) 

136 

Net  gain,  sales  of  property  other 
than  capital  assets  is  (1938-39) 

Dividends  from: 

Domestic  corporations''  (1936- 
39) 

Foreign  corporations 

(32) 

1,393 
1,905 

(32) 

1,356 
1,207 

Other  receipts 

Receipts,    partially   and   wholly   tax- 
exempt: 

tions  17  (1931-35) 

Interest    on    Government   obliga- 
tions: 

(19.34-39) 

Wholly  tax-exempt '» 

533 

545 

Total  compiled  receipts  20 

105,  238 

79,  701 

Deductions: 

Cost  of  goods  sold  21 

57,  374 

(60) 

2,574 

(34) 
(34) 

1,153 
4,369 
2,172 

3'  40, 842 

Cost  of  operations  22  (1932-39) 

(34) 

Compensation  of  officers  23 

2,064 

Rent  paid  on  business  property 

(34) 

Repairs  24 

(34) 

1,285 

Bad  debts 

Interest  paid 

3,906 

Taxes  paid  25 

2,012 

Contributions  or  gifts  2«  (1936-39)  .. 

Depreciation 

3,933 
261 

1,539 

3,624 

Depletion 

242 

Net  lo.ss  from  sales  of  stocks,  bonds, 
and  other  assets  (1931);  net  capi- 
tal loss  2?  (1932-39) 

1, 538. 

Net  loss,  sales  of  property  other 
than  capital  assets '«  (1938-39)  . 

Other  deductions  2? 

32. 351 

3'  27, 698 

Total  compiled  deductions  29 



105.  725 

83.  211 

Compiled  net  profit  or  net  loss. .. 

...  ..    .. 

35  487 
35  2.925 

353.511 

Net  income  or  deficit  20 

35  5.262 

For  footnotes,  see  pp.  52-53. 
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Corporation  returns  with  balance  sheets,  1926-39:  Composite  data  for  returns  with 
net  income  and  with  no  net  income  showing  number  of  returns,  assets  and  liabilities 
as  of  the  end  of  the  calendar  year  or  dose  of  fiscal  year  nearest  thereto,  compiled 
receipts  and  deductions,  compiled  net  profit  or  net  loss,  and  net  income  or  deficit^ — 
Continued. 

[Money  figures  in  millions  of  dollars] 


1933 


1934 


1935 


Number  of  returns  with  balance  sheets  37. . . 

Assets: 

Cash  38 .'. 

Notes   and   accounts  receivable    (less 
reserve    for   bad    debts,   except   for 

1926) .- 

Inventories 

Investments,  Government  obligations  3'. 

Other  investments 

Net  capital  assets  *" 

Other  assets 

Total  assets" 

Liabilities: 

Notes  and  accounts  payable  *2  (1926- 

36) 

Bonded  debt  and  mortgages «  (1926- 

36) 

Accounts  payable  (1937-39) 

Bonds,  notes,  and  mortgages  payable 
(1937-39) : 

Maturity  less  than  one  year 

Maturity  one  year  or  more 

Other  liabilities  " 

Capital  stock,  preferred 

Capital  stoclc,  common 

Surplus  reserves"  (1938-39) 

Surplus  and  undivided  profits  "  " 

Less  deficit " 

Total  liabilities  <' 

Receipts,  taxable: 

Gross  sales  " 

Gross  receipts  from  operations  i2__ 

Interest,  other  than  on  Govt,  obligns. 

Rents  i«  (1931-37);  rents  and  royalties  i^ 

(1938-39) 

Net  gain  from  sales  of  stoclcs,  bonds,  and 
other  assets  (1931);  net  capital  gain  " 

(1932-39) 

Net  gain,  sale  of  property  other  than 

capital  assets  18  (1938-39) 

Dividends  from: 

Domestic  corporations  i'  (1936-39).. 

Foreign  corporations  _  _ 

Other  receipts 


Receipts,  partially  and  wholly  tax-exempt: 

Dividends  from  domestic  corporations  " 

(1931-35) 


388,  564 


15,  236 


35, 835 
13,  597 

13,  571 
70,  474 

104, 958 

14,  535 


268,  206 

19,  362 

45,  883 


75.  384 
18,  394 
74,  088 


44,792 
9,696 


268,  206 


56, 961 
17.  991 
2,713 


Interest  on  Government  obligations: 
Subject    to    excess-profits   tax's 

(1934-39) 

Wholly  tax-exempt " 

Total  compiled  receipts  ^° 

Deductions: 

Cost  of  goods  sold  21 

Cost  of  operations  "  (1932-39) 

Compensation  of  officers  " 

Rent  paid  on  business  property 

Repairs  2< 

Bad  debts 

Interest  paid 

Taxes  paid  2= 

Contributions  or  gifts  « (1936-39) 

Depreciation 

Depletion 

Net  loss  from  sales  of  stocks,  bonds,  and 
other  assets  (1931);  net  capital  loss  2? 

(1932-39) 

Net  loss,  sales  of  property  other  than 

capital  assets  16  (1938-39) 

Other  deductions  28 

Total  compiled  deductions  29 

Compiled  net  profit  or  net  loss 

Net  income  or  deficit  30 


(32) 

1,130 


962 


582 


82. 148 


410,  626   415,  205 


415,  654 


19, 961     23,  664 


40,  529 
14,311 
19, 084 
90,  573 
102, 751 
14,  097 


301, 307 

27, 021 
48,  604 


303, 150 


25,  332 

49,  822 


84,  096 
19,  976 
84, 970 


48,  986 
12,  347 


301,  307 


72, 825 
17, 913 
2,640 

1,498 


233 


(32) 

1,207 


2,129 


(33) 

31  650 


38,  690 
14, 788 
21,  863 
90, 163 
100, 480 
13,  501 


303, 180 


25, 580 

47, 023 


89, 066 
19.  533 
82,  733 


48,  828 
12, 163 

303, 150 


83,  879 
19, 005 
2,504 

1,546 


452 


42, 981 
8,988 
1,928 
1,376 

(34) 

1,213 
3,375 
2,044 


3,423 
243 


15,  727 


82.  787 


35  639 
35  2, 183 


56,  213 
8,443 
2,102 
1,438 

(34) 

1,  151 
3,339 
2,108 


3,290 
303 


258 


17.  412 


31 3, 037 
258 


(32) 

1,096 


2,917 


(33) 

699 


416, 902 


26, 102 


40,  219 
16,  584 
24,  313 

86,  208 
97,  873 
11,882 


303,  357 


97, 109 
18,  591 
78, 072 


96, 130 
21,  245 

2,478 

1,410 


2,573 

(32) 

1,168 


112,098 

65,  062 
8,864 
2,267 
1,489 

(34) 

928 
3,160 
2,561 


3,273 
338 


179 


18,  477 


106.  599 


5,500 
1,883 


273 

440 


126,  269 

74,364 

10,  083 

2,604 

1,451 

(34) 

866 

2.931 

2,807 

29 

3,148 

403 


123 


1937 


24, 346 


40,  329 

18,  515 
23, 988 
85,  065 
100,  320 
10,  794 


300, 022 


14,  748 


10,  373 
49,  326 
87,  276 
18,  364 
77,  339 


106,  086 

23.  918 

2,557 

1,456 


271 


2,601 

204 

1,084 


1938 


27, 973 


37,  763 

16.  582 
25,  527 
82,  701 
99.  299 
10. 176 


13,  747 

8.104 
50,  278 
90. 455 
18.  108 
74.  792 

7.301 

50,  367 

13. 131 

300. 022 


89.  322 
19.  888 
2,384 

2,037 


,701 
305 
946 


259 
471 


118,651 


138, 907 

82,  307 

11,842 

2,710 

1,514 

(34) 

733 

2,926 

3,571 

32 

3,256 

500 


19,  842  21,  594 


131,  130 


7,618 
7,178 


7,777 
7,306 


269 
452 


117,  596 

68,742 
9,529 
2,506 
1,509 

(34) 

650 

2.803 

3,680 

27 

3,285 

426 


123 
20. 102 


4,  144 
3,692 


For  footnotes,  see  pp.  62-53. 
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Footnotes  for  historical  summaries,  pp.  1,5-51 


•  Changes  in  the  Federal  tax  laws  affecting  the 
comparability  of  statistical  data  from  income  tax 
returns  of  corporations  are  summarized  on  pp.  233- 
241;  textual  discussion  appears  on  pp.  4-6  and  45. 

2  Includes  number  of  returns  of  inactive  corpora- 
tions. 

3  The  classification  of  returns  into  those  with  net 
income  and  with  no  net  income  is  based  on  returns 
with  tax  liability  or  with  no  tax  liability  for  1909-12, 
on  the  net  income  for  excise  or  income  tax  computa- 
tion for  1913-19,  on  the  current  year  net  income  (be- 
fore deduction  of  prior  year  loss)  for  1920-32,  on  the 
net  income  for  income  tax  computation  for  1933-36, 
and  on  the  net  income  for  (declared  value)  excess- 
profits  tax  computation  for  1937-39.  Prior  to  1927, 
returns  for  inactive  corporations  with  no  income  data 
are  included  in  returns  with  no  net  income.  "Net 
income"  or  "Deficit"  represents  the  amount  for 
excise  or  income  tax  computation  and,  to  a  limited 
extent,  additions  made  as  a  result  of  audit  for  1909-15, 
the  amount  for  income  tax  computation  1916-19,  the 
current  year  net  income  or  deficit  (before  deduction 
of  prior  year  loss)  for  1920-32,. the  amount  for  income 
tax  computation  for  1933-35,  and  the  amount  for 
(declared  value)  excess-profits  tax  computation  for 
1936-39.  (For  1936,  the  classification  of  returns  into 
those  with  net  income  and  with  no  net  income  is 
based  on  the  amount  reported  for  income  tax  compu- 
tation and  the  tabulated  amounts  of  "Net  income" 
or  "Deficit"  represent  the  net  income  (or  deficit) 
reported  for  (declared  value)  excess-profits  tax  com- 
putation. The  only  difference  between  the.se  two 
amounts  of  net  income  is  the  (declared  value)  excess- 
profits  tax  of  $21,612,551.) 

<  For  1909-15,  the  amounts  are  receipts  which  in- 
clude interest  and  penalties  resulting  from  additional 
assessments.  For  1909-12,  the  amounts  are  the 
special  excise  tax  on  corporations.  For  1913,  consists 
of  income  tax,  $32,456,663,  and  excise  tax,  $10,671,077. 
For  1914-35  and  1939,  consists  of  income  tax.    For 

1936,  consists  of  (1)  income  tax  reported  on  re- 
turns with  fiscal  year  ending  in  period  July  through 
November  1936  (and  on  returns  for  a  part  year  be- 
ginning in  1935  and  ending  in  1936,  the  greater  part 
of  the  accounting  period  falling  in  1936),  and  (2) 
normal  tax  and  surtax  on  undistributed  profits  re- 
ported on  returns  for  the  cali'ndar  year  1936  and  on 
returns  with  fiscal  year  ending  in  period  January 
through  June  1937  (and  on  returns  for  a  part  year 
beginning  and  ending  in  1936,  and  for  a  part  year 
beginning  in  1936  and  ending  in  1937,  the  greater 
part  of  the  accounting  period  falling  in  1936).    For 

1937,  consists  of  normal  tax  and  surtax  on  undistrib- 
uted profits.  For  1938,  consists  of  (1)  normal  tax 
and  surtax  on  undistributed  profits  reported  on 
returns  for  a  fiscal  year  ending  in  period  July  through 
November  1938  (and  on  returns  for  a  part  year  begin- 
ning in  1937  and  ending  in  193S,  the  greater  part  of 
the  accounting  period  falling  in  1938),  and  (2)  income 
tax  reported  on  returns  for  the  calendar  year  1938  and 
on  returns  with  fiscal  year  ending  in  period  January 
through  June  1939  (and  on  returns  for  a  part  year 
beginning  and  ending  in  1938,  and  for  a  part  year 
beginning  in  1938  and  ending  in  U39,  the  greater  part 
of  the  accounting  period  falling  in  1938) . 

5  The  (declared  value)  excess-profits  tax  forl933  be- 
came effective  June  30,  1933.  under  the  tax  provisions 
of  the  National  Industrial  Recovery  Act.  For  1934 
and  1935,  includes  a  small  amount  of  (declared  value) 
excess-profits  tax  which  appears  on  returns  with  no 
net  income  for  income  tax  purposes  because  the  credit 
for  interest  received  on  certain  obligations  of  the 
United  States  and  its  instrumentalities,  which  is 
allowed  against  net  income  in  the  computation  of 
the  income  tax,  is  not  allowed  against  net  income  in 
the  computation  of  the  (declared  value)  excess-prof- 
its tax.  (See  art.  l(rf).  Treasury  Decision  4469,  "Reg- 
ulations relating  to  the  excess-profits  tax  imposed  by 
sec.  702  of  the  Revenue  Act  of  1934.") 

"  For  1909-15  data  are  for  the  fiscal  year  ending 
June  30  of  the  following  year  as  shown  in  the  annual 
reports  of  Commissioner  of  Internal  Revenue;  1915 
contains  data  from  approximately  32,000  returns  re- 
lated to  1914.  (See  Annual  Report,  Commissioner 
of  Internal  Revenue,  1916,  p.  26.) 


7  Revised. 

1925:  For  revised  amount  of  gross  income,  see 
Statistics  of  Income  for  1935,  Part  2,  p.  21, 
note  7. 

192S:  For  revised  amoimts  of  gross  income,  see 
Statistics  of  Income  for  1930,  p-  238. 

19S0:  For  revised  amount  of  gross  income,  see  Sta- 
tistics of  income  for  1931.  pp.  32  and  33. 

19S2:  For  revised  amounts  of  income  tax  and 
total  tax,  see  Statistics  of  Income  for  1933,  p.  37. 

8  Figures  for  returns  with  net  income  for  1918  and 
1920-24,  and  for  returns  with  net  income  and  with 
no  net  income  for  1925-30  appear  in  Statistics  of 
Income  for  1930.  pp.  49-51.  Figures  for  returns  with 
net  income  and  with  no  net  income  for  1931-34  appear 
in  Statistics  of  Incom"  for  1934.  Part  2,  pp.  36-37. 
Figures  for  returns  with  net  income  and  with  no  net 
income  for  19.35  appear  in  Statistics  of  Income  for 
1935,  Part  2.  pp   22-23, 

»  The  net  income  and  deficit  classes  and  the  clas- 
sification of  returns  into  those  with  net  income  and 
with  no  net  income  are  based  on  the  net  income  for 
income  tax  computation  for  1936  and  on  net  income 
for  (declared  value)  excess-profits  tax  computation 
for  1937-39.  "Net  income"  or  "Deficit"  represents 
the  amount  for  (declared  value)  excess-profits  tax 
computation  for  1936-39.  (For  1936,  the  classification 
of  returns  into  those  with  net  income  and  with  no 
net  income  is  based  on  the  amount  reported  for  in- 
come tax  computation  and  the  tabulated  amounts 
of  "Net  income"  or  "Deficit"  represent  the  net  in- 
come (or  deficit)  reported  for  (declared  value)  ex- 
cess-profits tax  computation.  The  only  difference 
between  these  two  amoimts  of  net  income  is  the  (de- 
clared value)  excess-profits  tax  of  $21,fil2,.551.) 

10  Excludes  number  of  returns  for  inactive  corpo- 
rations, except  for  1926. 

11  For  1926-31,  in  the  table  on  pp.  48-49  and  for 
1931  in  the  table  on  pp.  50-51.  gross  sales,  less  returns 
and  allowances,  from  trading  and  manufacturing. 
For  1932-39,  gross  sales,  less  returns  and  allowances, 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold"  see  "Deductions." 

12  Gross  receipts  from  operations  where  invento- 
ries are  not  an  income-determining  factor.  For  "Cost 
of  operations"  see  "Deductions." 

13  dross  profit  from  operations  other  than  trading 
and  manufacturing. 

n  Consists  of  gross  amounts  received.  The 
amounts  of  depreciation,  repairs,  interest,  taxes,  and 
other  expenses  which  are  deductible  from  the  gross 
amount  received  for  rents,  and  the  amount  of  deple- 
tion which  is  deductible  from  the  gross  amount  of 
royalties  received,  are  included  in  the  proper  dedtie- 
tion  items.  Prior  to  1938,  "Royalties"  are  included 
in  "Other  receipts." 

15  For  1932  and  1933,  consists  of  net  gain  on  sales  of 
stocks  and  bonds  held  2  years  or  less  plus  net  gain  or 
minus  net  loss  on  sales  of  capital  assets.  For  1934-39, 
consists  of  net  gain  (excess  of  gains  over  losses  from 
sales  of  stocks,  bonds  and  other  assets  regardless  of 
time  held) .  For  1938-39,  there  is  excluded  net  capital 
gain  from  sales  of  depreciable  assets.     (See  note  16.) 

16  Consists  of  net  gain  or  loss  from  sales  of  property 
used  in  trade  or  business  of  a  character  which  is  sub- 
ject to  depreciation. 

17  Excludes  dividends  from  corporations  organized 
under  the  China  Trade  Act,  1922,  and  corporations 
entitled  to  the  benefits  of  sec.  251  of  the  effective  Fed- 
eral tax  law  (corporations  receiving  a  large  portion 
of  their  gross  income  from  sources  within  a  possession 
of  the  United  States),  which  dividends  are  included 
in  "Other  receipts." 

18  For  1936,  consists  of  interest  on  United  States 
savings  bonds  and  Treasury  bonds  owned  in  prin- 
cipal amount  over  $5,000  and  on  obligations  of  instru- 
mentalities of  the  United  States  other  than  those 
i.s.sued  under  the  Federal  Farm  Loan  Act,  or  such  act 
as  amended.  For  1937-39,  consists  of  interest  on 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  over  $5,000. 

19  For  1934  and  1935,  includes  interest  subject  to 
(declared  value)  excess-profits  tax.  For  1936,  con- 
sists of  interest  on  obligations  of  States,  Territories, 
and  political  subdivisions  thereof,  the  District  of 


(Footnotes  continued  on  p.  53) 


STATISTICS   OF   INCOME,    PART    2 


53 


Footnotes  for  historical  summaries,  pp.  45-5;— Continued 


Columbia,  and  Unitod  States  possessions;  obligations 
issued  under  the  Federal  Farm  Loan  Act,  or  such  act 
as  amended;  obligations  of  the  United  States  issued 
on  or  before  Sept.  1,  1917;  Treasury  notes.  Treasury 
bills,  Treasury  certificates  of  indebtedness;  and 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less.  For 
1937-39,  in  addition  to  the  interest  on  all  obligations 
specified  for  1936,  includes  interest  on  obligations  of 
instrumentalities  of  the  United  States  other  than 
those  issued  under  the  Federal  Farm  Loan  Act,  or 
such  act  as  amended. 

2»  Excludes  nontaxable  income  other  than  interest 
on  tax-exempt  Government  obligations. 

21  Includes  taxes  which  are  reported  in  "Cost  of 
goods  sold." 

22  Includes  taxes  which  are  reported  in  "Cost  of 
operations." 

23  Excludes  compensation  of  offlcers  of  life  insur- 
ance c(mipanies  which  file  Form  ir20L. 

2«  The  cost  of  incidental  repairs,  including  labor 
and  supplies,  which  do  not  add  materially  to  the 
value  of  the  property  or  appreciably  prolong  its  life. 

25  Excludes  (1)  Federal  income  and  (declared 
value)  excess-profits  taxes,  (2)  ta.xes  reported  in 
"Cost  of  goods  sold"  and  "Cost  of  operations,"  and 
(3)  for  1926-31,  that  portion  of  income  and  profits 
taxes  paid  to  foreign  countries  and  United  States  pos- 
sessions which  is  claimed  as  a  credit  against  income 
tax,  and  for  1932-39  the  entire  amount  of  such  tax  if 
any  portion  thereof  is  claimed  as  a  credit  against  in- 
come tax. 

26  Limited  to  5  percent  of  net  income  before  deduc- 
tion of  contributions  or  gifts. 

2'  For  1932  and  1933,  consists  of  net  loss  on  sales  of 
capital  assets  in  excess  of  net  gain  fiom  the  sales  of 
stocks  and  .bonds  held  2  years  or  less.  For  1934-39, 
the  deduction  for  "Xet  capital  loss"  (excess  of  losses 
over  gains  from  sales  of  stocks,  bonds  and  other  assets 
regardless  of  time  held)  cannot  exceed  .$2,000.  For 
1938-39,  there  is  excluded  net  capital  loss  from  sales 
of  depreciable  assets  (see  note  16). 

2S  Includes  special  deductions  of  life  insurance 
companies  relating  to  reserve  for  dividends  and 
reserve  funds  required  by  law.  For  1939,  excludes 
"Repairs"  (see  note  24). 

2S  Includes  special  deductions  of  life  insurance 
companies  relating  to  reserve  for  dividends  and  re- 
serve funds  required  by  law,  but  excludes  compen- 
sation of  offlcers  of  life  insurance  companies  which 
file  Form  1120L. 

3»  For  1926-32,  in  the  table  on  pp.  48-49,  and  for 
1931-32,  in  the  table  on  pp.  50-51,  current  year  net 
income  or  deficit,  i.  e.,  before  deduction  of  prior 
year  loss  ("Compiled  net  profit  or  net  loss"  less  the 
sum  of  "Dividends  from  domestic  corporations" 
and  "Interest  on  Government  obligations").  For 
1933-35,  net  income  or  deficit  for  income  tax  compu- 
tation ("Compiled  net  profit  or  net  loss"  less  the 
sum  of  "Dividends  from  domestic  corporations" 
and  "Interest  on  Government  obligations").  For 
1936-39,  net  income  or  deficit  for  (declared  value) 
excess-profits  tax  computation  ("Compiled  net  profit 
or  net  loss"  less  "Interest  on  Government  obliga- 
tions wholly  tax-exempt"). 
31  Revised. 
1926:  For  revised  amounts  of  assets  and  liabih- 

ties,  see  Statistics  of  Income  for  1928,  p.  388. 
19Z7:    For   revised    amounts   of  liabilities,    see 

Statistics  of  Income  for  1931,  p.  32. 
1928:  For  revised  amounts  of  compiled  receipts, 
compiled  deductions,  and  compiled  net  profit, 
see  Statistics  of  Income  for  1930,  p.  238,  and 
Statistics  of  Income  for  1935,  Part  2,  p.  24, 
note  14. 
1929:  For  revised  amounts  of  liabilities,  see  Sta- 
tistics of  Income  for  1930,  p.  28. 
1930:  For  revised  amounts  of  compiled  receipts, 
compiled  deductions,  compiled  net  profit,  and 
liabilities,  see  Statistics  of  Income  for  1931, 
pp.  32  and  33,  and  Statistics  of  Income  for 
19.33,  p.  37. 
1931:  For  revised  amounts  of  assets  and  liabihties, 

see  Statistics  of  Income  for  1933,  p.  37. 
1932:  For  revised  amounts  of  compiled  receipts, 
compiled  deductions,  and  liabilities,  see  Sta- 
tistics of  Income  for  1933,  p.  37- 


1934:  For  revised  amounts  of  compiled  receipts 
and  compiled  net  profit,  sec  Statistics  of  In 
come  for  1935,  Part  2,  p.  24,  note  14. 

32  Included  in  "Other  receipts." 

33  Included  in  "Interest  on  Government  obliga- 
tions wholly  tax-exempt." 

3<  Included  in  "Other  deductions." 

35  Compiled  net  loss  or  deficit. 

3»  Items  of  receipts  and  deductions,  compiled  net 
profit  or  net  loss,  and  net  income  or  deficit  are  not 
available  for  corporation  returns  with  balance  sheets. 

3'  Excludes  number  of  returns  for  inactive  corpo- 
rations, except  for  1926,  and  number  of  returns  with 
fragmentary  balance  sheet  data. 

38  Includes  cash  in  till  and  deposits  in  bank. 

39  Consists  of  obligations  of  States,  Territories, 
and  political  subdivisions  thereof,  the  District  of 
Columbia,  and  United  States  possessions;  obligations 
of  the  United  States;  and  obligations  of  instrumen- 
talities of  the  United  States. 

*"  Consists  of  gross  depreciable  and  depletable 
capital  assets,  less  reserves  for  depreciation  and 
depletion,  and  land.  For  1939,  includes  intangibles, 
which  were  included  in  "Other  assets"  for  prior 
years. 

<i  For  1926-39,  the  two  following  adjustments  of 
assets  and  liabilities  were  made  in  tabulating  the  data, 
when  certain  conditions  appear  on  the  balance  sheets, 
as  follows:  (1)  A  deficit  in  surplus  shown  under 
assets  was  transferred  to  habilities  and  "Total  assets" 
and  "Total  liabilities"  were  decreased  by  the  amount 
of  the  deficit;  and  (2)  reserves  for  depreciation  when 
shown  under  liabilities  were  used  to  reduce  cor- 
responding asset  accounts,  and  "Total  assets"  and 
"Total  liabilities"  were  reduced  by  the  amount  of 
such  reserves.  For  1927-39,  reserves  for  bad  debts 
when  shown  under  liabilities  were  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  were  reduced  by  the  amount 
of  such  reserves.  For  1930-39,  a  negative  amount 
reported  in  assets  was  transferred  to  its  appropriate 
place  under  liabilities  and  "Total  assets"  and  "Total 
liabilities"  were  increased  by  this  amount. 

"  For  1929-36,  consists  of  "Accounts  payable"  and 
"Notes  payable  (less  than  1  year)." 

"  For  1929-36,  includes  "Notes  payable  (1  year  or 
more)." 

«  For  1926-36,  includes  reserves  not  specifically 
reported  as  "Surplus  reserves"  (except  reserves  for 
depreciation,  depletion,  and  bad  debts). 

<5  Consists  of  reserves  reported  by  corporations 
under  the  caption  "Surplus  reserves."  For  1937, 
"Surplus  reserves"  was  tabulated  in  "Surplus  and 
undivided  profits."  For  1926-36,  the  balance  sheet 
on  the  return  did  not  provide  a  caption  for  reporting 
surplus  reserves  as  such.  Whenever  an  item  was 
reported  specifically  as  "Surplus  reserves"  it  was 
tabulated  in  "Surplus  and  undivided  profits." 
However,  reserves  of  this  character  whenever  re- 
ported under  other  reserve  headings  (except  reserves 
for  depreciation,  depletion,  and  bad  debts)  were 
tabulated  in  "Other  liabihties." 

46  For  1926-37,  see  note  45.  For  1938-39,  excludes 
reserves  reported  under  the  caption  "Surplus 
reserves." 

"  The  method  of  computing  these  positive  and 
negative  amounts  is  as  follows:  For  1926-36,  the  net 
amount  of  "Surplus  and  undivided  profits"  or 
"Deficit"  was  tabulated  from  each  return.  For 
1937,  if  one  or  more  of  the  three  amounts  of  "Paid-in 
or  capital  surplus,"  "Earned  surplus  and  undivided 
profits."  and  "Surplus  reserves"  were  negative  they 
were  tabulated  for  each  return  as  "Deficit,"  and  the 
remaining  positive  items  were  tabulated  as  "Surplus 
and  undivided  profits."  For  1938-39,  if  either  "Paid 
in  or  capital  surplus"  or  "Earned  surplus  and  undi- 
vided profits,"  was  negative  it  was  tabulated  for  each 
return  as  "Deficit"  and  the  remaining  positive  item 
was  tabulated  as  "Surplus  and  undivided  profits." 

«  Included  in  "Other  assets." 

«  "Other  investments"  of  life  insurance  companies 
included  in  "Other  assets." 

so  "Gross  receipts  from  operations"  and  "Cost  of 
operations"  are  not  available,  the  amount  shown  is 
the  gross  profit  from  operations. 
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PERSONAL  HOLDING  COMPANY  RETURNS 

Personal  holding  company  returns,  Form  1120H,  included  in  this 
report  are  filed  under  the  provisions  of  chapter  2  of  the  Internal 
Revenue  Code  as  amended,  and  include  returns  for  the  calendar  year 
1939,  a  fiscal  year  ending  in  the  period  January  through  June  1940, 
a  part  year  beginning  and  ending  in  1939,  and  a  part  year  begiiming 
in  1939  and  ending  in  1940,  the  greater  part  of  the  accounting  period 
falling  in  1939.  Information  returns.  Form  958,  filed  with  respect  to 
foreign  personal  holding  companies  defined  in  section  331,  chapter  1, 
are  not  included  in  this  report.  Elsewhere  in  the  text  and  tables  of 
this  report,  the  data  include  corporation  income  and  (declared  value) 
excess-profits  tax  returns,  Forms  1120  and  1120A,  filed  by  personal 
holding  companies.  These  returns.  Forms  1120  and  1120A,  are 
filed  in  addition  to  returns,  Form  1120H,  from  which  the  data  in  this 
section  are  tabulated. 

There  are  no  major  changes  in  the  provisions  of  the  Code  applying 
to  1939  personal  holding  companies  over  those  in  effect  for  1938, 
although  the  terminology  has  been  changed.  Title  I  net  income  is 
now  designated  as  chapter  1  net  income;  Title  lA  net  income  is  now 
subchapter  A  net  income;  and  undistributed  Title  lA  net  income  is 
now  undistributed  subchapter  A  net  income. 

In  chapter  2  of  the  Code,  a  personal  holding  company  is  defined, 
in  general,  as  any  corporation  if — (1)  at  least  80  percent  of  its  gross 
income  for  the  taxable  year  is  personal  holding  company  income;  but 
if  the  corporation  is  a  personal  holding  company  for  any  taxable  year 
beginning  after  December  31,  1936,  then,  for  each  subsequent  tax- 
able year,  the  minimum  percentage  is  70  percent  in  lieu  of  80  percent, 
until  a  taxable  year  during  the  whole  of  the  last  half  of  which  the  stock 
ownership  required  in  (2)  does  not  exist,  or  until  the  expiration  of 
three  consecutive  taxable  years  in  each  of  which  less  than  70  percent 
of  the  gross  income  is  personal  holding  company  income;  and  (2)  at 
any  time  during  the  last  half  of  the  taxable  year  more  than  50  percent 
in  value  of  its  outstanding  stock  is  owned,  directly  or  indirectly,  by 
or  for  not  more  than  five  individuals. 

The  exceptions  to  this  definition  are:  A  corporation  exempt  from 
taxation  under  section  101;  a  bank  or  trust  company,  a  substantial 
part  of  the  business  of  which  is  the  receiving  of  deposits  and  making 
loans  and  discounts;  a  life  insurance  company;  a  surety  company;  a 
foreign  personal  holding  company  (as  defined  in  section  331);  a 
licensed  personal  finance  company  under  State  supervision,  at  least 
80  percent  of  the  gross  income  of  which  is  lawful  mterest  received  from 
individuals  each  of  whose  indebtedness  to  such  company  did  not  at 
any  time  during  the  taxable  year  exceed  $300  in  principal  amount, 
if  such  interest  is  not  payable  in  advance  or  compounded  and  is  com- 
puted only  on  unpaid  balances;  and  a  foreign  corporation  if  (1)  its 
gross  income  from  sources  within  the  United  States  for  the  three 
previous  consecutive  years  has  been  less  than  50  percent  of  its  total 
gross  income  from  all  sources  and  (2)  all  of  its  stock  outstanding 
during  the  last  half  of  the  taxable  year  is  owned  by  nonresident  alien 
individuals,  whether  directly  or  indirectly  tlirough  other  foreign 
corporations. 

For  the  purpose  of  establishing  a  personal  holding  company  classi- 
fication, personal  holding  income  is  specified  as  that  portion  of  gross 
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income  which  consists  of  the  following   (with  certain  exceptions): 

(a)  Dividends,  interest  (other  than  interest  constituting  rent  under 
(g)),  royalties  (other  than  mineral,  oil,  or  gas  royalties),  and  annuities; 

(b)  gains  from  stock  and  security  transactions;  (c)  gains  from  com- 
modity transactions;  (d)  income  from  estates  and  trusts;  (e)  income 
from  personal  service  contracts ;  (/)  amounts  received  as  compensation 
for  a  shareholder's  use  of  corporation  property;  (g)  rents  (defined  in 
the  following  sentence),  unless  constituting  50  percent  or  more  of  the 
gross  income;  and  (h)  mineral,  oil,  or  gas  royalties.  "Rents"  used  in 
(g)  above  means  compensation,  however  designated,  for  the  use  of,  or 
right  to  use,  property,  and  the  interest  on  debts  owed  to  the  corpora- 
tion, to  the  extent  such  debts  represent  the  price  for  which  real 
property  held  primarily  for  sale  to  customers  in  the  ordinary  course 
of  its  trade  or  business  was  sold  or  exchanged  by  the  corporation ;  but 
does  not  include  amounts  constituting  personal  holding  company 
income  under  (J)  above.  For  further  explanation  of,  and  exceptions 
pertaining  to  certain  of  the  above  items,  see  instruction  (A)  for  Form 
1120H,  facsimile  on  page  270. 

The  surtax  on  personal  holding  companies  is  in  addition  to  taxes 
imposed  by  chapter  1,  reported  on  Form  1120  or  1120A,  and  is  levied 
at  graduated  rates  upon  the  undistributed  subchapter  A  net  income. 
The  surtax  for  1939  is  65  percent  of  the  undistributed  subchapter  A 
net  income  not  m  excess  of  $2,000,  and  75  percent  of  the  amount 
thereof  in  excess  of  $2,000.  A  comparison  of  prior  year  rates  is  shown 
in  note  36,  page  241. 

In  order  to  determine  the  undistributed  subchapter  A  net  income 
it  is  necessary  to  first  compute  subchapter  A  net  income  which  means, 
net  income  (for  income  tax  computation)  under  provisions  of  chapter 
1,  with  the  following  adjustments:  (A)  Additional  deductions — (1) 
Federal  income,  war-profits,  excess-profits,  and  income  and  profits 
taxes  paid  to  a  foreign  country  or  United  States  possession,  to  the 
extent  not  allowed  in  computing  chapter  1  net  income,  but  not  in- 
cluding surtax  on  corporations  improperly  accumulating  surplus  or 
surtax  on  personal  holding  companies;  (2)  in  lieu  of  contributions  or 
gifts  deducted  in  computing  chapter  1  net  income,  contributions  or 
gifts  made  within  the  taxable  year  in  an  amount  not  in  excess  of  15 
percent  of  chapter  1  net  income,  computed  without  a  deduction  for 
contributions  or  gifts  and  without  the  deduction  of  the  amount  disal- 
lowed under  following  adjustment  (B);  and  (3)  amounts  paid  in 
liquidation  of  liability  of  corporations  based  on  liability  of  decedent 
to  make  contributions  or  gifts;  and  (B)  deductions  not  allowed — -the 
aggregate  of  deductions  (allowed  in  the  computation  of  chapter  1  net 
income)  relating  to  expenses  and  depreciation  which  are  allocable  to 
the  operation  and  maintenance  of  property  owned  or  operated  by  the 
corporation  is  allowed  only  in  an  amount  equal  to  the  rent  or  other 
compensation  received  for  the  use  or  right  to  use  the  property.  For 
statement  of  these  adjustments,  see  instruction  (I),  Form  1120H, 
facsimile  on  page  270. 

Undistributed  subchapter  A  net  income  means  subchapter  A  net 
income  minus  (a)  amounts  used  or  irrevocably  set  aside  to  pay  or  to 
retire  indebtedness  of  any  kind  incurred  prior  to  January  1,  1934,  if 
such  amounts  are  reasonable  vdth  reference  to  the  size  and  terms  of 
such  indebtedness,  (6)  the  amount  of  dividends  paid  credit  provided 
in  section  27(a)  (1)  and  (2),  computed  without  the  benefit  of  the  credit 
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for  interest  on  certain  Government  obligations,  and  (c)  dividends  paid 
after  the  close  of  the  taxable  vear  and  before  the  15th  of  the  third 
month  following-  the  close  of  the  taxable  year.  Amounts  deductible 
under  (6)  and  (c)  are  computed  as  provided  in  section  504  (a)  and  (c). 
See  instruction  (J),  Form  1120H,  facsimile  on  page  270. 

The  total  number  of  personal  holding  company  returns  for  1939 
filed  during  the  calendar  year  1940  is  5,647.  The  surtax  liability  of 
$823,788  is  reported  on  252  returns  showing  undistributed  subchapter 
A  net  income  of  $1,114,733.  Of  the  taxable  returns,  250  show  chapter 
1  net  income  (net  income  reported  for  income  tax  computation  item 
30,  page  1,  Form  1120  and  1120A)  and  2  show  no  chapter  1  net  income. 

As  compared  with  data  for  1938  the  total  number  of  returns  de- 
creased 480,  or  7.8  percent;  taxable  returns  decreased  96,  or  27.6 
percent;  the  surtax  liability  increased  $14,231,  or  1.8  percent;  the 
undistributed  subchapter  A  net  income  increased  $17,900,  or  1.6 
percent. 

Of  the  total  number  of  5,647  returns,  3,223  show  chapter  1  net 
income  and  2,424  show  no  chapter  1  net  income.  Of  the  3,223  with 
chapter  1  net  income,  3,178  show  subchapter  A  net  income  and  45 
show  no  subchapter  A  net  income.  Of  the  3,178  with  subchapter  A 
net  income,  there  are  250  taxable  returns  with  undistributed  sub- 
chapter A  net  income  and  2,928  nontaxable  returns  with  no  undis- 
tributed subchapter  A  net  income.  Of  the  2,424  returns  with  no 
chapter  1  net  income,  10  have  subchapter  A  net  income  and  2,414 
have  no  subchapter  A  net  income.  Of  the  10  returns  with  sub- 
chapter A  net  income,  there  are  2  taxable  returns  with  undistributed 
subchapter  A  net  income  and  8  nontaxable  returns  with  no  undis- 
tributed subchapter  A  net  income. 

The  following  two  tables  are  based  on  returns  prior  to  revisions  that 
may  be  made  as  a  result  of  audit  by  the  Bureau  of  Internal  Revenue. 
The  first  table  contains  data  reported  for  the  computation  of  the 
undistributed  subchapter  A  net  income  and  the  surtax.  The  second 
table  shows  the  number  of  returns  with  subchapter  A  net  income, 
classified  by  size  of  subchapter  A  net  income,  as  defined  on  page  55, 
second  paragraph. 
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Personal  iwlding  company  returns,  1939,  by  returns  with  chapter  1  net  income  and 
with  no  chapter  1  net  income,  by  returns  with  subchapter  A  net  income  and  with  no 
subchapter  A  net  income,  and  by  returns  with  undistributed  subchapter  A  net  income 
and  with  no  undistributed  subchapter  A  net  income;  Number  of  returns,  chapter  1 
net  income  or  deficit,  additions,  deductions,  subchapter  A  net  income  or  deficit, 
deductions,  undistributed  subchapter  A  net  income  or  deficit,  and  surtax 

[Money  figures  in  thousands  of  dollars] 


'  Corresponds  with  net  income  reported  for  income  tax  computation  as  item  30,  p.  1,  Form  1120  or  1120A. 

2  For  computation  of  cliapter  1  net  income,  thie  deduction  for  contributions  or  gifts  is  limited  to  5  percent 
of  corporation's  net  income  prior  to  deduction  of  contributions  or  gifts. 

3  Excludes  (1)  (declared  value)  excess-profits  tax  already  deducted  in  computing  chapter  1  net  income  or 
deficit,  (2)  surtax  on  corporations  improperly  accumulating  surplus,  (3)  and  surtax  on  personal  holding 
companies. 

<  Includes  604  returns  with  no  data.  ^  Deficit.  6  Less  than  $500. 

'  Amount  on  which  surtax  is  based  (reported  only  on  returns  with  undistributed  subchapter  A  net  income) . 
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Personal  holding  company  returns,  1939,  by  returns  with  chapter  1  net  income  and 
with  no  chapter  1  net  income,  by  returns  with  subchapter  A  net  income  and  with  no 
subchapter  A  net  income,  and  by  returns  with  undistributed  subchapter  A  net  income 
and  with  no  undistributed  subchapter  A  net  income:  Number  of  returns,  chapter  1 
net  income  or  deficit,  additions,  deductions,  subchapter  A  net  income  or  deficit, 
deductions,  undistributed  subchapter  A  net  income  or  deficit,  and  surtax — Continued 

[Money  figures  in  thousands  of  dollars] 


(1) 

Returns  with  no  chapter  1  net  income ' 

With  subchapter  A  net 
income 

With  no 
subchapter 
A  net  in- 
come 

(9) 

With  undis- 
tributed 

subchapter 
A  net  in- 
come 

(7) 

With  no  un- 
distributed 
subchapter 
A  net  in- 
come 

(8) 

1 

2 
«11 

8 
«26 

<2,414 
» 15,388 

2 

196 

1 

2 

Chapter  1  net  income  or  deficit '                 

2 

3 

Additions: 

Contributions  or  gifts  deducted  in  computing  chapter  1 
net  income. - 

Excess  of  expenses  and  depreciation  over  income  from 
property  (allowable  in  computing  chapter  1  net  in- 
come or  deficit) . 

Total                  - -- 

3 

4 

16 

47 

4 

5 

5 

21 

5 15, 190 

5 

Deductions; 

Contributions  or  gifts  (not  in  excess  of  15  percent  of 
item  5). 

Federal  income,  war-profits,  and  excess-profits  taxes  3.. 

Income  and  profits  taxes  paid  a  foreign  country  or 
United  States  possession  (not  deducted  in  computing 
chapter  1  net  income). 

Amount  paid  in  liquidation  of  a  liability  of  the  corpora- 
tion based  on  liability  of  decedent  to  make  contribu- 
tions or  gifts. 

Total                               

g 

2 

735 
2 

(«) 

6 

7 

(«) 

7 

g 

8 

9 

9 

10 

(«) 

740 

10 

Subchapter  A  net  income  or  deficit                   . 

n 

5 
2 

21 

27 
15 

» 15, 930 

4,283 
1,852 

11 

i'> 

Deductions: 

Dividends  paid  credit                      -- 

12 

IS 

Amount  paid  or  irrevocably  set  aside  to  pay  or  retire 
indebtedness  of  any  kind  incurred  prior  to  January  1, 
1934. 

Total                        

13 

14 

2 

42 

6,135 

14 

Undistributed  subchapter  A  net  income  or  deficit  (before 
deduction  of  dividends  paid  after  close  of  taxable  year). 

IS 

in 

3 

S21 

«  22, 064 

15 
16 

17 

3 

5  21 

122,064 

17 

Surtax  on  undistributed  subchapter  A  net  income: 

18 

1 

(«) 

18 

19 

19 

?0 

2 

20 
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Personal  holding  company  returns,  1939,  with  subchapter  A  net  income, 
chapter  A  net  income  classes:  Number  of  returns 

by  sub- 

Number  of  returns  with  subchapter 
A  net  income 

Subchapter  A  net  income  classes 
(Thousands  of  dollars) 

Total 

With  undis- 
tributed 

subchapter 
A  net 
income 

Withno 
undis- 
tributed 
subchapter 
A  net 
income 

Under  5 -  

1,202 

416 

594 

373 

259 

290 

36 

16 

2 

152 

16 

33 

14 

8 

22 

5 

2 

1,050 

6  under  10 ■: 

400 

10under25  

561 

25  under  50 . _.. 

359 

50  under  100          .          -                             ... 

251 

100under500     ...  .     

268 

500under  1,000    ..    

31 

1,000  under  5,000 

14 

5,000andover  

2 

Total.     

3,188 

252 

2,936 

HISTORICAL  DATA  IN  SOURCE  BOOK 

The  Soui'ce  Book  is  a  comprehensive  compilation  of  data  tabulated 
from  individual  income  tax  returns  for  1927-38,  and  from  corporation 
income  tax  returns  for  1926-38.  These  data  are  supplementary  to  the 
published  volumes,  Statistics  of  Income.  It  is  planned  to  transcribe 
in  the  Source  Book  the  information  tabulated  from  the  1939  returns. 

The  information  in  the  Source  Book  for  corporation  income  tax 
returns  (composite  for  returns  wdth  and  without  balance  sheets,  not 
including  returns  of  inactive  corporations)  for  1926-38,  is:  The  num- 
ber of  returns,  items  of  receipts  and  deductions,  total  compiled 
receipts,  total  compiled  deductions,  compiled  net  profit  or  net  loss, 
net  income  or  deficit,  net  loss  for  prior  year  for  1926-32,  income  tax 
for  1926-35  and  1938,  normal  tax  for  1936-37,  surtax  on  undistributed 
profits  for  1936-37,  (declared  value)  excess-profits  tax  for  1933-38, 
total  tax  for  1933-38,  compiled  net  profit  less  income  tax  for  1926-32, 
compiled  net  profit  less  total  tax  for  1933-38,  cash  dividends  paid, 
and  stock  dividends  paid;  each  showni  separately  for  the  returns  wdth 
net  income  and  with  no  net  income  classified  by  (1)  major  and  minor 
industrial  groups,  and  (2)  minor  industrial  groups  cross-classified  by 
States  and  Territories.  The  number  of  returns,  net  income  or  deficit, 
income  tax  for  1926-35  and  1938,  normal  tax  for  1936-37,  surtax  on 
undistributed  profits  for  1936-37,  (declared  value)  excess-profits  tax 
for  1933-38,  and  total  tax  for  1936-38  are  sho\vn  separately  for  returns 
with  net  income  and  with  no  net  income,  by  major  industrial  groups 
cross-classified  by  net  income  and  deficit  classes. 

The  information  in  the  Source  Book  for  corporation  income  tax 
returns  with  balance  sheets  (not  including  returns  of  inactive  corpora- 
tions) is:  For  1926-29,  the  number  of  returns  with  balance  sheets, 
items  of  assets  and  liabilities,  total  assets  and  total  liabilities;  each 
show^n  separately  for  returns  with  net  income  and  with  no  net  income, 
by  major  industrial  groups.  For  1930,  these  items  are  classified  by 
major  and  minor  industrial  groups.  For  1931-37,  there  are  two  sets 
of  tabulations  showing  the  number  of  returns  with  balance  sheets, 
items  of  assets  and  liabilities,  total  assets  and  total  liabilities.  In  the 
first  set  of  tabulations,  these  items  are  show^n  separately  for  returns 
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with  net  income  and  with  no  net  income  classified  b}^  (1)  major  and 
minor  industrial  2:roiips,  and  (2)  minor  industrial  CToiips  cross-classi- 
fied by  States  and  Territories.  In  the  second  set  of  tabulations,  these 
items  are  shown  separately  for  returns  with  net  income  and  with  no 
net  income,  by  total  assets  classes  cross-classified  by  major  industrial 
groups.  In  addition  to  the  balance  sheet  items,  there  are  tabulated 
for  1931-38,  the  number  of  returns  with  balance  sheets,  items  of  re- 
ceipts and  deductions,  total  compiled  receipts,  total  compiled  deduc- 
tions, compiled  net  profit  or  net  loss,  net  income  or  deficit,  net  loss 
for  prior  year  for  1931-32,  income  tax  for  1931-35  and  1938,  normal  tax 
for  1936-37,  surtax  on  undistributed  profits  for  1936-37,  (declared 
value)  excess-profits  tax  for  1933-38,  total  tax  for  1933-38,  compiled 
net  profit  less  income  tax  for  1931-32,  compiled  net  profit  less  total 
tax  for  1933-38,  cash  dividends  paid,  and  stock  dividends  paid;  each 
shown  separately  for  returns  with  net  income  and  with  no  net  income, 
by  total  assets  classes  cross-classified  by  major  industrial  oroups. 

The  provisions  of  section  141  of  the  Revenue  Act  of  1934  limit  the 
privilege  of  filing  consolidated  returns  to  railroad  corporations.  Be- 
cause of  the  effect  of  these  provisions  on  the  comparability  of  the  in- 
formation for  1934  returns  with  that  for  returns  for  prior  years, 
data  listed  in  tl^e  following  paragraph  are  shown  in  the  Source  Book 
for  the  four  following  selected  groups  of  returns  for  1932,  1933, 
and  1934:  (1)  Returns  for  1932  and  1933  of  corporations  filing  con- 
solidated returns,  (2)  returns  for  1933  of  corporations  not  filing 
consolidated  returns,  (3)  returns  for  1934  of  corporations  for  which 
consolidated  returns  were  filed  for  1933,  and  (4)  returns  for  1934  of 
corporations  for  which  consolidated  returns  were  not  filed  for  1933. 

For  returns  in  each  of  the  above  four  groups,  the  number  of  returns, 
items  of  receipts  and  deductions,  total  compiled  receipts,  total  com- 
piled deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
net  loss  for  prior  year  for  1932,  income  tax,  (declared  value)  excess- 
profits  tax  for  1933  and  1934,  compiled  net  profit  less  income  tax  for 
1932,  compiled  net  profit  less  total  tax  for  1933  and  1934,  cash  divi- 
dends paid,  and  stock  dividends  paid  are  shown  separately  for  returns 
with  net  income  and  with  no  net  income,  by  minor  industrial  groups. 
For  returns  with  balance  sheets  in  each  of  the  four  groups,  the  number 
of  returns  with  balance  sheets,  items  of  assets  and  liabilities,  total 
assets,  and  total  liabihties  are  shown  separately  for  returns  with,  net 
income  and  with  no  net  income,  by  minor  industrial  groups.  In  ad- 
dition, these  items  are  shown  for  1934  returns  of  corporations  for 
which  consolidated  returns  were  filed  for  1933,  classified  on  the  pre- 
dominant industrial  activity  shown  on  the  corresponding  1933  con- 
solidated returns. 

The  Source  Book  is  maintained  in  the  Statistical  Section,  Income 
Tax  Unit,  Bureau  of  Internal  Revenue,  and  is  available  for  research 
purposes  to  officials  of  the  Federal  and  State  Governments  and  to 
qualified  students  representing  accredited  organizations.  To  obtain 
data  from  the  Source  Book,  written  permission  must  be  secured  from 
the  Commissioner  of  Internal  Revenue. 

BASIC  TABLES 

Tables  sho^^■ing  information  from  corporation  income  and  (declared 
value)  excess-profits  tax  returns  in  greater  detail  than  in  the  preceding 
text  are  continued  in  the  following  pages. 
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(DECLARED  VALUE)  EXCESS-PROFITS  TAX  RETURNS 
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Table   1. — Corporation  returns,  1939,  by  States  and   Territories,  for  returns  with 
income,  deficit,  income  tax,  {declared  value)  excess-profits  tax,  and 

[For  text  deflniriE:  certain  items  and 
[Money  figures  in 


States  and  Territories  i 

Total 
number  of 
returns  - 

Returns  with  net  income  ' 

Number 
of  returns 

Total  com- 
piled receipts < 

1 

3,432 

274 

1,422 

2,479 

24,  097 

5,355 

9.286 

3.109 

2,710 

9.  450 

5,423 

809 

1,991 

35,  409 

11.668 

7.378 

4,  359 
4,870 
6,119 
3,645 
6,080 

23,116 

15,883 

10, 151 

2,509 

14,515 

2,552 

4,266 

904 

1,484 

27, 820 

997 

122, 070 

6.210 

2,235 

24,  904 

5,  424 
4.878 

25, 094 
3,479 
3.405 
2.159 
4.791 

1.5.723 
2,646 
1.231 

6,  946 
10,455 

4,663 
14.  935 
1.150 

1,612 
95 

512 
1,245 
9,221 
1,862 
3.  5,56 
1,  5,53 
1,310 
3,  403 
2,697 

503 

631 
14, 695 
5,354 
3,  501 
2,070 
2,362 
2,751 
1,3.35 
2,700 
9,185 
6,  752 
4, 086 
1,212 
6,  372 
1,022 
1,766 

280 

647 
7, 925 

446 
36,  994 
3,342 

827 
11.621 
2.019 
1.773 
9,869 
1,326 
1,677 

797 
2.468 
6. 933 
1.015 

471 
3.  541 
3,  507 
2.128 
5. 958 

552 

432,  537 
10,464 

109, 438 

256,  203 

5, 093,  991 

528,  362 

1,732,237 

1,498,834 

626,150 

605,  649 

888,  768 

261,773 

104.247 

11,990,379 

1,  668,  733 
945.178 
571,674 
906.  294 
750.  672 
320.  5.52 

1.121.800 
4.402.716 
6,  916.  261 
1,868.411 

215.654 
3, 04,5,  740 

167,891 

433,  791 
265.  237 
181.117 

3,031,265 

64.317 

27,1,52.888 

1,432.150 

77.174 

7. 135.  306 

8,54,  524 

42.3.617 

8,  345. 021 

590.  678 

4.34. 034 

85.  .532 

848,  625 

2,  482, 0.33 
2.51.719 
108.030 

1.077.092 
863,  0.52 
575.  469 

1.8.57.268 
47.  794 

;) 

\laslva                                       - --  ---     

•^ 

4 

•^ 

a 

7 

s 

9 

10 

11 

1'' 

Hawaii                                           -  -  

13 

14 

15 

Ifi 

17 

18 

19 

20 
?1 

Maine 

?? 

?3 

?4 

?5 

?6 

?7 

?8 

9q 

30 

31 

Ivew.Terspy                                      _          . 

3? 

33 

34 

North  Carolina                                                                     

35 

North  Dakota                                                         .          

36 

37 

38 

39 

40 

41 

South  Carolina                                                              

4? 

South  Dakota                                               -  

43 

44 

Texas 

45 

Utah 

4R 

Vermont                                                                      ._-... 

47 

Vireinia.                  .                           . 

4R 

Washington .•_ 

49 

West  Vireinia 

.50 

51 

Wyoming 

Total 

515,960 

199,  479 

105,658,338 

For  footnotes,  see  p.  229 
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7iet  income  and  with  no  net  income:  Nninher  of  returns,  total  compiled  receipts,  net 
dividends  paid  in  cash  and  assets  other  than  corporation's  own  stock 

describing  returns  included,  see  pp.  1-7] 
thousands  of  dollars] 


Returns  with  net 

neome'*— Continued 

Returns  with  no  net  income  ' 

Dividends 

Dividends 

Net  in- 

Income 

(Declared 

value) 

paid  in  cash 
and  assets 

Number 

of 
returns 

Total  com- 
piled re- 
ceipts * 

Deficit  3 

paid  in  cash 
and  assets 

I 

come  '* 

tax 

excess- 
profits  tax 

other  than 
corporation's 

other  than 
corporation's 

3,958 

60 

own  stock 

own  stock 

25, 213 

12, 434 

1,593 

136,  680 

8,222 

1,251 

1 

1,105 

159 

5 

490 

125 

3,832 

586 

3 

2 

6,710 

991 

14 

3,591 

715 

49,544 

3,607 

63 

3 

14,  553 

2,213 

49 

8,204 

1,001 

56,  514 

3,193 

328 

4 

434, 985 

61,084 

830 

316, 262 

11,911 

1,327,360 

97,  551 

7,802 

5 

46,  794 

6,982 

74 

29, 003 

2,650 

179,397 

15,751 

3,058 

6 

149,057 

22, 401 

265 

80, 096 

5,166 

534,  566 

47, 909 

5,953 

7 

428, 284 

38,  584 

264 

348, 003 

1,184 

113,917 

12,415 

2,889 

»•• 

46, 468 

6,008 

36 

28, 986 

1,180 

94, 393 

6,700 

264 

»■ 

40,  502 

5,878 

150 

18,  733 

4,909 

202, 022 

17,  785 

1,263 

ta- 

69,108 

10,873 

140 

38,  529 

2,495 

179, 853 

9,835 

1,138 

il 

28,604 

3,729 

12 

18,  245 

283 

30, 453 

2,027 

126 

12- 

9,027 

1,289 

16 

6,016 

708 

36, 335 

2,052 

188 

13- 

700, 077 

105,  965 

1,482 

377, 908 

17,260 

2, 366, 089 

171,006 

19,440 

14 

117.924 

18,  661 

341 

59,  688 

4,809 

331,  221 

35, 043 

2,548 

15 

52,417 

8,191 

139 

22, 678 

2,871 

212, 329 

21,938 

1.106 

16 

27,  656 

3,969 

49 

19,  339 

2,055 

215,880 

10, 997 

2,847 

IV 

65, 183 

10, 223 

136 

38, 480 

2,170 

165, 948 

10,511 

1,815 

18 

52,287 

7,560 

127 

32,  203 

2,834 

265, 353 

14,495 

3,262 

19 

25,  826 

3,741 

103 

18, 127 

1,936 

154,204 

11,014 

267 

20 

117,498 

14,175 

195 

113,991 

2,745 

422,  301 

38, 940 

1,827 

21 

311,012 

43, 291 

714 

195,216 

12,  763 

1,344,011 

120,  218 

4,984 

22 

609, 127 

94, 979 

601 

354, 385 

7,389 

764, 212 

72, 922 

2,314 

23 

111,853 

16, 336 

167 

60,  529 

4,584 

518,  213 

42,385 

1,864 

24 

11,285 

1,699 

44 

4,909 

1,082 

69, 865 

4,596 

435 

25 

240,  432 

37,  655 

404 

144,  703 

6,735 

797,  903 

69, 610 

3,730 

26 

11,661 

1,747 

31 

7,294 

1,190 

42, 365 

3,114 

232 

27 

29,  724 

4,  .541 

33 

18, 958 

2,007 

131,135 

15,195 

427 

28 

12, 644 

1,289 

12 

7,624 

406 

11,144 

1,686 

61 

29 

12,  707 

1,885 

25 

8,057 

782 

57, 382 

3,480 

121 

30 

342, 294 

41, 261 

675 

221,205 

17,  723 

1,214,023 

125,  570 

9,738 

31 

3,747 

324 

9 

1,893 

422 

18, 895 

1,663 

59 

32 

2,  536,  806 

320, 448 

3,227 

1,  710,  547 

77, 258 

8,  427, 106 

607,  750 

36, 652 

33 

114,397 

18,319 

224 

60,  599 

2,591 

169,  625 

8,827 

976 

34 

2,614 

347 

7 

1, 137 

1,018 

32, 634 

1,683 

213 

35 

555,  217 

85,885 

1,395 

293,  710 

11,940 

1,268,725 

93, 200 

13,  302 

36 

62, 955 

9,233 

73 

49,715 

2,830 

428,084 

21,966 

13,916 

37 

21,982 

3,310 

72 

11,374 

2,415 

186,  309 

14,  586 

231 

38 

692,  260 

94,234 

1,602 

416,  572 

12,  809 

1,932,194 

149,  259 

15,926 

39 

45, 698 

6,668 

260 

26, 261 

1,876 

202, 296 

9,336 

696 

40 

23,107 

3,692 

49 

7,154 

1,491 

95,  376 

4,212 

294 

41 

3,828 

551 

19 

2,198 

1,110 

34, 180 

1,673 

141 

42 

55, 267 

8,865 

230 

33, 160 

2,072 

180, 701 

13,374 

2,903 

43 

181,416 

26, 294 

309 

132, 085 

7,250 

964,817 

53,  797 

8,535 

44 

16, 550 

2,262 

29 

9,651 

1,187 

57,  713 

3,554 

193 

45 

•     8, 862 

1,271 

28 

4,493 

700 

59,554 

4,253 

325 

46 

116,481 

17, 866 

456 

59,  212 

3,019 

211,503 

21,478 

2,666 

47 

63,825 

8,860 

181 

34, 181 

4,983 

285, 962 

23,  565 

2,492 

48 

45, 628 

6,743 

143 

37, 887 

2,190 

152,385 

13,  286 

615 

49 

120,094 

19, 245 

285 

54,542 

7,237 

465,  864 

43,001 

2,878 

50 

3,960 

516 

16 

2,016 

479 

16, 922 

1,332 

111 

51 

8, 826. 713 

1,216,450 

15, 806 

5, 562, 273 

270, 138 

27, 219, 886 

2, 092, 148 

184,466 
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Table  3. — Corporation  returns,  19S9,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  ded^ictions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 

iFor  text  defining  certain  items  and 

PART  I. 

[Money  figures  in 


Number  of  returns  " 

Receipts,  taxable: 

Gross  sales  '- 

Gross  receipts  from  operations  i3 

Interest,  other  than  on  Government 
obligations. 

Rents  and  royalties  i^ 

Net  capital  gain  is 

Net  gain,  sales  of  property  other  than 

capital  assets. '8 
Dividends,  domestic  corporations  "-.. 

Dividends,  foreign  corporations  'S 

Other  receipts 

Receipts,  itartially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subjeet  to  excess-profits  tax  i* 

AVholly  tax-exempt  2" 

Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  " _. 

Compensation  of  officers -. 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts.. 

Interest  paid 

Taxes  paid". 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Net  capital  loss  >s 

Net  loss,  sales  of  property  other  than 

capital  assets. 's 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less  28J. 
Net  income  or  deficit '  (29  less  12) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 

Compiled  net  profit  less  total  tax  (29  less 

33). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


Major  industrial  groups ' 


All 

Mining  and 

quarrying 

industrial 

Total 

Anthra- 
cite 
mining 

Bitumi- 

groups 

mmmg 

Metal 

nous  coal, 

and  • 

mmmg 

lignite. 

quarrying 

peat,  etc. 

469,  617 

10,  820 

1,373 

119 

1,820 

101,  575,  785 

2,  436, 051 

775,  301 

182, 098 

710.  206 

22,  295, 835 

295, 163 

20,545 

10, 641 

71,564 

2,  443,  595 

8,898 

2,877 

713 

2.058 

2,  318.  963 

41,  329 

5,506 

4,971 

17, 480 

211,976 

7,996 

613 

58 

968 

114,910 

6,665 

321 

64 

639 

1,  905, 949 

41,368 

26,  306 

678 

3,615 

250, 077 
997, 691 

1,451 
34,  605 

1,350 
9,715 

62 
8,912 

2,426 

320, 192 

1,807 

617 

212 

518 

443, 250 

1,210 

592 

18 

182 

132, 878,  224 

2, 876,  544 

843,  742 

201, 879 

816,  205 

77,  272, 102 

1,600,381 

484, 269 

156,  520 

568,  786 

11,127,975 

184,  523 

13,  618 

8,600 

50, 946 

28  2, 697. 458 

47,068 

5,789 

1,292 

9.  646 

1, 603,  358 

16, 446 

1.083 

603 

4.662 

1, 097,  540 

54,419 

12,  273 

5,493 

18,  922 

715, 093 

8,240 

1,406 

1,295 

1,839 

2,  796, 507 

58,  032 

10,  275 

8,155 

12.013 

3,  995, 443 

132,  224 

48,  677 

11,  819 

34,885 

30,  730 

441 

179 

1 

61 

3, 442,  715 

162,  242 

33,  547 

6,  556 

36, 181 

437,  686 

210, 134 

74, 192 

6,615 

15,  689 

(U,  847 

893 

/O 

6 

247 

186,  219 

6,529 

746 

350 

1,818 

29  20,  232, 735 

262,  587 

34, 370 

12, 595 

66,495 

30 125,  700.  409 

2,  744, 158 

720,  498 

219,  899 

822, 191 

7, 177,  815 

132,  386 

123,  244 

31  18, 020 

31  5, 986 

6,  734,  565 

131, 176 

122.  652 

31  18, 038 

31  6, 168 

1,  216,  450 

36,  882 

18,  766 

77 

2,802 

15,  S06 

388 

184 

5 

42 

1,  232,  256 

37,  270 

18, 950 

82 

2,844 

5, 945,  559 

95, 116 

104,294 

32 18, 103 

3»  8, 830 

5,  746,  739 

217,  660 

121, 326 

849 

13,  012 

89,  878 

1,496 

16 

167 

For  footnotes,  see  p.  220. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
income  tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid 

describing  returns  included,  see  pp.  1-8  and  16-18] 

ALL  KETURNS 

thousands  of  dollare] 


Major  industrial  groups  '—Continued 

Mining  and  quarrying— 

Continued 

Manufacturing 

Nonmetallic 

Mining  and 

Total 

Food  and 

Tobacco 

Textile- 

Petroleum 

mining  and 

not  allo- 
cable 

manufac- 

kindred 

Beverages 

manufac- 

mill 

quarrymg 

turing 

products 

tures 

products 

5,274 

1,760 

474 

86, 183 

9,737 

2,977 

297 

4,810 

I 

541,278 

220, 941 

6,227 

55,982,341 

9, 935, 133 

1,662,161 

■1,309,182 

3, 759, 506 

1 
2 

161,267 

29,  320 

1,826 

1,176,877 

73,  566 

13,070 

2,416 

87, 628 

3 

2,78] 

422 

49 

103, 997 

9,043 

1,768 

2,206 

4,244 

4 

11,290 

1,956 

126 

196,898 

15,794 

4,016 

2,410 

12, 692 

5 

6,126 

206 

25 

25,449 

1,238 

177 

713 

1,393 

fi 

5.369 

134 

138 

14, 198 

1,359 

505 

106 

1,764 

7- 

9.  595 

981 

194 

366,965 

27,639 

3,411 

4,605 

5,093 

8 

36 

2 

1 

120,108 

18, 768 

920 

458 

953 

9 

10.905 

2,560 

88 

292, 851 

43,344 

9,594 

1,948 

20,886 

10 

341 

117 

2 

14,340 

1,296 

223 

375 

717 

n 

340 

74 

5 

12,346 

959 

231 

231 

589 

12 

749,327 

256,  712 

8,680 

58,  306, 369 

10, 128, 139 

1,696,077 

1,324,650 

3, 895, 466 

13 

256,024 

129,985 

4,796 

41,246,642 

8,051,193 

888,086 

963,084 

3,05.5,441 

14 

92, 976 

16, 852 

1,530 

634,057 

32,607 

4,748 

1,864 

59,  .561 

15 

20,038 

10,081 

221 

964,948 

93,064 

29,647 

6,692 

67,  343 

1R 

8,095 

1,949 

54 

303, 381 

34,  f>15 

6, 039 

1,585 

12,898 

17 

8,556 

8,973 

203 

739, 125 

78,501 

11,898 

1,904 

37,148 

18 

2,260 

1,392 

48 

166, 970 

18, 257 

7,168 

545 

8,774 

19 

23, 879 

3,637 

73 

343, 984 

35,  628 

14,189 

5,552 

21,256 

20 

28,622 

7,748 

474 

1,  585, 281 

170,090 

267, 537 

93, 121 

77,497 

21 

115 

85 

(10) 

14,035 

1,521 

611 

161 

673 

m 

70, 868 

]4,609 

480 

1, 442, 234 

136, 796 

37, 391 

7,941 

91,147 

2a 

105, 440 

7,907 

290 

187, 688 

258 

97 

11 

?4 

416 

123 

25 

4,831 

531 

127 

10 

352 

?."> 

2,059 

1,469 

88 

43,640 

4,048 

1,292 

164 

6,814 

2& 

117,504 

30,151 

1,472 

7,049,451 

1, 082, 879 

293,075 

113,812 

304,938 

27 

736, 852 

234,963 

9,756 

54, 726, 267 

9,740,017 

1,561,906 

1,196,436 

3,743,853 

28 

12,475 

21, 749 

311,076 

3, 580, 102 

388,122 

134, 171 

128, 214 

151,613 

29 

12, 135 

21,676 

3'  1,080 

3, 567,  756 

387, 162 

133,940 

127, 983 

151,023 

30 

10,854 

4,356 

27 

624,  375 

67,375 

25,  598 

21, 148 

31,  729 

3t 

71 

86 

1 

9,701 

640 

183 

7 

1,242 

32 

10,925 

4,442 

28 

634, 077 

68,016 

25,  781 

21,155 

32,970 

3» 

1,550 

17,307 

32  1,103 

2,946,025 

320, 106 

108,390 

107, 059 

118,642 

34 

63.641 

18,394 

439 

2, 209,  580 

239,687 

72,  816 

94, 119 

73,123 

3fr 

1,311 

2 

32, 770 

1,476 

5,961 

2,404 

36 

74 
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Table  3.— Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  I.  ALL 

[Money  figures  in 


Number  of  returns  n - 

Receipts,  taxable: 

Gross  sales  '2 

Gross  receipts  from  operations  " 

Interest,  other  than  on  Government 
obligations. 

Rents  and  royalties  '* 

Net  capital  gain  '5 

Net  gain,  sales  of  property  other  than 
capital  assets." 

Dividends,  domestic  corporations  i' 

Dividends,  foreign  corporations  's 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i' 

Wholly  tax-exempt  20 

Total  compDed  receipts  -' 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2< 

Bad  debts-.. 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion. 

Net  capital  loss  " _. 

Net  loss,  sales  of  property  other  than 

capital  assets. 16 
Other  deductions  ^' 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less  28). 
Net  income  or  deficit  ^  (29  less  12) 

Income  tax.- 

(Declared  value)  excess-profits  tax.. 

Total  tax 

Compiled  net  profit  less  total  tax  (29  less 

33). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


Major  industrial  groups  5— Continued 


Manufacturing — Continued 


Apparel 
and  prod- 
ucts made 
from 

fabrics 


8,419 


2,  279, 464 

49,  692 

964 

4, 120 
241 
157 

1,189 

681 

9,144 


215 
130 


2,  345, 996 


1,  841,  547 

39,  218 

80,  745 

26, 041 

3,455 

7,248 

6,926 

29,  853 

508 

10,  704 

25 

171 

514 

264, 868 


2,311,824 


34, 173 
34, 043 


8,302 
306 


8,608 


25,  565 

19,  723 
1,636 


Leather 

and 
products 


2,130 


1,  221, 127 
8,441 
1,263 

1,569 
114 

177 

1,227 

6 

6,621 


123 
73 


1,  240,  740 


1,011,586 

4,  245 

25,  964 

7,100 

7,881 

3,312 

4,  232 

19,  236 

280 

11,714 

45 

99 

777 

108, 136 


1,  204,  609 


36,  131 
36, 058 


7,605 
130 


7,734 


28,  397 

22,  850 
1,305 


Rubber 
products 


545 


1,061,595 
1,676 
1,494 

3,431 

773 
46 

4,578 
5,268 
5.  382 


1,084,361 


736, 348 

442 

8.  525 

6, 059 

14,  442 

5,  697 

8,717 

48,  901 

164 

27,  640 

9 

33 

1,811 

162,  447 


1,021,236 


63,126 
63, 078 


10,  457 
113 


10.  570 


52,  556 

31,009 
414 


Lumber 
and  tim- 
ber basic 
products 


2,849 


882,  844 
17,  203 
2,053 

5,394 
2,008 
1,267 

2,479 

10 

10, 947 


203 
104 


924,  511 


675,  032 

10,391 

20,  385 

2,765 

6,  929 

4, 1.52 

10, 063 

23, 164 

136 

27, 430 

25, 627 

239 

1,317 

99,  379 


907,  008 


17,  503 
17,  400 


5,991 
129 


6,120 


11,383 

25,  887 
550 


Furniture 
and  fin- 
ished 
lumber 
products 


4,487 


1,  209, 175 

7,747 
1,682 

2.  060 
622 
334 

1,906 
536 

7,874 


484 
224 


1,  232,  646 


896.  816 

2,915 

40,  466 

9,426 

10,  262 

5,510 

6,358 

25, 102 

277 

21,239 

2,594 

202 

783 

167. 009 


43,  689 
43,  465 


9,348 
194 


9,542 


34, 147 

27,  543 
180 


For  footnotes,  see  pp.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  (declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


RETURNS— Continued 
thousands  of  dollars] 


Major 

ndustrial  groups  s— Continued 

Manufacturing— Continued 

Paper  and 

allied 
products 

Printing 
and  pub- 
lishing 
industries 

Chemicals 
and  allied 
products 

Petroleum 
and  coal 
products 

Stone,  clay, 
and  glass 
products 

Iron,  steel, 
and  prod- 
ucts 

Non  ferrous 
metals  and 

their 
products 

Electrical 
machinery 
and  equip- 
ment 

2,167 

11,  328 

6,785 

673 

3,523 

6,602 

2,561 

1.664 

1 

1,  731,  183 

2,  025, 101 

4, 197,  322 

4,  988,  772 

1,  463,  438 

5,  917,  917 

1,  547,  656 

1, 826, 331 

2 

5,662 

181,  943 

29,  416 

234,  961 

14,  272 

22,  286 

60,  313 

7,019 

3 

8,  413 

4,441 

7,356 

13,  097 

2,047 

12,  248 

2,603 

3,441 

4 

5,114 

12,  712 

14,  315 

38,  886 

5,114 

12,  975 

2,198 

4,774 

5 

1,  264 

2,192 

2,483 

2,419 

753 

1,543 

262 

554 

fi 

496 

849 

1,401 

1,196 

230 

1,582 

145 

170 

6,  008 

19,  036 

70,  500 

104,  168 

7,320 

19, 171 

8,792 

12, 427 

7 
8 

1,  041 

1,204 

13,  020 

4,805 

2,335 

8,662 

5,078 

3,672 

9 

10,  783 

19,  544 

17,  477 

21,  037 

9,199 

22,  464 

9,527 

8,141 

10 

693 

1,359 

1,652 

540 

691 

1,339 

317 

85S 

11 

254 

972 

2,288 

760 

430 

786 

192 

1,135 

12 

1,  770,  911 

2,  269,  352 

4,  357,  229 

5, 410,  642 

1,  505,  827 

6,  020,  973 

1,  637,  082 

1, 868,  522 

13 

1,  262,  506 

1,  331,  618 

2,  644,  480 

3,  555,  279 

963,  815 

4,  496,  532 

1, 194,  465 

1,  241,  679 

14 

2.  866 

97,  471 

7,256 

117,  366 

9,562 

13,  537 

8,518 

3,090 

15 

37,  628 

100,  694 

75,  047 

14, 455 

35,  715 

96,  710 

30,  772 

27,  306 

10 

9,216 

32,  171 

15,  568 

52,  902 

6,382 

27, 849 

6,855 

8,693 

17 

36,  838 

8,865 

53,  505 

90.  390 

33,  351 

159,  513 

19,  889 

22,  581 

18 

11,  624 

13,  959 

12,  465 

13.  471 

5,  243 

12, 863 

3,074 

3,397 

19 

23,  309 

14.  961 

20,  400 

37,  575 

10,  038 

70, 854 

9,085 

5,187 

20 

39.  489 

51,  895 

96,  350 

178,  391 

35,  800 

139,  206 

32, 051 

48,  813 

21 

551 

1,178 

1,121 

621 

496 

1,284 

386 

642 

?.? 

64,  654 

46,  319 

123,  462 

265, 132 

61,  691 

204,  916 

32,648 

47,  338 

23 

2,  532 

61 

5,912 

141,  295 

2,201 

2,865 

2,706 

92 

24 

196 

565 

380 

78 

251 

469 

111 

111 

9Fi 

2,050 

2,112 

2,555 

3,628 

1,407 

5,964 

152 

797 

176, 608 

437,  967 

760,  614 

759,  535 

193,  536 

489, 120 

148,  716 

279, 128 

27 

1,  670, 067 

2, 139, 836 

3,  819, 115 

5,  230, 120 

1,  359,  548 

5,  721,  682 

1, 489, 428 

1,  688,  854 

28 

100, 843 

129,  516 

538, 114 

180,  522 

146,  280 

299,  291 

147.  654 

179,  668 

29 

100,  590 

128,  545 

535, 826 

179,  762 

145, 849 

298,  506 

147,  462 

178,  533 

30 

19,  562 

23, 814 

84, 947 

20,  342 

25,  803 

56,  006 

24, 846 

30, 226 

31 

315 

227 

1,401 

192 

357 

1,421 

554 

276 

32 

19,  877 

24,  041 

86,  348 

20,  533 

26. 160 

57,  427 

25,  399 

30,  502 

33 

80, 967 

105,  475 

451,  706 

159,  989 

120,119 

241,  864 

122,  254 

149, 166 

34 

55,  296 

93,  982 

331,  581 

186,  826 

88,  650 

171,  368 

69,049 

110.  258 

35 

427 

666 

8,239 

220 

145 

2,624 

370 

1,317 

36 

76 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 


PART  I.  ALL 
[Money  figures  in 


Number  of  returns  ". 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  is 

Interest,  other  than  on   Government 
obligations 

Rents  and  royalties  '* 

Net  capital  pain  "__ 

Net  gain,  sales  of  property  other  than 
capital  assets." 

Dividends,  domestic  corporations  " 

Dividends,  forfeign  corporations  '8 

Other  receipts    

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  >' 

Wholly  tax-exempt  2»... 


Totnl  compiled  receipts  21  _ 


Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  ^^ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  "._ 

Bad  debts 

Interest  paid,.. 

Taxes  paid  " 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Net  capital  loss  " 

Net  loss,  sales  of  property  other  than 

capital  assets. '6 
Other  deductions  " 


Total  compiled  deductions. 


Major  industrial  groups  5— Continued 


Manufacturing — Continued 


Machinery, 

except 
transporta- 
tion 
equipment 
and  elec- 
trical 


Automo- 
biles and 
equipment, 
except 
electrical 


Compiled  net  profit  or  net  loss  (13  less  28). 
Net  income  or  deficit  ^  (29  less  12). 


Income  tax 

(Declared  value)  excess-profits  tax. 


Total  tax. 


Compiled  net  profit  less  total  tax  (29  less  33) . 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


6,087 


3,372,176 

71,  704 
14,  534 

29, 004 

1,998 

987 

10, 879 
10,  344 
28,  732 


2,020 
1,836 


3,  544,  213 


2,  243,  670 

14,  222 

86, 053 

15, 175 

56,  422 

13,  556 

15,803 

88,  231 

1,293 

97,219 

144 

495 

2,745 


3,  234,  917 


309, 296 
307,  461 


55,  254 
959 


56,  213 


253, 083 

172,  780 

3,545 


Transpor- 
tation 
equip- 
ment, 
except 

automo- 
biles 


875 


3,  553,  111 
4,441 
5,199 

10,816 
790 
308 

44,811 
35,  296 
13,315 


340 
656 


3,  669, 083 


2, 816, 491 

2,777 

17, 139 

5,169 

53,  560 

7,359 

8,848 

62,  474 

1,503 

57,  799 

717 

66 

1,339 

267, 120 


3,  302,  361 


366,  723 
366, 067 


60,  439 
292 


60,  732 


305,  991 

219,  683 

262 


784 


602, 402 

249,151 

2,214 

3,019 

2,508 

702 

6,432 

378 

3,697 


435 
230 


871, 167 


451,055 

183,  361 

13,  365 

3,  622 

18,  470 

900 

5,418 

22,  463 

122 

29,  640 

42 

44 

1,788 

67, 161 


797, 452 


73,  715 
73,  485 


14,  150 
365 


14,  515 


59,  200 
38,  764 


Other 
manu- 
facturing 


1,115,993 

31,541 

2,849 

5,552 

1,315 

267 

3,739 
5,750 
11,300 


268 
205 


696,  489 

16,  454 

45,  285 

11,178 

10,  564 

7,146 

7,124 

29,  278 

437 

32,  620 

69 

219 

1,037 

226,  706 


1, 084,  607 


94, 172 
93,  967 


18,010 
295 


18,  305 


75,  867 

56,  291 

879 


For  footnotes,  see  pp.  229. 
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ivith  710  net  incovie,  by  viajor  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  *— Continued 

Public  utilities 

Trade 

Other 

Retail 

Depart- 

Total public 

Transpor- 

Communi- 

public 

Total  trade 

Wholesale 

ment, 

utilities 

tation  6  ' 

cation 

utilities « ' 

Total 
retail 

general 
merchan- 
dise, dry 

goods 

22,  064 

14, 630 

3,627 

3,807 

138, 207 

36, 021 

86,  279 

6,060 

1 

141, 765 

92,  823 

3,962 

44,  980 

41,103.117 

19, 000, 370 

18, 683, 922 

4,  268, 193 

?. 

12,  381,  671 

7,  270, 082 

1,  527, 845 

3, 583,  744 

958, 097 

543,003 

339, 139 

26, 106 

3 

95, 329 

57, 186 

9,126 

29, 017 

74, 127 

30, 824 

37, 910 

18,088 

4 

97,  462 

49,  251 

23, 458 

24,  754 

97,  278 

22, 436 

62, 804 

18, 548 

5 

5,789 

3,792 

531 

1,466 

6,231 

2,537 

2,901 

468 

fi 

8,485 

4,762 

239 

3,485 

5,652 

1,736 

2,591 

207 

7 

293,  279 

69,  579 

178,  797 

44, 903 

52, 618 

33, 719 

16, 888 

8.194 

8 

5,844 

539 

1,485 

3,820 

40,  379 

14,  342 

10,  238 

12 

9 

56, 259 

36, 181 

3,205 

16, 87i; 

404,838 

113, 458 

262, 907 

70. 634 

10 

4,868 

3,801 

69 

997 

2,931 

1,260 

1, 463 

357 

11 

2,859 

1,843 

112 

904 

2,101 

1,002 

837 

356 

12 

13,093,611 

7,  589, 840 

1,  748,  828 

3,  754, 943 

42,  747, 368 

19,764,687 

19,421,600 

4,411,165 

13 

104,  128 

66,  524 

1,695 

35, 909 

32, 942,  227 

16, 605,  959 

13,639,938 

2, 911, 936 

14 

6, 901,  702 

4, 783,  343 

671,860 

1,  446,  498 

489, 146 

250, 588 

198, 230 

6,763 

15 

110, 933 

79,853 

8,167 

22, 913 

821, 530 

327, 144 

402, 888 

45,661 

16 

175,  455 

91,  756 

43,  383 

40, 316 

687.  301 

95,  501 

549,  498 

98,  563 

17 

34,  512 

26, 892 

2,985 

4,635 

90, 902 

17, 929 

62, 468 

18,111 

18 

27,617 

11,676 

5,733 

10. 209 

157, 807 

66, 407 

72, 988 

14, 691 

19 

1, 154, 426 

679, 970 

68,  534 

405. 922 

136,  234 

55, 182 

67,  703 

18,647 

?0 

1, 037, 092 

512, 112 

141,072 

383, 909 

442, 381 

123,962 

274, 107 

76,  ^85 

?1 

3,167 

391 

781 

1,995 

7, 201 

2,198 

4,376 

1,746 

Tf. 

936, 124 

292, 103 

201,  445 

442, 576 

289, 736 

67, 170 

188, 769 

45, 353 

23 

13, 024 

2,527 

20 

10, 477 

1, 958 

649 

1,087 

103 

?4 

931 

613 

76 

243 

3,837 

1,551 

1,790 

203 

25 

12,  262 

6,099 

778 

5,384 

12,  236 

4,482 

5,345 

514 

26 

1,  410, 852 

855, 677 

177, 532 

377, 644 

5,850,212 
41, 932,  705 

1,816,110 

3,  546,  949 

981,001 

27 

11, 922,  225 

7, 409,  536 

1,324,060 

3, 188, 630 

19, 434, 833 

19,016,136 

4.  219, 575 

28 

1,171,386 

180, 305 

424, 768 

566,  313 

814,663 

329, 854 

405, 464 

191,  589 

29 

1, 168, 527 

178, 461 

424,  657 

565, 409 

812,  562 

328, 853 

404, 627 

191,233 

30 

215, 683 

72,  351 

47,807 

95,  524 

163,821 

61, 924 

84, 887 

33, 746 

31 

1,198 

1,055 

53 

91 

2,645 

1,611 

766 

97 

32 

210,881 

73, 405 

47,860 

95, 616 

166, 467 

63,  535 

85, 653 

33, 843 

33 

954, 505 

106, 899 

376, 908 

470, 697 

648, 196 

266,  319 

319,811 

157,  746 

34 

1, 209, 401 

298,  781 

364, 829 

545,  790 

511,228 

189, 249 

270,664 

100, 079 

35 

1,784 

844 

116 

824 

10, 187 

6,193 

2.892 

532 

36 

453677 — 42- 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  I.  ALL 

[Money  figures  in 


Number  of  returns  'i. 


Receipts,  taxable: 

Gross  sales  >2 

Oross  receipts  from  operations  " 

Interest,  other  than  on   Government 
obligations. 

Rents  and  royalties  i* 

Net  capital  gain  i» 

Net  gain,  sales  of  property  other  than 
capital  assets. 16 

Dividends,  domestic  corporations  '" 

Dividends,  foreign  corporations  is.. 

Other  receipts 

Receipts,  partially  and  wholly  ta.x-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i' 

Wholly  tax-exempt  20 


Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  ^" 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Net  capital  loss's 

Net  loss,  sales  of  property  other  than 

capital  assets.11> 
Other  deductions  " 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less  28). 
Net  income  or  deficit  3  (29  less  12) 


Income  tax 

(Declared  value)  excess  profits  tax. 

Total  tax._ 


Compiled  net  profit  less  total  tax  (29  less  33) 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


Major  industrial  groups  5— Continued 


Trade — Continued 


Retail — Continued 


Limited- 
price 
variety 
stores 


362 


928,  776 
2,241 
1,273 

8,687 

8 

41 

1,083 
10, 134 

1,281 


953,  534 


587,918 

134 

3,890 

64,914 

2,681 

63 

1,153 

20,  722 

159 

12, 885 


15 

75 

190,117 


884,  727 


68,  807 
68,  806 


11,737 
4 


11,741 


57,  066 
47,  247 


Mail- 
order 
houses 


263 


126, 154 

1,298 

81 

74 

36 

1 

30 


1,655 


129,  357 


78,  564 

630 

1,926 

518 

156 

930 

255 

1,045 

14 

488 

4 

4 

65 

41,  582 


126, 180 


3,177 
3,163 


731 
1 


731 


2,446 

2,397 

3 


Food 
stores 


6,280 


3, 624,  599 

21,275 

902 

4,236 
642 

618 

1,758 

13 

13, 848 


495 


3,  668, 496 


2, 855, 460 

14, 891 

30, 124 

60,  363 

12,  722 

3,850 

7,355 

40,  329 

648 

37,112 

50 

176 

660 

549,  226 


3,  612, 966 


55,  530 
55,  422 


10,  633 
111 


10,  743 


44,  787 

41,770 

1,388 


Package 
liquor 
stores 


1,662 


82,  745 

2,198 

6 

111 
18 
53 

(10) 


(10) 


85, 333 


64,  203 

1,802 

5,331 

2,800 

117 

58 

142 

1,449 

14 

542 

(10) 

12 


9,059 


85,  535 


31  202 
31  202 


32  309 
90 


Drug 
stores 


5,589 


598,  266 

5,  686 

424 

1,  805 
65 
46 

1,171 

(10) 

5,412 


612,  887 


420,  132 

3,436 

16,  895 

31,824 

1,444 

569 

1,120 

8,741 

124 

6,576 

44 

48 

140 

112,986 


604, 079 


8, 802 


2,049 
26 


2.076 


6,V33 

6,388 

14 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  (declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  5— Continued 

Trade— Continued 

Retail— Continued 

Dealers  in 

Furniture 

Eating  and 

automobile, 

Filling 
stations 

Lumber 

Other  retail 
trade 

Apparel 

and  house 

drinking 

accessories, 

Hardware 

and  coal 

furnishings 

places 

tires,  bat- 

yards 

teries 

11,  260 

5,392 

8,596 

10,  478 

1,962 

3,308 

8,186 

14,  549 

1 

1,  701,  222 

686,  982 

655, 903 

2, 900,  864 

236, 330 

202,  397 

1, 041, 020 

1,  350,  393 

2 

27, 151 

12,415 

63,  691 

91, 833 

6,156 

1,434 

18, 021 

52,  886 

3 

1,351 

2,484 

442 

4,741 

89 

785 

2,667 

3,732 

4 

6,325 

2,338 

4,896 

2,000 

2,307 

549 

4,516 

4,966 

5 

110 

162 

151 

191 

62 

17 

541 

276 

6 

250 

93 

170 

119 

117 

18 

471 

277 

7 

697 

404 

975 

376 

148 

44 

869 

945 

8 

2 

8 

(10) 

7 

(10) 

(10) 

6 

54 

9 

35, 066 

63,  603 

3,900 

21,031 

1,331 

2,275 

11,832 

21, 440 

10 

176 

51 

37 

25 

92 

2 

93 

78 

11 

46 

44 

19 

15 

103 

(10) 

45 

65 

12 

1,  772, 395 

768,  584 

730, 183 

3, 021,  203 

246,  736 

207,  522 

1,080,081 

1, 435, 114 

13 

1, 121,  392 

388,  502 

379,  867 

2,  494,  616 

176,  728 

155,  518 

803, 699 

992,  536 

14 

12, 343 

3,037 

40, 950 

66, 880 

3,042 

886 

12,422 

25,  479 

15 

59,  453 

33, 092 

26, 524 

57,  764 

5,513 

10,  752 

40, 008 

56, 023 

16 

119,335 

27,310 

50,  456 

32,  385 

5,753 

4,419 

7,366 

38,  srs 

17 

3,620 

2,019 

6,149 

4,027 

2.031 

280 

4,183 

4,055 

18 

8,027 

8,905 

686 

8,743 

729 

1,502 

10,  692 

9, 910 

19 

4,485 

4,676 

2,590 

10, 809 

747 

1,227 

6,361 

6,437 

20 

23,  313 

14,  294 

17,  964 

20,  269 

5,404 

3,015 

16, !  09 

19, 934 

21 

500 

217 

116 

236 

22 

54 

221 

239 

22 

15,  733 

5,418 

18,  703 

9,962 

3,940 

1,427 

12,818 

14,  662 

23 

37 

19 

37 

236 

17 

7 

215 

304 

24 

168 

96 

88 

177 

56 

30 

435 

229 

2.") 

586 

'283 

348 

435 

31 

102 

748 

624 

26 

380,  608 

267,  356 

185, 013 

302,  215 

36,  034 

27,884 

150,  459 

259,  421 

27 

1,  749,  600 

755,  223 

729,  492 

3, 008,  754 

240, 945 

207, 104 

1, 066,  536 

1,  428, 451 

28 

22,  7'.;6 

13,  361 

691 

12, 449 

5,791 

417 

13,  545 

6,663 

29 

22,  750 

13,317 

672 

12,  434 

5,688 

417 

13,  500 

6,598 

30 

6,633 

3,531 

2,158 

3,440 

1,198 

508 

3,657 

3,781 

31 

69 

69 

41 

67 

( 

12 

83 

119 

32 

6,702 

3,  599 

2,199 

3,507 

1,205 

521 

3,740 

3,900 

33 

16, 093 

9,762 

32  1, 508 

8,942 

4,  586 

32  103 

9,805 

2.764 

34 

15,  992 

7,644 

7,122 

7,254 

4,201 

1,020 

10,  795 

16,  680 

35 

34 

48 

54 

152 

9 

23 

378 

118 

36 

80 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled,  net  profit  or  net  loss,  net  income  or  deficit,  income 


PART  I.  ALL 
[Money  figures  in 


Number  of  returns  ".- --- — 

Receipts,  taxable. 

Gross  sales  '^ 

Gross  receipts  from  operations  '^ 

Interest,  other  than  on  Government 
obligations. 

Rents  and  royalties  '< 

Net  capital  gain  '  ^ 

Net  gain,  sales  of  property  other  than 
cai)ital  assets. 16 

Dividends,  domestic  corporations  ' ' 

Dividends,  foreign  corporations  '" 

Other  receipts    

Receipts,  partially  and  wholly  tax-exempt  • 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  is 

Wholly  tax-exempt  20 __ 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  '^ 

Cost  of  operations  ^3 

Compensation  of  officers.  _ _ 

Rent  paid  on  business  property 

Repairs  " 

B  ad  deb  ts  -  - 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Net  capital  loss  '^ 

Net  loss,  sales  of  property  other  than 

capital  assets. '6 
Other  deductions  ".. 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less  28V. 
Net  income  or  deficit  3  (29  less  12) 

Income  tax 

(Declared  value)  e.xcess-profits  tax 

Total  tax 

Compiled  net  profit  less  total  tax  (29  less  83 1. 
Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock.' 

Corporation's  own  stock 


Major  industrial  groups  ^ — Continued 


Trade — Continued 


Retail— 
iContd. 


Retail 
trade  not 
allocable 


2,332 


280, 078 

6,748 

845 

1,445 
152 
108 

193 

(10) 

9,397 


208,  867 

4,637 

9,934 

4,894 

873 

3,634 

1,699 

4,435 

66 

3,151 

14 

52 

728 

53, 986 


296. 970 


2,041 
2,027 


53 


1,039 


1,002 

L986 

139 


Trade  not 
allocable 


15,  907 


3,  418,  824 
75, 954 
5,  393 

12, 038 

793 

1,326 

2, 010 
15,799 
28,  473 


208 
262 


3,  561,  081 


2,  696,  330 

40,  328 

91,497 

42,  301 

10,  505 

18,412 

13,  348 

44,  312 

627 

33,  796 

222 

496 

2,409 

4S7, 153 


3.  481,  737 


79,  345 
79, 082 


17,010 

268 


17,  278 


62,  066 

51,315 

1,102 


Service 


Total 
service 


41, 030 


680,  660 

2,  826.  362 

7,411 

78, 838 
2,  436 
1,551 

20, 981 

8,880 

40, 468 


465 
328 


3, 668,  380 


416,  696 

1,  330,  569 

187, 927 

197, 955 

44, 036 

20, 066 

61,083 

120, 142 

1,174 

141,  624 

408 

960 

4,  .387 

1, 060,  927 


3,  587, 952 


SO,  428 
80, 100 


27, 001 
331 


27,  332 


53,  096 

87, 973 

1,010 


Personal 
service 


13,  943 


365,  305 

818, 888 

1,126 

39,  459 
957 
442 

1,666 

12 

11,638 


203,  798 

389,  495 

60,951 

58,  392 

28,  545 

6,639 

34,  043 

58, 897 

300 

73,  367 

115 

318 

2.529 

335,  373 


1.  252,  764 


31  13, 122 
■11  13,  202 


4,717 


4,801 


17,923 

12, 945 

132 


Business 
service 


7,020 


90,900 

614,  437 

1,142 

4,204 
396 

217 

3,884 
1,461 
6.589 


95 


723, 482 


65, 423 

33.5,  204 

.55.  771 

17,  482 

2.  .521 

4,991 

2,  l.'^e 

12,  695 

237 

14, 163 

33 

212 

168 

179.316 


690, 374 


33,108 
33  013 


6,687 
71 


6,658 


26.  450 

25,  619 

147 


For  footnotes,  see  p.  229. 
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with  no  net  income,  hy  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  (declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  s— Continued 

Service  -Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real 
property 

Automo- 
bile repair 
services 

Amuse- 
ment 

Other 

service, 

including 

schools 

Service  not 
allocable 

Total  finance, 

insurance, 

real  estate, 

and  lessors  of 

real  proi)erty 

Banks 
and  trust 
companies 

Mcrtgase 
and  title 
companies 

Investment 
trusts  and 
investment 
companies 

4,651 

9.342 

5,867 

207 

142,  332 

16, 106 

1.451 

768 

] 

134,  312 

38,  483 

48,  672 

2,989 

87,  674 

r 

66,  470 

1,  055,  679 

266,  860 

4,027 

2,916,262 

278.  334 

20,  853 

14,222 

3 

130 

3,313 

1,  676 

23 

2,  147,  132 

906,  223 

15, 373 

21,  701 

i 

5,056 

24,  506 

5,597 

17 

1,  787, 152 

96,  367 

14,  590 

1,282 

161 

586 

331 

4 

158.  434 

108,  686 

1,824 

11,  627 

f 

167 

597 

126 

2 

75,  098 

2,037 

218 

602 

7 

43 

14,  437 

933 

18 

1, 116,  187 

22,  741 

832 

109,  861 

i 

(10) 

1,763 

6,976 
14,633 

432 
5,544 

71, 476 
137, 416 

573 

36,  277 

2 
4,293 

3,519 
1,443 

<■ 

301 

IC 

5 

55 

178 

1 

294,  363 

243,  909 

480 

652 

11 

3 

51 

99 

(10) 

423,  514 

201,  972 

1,474 

537 

15 

208, 110 

1, 159,  314 

330,  450 

7,382 

9,214,709 

1,897,120 

59,  939 

165,  446 

13 

94,  408 
28,  182 

21,  423 
454,  260 

30,  366 
121,  934 

1,278 
1,494 

69,  475 
195.  981 

14 

627 

1,334 

1,856 

If 

12,  077 

30,  084 

27,  683 

757 

i'-  439,  657 

186,  058 

5,638 

4, 193 

16 

22,  267 

87,  459 

11,642 

713 

194, 150 

47,  685 

1,038 

775 

17 

1,280 

9,  373 

2,  273 

44 

110,089 

15,640 

1,235 

188 

1! 

1,079 

4,  801 

2,532 

25 

319,464 

185,733 

8,384 

6,019 

1! 

2,337 

19,707 

2,760 

80 

1,016,984 

255,  765 

14,902 

22,  460 

2{ 

5,192 

34,  512 

8,  695 

151 

626,  634 

98,  864 

4,673 

4,  768 

21 

35 

504 

96 

1 

4,251 

1,  844 

25 

94 

22 

6,462 

39,  156 

8,298 

177 

401,  038 

52,  748 

3,001 

377 

2; 

11 

139 

107 

4 

22,  457 

139 

23 

116 

2' 

65 

189 

164 

11 

51,  833 

35,  256 

576 

549 

2.'i 

226 

893 

569 

1 

101,  508 

19,  712 

4,761 

476 

26 

35,  044 

397,  471 

110,  997 

2,726 

2«  4,  300,  977 

598, 047 

27,  746 

32,  625 

27 

209,  265 

1,  099,  971 

328, 117 

7,461 

30  7,  855,  097 

1,498,119 

73,  330 

74,  495 

28 

31  1,  155 

59,  342 

2,333 

3179 

1,  359,  612 

399, 001 

31  13,  397 

90,  951 

29 

31  1, 158 

59,  292 

2,234 

3179 

936, 098 

197,  029 

31  14,  871 

90,  414 

3U 

474 

12,  867 

2,332 

25 

131,  558 

14,  .369 

483 

2,807 

31 

15 

102 

59 

1 

915 

256 

7 

36 

32 

488 

12,  969 

2,391 

25 

132,  472 

14,  625 

490 

2,843 

33 

32  1,643 

46,  374 

32  58 

32  104 

1,  227, 140 

384,  376 

32  13,  887 

88, 107 

34 

1,095 

41,011 

7,228 

77 

1,  453,  567 

213,  651 

4,112 

139,  226 

35 

1 

416 

314 

41,805 

4,647 

3 

150 

3f 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  I.  ALL 

[Money  figures  in 


Major  industrial  groups  5— Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real 
property— Continued 

Holding 

com- 
panies ' 

Other  cor- 
porations 
holding 
securities ' 

Security 
and  com- 
modity- 
exchange 
brokers  and 
dealers 

Commer- 
cial credit 
and 
finance 
companies 

Industrial 
and  per- 
sonal loan 
companies 

1 

Number  of  returns  ■'    . 

687 

3,350 

2,103 

2,478 

2.154 

Receipts,  taxable: 

(iross  sales  '2,     

? 

3,  503 

5,481 

37, 119 

2,978 

5,781 

228 

176,  218 
5,917 
3,059 

1,844 
2,482 

89,' 679" 

4,547 

1,  576 

1,966 

41,  546 

4,086 

42 

5,364 

856 
3,316 

6,494 
156,  471 
47,  300 

873 
265 
259 

8,130 

140 

5,989 

58 
23 

2,310 
41, 067 
76, 953 

633 
149 
61 

1.  083 

(10) 

2,985 

45 
105 

3 

4 

5 
6 

7 

8 
9 
10 

11 
12 

Gross  receipts  from  operations  " 

interest,    other    than    Government 
obligations. 

Rents  and  royalties  i' 

Net  capital  ?ain  '5 

Net  gain,  sales  of  property  other  than 

capital  assets.  i6 
Dividends,  domestic  corporations  "_., 

Dividends,  foreign  corporations  '^ 

Other  receipts 

Receipts,    partially   and    wholly   tax-ex- 
empt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i' 

Wholly  tax-exempt  *" 

Total  compiled  receipts  2" 

Deductions: 

Cost  of  eoodssold  22 

28,  682 
158,434 

2,971 

4,668 

134 

654,  550 
58,  685 
11,  507 

1,  530 
524 

13 

921,  685 

244,  610 

152,  977 

226, 007 

125,  392 

14 

2,770 
140 

9,817 

913 

233 

10,  515 

30,  179 

7,912 
743 

1,S52 
251 

1,788 

2,483 

33,119 

5, 810 

3,679 

13,  746 

4,315 

416 

14.781 

26,  949 

6,388 

116 

2,081 

5 

136 

108 

89,  524 

1,796 

4,  787 

8,325 

4,355 

132 

7,777 

16.119 

3,822 

101 

870 

1 

58 

134 

47,  436 

15 
16 
17 
18 
19 

Cost  of  operations  23 

Compens:ition  of  officers 

Rent  paid  on  business  property 

Repairs  24 _ 

Bad  debts         

9,313 

9,976 

2,941 

78 

12,019 

192,  078 

12,260 

193 

3,207 

428 

195 

369 

61,214 

30,  616 
26,  771 

7,271 
189 

5,223 

4,  339 

5,  573 

90 
1,028 

11 
4,522 
2,147 

65,  896 

20 

Interest  paid 

21 
22 

Taxes  paid  25 _.. 

Contributions  or  gifts  26 

23 

Depreciation. 

?4 

Depletion 

25 
26 

27 

Net  capital  loss  " 

Net  loss,  sales  of  property  other  than 

capital  assets.  '« 
Other  deductions.  27       _  . 

Total  compiled  deductions    . 

28 

304,  300 

■  102,  215 

153,  677 

108,  053 

95,  713 

Compiled  net  profit  or  net  loss  (13  less  28')-. 
Net  income  or  deficit  ^  (29  less  12) 

29 

30 

617,  385 
616,  861 

142,  395 
139,912 

31700 
•'1  4, 016 

57, 954 
57,931 

29, 679 
29,  573 

Income  tax.  

31 

29,756 
22 

7,556 
23 

1,711 
62 

9,063 
25 

5,039 
14 

32 

(Declared  value)  excess-profits  tax 

Total  tax. . 

33 

29,778 

7,579 

1,772 

9,089 

5,053 

Compiled  net  profit  less  total  tax  (29  less 

33). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock ... 

34 

35 
36 

587,  607 

537, 978 
32.  450 

134,  816 

158, 126 
626 

32  2,  472 

8,  469 
152 

48.  865 

47, 160 
798 

24,  626 

18,  934 
1.194 

For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  retxirns,  compiled  receipts: 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

RETURNS— Continued 

thousands  of  dollars] 


Major  industria 

groups  5 — Continued 

Finance,  insurance,  real  estate 

,  and  lessors  of  real 

Agriculture,  forestry, 

property— Continued 

Construc- 

and fishery 

Finance,  in- 

Other 
finance 

Insurance 

carriers, 

agents,  etc. 

Real  estate. 

Lessors  of 

surance,  real 

tion 

Total  agri- 

including 

real  prop- 

estate, and 

culture. 

Agriculture 

lessors  of 

erty,  except 

lessors  of  real 

forestry. 

and  services 

buildings 

buildings 

property  not 

and  fishery 

allocable 

1,874 

7,475 

92, 879 

4,089 

6,918 

16, 061 

8,636 

7,834 

I 

4,717 

51,499 

3,717 

15,  433 

596, 864 

464, 886 

424, 053 

? 

4,623 

1,  789.  675 

341,802 

100,  295 

45, 078 

1,611,004 

112.693 

104,  216 

3 

3,955 

815, 502 

27,  569 

1,942 

30,  514 

2,924 

2.483 

2,180 

4 

39,  729 

194,  830 

1,347,137 

59,  260 

24,926 

7,726 

9,325 

8,936 

5 

837 

3,564 

10,  696 

2,421 

5,952 

1,616 

3,026 

1,651 

6 

376 

309 

26,  713 

723 

1, 893 

1,942 

739 

436 

7 

6,775 

94,316 

15,001 

2,910 

19,  680 

6,289 

6,769 

6,472 

8 

43 

1.864 

156 

15 

519 

344 

1,549 

1,547 

I 

1,384 

9,845 

33, 897 

14, 805 

6,567 

19, 916 

8,573 

7,817 

10 

92 

42,  613 

1,119 

290 

875 

518 

830 

814 

11 

199 

209, 186 

1,286 

191 

2,219 

490 

335 

322 

12 

62, 729 

3, 161, 704 

1,856,875 

186,  569 

153,  657 

2,  249,  631 

611,207 

558,  445 

13 

3,749 

37, 993 

2,568 

14,  789 

477,  261 

348,  552 

316,  913 

14 

1,990 

31, 046 

104,  480 

1,728 

4,386 

1, 337,  216 

46,  541 

41,891 

15 

3,915 

28  48,  998 

101,  303 

4,436 

16.  481 

100,  271 

19,  587 

17,  783 

16 

732 

20,988 

97, 926 

1,803 

3,408 

11,998 

14,919 

14,  591 

17 

710 

2,980 

85,317 

1,562 

2,009 

13,  221 

9,666 

8,818 

U 

11,966 

7,073 

34.  512 

1,212 

14,219 

9,673 

2,529 

2,338 

19 

3,919 

46,812 

340,  744 

40,174 

22,  543 

8,692 

13,612 

11,830 

2U 

2,785 

109,  656 

341, 917 

16,  728 

11,288 

32, 003 

16,319 

14,447 

21 

10 

328 

578 

40 

89 

333 

108 

97 

22 

6,391 

43, 196 

271,342 

8,464 

6,981 

39, 871 

26,  534 

23,019 

23 

57 

6 

631 

20,203 

586 

146 

1,642 

440 

24 

202 

784 

5,927 

277 

1,562 

729 

550 

498 

25 

5,768 

3,296 

55,  738 

1,680 

4,838 

1,068 

2,141 

1,161 

26 

33, 121 

29  2.  721, 870 

522, 147 

21,664 

46,568 

184, 094 

95,  624 

90,202 

27 

75,  315 

3«  3, 037, 034 

2, 000.  554 

122,  541 

149, 746 

2,  216, 576 

598, 323 

544,029 

28 

31  12, 586 

124.670 

31  143,  679 

64,029 

3,911 

33, 055 

12, 884 

14,416 

29 

31  12,  784 

31  84,  516 

31  144,  965 

63, 837 

1,692 

32,  565 

12,  549 

14,  094 

30 

1,984 

24,  568 

18, 409 

13,068 

2,743 

10,  701 

5,683 

5,199 

31 

20 

69 

321 

31 

29 

467 

141 

131 

■i-2 

2,005 

24,637 

18,  730 

13, 099 

2,772 

11,168 

5,825 

5,330 

33 

32  14,  590 

100, 033 

32  162, 409 

50,929 

1,138 

21, 887 

7,059 

9,086 

34 

13, 102 

128, 358 

82,  682 

75, 121 

26, 650 

28,051 

23,666 

21,  252 

3J 

64 

878 

472 

43 

326 

466 

136 

94 

3e 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 
tax,  {declared  value)  excess-profits  tax,  total  tax,   and  dividends  paid — Continued 

PART  I.  ALL  RETURNS— Continued 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups  '—Con- 

tinued 

Agriculture,  forestry, 

Nature  of 

and  fishery 

—Continued 

business 
not  allo- 
cable, ex- 

Forestry 

Fishery 

cept  trade 

450 

352 

4,284 

1 

15, 191 

25,  641 

82, 429 

2 

2,782 

5,695 

17,  706 

3 

272 

31 

1,295 

4 

309 

80 

2,955 

5 

1,211 

164 

999 

6 

257 

46 

580 

7 

265 

32 

1,492 

8 

1 

•    ('») 

46 

9 

535 

221 

2,765 

10 

14 

2 

71 

11 

3 

9 

67 

12 

20,  840 

31,922 

110,405 

13 

10, 168 

21,  471 

66,  741 

14 

1,232 

3,419 

8,240 

15 

735 

1,069 

5,537 

16 

91 

237 

1,753 

17 

144 

705 

969 

18 

53 

137 

2,728 

19 

1,479 

303 

3,460 

20 

1,440 

432 

3,366 

21 

9 

2 

20 

22 

2,135 

1,380 

3,313 

23 

1,201 

1 

231 

24 

40 

12 

283 

25 

845 

135 

2,449 

26 

2,558 

2,864 

18, 012 

27 

22, 128 

32, 166 

117, 104 

28 

31  1,  289 

31243 

31  6,  700 

29 

31  1,  292 

31253 

31  6,  767 

30 

328 

156 

746 

31 

7 

3 

18 

32 

336 

159 

764 

33 

32 1,  624 

32  402 

32  7,  464 

34 

2,150 

264 

5,613 

35 

40 

2 

224 

36 

13 


Number  of  returns  " 

Receipts,  taxable: 

Gross  sales  12 

Gross  receipts  from  operations  " 

Interest,  other  than  on'Oovernment  obligations 

Rents  and  royalties  '^ _-. 

Net  capital  gain  is 

Net  gain,  sales  of  property  other  than  capital  assets 

Dividends,  domestic  corporations  i' 

Dividends,  foreign  corporations  is 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i* 

Wholly  tax-exempt  2» 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23.  __ 

Compensations  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Net  capital  loss  is 

Net  loss,  sales  of  property  other  than  capital  assets  16. 
Other  deductions  "" 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (13  less  28) 

Net  income  or  deficit  3  (29  less  12) 

Income  tax 

(Declared  value)  excess-profits  tax. 

Total  tax_ 

Compiled  net  profit  less  total  tax  (29  less  33) 

Divi  lends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. _ 
Corporation's  own  stock 


For  footnotes,  see  p.  229. 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 
tax,  {declared  value)  excess- profits  tax,  total  tax,  and  dividends   paid — Continued 

PART  II.  RETURNS  WITH  NET  INCOME 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns  » 

Receipts,  taxable: 

Gross  sales' 2___ 

Gross  receipts  from  operations 's 

Interest,  other  than  on  Government  obligations 

Rents  and  royalties'* 

Net  capital  gain's 

Net  gain,  sales  of  property  other  than  capital  assets" 

Dividends,  domestic  corporations'' 

Dividends,  foreign  corporations '8 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax" 

Wholly  tax-exempt  20 

Total  compOed  receipts  *' 

Deductions: 

Cost  of  goods  sold22 

Cost  of  operations  23 

Compensation  of  officers 1 

Rent  paid  on  business  property - 

Repairs  21 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts 2' 

Depreciation 

Depletion 

Net  capital  loss'* 

Net  loss,  sales  of  property  other  than  capital  assets  '^ 
Other  deductions 27 

Total  compiled  deductions 

Compiled  net  profit  (13  less  28) 

Net  income  3  (29  less  12) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 

Compiled  net  profit  less  total  tax  (29  less  3,3) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 
Corporation's  own  stock 


Major  industrial  groups  ' 


All  indus- 
trial 
groups 


199, 479 


84,  083, 398 

15,  551,  657 

1, 366,  593 

1, 157,  569 

170,  314 

79,  476 

1,  779,  462 

245,  217 

760,  816 


262,  685 
201, 151 


105, 658, 338 


63, 405,  783 

6, 995,  218 

28  1,931,429 

1, 080,  002 

857, 033 

421, 084 

1,  571, 077 
2, 904, 628 

29,  225 

2,  491, 322 
299, 805 

21,  281 

35,  658 

29  14,  586, 930 


30  96,  630,  474 


9,  027,  804 
8, 826,  713 


1,216,450 

15,  806 

1,  232,  256 


5,  562,  273 
87,  202 


Mining  and  quarrying 


Total  min- 
ing and 
quarrying 


3,622 


1,  460, 266 

161,  549 

5,714 

17,  259 

4,824 

2,957 

36,  480 

1,437 

20,  603 


1,376 
860 


1,713,324 


868,  833 

93,  882 

28, 377 

5,991 

31,  532 

3,166 

20,  874 

61,  695 

414 

88,  950 

138, 983 

204 

753 

118,  220 


1,  461,  874 


251,450 
250,  590 


36,  882 
388 

37,  270 


214, 180 


199,  291 
1,023 


Metal 
mining 


353 


631,009 

12,  722 

2,738 

4,011 

565 

207 

26, 190 

1,350 

8,333 


60S 
573 


688, 306 


376,  649 

7,759 

4,648 

837 

10, 939 

617 

7,168 

25, 398 

178 

27,  789 

66, 866 

30 

48 

24.  425 


553,  350 


134,955 
134, 383 


18,  766 

184 

18, 950 


116, 006 


120, 457 
16 


la 


For  footnotes,  see  p .  229. 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  retiirns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  II.  RETURNS 
[Money  figures  in 


Major  industrial  groups  '— Continued 


Mining  and  quarrying— Continued 


Anthra- 
cite min- 
ing 


Bitumi- 
nous coal 
lignite, 
peat,  etc. 


Petro- 
leum 


Nonmetal- 
lic  mining 
and  quar- 
rying 


Mining  and 
quarrying 
not  allo- 
cable 


Number  of  returns  ". 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations '^ 

Interest,  other  than  on   Government 
obligations 

Rents  and  royalties  '^ 

Net  capital  gain  '5 

Net  gain,  sales  of  property  other  than 
capital  assets. '6 

Dividends,  domestic  corporations  i' 

Dividends,  foreign  corporations  " 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  " 

Wholly  tax-exempt  ^o 


Total  compiled  receipts  21. 


Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  2' 

Depreciation 

Depletion 

Net  capital  loss  " 

Net  loss,  sales  of  property  other  tha 

capital  assets '« 

Other  deductions  2? 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (13  less  28). 
Net  income  or  deficit  3  (29  less  12) 


Income  tax 

(Declared  value)  excess  profits  tax. 
Total  tax 


Compiled  net  profit  less  total  tax  (29  less  33) . 
Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock. 

Corporation's  own  stock 


15,  339 
2,510 

21 

129 

5 

28 

38 


50 


18, 136 


12, 955 

1,479 

500 

64 

139 

56 

75 

621 

(10) 

606 
130 


1 
1,000 


17,  626 


509 
507 


427 
387 


505 


1,892 


349,  868 
25,311 


7,275 
415 
208 

1,472 

52 

4,666 


325 
149 


275,  922 
101,  585 

1,688 
4.366 
3,654 
2,410 

7,669 

32 

5,715 


317 
67 


187,419 
18, 947 

348 

1,459 

164 

103 

922 

2 

1,810 


113 

65 


390,  621 


403,  427 


211,353 


267,  214 

17,  690 

5,143 

1,262 

10,  303 

504 

3,432 

15,  508 

50 

16,  085 
8,  506 

33 

50 
26, 436 


105, 502 

56.  477 

10,  320 

2,420 

2,847 

1,008 

7,900 

13,  653 

107 

33,  432 

55, 893 


279 
43,  741 


106,  209 

10, 172 

7,706 

1,369 

7,293 

978 

2,284 

6,436 

78 

11,  003 

7,493 

55 

374 
22, 430 


372,  215 


333,  665 


183, 881 


18,  406 
18,  257 


69,  763 
69,  695 


27, 472 
27,  407 


2,802 

42 

2,844 


10, 854 

71 

10,  925 


4,356 

86 

4,442 


15,  562 
12, 193 


58,  838 

47,  720 

840 


23, 030 
18, 101 


(10) 


708 
474 

38 
18 
20 


188 

1 

29 


(10) 


1,482 


(10) 


304 

304 

61 

39 

12 

3 

15 
80 

35 

96 

1 


188 


1,137 


345 
341 


317 
433 


For  footnotes,  see  p.  229. 
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^vith  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid— Continued 


WITH  NET  INCOME— Continued 
thousands  of  dollars] 


\ 

Major  industrial  groups  *— Continued 

Manufacturing 

Total  manu- 
facturing 

Food  and 
kindred 
products 

Beverages 

Tobacco 
manufac- 
tures 

Textile- 
mill 
products 

Apparel 
and  prod- 
ucts made 
from  fabrics 

Leather 

and 
products 

Rubber 
products 

43,002 

5,040 

1,656 

116 

2,578 

3,725 

1,080 

326 

1 

48, 122,  530 

8, 895, 781 

1,418,140 

1,281,447 

3, 065,  296 

1,  705,  550 

977, 841 

991,041 

2 

848, 263 

53,  762 

7,962 

2,327 

64, 378 

16, 389 

5,537 

1,333 

i 

89,  817 

8,274 

1,464 

2,189 

3,223 

795 

1,145 

1,449 

4 

167, 102 

13, 976 

3,136 

2,355 

9, 846 

3,480 

1,110 

3,365 

5 

19, 175 

917 

125 

698 

843 

193 

92 

82 

6 

10, 892 

1,131 

338 

101 

1,119 

48 

129 

30 

7 

349, 247 

27,  301 

3,344 

4,508 

4,536 

1,130 

1,143 

4,528 

8 

119,554 

18,  648 

918 

458 

847 

677 

6 

5,265 

i. 

243, 153 

37, 126 

8,056 

1.814 

16, 022 

7,220 

5,170 

3,497 

10 

13,  593 

1,213 

199 

369 

644 

193 

121 

71 

11 

11,588 

878 

230 

223 

498 

116 

71 

11 

12 

49,994,914 

9,059,007 

1,443,913 

1,296,491 

3, 167,  253 

1,735,791 

992,  365 

1,010,671 

13 

35,035,663 

7, 199,  201 

735, 887 

941, 101 

2,447,014 

1, 367, 163 

801,018 

682, 266 

14 

440,470 

20,031 

2,337 

1,787 

43, 102 

12,  204 

1,921 

165 

15 

759,  530 

74. 853 

24,111 

5,586 

52,  904 

55,  767 

19,  570 

7,424 

16 

221,798 

28,  259 

4,497 

1,401 

8,695 

16,066 

4,143 

5,656 

17 

651,327 

70,  555 

10, 435 

1,819 

31,309 

2,626 

6.675 

13,776 

IS 

118,172 

14,  222 

5,404 

420 

5,032 

4,744 

2,424 

3,215 

19 

262,  575 

27,  289 

10, 167 

5,385 

13, 453 

4,403 

2,661 

8,366 

20 

1, 355, 263 

146,  597 

226,  978 

92, 267 

61,231 

21, 682 

15, 304 

45,  342 

21 

13, 758 

1,474 

607 

160 

668 

473 

276 

163 

22 

1,165,028 

116,597 

29, 408 

7,621 

70,  789 

7,490 

8,809 

25,649 

23 

130, 116 
3,063 

194 
339 

61 

82 

7 
219 

14 
91 

37 
62 

?4 

8 

20 

25 

15, 832 

1,974 

419 

88 

1,880 

139 

88 

80 

26 

5, 862, 401 

937,  754 

242, 322 

109, 455 

240, 994 

191, 169 

82,801 

153, 774 

27 

46,034,998 

8, 639,  340 

1,292.716 

1,167,099 

2, 977, 296 

1,684,031 

945, 788 

945,895 

28 

3,959,916 

419, 666 

151,197 

129,392 

189, 957 

51,760 

46,  578 

64, 776 

29 

3, 948,  328 

418,  789 

150, 967 

129, 169 

189, 459 

51,644 

46, 506 

64,766 

30 

624, 375 

67, 375 

25,  598 

21, 148 

31,  729 

8,302 

7,605 

10, 457 

31 

9,701 

640 

183 

7 

1,242 

306 

130 

113 

32 

634, 077 

68,016 

25,  781 

21, 155 

32,970 

8,608 

7,734 

10, 570 

33 

3, 325,  839 

351,  650 

125,415 

108, 237 

156, 987 

43, 152 

38,843 

54,207 

34 

2, 176, 241 

236, 660 

72, 554 

94,106 

69, 972 

19, 163 

22,  533 

30, 696 

35 

32,347 

1,438 

5,961 

2,403 

1,627 

1,305 

99 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  II.  RETURNS  WITH 
[Money  figures  in 


Number  of  returns  •' 

Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  i^ 

Interest,  other  than  on  Government 

obligations 

Rents  and  royalties  ^* 

Net  capital  gain  >5 

Net  gain,  sales  of  property  other  than 

capital  assets. 16 
Dividends,  domestic  corporations  ''.. 

Dividends,  foreign  corporations  '8 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt : 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  " 

Wholly  tax-exempt  20 

Total  compiled'receipts  21 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers 

-Rent  paid  on  business  property 

Repairs  2-t 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Net  capital  loss  '5 

Not  loss,  sales  of  property  other  than 

capital  assets. 16 
Other  deductions  2? 

Total  compiled  deductions 

Compiled  net  profit  (13  less  28) 

Net  income  s  (29  less  12) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax .  _  _ 

Compiled  net  profit  less  total  tax  (29  less 

33). 
Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stool< 


Major  industrial  groups  « — Continued 


Manufacturing — Continued 


Lumber 

and 
timber 

basic 
products 


Furniture 

and  finished 

lumber 

products 


For  footnotes,  see  p.    29. 


1,297 


592,  563 
8,837 

1,  275 

3,620 

1,462 

893 

2,179 

8 

6,325 


176 
74 


617,  412 


439. 867 
5,309 

13,  804 
1,657 
4,626 
2.489 
4.  255 

14,  787 
127 

16,  222 

14,  598 

112 

309 

60,  888 


579,  050 


38,  362 

38,  288 


5,991 
129 


6,120 


32,  242 

22,  844 
519 


2,136 


960,  839 
5,005 

1,334 

1,324 

492 

135 

1,788 

533 

6,348 


465 
194 


978,  458 


701, 156 

866 

29,  589 

6,286 

8,  525 

3,737 

4,055 

19,  308 

263 

15,  828 

1,073 

106 

123 

129,  322 


920,  236 


58,  222 
58,  028 


9,348 
194 


9,542 


48,  679 

27, 141 
175 


Paper 

and 

allied 

products 


1,  513,  437 
3,875 

7,094 

3,150 

1,170 

403 

5,826 
1,041 


690 
241 


1,  546,  225 


1,  086, 160 

1,324 

32,  309 

7,398 

32,811 

4.417 

15,610 

34,  432 

541 

56,  061 

1,990 

158 

1,139 

151,  219 


120,  658 
120,417 


19,  562 
315 


19,  877 


100,  781 

54,  659 
427 


Printing 
and  pub- 
lishing 
industries 


4,817 


1,  614, 989 
109,  632 

3,788 

10,  210 

1,629 

652 

18,  600 

1,201 

16,  071 


1,244 
937 


1,  778, 953 


1,  039,  405 

56.  276 

70,  476 

21,  470 

6,981 

9,827 

10,  353 

40,  956 

1,111 

35,  238 

14 

370 


326,  734 


1,  620,  018 


158,  935 
157, 999 


23,  814 
227 


24,  041 


92,  682 
666 


Chemicals 
and  allied 
products 


3,368 


3, 944,  242 
26,  548 

6,641 

13,  472 

2,401 

1,135 

70,  224 
12,  999 
15,  938 


1,604 
2,212 


4,  097,  415 


2,  459,  296 

5,615 

64,  640 

13,  002 

51,  657 

10,013 

17,  365 

90, 107 

1.107 

116,  086 

5,349 

264 

1,471 

705,  493 


3,  541,  465 


555, 950 
553,  738 


84,  947 
1,401 


86,  348 


469,  602 

330, 312 
8,217 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NET  INCOME— Continued 

thousands  of  dollars] 


Major  industrial  groups  «— Continued 

Manufacturing 

—Continued 

Petroleum 
and  coal 
products 

Stone, 
clay,  and 

glass 
products 

Iron, 

steel, 

and 

products 

Nonferrous 
metals  and 

their 
products 

Electrical 
machinery 
and  equip- 
ment 

Machinery, 

except 
transporta- 
tion 
equipment 

and 
electrical 

Automo- 
biles and 
equipment, 
except 
electrical 

Transporta- 
tion equip- 
ment, 
except 
automo- 
biles 

350 

1,771 

3,917 

1,368 

880 

3,289 

457 

339 

1 

3, 838, 800 

1,  287,  839 

4, 887, 861 

1, 445,  233 

1, 693,  742 

3, 022,  963 

3, 325, 635 

472, 975 

2 

135, 698 

8,432 

15,054 

57,  571 

5,621 

64, 171 

2,485 

234, 171 

3 

10,  241 

1,788 

11,342 

2,536 

3,329 

12,711 

4,904 

1,262 

4 

30,  739 

4,248 

11,137 

1,965 

4,391 

27, 654 

10, 432 

2,669 

5 

1,969 

596 

1,391 

219 

534 

1,801 

719 

517 

6 

876 

186 

1,401 

135 

124 

859 

232 

657 

7 

93,  519 

7,124 

18, 826 

8,745 

12,  386 

10,  501 

44, 349 

3,867 

8 

4,803 

2,334 

8,642 

5,078 

3. 631 

10, 173 

35,  259 

371 

t 

13,  689 

7,711 

19,812 

8,975 

7,093 

26, 121 

12,  545 

3,089 

10 

506 

667 

1,229 

315 

847 

1,939- 

338 

411 

11 

745 

416 

744 

190 

1,134 

1,766 

541 

198 

12 

4, 131,  584 

1,321,342 

4, 977, 439 

1,  530,  964 

1,  732, 832 

3,180,661 

3, 437, 438 

720, 188 

13 

2,  722,  345 

835,  388 

3, 627, 664 

1,112,351 

1, 137, 480 

1, 983,  506 

2, 621, 664 

342, 454 

14 

76,  554 

5,075 

8,219 

6,598 

2,096 

9,352 

978 

171, 846 

15 

11,813 

28,  514 

80, 930 

25, 277 

23.  566 

71,526 

14, 182 

9,943 

16 

34, 453 

5,093 

22, 452 

5,463 

7,103 

12,  778 

4,526 

2, 843 

17 

66, 310 

29,  633 

145,471 

19, 200 

20, 822 

52, 352 

50, 477 

14, 628 

18 

11,460 

4,003 

10,  538 

2, 696 

2,585 

10, 800 

4,150 

620 

19 

27,  752 

6,366 

64,768 

8,277 

4,498 

11,531 

7,720 

2,894 

20 

147,  735 

30,  408 

110,  569 

29,  775 

45, 470 

78, 310 

58,  289 

17,  555 

21 

621 

487 

1,273 

382 

640 

1,275 

1,496 

119 

22 

198,510 

51,  296 

150,917 

30, 074 

43, 842 

84, 699 

49,616 

21,691 

23 

98, 440 

1,661 

2,828 

2,700 

90 

136 

717 

33 

2^ 

51 

1.58 

360 

81 

76 

312 

38 

27 

25 

2,005 

556 

1,236 

90 

332 

1,355 

397 

613 

26 

536,  201 

164, 643 

404, 808 

135, 609 

255, 860 

530, 017 

238, 489 

49,  957 

27 

3, 934,  249 

1,163,283 

4, 632, 033 

1, 378,  572 

1,544,459 

2, 847, 950 

3, 052,  738 

635, 221 

28 

197,  335 

158,058 

345, 406 

152, 393 

188, 373 

332,711 

384, 699 

84, 967 

29 

196,  590 

157, 643 

344, 662 

152,202 

187, 240 

330, 945 

384, 159 

84,  769 

30 

20, 342 

25, 803 

56, 006 

24, 846 

30, 226 

55, 254 

60, 439 

14, 150 

31 

192 

357 

1,421 

554 

276 

959 

292 

365 

32 

20,  533 

26,160 

57, 427 

25, 399 

30,502 

56, 213 

60,  732 

14,  515 

33 

176, 802 

131,  898 

287, 979 

126, 993 

157,871 

276, 498 

323, 968 

70,452 

34 

172, 524 

87,  986 

170,  340 

68,  914 

110, 162 

170, 898 

219,  626 

38,  479 

35 

220 

145 

2,623 

370 

1,316 

3,545 

262 

36 

90 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  incoiyie  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 


PART  II.  RETURNS   WITH 
[Money  figures  in 


Number  of  returns  n 

Receipts,  taxable: 

Gross  sales  " 

Gross  receipts  from  operations  is 

Interest,  other  than  on  Government 
obligations. 

Rents  and  royalties  '* 

Net  capital  gain  i5_._  

Net  gains,  sales  of  property  other  than 
capital  assets  i^. 

Dividends,  domestic  corporations  '' 

Dividends,  foreign  corporations  i* 

Other  receipts  .  -    

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  is 

Wholly  tax-exempt  20 

Total  compiled  receipts  21 — 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 ^ 

Bad  debts.-- 

Interest  paid --. 

Taxes  paid  25 ._. 

Contributions  or  gifts  2« 

Depreciation 

Depletion .   

Net  capital  loss  '^ 

Net  loss,  sales  of  property  other  than 

capital  assets  ". 
Other  deductions  '" 

Total  compiled  deductions 

Compiled  net  profit  (13  less  28) 

Net  income  3  (29  less  12) 

Income  tax — 

(Declared  value)  excess-profits  tax 

Total  tax 

Compiled  net  profit  less  total  tax  (29  less  33) . . 
Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock. 

Corporation's  stock 


Major  industrial  groups  ^ — Continued 


Manufacturing- 
Continued 


Other 

manufac- 
turing 


2,387 


913, 155 
17,  973 
2,315 

4,073 
1,257 


3,339 
5,741 
9.600 


235 

157 


958, 043 


558, 967 

8,124 

33,  365 

7,163 

8,412 

4,449 

3,597 

22, 954- 

426 

23,380 

31 

93 

402 

177,  765 


849, 129 


108,  914 
108,  757 


18,  010 
295 


18, 305 


90,  608 

55,  790 

879 


Manu- 
facturing 
not  allo- 
cable 


273, 162 
1,501 

718 

748 
67 
106 

1,483 

922 

1.631 


118 
14 


194,311 

692 

9,380 

1,395 

2,227 

927 

1,812 

5,207 

68 

5,204 

142 

38 

331 

37, 129 


258, 863 


21,607 
21,  593 


3,424 
102 


3,527 


18, 080 

8,200 

150 


Public  utilities 


Total 
public 
utilities 


95,524 

,  581.  324 

65,  224 

64,  338 
4.435 
7,126 

271,  558 

5.314 

33,  HI 


4,488 
2,106 


9, 134,  548 


71,  788 

4,  343,  319 

78, 895 

110,978 

22,  289 

20,  445 

594,  758 

735, 149 

3,065 

734,  028 

10,  366 

466 

3,132 

879,  962 


7, 608,  640 


1,  525, 907 
1,  523,  801 


215,  683 
1,198 


216, 881 


1,  309,  026 

1, 174, 122 

1,721 


Transpor- 
tation 6 ' 


58,  256 

4,051,518 

29,  654 

18,  637 
2,776 
3,456 

49,  904 

65 

17,  031 


3,467 
1,179 


4,  235,  943 


42,  881 

2,  514,  334 

53,  029 

45,  389 

17,  942 

6,633 

216,  168 

260,  208 

348 

166,  368 

2,340 

263 

1,207 

432, 898 


3,  760,  007 


475,  936 
474,  757 


72,  351 
1,055 


73,  405 


402,  530 

291,  369 

834 


Communi- 
cation 


1,650 


2,845 

1,  367, 384 

8,684 

22, 681 
516 
238 

177,  731 
1,485 
2,466 


1, 584, 194 


1,171 

567, 332 

6,689 

32, 159 

1,  674 

4,854 

57,113 

130,  985 

775 

181,241 

16 

53 

701 

162, 069 


1, 146, 832 


437,  362 
437,  265 


47, 807 
53 


47, 860 


389,  503 

363, 906 

114 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — -Continued 


NET  INCOME— Continued 
thousands  of  dollars] 


Major  industrial  groups  ^- 

-Continued 

Public 

utilities- 

Trade 

Continued 

Other  pub- 
lic util- 

Total trade 

Wholesale 

Retail 

Depart- 
ment, gen- 
eral mer- 
chandise, 
dry  goods 

Limited- 

ities  6  ■ 

Total  retail 

price 
variety 
stores 

Mail-order 
houses 

Food  stores 

2.331 

63,  174 

19.  567 

35, 193 

3,016 

160 

92 

1,901 

1 

34.  423 

33, 306, 610 

15, 973,  728 

14,  689, 648 

3, 902, 954 

918, 694 

109.  896 

3, 059,  721 

9 

3, 162, 422 

624, 433 

395,  902 

181,689 

21,401 

2,167 

402 

6,084 

3 

26, 887 

63,  507 

27,  336 

32, 133 

16, 988 

1,269 

63 

790 

4 

23,  019 

73,  097 

17,488 

46,  376 

16,  484 

8,670 

20 

2,758 

5 

1.143 

4.497 

1.916 

2.081 

382 

8 

18 

536 

6 

i,  432 

3,823 

1.162 

1,658 

166 

6 

1 

452 

7 

43,  924 

50.  593 

32.  738 

16, 203 

8,088 

1,083 

15 

1,670 

8 

3,764 

40. 285 

14,  267 

10,  232 

12 

10,  134 

11 

9 

13,615 

330,  466 

93.  403 

214,  561 

64. 120 

1,202 

1,472 

11,937 

10 

953 

2,707 

1,176 

1,350 

336 

8 

8 

490 

11 

830 

1,910 

930 

744 

332 

1 

12 

-      89 

12 

3,  314,  410 

34,  501,  928 

16,  560, 047 

15, 196, 676 

4, 031, 262 

943.  243 

111,908 

3,084,537 

13 

27,  736 

26,  645, 989 

13,  927,  799 

10.  638, 684 

2. 647,  661 

580,  719 

68, 138 

2,411,235 

14 

1,261,653 

271,  793 

159.  032 

92,  884 

5,179 

77 

51 

3.185 

15 

19, 177 

573, 896 

253, 434 

255, 639 

36.  503 

3,463 

1.320 

18.  755 

16 

33.  429 

494.  750 

71.  545 

394,  392 

85.  948 

64. 286 

295 

48,  273 

17 

2.672 

68,  486 

13.  729 

47.  540 

16. 894 

2.662 

127 

9.024 

18 

8,958 

109,  433 

46,  460 

50,  689 

12.  559 

60 

647 

2.577 

19 

321, 477 

96, 266 

42,  147 

45.  462 

16.515 

1.127 

192 

4,679 

20 

343,  957 

342,  903 

98.  126 

211,974 

69, 482 

20,  589 

869 

31,121 

21 

1,942 

6,652 

2.082 

4.045 

1.721 

157 

13 

623 

22 

386.  419 

214,  861 

50,  567 

139.  954 

41,262 

12,  793 

407 

27, 960 

23 

8,010 
150 

1.  173 

453 

587 

101 

6 

?4 

2.004 

932 

788 

135 

10 

2 

65 

25 

1,225 

3,067 

1,137 

1,591 

255 

71 

62 

347 

26 

284,  995 

4,  637, 475 

1,493,902 

2,  784, 801 

894,  590 

187.  999 

35,534 

461,625 

27 

2,  701.  801 

33, 468,  747 

16.161,344 

14, 669,  030 

3, 828, 805 

874. 013 

107, 667 

3.  019, 473 

28 

612,  609 

1,033,181 

398,  703 

527,  646 

202, 458 

69,  229 

4.251 

65,064 

29 

611,  779 

1,  031.  271 

397,  773 

526,  902 

202. 126 

69.  228 

4.238 

64. 976 

30 

95.  524 

163.  821 

61.924 

84,  887 

33,  746 

11,737 

731 

10,  633 

31 

91 

2,645 

1,611 

766 

97 

4 

1 

111 

32 

95.  616 

166.  467 

63,  535 

85.  653 

33.  843 

11.741 

731 

10,743 

33 

516, 993 

866, 715 

335, 168 

441, 993 

168, 615 

57,  489 

3,519 

54,  321 

34 

518,  847 

499.  709 

184.  505 

264, 754 

99,567 

45,  338 

2.365 

40, 973 

35 

772 

10,  072 

6,165 

2,841 

528 

1.387 

36 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  II.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  ' — Continued 


Trade — Continued 


Retail— Continued 


Number  of  returns  ' 


13 


15  I 

16  ' 
17 
IS 
19 
20 

21  , 

22  I 
23 
24 
25 
26 


Receipts,  taxable: 

Gross  sales  ^- 

Gross  receipts  from  opwrations  " 

Interest,    other    than    on    Government 
obligations. 

Rents  and  royalties  " 

Net  capital  gain  '^ 

Net  gain,  sales  of  property  other  than 
capital  "assets." 

Dividends,  domestic  corporations  '" 

Dividends,  foreign  corporations  '^ 

Other  receipts 

Receipts,  partially  and  whoUy  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '^ 

Wholly  tax-exempt  -" 


Total  compiled  receipts  21 


Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  -^ 

Compensation  of  ofBcers 

Rent  paid  on  business  property 

Repairs  -^ 

Bad  debts 

Interest  paid _. 

Taxes  paid  -'=' 

Contributions  or  gifts  ^s 

Depreciation 

Depletion 

Net  capital  loss  '^ 

Net  loss,  sales  of  property  other  than 

capital  assets.'" 
Other  deductions  -'" 


Total  compiled  deductions  _ 

CompUed  net  profit  (13  less  28)_-- 
Net  income  3  (29  less  12) 


Income  tax 

(Declared  value)  excess-profits  tax. 

Total  tax 


Compiled  net  profit  less  total  tax  (29  less  33).. 
Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock. 

Corporation's  own  stock 


Package 
liquor 
stores 


Drug 
stores 


654 


1,807 


44,072 

695 

6 

82 
15 
48 

(10) 


105 


(.0) 


45,024 


34,050 

558 

2,764 

1,219 

60 

25 

65 

700 

5 

242 

(10) 

1 
2 

4,554 


44,246 


432, 103 

2,077 

393 

1,201 
52 


1,157 

(10) 

3,887 


440,907 


298, 470 

851 

8,442 

22,095 

996 

338 

657 

6,035 

105 

4,562 

5 

11 

46 

84,812 


427, 425 


13, 482 
13, 478 


2,049 
26 


2,076 


671 
80 


11,407 

6,360 

14 


Apparel 


Furniture 
and  house 
furnishings 


4, 318 


1,222,028 

16,962 

996 

4,705 
75 
143 

643 


26, 139 


172 
38 


1,271,900 


802, 181 

8,058 

36,617 

79,417 

2,753 

5,429 

2,922 

16,  972 

463 

10, 798 

16 

64 

119 

264,  749 


1,230,558 


41,342 
41, 303 


6,633 
69 


6,702 


34,639 

15,530 

27 


515, 474 
7,292 
1,790 

1,636 

124 

58 

276 


581, 753 


279, 864 

1,078 

21, 453 

18, 157 

1,527 

6,687 

2,702 

11,156 

195 

3,731 

2 

46 

75 

212, 770 


559, 445 


22,308 
22,278 


3,531 


3,599 


18, 709 
7,435 

47 


Eating  and 

drinking 

places 


2, 038 


324,485 

21,806 

221 


63 
22 

966 

(10) 

2,035 


351,622 


189, 108 

13,543 

11,243 

21, 310 

3,075 

221 

910 

8.533 

75 

8,138 

4 

19 

99 

81,071 


337, 351 


14, 271 

14, 256 


2,158 
41 


2,199 


12, 072 
6,986 

44 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
lax,  (declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NET  INCOME— Continued 

thousands  of  dollars] 


Major  industrial  groups  5— Continued 

Trade — Continued 

Service 

Retail— Continued 

Trade  not 

Total  serv- 

Dealers in 

automobiles, 

Filling 
stations 

Lumber 

Other 

Retail 

allocable 

ice 

accessories, 

Hardware 

and  coal 

retail 

trade  not 

tires,  bat- 

yards 

trade 

allocable 

teries 

5,135 

669 

1,334 

4,222 

6,253 

1,179 

8,414 

14. 114 

1 

2,  024, 694 

165,  203 

130,  321 

730,  650 

903,  827 

205,  526 

2, 643,  235 

322,  653 

2 

60,  306 

1,946 

592 

9.410 

27,529 

3,021 

46.841 

1,  847,  699 

3 

3,550 

71 

623 

2,101 

2,629 

643 

4,038 

4,875 

4 

1,247 

1,768 

269 

2,735 

2,034 

780 

9,233 

40.  616 

5 

86 

26 

10 

366 

184 

137 

499 

1,501 

a 

77 

107 

12 

252 

197 

88 

1,003 

1.071 

7 

331 

146 

31 

784 

833 

179 

1.651 

16.  514 

R 

7 

no) 

(10) 

5 

54 

(10) 

15.  785 

6.997 

9 

14,  527 

1,024 

1,  .587 

9,059 

15, 185 

7,253 

22,  502 

23.212 

10 

20 

91 

1 

73 

75 

11 

182 

307 

11 

10 

103 

(10) 

38 

59 

12 

235 

217 

12 

2, 104,  856 

170.  487 

133,  449 

755,  473 

952,606 

217,  652 

2,  745,  204 

2,  265,  662 

13 

1,  731,  347 

121,  567 

99,  814 

558,  674 

664, 116 

151.  742 

2,  079,  505 

192.  449 

14 

41,  220 

956 

270 

6.164 

10.  456 

1,237 

19,  878 

837.  215 

15 

39,  700 

2,943 

6,132 

26,  845 

32,  779 

6,679 

64,  823 

111.  599 

16 

20,  979 

2,963 

2.147 

4,058 

19,  927 

3,318 

28,813 

112.585 

17 

2,737 

1,782 

157 

2.767 

2,383 

596 

7,216 

22.  141 

18 

5,335 

409 

955 

6,912 

6,424 

2,110 

12.  284 

8,751 

19 

6,526 

391 

735 

3,717 

3,332 

991 

8.657 

27.  004 

20 

14,  231 

3,994 

1,827 

11,430 

11,976 

3,059 

32, 802 

66,664 

21 

193 

17 

44 

178 

196 

60 

525 

986 

22 

6,781 

3,005 

831 

8,514 

8,819 

2,110 

24,  340 

75,  672 

23 

194 

8 

4 

124 

115 

8 

134 

257 

24 

81 

12 

13 

209 

96 

23 

283 

385 

25 

62 

17 

4 

198 

206 

29 

339 

485 

26 

210,  842 

24, 833 

16,889 

100, 164 

165,  309 

39,060 

358.  772 

629,  279 

27 

2,  080,  228 

162, 898 

129, 824 

729,  953 

926, 134 

211.022 

2,  638,  372 

2.  085.  471 

28 

24,628 

7,589 

3.625 

25,  520 

26, 471 

6.630 

106.  832 

180.  191 

29 

24,  618 

7,  480 

3,625 

25, 482 

26,  412 

6.618 

106,  597 

179.  973 

30 

3,440 

1,198 

508 

3,657 

3,781 

986 

17,  010 

27,  001 

31 

67 

7 

12 

83 

119 

53 

268 

331 

32 

3,507 

1,205 

521 

3,740 

3,900 

1,039 

17,  278 

27,332 

33 

21, 121 

6,384 

3,104 

21,  780 

22, 572 

5,592 

89,554 

152, 859 

34 

6,982 

4.187 

973 

10,058 

16,006 

1.913 

50,449 

85,  Oil 

35 

152 

! 

3 

23 

377 

114 

125 

1,065 

940 

36 

453677—42- 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  II.  RETURNS  WITH 
[Money  figures  in 


Number  of  returns  ". 


Receipts,  taxable: 

Gross  sale?  " 

Gross  receipts  from  operations  i3 . 

Interest,  other  than  on  Government  obligations. 

Rents  and  royalties  i< 

Net  capital  sain  's 

Net  gain,  sales  of  property  other  than  capital 
assets,  'f- 

Dividends,  domestic  corporations  i' 

Dividends,  foreign  corporations  "' 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i' 

Wholly  tax-exempt  ^c 


Major  industrial  groups  *— Continued 


Service — Continued 


Personal 
service 


Total  compiled  receipts  21  _ 


Deductions; 

Cost  of  goods  sold  22 

Cost  of  operations  2S 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  !* 

Bad  debts 

In  terest  paid 

TaxfS  paid  J' 

Contributions  or  gifts  26 _.. 

Depreciation 

Depletion 

Net  capital  loss  '* 

Net  loss,  sales  of  property  other  than  capital 

assets.  " 
Other  deductions  2' 

Total  compiled  deductions 


Compiled  net  profit  (13  less  28). 
Net  income  '  (29  less  12) 


169,865 

422,  493 

726 

16,  868 

621 

314 

1,236 

11 

5, 992 


618,  221 


89,  092 

195,215 

32,  460 

26,  042 

12,540 

3,362 

11,080 

24,  645 

237 

30,  759 

51 

113 

173 

160,  208 


Business 
service 


2,737 


52,  226 

479,140 

896 

2,  543 

264 

148 

3,786 
1,460 
3,992 


585,  986 


Income  tax. 

(Declared  value)  excess-profits  tax. 


Total  tax. 


Compiled  net  profit  less  total  tax  (29  less  33) . . . 
Dividencis  paid: 

Cash  and  ass(;ts  other  than  corporation's 
own  stock. 

Corporation's  own  stock.. 


32,  235 
32, 183 


4,717 
84 


4,801 


27,  434 

12,  428 

128 


37,  873 

257,  567 

39, 004 

11,428 

2,  057 

2,268 

1,037 

9,  651 

221 

10.  316 

20 

102 

57 

129,  851 


Automo- 
bile 
repair 
.services 


1,245 


56, 063 

35,  358 

72 

1,787 

122 

137 


(in) 


22 


94,  248 


501,461 


43, 141 
43, 075 


6,  587 
71 


6,658 


36,  483 

25,  356 

S3 


40,174 

15,376 

4,965 

9, 125 

403 

456 

633 

2,096 

20 

3. 359 

14 
14 


Amuse- 
ment 


3,573 


17,557 

758, 304 

2,837 

17, 376 

312 

392 

10.  733 
5,  506 
9.  843 


822, 946 


.3,  372 
3,  369 


474 
15 


488 


2.884 
1,027 


9.1.70 

303,  916 

18,911 

00,  841 

6,009 

1,362 

1:1211 

25,  548 
455 

26,  789 

86 
79 
196 

270, 358 


736, 930 


86, 016 
85, 974 


12,867 
102 


Other 
service, 
including 
schools 


12,  969 


7.3,  047 

39,  109 

416 


24,  213 

150,  336 

333 

2,  033 

178 


720 

19 

2,442 


134 
54 


180,  541 


15, 045 

64,  338 

15, 856 

4,  532 

1. 102 

1,292 

1,011 

4,648 

51 

4,357 

83 

44 

52, 868 


165,  304 


15,  237 
1,5, 184 


2,  332 
59 


2,391 


12,846 

7,018 

314 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  indvstrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NET  INCOME— Continued 
thousands  of  dollars] 


Major  industrial  groups «— Continued 

Service- 
Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Service  not 
allocable 

Total  finance, 
insurance, 
real  estate, 
and  lessors 

of  real 
property 

Banks  and 

trust 
companies 

Mortgage 
and  title 
companies 

Investment 
trusts  and 
investment 
companies 

Holding 
companies ' 

Other  cor- 
porations 
holding 
secm-itics » 

Security 
and  com- 
modity- 
exchange 
brokers 
and  dealers 

61 

55,646 

11,114 

549 

490 

522 

2.097 

852 

1 

2,729 

2,068 

11 

9 

3 

1 

18 

.50, 595 
2, 307, 727 
1,133,073 
783, 697 
132,  613 
51, 490 

1, 042, 609 
69, 812 
89, 381 

238,  J69 
183, 941 

3,060 
4,753 
29,109 
2,786 
5,292 
184 

170,  991 
5,701 
2,195 

1,788 
1,974 

•> 

225,  348 

729, 104 

71,  709 

96,  279 

1,666 

18, 059 

551 

26, 185 

219,015 
155,  769 

14,  904 

4,480 

1,779 

726 

115 

281 

2 

1,239 

285 
120 

11, 172 
19,  321 

986 
10, 031 

294 

102, 172 

3,295 

524 

638 
532 

24,  929 

146, 135 

2,719 

4,460 

124 

640, 834 
58,  358 
10, 488 

1,522 
518 

53, 217 

2,566 

285 

772 

31,410 

3,126 

31 

3,256 

677 
1, 988 

3 
4 
5 

6 

7 

8 
4 

264 

1 

(10) 

10 

11 

12 

5,103 

6, 084,  208 

1,  543,  685 

23, 931 

148, 964 

890, 087 

227, 833 

97, 327 

13 

1,096 

803 

404 

615 

31 

11 

23 

76 

1 

91 

38,  744 

90, 382 

28  304,  616 

114,421 

45, 075 

156,  574 

559,  540 

311,647 

4,000 

168,  368 

17,  837 

14,  660 

11,890 

29  2,  286, 000 

2,340 
129 

7,686 
675 
213 

2,088 
15,  084 

6,891 
743 

1,112 
250 

1,182 
265 

13,049 

14 

368 

145,  352 

38,  £31 

11,941 

121,  423 

190,  656 

78, 152 

1,836 

39, 455 

84 

10,  645 

7,354 

470, 497 

482 

3,533 

555 

253 

880 

1,626 

1,371 

23 

695 

2 

40 

955 

9,785 

246 

2,799 

465 

183 

1,239 

13,  203 

3,679 

94 

319 

29 

330 

161 

24, 963 

7,402 

9,355 

2,760 

64 

4,982 

154,  459 

10, 873 

193 

2,942 

428 

145 

121 

45, 127 

15, 972 

18. 049 

3,070 

68 

583 

2,266 

3,  519 

84 

.501 

2 

71 

42 

37, 857 

15 
16 
17 
18 
19 
20 
21 
22 
23 
'>4 

1 

1 

1,762 

25 
26 

27 

4,914 

30  4, 123,  754 

1,116,693 

20,200 

47,  711 

238, 850 

51,  707 

82, 083 

28 

189 
189 

1, 960,  454 
1,776,514 

426, 992 
271,  224 

3,731 
3,611 

101,  254 
100,  722 

651,  237 
650,  719 

176, 126 
174, 152 

15,  244 
13,  257 

29 
30 

25 
1 

131,  558 
915 

14. 369 
256 

483 

7 

2,807 
36 

29,  756 
22 

7,556 
23 

1,711 
62 

31 
32 

25 

132, 472 

14,  625 

490 

2,843 

29,  778 

7,579 

1,772 

33 

164 
73 

1,  827,  982 

1,  374, 846 

40, 307 

412, 367 

193, 982 

3,533 

3,241 

2,904 

3 

98,  410 

133,  235 

150 

621, 459 
528,  787 
32,450 

168,  547 

155,  408 

584 

13,  472 

7,220 

152 

34 
35 
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TaBlx  3. — Corporation  returns,  19S9,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  conipHed  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  n.  HETURXS  "WITH 

[Money  fignres  in 


Major  indnstrial  groaps  ^ — Cominaed 


,  Finance,  insurance,  real  estate,  and  lesors  of  real  pn)i>- 
I  erty — Continued 


Cominer- 

cialaiedit 

and 

finance 


eompanies 


Industrial 

andper- 

sonalloan 

.1  companies. 


Other 
finance 
eom- 
panies 


Insurance 

carriers, 

agents,  etc. 


j  Real  estate, 
includins 
lessors  of 

buildinss 


1     Number  of  retnms". 


13 


14 
15 

16 
17  , 
1«  : 
19 
20] 

n 

22 
23 
24 
25 
26 

27 

28 


1.419 


1.493 


Beeeipts,  taxable:  1 

Gros  sales  " 

Gross  receipts  ftom  operations  " 

Interest,  other  than  on  Government 
obligatjons. 

Rents  and  royalties  » 

Net  capital  gain  i^ I 

Net  ^in,  s^es  of  property  otber  than  | 

capita!  assets.'-* 
Dividends,  domestic  corporations  i'.  . 

Divideads.  foreign  corporations  i^ j 

Other  receipts i 

Beeeipts.    partially    and    wholly    tax- 
exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i» i 

Wholly  tax-exempt  » j 


3,461 
146,525 
41,739 

1,728 
37.711 
71,841 

621 
234 
230 

498 
133 
58 

8. 070 
140 

1,070 

5.361 

Z768 

4,246 

2,168 
430 

1,512,591 
53,710 

31,987 
344 
88 

16,047 

2,354 

267 

6,434 
41 
348 

64,313 
1.114 
6,540 

54, 
16  , 


13.  CSS 

20.141 


Total  compfled  receipts » 206,501         115,895         46.145       1.690,165 


Dedoctioits: 

Cost  of  goods  sold  » 

Cost  of  opCTations  s 

Compensation  of  officers 

Rent  paid  on  boancss  jwopCTty 

Repairs  *« 

Bad  debts 

Interest  paid 

Ta^spaid  ^ 

Contribntions  or  gifts  « 

DeiRToation 

Depletion 

Net  caiHtal  lose  '* 

Net  loss,  s^es  of  property  other  than 

capital  assets.^* 
Other  deductions  *^ 


3.002 

Z007 

11.027 

3,716 

345 

10,703  ! 

24,970 

5,800 

113 

1,907 

5 

53 

56 


1.351 

4.302 

6,951 

3,8^ 

112 

6,281 

14,102 

3,513 

100 

779 

1 

29 

53 


3.355 

17,736 

2,243 

»  33, 603 

407 

17,411 

111 

1,411 

147 

2,486 

709 

2,281 

998 

54,499 

9 

312 

2,236 

5,999 

33 

5 

34 

563 

M 

1,056 

51.233  !        42,851  I      21,387  P  1,317, 738 


Total  compiled  dedtu^ions- 


29  I  Compiled  net  profit  (13  less  28). 

30  I  Net  income  s  (29  teffi  12) 


Income  tax 

(Dedared  value)  excess-profits  tax. 

Total  tax. — 


ComjHled  net  profit  less  total  tax  (29  less 

33). 
DivideodE  paid: 

Ca^  and  assets  otber  than  corpora- 
tion's ova  stock. 
Corporation's  own  stock 


52,3*6 

46. 6« 
793 


26,675  I      11,C43 

18,825  j      11,802 
1,162  63 


210,430 


104,309 


2S.317 


25.9S7 

153. 247 

13,032 

590.571 
6,533 
15,252 

10.660 

134 

13, 5U 


838 
S52 


530.577 


17.796 

37,430 

50,570 

39,090 

28,216 

3,195 

106,788 

123,673 

374 

104,139 

317 

941 

1,210 

183,923 


145,027 

S4.16S 

32,498 

-1,455,098 

697.660 

61. 475 
61. 4.59 

31.72S 
31.665 

1-3. 64S 
13.639 

235.067 
214.926 

132. 917 
132,065 

1         9,063 

1                25 

5,039  1 
14  ! 

1.9S4 
20 

24,5te 
69 

IS.  409 
321 

9.0S9 

5.053 

2,rxi5 

24.637 

18.730 

114,187 

74,178 
266 


Jot  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  (declared  value)  excess-profits  tax,  total  lax,  and  dividends  paid — Continued 


NET  INCOME— Continued 
thousands  of  dollars] 


Major  industrial  groups  « — Continued 

Finance,  insurance,  real 

estate,  and   lessors  of 

Agriculture,  forestrv.  and  fishery 

real  property— Contd. 

Nature  of 

Finance, 

Construc- 

business 

Lessors  of 

real 
property, 

except 
buildings 

insurance, 
real  estate, 
and  lessors 

of  real 

property  not 

allocable 

tion 

Total  agri- 
culture, 
forestry, 

and  fishery 

Agriculture 
and  services 

Forestry 

Fishery 

allocable, 
except  trade 

1,874 

2,992 

5,600 

2,839 

2,624 

111 

104 

896 

1 

3,132 

8,982 

340. 932 

327, 481 

298,474 

10, 613 

18, 393 

56,807 

2 

86,481 

34,  681 

1, 100,  437 

70,543 

66,555 

1,596 

2,392 

9,683 

3 

1,144 

20,411 

1,921 

1,626 

1,406 

194 

26 

336 

4 

48,  524 

15, 184 

4,086 

5,656 

5,482 

135 

38 

1,718 

5 

2,014 

3,442 

910 

1,635 

938 

679 

17 

726 

6 

440 

1,412 

1,242 

503 

253 

227 

24 

372 

7 

2,655 

14,244 

5,752 

5,277 

4,988 

257 

32 

1,133 

8 

3 

452 

270 

1,533 

1,531 

1 

(10) 

15 

9 

13,364 

3,603 

14,308 

4,946 

4,584 

189 

172 

1,635 

10 

275 

693 

424 

771 

758 

12 

1 

49 

11 

173 

1,787 

335 

159 

149 

2 

9 

34 

12 

158,205 

104, 890 

1.  470.  616 

420,131 

385, 121 

13,904 

21, 106 

73,007 

13 

2,139 

8,761 

269,852 

237, 470 

215,  620 

6,443 

15,406 

44,995 

14 

1,168 

2,463 

893, 493 

20,435 

18,  593 

661 

1,182 

4,229 

15 

2,854 

10,  595 

60,492 

10,881 

9,945 

318 

618 

3,143 

16 

1,408 

2.092 

6,339 

12,  213 

12,037 

23 

153 

927 

17 

1,102 

1,056 

9,022 

6,607 

6,201 

75 

331 

554 

18 

194 

2,373 

2,948 

1,183 

1,119 

8 

56 

411 

19 

23,893 

9,502 

4,280 

5,114 

4.663 

370 

81 

667 

20 

12,071 

6,521 

20,  529 

9,113 

8,235 

617 

261 

1,664 

21 

37 

83 

275 

59 

52 

6 

1 

15 

22 

4,966 

3,320 

26,881 

16,015 

13,903 

1,636 

477 

1,519 

23 

16, 307 

,    372 

81 

825 

324 

501 

(10) 

166 

24 

96 

531 

318 

143 

131 

8 

5 

38 

25 

132 

430 

298 

172 

159 

6 

28 

26 

10, 343 

27,  248 

105,  226 

59,  279 

56,779 

992 

1,509 

9,087 

27 

76,  711 

75,349 

1,400,037 

379,  510 

347,760 

11,663 

20,087 

67,443 

2S 

81, 494 

29,542 

70,  579 

40,621 

37,  361 

2,242 

1,019 

5,564 

29 

81,  321 

27.  755 

70,244 

40, 461 

37.  212 

2,240 

1.010 

5.5-30 

30 

13,068 

2,  743 

10,  701 

5,683 

5,199 

32S 

156 

746 

31 

31 

29 

467 

141 

131 

7 

3 

18 

32 

13, 099 

2.772 

11.168 

5,825 

5,330 

336 

159 

764 

33 

68,395 

26,  769 

59,411 

34,796 

32,030 

1,906 

860 

4.800 

34 

73,  759 

23,788 

26,  742 

22,290 

20,176 

1.861 

253 

4,021 

35 

43 

280 

462 

117 

75 

40 

2 

215 

36 
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Table  3. — Corporation  returns,  19S9,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  III.  RETURNS 
[Money  figures  in 


Major  industrial  groups  s 


All  indus- 
trial groups 


Mining  and  quarrying 


Total 

mining 

and 

quarrying 


Metal 
mining 


Anthra- 
cite 
mining 


Bitumi- 
nous coal, 
lignite, 
peat,  etc. 


Number  of  returns  " 

Receipts,  taxable: 

Gross  sales  '2 

Gross  receipts  from  operations  '3 

Interest,  otlier  than  on  Government 
obhgations.         | 

Rents  and  royalties  '< 

Net  capital  gain  i* ; 

Net  gain,  sales  of  property  other  than 

capital  assets. 18 
Dividends,  domestic  corporations '?... 

Dividends,  foreign  corporations  '* 

Other  receipts 

Receipts,  partially  and  wholly  ta.x -exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  n 

Wholly  tax-exempt  20 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  22 _ 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs  2< 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  2« - 

Depreciation 

Depletion 

Net  capital  loss  is 

Net  loss,  sales  of  property  other  than 

capital  assets. 16 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  loss  (13  less  28) 

Deficits  (29  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


270, 138 


7,198 


1,020 


96 


17,492,387 
6,  744, 178 
1,  077,  003 

1,161,395 
41,662 
35, 435 

126, 486 

4,860 

236, 875 


57,  507 
242,  099 


975,  785 

133,  614 

3,185 

24,  071 
3,172 
3,709 

4,888 

14 

14,  002 


431 
350 


144, 292 

7,824 

139 

1.495 
48 
113 

116 

(.0) 

1,382 


166,  759 

8,130 

691 


640 
"2,'376" 


199 
15 


27, 219, 886 


1, 163,  220 


155, 436 


183, 743 


13, 866, 319 

4, 132,  757 

28  766,  029 

523, 355 

240,  507 

294, 009 

1,  225,  430 

1,  090, 815 

1,506 

951,394 

137,  882 

43, 566 

150,  .Wl 

29  5,  645, 806 


731,548 

90,  641 

18,  691 

10,  455 

22, 887 

5,  073 

37, 158 

70,  529 

27 

73,  292 

71, 150 

689 

5,77C 

144, 367 


107, 620 

5,859 

1,141 

246 

1,334 

789 

3,106 

23, 280 

1 

5,758 

7, 326 

46 

697 

9,946 


143,  565 

7,121 

792 

539 

5,354 

1,238 

8,080 

11,198 

(10) 

5,950 

6,486 

6 

349 

11,595 


3«  29,  069, 935 


1,  282,  284 


167, 148 


202, 273 


1,  850,  049 
2, 092, 148 


184, 466 
2,676 


119,064 
119,414 


18, 369 
473 


11,712 
11,731 


18,  530 
18,  545 


462 


1,315 


360, 338 

46,  253 

1,178 

10,  206 
554 
431 

2,143 

10 

4,245 


193 
33 


425,  584 


301,  572 

33,  256 

4,503 

3,400 

8,619 

1,335 

8,581 

19, 377 

11 

20, 096 

7,184 

215 

1,768 

40, 059 


449, 975 


24,392 
24,425 


819 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  jnajor  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


WITH  NO  NET  INCOME 
thousands  of  dollars] 


Major  industrial 

groups «— Continued 

Mining  and  quarrying — Continued 

Manufacturing 

Nonmetal- 
lic  mining 

and 
quarrying 

Mining 
and 

Total 

Food  and 

Tobacco 

Textile- 

Petroleum 

quarrymg 

manu- 

kindred 

Beverages 

manu- 

mill 

not 
allocable 

facturing 

products 

factures 

products 

3,382 

942 

443 

43, 181 

4,697 

1,321 

181 

2,232 

1 

265,356 

33,  522 

5,519 

7,  859,  810 

1,039,352 

244, 021 

27, 736 

694, 210 

2 

69, 682 

10,374 

1,351 

328, 614 

19, 805 

5,109 

89 

23,  250 

3 

1,093 

73 

10 

14, 180 

769 

305 

16 

1.021 

4 

6,924 

497 

107 

29, 796 

1,818 

880 

54 

2,846 

5 

2,472 

42 

4 

6,274 

320 

52 

14 

550 

fi 

2,959 

30 

138 

3,306 

228 

167 

5 

644 

7 

1,925 

59 

6 

17,  718 

338 

67 

97 

557 

8 

3 

5,189 

(10) 

751 

554 
49,  699 

120 
6,218 

2 
1,538 

106 
4,864 

Q 

59 

134 

10 

24 

4 

2 

747 

83 

24 

6 

73 

11 

273 

9 

(10) 

7,58 

82 

1 

9 

92 

12 

345, 900 

45,  359 

7,198 

8, 311,  456 

1, 069, 132 

252, 164 

28, 159 

728,213 

13 

150,  522 

23, 776 

4,493 

6,  210, 979 

851, 991 

152, 199 

21,  983 

608, 428 

14 

36, 498 

6,680 

1,227 

193,  587 

12,  576 

2,411 

77 

16,  459 

15 

9,719 

2,  375 

161 

205,419 

18,211 

5,537 

1,106 

14,  440 

16 

5,674 

580 

15 

81,  583 

6,386 

1,542 

184 

4,204 

17 

5,709 

1,680 

191 

87,  797 

7,946 

1,463 

85 

5,  839 

18 

1,252 

414 

45 

48,  798 

4,035 

1,  763 

125 

3,742 

19 

15, 979 

1.353 

58 

81, 409 

8,338 

4,022 

167 

7,802 

20 

14, 969 

1,312 

394 

230,019 

23. 493 

40,  559 

853 

16,  266 

21 

8 

7 

(10) 

277 

47 

5 

1 

5 

22 

37, 436 

3,606 

445 

277,  206 

20. 199 

7,983 

321 

20, 358 

23 

49,  547 
330 

414 
69 

194 
24 

57,  572 
1,  768 

64 
192 

35 
45 

4 
133 

'>4 

2 

25 

1,780 

1.094 

88 

27, 808 

2,074 

873 

76 

4,934 

26 

73,763 

7,721 

1,284 

1, 187,  050 

145, 125 

50,753 

4,357 

63,  944 

27 

403, 187 

51,082 

8,619 

8, 691,  270 

1,100,677 

269, 190 

29. 337 

766,  557 

28 

57, 287 

5,723 

1,421 

379,  814 

31,545 

17, 026 

1,178 

38,  344 

29 

57, 561 

5,732 

1.421 

380.  572 

31,  626 

17,  027 

1,187 

38,  436 

30 

15,921 

293 

6 

33, 339 

3,027 

262 

13 

3, 151 

31 

471 

2 

424 

38 

1 

^9 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART    III.    RETURNS    WITH 

[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing — Continued 


Apparel 
and  prod- 
ucts made 
from 

fabrics 


Leather 

and 
products 


Rubber 
products 


Lumber 
and  tim 
ber  basic 
product? 


Furniture 
and    fin- 
ished lum- 
ber prod- 
ucts 


Number  of  returns  " 

Receipts,  taxable: 

Gr'iss  sriles  ". 

Gross  receipts  from  operations  " 

Interest,  other  than  on  Government 
obligation. 

Rents  and  royalties  '< 

Net  capital  gain  '^ 

Net  gain,  sales  of  property  other  than 

capital  assets.  '« 
Dividends,  domestic  corporations  "... 

Dividends,  foreign  corporations  '' 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  " 

Wholly  tax-exempt  20 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 _. 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  ^6 

Depreciation, 

Depletion 

Net  capital  loss  " 

Net  loss,  sales  of  property  other  than 

capital  assets.  " 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  loss  C13  less  28) , 

Deficit  3  (29  less  12) 

Dividends  paid' 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock 


573, 914 

33,  303 

169 

640 
48 
108 

58 

4 

1,925 


610,  205 


474,  384 

27, 015 

24, 978 

9,975 

829 

2,504 

2,524 

8,170 

36 

3,214 

11 

80 

375 

73, 699 


627, 792 


17,  587 
17,  601 


550 
9 


1, 050 


219 


243,  286 

2,904 

118 

4.58 
22 
47 


(10) 

1.451 


70.  554 
343 
45 

66 

691 

17 

50 
3 

1,885 


(10) 


37 


290.  281 
8,  366 

778 

1,774 
547 
373 

300 

2 

4,622 


248,  375 


73,  690 


307, 099 


210,  568 

2,324 

6,394 

2,957 

1,207 

888 

1,571 

3,933 

4 

2,905 

8 

37 


25, 336 


54, 081 

277 

1,101 

403 

666 

2,482 

352 

3,560 

1 

1,991 

9 

13 

1,732 

8,672 


235, 165 

5,083 

6,580 

1,108 

2,303 

1,663 

5,808 

8,377 

9 

11,208 

11.028 

126 

1,008 

38,  491 


258, 821 


75,  341 


327,958 


10.447 
10, 449 


317 


1,651 
1.687 


313 
316 


20, 859 
20, 888 

3,043 

31 


2,351 


248, 336 

2,74? 

348 

736 
130 


118 

4 

1,626 


254, 188 


195,  660 

2,048 

10, 877 

3,140 

1,737 

1,773 

2,303 

5,793 

14 

5,410 

1,521 

W 

661 

37, 687 


268,  721 


14,  533 
14,  563 


402 
6 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


NO  NET  INCOME— Continued 
thousands  of  dollars] 


Major  industrial  groups  ' — Continued 

Manufacturing— Continued 

Paper  and 

allied 
products 

Printing 
and  pub- 
lishing 
industries 

Chemicals 
and  allied 
products 

Petroleum 
and  coal 
products 

Stone,  clay, 
and  glass 
products 

Iron,  steel, 

and 
products 

Nonferrous 

metals  and 

their 

products 

Electrical 
machinery 
and  equip- 
ment 

744 

6,511 

3,417 

323 

1,752 

2,685 

1,193 

784 

1 

217,  747 

410,112 

253,079 

1,149,972 

175,  599 

1,030,056 

102, 423 

132,  589 

2 

1.786 

72. 311 

2,867 

99, 263 

5,840 

7,232 

2,741 

1,398 

3 

1,319 

653 

715 

2,856 

259 

906 

66 

112 

4 

1,964 

2,502 

844 

8,147 

865 

•      1,838 

233 

383 

5 

94 

564 

81 

450 

157 

152 

42 

20 

6 

93 

196 

266 

320 

43 

181 

10 

46 

7 

182 

436 

276 

10, 650 

197 

345 

48 

41 

8 

(10) 

2 

21 

2 

(10) 

20 

(10) 

41 

9 

1,484 

3,472 

1,539 

7,349 

1,487 

2,652 

551 

1,048 

10 

3 

115 

49 

34 

24 

110 

2 

11 

11 

13 

35 

76 

15 

15 

42 

1 

2 

12 

224,685 

490,399 

259,814 

1, 279, 057 

184,486 

1,043,535 

106, 118 

135, 690 

13 

176, 346 

292, 213 

185, 184 

832, 934 

128, 428 

868, 868 

82, 114 

104, 199 

14 

1,542 

41, 195 

1,641 

40,812 

4,487 

5,318 

1,920 

995 

16 

5,319 

30,217 

10, 407 

2,642 

7,201 

15,779 

5,496 

3,741 

16 

1.818 

10, 701 

2,566 

18,449 

1,289 

5,397 

1,392 

1,590 

IV 

4,027 

1,884 

1,847 

24.080 

3,717 

14,041 

690 

1,759 

18 

7,207 

4,132 

2,452 

2,011 

1,239 

2,325 

378 

812 

19 

7,699 

4,608 

3,035 

9,823 

3,672 

6,086 

808 

689 

20 

5,057 

10,940 

6,244 

30, 656 

5,391 

28,637 

2,276 

3,343 

21 

9 

67 

15 

(10) 

8 

11 

4 

1 

22 

8,594 

11,082 

7,376 

66, 622 

10, 395 

53, 999 

2,573 

3,496 

23 

542 

47 

563 

42, 855 

539 

37 

5 

2 

24 

38 

195 

116 

27 

94 

109 

30 

34 

25 

911 

1,304 

1,084 

1,624 

911 

4,728 

62 

465 

26 

25,390 

111.233 

55, 120 

223,334 

28, 893 

84, 313 

13, 107 

23, 268 

27 

244, 500 

519, 818 

277,650 

1,295,870 

196, 265 

1,089,649 

110, 856 

144, 395 

28 

19, 815 

29, 419 

17,836 

16,813 

.11, 779 

46,115 

4,739 

8,705 

29 

19, 828 

29,454 

17,912 

16, 828 

11, 793 

46, 157 

4,740 

8,707 

30 

636 

1,300 

1,269 

14,302 

664 

1,028 

135 

97 

31 

1 

22 

(10) 

(10) 

32 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Number  of  returns  i'. 


Receipts,  taxable: 

Gross  sales  '2... 

Gross  receipts  from  operations  » 

Interest,  other  than  on  Government 

obligations 

Rents  and  royalties  '*.. 

Net  capital  gain  i* 

Net  gain,  sales  of  property  other  than 

capital  assets  '* 

Dividends,  domestic  corporations  i'.. 

Dividends,  foreign  corporations  i' 

Other  receipts 

Receipts,    partially    and    wholly    tax- 
exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '• 

Wholly  tax-exempt  20 


Total  compiled  receipts  21. 


Deductions: 

Cost  of  goods  sold  22. 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2« 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  M 

Depreciation 

Depletion 

Net  capital  loss  's 

Net  loss,  sales  of  property  other  than 

capital  assets  " 

Other  deductions  27 


Total  compiled  deductions  . 


Compiled  net  loss  (13  less  28) 

Deficit  3  (29  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 
Corporation's  own  stock. 


Major  industrial  groups  ' — Continued 


Manufacturing— Continued 


Machinery, 
except 
trans- 
portation 
equipment 

and 
electrical 


2,798 


349,  213 
7,533 

1,823 

1,350 

196 

128 

379 

171 

2,610 


363, 552 


260, 164 

4,870 

14,  626 

2,396 

4,070 

2,756 

4,272 

9,921 

18 

12,  520 

9 

183 

1,390 

69, 872 


386,  967 


23, 415 
23, 484 


1,882 


Automo- 
biles 
and  equip- 
ment, 
except 
electrical 


418 


227, 477 
1,956 

296 

384 

72 

76 

462 

38 

769 


2 

115 


231,  645 


194, 827 
1.799 
2,958 
643 
3,083 
3,209 
1,128 
4,184 
7 
8,183 


28 
942 


28, 631 


249, 622 


17, 977 
18, 092 


68 


Transpor- 
tation 
equip- 
ment, 
except 

automo- 
biles 


129, 427 
14,  980 

962 

350 

1,991 

45 

2,564 

7 

608 


150, 979 


108, 601 

11,516 

3,422 

779 

3,843 

281 

2,525 

4,908 

2 

7,948 

10 

18 

1,176 

17,  204 


162,  231 


11,  252 
11,284 


284 


Other 
manu- 
facturing 


2,953 


202, 838 
13,  567 

534 

1,480 

63 


399 

9 

1,700 


220, 736 


137,  622 

8,330 

11,920 

4,015 

2,152 

2,697 

3,528 

6,324 

10 

9,240 

37 

126 

635 

48, 941 


235, 478 


14, 742 
14,  789 


602 


Manu- 
facturing 

not 
allocable 


861 


47,  689 
1,228 

120 
186 
23 
45 


(10) 


73 


49, 634 


35, 118 

894 

2,568 

647 

528 

324 

649 

1,133 

1 

1,691 

243 

45 

155 

9,678 


53,  676 


4,041 
4.042 


94 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  corn-piled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


NO  NET  INCOME— Continued 
thousands  of  dollars] 


Major  industrial 

groups  5— Continued 

Public  utilities 

Trade 

Total 
public 
utilities 

Transpor- 
tation 9  7 

Communi- 
cation 

Other 

public 

utilities  6  7 

Total 
trade 

Wholesale 

Retail 

Total 

Depart- 
ment, 
general 

retail 

mer- 
chandise, 
dry  goods 

11,478 

8,025 

1,977 

1,476 

75, 033 

•     16, 454 

51, 086 

3,044 

' 

46,  242 

34,  567 

1,118 

10,  557 

7, 796,  506 

3,  026, 643 

3, 994,  274 

365, 239 

2 

3,  800,  347 

3,  218,  564 

160, 461 

421,  322 

333,  664 

14V, 101 

157,450 

4,705 

3 

30, 105 

27, 532 

443 

2,130 

10, 619 

3,488 

5,776 

1,100 

4 

33, 125 

30, 614 

776 

1,734 

24, 181 

4,948 

16, 428 

2,064 

5 

1,354 

1,016 

15 

323 

1,734 

621 

820 

86 

6 

.   1,360 

1,306 

(10) 

53 

1,830 

574 

933 

42 

7 

21,721 

19,  675 

1,067 

980 

2,025 

981 

685 

106 

8 

530 
23, 148 

474 
19, 150 

56 
3,258 

95 
74,  372 

75 
20, 054 

6 
48,  347 

(10) 

6,514 

q 

739 

10 

380 

334 

1 

44 

224 

84 

113 

22 

11 

753 

664 

14 

75 

191 

71 

93 

24 

12 

3, 959,  063 

3,  353, 897 

164,  634 

440,  533 

8,  245, 440 

3,  204, 640 

4, 224, 923 

379,902 

13 

32,  340 

23,  643 

524 

8,173 

6,  296,  238 

2, 678, 160 

3,001,253 

264,275 

14 

2, 558, 383 

2,  269,  009 

104,  529 

184,  845 

217,  353 

91,  556 

105,  347 

1,584 

15 

32, 038 

26,  825 

1,477 

3,736 

247,  634 

73,  710 

147,  249 

9,157 

16 

64,478 

46,  367 

11,224 

6.887 

192,  550 

23, 957 

155,  106 

12,615 

17 

12,  224 

8,950 

1,311 

1,963 

22,417 

4,200 

14,  928 

1,217 

18 

7,172 

5,  043 

879 

1,250 

48,  374 

19,  946 

22,  299 

2,132 

19 

559,  667 

463,  802 

11,421 

84,  444 

39,  968 

13,036 

22,  241 

2,132 

20 

301, 943 

251,  904 

10,  087 

39,  952 

99,  478 

25, 836 

62, 133 

6,803 

21 

101 

43 

6 

53 

549 

116 

331 

25 

22 

202,  096 

125,  735 

20,204 

56, 15; 

74,  875 

16, 603 

48,  816 

4,091 

23 

2,658 

187 

4 

2,468 

784 

196 

500 

2 

24 

466 

350 

23 

93 

1,833 

619 

1,002 

68 

25 

9,129 

4,892 

78 

4,159 

9,169 

3,345 

3,754 

259 

26 

530, 890 

422,778 

15,463 

92, 649 

1,  212,  737 

322, 209 

762, 148 

86,411 

27 

4,  313,  585 

3, 649,  528 

177,  228 

486, 829 

8, 463,  959 

3, 273, 489 

4,  347, 106 

390, 771 

28 

354,  522 

295,  631 

12,594 

46,  296 

218,  519 

68,849 

122, 182 

10, 869 

29 

355,  274 

296,  295 

12,608 

46,  371 

218,710 

68, 920 

122,  275 

10,  892 

30 

35,  278 

7,412 

923 

26, 943 

11,519 

4,743 

5,  910 

512 

31 

63 

11 

1 

51 

116 

■        28 

51 

4 

32 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 


PART  III.  RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  ' — Continued 


Trade— Continued 


Retail— C  ontinued 


Limited- 
price 
variety 
stores 


Mail- 
order 
houses 


Food 
stores 


liquor 
stores 


Drug 
stores 


28 


Number  of  returns  ". 


202 


4,379 


1,008 


Receipts,  taxable: 

Gross  sales  '2 

Gross  receipts  from  operations  " 

Interest,  other  than  on  Government  obli- 
gations  - -. 

Rents  and  royalties  •*._ 

Net  capital  gain  '^ 

Net  gain,sales  of  property  other  than  cap- 
ital assets. 16 

Dividends,  domestic  corporations'' 

Dividends,  foreign  corporations  '^ 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  >' 

Wholly  tax-exempt  ^o 


10, 082 
75 


16,  258 


35 


(10) 


15 

"183 


564,  878 
15, 191 

113 

1,479 

107 

166 


2 
1,911 


38,  672 
1,503 

(10) 

29 
3 
5 

(10) 


97 


Total  compiled  receipts  ^i. 


10,  291 


17,450 


583, 958 


40,  310 


Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  " __. 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24,., 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion ._. ,,. 

Net  capital  loss  '^ 

Net  loss,  sales  of  property  other  than  cap- 
ital assets  '6. 
Other  deductions  2', 


7,198 

57 

427 

628 

19 

3 

26 

133 

1 

93 


2,118 


10,  426 

578 

606 

223 

29 

283 

63 

176 

1 

81 

4 

2 

3 

6,048 


444,  226 

11,  706 

11,368 

12, 091 

3,698 

1,273 

2,676 

9,208 

26 

9,152 

45 

110 

313 

87,  602 


30, 153 

1,243 

2,567 

1,581 

56 

32 

77 

749 

10 

301 


11 
5 

4,504 


Total  compiled  deductions  . 


10, 714 


18,  523 


593,  493 


41,  289 


Compiled  net  loss  (13  less  28). 

Deficit  3  (29  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's 
own  stock. 

Corporation's  own  stock. 


423 
423 


1,074 
1,075 


9,534 
9,553 

797 

1 


3,782 


166. 162 
3,609 

31 

604 

14 

18 

15 


1,525 


(10) 


171,980 


121,  662 

2,585 

8,453 

9,729 

449 

230 

463 

2,706 

19 

2,014 

38 

37 

94 

28, 174 


176,  654 


4,674 
4,676 

29 

(10) 


For  footnotes,  sec  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NO  NET  INCOME— Continued 

thousands  of  dollars] 


Major  industrial  groups  3— Continued 

Trade- 

Continued 

Retail— 

Continued 

Dealers  in 

Furniture 

Eating  and 

automobiles, 

FUling 
stations 

Lumber 

Other  re- 
tail trade 

Apparel 

and  house 
furnishings 

drinking 
places 

accessories, 
tires,  bat- 

Hardware 

and  coal 
yards 

teries 

6,942 

2,977 

6,558 

5,343 

1,293 

1,974 

3,964. 

8,296 

1 

479. 194 

171,  508 

331,418 

876, 170 

71, 127 

72,  076 

310, 370 

446, 567 

2 

10, 189 

5,123 

41,  885 

31,  527 

4,211 

842 

8,610 

25, 357 

3 

354 

694 

221 

1,191 

18 

162 

566 

1.103 

4 

1,621 

702 

2,910 

752 

539 

279 

1,782 

2,  933 

5 

36 

38 

89 

105 

36 

7 

175 

92 

6 

106 

35 

148 

42 

10 

7 

218 

81 

7 

54 

128 

9 

46 

1 

13 

85 

112 

8 

2 
8,927 

(10) 

8,576 

1 
2,774 

(10) 

6.255 

f) 

1,865 

6,504 

307 

687 

10 

4 

14 

14 

5 

1 

(10) 

20 

3 

11 

8 

15 

3 

5 

(10) 

(10) 

/ 

6 

12 

500, 495 

186, 831 

378, 561 

916,  347 

76, 249 

74, 073 

324, 608 

482, 509 

13 

319,211 

108, 638 

190, 759 

763, 269 

55, 161 

56,  705 

245,  025 

328, 421 

14 

4,285 

1,959 

27, 407 

25, 660 

2,986 

616 

6,259 

15,  023 

15 

22, 836 

11,639 

15,  281 

18,  064 

2,570 

4,620 

13, 163 

23,  243 

16 

39, 917 

9,153 

29, 146 

11,406 

2,790 

2,271 

3,308 

18,  671 

17 

867 

493 

3,074 

1,290 

249 

123 

1,415 

1,672 

18 

2,598 

2,218 

464 

3,409 

320 

546 

3, 780 

3.486 

19 

1,564 

1,974 

1,679 

4,282 

356 

492 

2.644 

3.105 

20 

6,341 

3,137 

9,431 

6,039 

1.410 

1,187 

5,480 

7,957 

21 

37 

22 

40 

43 

4 

10 

43 

43 

22 

4,935 

1,687 

10,  565 

3,180 

935 

596 

4,304 

5,843 

23 

21 

16 

33 

42 

8 

3 

91 

189 

24 

104 

49 

69 

96 

44 

16 

226 

134 

25 

467 

208 

249 

373 

14 

98 

549 

418 

26 

115, 859 

54,  586 

103, 942 

91, 374 

11,  201 

10,996 

50,295 

94,  112 

27 

519, 041 

195,  778 

392, 141 

928,  526 

78,047 

77,281 

336, 583 

502, 317 

28 

18,  546 

8,947 

13,  580 

12, 179 

1,798 

3,208 

11,975 

19, 808 

29 

18,  553 

8,962 

13, 583 

12, 184 

1,798 

3,208 

11,  982 

19,814 

30 

462 

209 

136 

271 

14 

47 

737 

674 

31 

7 

2 

10 

6 

1 

4 

?? 

106 


STATISTICS    OF   INCOME,    PART    2 


Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  III.  RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  s— Continued 


Trade— Continued 


Retail — 
Con. 


Retail 
trade  not 
allocable 


Trade  not 
allocable 


Service 


Total  serv- 
ice 


Personal 
service 


Business 
service 


Number  of  returns  " . 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  " 

Interest,    other   than    on    Government 
obligations 

Rents  and  royalties  i< 

Net  capital  gain  '5.. -• 

Net  gain,  sales  of  property  other  than 
capital  assets.'* 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  " 

Other  receipts  . 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax'* 

Wholly  tax-exempt  20.., 


Total  compiled  receipts  21  _ 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  ^ 

Compensation  of  officers 

Rent  paid  on  business  property --. 

Repairs  " 

Bad  debts 

Interest  paid , 

Taxes  paid  " 

Contributions  or  gifts  ^s 

Depreciation 

Depletion -. 

Net  capital  loss  "> 

Net  loss,  sales  of  property  other  than 

capital  assets." 
Other  deductions" 


Total  compiled  deductions. 


Compiled  net  loss  (13  less  28) 

Deficits  (29  less  12) 

Dividends  paid: 

Cash  and  assets  other  than 
tion's  own  stock. 

Corporation's  own  stock 


corpora- 


74,  552 

3,727 

202 

665 
14 
20 


2,144 


81,  359 


57, 124 

3,400 

3,  255 

1,577 

277 

1,524 

709 

1,376 

6 

1,041 

7 

29 

699 

14, 926 


85, 948 


4,589 
4,591 


7,493 


26, 916 


9,297 


775,  590 

29, 113 

1,355 

2,805 
294 
323 

359 

14 

5,  971 


358, 007 

978,  663 

2,536 

38,  222 
935 
480 

4,467 

1,883 

17,256 


157 
111 


195, 440 

396, 395 

401 

22,  591 
336 

128 

430 

1 

5,646 


815, 877 


1, 402,  718 


621, 421 


616, 825 

20,  450 

26,  674 

13,488 

3,289 

6,128 

4,691 

11,510 

102 

9,  457 

88 

212 

2,070 

128„381 


843,  364 


27,  487 
27,  514 


866 
37 


224,  246 

493,  354 

76,  328 

85,  370 

21.895 

11,315 

34,  079 

53.  478 

189 

65,  953 

151 

575 

3,902 

431,647 


114,706 

194, 279 

28, 494 

32,  350 

16,  006 

3,277 

22,  953 

34,  252 

63 

42,  608 

63 

205 

2,356 

175, 165 


1,  502,  481 


99,  763 

99, 874 


2,963 
70 


666,  778 


45, 357 
45,  385 

517 

4 


4,283 


38,  673 

135, 297 

246 


132 
69 


(10) 

2,597 


178, 880 


27,549 

77,  637 

16,  767 

6,054 

464 

2,723 

1,119 

3,043 

16 

3,848 

4 

111 

111 

49, 465 


188, 913 


10, 033 
10, 062 


263 
64 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

NO  NET  INCOME— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Service — Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real 
property 

Automobile 
repair  serv- 
ices 

Amusement 

Other  serv- 
ice, includ- 
ing schools 

Service  not 
allocable 

Total  finance, 

insurance, 

real  estate, 

and  lessors  of 

real  property 

Banks  and 
trust  com- 
panies 

Mortgaec 
and  title 
companies 

Investment 

trusts  and 
investment 
companies 

3,406 

5,769 

4,015 

146 

86,  686 

4,992 

902 

278 

1 

78, 249 

31,113 

58 

3,269 
39 
30 

21 

20, 926 

297,  374 

476 

7,129 
274 
205 

3,704 
1,470 
4,790 

11 
9 

24,  459 

116,524 

1,343 

3,564 
153 
46 

213 

413 

3,102 

44 
45 

260 

1,959 

12 

8 

1 
1 

(10) 

37,079 

608,  535 

1,014,059 

1,003,455 
25, 821 
23,  008 

73,  279 

1,664 

48, 034 

55, 393 
239, 573 

■> 

52, 987 
177, 119 

24,  658 

12,407 

372 

4,681 

22 

10,092 

24, 895 
46,  203 

6,949 
10, 893 

12,811 

1,098 

103 

551 

3,050 
2,380 

296 

1,596 

307 

7,689 
224 
919 

14 
6 

3 

4 

5 
6 

7 

8 

1,084 

(10) 
(10) 

37 

3,054 

195 
1,354 

10 

n 

1? 

113, 863 

336,  368 

149, 909 

2,279 

3, 130,  501 

353,  434 

36,008 

16,  482 

13 

54,235 

12,  806 

7,713 

13,141 

877 

624 

1,704 

3,096 

15 

3,103 

3 

52 

212 

20,811 

12,253 

150,345 

11,173 

26,  618 

3,364 

3,438 

6,496 

8,965 

49 

12,367 

53 

no 

698 
127,113 

15,  321 

57,  597 

11,827 

7,109 

1,171 

1,240 

1,749 

4,047 

45 

3,941 

24 

87 

525 

58,129 

182 
691 
353 
97 
13 
13 
58 
75 

(10) 

86 
4 

10 
1 

964 

30, 731 

105,  600 

28  135, 041 

79,  729 

65,  614 

162, 890 

457,444 

314, 986 

250 

232, 670 

4,620 

37, 173 

89,  618 

26  2,  014, 977 

14 

258 

40,  706 

8,755 

3,699 

64,311 

65, 109 

20,  713 

8 

13, 293 

55 

24,611 

12,  358 

127,  551 

852 

2,105 

483 

982 

7,504 

13,  276 

3,302 

2 

2,306 

20 

536 

3,806 

17,961 

1,610 
1,394 
310 
4 
4,780 
9,257 
1,089 

15 
16 
17 
18 
19 
20 
21 
*>? 

58 

87 

218 

315 

7,662 

23 
24 
25 
26 

27 

118, 390 

363, 041 

162, 813 

2,547 

30  3,  731,  343 

381,  425 

53, 136 

26,  784 

28 

4,527 
4,527 

68 

1 

26,  673 
26,  683 

1,902 

1 

12, 904 
12,  950 

210 

(10) 

268 
268 

3 

■  600, 842 
840,416 

78,  721 

1,498 

27, 991 
74, 194 

19,  668 

1,115 

17, 128 
18, 482 

1,207 

10,  303 
10, 308 

5,991 

29 
30 

31 

3? 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 

PART  III.  RETURNS  WITH 

(Money  figures  in 


Major  industrial  groups  '—Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real  property 
— Continued 


Holding 

com- 
panies ' 


Other  cor- 
porations 
holding  se- 
curities s 


Security 
and  com- 
modity- 
exchange 
brokers 
and  dealers 


Commer- 
cial credit 
and 
finance 
companies 


Industrial 
and  per- 
sonal loan 
com- 
panies 


28 


Number  of  returns  n 

Receipts,  taxable: 

Gross  sales  12.. 

Gross  receipts  from  operations  i^ 

Interest,  other  than  on  Government 
operations. 

Rents  and  royalties  '< 

Net  capital  gain  15 

Net  gain,  sales  of  property  other  than 

capital  assets  >6. 
Dividends,  domestic  corporations  ". 
Dividends,  foreigh  corporations  's... 

Other  receipts.- 

Receipts,    partially    and    wholly    tax- 
exempt: 
Interest  on  Government  obligations: 
Subject  to  excess-profits  tax  '«... 
Wholly  tax-exempt  20 


165 


1,251 


1,059 


3,753 
12,  299 

252 

208 

10 

13,716 

327 

1,019 


444 

728 
8,009 

192 

489 

44 

5,227 
216 
864 


57 
508 


36,  461 
1,981 

1,291 

1,194 

10, 136 

960 

11 

2,109 


179 
1,328 


3,033 
9,946 
5,511 

252 
32 

28 


(.0) 


65 
628 


Total  compiled  receipts  21 . 


31, 597 


16,  777 


65,  650 


19,  505 


Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss's. 

Net  loss,  salosof  property  other  than 

capital  assets  '6. 
Other  deductions  27.. 


1,911 

621 

181 

14 

7,067 

37, 618 

1,387 


265 


50 
248 


16, 087 


429 

11 

2,131 

238 

20 

8,427 

15, 095 

1,021 

(10) 

239 

1 

606 

2,218 

20, 070 


14,  645 

8,722 

4,201 

122 

4,640 

2,074 

2,054 

6 

527 

9 

4,451 

2,105 

28, 039 


2,808 
1,672 
2,719 
599 
71 
4,078 
1,978 


(10) 


3 
174 


8,291 


Total  compiled  deductions. 


65, 449 


50,  608 


71,  596 


23, 026 


Compiled  net  loss  (13  less  28) 

Deficit  3  (29  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corpora- 
tion's own  stock. 

Corporation's  own  stock 


33,  862 
33, 868 


9,190 


33,  731 

34,  239 


2,718 
42 


16,  945 

17,  273 


1,249 


3,521 
3,527 


512 
6 


661 


582 
3,366 
5,112 

135 
16 
3 


(10) 


217 


9,497 


445 

586 

1,374 

613 

20 

1,496 

2,017 

309 

1 

91 


4,685 


11, 546 


2,049 
2,092 


109 
33 


For  footnotes,  see  p.  229. 
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with  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 


NO  NET  INCOME— Continued 
thousands  of  dollars  1 


Major  industrial  gioups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Agriculture,  forestry, 

—Continued 

Construc- 

and fishery 

Finance,  in- 

Other 

finance 

companies 

Insurance 

carriers, 
agents,  etc. 

Real  estate, 
including 
lessors  of 
buildings 

Lessors  of 
real  prop- 
erty except 
buildings 

surance,  real 

estate,  and 

lessors  of  real 

property  not 

allocable 

tion 

Total  agri- 
culture, 
forestry, 

and  fishery 

Agriculture 
and  serv- 
ices 

1,350 

4,072 

64,  562 

2,215 

3,926 

10, 461 

5,797 

5,210 

t 

471 

25,  512 

585 

6,450 
10,  397 

255,  932 
510,  567 

137  405 

19,5  579 

2,455 

277,  084 

188,  555 

13,  814 

42,  150 

37,  661 

3 

3,525 

761,  792 

14,  537 

798 

10, 103 

1,003 

857 

774 

4 

7,742 

178,  783 

756,  566 

10,  736 

9,742 

3,640 

3,669 

3,  453 

5 

493 

1,209 

4,163 

407 

2,510 

706 

1,391 

712 

6 

288 

42 

11,511 

283 

482 

700 

236 

183 

7 

341 

30, 003 

4,341 

255 

5,  437 

537 

1,492 

1,483 

R 

3 

751 

32 

12 

66 

74 

16 

16 

9' 

1.036 

3,305 

20.  385 

1,442 

2, 965 

5,608 

3.627 

3,233 

10 

42 

29,  525 

261 

14 

182 

94 

59 

56 

11 

190 

189, 045 

434 

18 

432 

155 

175 

174 

12- 

16,  584 

1,471,539 

1, 026,  298 

28,364 

48,  766 

779,015 

191,076 

173,  324 

la 

394 

20,  197 

429 

6,028 
1,922 

207,  408 
443,  723 

111,082 

101  293 

11 

1,213 

13,310 

67, 051 

560 

26,  106 

23,  298 

l.-v 

1,672 

28  15,  395 

50.  733 

1,582 

5,886 

39.  779 

8,706 

7,  8.38 

16 

325 

3,577 

58,  836 

395 

1,315 

5,  659 

2.706 

2,553 

17 

599 

1,569 

57,  100 

460 

953 

4,199 

3,060 

2,617 

18 

11,819 

4,587 

31,316 

1,018 

11,  846 

6,  725 

1,345 

1,220 

19 

3,210 

44,  532 

233,  957 

16,281 

13,  040 

4,412 

8.498 

7,167 

20 

1,787 

55,  158 

218, 244 

4.657 

4,767 

11,474 

7,206 

6.  212 

21 

2 

15 

204 

3 

6 

58 

49 

45 

9.?; 

4,156 

37,  197 

167,  204 

3,498 

3,661 

12,  990 

10,518 

9,116 

2.1 

24 

2 

314 

3,  895 

213 

65 

816 

116 

24 

168 

221 

4,986 

181 

1,031 

411 

407 

367 

?.S 

5,714 

2,240 

54,  527 

1,548 

4,408 

769 

1,969 

1,003 

26 

11,  734 

26  1,  404, 132 

338,  224 

11,320 

19,  320 

78, 868 

36,  345 

33, 423 

27 

42,  817 

30  1,  581,  936 

1,  302, 894 

45, 829 

74,  397 

816,  539 

218,  813 

196, 269 

2& 

26,  233 

110,  397 

276,  596 

17, 465 

25,  631 

37,  524 

27,  737 

22,  945 

29 

26, 423 

299, 442 

277,  030 

17,483 

26, 063 

37,  679 

27,  912 

23, 118 

30 

1,300 

24,  048 

8,504 

1,362 

2,862 

1,309 

1,376 

1,076 

31 

(10) 

50 

206 

46 

4 

19 

19 

3? 

453677 — 42- 


no 
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Table  3. — Corporation  returns,  1939,  in  aggregate  and  for  returns  with  net  income  and 
loith  no  net  income,  by  major  industrial  groups:  Number  of  returns,  compiled  receipts 
and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  income 
tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends  paid — Continued 

PART  III.  RETURNS  WITH  NO  NET  INCOME— Continued 

[Money  figures  in  thousands  of  dollars] 


Major  industrial  groups ' — Cont. 


Agriculture,  forestry, 
and  fishery — Cont. 


Forestry        Fishery 


Nature  of 
business 
not  allo- 
cable, ex- 
cept trade 


Number  of  returns  ". 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  >3 

Interest,  other  than  on  Government  obligations 

Rents  and  royalties  '* 

Net  capital  sain  's 

Net  gain,  sales  of  property  other  than  capital  assets  '«. 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  '8 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  " 

Wholly  tax-exempt  20_ 


4,578 

1,186 

78 

174 

532 

30 


346 

2 
I 


Total  compiled  receipts  21. 


6,935 


Deductions: 

Cost  of  goods  sold  " _ 

Cost  of  operations  " _. 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  -^ 

Bad  debts.  __ 

Interest  paid. 

Taxes  paid  28 , 

Contributions  or  gifts  ^e 

Depreciation 

Depletion 

Net  capital  loss  '» 

Net  loss,  sales  of  property  other  than  capital  assets  " 
Other  deductions  " 


3,724 

571 

418 

68 

69 

44 

1,109 

823 

3 

499 

699 

33 

839 

1,566 


Total  compiled  deductions. 


10,  466 


Compiled  net  loss  (13  less  28) - 

Deficit  3  (29  less  12) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  ownjstock. 
Corporation's  own  stock _ 


3,530 
3,532 


248 


(10) 


,248 

,303 

5 

42 

147 

22 


(10) 


10, 816 


6,065 

2,237 

451 

85 

373 

81 

222 

171 

1 

903 

1 

7 

127 

1,355 


12,  079 


1,262 
1,262 


3,388 


25,  622 

8,024 

459 

1,237 

274 

208 

359 

31 

1,131 


37, 397 


21,747 

4,012 

2,  3S4 

826 

416 

2,317 

2,794 

1,702 

5 

1,794 

65 

245 

2,420 

8,925 


49, 661 


12,  264 
12,296 

1,592 


For  footnotes,  see  p  229. 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    (declared  value)    excess-profits  tax,   total  tax,   and  dividends  paid 

[For  text  defining  certain  items  and  describing 
[Money  figures  in 


Number  of  returns  with  balance  sheets  " 

Assets: 

Cash  34 

Notes  and  accounts  receivable  (less  reserve 
for  bad  debts). 

Inventories 

Investments,  Government  obligations  35 

Other  investments 

Net  capital  assets  '8 

Other  assets  ^~ 


Total  assets  's 

Liabilities: 

Accounts  jiay able 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  lyear 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferrred 

Capital  stock,  common 

Surplus  reserves  s' 

Surplus  and  undivided  profits  *i-  - 
Less  deficit  ■" 


Total  liabilities  38 

Receipts,  taxable: 

Gross  sales  '^ -- 

Gross  receipts  from  operations  i' 

Interest,  other  than  on  Governmentobligations. 

Rents  and  royalties  '^ 

Net  capital  gain  '5 — 

Net  gain,  sales  of  property  other  than  capital 
assets. '8 

Dividends,  domestic  corporations  "._ _- 

Dividends,  foreign  corporations  '* 

Other  reciepts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '^ 

Wholly  tax-exempt  2° 

Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property — 

Repairs  2^ . 

Bad  debts 

Interest  T»aid__ -- 

Taxes  piii<l  25 

Conti'iliufions  or  gifts  26 ._ — 

l)ei)n'ciation_ 

Dei)leti()n   

Net  capital  loss  " 

Net  loss,  sales  of  property  other  than  capital 

assets.  16 
Other  deductions  2' _ 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  46). 
Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Divi(ienils  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corjjoration's  own  stock 


Major  industrial  groups  s 


All  industrial  groups 


Mining  and  quarrying 


Net  income 


187,  920 


28, 106,  427 
31,  487,  739 

14, 479, 093 
17,  236,  305 
49,  090,  600 
61,  734,  309 
3,  936, 469 


206,  670,  943 


9, 189,  247 

4,  495,  702 
26,  689,  518 
55,  949, 142 
12,  678, 326 
53,  969,  463 

5,  940,  922 
40.  207,  646 

2, 449, 023 


206,  670,  943 


83, 120,  639 

15, 145,  266 

1,  .347,  275 

1, 124,  228 

166, 086 

75,  203 

1,740,076 
242, 180 
750,  693 


258,  859 
197, 194 


No  net  in- 
come 


224, 839 


5, 947, 125 
7,  962,  779 

3,  238, 997 
10,116,242 
31,  464,  291 
38, 491,  788 

2, 909, 140 


100, 130,  363 


,5,  316,  524 

3,  531,  327 
22,  698,  638 
42,  067, 177 

4.  576,  975 
19.512,441 

1,  906,  309 
11,094,338 
10,  57.3,  367 


100. 130,  363 


16,919,304 

6,  415,  459 

1,0.58,020 

1,083,025 

39,  775 

32,  733 

120,  377 

4,799 

227, 166 


56,  486 
240, 097 


104, 167, 699 


62,  611,  536 

6,  872,  801 

28  1,  902,  741 

1,066,615 

850, 425 

417, 103 

1,  ,553, 026 

2,  867,  131 

29, 023 

2,  4.59.  456 

290,  739 

20, 846 

35, 043 

29  14,  285,  378 


195,261,863 


8, 905,  836 
8,  708, 642 


1.  202,  070 

15,  .387 


1,  217,  457 


7,  688,  380 

5,  475,  733 

84,  200 


26, 197,  241 


13,395,534 

3,  948, 046 

28  717,  777 

493,  556 

229, 072 

268,  691 

1, 172,  482 

1,048,541 

1,248 

918,450 

136,  2,'10 

39,  973 

110,745 

29  5,  386,  623 


Total  mining  and 
quarrying 


Net  in- 
come 


No  net 
income 


5, 930 


321, 100 
314,  378 

235,  448 

82,  902 

977, 405 

2, 079,  929 

103,  765 


4,114,928 


184, 454 

73. 025 

301. 958 

134,  433 

99,  715 

1,  767,  577 

132,  235 

1,571,438 

149.  908 


4,114.928 


1,  4.54.  630 

157,  573 

5,647 

17,007 

1,  773 

2,873 

36,  451 

1,437 

20,  483 


1,367 
840 


30  27,  866,  988 


31  1,669,747 
3"  1,909,844 


31  1,  669,  747 

162,  962 

2, 076 


865,  659 

92,  404 

28.019 

5.  8.54 

31.  .352 

3, 135 

20,  788 

61,  426 

412 

88,  218 

138,  170 

203 

752 

116,618 


86,  921 
235,  246 

8,5, 179 
27,  323 
284, 150 
2,  370,  266 
126,  714 


.3,  215,  799 


357, 312 

189,  593 
698, 423 
159, 178 
150,  866 
1,  356,  291 
72, 819 
863, 160 
631,843 


3,  215,  799 


962,  972 

124, 651 

3,121 

23,  674 

2,971 

2,723 

4,853 

12 

13,  695 


429 
350 


1,139,451 


1,453,012 


250, 070 
249.  230 


36,  672 
380 


37,  051 


213,019 

198,  460 

1,023 


722,  578 

84,  231 

17,885 

10,  267 

22,  546 

4,871 

36,  275 

C9,  579 

22 

71,. 597 

69, 945 

559 

4,532 

137, 114 


31  112,548 
31  112,898 


31  112,548 

17, 895 

43 


For  footnotes,  see  pp.  229-230. 
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for  returns   with  net  income  and  toith  no   net  income:  ^   Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 


returns  included,  see  pp.  1-8  and  16-21] 
thousands  of  dollars] 


Major  industrial  groups  s— Continued 

Mining  and  quarrying— Continued 

Metal  mining 

Anthracite  mining 

Bituminous  coal,  lignite, 
peat.  etc. 

Petroleum 

Net  income 

No  net  in- 

Net in- 

No net  in- 

Net in- 

No net  in- 

Net in- 

No net  in- 

come 

come 

come 

come 

come 

come 

come 

319 

776 

23 

89 

487 

1,106 

1,722 

2.887 

1 

180,  279 

7,857 

1,919 

9.420 

37, 360 

28,  850 

61,  849 

36,  848 

2 

74, 129 

32,  695 

2,558 

22,  496 

58, 727 

78, 606 

145, 704 

88, 332 

3 

152,  590 

21,  486 

711 

10, 151 

18, 984 

20, 138 

23, 036 

27, 379 

4 

49, 063 

1,083 

601 

6,903 

15, 178 

5,499 

12,  456 

13,  408 

5 

669,  264 

18,  496 

1,231 

57, 103 

99, 760 

89,  605 

179,  507 

103,415 

6 

958, 852 

451,065 

7,000 

246, 931 

363, 804 

680, 061 

522, 163 

863,  836 

7 

65, 126 

47,  896 

242 

20.  299 

10,  838 

19, 058 

16,  917 

32,  609 
1,165,827 

8 

2, 149,  303 

580,  579 

14,  261 

373,  305 

604,  652 

921, 817 

961,632 

9 

84, 134 

90,574 

1,221 

26, 039 

32, 279 

76,044 

46, 461 

139.320 

10 

16, 438 

12,  095 

525 

25, 110 

9,432 

35, 624 

38, 774 

108,618 

11 

100,  861 

52,  226 

726 

163,  729 

62, 719 

188,519 

106,  230 

266, 861 

12 

76,  012 

34, 141 

1,261 

31,278 

16,  247 

41,  279 

31,859 

43, 962 

13 

25,  305 

9, 327 

3 

1,614 

26,  999 

98,  510 

22,  874 

29,  533 

14 

1, 000,  204 

255,  254 

2,934 

108,  233 

254,  638 

350,  456 

361,  790 

537, 283 

15 

56,  827 

7,869 

328 

10, 056 

11.654 

19, 143 

43,060 

33,  293 

16 

823,  739 

220, 009 

7,548 

58,  929 

208. 630 

267,  499 

391,  789 

286,  714 

17 

34.  215 

100,916 

283 

51, 684 

17,  946 

155,  257 

81, 206 

279,  758 

18 

2,149,303 

580,  579 

14.  261 

373, 305 

604,  652 

921,817 

961,  632 

1, 16.5. 827 

19 

628, 926 

143, 876 

15, 339 

165,  575 

349, 184 

355,  802 

273, 717 

259,  639 

20 

12, 375 

7,235 

2,510 

7,545 

24,  249 

42,398 

99,  652 

56,  758 

21 

2,734 

119 

21 

691 

876 

1,165 

1,640 

1,066 

22 

3,956 

1,448 

129 

4,842 

7,233 

10. 133 

4,214 

6,687 

23 

563 

31 

5 

53 

400 

531 

3,639 

2.315 

24 

207 

111 

28 

37 

208 

431 

2,327 

2,114 

25 

26, 181 

114 

38 

640 

1.472 

2,141 

7, 650 

1,897 

26 

1, 3,50 
8,326 

52 
4,629 

10 
4,145 

32 
5,642 

2 
5,  051 

27 

1,365 

50 

2,376 

28 

608 

9 

13 

199 

325 

193 

309 

24 

29 

573 

19 

2 

15 

149 

33 

47 

273 

30 

685,  800 

154,  326 

18, 136 

181,973 

388, 777 

416, 980 

398,  870 

335,  825 

31 

375, 117 

107,  247 

12,  955 

142,  527 

266,  582 

298.  252 

104, 814 

147, 004 

32 

7,562 

5,291 

1,479 

6,  596 

17,390 

30. 213 

55, 787 

34, 934 

33 

4,631 

1,058 

500 

754 

5,096 

4.296 

10, 098 

9,  3.-S 

34 

836 

218 

64 

533 

1,234 

3,364 

2,325 

5,  585 

35 

10, 927 

1,313 

139 

5, 354 

10,  252 

8,  525 

2,826 

5,543 

36 

612 

775 

56 

1,210 

503 

1,309 

989 

1,139 

37 

7,160 

3,049 

75 

8,071 

3,424 

8,204 

7,838 

15, 577 

38 

25,  367 

23,211 

621 

11,117 

15, 467 

19, 075 

13,  492 

14,543 

39 

178 

1 

(10) 

(10) 

50 

9 

107 

7 

40 

27,  551 

5,664 

606 

5,937 

16, 053 

19, 738 

33, 050 

36. 320 

41 

66,  732 

7,294 

130 

6,486 

8,498 

7,051 

55, 232 

48,  543 

42 

30 
48 

37 
655 

6 
257 

33 
50 

205 
1,605 

86 
279 

251 
1,423 

43 

1 

44 

24, 327 

9,204 

1,000 

11,443 

25, 832 

38,  220 

43, 148 

70.092 

45 

551,  078 

165,017 

17,  626 

200.  292 

370, 461 

440. 066 

330, 069 

390,  326 

46 

134,  722 

31  10,691 

509 

31  18.319 

18,316 

ii  23, 086 

68,  802 

31  54,  501 

47 

134, 150 

31  10,711 

507 

31  18.  334 

18, 167 

31  23, 119 

68.  754 

31  54, 774 

48 

18,  731 

182 

77 
5 

2,790 
39 

10,  702 
69 

49 

50 

18, 913 

82 

2,829 

10,771 

51 

115,810 

31  10, 691 

427 

31  18,  319 

15, 487 

31  23, 086 

58, 031 

3154,501 

52 

120, 087 

853 

387 

462 

12, 178 

807 

47, 466 

15,  477 

53 

16 

167 

840 

41 

54 

114 


STATISTICS    OF    INCOME,    PART    2 


Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  cornpiled 
deficit,  income   tax,    (declared   value)    excess-profits   tax,    total   tax,  and  dividends 

[Money  figures  in 


Number  of  returns  with  balance  sheets  33. 

Assets: 

Cash  34 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts) . 

Inventories -- 

Investments,  Government  obligations  35 . . . 

Other  investments 

Net  capital  assets  39 

Other  assets 37_ 


Total  assets  38. 


Liabilities: 

Accounts  payable.  _ _ 

Bonds,  notes,  mortages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves '' 

Surplus  and  undivided  profits  i". 
Less  deficit  41 


Total  liabilities 39. 


Rewipts,  taxable: 

Gross  sales  '2 

Gross  receipts  from  operations  '3 

Interest,  other  than  Government  obligations.. 

Rents  and  royalties  1* 

Net  capital  gain  '5 

Net  gain,  sales  of  property  other  than  capital 
Hssets.16 

Dividends,  domestic  corporations" -. 

Dividends,  foreign  corporations  is 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i9 

Wholly  tax-exempt  21 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers 

Rent  i)aid  on  business  property 

Repairs  24 ^ 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Net  capital  loss" 

Net  loss,  sales  of  property  other  than  capital 

assets.'* 
Other  deductions  2' 


Major  industrial  groups  ' — Continued 


Mining  and  quarrying— Continued 


Nonmetallic  mining 
and  quarrying 


Mining  and  quarrying 
not  allocable 


Net  income 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  46) . 
Net  income  or  deficit  s  (47  less  30) 

Income  tax 

( Declared  value)  excess-profits  tax 

Total  tax. 


Compiled  not  profit  less  total  tax  (47  less  51) .  - 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation 'sown  stock. 


39,  312 
32, 382 

40, 059 

5,584 

24,  226 

225,  271 

10,  530 


377,  364 


19, 686 

7,  756 

30,  680 

8,995 

24,  534 

145, 903 

20,  348 

134, 419 

14,  957 


377, 364 


186,  756 

18, 313 

348 

1,457 

164 

103 

922 

2 

1,806 


113 
65 


Nonet 
income 


210, 048 


105,  888 

9,883 

7,  635 

1,357 

7,197 

972 

2,276 

6,400 

78 

10, 924 

7,483 

64 

374 

22, 126 


182,  648 


27,  400 
27,  335 


4,348 


4,432 


22,  969 

IS,  093 


805 


3,241 
11,  689 

5,145 

333 

7,471 

86, 143 

4,612 


118,634 


16,  855 

7,243 
23, 094 

6,899 
11,321 
52, 964 

2,405 
22,  269 
24,  417 


118,634 


32,  587 

9,520 

73 

481 

41 

17 


(10) 


59 

727 


Net  income 


43,  516 


23, 079 

6,142 

2,277 

555 

1,622 

399 

1,319 

1,265 

5 

3,495 

377 

51 

586 

7,173 


48.  346 


31  4,  830 
31  4,  839 


31  4,  830 
293 


22 


382 

877 


20 

3,417 

2,840 

112 


7,716 


674 

101 

742 
59 


2,109 

20 

5,312 

1,301 


'7,716 


708 

473 

27 

18 

2 


188 

1 

29 


1,450 


304 
304 
59 
38 
12 
3 
15 
79 


185 


1,130 


320 
316 


296 
250 


For  footnotes,  see  pp.  229-230. 
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jor  rehirns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or 
paid —  Continued 

thousands  of  dollars] 


Major  industrial  groups  s— Continued 

Manufacturing 

Total  manufacturing 

Food  and  kindred 
products 

Beverages 

Tobacco  manufactures 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

41,946 

38, 914 

4.869 

4. 103 

1.610 

1,184 

110 

164 

1 

4.136,361 
6, 344,  534 

9, 307, 193 

1,103.607 

7.  579,  308 

18,366.445 

926.  916 

433, 458 
1,082,691 

1,  685.  500 
53, 167 

770.  752 
4.693,718 

254. 976 

437, 977 
576,  458 

1,046.115 
78, 953 

775,  501 
1,941,081 

101.638 

28. 110 
86,  071 

13,5, 167 
4,288 

42,917 
309,  578 

16.  959 

85, 946 
123, 127 

232.  542 
14, 636 
67,  658 

465, 298 
42. 486 

8,178 
35, 136 

61,  978 

886 

10, 366 

124, 667 

11,125 

59,  4»4 
162,  458 

560, 608 
27,115 
93, 644 

170. 215 
6.229 

1,879 
7,993 

8,433 

398 

2,311 

5,360 

913 

2 
3 

4 

5 
6 

7 
8 

47.  764  363 

8  974  262 

4  957.  722 

623. 089 

1,  031.  693 

252. 336 

1.079.752 

27,  287 

9 

3, 826,  787 

1,  227,  500 
3,  863.  721 
1, 658,  757 
4, 695. 184 

16,  585. 180 
1, 888.  097 

14,  526, 877 
507.  740 

1, 003, 362 

938,313 
1,391,284 

390.  538 

955,  701 
3,446.410 

275. 669 
2. 010,  093 
1.437.108 

336,670 

205.  545 
375.  696 
159.095 
652.  595 

1, 084.  629 
219.420 

1, 373.  860 
49.  787 

82,  542 

61,749 
111,108 

26, 050 

39, 673 
293, 115 

10.  234 
106.614 
107.  997 

96, 706 

37,  483 
124.027 

57.  518 

49. 131 
266. 555 

16.690 

390. 804 

7.219 

32, 453 

39,  539 
48,  745 
12, 936 
18, 946 
85,  540 
2,927 
48, 177 
36.  928 

71, 584 

14,438 

98, 903 

44,  599 

127,  533 

421,821 

23. 622 

278, 367 

1.116 

2,152 

2,  357 

1,516 

309 

3.576 

10.  543 

101 

10,  567 

3.832 

10' 

11 
12- 
13 
14 
15 
16 
17 
18 

47.  764  363 

8  974  262 

4  957.  722 

623.089 

1.031.693 

252.  336 

1,  079.  752 

27. 287 

19 

47, 641, 351 

805,  305 

88,  741 

164.874 

19,014 

10,475 

341,855 
119,085 
240, 884 

13. 498 
11.559 

7,  71 8.  .365 

308. 037 

13.  720 

29, 126 

6,130 

3, 160 

17,  524 

551 

48,415 

736 
734 

8.853,411 

52.  576 

8,250 

13. 907 

891 

1,030 

27. 251 
18. 648 
36.  957 

1,208 
877 

1.015,648 

15,338 

709 

1,734 

314 

197 

328 

120 

6.107 

83 

82 

1.414.788 

7,506 

1,463 

3,  136 

125 

326 

3.  344 

918 

8. 026 

199 
230 

239, 433 

4,741 

304 

872 

52 

1.59 

67 

2 

1,513 

24 
1 

1.  276.  848 

2,327 

2,106 

2.  354 

698 

101 

4, 386 

458 

1.804 

369 
223 

27. 456 
89 
16 
52 
14 
5 

97 

132' 

6 
9 

20 
21 

23 
24 
25 

26- 
27 

28 

29 
30 

49.  456  641 

8  146.499 

9  015.  006 

1.040.662 

1.440.061 

247. 168 

1.291.674 

27. 875 

31 

34,  653, 337 

421,881 

752, 908 

219,  215 

648, 099 

117,186 

259,  494 

1,345,064 

13,  706 

1.146.772 

122.848 

3.022 

15,  624 

5,811,233 

6,  093. 012 

180,337 

198.  756 

78,  661 

86, 854 

47,  283 

78,818 

226, 430 

263 

273,713 

57.471 

1,543 

20.316 

1.1.58.293 

7,16,5,119 

19,  262 

74,  251 

27,  992 

70, 314 

14,  108 

27. 180 

146. 1,'i6 

1.469 

116,111 

194 

335 

1,974 

932.  250 

831. 945 

9.844 

17.  330 

6,045 

7,764 

3.888 

7,975 

23.  096 

45 

19. 696 

59 

167 

1,503 

140.  483 

733,  942 

2. 054 

23. 955 

4.474 

10. 401 

5.  395 

10.  I.'i3 

226. 821 

607 

29.  309 

61 

82 

418 

241.696 

149, 097 

2,179 

5,361 

1,475 

1,436 

1,747 

3,958 

39. 971 

4 

7,769 

35 

40 

495 

49.  399 

937,  522 
1,787 
5.  547 
1.387 
1,815 

419 

5.260 

92,  239 

160 
7,603 

21,  733 

77 
1.087 
181 
84 
114 
166 
.S49 
1 
317 

32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
4? 

8 
87 

109.044 

2 

76 

4.  337 

43 
44 

45 

45.  530  387 

8  501,749 

8.  596.  714 

1,069.  840 

1.289.369 

262.  967 

1.162.879 

29.024 

46 

3, 926,  254 
3,914  695 

31  355.  250 
31  355, 984 

418.292 
417.416 

31  29, 178 
31  29,  259 

150. 692 
150.462 

31  15,  799 
31  15. 800 

128,  795 
128.  572 

31  1, 149 
31  1,  157 

47 

48 

619,  682 
9,608 

67.  161 
626 

25,  515 
182 

21,  059 

7 

49 

.50- 

629. 290 

67,  787 

25. 698 

21. 067 

51 

3.  296, 964 

2, 139, 320 

30,  210 

31  355,  250 

30.  807 

424 

350,  505 

236. 147 

1 .  436 

31  29, 178 

2.891 

38 

124, 994 
72,  439 
5. 961 

31  15,  799 
262 

107. 728 
93,  384 

31  1, 149 
13 

52 
53 
54 
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Table  4. — Corporation  returns  with  balance  sheets,  1939.  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    (declared  value)    excess-profits  tax,   total  tax,   and  dividends  paid — 

[Money  figures  in 


Number  of  returns  with  balance  sheets  " 

Assets: 

Cash  ■■!<-. - 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts) . 

Inventories 

Investments,  Government  obligations  ^s 

Other  investments-- 

Net  capital  assets  38.. 

Otiier  assets  3' 


Total  assets  ^s. 


Liabilities: 

.\ccounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  3' 

Surplus  and  undivided  profits  *".. 
Less  deficit '" 


Total  liabilities  3" 


Receipts,  taxable: 

Gross  sales  '^    

Gross  receipts  from  operations  '3.. 

Interest,  other  than  on  Government  obliga- 
tions. 

Rents  and  royalties  n 

Net  capital  gain  i5_ 

Net  gain,  sales  of  property  other  Jhan  capital 
assets. '6 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  i' 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i9_ 

Wholly  tax-exempt  20 

Total  compiled  receipts  21... 

Deductions: 

Cost  of  goods  sold  22_ 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property. 

Repairs  -* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion^- 

Net  capital  loss  i' 

Net  loss,  sales  of  property  other  than  capital 

assets. '8 
Other  deductions  2' 


Total  compiled  deductions  (31  less  46). 

Compiled  net  profit  or  net  loss.. 

Net  income  or  deficit  3  (47  less  30) 

Income  tax..  _ 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock.. 


Major  industrial  groups  « — Continued 


Manufacturing — Continued 


Textile-mill  products 


Net  income 


2,530 


192, 767 
344,  865 

734, 611 
39,  792 

170,422 

1, 038,  701 

47, 962 


2,  569, 120 


161,  240 

146, 083 
116.928 

73,  171 
303, 065 
910,  666 

78, 017 
830, 000 

50, 050 


2,569,120 


3,  046, 651 

64, 136 

3,187 


819 
1,109 

4,105 

847 

15,911 


643 
497 


3. 147,  694 


2,431,440 

42,  990 

52,  652 

8,641 

31,081 

,5, 014 

13. 362 

60, 866 

667 

70,  335 

7 

215 

1,877 

239, 662 


2,  958,  807 


69,  884 
648 


No  net 
income 


2,069 


25, 738 
68, 487 

151, 195 
4,723 

53, 013 
344, 145 

14, 158 


661,4.59 


77,  760 

52, 075 
93, 032 
21,  784 
102,  881 
277,  418 
14, 004 
160,  627 
138, 122 


661,  459 


682,  059 

22,  461 

1,009 

2,807 
532 
643 

557 

106 

4,675 


597,  264 
15,  794 

14. 124 
3,892 
5,787 
3,628 
7, 68.5 

15, 898 
4 

20. 125 
4 

108 
3,361 

62,  282 


749,  956 


31  34, 957 
31  35,  039 


Apparel  and  products 
made  from  fabrics 


Net  income 


3,647 


71, 091 
202, 139 

232, 834 

9,656 

47,  524 

96,  676 

22,  059 


681, 979 


115,415 

57,  377 
22,  817 
28,  406 
71,849 

218,019 
12, 935 

165,  489 
10,  327 


681,979 


1,693,174 

15, 644 

790 

3,475 
193 
48 

1,130 

677 
7,130 


193 
116 


1,722.571 


1, 357,  696 

11,  620 

55,  136 

15,931 

2,606 

4,711 

4, 381 

21,  532 

468 

7,441 

14 

89 

139 

189, 331 


1, 671, 094 


51,  477 
51,361 


,260 
305 


31  34, 957 

2,192 

1 


18, 993 
1,253 


For  footnotes,  see  pp.  229-230. 
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for  returns  with  net  income  and  with,  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Contimied 

thousands  of  dollars] 


Major  industrial  groups  s— Continued 

Manufacturing 

—Continued 

Leather  and  products 

Rubber  products 

Lumber  and  timber 
basic  products 

Furniture  and  finished 
lumber  products 

Net  income 

No  net 
income 

Net  Income 

No  net 
Income 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

1,072 

961 

322 

199 

1,248 

1,383 

2,093 

2.141 

1 

62, 445 

6,  395 

65, 477 

8,599 

39,  269 

15,  992 

52, 985 

8,422 

2 

136,  610 

27,717 

186  964 

9,005 

95. 112 

57,  532 

159,  767 

42, 935 

3 

221,  656 

45, 990 

209,  616 

11,  826 

139, 873 

85,  465 

194,  504 

62,  693 

4 

6,951 

159 

4,001 

849 

8,966 

2,148 

14,  293 

1,666 

5 

48,  374 

14,  818 

217,  284 

8,592 

91,  408 

74,  003 

71,711 

16,  667 

6 

112,  468 

27,  600 

258,  087 

21.  388 

387,  232 

333,  248 

243,  964 

94,  015 

7 

15,  921 

7,  562 

69,  432 

1,551 

14.  392 

16.  505 

16,  991 

8,412 

8 

604,  425 

130,  240 

1,010,861 

61.811 

776.  252 

584, 893 

754.  214 

234,  810 

9 

47,  478 

22,  626 

108,  724 

8,287 

.40,  653 

44, 197 

60, 080 

44,  309 

10 

41,855 

22, 043 

10, 199 

2.196 

35,  617 

33, 172 

31,  885 

19,  431 

11 

17,  732 

29,  472 

200,  435 

3,233 

41,  535 

107, 009 

44,531 

30,  333 

12 

16,  725 

4,581 

30,  917 

1,704 

24,  691 

19,  081 

23,  586 

11,  245 

13 

68,133 

25,  445 

228, 119 

15,  403 

31, 124 

56,  052 

59, 012 

23,  857 

14 

210,  625 

48,  310 

219,912 

15, 940 

296,211 

279,  046 

292,  345 

110,  467 

15 

22,  521 

3,  450 

40, 199 

709 

11,875 

28,  985 

22, 855 

4,780 

16 

187,  596 

17,  299 

176,  540 

19,  489 

326,  947 

156,  714 

235,  477 

43,  030 

17 

8,239 

42,  986 

4.184 

5. 151 

32.  401 

139,  364 

15.  557 

52,  642 

18 

604,  425 

130,  240 

1.010.861 

61.811 

776.  252 

584,  893 

754.  214 

234.  810 

19 

976,  379 

234,  956 

981,  490 

70.  259 

585,  632 

285,  268 

950,  750 

241,  658 

20 

5,537 

2,325 

1,333 

327 

8,152 

7,685 

4, 942 

2,218 

21 

1,145 

114 

1,447 

45 

1,268 

769 

1,332 

338 

2;f 

1,110 

457 

3,365 

64 

3,603 

1,748 

1,322 

726 

23 

92 

10 

82 

691 

1,424 

528 

491 

100 

24 

129 

47 

30 

3 

885 

362 

131 

196 

25 

1,143 

60 

4,528 

50 

2,162 

300 

1,782 

118 

26 

6 

(10) 

5,  265 

3 

8 

2 

533 

4 

27 

5, 170 

1,  405 

3,386 

1,882 

6,242 

4,514 

6,  252 

1,440 

28 

121 

2 

71 

(10) 

176 

27 

465 

19 

29 

71 

2 

11 

37 

74 

30 

194 

30 

30 

990,  904 

239,  377 

1,  001,  007 

73.  360 

609,  627 

301,  233 

968,  194 

246. 848 

31 

799,  767 

203,  428 

675,  242 

53,  865 

434,  071 

230,  648 

692,  739 

189,  833 

32 

1,921 

1,811 

165 

262 

4,707 

4,  537 

815 

1,610 

33 

19,  547 

6,193 

7,373 

1,066 

13,  697 

6,  387 

29, 426 

10,  516 

34 

4,139 

2,765 

5,641 

396 

1,637 

1,091 

6,190 

3,020 

35 

6,673 

1, 175 

13,  569 

663 

4,594 

2,271 

8,471 

1,697 

36 

2,414 

857 

3,209 

2,477 

2,  465 

1,573 

3,697 

1,645 

37 

2,654 

1,518 

8,352 

350 

4,222 

5,763 

4,027 

2.268 

38 

15,  297 

3,804 

44.  505 

3,553 

14,  642 

8,258 

19, 185 

5,  638 

39 

276 

3 

162 

1 

127 

9 

262 

14 

40 

8,807 

2,766 

25,  356 

1,978 

16,  030 

11,074 

15,713 

5,304 

41 

37 

8 

9 

14,  591 

10,  951 

1,073 

1,519 

42 

62 

29 

20 

13 

110 

113 

106 

79 

43 

88 

388 

80 

1,732 

309 

887 

123 

353 

44 

82,  693 

23,  975 

153, 164 

8,585 

60,344 

37,  649 

128,  552 

36,  580 

45 

944,  375 

248.  721 

936,  838 

74. 950 

571,  546 

321,  211 

910.  377 

260.  076 

46 

46, 529 

31  9,  344 

64, 170 

31  1. 589 

38, 081 

31  19, 978 

57,817 

31  13,  229 

47 

46,  457 

31  9,  346 

64. 159 

31  1,  626 

38. 007 

31  20,  008 

57,  623 

31  13.  259 

48 

7,598 
130 

10, 355 
112 

5,948 
128 

9,284 
192 

49 



50 

7,727 

10,  468 

6.077 

9,477 

51 

38, 801 

3'  9,  344 

53,  702 

31  1,  589 

32, 004 

31  19,  978 

48,  341 

31  13,  229 

52 

22,  529 

226 

30,  626 

304 

22,  558 

3,005 

27,  003 

396 

53 

1,305 

99 

316 

519 

31 

175 

6 

54 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    {declared  value)    excess-profits  tax,   total    tax,   and  dividends  paid — 

[Money  figures  in 


Major  industrial  groups  5— Continued 

Manufacturing— Continued 

Paper  and  allied  prod- 
ucts 

Printing  and  publish- 
mg  industries 

Net  Income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

1 

Number  of  returns  with  balance  sheets  " 

1,409 

701 

4,630 

5,709 

■> 

Assets: 

Oash^i                                                       

119,  352 
192, 086 

2.59,  505 

34,  654 

379,  002 

886,  691 

34.  884 

7,983 
33,  956 

35, 933 

335 

111,295 

154,  131 

17,  462 

137,  241 
301,  088 

143.  804 

79, 969 

413,  086 

791,  533 

75,  326 

17,  485 
85,  505 

37,  309 
5,273 
40.  323 
226,  915 
31.  779 

3 

4 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

0 

Investments,  Government  obligations  ^s 

8 

Other  assets  37 

9 

Total  assets '' 

1, 906. 173 

361,095 

1, 942.  046 

444.  589 

in 

Liabilities: 

85,416 

41,  722 
279, 461 

44.  550 
357,  091 
567,  515 

58,  255 

481,855 

9,  691 

27,  049 

25,  978 
73, 950 
72,  797 
36,  125 
100, 186 
10,  736 
87,  586 
73,311 

163, 186 

52,  709 
159,  331 
116,028 
193, 140 
570,  938 

35,  802 
688, 145 

37,  231 

74, 384 

57,  059 
62,  285 
30,  443 
57,  257 
178, 125 
6,993 
106,  574 
128,  532 

11 

Bonds,  notes,  mortgages  payable: 
Maturity  less  than  1  vear 

n 

Maturity  1  vear  or  more..-    ,_  . 

13 

Other  liabilities         ^  -.,  _.  _ 

14 

Capital  stock,  preferred 

15 

Capital  stock,  common 

16 

.'surplus  reserves  " 

17 

Surplus  and  undivided  profits  *"     ,         _      .. 

18 

Less  deficit  ■" 

19 

Total  liabilities  " 

1,906.173 

361.  095 

1.  942.  046 

444.  589 

Receipts,  taxable: 

Gross  sales '2                                     

?0 

1.  508.  747 
3,875 
7.092 

3,146 

1,169 

394 

5, 825 
1,041 
9,258 

689 
241 

206,  328 
1,756 
1,073 

1,787 
94 
92 

106 

(,n) 

1,441 

3 
4 

1,  606,  462 

106,  815 

3,747 

10, 165 

1,623 

635 

18,  215 

1,059 

15, 973 

1,241 
937 

396,  275 
65,  336 

585 

2,373 
559 
183 

416 

1 
3,266 

109 
35 

?1 

Gross  receipts  from  operations  i'.  _   .  

22 

?3 

Interest,  other  than  on  Government  obliga- 
tions. 
Rents  and  rovalties '■•             -. 

?4 

Not  capital  gain '5  -  _ 

25 
26 

Net  gain,  sales  of  property  other  than  capital 

assets.'S 
Dividends,  domestic  corporations  " _-_ 

■71 

Dividends,  foreign  corporations  i8._.  ._.  ..  ._ 

•?s 

Other  receipts 

29 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i*                .     - 

30 

Wholly  tax-exempt  2" 

31 

Total  compiled  receipts  2' 

1,541.477 

212.  685 

1.  766.  871 

169. 138 

32 

Deductions: 

Cost  of  goods  sold  22                                          

1, 082,  694 

1,324 

32, 199 

7,370 

32,  808 

4,  .396 

15.572 

34.  363 

541 

55, 944 

1,988 

157 

1,137 

150,  774 

166,  850 
1,519 

5,  234 
1,770 
3,888 
7,195 

6,  474 
4,873 

9 

8,039 

.541 

34 

334 

24,  458 

1,  033,  775 

54, 946 

69,  680 

21,  289 

6,942 

9,662 

10,  224 

40,  699 

1, 106 

35,  032 

14 

366 

802 

324,  672 

281.  213 

37, 901 

28, 904 

9, 967 

1,816 

3,929 

4,431 

10,  477 

62 

10,  632 

47 

170 

1,173 

105,  485 

33 

Cost  of  operations  23 _      

34 

Compensation  of  oflScers ..-  .  

35 

Rent  paid  on  business  property _ 

36 

Repairs  2<__  

37 

Bad  debts 

38 

Interest  paid 

39 
40 
41 
42 
43 

Taxes  paid  2s 

Contributions  or  gifts  29 

Depreciation 

Depletion 

Net  capital  loss  '5 

44 
45 

Net  loss,  sales  of  property  other  than  capital 

assets.  16 
Other  deductions  2? , 

Total  compiled  deductions -  _  - 

t6 

1.421.267 

231.  219 

1.  609,  208 

496.  206 

a 

Compiled  net  profit  or  net  loss  (31  less  46) 

120,  210 
119,970 

31  18,  534 
31  18.  538 

157,  662 
156,  726 

31  27,  068 
31  27, 102 

18 

Net  income  or  deficit '  (47  less  30) 

49 

Income  tax 

19,  482 
315 

23, 646 
225 

50 

(Declared  value)  excess-profits  tax _. 

51 

Total  tax ,_ 

19,  797 

23,  871 

52 
53 
54 

Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock .  _  _ 

100,  413 

54,  571 

427 

31  18,  534 
117 

133,  792 

92,133 

659 

31  27, 068 
1,272 

1 

For  footnotes,  see  pp.  229-230. 
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for  returns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  groups  5— Continued 

Manufacturing 

— Continuet 

Chemicals  and  allied 
products 

Petroleum  and  coal 
products 

Stone,  clay,  and  glass 
products 

Iron,  steel,  and  products 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

Net  income 

No  net  in- 
come 

3,262 

3,030 

342 

291 

1,741 

1,586 

3,866 

2,502 

1 

476,  234 

15,  380 

368,  734 

103, 431 

170,956 

15,  2.55 

415,  552 

50.616 

2 

566,  628 

50,  294 

543,  410 

131,  703 

166,911 

31, 454 

680,  200 

117, 167 

3 

744,  115 

49, 067 

664,  591 

197,  219 

235,311 

45,  933 

1, 160,  314 

352,  596 

4 

126,  116 

3,132 

48,  210 

1,367 

60.  434 

1.249 

68,  799 

5,831 

5 

885,  350 

36,  818 

1, 492.  358 

100,  825 

205.  564 

19, 460 

689,  516 

59,  874 

6 

1,  739,  769 

142,  561 

2,  993, 026 

1,091,751 

748.  742 

225,  850 

2,  747,  121 

773,  394 

7 

82.  526 

17, 159 

79, 062 

23,  826 

28,  585 

7.997 

76,  857 

14, 691 

8 

4, 620,  739 

314,411 

6, 189,  390 

1,  650, 121 

1, 616,  502 

347, 198 

5,  838,  358 

1,  374, 168 

9 

346, 703 

42.  922 

346,  277 

140,  315 

93, 023 

24,089 

769,482 

159, 492 

10 

119,  715 

21,  362 

48.  250 

145,  494 

23,008 

16,  718 

127,  202 

315,  384 

11 

260,  162 

48,  620 

709,  438 

321,  381 

110,610 

64,  700 

785,  248 

126,  795 

12 

121,522 

7,684 

101,029 

50,  731 

51,  .548 

16,  532 

145,  673 

29,439 

13 

562,  480 

34, 058 

162,  325 

126,  360 

140,  .397 

53,  439 

.560,  971 

84, 487 

14 

1,  513,  806 

142, 155 

2,  957,  550 

530.  606 

652,  786 

151,665 

1,  972,  941 

424,  267 

15 

239,  478 

6.507 

127,  863 

73,  448 

52, 081 

6,991 

191,  209 

21,  104 

16 

1, 488, 168 

75, 151 

1,806,804 

336,  795 

519,  265 

79,  521 

1,  325, 476 

350,  549 

17 

31,  295 

64,  048 

70,  147 

75, 009 

26,  215 

66,  457 

39,  843 

137, 348 

18 

4,  620,  739 

314,411 

6. 189,  390 

1,  650, 121 

1.616,502 

347, 198 

5, 838,  358 

1,374,168 

19 

3,  883,  552 

247, 073 

3,  644, 085 

1,149,3.50 

1,  281,  327 

172,442 

4, 842,  823 

1, 024, 362 

20 

26, 109 

2,498 

101,  652 

99.  2,54 

8,372 

5,509 

14,  737 

6, 635 

21 

6,598 

711 

10.  155 

2. 856 

1.777 

254 

10,  792 

901 

22 

13,  128 

822 

29,  620 

8,142 

4,194 

830 

10,  773 

1,813 

23 

2,373 

1 1 

1,969 

448 

.593 

153 

1,380 

152 

24 

1,130 

257 

837 

313 

186 

42 

1,378 

160 

25 

69,  236 

273 

88, 194 

10,  596 

7,120 

196 

18,819 

344 

26 

12,  972 

21 

4,803 

2 

2,334 

(10) 

8.  349 

20 

27 

15,  555 

1.495 

1.3,573 

7,344 

7,522 

1,467 

19,  374 

2,017 

28 

1,599 

48 

506 

34 

606 

24 

1,225 

no 

29 

2,208 

75 

745 

15 

416 

15 

743 

39 

30 

4, 034,  462 

253.  352 

3,  896, 139 

1,278,353 

1,  314,  447 

180,  934 

4,  930,  392 

1,037,153 

31 

2, 423, 655 

180,  617 

2.  541. 903 

832,  317 

832, 046 

125.755 

3,  593,  333 

864,  695 

32 

5,303 

1.344 

63. 160 

40, 809 

5, 047 

4,268 

8.001 

4,790 

33 

63,  756 

10, 025 

11,268 

2,623 

28,  367  • 

7,001 

80,  643 

15,  464 

34 

12, 842 

2,  455 

33,  341 

18,  439 

5,069 

1,204 

22,  332 

5,292 

35 

50,  498 

1,816 

66,  304 

24, 079 

29,  271 

3,  675 

145, 182 

13,  998 

36 

9,902 

2,399 

11,412 

2,011 

3.994 

1,211 

10,514 

2,181 

37 

17, 070 

2,999 

26.  649 

9,817 

6,  357 

3,625 

63,  897 

6.027 

38 

88, 869 

6,151 

143.  858 

30,  641 

30, 149 

5,282 

109,  586 

28,  4.58 

39 

1,096 

14 

621 

(10^ 

486 

8 

1,267 

11 

40 

113,681 

7,291 

187, 875 

66,  613 

50,907 

10, 198 

149,  .508 

53,  758 

41 

5,099 

563 

91.  462 

42, 855 

1, 642 

525 

2,827 

37 

42 

256 

94 

49 

25 

1.57 

78 

360 

95 

43 

1,459 

548 

1,991 

1,606 

556 

682 

1.236 

2,624 

44 

693,  490 

53.  622 

525. 063 

223, 198 

163,  721 

28,  314 

401.  673 

83,050 

45 

3,  486, 976 

269.  938 

3.  704.  957 

1,295.036 

1, 157,  769 

191,825 

4.  590,  358 

1, 080,  480 

46 

547,  486 

31  16.  586 

191,  183 

31  16,  683 

156,  679 

31  10,  892 

340, 033 

31  43,  327 

47 

545.  278 

31  16,  661 

190,  438 

31  16.  698 

1.56.  263 

31  10, 906 

339.  290 

21  43, 366 

48 

83,  651 

20, 007 

25,  578 

55, 091 

49 

1,373 

192 

350 

1,415 

50 

85,024 

20,198 

25. 928 

56.  506 



51 

462, 461 

31  16,  586 

170, 985 

31  16,  683 

130,  751 

31  10, 892 

283,  527 

31  43,  327 

52 

327, 106 

964 

162, 030 

14,  302 

86,990 

641 

15.3,  843 

712 

53 

8,217 

22 

220 

145 



2.623 

(10) 

54 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,   (declared  value)   excess-profits  tax,    total    tax,    and   dividends   paid — 

[Money  figures  in 


Major  industrial  groups  5— Continued 


Number  of  returns  with  balance  sheets  33. 

Assets: 

Cash3i_.._ 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories. - 

Investments,  Government  obligations  '5 

Other  investments 

Net  capital  assets  36 

Other  assets  37 


Total  assets  38. 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  39 

.Surplus  and  undivided  profits  *". 
Less  deficit  <i 


Total  liabilities  38. 


Receipts,  taxable: 

Gross  sales  12 _ _ . 

Gross  receipts  from  operations  i3 

Interest,  other  than  on  Government  obligations 

Rents  and  royalties  '* 

N?i.  capital  gain  is 

Not  gain,  sales  of  property  other  than  capital 
assets.!^  ^W4K<?^  'dA^aWk 

Dividends,  domestic  corporations  " . 

Dividends,  foreign  corporations  '8 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i' 

Wholly  tax-exempt  20.. 


Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion  __ 

Net  capital  loss  '^ 

Net  loss,  sales  of  property  other  than  capital 

assets. 18 
Other  deductions  27 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  46). 

Net  income  or  deficit  3  (47  less  30)-.. 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


Manufacturing— Continued 


Non  ferrous  metals  and 
their  products 


Net 
income 


1,344 


93, 115 
232, 822 

332,  282 

26,  941 

337,  710 

487,  603 

26,  279 


1.  536,  752 


139,  319 

59,  616 
117,  782 

48, 100 
273,  251 
374,  754 

84, 173 
457,  903 

18, 147 


1, 536.  752 


1,441,132 

57,315 

2,530 

1,960 

207 

129 

8,744 
5,078 
8,956 


298 
175 


1,  526,  524 


1, 109,  440 
6,423 

25, 084 
.5,  442 

19,186 
2,682 
8,271 

29, 695 
380 

29,  993 
2,700 


134,  917 


1, 374,  380 


152, 144 
151,  968 


24,  813 
553 


25,  366 


126,  778 

68,  762 

370 


No  net 
income 


1,092 


3,990 
13, 128 

33,  769 
240 

5,243 
38,  474 

3,675 


98,  519 


11,630 

10,  544 

32,  227 

4,275 

7,881 

42,  993 

2,416 

10,  933 

24,  379 


98,  519 


99,  981 

2,  455 

63 

215 

32 

9 


(10) 


44 
540 


103,  342 


80, 064 

1,728 

5,  327 

1,340 

684 

366 

759 

2,237 

4 

2,549 

5 

29 

33 

12,  588 


107,  713 


31  4, 371 
31  4,  372 


Electrical  machinery 
and  equipment 


Net 
income 


157,  430 
231,  739 

373,  839 
103, 262 
368,  944 
414, 186 
23,  569 


1,  672,  970 


132,  582 

50,  708 
38,  517 
89, 030 
72,  583 
683,  283 
104, 082 
508, 097 
5,913 


1,  672,  970 


1,  684, 851 

5,541 

3,324 

4,351 

534 

124 

12,  386 
3,631 
7,038 


847 
1,134 


1,  723,  762 


1,131,997 

2,073 

23,  344 

7,088 

20,  744 

2,566 

4,484 

45,  294 

639 

43,  678 

90 

74 

217 

253,  676 


1,  535,  966 


187,  797 
186,  663 


30, 125 
274 


31  4,  371 
135 


30,  399 


157,  398 

109,  890 

1,316 


For  footnotes,  see  pp.  229-230. 
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for  returns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  groups  *— Continued 

Manufacturing— Continued 

Machinery, 

except 

Automobiles  and  equip- 
ment except  electrical 

Transportation  equip- 

transportation equip- 
ment and  electrical 

ment  except  automo- 
biles 

Other  manufacturing 

Net  income 

Non?t 

Net  income 

No  net 

Net 

No  net 

Net 

No  net 

income 

income 

income 

income 

3,229 

2,616 

442 

376 

324 

405 

2,332 

2,684 

1 

378, 427 

27,  597 

478, 385 

17, 633 

165, 442 

32, 916 

91, 420 

12,833 

2 

700,  784 

91, 358 

411,115 

15,  813 

127, 562 

49, 618 

166, 034 

39,  540 

3 

880,  246 

134,  736 

486, 594 

35. 090 

204,  334 

54,  742 

197, 368 

38,507 

4 

128, 076 

3,817 

175, 288 

11,605 

16, 142 

1,737 

26,  997 

1.587 

5 

469, 069 

36,  297 

470,  567 

19, 471 

87, 312 

64,  761 

151,886 

31, 199 

fi 

1, 115,  168 

215,535 

1, 009, 025 

90,  537 

349, 069 

198, 887 

293, 936 

155,  815 

7 

61,023 

21,845 

43, 471 

5,956 

28,  712 

7,700 

21, 640 

10, 645 

8 

3,  732,  792 

531, 183 

3, 074,  446 

196, 106 

978,  572 

410,  362 

949.  331 

290, 126 

9 

222, 014 

63, 125 

315,  273 

21,819 

97, 687 

23,  733 

58,590 

28. 186 

10 

64,  972 

30, 480 

14, 192 

6,012 

13,066 

14,  745 

23, 252 

23, 867 

11 

179, 072 

59, 471 

49, 464 

20, 626 

62,211 

54. 189 

43,  787 

63, 010 

12 

163,  344 

20,  926 

112,246 

8,653 

l.'-)8,  283 

23, 020 

40,  090 

11,284 

13 

401,078 

74.  386 

223, 987 

14, 645 

33,  026 

95,  303 

93,  514 

42. 258 

14 

1,  389, 667 

239,  850 

699,453 

97, 816 

239,  691 

121,408 

365, 076 

m  .^06 

15 

245,  330 

19,  560 

193,  821 

11,128 

45, 468 

37,  585 

56,  864 

7,772 

16 

1, 117, 125 

121,  333 

1, 475, 806 

59, 463 

339, 622 

95,  282 

280, 037 

52,880 

17 

49, 809 

87,  947 

9.797 

44.  056 

10. 481 

54. 904 

11,879 

58, 437 

18 

3.  732, 792 

531, 183 

3, 074, 446 

196. 105 

978.  572 

410, 362 

949,  331 

2fO. 126 

19 

3, 010,  550 

342,  575 

3,  322, 237 

225,  272 

468,  501 

128, 424 

895,  589 

198, 100 

20 

63,  739 

7,087 

2,469 

1,850 

233, 406 

14,  919 

17, 643 

12, 623 

21 

12,  648 

1,812 

4,904 

295 

1,171 

942 

2,299 

532 

2? 

27, 648 

1,338 

10,  431 

381 

2.607 

350 

4,043 

1,430 

23 

1,801 

196 

719 

50 

507 

1,985 

1,  257 

55 

24 

796 

127 

232 

75 

617 

45 

197 

50 

25 

10,500. 

379 

44,  349 

462 

3,815 

2,562 

3,339 

399 

?fi 

10, 173 

169 

35,  259 

38 

363 

7 

5,741 

9 

27 

26, 060 

2,  427 

12,536 

763 

3,075 

598 

9,458 

1,673 

28 

1,939 

81 

337 

1 

411 

24 

235 

33 

?9 

1,766 

70 

541 

115 

190 

31 

157 

46 

30 

3, 167,  619 

356.  259 

3,434,013 

229. 303 

714, 663 

149,  888 

939, 959 

214, 952 

31 

1, 975,  393 

255,  384 

2,619,018 

192, 865 

339,  560 

107,  787 

549,  201 

133.712 

3? 

9,130 

4,531 

965 

1,688 

171,492 

11,482 

8,015 

7,690 

33 

71,074 

14. 185 

14, 079 

2,880 

9,760 

3,386 

32,  735 

11,585 

34 

12, 674 

2,313 

4,510 

610 

2,804 

766 

7,034 

3,933 

35 

52,  327 

4,016 

50, 443 

2,975 

14,  528 

3,815 

8,  126 

2,131 

36 

10,  574 

2,741 

4,146 

3,182 

611 

278 

4,366 

2,360 

37 

11,471 

4,168 

7,685 

1,097 

2,880 

2,514 

3,  533 

3,495 

38 

78, 050 

9,764 

58,  216 

4,105 

17,412 

4,870 

22, 454 

0,233 

39 

1,274 

17 

1,495 

7 

118 

2 

415 

10 

40 

84, 527 

12, 338 

49,  519 

8,110 

21,421 

7,903 

22,  794 

9.136 

41 

136 

9 

717 

33 

10 

22 

37 

4? 

308 

171 

38 

28 

23 

18 

93 

115 

43 

1,342 

1,176 

396 

854 

578 

1,037 

399 

586 

44 

528,  217 

68, 045 

238,  240 

28, 301 

49,  225 

16, 991 

173,864 

47,  719 

45 

2. 836, 495 

378, 858 

3, 049, 469 

246,  702 

630.  445 

160.  858 

833, 051 

228,  742 

46 

331, 124 

31  22,  598 

384,  544 

31  17, 399 

84,  218 

31  10, 970 

106, 908 

31  13,  790 

47 

329, 358 

31  22, 668 

384, 004 

31  17,  514 

84,028 

31  11.001 

106, 750 

31  13, 836 

48 

54,982 
946 

60, 414 
292 

14, 036 
365 

17, 670 
289 

50 

55, 928 

60,706 

14, 400 

17,  959 

51 

275, 196 

31  22, 598 

323,  838 

31  17,  399 

69, 818 

31  10, 970 

88, 949 

31 13, 790 

52 

170, 250 

1,869 

219, 604 

68 

37, 921 

284 

54,  511 

493 

53 

3,545 



262 

879 

54 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    {declared  value)    excess-profits  tax,   total  tax,   and  dividends  paid — 

[Money  figures  in 


Number  of  returns  with  balance  sheets  " 

Assets: 

Cash  '*- - - — 

Notes  and  accounts  receivable  (less  reserve 
for  bad  debts) . 

Inventories 

Investments,  Government  obligations  35 

Other  investments - - 

Net  capital  assets  se 

Other  assets  2" - --- 


Total  assets  38. 


Liabilities: 

Accounts  payable.-^ 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capitnl  stock,  common 

Surplus  reserves »' 

Surjjlus  and  undivided  profits  *". . 
Less  deficit  <' -- 


Total  liabilities  ss 


Receipts,  taxable: 

Gross  sales  '2 

Gross  receipts  from  operations  " 

Interest,  other  than  on  Government  obligations. 

Rents  and  royalties  '* - 

Net  capital  gain  i5.. .-- 

Net  gain,  sales  of  property  other  than  capital 
assets.  18 

Dividends,  domestic  corporations  i' 1... 

Dividends,  foreign  corporations  '*.. 

Other  receipts --- 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  " - 

Wholly  tax-exempt  2o_  _ 

Total  compiled  receipts  21 


Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23. 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 ._ __. 

Bad  debts --- 

Interest  paid.. 

Taxes  paid  23 

Contributions  or  gifts  26 

Depreciation.- 

Depletion  

Net  capital  loss  '5 

Net  loss,  sales  of  property  other  than  capital 

assets.!" 
OtlKT  deductions  27 


Total  compiled  deductions  (31  less  46). 

Compiled  net  profit  or  net  loss 

Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock... -- --. 


Major  industrial  groups  5— Continued 


Manufacturing — Con- 
tinued 


Manufacturing  not 
allocable 


Net  in- 
come 


16, 632 
36,  654 

52, 531 

4,359 

45,  420 

76,  804 
7,872 


240.  273 

18, 686 

8,  609 
26, 035 

8,608 
30,  781 
70, 937 

5,538 
73,  494 

8,413 


240.  273 


272,  372 
1,480 
716 
747 
67 
30 

1,482 

922 

1,628 


117 
14 


279,  575 


193,  784 

681 

9,334 

1.388 

2.218 

926 

1,810 

5,177 

68 

5,188 

142 

38 

331 

36,  966 


21,  527 
21,513 


3,412 
102 


18,013 
8,147 


No  net 
income 


2,063 
7,792 

11,322 

218 

6,667 

33, 974 

2,696 


64,  733 

9,545 

4,  969 
9,  265 
2,807 
7,441 
38,  295 
2,613 
11,687 
21, 889 


64,  733 


46,  562 
1,074 
116 
182 
23 
42 


(10) 


254 


48,331 


34, 192 

770 

2.478 

620 

525 

317 

637 

1,105 

1 

1,  5,52 

243 

41 

104 

9,415 


52, 000 


31  3, 668 
31  3,  669 


69 


Public  utilities 


Total  public  utilities 


Net  in- 
come 


9,761 


1, 126, 058 
1, 030, 086 

466, 879 

122,  789 

6, 081,  205 

28,  333, 977 

1, 044, 975 


38.  205, 969 


699,  590 

277, 105 
13,197,031 

1,  298,  .536 

2,  504,  228 
14,151,840 

374,  860 

5, 856,  764 

213,  984 


38.  205,  969 


93, 953 

8,  517, 948 

65,  064 

64, 063 

4,337 

6,252 

271,  510 

5,  314 

32.  335 


4,463 
2,101 


9, 067. 340 


70,  992 

4, 310, 346 

77,  365 

110,436 

21,  840 

20,  408 

591,046 

730,  424 

3,060 

729, 148 

10, 194 

462 

3,131 

871,  525 


7,  .550,  377 


1,516,963 
1,  514,  862 


214,212 
1,177 


215, 389 


1, 301,  574 

1,161,623 

1,584 


No  net 
income 


8,983 


456, ISO 
363, 430 

247, 648 

23, 756 

1,803,511 

18,  SCO,  083 

769,  795 


22, 024, 373 


1, 155, 980 

668,  457 

10,  796, 730 

2,  284, 300 

1, 130,  286 

5,  75,5. 910 

315,464 
2,041,173 
2, 123, 927 


22, 024,  373 


43, 175 

3, 729,  078 

25,  262 

■32,317 

1,176 

1,320 

21,  597 
530 

22,  245 


377 
707 


3, 877, 783 


30,  844 

2,512,228 

■M,  010 

63, 072 

11,385 

6,  902 

545,  822 

297, 420 

44 

195,  809 

2, 655 

404 

4,453 

514,  585 


31  337,  853 
31  338, 559 


31  337, 853 

34, 669 

52 


I 


For  footnotes,  see  pp,  229-230. 
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for  returns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  cojnpiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollarsj 


Major  industrial  groups  s— Continued 

Public  utilities 

—Continued 

Trade 

Transportation  6 ' 

Communication 

Other  public  utilities « ? 

Total  trade 

Net  in- 

No net 

Net  in- 

No net 

Net  in- 

No net 

Not  in- 

No net 

come 

income 

come 

mcome 

come 

mcome 

come 

mcome 

6,217 

6,633 

1,372 

1,128 

2,172 

1,222 

60,  745 

63,882 

1 

570,  072 

371,769 

108, 089 

16, 486 

447, 897 

67,  896 

1, 283, 562 

217,001 

?. 

429, 855 

265,  754 

152,021 

20, 647 

448,  211 

77,  029 

4,  255, 947 

967,  718 

3 

218,  404 

205, 284 

55, 994 

11,945 

192, 482 

30, 419 

4, 143, 267 

1,013,485 

4 

53, 970 

21,  279 

1,609 

82 

67, 150 

2,395 

204,  658 

14,253 

5 

1,745,132 

1, 695, 082 

2,  747,  .571 

22, 473 

1,  588,  502 

85, 956 

2, 169, 900 

325,318 

6 

10, 963,  814 

15,  662,  677 

3,  757, 122 

463, 032 

13,  613,  041 

2,  234. 375 

2,  954,  300 

1, 006,  794 

7 

357,  870 

606,  707 

59,  479 

52. 932 

627,  626 

110,155 

345. 671 

128, 145 

8 

14,339,118 

18,828,550 

6,881,943 

587.  597 

16, 984,  908 

2.  608,  225 

15,357,304 

3,  672,  713 

9 

363,  583 

1,042,272 

78,  556 

16,  567 

257,  451 

*      97, 140 

2,839,899 

903,  524 

10) 

80, 978 

589,  726 

7,278 

3,771 

188, 848 

74,960 

938. 363 

388,  758 

11 

4,  901, 605 

9, 154,  581 

1,391,707 

254.  322 

6, 903, 719 

1,387,828 

1, 030, 946. 

512, 818 

1? 

519,  736 

2,115,685 

199,516 

70.  861 

579,  284 

97, 753 

.592, 081 

178,366 

13 

570, 157 

864,  580 

161,721 

10.  679 

1,  832,  3,W 

25.5,027 

1.020,116 

297,  353 

14 

4, 376, 393 

4, 899,  738 

4, 303. 935 

184, 920 

5,471,512 

■       671, 251 

4, 952,  940 

1,  551,  270 

15 

144,  499 

271,  557 

20,  958 

16.  091 

209, 404 

27, 816 

364,  230 

64,  483 

16 

3,  560,  532 

1, 804, 394 

727, 269 

95, 970 

1,  568, 962 

140, 809 

3, 937,  674 

573,  409 

17 

178,366 

1. 913. 983 

8.997 

65,583 

26,  622 

144.361 

318.  944 

797,  268 

18 

14, 339, 118 

18,  828,  550 

6,  881. 943 

587,  597 

16.984,908 

2. 608,  225 

15. 357, 304 

3.  672, 713 

19 

57,004 

31,891 

2,819 

882 

34, 130 

10, 401 

32,  857, 551 

7, 428. 182 

20 

4, 007,  271 

3, 172, 120 

1,364.615 

141, 727 

3, 146, 061 

415,  231 

607,  291 

279, 132 

21 

29, 602 

22,  705 

8.674 

439 

26,  788 

2,118 

63, 144 

10.  299 

?? 

18,544 

30,  013 

22, 526 

610 

22, 993 

1,694 

71,773 

23. 062 

23 

2, 735 

862 

462 

4 

1,140 

310 

4,399 

1,.596 

24 

2,829 

1,272 

228 

(10) 

3,195 

48 

3, 724 

1,619 

25 

49, 869 

19,  557 

177, 727 

1,063 

43. 915 

977 

50,387 

1,923 

26 

65 

474 

1, 485 

3,  764 

56 

40,  285 
327, 373 

86 

07 

16, 486 

18,861 

2, 348 

626 

13,  .502 

2,758 

71,958 

28 

3,456 

.331 

67 

1 

940 

44 

2,483 

212 

?9 

1,177 

639 

97 

14 

827 

54 

1,894 

175 

30 

4,189,037 

3.  298,  723 

1.581.047 

145, 367 

3,  297, 256 

433, 692 

34, 030.  304 

7, 818,  244 

31 

42,  231 

22, 322 

1,163 

433 

27,  599 

8,089 

26.  254,  246 

5, 987, 812 

3? 

2,  488,  573 

2,  240,  802 

566, 534 

88,  934 

1,  2.55,  238 

182,491 

260,  505 

177, 690 

33 

51,  749 

25,077 

6,  595 

1,315 

19, 022 

3,619 

.566, 148 

230,  565 

34 

44, 947 

45,  238 

32, 120 

10,  975 

33, 369 

6.  858 

490, 844 

180,  327 

35 

17, 635 

8.307 

1,563 

1,162 

2,643 

1,916 

67,  959 

21,  246 

36 

6,612 

4.933 

4.846 

764 

8,950 

1,  205 

108, 479 

45,  716 

37 

214,  455 

4.54, 103 

56, 975 

9.159 

319.615 

82,  560 

95,  402 

38, 445 

38 

258, 064 

248, 905 

130, 860 

9,188 

341,  500 

39, 328 

340, 147 

94.  234 

39 

346 

37 

773 

3 

1.941 

4 

6,  598 

485 

40 

163,  599 

122,  708 

180,  986 

17,837 

384.  563 

55,  264 

212,990 

71,624 

41 

2,340 

184 

16 

4 

7,837 

2,467 

1,148 

733 

4? 

259 

309 

53 

17 

150 

78 

1,972 

1,548 

43 

1,206 

2,772 

700 

46 

1.225 

1,  635 

2,947 

5,385 

44 

426, 176 

410,073 

161,  255 

13,717 

284. 093 

90,  796 

4,  598, 089 

1, 154, 995 

45 

3,718.191 

3,  585, 770 

1.144.440 

153, 554 

2.  687.  746 

476,311 

33. 007.  476 

8. 010,  804 

46 

470, 846 

3>  287, 047 

436, 608 

31  8, 187 

609. 510 

3142,619 

1. 022.  829 

31  192,  .561 

47 

469,  669 

31  287,  685 

436.511 

3>  8,  201 

608.  683 

'1  42. 673 

1,020.935 

31  192,  735 

48 

71,519 
1,035 

47, 679 
51 

95,014 
91 

162,  223 
2,506 

49 

.50 

72,  554 

47,  731 

95, 105 

164. 729 

51 

398,  292 

3'  287, 047 

388,  877 

31  8, 187 

514,  405 

31  42,  619 

858, 099 

'1  192,  561 

52 

288,  240 

7,181 

363, 662 

917 

509,  721 

26,  572 

488, 165 

8,656 

53 

834 

1 

113 

(10) 

637 

51 

9.666 

109 

54 

124 


STATISTICS    OF   INCOME,    PART    2 


Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    (declared  value)    excess-profits  tax,   total  tax,   and  dividends   paid — 

[Money  figures  in 


Number  of  returns  with  balance  sheets  "— -.. 

Assets: 

Cash  34 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

In  ven  tories 

Investments,  Government  obligations  ^s 

O ther  in vestmen ts 

Net  capital  assets  '9 

Other  assets  " 


Total  assets  38_ 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgaces  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

O tl-er  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  39 

Surplus  and  undivided  profits  "_ 
Less  deficit  ■" 


Total  liabilities  38 

Receipts,  taxable: 

Gross  sales  '^ , 

Gross  receipts  from  operations  '3 _ 

Interest,  other  than  on  Government  obligations 

Rents  and  royalties  '<_ 

Net  capital  gain  '^ 

Net  gain,  sales  of  property  other  than  capital 
assets. '6 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  '8 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i* 

Wholly  tax-exempt  m 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  w 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  '^ 

Depreciation 

Depletion.  - ._. 

Net  capital  loss  '« 

Net  loss,  sales  of  property  other  than  capital 

assets. 16 
Other  deductions  2?.. 


Total  compiled  deductions  (31  less  46) . 

Compiled  net  profit  or  net  loss 

Net  income  or  deficit  3  (47  less  30) 

Incometax 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


Major  industrial  groups  s— Continued 


Trade — Continued 


Wholesale 


Net  income 


589,  621 
2, 006,  710 

1, 804,  437 
78,  834 

1,  343,  631 
674,  174 
118,310 


6.  615.  717 


1, 433,  393 

560,  358 
462,  191 
186,  399 
460,  790 

2,117,438 
172,  820 

1,  385,  740 
163.413 


6.615.717 


15, 668,  745 

390,  539 

27.  140 

17,  256 

1,894 

1,110 

32,  629 
14,  267 
92,  593 


956 
918 


16,  248,  049 


13,  647,  441 

155,  891 

250,  850 

70,  805 

13,  582 

46, 073 

41,  646 

97, 081 

2,061 

50,  084 

453 

909 

1,128 

1,  477,  882 


15,  855, 887 


392,  162 
391,  243 


60,  879 
1,507 


62,  387 


329,  775 
181,  284 


No  net 
income 


14,  755 


96,  257 
388,  367 

347,  431 

6,199 

142,  353 

240, 014 

50,  422 


377,  903 

139,  429 

148,  176 
50,  096 
97, 401 

506, 674 
17,  668 

189,  358 

255,  664 


1,  271.  042 


2,  914,  312 

137,  114 

3,  367 

4,703 

597 
556 

949 

75 

19,  455 


3.  081,  259 


2,  575,  266 
84,  508 
70,  487 

23,  033 
4.038 

18,  862 
12,696 

24,  622 

96 

16,  055 

190 

559 

1,  288 

311,114 


31  61,  554 
31  61,  609 


31  61,  554 

4,575 

24 


Retail 


Total  retail 


Net  income 


33,  586 


598,  460 
1, 904,  763 

1, 959,  332 
112,257 
606,  258 

1,  979,  498 
197,  301 


7.  357,  869 


1, 192,  053 

295,  350 
497,  148 
350,  472 
493,  363 

2,  396,  313 
167,  799 

2, 078,  471 
113,  101 


7,  357. 869 


14,  575,  552 

171,010 

31,  999 

46,  179 

2,017 

1,613 

16,  107 

10,  232 

212,  470 


1,346 
741 


15,  069,  266 


10,  551,  970 

85,  353 

251,  210 

391, 454 

47,  225 

50,  250 

45,  159 

210.  544 

4,016 

139, 149 

572 

781 

1,531 

2,  765,  292 


14,  544,  507 


524,  760 
.524,  019 


84,  481 
734 


8,5,  215 


439,  545 

256,  489 

2,  549 


No  net 
income 


42,  496 


100,  241 
461,  399 

551,  794 

6,281 

139,  290 

621,  754 

02.  059 


1.  942,  818 


415,  646 

207,  920 
302, 070 
109, 182 
153,  591 
846,  894 
41,  793 
308, 691 
442,  970 


1.  942.  818 


3,  778,  354 

118,  402 

5,655 

15,  705 

723 

776 


6 
46,  783 


112 
92 


3. 967,  287 


2, 830,  300 

76. 997 

134, 878 

144,  580 

14,  035 

21,073 

21.  293 

58, 698 

292 

46,  542 

462 

803 

2,130 

721,  616 


4, 073. 


31  106,412 
31  106.  504 


31  106,  412 
3,619 

48 


For  footnotes,  .see  pp.  229-230. 
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for  returns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  groups  «— Continued 

Trade— Continued 

Retail— Continued 

Department,  general 
merchandise  dry  goods 

Limited-price 
variety  stores 

Mail-order  houses 

Food  stores 

Net  income 

No  net 
income 

Net  income 

No  net 
incojne 

Net  income 

No  net 
income 

Net  income 

No  net 
income 

2,887 

2,475 

148 

138 

84 

148 

1,753 

3,364 

1 

161,693 
854,  534 

716, 954 
28,  534 
265,  765 
807,  265 
48,  255 

11,343 
57, 307 

72, 115 
1,074 
8,589 

71,339 
5,912 

77,  542 
7,630 

132,  241 

5,454 
92,  018 
254, 962 
42.547 

206 

277 

1,697 

4,167 
32,  535 

12, 446 

823 

563 

6,340 

1,847 

920 
1,115 

2,408 
145 
1,223 
1,709 
1,194 

119, 990 
62, 442 

218,  886 
47.  088 
55, 808 

237,  554 
24. 989 

12, 038 
24,  349 

27, 698 

768 

13, 287 

118,  275 

5,328 

2 
3 

4 

18 
767 
142 

6 

7 

8 

2, 883.  001 

227,  679 

612.  393 

3,108 

58,  722 

8,715 

766,  756 

201,  743 

9 

567,  721 

46,  717 
217,  463 

91,694 
224, 604 
901,138 

84,  953 
761,953 

13,  242 

32,244 

15,  020 
41,619 

9.042 
21,  589 
103. 656 

1,867 
40, 485 
37,  843 

33, 424 

735 

28,  836 
19,  296 
28, 684 

228, 880 
15, 069 

257,  586 
116 

752 

323 
215 
193 
171 
1,927 
1 
189 
663 

4,416 

5,599 
5,239 
2,469 

11,748 
7,611 
2,327 

19,  507 
194 

1,249 

573 

1,500 

324 

680 

4,63T 

72 

2,531 

2,850 

125, 138 

18, 100 
42, 379 
28, 303 
43, 873 

209. 196 
15,  574 

289, 047 
4,855 

38, 019 

10,  560 
40, 376 

8.082 
16,  562 
74, 137 

5,538 
37,  581 
29,  112 

10 

11 
12 
13 

14 
15 
16 
17 

18 

2, 883.  001 

227, 679 

612,  393 

3,108 

58,  722 

8,715 

766,  756 

201,  743 

19 

3, 892, 415 

21,269 

16, 972 

16,  464 

380 

166 

8,088 

12 

64,005 

336 
332 

350,  887 

4,104 

1,084 

2,019 

82 

33 

106 

(10) 

6,431 

22 
24 

918,411 

2,064 

1,269 

8,670 

8 

6 

1,083 

10, 134 

1,201 

8 

1 

7,456 

64 

4 

11 

109,  696 

306 

63 

20 

18 

1 

15 

16, 123 

834 

18 

54 

18 

3,038,914 

4,871 

787 

2,744 

527 

430 

1,670 

11 

11,861 

488 
89 

529,  335 

8,553 

110 

1,373 

77 
127 

88 

2 

1,839 

5 
19 

20 
21 
22 
23 

(10) 

15 

26 

49 

1,471 

8 
12 

182 

5 
1 

28 

30 

4. 020,  438 

364,  791 

942,  856 

7,583 

111,609 

17. 252 

3,062,391 

541,  528 

31 

2, 639,  646 

5, 116 

36,  201 

85, 668 

16,  859 

12, 499 

16,  483 

69, 362 

1,718 

41, 195 

101 

135 

255 

892. 915 

252, 142 

1, 101 

8,480 

12, 185 

1,178 

2,064 

2,068 

6,619 

22 

3,997 

2 

62 

184 

84,  247 

580,489 

5, 173 

48 

350 

464 

11 

3 

19 

90 

1 

75 

68, 012 

1 

1,305 

293 

127 

646 

192 

866 

13 

405 

10, 348 
560 
596 
218 

29 
279 

62 

172 

1 

78 

2, 393, 998 

2,177 

18,  229 

47,  777 

8,974 

2,561 

4,661 

30, 975 

618 

27, 841 

5 

65 

346 

459, 470 

413, 674 
6,418 
9, 869 
11, 0.54 
3,  596 
1,207 
2,  592 
8,  OOC, 

IS 

8, 807 

41 

77 

239 

83, 104 

32 

3,442 

64,  270 

2,662 

60 

1,125 

20,  583 

157 

12,  790 

34 
35 
36 
37 
38 
39 
40 
41 

10 
71 

187, 971 

4 

(10) 

1,557 

2 
61 

35,438 

2 

1 

5,950 

43 
44 

45 

3,818,153 

374,  353 

873, 630 

7,794 

107,  362 

18,  296 

2.  997, 697 

549,  603 

46 

202,  285 
201.953 

31  9,  563 
3'  9,  586 

69,  226 
69.  225 

31  211 
31  211 

4,247 
4,235 

31  1,043 
31  1, 045 

64,694 
64,605 

31  8, 074 
31  8, 094 

47 
48 

33,  723 

96 

11,737 
4 

730 
1 

10,  576 
108 

19 

50 

33,819 

11,740 

731 

10,  684 

51 

168, 466 

99,  422 

528 

31  9, 563 

450 

4 

57, 486 
45, 338 

31211 

3 

3,516 
2,362 

31  1, 043 

32 

3 

54,010 

40,  903 

1,119 

31  8, 074 

734 

1 

52 
53 
54 

4536 

77—42 

9 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    (declared  value)   excess-profits  tax,   total  tax,   and  dividends  paid — 

[Money  figures  in 


Number  of  returns  with  balance  sheets  33 

Assets: 

Cash  34 

Notes  and  accounts  receivable  (less  reserve 
for  bad  debts). 

Inventories 

Investments,  Government  obligations  35_ 

Other  investments 

Net  capital  assets  39 

Other  assets  3? 


Total  assets  38 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  39 

Surplus  and  undivided  profits  *".- 
Less  deficit  ■'i 


Total  liabilities  38 

Receipts,  taxable: 

Gross  sales  '2 

Gross  receipts  from  operations  '3 

Interest,  other  than  on  Government  obligations. 

Rents  and  royalties  '* 

Net  capital  gain  '5 

Net  gain,  sales  of  property  other  than  capital 
assets.  '9 

Dividends,  domestic  corporations  '^ 

Dividends,  foreign  corporations  " 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '9 

Wholly  tax-exempt  20 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^^  ___  _ 

Bad  debts 

Interest  paid 

Taxes  paid  25 ' 

Contributions  or  gifts  26 

Depreciation 

Depiction 

Net  capital  loss  i' 

Net  loss,  sales  of  property  other  than  capital 

assets.  '6 
Other  deductions  2? 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  46). 
Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax . 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Co'-pora*"'"on's  own  stock 


Major  industrial  groups  ' — Continued 


Trade — Continued 


Retail — Continued 


Package  liquor  stores 


Net 
income 


2,105 
920 

6,210 

1 

158 

2,199 

411 


12. 004 


4,621 

953 

858 
681 
151 

3,723 
12 

1,502 
496 


12, 004 


42,113 

262 

6 

82 


46 


(10) 


93 


(10) 


42,  609 


32,  527 

195 

2,612 

1,154 

58 

24 

62 

662 

4 

230 

(10) 

1 
2 

4,339 


41,  870 


739 
739 


638 
73 


No  net 
income 


1,393 
619 

5,150 

(10) 

133 

2,854 
642 


10,  791 


4,814 

1,206 

1, 120 
547 
149 

4,205 

30 

678 

1,958 


10.  791 


33,  931 
729 

(10) 

23 
2 
3 

(10) 


34,  773 


26,  286 

581 

2,248 

1,379 

45 

25 

69 

635 

8 

275 


9 
3 

3,971 


31  762 
31  762 


31762 
10 


Drug  stores 


Net 
income 


1, 634 


18,  437 
19, 963 

64, 268 
535 

7,869 
41,  439 

5,316 


157. 827 


25, 162 

3,324 
10,  721 

6,208 
16, 092 
54, 685 

1,975 
42,  733 

3,074 


157,  827 


425,  967 

1,692 

392 

1,190 

45 

28 

1,156 

(10) 

3,829 


434,  308 


293,  850 

563 

8,087 

21, 869 

976 

326 

643 

5,942 

99 

4,517 

5 

11 

29 

84. 000 


13.391 
13.  387 


2, 038 
25 


2.063 


11,328 

6,340 

14 


For  footnotes,  see  pp.  2:^9-230. 
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for  returns'  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  groups  «— Continued 

Trade- 

I^ontinued 

Retail— 

Continued 

Apparel 

Furniture   and    house 
furnishings 

Eating   and    drinking 
places 

Dealers  in  automobiles, 
accessories,  tires,  bat- 
teries 

Net 

No  net 

Net 

No  net 

Net 

No  net 

Net 

No  net 

income 

income 

mcome 

income 

income 

income 

income 

income 

4,182 

5,867 

2.332 

2,582 

1,847 

5,126 

5,014 

4,784 

1 

55,418 

13,411 

21, 143 

5,312 

18,942 

8,775 

33, 522 

9.011 

2 

132, 329 

54,360 

277, 076 

75,  571 

8,493 

4,762 

99,  879 

42,  947 

3 

185,  654 

90,842 

103, 738 

38, 907 

9,161 

6,801 

166,  986 

81,132 

4 

10,  843 

405 

2,299 

713 

1,182 

649 

1,180 

533 

5 

44,420 

16, 948 

14,  742 

9,338 

22,  961 

15,  229 

15, 063 

6,797 

6 

101,735 

38,  712 

53,  344 

25,  562 

86, 854 

95,264 

84,  235 

41,674 

7 

15,850 

7,433 

8,091 

4, 905 

5,773 

6,132 

15.734 

8,420 

8 

546, 249 

222,111 

480, 435 

160,307 

153,365 

137,612 

416.600 

190,514 

9 

89, 077 

64,154 

73. 525 

30, 939 

17, 752 

33,281 

59,  595 

48, 628 

10 

21,215 

20, 450 

31,676 

15,  800 

5,092 

11,547 

76,  416 

46,  586 

11 

36,911 

17, 500 

23,  663 

19,374 

14, 846 

49,  863 

43,118 

29,  726 

12 

28,151 

11,058 

73,  738 

15,273 

7,821 

9,272 

20, 079 

12, 642 

13 

57, 544 

20,079 

35, 462 

15, 968 

10,414 

12,852 

15,  704 

5,821 

14 

157,608 

103, 999 

130, 255 

67,094 

51,945 

42,116 

131,305 

79,119 

15 

7,353 

2,694 

15,881 

5,980 

1.563 

7,608 

6,925 

1,840 

16 

161,019 

36, 384 

109, 865 

23,381 

47, 890 

14,459 

75,040 

19,377 

17 

12,  629 

54,207 

13, 630 

33, 502 

3,958 

43,  386 

17, 582 

53, 224 

18 

546,  249 

222,111 

480. 435 

160. 307 

153,-365 

137, 612 

416,600 

190,514 

19 

1,214,559 

457, 115 

509, 407 

163,906 

319,  727 

306, 005 

2,002,823 

847, 920 

20 

16,  749 

8,093 

7,082 

4,056 

18,  681 

26, 123 

58,844 

29, 065 

21 

987 

352 

1,790 

685 

221 

220 

3,496 

1,167 

22 

4,688 

1,533 

1,636 

687 

1,970 

2,813 

1,220 

723 

23 

72 

32 

124 

37 

39 

65 

82 

105 

24 

143 

97 

54 

35 

19 

113 

72 

39 

25 

642 

54 

276 

128 

943 

9 

305 

46 

26 

2 

8 

(10) 

(10) 

7 

?7 

25, 808 

8,645 

54, 112 

8,472 

2,003 

1,801 

14,306 

6,290 

28 

170 

4 

38 

14 

22 

14 

20 

5 

29 

36 

8 

30 

15 

15 

3 

10 

5 

30 

1,263,855 

475,  835 

574,  555 

178,034 

343, 641 

337, 167 

2,081,185 

885, 364 

31 

797, 381 

302, 477 

276, 102 

103, 026 

186, 164 

174,256 

1.712,549 

738, 339 

32 

7,902 

2,898 

936 

1,461 

11,463 

16, 797 

40,114 

23,  564 

33 

36, 165 

21, 238 

21,104 

10, 959 

10,  735 

13, 187 

39, 221 

17,346 

34 

79,010 

37, 954 

17, 892 

8,704 

20, 903 

26, 363 

20, 725 

10, 935 

35 

2.745 

819 

1,498 

461 

3,010 

2,741 

2,710 

1,229 

36 

5,348 

2,482 

6,653 

2,117 

215 

394 

5,276 

3, 1.53 

37 

2,910 

1,483 

2,  669 

1,913 

898 

1,568 

6,447 

4,116 

38 

16,  889 

6,072 

11,051 

2,999 

8,351 

8,  453 

14, 072 

5,812 

39 

462 

34 

193 

20 

73 

31 

191 

42 

40 

10, 746 

4,756 

3,702 

1,625 

8,042 

9,925 

6,686 

3,070 

41 

10 

17 

2 

16 

4 

33 

183 

42 

42 

64 

79 

46 

40 

18 

51 

79 

77 

43 

119 

159 

75 

91 

69 

136 

57 

249 

44 

263,037 

111,201 

210,  522 

52,  594 

79, 637 

94, 797 

208,  535 

88,159 

45 

1.222.793 

491,667 

552,  446 

186,027 

329,  583 

348,  734 

2,056,846 

896, 134 

46 

41,061 

3'  15,  832 

22, 109 

31  7, 992 

14,058 

31  11, 566 

24, 338 

31  10,  769 

47 

41,026 

31  15, 839 

22, 079 

318,007 

14,042 

3'  11,  570 

24, 328 

31  10. 775 

4» 

6,592 
58 

3,  500 
68 

2,130 
36 

3,402 
64 

49 

50 

6,650 

3,569 

2,166 

3,466 

51 

34,  412 

31  15, 832 

18, 540 

31  7, 992 

11,892 

31  11,  566 

20, 872 

31  10,  769 

52 

15,442 

417 

7,426 

176 

6,942 

111 

6.904 

222 

53 

27 

5 

47 

2 

44 

10 

152 

54 
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Table  4. — Corporation  returns  with  balance  sheets,  19S9,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,  (declared   value)    excess-profits  tax,   total  tax,   and  dividends  paid — 

[Money  figures  in 


Number  of  returns  with  balance  sheets  ^3 

Assets: 

Cash  34^ 

Notes    and    accounts  receivable  (less  reserve 
for  bad  debts). 

Inventories 

Investments,  Government  obligations  35 

Other  investments 

Net  capital  assets  36 

Other  assets  37 


Total  assets  38.._ 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred-.- __ 

Capital  stock,  common 

Surplus  reserves  39 

Surplus  and  undivided  profits  <". . 
Less  deficit  <i 


Major  industrial  groups  s— Continued 


Trade— Continued 


Retail— Continued 


Filling  stations 


Net  income 


Total  liabilities  38. 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  '3 

Interest,  other  than  on  Government  obligations- 
Rents  and  royalties  '* 

Net  capital  gain  " 

Net  gain,  sales  of  property  other  than  capital 
assets  16 

Dividends,  domestic  corporations  i? 

Dividends,  foreign  corporations  " 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i9 

Wholly  tax-exempt  20 


Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  2« 

Depreciation 

Depletion 

Net  capital  loss  's 

Net  loss,  sales  of  property  other  than  capital 

assets.  '6 
Other  deductions  2? 


Total  compiled  deductions  (31  less  46)- 

Compiled  net  profit  or  net  loss_- 

Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax _ 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


633 


6,273 
12,  649 

12,  719 
5,528 
3,201 

45,  825 


87, 177 


13,  327 

2,275 
3.294 
5,872 
1,098 

41,  372 
1,408 

19,  838 
1,308 


87. 177 


Nonet 
income 


164, 198 

1,330 

71 

1,  758 

26 

106 

146 

(.0) 

1,010 


91 
103 


168.  841 


120,  754 

466 

2,890 

2,913 

1,779 

405 

388 

3,971 

17 

2,991 

8 

12 

17 

24,  655 


161,  267 


7,574 
7,471 


1,196 

7 


1.203 


4,186 
3 


1,148 
5,823 

2,677 

21 

672 

12,  622 

657 


23,  620 


6,526 

2,078 
5,381 
1,183 
363 
9,879 
34 
2,557 
4,381 


23,620 


Hardware 


Net  income 


1,276 


4,612 
25,  272 

33,  925 
162 

1, 893 
11,955 

1.422 


79,  240 


11,  506 

8,529 
4,317 
2,485 
1,644 

33,  853 
403 

18,  756 
2,253 


59,  285 

2,434 

17 

416 

24 

10 

1 


(10) 


62,  489 


46,320 

1,489 

2,220 

2,423 

214 

293 

328 

1,217 

4 


63.911 


31  1,  422 
31  1,  422 


31  1,  422 
11 
6 


79,  240 


128,  294 

547 

623 

268 

10 

12 

31 

(10) 

1,579 


(10) 


131,  367 


98, 186 

239 

6,011 

2,  105 

1.56 

947 

731 

1,804 

42 

825 

4 

13 

4 

16,  712 


127.  777 


3,590 
3,590 


504 
12 


516 


3,074 

971 

23 


For  footnotes,  see  pp.  229-230. 
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for  returns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industria 

groups  5 — Continued 

Trade 

—Continued 

Retail — Continued 

Lumber  and  coal  yards 

Other  retail  trade 

Retail  trade  not  allocable 

Net  income 

Nonet 
income 

Net  income 

Nonet 
income 

Net  income 

Nonet 
income 

Net  income 

No  net  in- 
income 

4,114 

3.560 

5.970 

7,028 

1.117 

977 

8,113 

6.  631 

1 

27,  948 

10,  892 

39,  468 

18.  227 

7,200 

2,334 

95,  481 

20.  503 

2 

160,  005 

74,  230 

164,  437 

79,  218 

46,  599 

21,  620 

344,  474 

117,  952 

3 

133,  661 

49,  143 

125,  875 

108,  970 

36,  606 

14,  589 

379,  498 

114,  260 

4 

4,202 

1,106 

3,885 

421 

542 

255 

13,  567 

1,773 

5 

45,  628 

18,  707 

29,  796 

36,  718 

6,373 

6,681 

220,011 

43,  675 

6 

118.  742 

88,  717 

98,  801 

76,  251 

28,  248 

19,  989 

300,  628 

145,  026 

7 

9.545 

8,417 

14.  208 

8,557 

2,331 

1.399 

30,  060 

15,664 

s 

499.  731 

251.  212 

476.  470 

328.  362 

127, 899 

66,  866 

1.  383.  719 

458,  853 

9 

58,  391 

46,  003 

94,  930 

72, 174 

13,  472 

10,  344 

214, 453 

109,  975 

10 

11 

32,  000 

27,  190 

33,  208 

39,  995 

9,512 

5,781 

82,  655 

41,408 

29,  303 

36,  074 

28,  556 

38,  970 

7,643 

8,840 

71,  606 

62,  572 

12 

14,  863 

8,602 

34,  937 

23,805 

7,873 

4,445 

55,  210 

19.  087 

13 

19,  221 

18,  270 

20,  714 

29, 199 

6,411 

6,573 

65,  962 

46.  361 

14 

227, 172 

127,  237 

166, 194 

135,  596 

51,  375 

30.  327 

439,  189 

197,  702 

15 

4,616 

2,373 

7,986 

11,496 

1,754 

1,964 

23,  610 

5,022 

16 

130,  884 

41,  027 

109,  656 

65,  807 

33,  195 

9,185 

473, 464 

75,  359 

17 

16,  719 

55,  565 

19,  710 

88,  680 

3,335 

10,  593 

42, 430 

98,  634 

18 

499,  731 

251,  212 

476.  470 

328,  362 

127,  899 

66,  866 

1.  38.3.  719 

458,  853 

19 

723, 422 

300, 158 

883, 008 

424, 128 

202,  598 

69, 862 

2.  613,  253 

735,  517 

?n 

8,847 

7,453 

26,  276 

20,  832 

2,191 

3,530 

45,  742 

23,  617 

21 

2,089 

552 

2,601 

1,076 

635 

188 

4,005 

1,277 

?.?. 

2,699 

1,738 

2,007 

2,865 

764 

643 

8,338 

2,653 

23 

362 

162 

181 

86 

134 

14 

488 

k,  276 

?A 

252 

203 

189 

74 

88 

20 

1,001 

287 

25 

784 

85 

796 

110 

169 

14 

1,651 

293 

?!R 

5 

1 

54 

(10) 

(10) 

15  785 

'  >    5 

27 

28 

8,980 

2,682 

14,  974 

6,071 

7,238 

1,931 

22,  309 

5,721 

73 

20 

74 

3 

11 

19 

181 

24 

W 

38 

7 

59 

6 

12 

2 

235 

27 

30 

747,  550 

313.  062 

930.  219 

455,  251 

213,  842 

76,  222 

2.  712,  989 

769,  697 

31 

552, 869 

236,  495 

650, 061 

311,  268 

149,  383 

53,  305 

2, 054,  834 

582,  247 

3? 

5,776 

5,444 

9,754 

11,  689 

649 

3,240 

19,  262 

16,  184 

33 

26,  585 

12,  537 

32. 122 

21,  551 

6,498 

3,013 

64, 088 

25,  199 

34 

4, 003 

3,179 

19.  605 

17,  636 

3,267 

1,461 

28,  585 

12,  713 

35 

2,737 

1,383 

2,353 

1.566 

582 

260 

7,152 

3,173 

36 

6,860 

3,671 

6,328 

3.216 

2,099 

1,459 

12,  156 

5,781 

37 

3,681 

2,554 

3,291 

2,976 

980 

675 

8,  ,597 

4,456 

38 

11,313 

5,292 

11,  728 

7,615 

2,976 

1,302 

32,  522 

10,914 

39 

176 

41 

194 

38 

58 

6 

521 

98 

40 

8,416 

4,172 

8,685 

5,555 

2,078 

992 

23,  757 

9,  027 

41 

124 

74 

112 

187 

8 

/ 

123 

81 

4? 

207 

197 

93 

116 

23 

25 

282 

186 

43 

195 

437 

205 

342 

26 

133 

288 

1,967 

44 

99,  271 

48,  608 

160,  134 

89,  467 

38,  656 

14,  034 

354,  915 

122,  266 

45 

722,  215 
25,  335 

324,  084 

904,  666 

473,  221 

207,  283 

79.  913 

2,  607.  082 

794.  292 

46 

3'  11,  022 

25,  653 

31  17,  970 

6,559 

31  3,  690 

105.  907 

31  24.  595 

47 

25.  297 

31  11. 029 

25.  495 

31  17,  976 

6.547 

31  3.  692 

105.  673 

31  24.  622 

48 

3,633 

82 

3,648 
114 

978 
52 

16,  863 
265 

49 

50 

3.715 

3,762 

1,030 

17,  127 

51 

21,  620 

31  11,  022 

21,  791 

31  17, 970 

5,529 

31  3,  690 

88,  780 

31  24,  595 

52 

9,987 

676 

8,224 

654 

i,  909 

52 

50,  393 

462 

53 

356 

1 

111 

4 

125 

13 

1,065 

37 

54 

130 


STATISTICS    OF   INCOME,    PART    2 


Table  4  — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto  compiled 
income  tax,    (declared  value)   excess-profits  tax,   total  tax,   and  dividends  paid— 

[Money  figures  in 


Number  of  returns  with  balance  sheets  33 

Assets: 

Cash  3^ 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories 

Investments,  Government  obligations  36 

Other  investments 

Net  capital  assets  36 

Other  assets  37 


Total  assets  's. 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  3« 

Surplus  and  undivided  profits  <»- 
Less  deficit  <' 


Total  liabilities  38  _ 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  '3 

Interest,  other  than  on  Government  obligations.- 

Eents  and  royalties  '•' 

Net  capital  gain  is 

Net  gain,  sales  of  property  other  than  capital 
assets. 16 

Dividends,  domestic  corporations  i'.  _ 

Dividends,  foreign  corporations  '8 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i' 

Wholly  tax-exempt  20 


Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  -^ 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  -^ -- 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  2« 

Depreciation 

Depletion 

Net  capital  loss" 

Net  loss,  sales  of  property  other  than  capital 

assets. 16 
Other  deductions  27 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  46). 
Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


Major  industrial  groups  s— Continued 


Service 


Total  service 


Net 
income 


No  net 
income 


12,  862 

190,  306 
221,844 

137,  509 

22,  448 

354, 271 

1,245,871 

79. 720 


2.251.967 


207,  703 

62,  244 
498,  234 
106,  094 
148. 128 
640, 619 

43,  818 
639, 818 

94. 689 


2.251,967 


314,  954 

1,792,455 

4,817 

39, 896 

1,411 

905 

16. 358 
6,983 
22,  796 


301 

217 


21,315 

70,  548 
166, 443 

80,  759 

8,334 

240,  546 

1, 364,  557 

72,  073 


Personal  service 


Net 
income 


2,  003.  261 


259,  642 

156,  838 
790,  316 
173, 137 
166,  703 
623, 849 
114,810 
311,231 
593, 325 


2,  003. 261 


4,300 

38, 959 
50,  903 

21,020 

3,055 

46,319 

523, 947 

24.  557 


No  net 
income 


,633 


708.  759 


42,  553 

22,  639 
207.  363 

28,811 
47,  783 

215.  471 
6.863 

168,  754 
31,477 


708.  759 


337, 006 

912,433 

2,473 

35, 048 

777 

402 

4,383 

1,883 

16,185 


156 
109 


2,201.093 


188, 042 

811.822 

108, 136 

110,153 

21,773 

8,490 

26,674 

65. 155 

963 

74,  429 

257 

375 

464 

609,  759 


2. 026  493 

174,  600 
174.383 


26,  130 
300 


26, 430 


148, 170 

82,  033 

040 


166,  551 

414,422 

722 

16,  527 

593 

309 

1,234 
11 

5,877 


31,403 
48,  253 

17,212 

1,762 

63. 147 

944.  059 

31.249 


1,137,086 


98, 152 

79, 337 
562,  206 
109, 175 

97. 277 
308,  835 

38,419 
158,  567 
314.  882 


1. 137.  086 


606.  342 


211,720 

461,663 

69, 131 

78,  571 

20, 693 

10, 848 

32, 676 

50,  770 

156 

62, 642 

141 

450 

2,974 

397,  583 


31  89, 163 
31  89. 272 


31  89, 163 
2,755 
69 


87,  500 

192, 194 

31,446 

25, 499 

12. 388 

3,295 

10,  972 

24, 2.59 

230 

30, 236 

51 

112 

158 

1,56,330 


31,672 
31,619 

4,  642 
81 


26, 948 
12, 266 


186,  630 

372,  364 

380 

21,274 

257 

123 

365 
1 


110,225 

183, 686 

26, 125 

29, 879 

15,  290 

3,088 

22. 154 

32,  858 

55 

41,019 

55 

159 

1,866 

1 62. 662 


31  42,  206 
31  42.  233 


42,  206 

487 

3 


For  footnotes,  see  pp.  229-230. 
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jor  returns  with  net  income  and  with  no  net  income: '  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Service- 

Continued 

Business  service 

Automobile  repair 

services 

Amusement 

Otber  service,  including 
schools 

Net 

No  net 

Net 

No  net 

Net 

No  net 

Net 

No  net 

mcome 

income 

income 

income 

income 

income 

income 

income 

2,533 

3,440 

1,151 

2,865 

3,218 

4,327 

1,609 

2,933 

1 

60,  879 

11,  285 

3,746 

2,833 

68,811 

16,  327 

17,  357 

8,475 

2 

81,  773 

40, 034 

8,965 

10,  797 

53,  721 

39,  612 

26, 067 

27, 419 

3 

9,227 

5,108 

4,616 

5,378 

96,  544 

45, 820 

5,985 

7,180 

4 

6,372 

3,040 

137 

130 

6,677 

483 

6,157 

2,919 

5 

55,  924 

17,049 

1,872 

2,629 

229,015 

109,  733 

20,816 

47,  859 

6 

111,097 

40,  668 

31,073 

61,  136 

505,917 

217,  283 

72,  897 

99,  707 

7 

21,  859 

7,522 

1,900 

2,995 

24,  492 

19,  529 

6,827 

10,  663 

8 

347, 130 

124,  705 

52,  308 

85,  898 

985,  178 

448,  787 

156, 104 

204,  223 

9 

57,  724 

35, 123 

7,512 

15,  086 

87, 049 

71,349 

12,  606 

39, 033 

10 

6,701 

10, 198 

4,373 

8,962 

23,  337 

29, 653 

5,069 

28,  346 

11 

20,  599 

20,  442 

10, 480 

35,444 

241,419 

146,  960 

18, 102 

22, 872 

12 

30,  190 

18,  178 

2,455 

6,743 

31,541 

27, 366 

12,  924 

11,537 

13 

30,  920 

9,830 

4,480 

4,595 

56,  970 

42,  122 

7,818 

12, 672 

14 

106,  942 

87,  423 

16,  994 

33,  204 

240.  297 

111,440 

60, 141 

81,706 

15 

13,  029 

4,326 

565 

257 

17,  344 

63,  623 

6,000 

8,184 

16 

89,  661 

24,  522 

8,813 

8,199 

329,  384 

80.  371 

42,  390 

39, 155 

17 

8,636 

85,  338 

3,363 

26,  592 

42.  164 

124,095 

8,949 

39,  281 

18 

347, 130 

124,  705 

52,  308 

85,  898 

985,  178 

448.  787 

156, 104 

204.  223 

19 

51,358 

36, 625 

54. 496 

72,  666 

16.310 

18,  425 

23,  546 

22.  453 

20 

454,  655 

125,  840 

34,  176 

27,  148 

747, 862 

279,  343 

139,410 

105, 957 

21 

886 

242 

70 

56 

2,834 

473 

293 

1,309 

22 

2,509 

1,582 

1,674 

3,013 

17, 176 

6,800 

2,002 

2,371 

23 

239 

78 

122 

36 

286 

253 

168 

152 

24 

148 

55 

136 

14 

233 

169 

78 

41 

25 

3,737 

93 

22 

20 

10,  717 

3,703 

629 

201 

26 

1,446 

(10) 

(10) 

5,  506 

1,470 

19 

413 

27 

3,935 

2,472 

664 

989 

9,678 

4,488 

2,379 

2,731 

28 

79 

77 

5 

(10) 

43 

10 

130 

43 

29 

66 

29 

3 

(10) 

42 

8 

54 

45 

30 

519, 058 

167,  094 

91,368 

103,  943 

810,  686 

315,  142 

168,  708 

135,  716 

31 

37,  279 

26,  215 

39,053 

50,  194 

8,496 

10,  879 

14,619 

14,068 

32 

249,  HI 

73, 623 

14, 698 

10,  840 

298,  968 

140, 332 

56, 090 

52,  550 

33 

38, 103 

15,  221 

4,765 

6,914 

18,  269 

10. 083 

15,217 

10,476 

34 

IQ,  869 

5,563 

8,818 

12,  072 

60, 029 

24,  846 

4,330 

6,127 

35 

2",  012 

422 

386 

822 

5,884 

3,074 

1,073 

1,075 

36 

2, 152 

2,622 

447 

577 

1,297 

3,406 

1,287 

1,142 

37 

1,024 

1,072 

623 

1,598 

13,047 

6,154 

986 

1,643 

38 

9,130 

2,851 

2,049 

2,887 

25, 145 

8,371 

4.503 

3,738 

39 

212 

13 

20 

12 

451 

43 

49 

32 

40 

10, 163 

3,553 

3,326 

2,921 

26, 362 

11,  433 

4,255 

3,  635 

41 

29 

4 

7 

3 

86 

52 

83 

24 

42 

100 

97 

14 

35 

74 

84 

75 

67 

43 

56 

104 

14 

201 

192 

642 

44 

161 

44 

119, 063 

44, 668 

13,  824 

18, 926 

267,  395 

119, 169 

51, 424 

51,  286 

45 

479,  302 

176, 028 

88. 042 

108. 003 

725,  695 

338,  570 

154,035 

146. 023 

46 

39,  756 

31  8,  934 

3,326 

314,060 

84,  991 

31  23. 428 

14,  673 

31  10,  307 

47 

39, 690 

31  8,  962 

3,323 

31  4. 060 

84,  950 

31  23, 435 

14.  620 

3110,351 

48 

6,022 
70 

468 

12,  721 

2,253 

4<» 

14 

82 

53 

50 

6,092 

482 

12.  803 

2,306 

51 

33, 664 

31  8, 934 

2,844 

31  4, 060 

72, 188 

31  23, 428 

12, 367 

31  10,  307 

52 

23,001 

219 

1,016 

64 

38,  760 

1,887 

6,915 

99 

53 

83 

64 

415 

1 

314 

(10) 

54 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled' 
income  tax,    (declared  value)   excess-profits  tax,   total  tax,   and  dividends  paid — 

[Money  figures  in 


Number  of  returns  with  balance  sheets  ^3 

Assets: 

Cash  31 

Notes  and  accounts  receivable  (less  reserve  for 
bad  debts). 

Inventories--- 

Investments,  Government  obligations  ^6 

Other  investments 

Net  capital  assets  38 

Other  assets  3? 


Major  industrial  groups  ' — Continued 


Service — Continued 


Service  not  allocable 


Net 
income 


Total  assets  38_ 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  39 

Surplus  and  undivided  profits  *". 
Less  deficit  ^i 


Total  liabilities  3'- 


Receipts,  taxable: 

Gross  sales  >2 

Gross  receipts  from  operations  " 

Interest,  other  than  on  Government  obligations- 
Rents  and  royalties  '* 

Net  capital  gain  is 

Net  gain,  sales  of  property  other  than  capital 
assets  18 

Dividends,  domestic  corporations  1' 

Dividends,  foreign  corporations  i' 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i' 

Wholly  tax-exempt  20 _. 

Total  compiled  receipts  21 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts .._ 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion..  

Net  capital  loss  i' i--. 

Nct  loss,  sales  of  property  other  than  capital 

assets. 16 
Other  deductions  27 


Total  compiled  deductions- 


Compiled  net  profit  or  net  loss  (31  less  46) . 
Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax .- 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


555 
415 

118 

51 

325 

940 

85 


2,488 


125 
270 
172 

158 
773 
16 
816 
100 


No  net 
income 


2,693 

1,930 

11 

9 

3 

1 

18 

""264 


(10) 


4,930 


1,095 

761 

336 

609 

31 

11 

23 

70 

1 

87 


1 
1 

1,723 


4,74 


182 
182 


157 
73 


224 
329 


Finance,  insurance,  real 
estate,  and  lessors  of 
real  property 


Total  finance,  insurance, 
real  estate  and  lessors 
of  real  property 


Net 
income 


50,  743 


No  net 
income 


70,  202 


129 

1,703 
115 


343 
2,392 

137 

266 

1,242 

1 

418 
3,137 


20,  894,  617 
18, 914,  568 

17, 806 

15,  641,  536 

32,  221, 142 

8,120,311 

1,  375,  265 


97, 185,  245 


2,561 


207 

1,780 

12 


(10) 
(10) 


1, 152, 148 

1,  833, 969 

7,  694.  982 
52,  006,  714 

4, 097, 912 
15, 197,  211 

3,  088,  821 
13,197,117 

1,083,629 


4,  622, 896 

4, 861, 977 

24,  212 

9, 972,  582 

27,  832,  377 

9, 978, 953 

1,  496,  943 


58,  789, 939 


97, 185,  245 


140 
633 
312 


(10) 


12 

55 
66 

81 
4 
8 
1 

871 


2,275 


48,  705 
2, 121,  274 
1,11.5,002 
755,  501 
128, 964 
49, 087 

1,011.409 
67.  258 
86,  583 


235,  508 
180. 069 


1,386,383 

1, 037,  906 
8,249,017 
38, 767,  258 
1,776,762 
6,  064, 164 
1,046,148 
4, 939,  987 
4,477,715 


58.  789, 939 


5, 799. 961 


37, 686 

86, 810 

28  298, 061 

111.135 

43.  509 

154.  932 

549. 902 

294,  .536 

3.944 

164,  293 

17,072 

14,334 

11,636 

2»2, 110,  868 


33,  832 

,547,  439 

1, 000,  947 

931,713 

24,  847 

22,  443 

67, 926 

1,617 

44,  977 


,54,  403 
237,  686 


2,  967,  830 


31  230 
31  230 


31230 

(10) 


30  3.  898,  717 


1,901,243 
1.721,174 


126,  453 
834 


127,  287 


1,  773,  956 

1, 355,  782 

40,150 


28, 189 

94, 157 

28 124,  757 

74,  243 

59,  255 

143,  547 

426,  416 

291, 072 

210 

219, 025 

4,419 

34,  017 

70,  493 

29 1, 912,  775 


30  3,483,  175 


31  515.345 
31  753. 032 


31  515,345 

64, 745 

1,347 


For  footnotes,  see  pp.  229-230. 
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for  returns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  groups  6— Continued 


Finance,  insurance,  real  estate,  and  lessors  of  real  property — Continued 


Banks  and  trust 
companies 


Mortgage  and  title 
companies 


Investment  trusts  and 
investment  companies 


Holding  companies  8 


Net 
income 


No  net 
income 


Net 
income 


4.540 


No  net 
income 


Net 
income 


No  net 
income 


iNet 
income 


233 


No  net 
income 


18,855,680 
14,475,183 


3,  235, 113 
3,188,010 


18,  581 
35,  998 


42. 340 

72,  709 


130,  480 
57, 472 


17, 949 
27, 267 


695,  736 
960, 113 


26, 173 
314, 603 


14, 106,  958 

6,053,151 

973,  497 

357.  462 


2, 495,  629 

1,  580, 304 

329, 047 

102.  734 


20, 686 
75,  666 
24,  602 
2,881 


27, 944 

343.  219 

57, 669 

15.619 


92, 638 

2,  422,  207 

9,758 

20,  957 


997 

488, 945 
7,543 


194,  329 

16,  420,  176 

83, 386 

250.  058 


54.821.931 


10. 930. 836 


178.415 


559.  499 


2,  733.  512 


18.603.797 


1,722 

1,993,464 

8,624 

.36. 674 


2,  ,381.260 


48, 869.  051 

230,  487 

2,111,287 

583.  894 

3,  030, 347 

3,134 


9.  613, 055 
181,  124 
608.  377 
200,  028 
490, 623 
162.371 


10,  238 

16, 186 
28,  797 
26,  211 

7,407 
55, 809 

7.252 
31.091 

4.576 


17,431 

32,  341 

381,  447 

36, 105 

19,  542 

104,  275 

17. 194 

57,  504 

106.  338 


38,  826 

20, 180 
406,  798 

44, 915 
303,115 
704,  840 
189,  105 
1,  232,  618 
206.  886 


8,036 

4,642 

228. 001 
37,  816 

226. 002 
282, 456 

34,  725 
214, 052 
484, 047 


122,  226 

212.  666 

3,  752,  889 

281, 950 

2,  567,  750 
6, 466, 665 
1,863,247 

3,  537, 352 
200, 947 


88,  555 

103,721 
058,  558 
124,713 
469, 191 
680,  585 
314, 158 
337, 127 
395,  348 


54.821.931 


10  930  836 


178.415 


559. 499 


2.733.512 


551.  682 


18,  603.  797 


2.  381,  260 


222,  761 

723,  357 

71,416 

95, 655 

1,537 

17, 950 

476 

25,  344 


217,  558 
1,54.993 


51,  577 

174,  303 

24, 165 

12,095 

329 

4,615 

22 

9,735 


24,  400 
45.  894 


14,  781 

4,336 

1,767 

707 

115 

272 

2 

1,226 


285 
116 


5,660 
10,  500 
12,  664 

1,083 
101 

533 


3,010 


194 

1,354 


11,167 
19,  274 

982 
9,970 

294 

98, 852 

3,257 

510 


635 
532 


3,037 
2,331 

295 
1,596 

307 

6,838 
224 
918 


24, 474 

145,  799 

2, 718 

4,276 

124 

634, 398 
56, 157 
10,  459 


1,522 
518 


1.531,046 


347.  135 


23.  608 


35.  099 


145. 470 


15,  567 


880,  445 


3,725 

11,410 

248 

200 

10 

10,  583 

327 

1,017 


27.  533 


353 

143, 982 

38,  591 

11,864 

120,  780 

188,  864 

77,  640 

1,830 

39,214 

83 

10,  600 

7,287 

465, 981 


1.107,069 


216 
39,815 
8,419 
3,649 
62,  779 
63,612 
20,  237 

13,088 

39 

23,  704 

11,267 

123, 195 


456 

3,478 

549 

249 

874 

1,564 

1,358 

23 

689 

2 

38 

955 

9,725 


796 

2,000 

460 

939 

6,734 

10,  716 

3,199 

2 

2,260 

20 

504 

3,550 

17,  301 


246 

2,718 

453 

183 

1,160 

13, 164 

3,215 

94 

318 

29 

281 

148 

24. 442 


1,608 

1,381 

307 

4 

4,779 

8,639 

717 


58 

87 

169 

303 

7,465 


7,228 

9,341 

2,748 

64 

4,979 

154,  201 

9,202 

193 

2,938 

428 

142 

111 


370, 026 


19.  961 


.479 


46, 450 


25.  516 


236.  309 


1,887 

590 

175 

14 

7,067 

36, 023 

1,010 


265 


46 

248 


7,574 


54.  899 


423,  977 
268.  983 


31  22,  892 


3,647 
3.  531 


31  13,381 
31  14.  735 


99, 020 

98.  489 


31  9, 949 
31  9.  955 


644, 136 
643.617 


31  27, 366 
31  27. 372 


14, 161 
253 


474 

7 


2,742 
33 


29,  222 
22 


481 


409,  562 

193,  444 

3.528 


31  22,  892 
19, 103 
1,090 


3,166 

2,875 
3 


31  13, 381 
1,201 


96,  246 

131, 252 

118 


31  9, 949 


614,  892 
528, 324 
32.  450 


31  27,  366 
1,110 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    {declared  value)    excess-profits  tax,   total  tax,   and  dividends  paid — 

[Money  figures  in 


Major  industrial  groups  6— Continued 

Finance, 

nsurance,  real  estate,  and  lessors  of 
real  property— Continued 

Other  corporations 
holding  securities « 

Security  and  commodi- 
ty-exchange brokers 
and  dealers 

Net  in- 
come 

No  net 
income 

Net  in- 
come 

No  net 
income 

1 

Number  of  returns  with  balance  sheets  33 

Assets: 

Cash3< 

Notes  and  accounts  receivable  (less  reserve 

for  bad  debts). 
Inventories,   ...     .  _._ 

1.979 

1,132 

829 

1,127 

2 
3 

4 

146.  958 
337, 995 

3,404 

105,  827 

3, 409,  366 

83, 071 

31.168 

22,  627 
156,  747 

309 

23,  773 
1,  597,  579 

26,  956 
15,  007 

74, 314 
95,  552 

60,  265 
54,681 

6 

Investments,  Government  obligations  35 

Other  investments..  .  

71, 655 

183,  350 

7,331 

23,  320 

73,814 

136,  421 

15,  898 

21,  792 

7 

Net  capital  assets  36.      

8 

Other  assets  s? 

P 

Total  assets  38 

4.117.790 

1.  842.  997 

455.  522 

362.  872 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more... . 

10 

11 
1? 

142, 437 

94, 832 

250. 895 

25,  659 

386, 196 

1,  576,  798 

173, 920 

1,  640,  853 

173.801 

164, 895 

126, 679 
403, 463 
62, 887 
201, 490 
604,  298 
174,  868 
517,  246 
412,  830 

104,  485 

82. 492 
19, 630 
27,  787 
39, 978 
74. 945 
13,  537 
102,  233 
9,  564 

75, 770 

51,414 
22, 965 
82. 143 
22,  586 
81, 1.55 
9,915 
111,064 
94, 139 

13 
14 

Other  liabilities 

Capital  stock,  preferred ..  ... 

15 

Capital  stock,  common. 

Ifi 

Surplus  reserves  39 

17 

Surplus  and  undivided  profits  " 

18 

Less  deficit « 

19 

Total  liabilities  38 

4.117.790 

1,842.997 

455.  522 

362.  872 

Receipts,  taxable: 

Gross  sales  12 

?X) 

2,783 
4,717 
28, 175 
2,735 
4,768 
148 

161,017 
5,567 
2,  065 

1,745 
1,946 

444 
714 
7,778 
185 
464 
43 

4,992 
216 
837 

56 
607 

21 
22 

n 

Gross  receipts  from  operations  " 

Interest,  other  than  on  Government  obligations.  _ 
Bents  and  royalties  n ... 

53,  099 

2,564 

283 

769 

31,371 

3,121 

31 

3,252 

677 
1,987 

33,  717 
1,905 
1,260 
1,134 
9,826 

905 

11 

2,054 

161 
1.323 

24 
25 

26 

27 

Net  capital  gain  " 

Net  gain,  sales  of  property  other  than  capital 

assets. 16 
Dividends,  domestic  corporations  i' 

Dividends,  foreign  corporations  's 

28 

Other  receipts 

29 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 
Subject  to  excess-profits  tax  i'.     .. 

30 

Wholly  ta.x-exempt  20 

31 

Total  compiled  receipts  21 

215.667 

16,  237 

97. 1.55 

52. 296 

Deductions: 

Cost  of  goods  sold  22 

32 

2,157 
129 

7,545 
672 
209 

1,931 
14,435 

5,  361 
726 

1,103 
247 

1,131 
252 

12,  691 

429 

11 

2,023 

235 

19 

5,  388 

14, 809 

966 

(>0) 

237 

1 

519 

538 

19,  660 

33 

Cost  of  operations  23 

15,  968 

18,  003 

3,  065 

68 

582 

2,  263 

3,510 

84 

496 

2 

70 

41 

37,  791 

12, 244 

8,419 

4,139 

119 

4,276 

2,006 

2,007 

6 

507 

3 

4,412 

1,247 

26,  9.59 

34 

Compensation  of  officers ... 

35 

Rent  paid  on  business  property  ...  . 

3fi 

Repairs  24__ 

37 

Bad  debts 

38 

Interest  paid 

39 

Taxes  paid  25 . 

40 

Contributions  or  gifts  26 .  . 

41 

Depreciation . 

42 

Depletion 

43 

Net  capital  loss '5 . 

44 
45 

Net  loss,  sales  of  property  other  than  capital 

assets. 16 
Other  deductions  27 

46 

Total  compiled  deductions 

48.  586 

44. 835 

81.944 

66.  344 

47 
48 

Compiled  net  profit  or  net  loss  (31  less  46) 

Net  income  or  deficit  3  (47  less  30) 

167,  081 
165.  135 

31  28.  598 
31  29. 106 

1.5,211 
13.224 

31  14,048 
31  15,371 

49 

Income  tax . 

7,174 
22 

1,707 
61 

50 

(Declared  value)  excess-profits  tax 

51 

Total  tax- 

7.196 

1,768 

52 

53 
54 

Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation 'sown  stock. 

Corni'rntion's  own  sfont 

159, 885 

148, 469 

5S4 

31  28,  598 

1,816 
40 

13,443 

7,135 

K9 

31  14, 048 
790 

For  footnotes,  see  pp.  229-230. 
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for  rehirns  with  net  income  and  with  no  net  income:  ^  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  siroups  J— Continued 

Finance,  insurance  real  estate,  and  lessors  of  real  property— Continued 

Commercial  credit  and 
finance  companies 

Industrial  and  .personal 
loan  companies 

Other  finance  com- 
panies 

Insurance  carriers, 
aeents,  etc. 

Net  in- 
come 

No  net 
income 

Net  in- 
come 

No  net 
income 

Net  in- 
come 

No  net 
income 

Net  income     ^^"^V^ 

1.362 

932 

1.4.53 

572 

462 

1, 163 

3.072                3,124 

1 

189.  899 
675,  308 

1,980 
3,  946 

79,  868 
9,  785 

12.040 

10,742 
82, 780 

811 

528 

34, 982 

3.672 

2.587 

31,248 
424,  562 

1,612 
1,626 
55,  737 
8,510 
5.837 

2,708 
34,  676 

628 

2.447 

12. 801 

1,917 

2,  545 

21,352 
20,713 

347 

1,523 

75,015 

58,  846 

4.186 

15,  500 
76, 121 

485 

3,800 

154,  787 

104, 153 

18. 049 

466, 951 
106, 663 

1,002,823 
35, 010 

2 
3 

893, 984 

2,267,116 

124,911 

511,994 

7, 298, 260 

19, 867, 061 

281,  788 

1.020.219 

5 
6 
7 
8 

1,972.827 

136, 103 

529. 138 

57.721 

181,981 

372. 894 

4.371.619       29..')05, 162 

9 

206, 929 

930,  888 
141,744 

98. 982 
113,452 
261,671 

60,  778 

160, 075 

1.691 

13,014 

33, 069 
35, 104 

6,125 
11,417 
26, 247 

8,581 
14, 176 
11,630 

24,  343 

16.5, 178 

90,217 

16, 023 

65.  723 

100,  809 

8,394 

60,  127 

1,677 

6,951 

15,  208 
14,  659 
4,121 
3,940 
13, 671 
729 
4,043 
5.601 

10, 902 

5,909 
4,026 
11,115 
17,  578 
88,  491 
12,817 
42,  384 
11,301 

33, 209 

11,075 

133, 132 

43,  661 

22.  716 

99.  842 

16,  965 

117,971 

105.  676 

107, 603 

5,337 

6,957 

2, 303,  240 

19,  403 

535. 172 

6,800 

1,394,155 

7,047 

36, 606 

4,129 

3,780 

28,014,290 

5, 497 

234.  558 

2,954 

1,244,417 

41.070 

10 

11 

12 
13 
14 
15 
16 
17 
18 

1,972,827 

136, 103 

529, 138 

57.  721 

181,981 

372.  894 

4,371,619 

29,  505. 162 

19 

3.344 

145,  396 

40,  200 

594 

231 

223 

8,069 

140 

5,298 

53 

16 

2,991 

9,443 

5,430 

248 

29 

26 

36 

(10) 

556 

4 

6 

1,728 

36,  951 

71, 159 

494 

133 

57 

1,069 

521 

3,196 

4,974 

126 

12 

3 

13 

(10) 

207 

19 
43 

4,  235 

2,149 

426 

31, 330 

331 

74 

6,410 

41 

340 

51 

8 

447 

2,336 

3,502 

7,303 

479 

276 

340 

3 

975 

42 
190 

''0 

1, 339. 836 

47, 090 

14,  330 

2,140 

263 

64, 487 
1,021 
5,909 

11, 166 

17, 088 

242, 385 

754,  696 

176,  258 

1,139 

17 

29. 342 

709 

2,719 

29, 061 

187,  488 

21 
22 
23 
24 
25 

26 
07 

2,666 

26 
62 

28 

29 
30 

203,565  1          18.768 

114.345 

9,114 

45.  395 

15,892 

1. 493,  330 

1.423,814 

31 

2,998 

1,720 

10, 838 

3,674 

338 

10,  589 

23,  595 

5,839 

112 

1,900 

5 

45 

48 

80,  589 

2,769 
1,  ,538 
2,626 

569 

67 

3,429 

1,916 

467 
3 

170 

(10) 

76 
40 

7,820 

1, 351 

4,176 

6,826 

3,787 

112 

6,172 

14, 004 

3,444 

99 

770 

1 

27 

53 

42, 203 

389 

555 

1,308 

481 

18 

1,429 

1,987 

293 

1 

87 

3,353 

777 

2, 169 

397 

107 

147 

698 

977 

8 

2,195 

32 

32 

53 

21. 138 

375 

1,172 

1,540 

305 

590 

11,742 

3.158 

1,744 

2 

3,255 

22 

165 

4,693 

11, 203 

?*> 

16,  591 

28  32,  578 

16, 106 

1.319 

2,203 

2,131 

47,216 

305 

5,503 

5 

502 

1.027 

2«  1, 158, 459 

11,460 

28  13,710 

3,161 

1.528 

4,429 

44, 285 

53,315 

12 

36, 490 

2 

184 

2,233 

29 1, 358, 062 

33 
34 
35 
36 
37 
38 
39 
40 
41 
4? 

26 
60 

4,339 

43 

44 

45 

142.292  1          21,491 

83, 025 

10, 972 

32, 081 

39, 967 

30  1,283,944 

30  1,  528,  872 

46 

61,273  1         3'  2.723 
61,2.57           31  2.728 

31,320 
31.258 

31  1,  858 
31  1.901 

13,314          3124,075 
13,  306         31  24.  265 

209. 386 
192.  298 

31  105,058 
31  292,  546 

47 
48 

9.036 
25 

4,974 
13 

1,935 
20 

22, 329 
66 

49 

7) 

9. 061 

4,987 

1,954 

22, 396 

51 

52, 212 

46,  531 

791 

31  2, 723 

453 
5 

26. 333 

18,511 
1,162 

31  1, 858             11, 360 

102             11, 554 
62 

3124,075 
1,140 

(10) 

186, 990 

103, 800 

828 

31105,058 

23, 744 
50 

.52 

53 
54 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income   tax,    {declared  value)    excess-profits  tax,   total  tax,  and  dividends  paid — 

[Money  figures  in 


Number  of  returns  with  balance  sheets  ss. 

Assets: 

Cash3« 

Notes  and  accounts  receivable  (less  reserve 
for  bad  debts) . 

Inventories 

Investments,  Government  obligations  35 

Other  investments 

Net  capital  assets  ^s 

Other  assets  " 


Total  assets  " 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  3» 

Surplus  and  undivided  profits  "_ 
Less  deficit  ^' 


Total  liabilities  38 

Receipts,  taxable: 

Gross  sales  '2 

Gross  receipts  from  operations  '3 

Interest,  other  than  on  Government  obligations. 

Rents  and  royalties  i< 

Net  capital  gain  's 

Net  gain,  sales  of  property  other  than  capital 
assets.  18 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  is 

Other  receipts __ 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '" 

Wholly  tax-exempt  20 


Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers-. 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid.. 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  is 

Net  loss,  sales  of  property  other  than  capital 

assets.'" 
Other  deductions  2? 


Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (31  less  46). 
Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own 
stock. 

Corporation's  own  stock 


Major  industrial  groups  '—Continued 


Finance,  insurance,  real  estate,  and  lessors  of 
real  property— Continued 


Real  estate,  including 
lessors  of  buildings 


Net  income 


25, 064 


No  net 
income 


159,249 
303, 604 

5,035 

56, 787 

564, 084 

4, 672, 000 

94, 124 


5, 844, 882 


295, 119 

199, 291 
2, 204,  513 

164, 382 

164, 193 

1, 805,  239 

85, 386 

1, 193, 352 

266,  593 


5, 844,  882 


24,  536 
147, 166 

12,  550 

568,  427 

5, 727 

13, 434 

10,  292 

123 

13,014 


845 


796, 964 


16, 933 

35,618 

47,  588 

37, 649 

26, 884 

3,088 

102,  850 

118,869 

353 

100, 992 

289 

884 

1,171 

176, 814 


669,  982 


126, 981 
126, 132 


17,613 
266 


17,  879 


109,  102 

69,  525 

206 


152, 203 
504, 014 

18,  331 

22, 361 

1, 020,  716 

8, 006, 673 

190, 006 


9,  914,  305 


762,  301 

551, 652 
5, 633, 123 

625, 647 

402, 179 
2, 494, 278 

212, 389 
1, 379,  7,58 
2, 147, 023 


9, 914, 305 


22, 466 
172, 072 

13,641 

690, 379 

3,751 

10,  807 

4,218 
32 

18,817 


255 
427 


936, 864 


17,815 

60, 490 

44,412 

54, 442 

50, 996 

19, 185 

213,341 

199,  712 

168 

155, 684 

294 

•     3, 845 

41,  221 

301,  203 


1, 162. 806 


31  225, 942 
31  226. 370 


31  225,  942 

6,200 

148 


Lessors  of  real  property, 
except  buildings 


Net  income 


1,520 


36, 203 

56, 387 

3,292 

13, 669 

126, 718 

1, 883, 881 

45,  424 


2, 165, 573 


20, 323 

24,  433 
604, 187 

55, 642 
109, 423 
977, 988 

32, 095 
427, 077 

85,  593 


2, 165.  573 


3, 1.30 

84,  592 

1,076 

45,610 

936 

303 

2,513 
3 

12, 981 


274 
173 


151,  591 


2,139 

1, 145 

2,711 

1,393 

1,081 

193 

23, 069 

11,  753 

36 

4,889 

15,  586 

89 

132 


73, 986 


77, 605 
77, 432 


12, 441 
20 


12. 469 


65, 145 

71,  595 

35 


For  footnotes,  see  pp.  229-2.30. 
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Jor  returns  with  net  income  and  with  no  net  income: '  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial 

groups  5— Continued 

Finance,  insurance,  real  estate, 

Agriculture,  forestry,  and 

and  lessors  of  real  property — Con. 

Construction 

fishery 

Finance,   insurance,  real  estate, 
and  lessors  of  real  property  not 
allocable 

Total  agriculture,  forestry, 
and  fishery 

Net  income 

No  net  income 

Net  income 

No  net  income 

Net  income 

No  net  income 

2,750 

3,302 

5,291 

8.871 

2,491 

4,  557 

1 

67,  967 

24.  879 

107,  634 

38,  625 

36,  260 

13,  387 

9 

365,  017 

280, 988 

330, 970 

197, 991 

51,251 

48,  369 

3 

2,136 

2,503 

75,824 

44,  992 

86, 971 

50, 926 

4 

77,  909 

20.  496 

30,  093 

11,  040 

25,861 

4,235 

>) 

498,  688 

526,  707 

94,  316 

59, 922 

175,  487 

100, 180 

6 

180,  727 

232,  322 

189,  417 

136,  275 

403,  701 

463,  736 

7 

15,  815 

21,  958 

33,  569 

19,  359 

24,  001 

17,  233 

8 

1.  208,  2.59 

1, 109,  8.53 

861,  823 

508.  203 

803,  532 

698,  066 

9 

68, 657 

111,959 

161,  262 

132, 888 

105,  840 

84,  573 

10 

76,  577 

65,  802 

43,  722 

56,  859 

34,399 

67,  342 

11 

184,  330 

259,  580 

33,  758 

61,466 

58,  986 

157,  133 

1*' 

81,  759 

43,  912 

125,  977 

59,  060 

21,  291 

36,  844 

13 

73,  207 

156,  622 

35,  400 

28,  773 

13,  753 

34, 929 

14 

437,  497 

424,  573 

231,  249 

186,  290 

381,  247 

337,  310 

15 

51,  595 

44, 174 

23.  618 

7,423 

22,  722 

5,311 

16 

345,  455 

261,813 

229. 147 

83,  983 

201,  778 

176,  309 

17 

110.819 

258,  584 

22,  308 

108,  539 

36,  485 

201,  687 

18 

1,  208.  259 

1, 109.  853 

861.  823 

508,  203 

803,  532 

698,  066 

19 

8,949 

6,387 

333,  337 

243,  306 

320,  947 

129, 834 

?fl 

34, 186 

9,736 

1,  067,  159 

474,  243 

67,  371 

34,  549 

?1 

19,596 

9,692 

1,895 

977 

1,600 

833 

r? 

14,  813 

9,282 

4,050 

3,465 

5,366 

3,470 

?3 

3,321 

2,469 

893 

676 

1,588 

1,347 

94 

1,145 

471 

1,177 

676 

466 

208 

25 

12,  958 

5,263 

5,733 

534 

5,262 

1,359 

?6 

442 

62 

270 

74 

1,533 

15 

?7 

3,519 

2,742 

14, 199 

5,475 

4,673 

3,372 

28 

672 

179 

423 

94 

770 

58 

?9 

1,780 

425 

322 

150 

159 

173 

30 

101,  381 

46,  708 

1,  429,  459 

729.  669 

409.  735 

175,  218 

31 

8,755 

5,983 

264,  354 

197,  661 

233,  495 

104,  407 

32 

2,404 

1,812 

866,  259 

413,  789 

18,  851 

21,  093 

33 

10,  285 

5,521 

58, 823 

36,  891 

10,  327 

7,  853 

34 

2,051 

1,212 

6,095 

5,233 

11,981 

2.489 

35 

1,030 

909 

8,800 

3,900 

6,487 

2,811 

36 

2,234 

11,  324 

2,908 

6,548 

1,171 

1,241 

37 

9,063 

12,  616 

4,159 

4,149 

4,910 

8.062 

38 

6,152 

4,427 

20, 033 

10,  850 

8,748 

6,  732 

39 

82 

5 

269 

49 

55 

16 

40 

3,285 

3,582 

26,  435 

12, 522 

15,  706 

9,901 

41 

363 

206 

81 

44 

807 

791 

42 

492 

823 

311 

367 

130 

348 

43 

358 

3,622 

296 

648 

167 

1,217 

44 

26,  534 

17,  961 

101, 171 

71.  634 

57,  468 

33.  070 

45 

73,  088 

70.  003 

1,  .360.  055 

764,  286 

370,  304 

200.  032 

46 

28,  292 

31  23,  295 

69,  404 

31  34,  618 

39,  432 

31  24,  814 

47 

26.  513 

31  23,  720 

69,  082 

31  34.  768 

39,  273 

31  24, 987 

48 

2,645 
27 

10,  522 
437 

5,506 

4P 

129 

50 

2,672 

10. 959 

5,635 

51 

25,  621 

31  23,  295 

58,  445 

31  34,  618 

33,  796 

31  24,  814 

52 

22,  767 

2,154 

26, 322 

1,190 

21,664 

1,231 

53 

231 

12 

462 

4 

117 

19 

54 
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Table  4. — Corporation  returns  with  balance  sheets,  1939,  by  major  industrial  groups 
and  liabilities  as  of  Dec.  SI,  1939,  or  close  of  fiscal  year  nearest  thereto,  compiled 
income  tax,    (declared  value)   excess-profits  tax,   total  tax,   and  dividends  paid — 


[Money  figures  in 


Major  industrial  groups  »— 
Continued 


Number  of  returns  with  balance  sheets  ss 

Assets: 

Cash  34 

Notes  and  accounts  receivable  (less  reserve  for  bad  debts). 

Inventories -- 

Investments,  Government  obligations  ss 

Other  investments 

Net  capital  assets  38 

Other  assets  ". 


Total  assets  38 

Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities. 

Capital  stock,  preferred 

Capital  stock,  common 

Suri)lus  reserves  3' 

Surplus  and  undivided  profits  *".. 
Less  deficit  <'_.. 


Total  liabilities  38. 

Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  '3 

Interest,  other  than  on  Govenmient  obligations 

Rents  and  royalties  i^ 

Net  capital  gain  " 

Net  gain,  sales  of  property  other  than  capital  assets  '«. 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  " 

Other  receipts.- ..- 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  i« 

Wholly  tax-exempt  20 

Total  compiled  receipts  " 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  ^* 

Bad  debts. _ 

Interest  paid 

Taxes  paid  2! 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  '» 

Net  loss,  sales  of  property  other  than  capital  assets  ".. 
Other  deductions  2?.. 


Total  compiled  deductions 

Compiled  net  profit  or  net  lo.ss  (31  less  46). 
Net  income  or  deficit  3  (47  less  30) 

Income  tax 

(Declared  value)  excess-profits  tax 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 

Corporation's  own  stock 


Agriculture,  forestry,  and 
fishery — Continued 


Agriculture  and  services 


Net  income 


2,303 


32,  483 
43, 992 
82, 095 
25,  259 
165,  659 
358, 824 
14,  204 


722.  515 


84, 697 

33, 684 
55,  452 
18,913 
11,  102 

348, 188 
22, 036 

178,  472 
30,  029 


722.  515 


292, 163 

63,  717 

1,384 

5,197 

899 

23fi 

4,977 

1,  531 

4,317 


758 
148 


375,  328 


211,763 

17, 092 

9,456 

11,807 

6.084 

1,  107 

4,471 

7,905 

48 

13,  622 

324 

118 

153 

5,5. 129 


339.  080 


36,  248 
36,  100 


5,032 
120 


5,152 


31, 097 

19,  698 
75 


No  net 
income 


4,057 


11.215 
40,  205 
49,  399 
4,021 
82,  470 
370, 271 
14,  535 


572,  116 


67,  513 

64,289 
137,  419 
27,  241 
25, 499 
289,  022 
4,397 
121,806 
165,  070 


572,  116 


118,  328 

30,  507 

753 

3,  256 

668 

157 

1,350 

15 

3,024 


55 
171 


158,  284 


94.  832 

18,  634 

7,034 

2,345 

2,379 

1,116 

6,758 

5,779 

12 

8,575 

112 

316 

822 

30,  323 


179. 038 


31  20.  754 
31  20.  925 


31  20,  754 


930 
19 


For  footnotes,  see  pp.  229-230. 
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for  returns  with  net  income  and  with  no  net  income: '  Number  of  returns,  assets 
receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
Continued 

thousands  of  dollars] 


Major  industrial  groups  •—Continued 

Agriculture,  forestry,  and  fishery— Continued 

Nature  of  business  not  stated 

Forestry                      i 

Fishery 

Net  income 

No  net  income 

Net  income 

No  net  income 

Net  income 

No  net  income 

95 

287 

93 

213 

.724 

2,185 

1 

2,803 

1,689 

974 

484 

10,  529 

8,139 

2 

4,988 

6,556 

2,271 

1,607 

24,162 

38,915 

3 

2,697 

590 

2,179 

937 

8,196 

6,297 

4 

393 

188 

209 

27 

2,412 

1,552 

5 

5,700 

16, 475 

4,128 

1,235 

37,  565 

47,  535 

fi 

36, 960 

83,451 

7,916 

10,014 

40,  359 

117,406 

7 

9,361 

2,052 

437 

646 

2,587 

23,902 

8 

62, 902 

111,000 

18,115 

14,950 

125,810 

243,  747 

9 

18,  966 

11,470 

2,178 

6,590 

11,563 

32,860 

10 

279 

2,380 

436 

673 

5,374 

27, 261 

11 

2,453 

17,859 

1,081 

1,856 

9,903 

41,421 

12 

2,128 

9,266 

250 

337 

5,258 

18, 497 

13 

835 

8,923 

1,816 

506 

3,890 

35,  542 

14 

27, 683 

41,471 

5,375 

6,818 

61,  602 

190, 945 

15 

324 

641 

362 

273 

2, 520 

4,182 

16 

15, 696 

51, 071 

7,610 

3,432 

47, 034 

94,994 

17 

5,462 

32,  081 

994 

4,536 

21,334 

201,955 

18 

62, 902 

111,000 

18,115 

14,950 

125,810 

243, 747 

19 

10, 483 

4,392 

18,301 

7,114 

55,  210 

22,  631 

20 

1,392 

1,127 

2,262 

2,915 

8,889 

5.898 

21 

189 

76 

26 

5 

765 

389 

22 

133 

173 

36 

42 

1,698 

1,149 

23 

676 

532 

13 

147 

706 

256 

24 

208 

29 

22 

22 

245 

183 

25 

257 

8 

29 

(ID) 

1,111 

280 

26 

1 
184 

(10) 

172 

15 
1,  367 

31 

844 

?7 

308 

40 

28 

11 

2 

1 

1 

44 

19 

29 

2 

1 

9 

(10) 

32 

14 

30 

13,  536 

6,648 

20, 871 

10,  286 

70, 084 

31,  693 

31 

6,375 

3,593 

15, 357 

5,982 

43,  725 

19,311 

32 

647 

555 

1,112 

1,904 

3,922 

2,858 

33 

283 

401 

588 

417 

2,954 

1,929 

34 

22 

65 

152 

79 

901 

694 

35 

74 

67 

329 

365 

547 

383 

36 

8 

44 

56 

81 

394 

1,735 

37 

361 

1,087 

78 

217 

651 

1,819 

38 

587 

795 

257 

158 

1,598 

1,453 

39 

6 

3 

1 

1 

15 

4 

40 

1,621 

473 

463 

853 

1,464 

1,617 

41 

483 

678 

(10) 

1 

162 

52 

42 

8 

27 

5 

6 

36 

137 

43 

6 

278 

7 

117 

26 

725 

44 

867 

1,487 

1,472 

1,260 

8,647 

6,573 

45 

11,347 

9,555 

19, 877 

11,439 

65,  042 

39,289 

46 

2,189 

312,907 

994 

31  1, 153 

5,041 

31  7,  596 

47 

2,187 

31  2, 909 

985 

31  1, 153 

5,009 

31  7,610 

48 

322 
6 

153 
3 

670 
16 

49 

50 

328 

156 

f86 

51 

1,861 

3'  2,907 

838 

31  1,153 

4,355 

31  7, 596 

52 

1,729 

289 

237 

11 

2,364 

1,014 

53 

40 

2 

49 

9 

64 
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Table  5. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes,  in 
assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto, 
or  deficit,  income  tax,  {declared  value)  excess-profits  tax,  total  tax,  and  dividends 

[For  text  defining  certain  items  and 

PART  I.  ALL  RETURNS 

[Total  assets  classes  and  money 


Total  assets  classes  38 


Total 


Under  50 


50  under  100 


Number  of  returns  with  balance  sheets  33 

Assets: 

Cash  34 

Notes  and  accounts  receivable  (less  reserve  for  bad 
debts). 

Inventories 

Investments,  Government  obligations  3s 

Other  investments 

Net  capital  assets  36 

Other  assets  3? 


Total  assets  38_ 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  39 

Surplus  and  undivided  profits  "-. 
Less  deficit  ■" 


Total  liabilities  38. 


Receipts,  taxable: 

Gross  sales  12 

Gross  receipts  from  operations  '3 

Interest,  other  than  on  Government  obligations 

Rents  and  royalties  1* 

Net  capital  gain  's 

Net  gain,  sales  of  property  other  than  capital  assets  i^. 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  '* 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '9 

Wholly  tax-exempt  20 


Total  compiled  receipts  21, 


Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  23 

Compensation  of  oflBcers  28 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Net  capital  loss  " 

Net  loss,  sales  of  property  other  than  capital  assets  ' 
Other  deductions  ■''  20 


Total  compiled  deductions  30_ 


Compiled  net  profit  or  net  loss  (31  less  46)  _ 
Net  income  or  deficit  3  (47  less  30) 


Income  tax 

(Declared  value)  excess-profits  tax. 


Total  tax. 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock_ 
PfirT-o>-ot ion's  own  stock 


412,  759 


34,  053,  552 
39, 450,  518 

17,  718, 090 
27,  352,  547 
81,  154,891 
100,  226, 097 
6,  845,  610 


306,  801,  306 


14,  505,  771 

8, 027, 029 
49,  388, 156 
98,016,319 
17,  255,  302 
73,  481, 904 

7,  847,  231 
51,301,985 
13,  022,  390 


306, 801,  306 


100, 039, 943 

21,  560,  725 

2, 405,  295 

2,  207,  253 

205,  860 

107, 937 

1,  860,  454 

246, 979 

977, 859 


315,  344 
437,  291 


130,  364,  940 


76, 007, 070 
10,  820,  847 
2,  620,  518 

1,  560, 171 
1, 079,  498 

685,  794 

2,  725,  508 
3,915,672 

30,  271 

3, 377, 905 

426, 989 

60, 819 

145,  788 

19,  672, 001 


123, 128,  851 


7,  236, 089 
6,  798,  798 


1,  202, 070 
15,  387 


1,217,457 


6,  018,  632 


5,  638,  695 

86,  277 


226,  877 


336,  673 
969, 010 

743,  538 

12,  509 

186,  138 

1,  739,  218 

153,842 


4, 140, 927 


1, 138, 168 

477,  035 
735,  110 
317.  242 
181,  225 

2,  622,  177 

30,  601 

550,  283 

1,910.913 


4, 140,  927 


7,  630, 020 

1,795,011 

14, 887 

151,  788 

7,330 

9,941 

4,401 

376 

82,  543 


182 
228 


9,696,712 


5,  926,  226 

1,000,511 

613,105 

302,  528 

44,  184 

53,  416 

54,  295 
156,  531 

1,393 
137,  250 
4,260 
5,439 
16,  567 
1,  501,  307 


9,817,013 


31  120,  301 
31  120,  529 


17, 166 
1,076 


18,  242 


49, 198 
942 


60,  256 


276,  545 
933,  380 

661,  353 

23,  364 

247,  753 

2,011,216 

138,438 


4,  292,  048 


753,  289 

370.  617 
853,  474 
258, 818 
176,013 
1,910,163 
36,  614 
686,  636 
753. 575 


4,  292,  048 


5,  747,  907 

921,731 

15,678 

136, 151 

4,  ?96 

6,547 

3,426 

64 

64, 074 


326 

297 


6, 900,  498 


4,  536,  251 

523,  669 

316,  761 

119,493 

32,  377 

38,  330 

56, 096 

122,  385 

1,111 

108,  244 

4,  609 

3,382 

7,708 

989, 480 


40,  604 
40,  307 


20, 119 
887 


21, 005 


19,  599 


54,  444 

837 


I 


For  footnotes,  sec  p.  229-230. 
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aggregate  and  for  returns  with  net  income  and  with,  no  net  income:  Number  of  returns, 
compiled  receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
paid 

describing  returns  included,  see  pp.  1-7  and  16-28]. 
WITH  BALANCE   SHEETS 
figures  in  thousands  of  dollars] 


Total  assets  classes  38— Continued 

100  under 

250  under 

500  under 

1,000  under 

5,000  under 

10,000  under 

50,000  under 

100,000  and 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

over 

58, 119 

27, 447 

17,  232 

17,  337 

2,537 

2,217 

342 

395 

1 

622,318 

812, 163 

1, 227,  553 

4, 144, 336 

2,031,368 

5,485,261 

2, 438. 173 

16,  679. 162 

9 

1,921,671 

2, 064, 065 

2, 485, 301 

6,  770, 440 

2,  772, 935 

6, 186, 147 

2,  528,  569 

12, 818, 999 

3 

1, 245, 955 

1, 130,  287 

1,  239,  747 

3, 140, 253 

1.  243,  575 

3, 008, 853 

1,  343, 698 

3. 960,  831 

4 

122,  866 

279,  392 

554,473 

2, 422, 438 

1, 364, 010 

3,  747, 128 

1, 666, 174 

17, 160, 193 

>) 

713,  734 

1, 022, 890 

1,  559,  921 

6,  464, 897 

3,  799, 807 

11, 408, 821 

5,771,547 

49,  979, 382 

6 

4,  287, 196 

4,  091,  660 

4, 698,  530 

12, 404,  412 

5,  992, 132 

14, 887,  073 

9,  248. 382 

40, 866,  278 

7 

274,  549 

248,  408 

290, 025 

803, 075 

409,  332 

1, 043,  874 

744, 022 

2,  740, 045 

8 

9, 188,  289 

9,  648, 866 

12, 055,  552 

36,  149, 852 

17,613,160 

45,  767, 157 

23,  740,  565 

144,  204, 891 

9 

1,  283, 188 

968,  258 

980, 616 

2, 289, 245 

897,  845 

1,903,047 

849,483 

3, 442, 633 

10 

670, 241 

621,  276 

678.  207 

1, 493, 195 

547,  559 

935,  217 

416, 172 

1,817,509 

n 

1, 936, 686 

1, 819. 345 

2.  012.  209 

5, 232, 243 

2.645,411 

6,971,844 

5,  252,  394 

21.  929, 442 

1? 

771,236 

1, 430,  787 

2,  506,  224 

9,  251,  227 

4,  726, 652 

12, 840, 866 

5,  975,  752 

59, 937,  514 

13 

457,  635 

557,  721 

725, 420 

2, 304, 977 

1. 129,  391 

3,  282,  343 

1,  905, 824 

6,  534,  753 

14 

3,  583,  584 

3,  238, 444 

3, 612, 440 

9,  267, 807 

4,  243, 476 

10. 368, 987 

5,117,560 

29.  517.  266 

15 

96,  312 

124,  335 

200,  372 

774,  295 

462.111 

1,  508,  570 

894.  249 

3,  719,  771 

16 

1,  664, 195 

1, 897, 084 

2,  520,  205 

7, 833,  589 

4, 006,  672 

9,  547,  047 

4, 081,  833 

18,  514,  441 

17 

1,  274,  787 

1, 008,  384 

1, 180.  141 

2,  296,  726 

1, 045,  958 

1.590,765 

752,  702 

1,  208.  438 

18 

9, 188,  289 

9,  648,  866 

12, 055,  552 

36, 149,  852 

17,613,160 

45,  767, 157 

23,  740,  565 

144,  204,  891 

19 

9, 678, 439 

7,  789, 492 

7, 932, 064 

17, 673,  292 

6,  499,  233 

14,  891, 061 

5,  363, 924 

16,834,505 

?0 

1, 409, 693 

1, 107,  238 

970, 368 

2,  170,  288 

993, 878 

3,141,994 

1,  718,  475 

7,  332,  050 

?1 

48, 171 

71,  791 

102,  789 

315,235 

131,636 

307,  561 

144, 549 

1,  252,  999 

??, 

276, 854 

226, 796 

216,994 

418,  592 

150,  981 

215,011 

96,  508 

317, 577 

?3 

7,929 

7,453 

11,071 

36,  691 

18, 173 

33,811 

12, 853 

66,  253 

■'4 

10, 352 

15,  204 

14,  202 

24,  263 

8.290 

9,496 

4,955 

4,687 

■J^ 

13, 923 

19, 393 

33, 427 

165,  279 

90, 936 

318,  749 

165,  588 

1,  045,  332 

26 

1,319 

902 

1,491 

11,281 

7,223 

45, 281 

41,  804 

137,  237 

?7 

110,856 

86, 902 

88, 928 

196,  210 

84, 814 

128,  541 

45,  516 

89, 475 

28 

2,009 

4,445 

7,713 

33, 075 

18. 486 

48,128 

18,  509 

182, 471 

W 

1.  589 

5,482 

12,319 

47, 007 

22, 634 

59, 407 

24,449 

263, 879 

30 

11,561,135 

9, 335, 099 

9,391,365 

21,091,213 

8, 026,  284 

19, 199, 041 

7,  637, 129 

27,  526,  464 

31 

7,  631, 879 

6, 063, 045 

6,  156, 173 

13.  397, 643 

4,  769,  724 

10, 946, 016 

3, 867,  236 

12,  712,  876 

32 

813,  569 

647,  249 

517, 300 

1,  018,  591 

400,  582 

1, 282, 180 

647, 471 

3, 969,  725 

33 

435, 196 

288, 692 

233, 963 

358,  861 

92,  910 

148,  556 

40,  547 

91. 926 

34 

160, 447 

106, 420 

100,  357 

210,  709 

72,  259 

154,771 

79,  176 

254.  012 

35 

58,  618 

58,  309 

64,  123 

172,  231 

83,077 

211,322 

73, 992 

281,  265 

36 

62, 129 

52, 076 

52,  660 

115,767 

57, 027 

85, 485 

31, 048 

137,  855 

37 

119,217 

113, 199 

129,  773 

323, 627 

149, 233 

374,  269 

257,  625 

1, 148,  176 

38 

228, 054 

216, 129 

234,  569 

616,  100 

264, 598 

598,  672 

357, 484 

1, 121,  150 

39 

2,075 

1,775 

2,029 

5,874 

2,668 

5,334 

2,114 

5,898 

40 

196,  467 

176, 716 

197, 307 

498,  937 

228, 671 

.588, 326 

276, 188 

969,  799 

41 

9,806 

12,  703 

17,  235 

62,  595 

32, 639 

82,  559 

44, 152 

156, 432 

42 

8,222 

4,282 

5,  273 

16, 680 

4,642 

9,663 

464 

2,773 

43 

10, 906 

16,  637 

13,  236 

33, 270 

14, 369 

20,  660 

3,045 

9,388 

44 

1,  631,  240 

1, 329, 861 

1,351,340 

3, 156, 259 

1,313,134 

3,126,477 

1, 307,.642 

3, 965, 261 

45 

11, 367,  826 

9, 087, 095 

9,  075,  339 

19, 987, 142 

7, 485,  533 

17, 634,  290 

6, 988, 183 

24, 826,  535 

46 

193. 309 

248, 004 

316, 026 

1,104,071 

540,  751 

1,  564,  751 

648, 946 

2,  699, 929 

47 

191,720 

242,  521 

303,  707 

1,057,063 

518, 117 

1, 505, 345 

624. 496 

2, 436,  0.50 

48 

49,  840 

57, 873 

70, 923 

207, 087 

95, 184 

243,  288 

105, 812 

334,  778 

49 

1,484 

1,428 

1,456 

3,  749 

1,313 

2,313 

670 

1,012 

50 

51,323 

59, 301 

72, 380 

210,  836 

96, 497 

245,  601 

106,  482 

335,  789 

51 

141,985 

188,  703 

243,  646 

893, 235 

444.  254 

1, 319, 150 

542, 463 

2, 364, 140 

52 

138, 130 

174,  899 

218,  642 

740, 400 

372,  622 

1, 154.  274 

548,  352 

2. 187,  734 

.53 

2.892 

4. 965 

5.770 

18.999 

10,  521 

4,717 

7,915 

28, 718 

54 

4.13677—42- 
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Table  5. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes,  in 
assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto, 
or  deficit,  income  tax,  (declared  value)  excess-profits  tax,  total  tax,  and  dividends 

PART  II.  RETURNS 
[Total  assets  classes  and  money 


Total  assets  classes  ^> 


Total 


Under  50 


50  under 
100 


Number  of  returns  with  balance  sheets  " 

Assets: 

Cash  34 

Notes  and  accounts  receivable  (less  reserve  for  bad 
debts). 

Inventories 

Investments,  Government  obligations  3' 

Other  investments 

Net  capital  assets  38 

Other  assets  " 


187, 920 


28, 106,  427 
31, 487,  739 

14, 479, 093 
17,  236,  305 
49, 690, 600 
61,  734, 309 
3, 936, 469 


Total  assets  38  _ 


206, 670, 943 


Liabilities: 

Accounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  39 

Surplus  and  undivided  profits  *"-. 
'Less  deficit  ^i 


9, 189, 247 

4,  495,  702 
26, 689,  518 
55,949,142 
12,678.326 
53, 969, 463 

5, 940, 922 
40,  207,  646 

2, 449, 023 


Total  liabilities  3'. 


206, 670, 943 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  i3 

Interest,  otner  than  on  Government  obligations 

Rents  and  royalties  '4 

Net  capital  gain  '' ' 

Net  gain,  s  lies  of  property  other  than  capital  assets  ". 

Dividends,  domestic  corporations  " 

Dividends,  foreign  corporations  i' 

Other  receipts 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  " 

Wholly  tax-exempt '" 


258, 859 
197, 194 


Total  compiled  receipts  2' 

Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  ^3 

Compensation  of  officers  ^s 

Rent  paid  on  business  property 

Repairs  ^^ 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  29 

Depreciation 

Depletion 

Net  capital  loss  " 

Net  loss,  sales  of  property  other  than  capital  assets 's. 
Other  deductions  "  29 


104, 167, 699 


62,611,536 

6, 872, 801 

1,902,741 

1,066,615 

850, 425 

417,103 

1,553,026 

2,867,131 

29, 023 

2,  459,  456 

290,  739 

20, 846 

35, 043 

14,  285, 378 


Total  compiled  deductions  '"- 


95,261,863 


79, 055 


188,037 
450, 952 

342,  564 
6,951 

68,  620 
611,774 

56,  579 


1,725,477 


359, 444 

139,395 
166, 329 
100, 967 

53, 043 
882, 878 

13, 349 
292,  623 
282,  550 


1,725,477 


3,818,647 

864,  527 

6,861 

61,203 

4,154 

5,807 

3,785 

362 

41, 535 


109 
140 


4,807,131 


2, 948, 359 

448, 188 

300, 508 

119,852 

18,312 

20, 754 

17,  643 

69, 915 

751 

56,514 

2,645 

649 

617 

667, 375 


4,  672, 081 


Compiled  net  profit  (31  less  46) . 
Net  income  3  (47  less  30) 


Income  tax 

(Declared  value)  excess-profits  tax. 

Total  tax 


Compiled  net  profit  less  total  tax  (47  less  51) 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 

Corporation's  own  stock 


8, 905,  836 
8,  708, 642 


135.050 
134,910 


1, 202, 070 
15, 387 


17, 166 
1,076 


1,217,457 


18, 242 


7, 688, 380 


5, 475,  733 
84,  200 


116, 807 


44,372 

758 


191,424 
565, 646 

412, 405 

15,  247 

112,909 

856, 869 

67, 322 


2,221,822 


363, 007 

164,  536 
260,  523 
117,798 

73, 399 
922, 486 

19, 063 
439, 341 
138, 332 


2,221,822 


3,961,505 

605, 834 

10, 191 

60,516 

2,564 

4,819 

2,799 

52 

42,  507 


242 
181 


4, 691,  212 


3, 102,  288 

327, 148 

218,780 

72,  259 

18,247 

20, 822 

23, 583 

70, 853 

841 

58,  953 

2,786 

763 

532 

623,  752 


4, 541,  608 


149, 604 
149, 422 


20, 119 

887 


21,005 


128,  598 


47, 460 
730 


For  footnotes,  see  pp.  229-230. 
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aggregate  and  for  returns  with  net  income  and  with  no  net  income:  Number  of  returns, 
compiled  receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
paid — Continued 

WITH  NET  INCOME  3 
figures  in  thousands  of  dollars] 


Total  assets  classes  38— Continued 

100  under 

250  under 

500  under 

1,000  under 

5,000  under 

10,000  under 

50,000  under 

100,000  and 

250 

500 

1,000 

5,000 

10.000 

60,000 

100,000 

over 

33,  609 

17,  353 

11,183 

11,  728 

1.791 

1.641 

258 

290 

1 

467,  290 

635,  396 

948,  522 

3, 186, 167 

1,571,817 

4,  336,  659 

2,  065, 992 

14,515,123 

? 

1,  321,  937 

1,  538,  707 

1, 862, 875 

5, 120,  809 

2, 173,  024 

4,907,490 

2,  150,  676 

11,  395,  622 

3 

885,  830 

873, 104 

991,  591 

2,  612,  820 

1, 042,  730 

2,  687,  684 

1,  269,  302 

3,  361,  063 

4 

88,  314 

209, 926 

402.  570 

1,  714, 975 

1,  004,  763 

2,  737,  448 

1,  304, 957 

9,  751. 154 

>> 

385,  781 

591,  852 

969,  741 

4,  364,  459 

2,  565,  896 

7,  876. 179 

4, 166, 974 

28,  688,  189 

6 

2,046,266 

2,115,989 

2,  479,  860 

7, 084,  522 

3, 833.  724 

10,  698,  713 

6,  507,  922 

25,  498,  672 

7 

154,  036 

147,  886 

184,  630 

510,  503 

271,  763 

677,  037 

508,  424 

1,  358.  290 

8 

5,  349,  455 

6,112,861 

7,  839,  789 

24,  594,  255 

12,  463,  716 

33, 921,  209 

17, 974,  247 

94.  468, 113 

9 

700,  514 

573,  501 

615, 169 

1, 479, 856 

637,  783 

1,  426,  231 

604, 162 

2,  429,  579 

10 

344, 643 

354,  557 

392;  902 

913,  .582 

344,  757 

619.  753 

285,  824 

935,  753 

11 

710,  274 

713,  379 

747, 988 

2,  090,  285 

1, 127,  085 

4,037,111 

3,311,214 

13,625.331 

1? 

464.  352 

1,  002,  161 

1,  747.  279 

6,  324,  568 

3, 159,  616 

8,  622,  367 

4,  257, 978 

30,152,0,55 

13 

227, 499 

313,  680 

443, 124 

1,  536,  704 

767,  206 

2,  460,  884 

1,  474,  314 

6,  328,  473 

14 

1,963,818 

1,928,981 

2,  272,  660 

6,  335,  535 

3, 162,  282 

8,  235,  201 

3, 952,  514 

24,  313, 108 

1.5 

53,  445 

73,  322 

120,  329 

611,627 

303,  827 

1,  020,  952 

679,  630 

3,  145,  379 

If? 

1, 128,  952 

1,351,452 

1,  803.  535 

5,  947,  744 

3, 158,  445 

7,  847,  271 

3,515,842 

14,722,441 

17 

244, 044 

193,  172 

303, 197 

545,  646 

197,  284 

348,  562 

107.  230 

84.  006 

18 

5,  349,  455 

6,112,861 

7,  839,  789 

24,  594,  255 

12, 463,  716 

33,  921,  209 

17,  974.  247 

94,468,113 

19 

7,  475,  329 

6,  401,  266 

6,  672.  508 

15,  267,  383 

5,  622,  793 

13,  560,  434 

5,  039,  219 

15,  292.  556 

?n 

999,  658 

834,  461 

732.  024 

1,  698,  446 

772.  306 

2,  603,  162 

1,  304,  430 

4,  730.  417 

21 

36,  162 

56,  399 

78, 869 

233,  464 

96,  324 

213,  531 

113,  050 

502.  424 

?? 

134,  793 

116,  605 

111,716 

225,  216 

91,647 

124.  215 

68,  293 

130,  026 

?3 

4,788 

5,  435 

8,  074 

29,  107 

12,912 

27,  250 

9, 896 

61,  905 

24 

7,176 

9,901 

9,214 

18,  005 

5,  852 

5.392 

4,809 

4,  228 

?a 

12,  275 

16,  857 

30,  247 

154,  182 

85,  100 

303,  .547 

158,  197 

973,  086 

?fi 

1,259 

843 

1,374 

10,  899 

6,947 

43,  252 

41,771 

135,  421 

27 

81,  154 

67. 965 

69. 953 

157,  826 

69,  237 

109,  613 

39,  882 

71,  021 

28 

1,620 

3,  730 

6,315 

26, 804 

15,208 

41,391 

15,  507 

147, 932 

29 

1,088 

3,799 

8,043 

29,809 

14,  584 

36,  330 

16,  620 

86,  600 

30 

8,  755,  300 

7,  517.  260 

7,  728,  339 

17.851,141 

6,  792,  910 

17,077,116 

6. 811,  674 

22, 135,  616 

31 

5,  857,  284 

4,  942.  511 

5, 149,  212 

11,  470,  231 

4. 057,  057 

9, 925.  174 

3,  630,  243 

11,529,146 

3? 

552,  423 

477,  344 

379,  292 

771,  623 

292,  665 

1, 039,  073 

427,  694 

2, 157,  350 

33 

333,  505 

234,  550 

193,  305 

300,912 

78,299 

127,283 

34.  769 

80,  828 

34 

111,  160 

80,  073 

75,  932 

155.  536 

60,  892 

129,083 

63.  256 

198,  571 

35 

36,  039 

38,  300 

44.  165 

131.126 

65,  584 

182,612 

61.  121 

254,  919 

3fi 

37,  457 

32,  647 

33,  064 

69,  366 

27,020 

46,  426 

16,  977 

112,570 

37 

50,  784 

59,  086 

67,  213 

174,  761 

83,  389 

236.  753 

163,  270 

670,  545 

38 

144,  868 

145,  293 

160,  062 

465.  646 

206.  483 

489,  780 

304.  395 

809,  837 

39 

1,749 

1,  775 

2,024 

5,874 

2,665 

5,333 

2,114 

5,898 

40 

119,  701 

113.697 

129, 974 

348,  63** 

170.  080 

471,  7.32 

229,  376 

760,  791 

41 

6,913 

8,560 

11,395 

34,  863 

22,  825 

54,937 

26, 802 

119,013 

42 

1,843 

1,913 

2,346 

5,930 

1,732 

3,031 

265 

2,  375 

43 

1,422 

1,894 

2,049 

7,314 

3, 855 

8,581 

2,120 

6,659 

44 

1, 147, 006 

1,  005, 851 

1,  025,  741 

2,  540,  637 

1,  075,  687 

2,  629,  252 

1,  077.  532 

2,  492,  453 

45 

8,  408,  242 

7. 143, 495 

7,  275,  804 

16.  482.  457 

6, 148,  234 

15,  349,  051 

6,  039, 935 

19,  200,  956 

46 

347,  058 

373,  765 

452,  535 

1,  .368,  684 

644,  676 

1,  728,  065 

771,  739 

2, 934,  660 

47 

345, 970 

369. 966 

444,  492 

1.  338,  875 

630, 093 

- 

1,  691,  736 

755.  118 

2,  848,  060 

48 

49,  840 

57,  873 

70, 923 

207,  CS7 

95, 184 

243.  288 

105,812 

334,  778 

49 

1,484 

1.428 

1,456 

3,749 

1,313 

2,313 

670 

1,012 

50 

51,  323 

59,  301 

72,  380 

210,  836 

96,  497 

245.  601 

106,  482 

335,  789 

51 

295,  735 

314,  464 

380, 155 

1, 157,  848 

548, 180 

1, 482, 464 

665,  256 

2,598,871 

52 

131,  282 

169,  380 

210,  562 

719,  823 

362,  445 

1,  123,  350 

532,  .389 

2, 134,  671 

53 

2,666 

4,899 

5,665 

18,  529 

9,852 

4,467 

7, 915 

28,  718 

54 
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Table  5 Corvoration  returns  with  balance  sheets,  1939,  by  total  assets  classes,  in 

assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal  year  nearest  thereto, 
or  deficit    income  tax,   {declared  value)  excess-profits  tax,  total  tax,  and  dividends 


Number  of  returns  with  balance  sheets  ". 


Assets: 

C  ash  3«     

Notes  and  accounts  receivable  (less  reserve  for  bad 
debts). 

Inventories 

Investments,  Government  obligations" 

Other  investments 

Net  capital  assets  36 

Other  assets  37 


Total  assets  38_ 


Liabilities: 

A  ecounts  payable 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves  39_ 

Surplus  and  undivided  profits  ",-. 
Less  deficit" 


Total  liabilities  38. 


Receipts,  taxable: 

Gross  sales  '^ 

Gross  receipts  from  operations  '3 

Interest,  other  than  on  Government  obligations — 

Rents  and  royalties  i<... 

Net  capital  gain  ^K 

Net  gain,  sales  of  property  other  than  Capital  assets  '■ 

Dividends,  domestic  corporations  '^ 

Dividends,  foreign  corporations  " 

Other  receipts  _ 

Receipts,  partially  and  wholly  tax-exempt: 
Interest  on  Government  obligations: 

Subject  to  excess-profits  tax  '» 

Wholly  tax-exempt  2" 


Total  compiled  receipts  21, 


Deductions: 

Cost  of  goods  sold  22 

Cost  of  operations  23 

Compensation  of  officers  29 

Rent  paid  on  business  property 

Repairs '" 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  29 

Depreciation 

Depletion  

Net  capital  loss  "__ 

Net  loss,  sales  of  property  other  than  capital  assets  ^ 
Other  deductions  2?  29 


PART  III.  RETURNS 
[Total  assets  classes  and  money 


Total  compiled  deductions  ■ 


Compiled  net  loss  (31  less  46)  - 
Deficit  3  (47  less  30) 


Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock. 
Corporation 's  own  stock 


Total  assets  classes  • 


Total 


224, 839 


5,  947, 125 
7,  962,  779 

3, 238, 997 
10,116.242 
31,464,291 
38,  491,  788 

2, 909, 140 


100, 130,  363 


5,  316,  524 

3,531,327 
22,  698,  638 
42,067,177 

4,  576, 975 
19,  ,512,  441 

1,906,309 
11,094,338 
10,  573,  367 


100, 130,  363 


Under  50 


16,  919,304 

6,415,459 

1,  058, 020 

1, 083,  025 

39,  775 

32,  733 

120,  377 

4,799 

227, 166 


56,  486 
240,  097 


26, 197,  241 


13,  395,  534 

3,  948,  046 

717,  777 

493,  556 

229, 072 

268,  691 

1, 172,  482 

1,048,541 

1,248 

918,450 

136, 250 

39,  973 

110,745 

5, 386,  623 


27, 866,  988 


1,  669,  747 
1,  909, 844 


162,  962 
2,076 


147,822 


148,  636 
518, 058 

400, 973 

5,557 

117,519 

1, 127,  444 

97, 263 


2, 415, 450 


778,  724 

337,  640 

568,  780 
216,  275 
128, 183 

1,  739,  299 

17,252 

257,  660 

1, 628,  363 


2,  415,  450 


3,811,379 

930,  484 

8,  025 

90,  585 

3,176 

4,134 

615 

14 

41, 009 


73 


50  under 
100 


4, 889,  581 


2, 977, 867 

552,  323 

312,  597 

182,  675 

25,  872 

32,  662 

36,  652 

86,  616 

643 

80,  736 

1,615 

4,790 

15,950 

833,  932 


5, 144,  932 


255,  350 
255,  439 


4,826 
184 


29,244 


85, 121 
367, 733 

248, 948 

8,117 

134, 844 

1, 154,  347 

71, 116 


2, 070,  227 


390, 282 

206, 081 
592,  951 
141,020 
102,  613 
987,  676 
17,  551 
247, 295 
615, 243 


2,  070,  227 


1,  786, 402 

315, 897 

5,487 

75, 635 

1,731 

1,728 

627 

13 

21,  567 


115 


2, 209, 286 


1,  433, 963 

196,  521 

97, 981 

47, 233 

14, 130 

17,  '508 

32,  513 

51,  531 

270 

49, 291 

1,823 

2,619 

7,175 

365.  728 


2,  318,  286 


109, 000 
109, 115 


6,984 
107 


For  footnotes,  see  pp.  229-230. 


STATISTICS    OF   INCOME,    PART    2 


145 


aggregate  and  for  returns  with  net  income  and  with  no  net  income:  Number  of  returns, 
compiled  receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
paid — Continued 

WITH  NO  NET  INCOMES 

figures  in  thousands  of  dollars] 


Total  assets  classes  ^s— Continued 

100  under 

250  under 

500  under 

1,000  under 

5,000  under 

10,000  under 

50,000  under 

100,000  and 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

over 

24,  510 

10, 094 

6,049 

5,609 

746 

576 

84 

105 

1 

155, 028 

176,  767 

279,  031 

958, 169 

459,  551 

1, 148, 602 

372, 181 

2, 164, 039 

2 

599,  735 

525,  358 

622, 426 

1,  649, 630 

599, 911 

1, 278, 657 

377, 893 

1,423,377 

3 

360, 125 

257, 183 

248, 157 

527, 433 

200, 845 

321, 169 

74, 395 

599,  768 

4 

34,  551 

69, 467 

151,  903 

707, 463 

359,  247 

1, 009,  680 

361,  218 

7, 409,  039 

5 

327, 953 

431,039 

590, 180 

2, 100,  439 

1,233,911 

3,  532,  642 

1, 604,  573 

21,391.193 

6 

2,  240,  930 

1,975,670 

2,  218,  671 

5,  319,  890 

2, 158, 409 

4, 188.  361 

2, 740, 460 

15,  367, 600 

7 

120.  512 

100,  522 

105,  395 

292,  572 

137,  569 

366. 837 

235,  598 

1,  381,  756 

8 

3, 838,  834 

3.  536,  005 

4,  215,  762 

11,555,597 

5, 149,  443 

11.  845, 948 

5,  766, 319 

49,  736,  778 

9 

582, 673 

394,  757 

365,  447 

809,  390 

260, 061 

476, 816 

245, 321 

1, 013,  053 

10 

325,  598 

266,  719 

285.  305 

579, 614 

202, 802 

315, 464 

130, 348 

881,  756 

11 

1,226,412 

1,105,966 

1,  264,  221 

3, 141,  958 

1,518,327 

2,  934,  733 

1,941,180 

8,404,110 

12 

306,  884 

428,  625 

758. 945 

2, 926.  658 

1,567,036 

4,218,499 

1,717,775 

29,  785,  460 

13 

230, 135 

244,  041 

282,  296 

768, 273 

362, 185 

821,459 

431,  510 

1,  206,  279 

14 

1, 619,  766 

1,  309,  462 

1,  339,  780 

2,  932,  272 

1,081,195 

2, 133,  786 

1,165.046 

5,204,158 

15 

42,  867 

51,014 

80, 043 

262,  669 

158,  284 

487, 618 

214,619 

574. 392 

16 

535,  242 

545, 632 

716, 670 

1,  885,  845 

848,  227 

1, 699,  775 

565,991 

3,  792.  000 

17 

1, 030,  744 

810,  212 

876,  944 

1,751,081 

848,  674 

1,  242,  203 

645, 472 

1,124.431 

18 

3, 838, 834 

3,  536, 005 

4,  215,  762 

11,555,597 

5, 149,  443 

11,845,948 

5, 766, 319 

49,  736,  778 

19 

2,  203,  111 

1, 388,  227 

1,  259,  556 

2, 405, 910 

876, 440 

1,321,627 

324,  705 

1,541,949 

20 

410,  035 

272.  777 

238, 344 

471,  841 

221,  572 

538, 832 

414, 045 

2,  601, 633 

21 

12,009 

15. 392 

23.919 

81,771 

35,311 

94, 029 

31,499 

750,  575 

22 

142, 061 

110, 191 

105, 279 

193,  376 

59,  334 

90,  796 

28,216 

187,  552 

23 

3,142 

2,018 

2,997 

7,584 

5,261 

6,  562 

2,957 

4,348 

24 

3,176 

5,303 

4,988 

6,258 

2,438 

4,103 

146 

459 

25 

1,648 

2,536 

3,180 

11,097 

5,  836 

15,203 

7,390 

72,  245 

26 

60 

59 

117 

382 

276 

2,029 

33 

1,816 

27 

29,  702 

18,  937 

18,  975 

38, 384 

15,  577 

18,  929 

5,633 

18,  454 

28 

390 

715 

1,397 

6,271 

3.278 

6,737 

3.002 

34,  539 

29 

501 

1.683 

4,275 

17, 199 

8,050 

23,077 

7.829 

177,279 

30 

2, 805, 835 

1,  817, 838 

1,663,026 

3,  240.  072 

1,  233. 374 

2,121,924 

825.  455 

5, 390. 848 

31 

1, 774,  595 

1, 120,  534 

1,  006, 932 

1,927,411 

712,667. 

1, 020, 842 

236, 993 

1. 183, 730 

32 

261, 146 

169,  906 

138,  008 

246,  967 

107,917 

243,  107 

219,  777 

1,812,375 

33 

101,691 

54. 143 

40, 658 

57, 949 

14,611 

21,  273 

5,778 

11,097 

34 

49,  287 

26,  347 

24, 425 

55, 173 

11,367 

25,  688 

15,920 

55,  441 

35 

22,  578 

20, 009 

19. 958 

41, 105 

17,493 

28,711 

12,  871 

26, 346 

36 

24, 672 

19,  429 

19,  597 

46, 401 

30,  007 

39,  059 

14.  071 

25,  286 

37 

62, 433 

54,113 

62.  560 

148.  866 

65. 844 

137,516 

94,  355 

477, 630 

38 

83, 186 

70.  836 

74.  507 

150, 455 

58,115 

108,892 

53,089 

311,314 

39 

326 

76,  767 

(10) 

63,  019 

5 
67,  333 

3 

58,  592 

1 
116,  593 

40 

150,  299 

46,811 

209, 008 

41 

2,894 

4,143 

5,839 

27,  732 

9.814 

27.  622 

17,  350 

37,418 

42 

6,380 

2,368 

2,927 

10,  750 

2,910 

6.632 

198 

398 

43 

9,485 

14,  743 

11,187 

25,  956 

10.515 

12,  079 

925 

2,729 

44 

484, 145 

324, 010 

325,  599 

615. 622 

237,  446 

497.  225 

230, 110 

1, 472,  807 

45 

2, 959,  584 

1, 943,  600 

1,  799,  535 

3,  504,  686 

1,  337.  299 

2, 285, 239 

948, 248 

5, 625.  580 

46 

153,  749 

125,762 

136.  509 

264. 613 

103,  925 

163. 314 

122,  793 

234.  731 

47 

154,251 

127,445 

140,  784 

281.812 

111.976 

186, 391 

130. 622 

412.  010 

48 

6,848 

5,519 

8,080 

20,  577 

10,177 

30, 924 

15,  964 

53,063 

49 

226 

66 

104 

470 

.     669 

250 

50 

146 


STATISTICS    OF   INCOME,    PART    2 


Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid 

[For  text  defining;  certain  items  and  describing 
[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 
returns 

witli 
balance 
sheets33 


Cash3< 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  3' 


Total 
assets- 
Total 
liabilities  38 


Accounts 
and  notes 
payable  <' 


ALL  INDUSTRIAL  GROUPS- 


1 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 


79, 055 

31,012 

33,  609 

17,  353 

11, 183 

11,728 

1,791 

1,641 

258 

290 


187,  920 


188,  037 

191,  424 

467, 290 

635,  396 

948,  522 

3, 186, 167 

1,571,817 

4,  336,  659 

2, 065,  992 

14,  515, 123 


28, 106, 427 


450, 
565, 
1,321, 
1,  538, 
1, 862, 
5, 120, 
2, 173, 
4,  907, 
2, 150, 
11,  395, 


31, 487,  739 


342,  564 
412,  405 
885,  830 
873, 104 
991,  591 
2,  612,  820 
1, 042,  730 

2,  687,  684 
1,  269,  302 

3,  361, 063 


14,  479,  093 


75,  571 

128, 156 

474, 096 

801,  777 

1,372,312 

6,  079,  434 

3,  570,  659 

10,  613,  626 

5,  471,  931 

38,  339,  343 


66,  926,  905 


611,  774 

856, 869 

2, 046,  266 

2,115,989 

2,  479, 860 
7,  084,  522 

3,  833,  724 
10,  698,  713 

6,  507, 922 
25,  498,  672 


61,  734,  309 


1,  725,  477 

2,  221,  822 
5,  349,  455 
6,112,861 
7,  839,  789 

24,  594,  255 
12,  463,  716 
33,  921,  209 
17,  974,  247 
94,468,113 


206,  670,  943 


527,  543 
1,045,157 

928, 058 
1,008,071 

2,  393,  437 
982,  540 

2, 045,  984 
889,  986 

3,  365,  332 


13,  684,  948 


ALL  INDUSTRIAL  GROUPS— 


1 147,822 

50 29,244 

100 I  24,510 

10, 094 
6,049 
5,609 
746 
576 
84 
105 


250 

500 

1,000_-- 
5,000-.. 
10,000. . 
50,000.- 
100,000- 


Total. 


224,  839 


148,  636 
85, 121 
155, 028 
176,  767 
279,  031 
958,  169 
459, 551 

1, 148,  602 
372, 181 

2, 164, 039 


5,  947, 125 


518,  058 
367,  733 
599,  735 
525,  358 
622,  426 

1,  649,  630 
599,  911 

1, 278,  657 
377, 893 

1,  423,  377 


7, 962,  779 


400,  973 
248,  948 
360,  125 
257,  183 
248,  157 
527,  433 
200,  845 
321, 169 
74,  395 
599,  768 


3,  238,  997 


123,  076 

142,  961 

362,  504 

500,  505 

742, 083 

2,  807,  902 

1,  593,  158 

4,  542,  322 

1,  965,  791 

28,  800,  232 


41,  580,  533 


1, 127,  444 
1, 154,  347 
2,  240,  930 

1,  975,  670 

2,  218,  671 
5,  319,  890 
2, 158, 409 
4,  188,  361 
2,  740,  460 

15,  367,  606 


38, 491,  788 


2,  415,  450 
2, 070,  227 

3,  838,  834 

3,  536, 005 

4,  215,  762 
11,  555,  597 

5, 149,  443 
11,845,948 

5,  766,  319 
49,  736,  778 


1, 116,  364 
596,  363 
908,  272 
661,476 
650,  751 

1,  389, 003 
462,  863 
792,  280 
375,  669 

1,  894,  810 


100, 130,  363     8,  847,  851 


TOTAL  MINING   AND  QUARRYING— 

1 

1,187 

506 

656 

361 

267 

271 

50 

48 

5 

6 

2,557 
2,  934 
8,588 
9,875 
15,  324 
47,  965 
27, 008 
95,  476 
38,  601 
72,  772 

4,746 
6,449 
16,  881 
18, 834 
29,  431 
62,  434 
34,  909 
50,  930 
15,  616 
74, 148 

636 

1,162 

3,741 

4,072 

6,610 

29,  465 

11,512 

65,  586 

29,  723 

82,  942 

1,097 

2,214 

7,451 

10,  609 

16,  317 

92,  634 

70,  733 

225,315 

105, 059 

528,  878 

16,  053 
22,  589 
65,  566 
79,  848 
116,051 
350,  359 
208,  361 
489,  056 
176,  228 
555,  818 

25,  996 
36,  711 
106, 098 
128,  210 
189,  280 
599,  175 
358,  422 
940,018 
370, 808 
1,  360,  210 

7,328 
8,110 
18,111 
19,  580 
31,  045 
49,  405 
24,  506 
78,920 
3,536 
16,  938 

50 

100 

250 

500 

1,000     . 

6,000 

10,000 

50,000 

100,000 

Total... 

3,357 

321, 100 

314,  378 

235,  448 

1,  060,  307 

2, 079,  929 

4, 114, 928 

257,  479 

TOTAL  MINING  AND  QUARRYING— 

1 

SO 

100 

250 

2,873 

921 

952 

486 

305 

301 

45 

39 

5 

3 

2,613 
2,405 
4,864 
5,319 
6,504 
16,  641 
6,350 
20,771 
15,  929 
5,525 

7,980 
8,585 
16, 449 
19,  942 

21,  831 
48, 172 

22,  952 
49,  089 

9,784 
30,  462 

1,678 
1,809 
3,367 
3,234 
4,070 

16,  580 
8,168 

25,  385 
7,434 

13,  455 

2,701 
4,412 
12, 046 
12.  365 
15,  659 
52, 007 
30,  640 
118,032 
21,  585 
42, 025 

36,  249 
45,  009 
105,  586 
124,  629 
155,  763 
477,  284 
237,  304 
546,  376 
317,111 
324,  954 

54,  035 
65,812 
150,  066 
173,  443 
212,112 
632,  825 
316,  858 
773,  368 
383,  462 
453,817 

34,  096 
24,  285 
45, 085 
48,  185 

50,  857 
102, 552 

51,  126 
99,  382 
29,  537 
61,801 

500 

1,000 

6,000  ... 

10,000 

50,000 

100,000-. 

TotaL.. 

5,930 

86,  921 

235,  246 

85, 179  , 

311,472 

2,  370,  266 

3,  215,  799 

546,  905 

MINING  AND  QUARRYING 

METAL 

1 

50 

54 
31 
63 
43 
35 
53 
14 
18 
3 
5 

206 

235 

1,313 

1,780 

2,488 

13,  380 

11, 848 

54, 140 

24,  494 

70, 394 

207 

103 

734 

1,075 

2,494 

7,718 

16,  933 

13,216 

5,977 

25,  672 

30 

103 

458 

729 

2,143 

10,011 

4,888 

43,417 

12,  397 

78,414 

82 

163 

362 

1,026 

1,754 

24,  678 

22,  899 

58,  997 

82,  308 

526, 057 

657 

1,430 

6,883 

9,760 

14,896 

78, 013 

45, 021 

208,  996 

101,  771 

491,  425 

1,252 

2,169 

10, 052 

14,  962 

24,  588 

138, 025 

104,  503 

385,  363 

231,  206 

1,  237, 183 

246 
470 
2,027 
1,533 
5,966 
9,540 
3,068 

61,418 
2,652 

13,  652 

100 

250 

500 

1,000 

5,000     - 

10,000 

60,000  

100,000 

Total... 

319 

180,  279 

74, 129 

152,  590 

718,  327 

958, 852 

2, 149,  303 

100, 572 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (Jar  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


returns  included,   see   pp.    1-8  and   16-28] 
figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *« 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit " 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations ■" 


Total 
compiled 
receipts  " 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS  WITH  NET  INCOME 


166, 329 

935,  921 

23, 422 

4, 683, 174 

4,807,131 

135,  050 

134,  910 

18,  242 

44, 372 

260,  523 

995, 886 

320, 072 

4,  567,  339 

4,691,212 

149,  604 

149, 422 

21,  005 

47, 460 

710,  274 

2,191,317 

938,  354 

8,  474,  987 

8,  755,  300 

347,  058 

345,  970 

51,323 

131.  282 

713,  379 

2,  242,  661 

1,  226,  601 

7,  235,  727 

7,  517,  260 

373,  765 

369, 966 

59,  301 

169, 380 

747. 988 

2,  715,  784 

1,  620,  607 

7, 404,  532 

7,  728,  339 

452,  535 

444, 492 

72,  380 

210,  562 

2, 090,  285 

7,  872.  239 

5,913,725 

16,  965, 829 

17,851,141 

1, 368,  684 

1, 338, 875 

210, 836 

719, 823 

1, 127,  085 

3.  929, 488 

3,  264, 988 

6, 395.  099 

6,  792. 910 

644, 676 

630, 093 

96, 497 

362.  445 

4,037,111 

10,  696,  086 

8.  519.  661 

16,172,596 

17,077,116 

1, 728, 065 

1, 691,  736 

245,  601 

1, 123, 350 

3.311,214 

5, 426. 828 

4.  088,  242 

6,  343,  649 

6.811,674 

771,  739 

755, 118 

106.482 

532,  389 

13,  525,  331 

29,  641,  681 

17,783,814 

20.  022, 973 

22, 135,  616 

2,  934,  660 

2,  848,  060 

335,  789 

2, 134,  671 

26, 689,  518 

66,  647,  790 

43, 699,  545 

98,  265,  905 

104, 167, 699 

8, 905, 836 

8, 708, 642 

1,217,457 

5, 475,  733 

RETURNS  WITH  NO  NET  INCOME 


568,  780 
592.  951 
1,226,412 
1,105,966 
1,  264.  221 
3.  141, 9.58 

1,  518.  327 

2,  934.  733 
1.941,180 
8.404.110 


1, 867, 481 
1,  090,  290 
1,849,901 
1,  553,  503 

1,  622.  076 
3.  700.  545 
1,443.380 

2,  9.55.  245 
1,596.557 
6.  410.  437 


51  1, 353, 451 

5'  350,  397 

61  452.  635 

51  213,  566 

51  80.  231 

397. 433 

157,  837 

945.  191 

135, 1.38 

3,241,961 


4,741,862 
2, 102,  299 
2,  613, 145 
1,661,004 
1,497,899 
2, 877,  731 
1, 098,  013 
1, 860, 460 
738.  749 
4,143,582 


4, 889,  581 
2,  209,  286 

2,  805,  835 
1,817,838 
1,663,026 

3,  240,  072 
1,  233,  374 
2, 121, 924 

825, 455 
5, 390,  848 


31  255, 350 
31  109,  000 
31  153.  749 
31  125,  762 
31  136,  509 
31  264,  613 
31  103,925 
31  163, 314 
31  122, 793 
31  234,  731 


31  255, 439 
31  109, 115. 
31  154.  251 
31  127, 445 
31  140,  784 
31281,812 
■ii  111,976 
31  186, 391 
31  130.  622 
31412.010 


22.  698,  638 


24. 


9.416 


2,  427,  280 


23, 334,  763 


26, 197,  241 


31  1,  669,  747 


311,909,844 


RETURNS  WITH  NET  INCOME 


2,480 

31,329 

51  17,  689 

34,  286 

36,  085 

3,461 

3,458 

481 

2,220 

2,566 

21. 557 

1,  430 

40. 332 

41,  740 

4,  036 

4,035 

600 

2,351 

8,510 

66.  753 

6.212 

100.  889 

104,  158 

10, 021 

10,  014 

1,585 

6,436 

11,483 

64,  308 

26.  354 

111.172 

114,989 

11,858 

11,837 

1,972 

8,416 

14,  883 

83, 605 

49.  760 

152,112 

157,  982 

15,  406 

15.  368 

2,549 

10, 051 

51,336 

225,  702 

247,744 

315,  506 

329.  980 

40.  755 

40,  606 

6;  458 

34, 616 

43,  212 

157,457 

124,  768 

130.  337 

143,646 

16,  636 

16,  567 

2,531 

14, 489 

76, 894 

382, 474 

358. 386 

368. 094 

383, 660 

50,  766 

50.597 

7,784 

47, 064 

24, 199 

131.  525 

204.  324 

102, 154 

107, 124 

22. 143 

22.011 

3,  4,56 

23,  130 

66,  394 

702.  583 

552.  476 

257,  321 

283. 718 

74. 987 

74,  736 

9.635 

49,689 

301,958 

1, 867,  293 

1, 553,  765 

1,612,203 

1,  703,  082 

250,  070 

249,  230 

37,  051 

198, 460 

RETURNS  WITH  NO  NET  INCOME 


13,  232 
10,514 
31,217 
30.  617 
36.  836 
118,863 
69,  755 
174, 467 
153,  370 
59,  551 


92,  042 
55,  773 
124,  708 
108, 183 
124,  408 
306,  518 
157,  298 
301,317 
108, 841 
128,071 


61  91.618 

61  32.  069 

51  63,  033 

51  24,  000 

61  16,  565 

80,284 

18,  625 

182, 166 

72, 845 

177,  501 


46. 694 
37.  770 
68,  080 
78, 348 
77, 130 
184,  352 
98, 855 
264, 370 
105.  973 
126.  051 


48,  564 
39,511 
71,860 
81, 486 
80,  460 
194, 594 
103,  838 
276,  226 
110.891 
132.  021 


31  11,010 
31  6,  580 
31  10,  872 
31  11.384 
31  9. 388 
31  24, 317 
31  10.  517 
31  18, 685 
31  7, 440 
3'  2, 3.53 


31  11,015 

31  6, 581 

31  10. 877 

31  11,391 

31  9, 399 

31  24.  399 

31  10.  .532 

31  18. 906 

31  7, 445 

31  2, 353 


698, 423 


1,  507, 158 


304, 136 


1,  087,  623 


1,139,451 


31  112,  548 


31  112, 


MINING- 

-RETURNS  WITH  NET  INCOME 

29 

1,581 

61  776 

2,688 

2,760 

218 

218 

32 

149 

149 

2.032 

61  668 

3,985 

4.070 

453 

453 

75 

f262 

1,183 

5,268 

869 

13,157 

13,  274 

,   1,478 

1,478 

249 

1,000 

2,014 

11.  080 

61  815 

13, 892 

14.  026 

2.  638 

2. 637 

440 

2,332 

1,124 

12,711 

3,480 

20, 199 

20, 677 

2.310 

2,292 

384 

1,797 

8,527 

54, 130 

58,  780 

70, 497 

72.  420 

11,562 

11,523 

1,854 

11,807 

46,  579 
124,  607 

51,030 
156,  048 

44,452 
187, 085 

52.  547 
190,  751 

7,940 
34,  105 

7,902 
33.  999 

1,239 
5,629 

9,308 

9,041 

28, 829 

12. 400 

68, 937 

140,  556 

77,  734 

81,9:0 

15,651 

15.  530 

2,391 

14,913 

66.  394 

698.  583 

437, 846 

207,  612 

233.  325 

58, 368 

58. 117 

6.618 

49, 689 

100.  801 

1,025,509 

846, 350 

641,301 

685, 800 

134,  722 

134, 150 

18,913 

120,  087 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 

assets  38 


Total 

assets — 

Total 

liabilities  38 


Accounts 
and  notes 
payable  <5 


MINING  AND  QUARRYING:  METAL  MIN 


1- — 

50      

262 
114 
180 
66 
69 
72 
8 
4 

212 
233 

766 

249 

784 

1,765 

1,148 

1,963 

433 

707 
1,638 
1,032 
3,558 
4,977 
3,790 
2,  534 

98 

162 

477 

293 

914 

4,467 

1,981 

1,790 

458 
482 
2,283 
1,259 
3,007 
7,955 
3,384 
402 

3, 362 
5,986 
21,311 
19,  505 
37,  669 
123,  271 
40, 366 
73,316 

4,976 

8,186 
28,  487 
23,  501 
47,  594 
148, 921 
52, 700 
83,  567 

3,320 
1,941 
6,879 
3,432 
6.912 
15,215 
4,579 
2,496 

100 

250 

500 

1,000 

5,000 

10,000 

50,000      - 

100,000 

1 

736 

14, 026 

11.306 

350 

126,  279 

182, 647 

57, 896 

Total._. 

776 

7,857 

32,  695 

21,486 

19,  579 

451,  065 

580, 579 

102. 669 

MINING  AND  QUARRYING:  ANTHRACITE 


1 

4 
3 
8 
1 
5 
1 
1 

6 

5 

285 

77 

359 

12 

1,176 

16 
57 
351 
119 
1,082 
362 
571 

(10) 

34 
142 

24 
103 

58 
350 

17 
122 
501 
132 

1,094 
494 

4,640 

45 
232 
1,394 
387 
3,699 
1.094 
7,411 

19 
143 
515 

58 
422 
213 
376 

50 

(10) 

58 

15 

993 

128 
638 

100 

250 

500 

1,000 

5,000 

10,000  _   _ 

50.000 

100,000 

Total.  __ 

23 

1,919 

2,558 

711 

1,832 

7,000 

14,  261 

1,745 

MINING  AND 

QUARRYING:  ANTHRACITE 

1 

29 
11 
21 
8 
6 
6 
3 
2 
2 
1 

80 

23 

134 

211 

344 

439 

648 

1,386 

1,827 

4,328 

96 

222 

892 

553 

1,067 

835 

4,183 

2,911 

7,999 

3,  738 

22 

77 

229 

196 

215 

584 

1,019 

1,078 

5,618 

1,114 

(10) 

57 

119 

196 

165 

591 

6, 906 

18, 709 

16,614 

20, 648 

311 

424 
1,961 
1,457 
2,110 
8,114 
6,890 
18,541 
103,071 
104,  054 

598 

836 

3,580 

2,715 

4,321 

10,  795 

21,451 

44,087 

146,132 

138,  789 

516 
531 
1,909 
3,457 
3,028 
3,034 
7,148 
4,410 
25,  764 
1,354 

50 

100 

250 

500..  . 

1,000  - 

5,000.. 

10,000  ..     .   . 

50,000 

100,000 

Total... 

89 

9,420 

22, 496 

10, 151 

64,007 

246,931 

373,305 

51,149 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 


1  . 

114 
68 
92 
68 
54 
63 
14 
14 

334 
508 
1,271 
2,056 
3,377 
8,555 
5,114 
16,145 

768 
1,364 
3,303 
3,908 
8,672 

14,  590 
5,287 

20, 835 

106 
231 
635 
1,039 
1,390 
4,816 
2,781 
7,988 

118 

288 

1,446 

2,349 

4,199 

19, 909 

13,635 

72,994 

1,168 

2,388 

8,252 

14,457 

19,992 

76, 833 

76, 078 

164, 634 

2,542 

4,928 
15,302 
24, 366 
38, 700 
127,228 
104,478 
287, 108 

1,436 
1,682 
2,973 
3,639 
5,334 
9,875 
6,164 
10, 618 

60 

100 

250 

500 

1,000 

5,000 

10,000 

60.000 

100,000 

Total... 

487 

37, 360 

58, 727 

18,984 

114, 939 

363,804 

604, 652 

41,710 

MINING  AND  QUARRYING:  BITUMINOUS  COAL, 

1    .. 

528 

161 

160 

88 

68 

73 

19 

17 

1 

1 

574 

567 

913 

1,020 

1,190 

4,361 

2,138 

5,135 

12, 499 

461 

2,251 
2,007 
3,776 
3,938 
5,091 

13,138 
8,553 

27,  054 
101 

12,697 

424 

466 

810 

868 

1,072 

3,946 

2,  486 

8,253 

778 

1,055 

448 
545 
1,857 
2,087 
2,541 
19, 183 
17,413 
27, 853 
2,149 
21,027 

6  491 

6,987 

17,349 

23, 650 

28,414 

117,376 
97, 622 

228, 639 
68,913 
94, 621 

10, 578 

10,992 

25,  691 

32,  571 

39,  704 

161,691 

134,468 

299. 225 

74,517 

132,380 

9,132 

5,968 

11,008 

8,745 

8,098 

26,  234 

9,968 

27, 556 

2,410 

2,651 

60  ... 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

1,106 

28, 860 

78,  606 

20, 138 

95, 104 

680,061 

921,817 

111,668 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 

Bonds  and 
mortgages 
payable  « 

Capital 
stock  " 

Surplus 
and  un- 
divided 
profits 

less 
deficit " 

Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 

Total 
compOed 
receipts  21 

Compiled 
net  profit 
or  net  loss 

Net  in- 
come or 
deficit  3 

Total 
taxes 

Divi- 
dends 
paid  50 

ING— RETURNS  WITH  NO  NET  INCOME 


3,366 
1,305 
6,160 
3,468 
8,628 
6,336 
6,016 
7,644 

19,  749 
10,  001 
32,  557 
18,  614 
32, 128 
86,  487 
.  25,  033 
38,  357 

"  21,  761 
51  6,  836 
61  19.  524 
51  3.711 
51  2, 185 
37,  727 
13,  481 
34, 485 

2,131 
1,822 
5,727 
3,549 
8,422 
24,  820 

14,  490 

15,  659 

2,212 
1,871 
5,995 
3,616 
8,604 
25,  253 

14,  616 

15,  717 

31  1,  706 

31  791 

31  1,  742 

31  1.  095 

31  1,  293 

31  1,  686 

31763 

31  138 

31  1,  706 

31  791 

31  1,742 

31  1.  095 

31  1,  297 

31  1,  687 

31776 

31  138 

21 
2 

29 

51 

9,304 

1,655 

95,  287 

74,  491 

76,  440 

31  1,  479 

31  1, 479 

750 

52,  226 

264,  581 

126,  962 

151,111 

154, 326 

31  10,  691 

31  10,  711 

853 

MINING— RETURNS  WITH  NET  INCOME 


12 
59 
526 
100 
490 
500 
1,250 

513 

5138 

107 

134 

1,699 

3 

5,690 

280 
699 
3,222 
2,353 
5,724 
1,545 
4,026 

280 
701 
3,245 
2.364 
5,810 
1,552 
4,183 

4 

12 

122 

57 

290 

4 

21 

4 

12 
122 

57 

288 

4 

20 

(10) 

2 
19 
11 
50 

(10) 
(10) 

42 
4 

13 

410 
270 

225 

5 

144 

726 

2,937 

7,592 

17, 849 

18, 136 

509 

507 

82 

387 

MINING— 

RETURNS  WITH  NO  NET  INCOME 

329 

136 

1,314 

3,  715 

656 

2,797 

3,553 

26, 435 

88,  600 

36. 193 

408 

138 

1,245 

2,073 

999 

7,217 

8,001 

11,602 

26,748 

51,416 

51  850 
51  258 
51  1,  628 
51  6, 879 
51  1,  044 
51  3, 426 
31 
51  3,  009 
51  8,  271 
42.  635 

2,534 
3,568 

12,  345 
8,559 

12, 976 

13,  228 
18,  218 
25,  553 
43, 052 
33,  086 

2,581 
3,653 

12,  443 
8,635 

13,  041 
13,  580 
19,  534 
27,  445 
46,  318 
34,  742 

31  254 

31  216 

31943 

31  1,  262 

31844 

31  1,  639 

31  2.  451 

31  3,  828 

31  6,  494 

31387 

31  254 

31  216 

31943 

31  1,  262 

31844 

31  1,  641 

31  2,  451 

31  3,  835 

31  0, 499 

31  388 

24 

438 

163,  729 

109, 847 

17, 301 

173, 120 

181, 973 

31  18,  319 

31  18,  334 

462 

LIGNITE, 

PEAT,  ETC.— RETURNS  WITH  NET  INCOME 

199 

2,060 

51  1,  432 

8,059 

8,241 

223 

223 

32 

58 

360 

2,154 

142 

11,419 

11,724 

438 

438 

64 

121 

735 

8,758 

1,820 

27,  325 

28,  378 

1,171 

1,168 

178 

671 

1,506 

11. 133 

6,871 

36,  386 

37, 463 

1,386 

1,380 

220 

850 

2,877 

18,  358 

9,  245 

55,  299 

56, 922 

3, 154 

3,141 

522 

1,463 

15, 641 

48,  723 

49,  513 

85,  372 

89,  218 

4,846 

4.783 

733 

2,747 

17,  502 

46,  837 

32,  009 

39,  053 

41,112 

1,926 

1,910 

293 

1,018 

23, 900 

143,  614 

104, 170 

110,521 

115,  719 

5,171 

5,123 

787 

5,249 

62,  719 

281,  637 

202,  338 

373,  434 

388,  777 

18,  316 

18, 167 

2,829 

12, 178 

LIGNITE, 

PEAT,  ETC.— RETURNS  WITH  NO  NET 

INCOME 

2,883 

1,815 

5.390 

4,418 

6,388 

32,  705 

42,  780 

75, 135 

2,951 

14.  054 

10, 475 
8,389 
18,  832 
18,  669 
24, 139 
79,  098 
54,  572 
139,  792 
20,  000 
75,  000 

51  13,  797 

51  6,712 

61  12,  999 

51  1.  ,550 

61  1,  632 

17,  523 

16,  531 

49,  736 

44,  705 

39,  579 

24,  044 
16.311 

25.  237 
33,  704 
29, 808 
66, 965 
41,  271 

120,  027 
22, 300 
18.  473 

24, 587 
16.  894 
26. 300 
34,  676 
31,  085 
70,  426 
43,  659 
124, 991 
23,  523 
20.  839 

31  1.  901 
31  1. 185 
31  2, 072 
31  1, 949 
31  1,  662 
31  6,  869 
31  3,  630 
31  3, 163 
31168 
31486 

31  1,  901 
31  1, 186 
31  2,  074 
31  1,  955 
31  1,  665 
31  6, 889 
31  3,  631 
31  3, 164 
31  168 
31487 

63 
5 

12 
37 
80 
88 

298 

224 

188,  519 

448, 966 

131,  385 

398, 199 

416,  980 

31  23, 086 

31  23, 119 

807 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  <* 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments " 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabilities  3' 


Accounts 
and  notes 
payable  " 


MINING 

AND   QUARRYING 

PETROL 

1 

735 

1,216 

2,291 

151 

625 

10,  238 

15, 142 

3,625 

50 

246 

1,120 

2,995 

113 

1,  067 

11,745 

17,  840 

3,  264 

100 

315 

2,860 

7,805 

9.54 

3,333 

33,  656 

50,  644 

8,583 

250 

170 

3,783 

9,460 

611 

4.863 

38,  898 

60,  557 

9,970 

500 

123 

6,438 

12,  561 

1,062 

6,638 

57, 061 

86,  526 

14,  286 

1,000 

102 

17,  363 

31,181 

6,383 

34,  646 

126,  395 

220,  557 

22,  531 

5,000 

17 
12 

6,961 
16,  390 

9,  867 
14, 166 

1,994 
6,825 

28,  735 
87,  481 

65, 005 
78,011 

113,  684 
204,034 

14,  668 
4,580 

10, 000 

50, 000--. _ 

1 

3,340 

6,902 

414 

21,  754 

36,  759 

69,  621 

443 

100,000 

1 

2,378 

48,  475 

4,528 

2,821 

64, 394 

123,  027 

3,286 

Total. -_ 

1,722 

61,  849 

145,  704 

23,  036 

191,  963 

522, 163 

961,  632 

85,  235 

MINING  AND  QUARRYING:  PETROLEUM 


1 - 

50 

100 

250 

1,483 

443 

424 

249 

138 

119 

13 

16 

2 

1,240 
1,104 
2,412 
2,876 
3,574 
9,423 
2,330 
12,  287 
1,603 

3,644 
3,926 
8,022 
11,370 
11,371 
25,  322 
6,403 
16,  590 
1,685 

513 

378 

741 

1,009 

1,320 

6,285 

1,830 

14,  264 

1,039 

1,330 
2,458 
5,087 
6,755 
4,832 

19,  538 
2,934 

71,  067 
2,823 

18,  898 
22,  085 
46,  596 
61,  499 
71,148 
180, 098 
82,  503 
225,  881 
155, 127 

27,  009 
31,  854 
66, 134 
88,  097 
96,016 
250, 442 
96,  973 
346.  489 
162,  813 

15, 928 
12,  001 
20,  807 
28,  010 
31,011 
55,  258 
18,  639 
64,  921 
1,363 

500 

1,000 

5,000- - 

10, 000 

50,000    

100,000 

Total... 

2,887 

36,  848 

88,  332 

27,  379 

116, 823 

863,  836 

1, 165, 827 

247, 938 

MININ 

G   AND   q 

^UARRYir 

vTG:  NONI 

VIETALLIC 

MINING 

1 

50 

268 

156 

176 

77 

48 

50 

4 

4 

1 

754 
1,063 
2,691 
2,161 
2,623 
8,543 
1,909 
8.800 
10,  767 

1,441 
1,930 
4,688 
4,272 
4,595 
7,756 
2,250 
2,713 
2,737 

347 
682 
1,551 
1,669 
1.857 
8,186 
1,499 
7,356 
16, 912 

246 
608 
2,253 
2,341 
2,689 
10, 007 
4,  826 
5,843 
997 

3,866 
0,839 
16, 180 
16. 099 
21,657 
67,  902 
17,616 
37,413 
37,  698 

6,804 
11,358 
28,  443 

27,  404 
34,  245 

107.  270 

28,  346 
63,  513 
69, 981 

1.831 
2,551 
4,014 
4,368 
5,004 
6,688 

241 
2,303 

441 

100 

250 

500 

1,000 

5,000 

10,000.- 

50,000 

100,000 

Total-.. 

784 

39,  312 

32,  382 

40, 059 

29,  810 

225,  271 

377,  364 

27,  442 

MINING   AND    QUARRYING:    NONMETALLIC 

MINING 

1    . 

446 
148 
111 
58 
21 
20 
1 

437 
408 
565 
719 
502 
610 

1,388 
1,465 
1.807 
2,515 
050 
3,863 

597 
703 

1,086 
866 
536 

1,293 
65 

292 
434 
1,450 
1,909 
1,360 
2,360 

5,729 
7, 465 
11,423 
13,  989 
11,523 
30,911 
5,103 

8,807 
10,  875 
17,  232 
20,  607 
14,  991 
40,954 

5,169 

4,586 
3,276 
3.  287 
3,  686 
1,432 
2,671 
5,159 

50 

100 _ 

250 

500 _ 

1,000           

5,000  .. 

10, 000 

50, 000 

100,000 

Total.  __ 

805 

3,241 

11,689 

5,145 

7,804 

86,  143 

118,  634 

24, 099 

MINING  AND  QUARRYING  NOT  ALLO 


1 

12 
2 
2 
2 
2 
2 

41 
2 

168 
18 
40 

112 

23 

3 

25 
88 

106 
65 
94 

501 
1,351 

721 

212 
184 
263 
534 
1,522 
5,000 

171 

(10) 

50 

100..-. 

250 

1 

27 

827 

14 

44 

3,266 

12 
33 
558 

500 

1,000- 

5,000 

54 
11 

10, 000 

50,000    .  . 

100,000 

Total.. - 

22 

382 

877 

68 

3,436 

2,840 

7,716 

775 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups '  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  4' 


Surplus 
and  un- 
divided 
profits 

less 
deficit  " 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations ^9 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


EUM— RETURNS  WITH  NET 

INCOME 

1,  588 

22,  675 

61  14,  265 

12, 024 

13,  399 

2,298 

2,298 

316 

1,827 

844 

10,  390 

1,508 

10,  767 

11,  566 

2,048 

2,047 

298 

1,651 

3,375 

33,818 

1,582 

28,  815 

30,  232 

4,430 

4,430 

690 

3,721 

5,899 

27,  947 

13,  508 

35,  763 

37,  809 

5,496 

5,495 

924 

4,089 

6, 854 

38,  616 

22,  680 

42,  356 

45, 428 

7,027 

7.027 

1,153 

5,433 

19,  274 

72,  999 

93,  751 

107,  129 

114,  292 

17,  363 

17,  340 

2,743 

15,  909 

23,  993 

49,  565 

23,  230 

29,  869 

32,  504 

4,516 

4,  507 

617 

3,344 

32,  603 

88,  242 

76,  320 

51,551 

57,  595 

9,002 

8,988 

1,013 

10,  954 

11,  799 

36,413 

20,  700 

5,386 

5,653 

3 

3 

(10) 

537 

4,000 

114,630 

49,  709 

50,  393 

16,  619 

16, 619 

3,018 

106,  230 

384,  664 

353,  643 

373,  370 

398, 870 

68, 802 

68,  754 

10,  771 

47,  466 

AND    QUARRYING— RETURNS   WITH   NET    INCOME 


AND   QUARRYING— RETURNS  WITH  NO  NET  INCOME 


CABLE— RETURNS  WITH  NET  INCOME 


-RETURNS  WITH 

NO   NET   INCOME 

6,018 
4,512 

14,  527 

15,  266 
15,  369 
67,  693 
17,  405 
65,  253 
61,  819 

44,  522 
27,  442 
50.  959 
63,  913 
53,  391 
93,  349 
69,  581 
111,  566 
62, 093 

51  41. 426 
61  14,815 
61  24,  279 
61  14,  244 
61  13,  728 

22,  794 

61  11,418 

100,  954 

36, 411 

9,622 
8,455 
16,  507 
24.  905 
22,  2o2 
70, 851 
20, 042 
103,  131 
40,  621 

10,  645 
9,176 
18,  584 
26,  736 
24, 025 
76,  378 
21,  158 
108,  073 
41, 050 

31  5,  426 
31  3,  561 
31  5, 101 
31  6, 197 
31  5, 139 

31  13,  073 
31  3,  668 

31  11,  558 
3' 779 

31  5,  427 
31  3,  561 
31  5, 103 
31  6. 197 
31  5, 142 

31  13, 128 
31  3,  668 

31  11,770 
31779 

298 

194 

262 
383 

624 
1,619 

5,098 
7,000 

266,  861 

566,  816 

40,  249 

316,  397 

335, 825 

31  54,  501 

31  54,  774 

15,  477 

412 

4,663 

61644 

10,  799 

10,  967 

698 

695 

98 

186 

1,128 

6,439 

833 

13,  457 

13,  673 

1,085 

1,084 

160 

318 

3,214 

18, 046 

1,908 

28,  335 

28,  990 

2,816 

2,812 

449 

1,031 

2,064 

13,  798 

6,389 

22,  753 

23,  300 

2,261 

2,247 

375 

1,128 

3, 193 

13, 155 

11,  880 

28,  386 

28, 997 

2,616 

2,610 

439 

1,  1.32 

7,603 

48,  925 

41,721 

50, 430 

51,  706 

6,716 

6,  694 

1,110 

3,912 

1,718 

13,  225 

12,  808 

12,  938 

13,  299 

2,233 

2,228 

381 

674 

11,  350 

26,011 

21,  848 

18,  938 

19,  596 

2,488 

2,486 

355 

2,032 

26, 175 

43, 068 

19, 033 

19,  521 

6,489 

6,479 

1,064 

7,680 

30, 680 

170, 437 

139, 810 

205, 069 

210, 048 

27,400 

27,  335 

4,*432 

18, 093 

1.379 
2.216 
3,351 
3,279 
4,408 
8,461 

7,543 
7,318 
10,  481 
10,  745 
5,875 
22,313 
10 

61  5,  465 
61  2,  746 
61  572 
1,980 
2,227 
4,823 

7,994 
6,930 
7,643 
7,558 
3,504 
8,478 

8,140 
7,224 
7,856 
7,748 
3,603 
8,945 

31  1, 482 
31613 
31665 
31702 
31337 

31  1, 026 

316 

31  1,  487 
31613 
31665 
31  702 
31337 

31  1,  030 
31  6 

18 

5 
19 

113 

6 
132 

23, 094 

64,  285 

257 

42, 106 

43,  516 

31  4, 830 

31  4, 839 

293 

252 
44 

338 
483 
337 
250 
276 
425 

61568 
51346 

51  74 

267 

776 

3,976 

435 

5 

35 

25 

148 

532 

438 

6 

38 

27 

148 

793 

21 

1 

3 

21 

10 

265 

21 
.1 
3 
21 
10 
261 

3 

(10) 
(10) 

3 

1 

17 

15 

425 
21 

335 

742 

2,109 

4,031 

1,181 

1,450 

320 

316 

25 

250 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments <* 


Net 
capital 
assets  39 


Total 

assets — 

Total 

liabilities  3b 


Accoimts 
and  notes 
payable  ^5 


MINING  AND  QUARRYING  NOT  ALLOCABLE— 


1  

125 
44 
56 
17 
13 

'1 

69 
79 
75 
243 
111 
43 
85 

168 

259 

314 

533 

94 

37 

22 

24 
24 
24 

2 
13 

6 
787 

172 

436 

1,249 

159 

3,  755 

2,  380 

3 

1,458 
2,064 
6,946 
4,529 
4,898 
17,  514 
4,820 

2,066 
3,070 
8,942 
5,953 
9,486 
20,  021 
6,097 

614 
568 

1,194 
855 
377 
140 

5,634 

50              

100       

250           

500      

1,000 

6,000 

10,000 

50,000 

100,000 

Total. -- 

267 

705 

1,428 

879 

8,155 

42,  230 

55,  637 

9,382 

TOTAL  MANUFACTURING— 


1 

13,  732 

7,212 

8,570 

4,810 

3,136 

3,374 

506 

482 

56 

68 

35,928 
48,  826 
122,  289 
139, 365 
179,094 
638,  762 
317,  565 
897, 060 
359, 183 
1,  398,  289 

90,  231 
132, 872 
310.  557 
348, 822 
389,  597 

1, 135,  966 
481,420 

1, 192,  362 
432, 122 

1, 830,  586 

68, 041 
118,  028 
328, 438 
422,  651 
544,  788 

1, 696,  371 
726,  331 

2,  053,  717 
840,  935 

2,  507, 893 

8,674 

17,  974 

69,  512 

110,157 

180,  009 

752,  885 

485,  167 

1,  696,  230 

568, 118 

4,  794, 189 

112,930 
187,075 
492, 397 
622,  287 
829,  554 

2,  713,  841 
1,  403,  895 

3,  926, 412 
1,611,201 
6,  466,  854 

326, 466 
521,377 
1,  369, 446 
1,  699,  718 
2, 198,  516 
7, 133,  318 
3,  504,  538 
9,930,710 
3,  869,  700 
17,  210,  575 

94,  222 
126, 151 
274, 094 
288. 021 
323,  940 
862, 077 
316,  320 
822,  216 
331,  696 
1,615,552 

50      

100      

250      

500      

1,000 

5,000 

10,000 

50,000  .     _     ._ 

100,000 

Total. -- 

41,  946 

4, 136,  361 

6,  344,  534 

9, 307, 193 

8,  682,  915 

18,  366, 445 

47,  764,  363 

5,  054,  287 

TOTAL  MANUFACTURING— 


1     .. 

25,928 

4,992 

4,301 

1,660 

1,025 

829 

99 

63 

8 

9 

26, 193 
17,  295 

28,  499 
22,  255 

29,  777 
73,417 
31,  621 
65, 425 
15,  232 

123,745 

102,  354 
70,  784 

120,  824 
90,  281 
94,  759 

208,  294 
66,  937 

136, 094 
36,  435 

155, 930 

87,  884 
73,  535 
149,  725 
127,  733 
151,077 
331,  291 
132,  261 
199,  019 
41,063 
391,911 

12,  409 
14,  758 
35, 190 
38,  872 
54,  705 
161,443 
95,213 
188,  093 
121,  020 
102.  216 

182,  994 
161,363 
309. 897 
277, 104 
355,  495 
835,  784 
347,  753 
579,  789 
252,  921 
1,  390,  618 

430,  992 
353,  409 
674,  255 
582,  788 
712, 153 

1,  668,  990 
694,711 

1, 194, 173 
483,  508 

2,179.282 

205, 120 
115,916 
198,  5.50 
144,  870 
156,  623 
313,  277 

71,  243 
104, 813 

79, 190 
552, 073 

50 

100      

250      

500 

1,000  - 

5,000            

10,000 

50,000 

100,000 

Total-.-- 

38, 914 

433,  458 

1, 082, 691 

1,  685,  500 

823,  919 

4,  693,  718 

8, 974,  262 

1, 941,  675 

MANUFACTURING:  FOOD  AND  KINDRED 

1.    

1,524 

877 

1,064 

563 

358 

362 

44 

57 

12 

8 

3,552 
4,685 
12,  487 
15,685 
20,  342 
67,  439 
25,327 

101,  254 
68, 404 

118,801 

6,919 
11,509 
28,  585 
31,371 
39, 161 
96,  7.34 
31,116 

111,199 
93, 438 

126, 426 

6,383 

12,  737 

35,  626 

45,  320 

61,175 

178,013 

68.  271 

234,491 

207,  783 

196,316 

955 

1,837 

6,310 

12,  483 

18.048 

78,818 

43,  591 

169,  934 

126,891 

395,  586 

17,362 

30,  250 

79,  812 

85,  595 

101,265 

302, 030 

132,401 

449,  339 

2S8, 194 

444, 833 

36,  073 
63,  308 
168,  757 
196,  734 
248,  746 
745, 058 
309, 393 

1,081,342 
813,003 

1,  295,  308 

9,782 
15,  407 
34. 148 
35, 963 
44,  773 
126, 951 
41,746 
86,155 
64,  312 
82,  978 

50      -. 

100 

250      .- 

500      

1,000 

5,000 

10,000 

50,000 

100,000 

Total- -- 

4,869 

437,  977 

576, 458 

1,046,115 

854, 454 

1,941,081 

4, 957,  722 

542,  215 

MANUFACTURING:  FOOD  AND  KINDRED 


1     

2,606 

620 

542 

174 

86 

57 

11 

7 

2,332 
1,811 
3,346 
2,587 
3,031 
5,325 
2,551 
7,127 

7.955 
7,022 

11,593 
7,  725 
6,524 

11,415 
7,656 

26, 181 

8.132 
8,122 
17, 924 

12,  380 

13,  821 
23,  969 
12,  348 
38, 472 

994 
1,  560 
3,277 
3,650 
4,880 
8,039 
13, 103 
11,702 

25,  776 
23,  444 
43, 057 
31,843 
31,049 
61,460 
36,711 
56,  238 

46,  974 
43,  590 
82,  640 
60,  300 
61,222 

113,889 
73, 396 

141, 078 

21,  534 
14, 183 
28,  619 
16,  770 
13, 043 
20,  857 
6,136 
23, 149 

50    

100      -. 

250      

500      

1,000 

5,000  - -- 

10,000     -. 

50,000 

100,000 

Total... 

4,103 

28, 110 

86,071 

135, 167 

47,  205 

309,  578 

623, 089 

144, 292 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *^ 


Capital 
stock  *' 


Surplus 
and  un- 
divided 
profits 

less 
deficit  ^8 


Gross  sales 
and  gross 
receipts 
from  oper- 
ation " 


Total  Compiled 
compiled  net  profit 
receipts  21     or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS  WITH  NO  NET  INCOME 

258 
530 
475 
471 
1,387 
871 

9,344 
2,484 

10, 634 
4,170 
7,876 

18, 053 
100 

51  8, 329 

51  703 

514.030 

405 

51204 

843 

369 

685 

621 

73 

98 

10 

4,834 

399 
693 
682 

74 
101 

12 
4,871 

31240 
31214 
31349 
31  179 
31  114 
3124 

31240 
31214 
31349 
31  179 

31  114 

3124 

2 

(10) 

1 



3,992 

52, 662 

51  12,018 

6,690 

6,832 

31  1,120 

31  1, 120 

•  3 

RETURNS 

WITH  NET  INCOME 

21.970 

181, 186 

8,341 

965,  388 

971, 805 

27,  824 

27, 816 

3,860 

7,509 

36, 126 

249. 473 

82.013 

1, 244, 304 

1.254,111 

45, 722 

45.  698 

6,630 

12,842 

91, 959 

643, 237 

295,  065 

2,  783, 401 

2, 806, 860 

127. 373 

127,212 

19,958 

42. 235 

106, 228 

754, 395 

473, 952 

2, 959, 980 

2, 989, 862 

165, 982 

165. 682 

28, 182 

64,992 

125, 078 

960, 281 

694.  296 

3,  360, 191 

3, 398,  751 

215, 374 

214, 762 

37. 425 

90, 129 

403, 924 

3, 067.  686 

2,  516,  605 

8,871,815 

8, 997, 787 

708. 851 

706, 493 

122,448 

334,  696 

229,  539 

1, 489, 073 

1,336,918 

3, 420,  385 

3, 488, 305 

334,  509 

333, 355 

56, 649 

168, 563 

800, 789 

4, 289,  699 

3,  564,  741 

8, 684, 084 

8, 881. 148 

873, 731 

871, 056 

143,211 

475,864 

394, 051 

1,  599, 403 

1,413,918 

3,  532, 380 

3, 623,  568 

303. 155 

302, 344 

50, 010 

185,910 

1, 654, 058 

8, 045, 930 

5,  521. 385 

12, 624.  727 

13, 044, 444 

1, 123,  733 

1,120,277 

160,918 

756,  580 

3, 863, 721 

21, 280, 364 

15,907,2.33 

48, 446, 655 

49,  456,  641 

3, 926, 254 

3, 914, 695 

629, 290 

2, 139, 320 

RETURNS  WITH  NO  NET  INCOME 

68, 669 

55, 657 

99, 185 

84, 850 

102,  375 

333, 454 

124, 200 

193. 307 

112, 886 

216, 699 

359, 954 
235,  652 
420, 126 
337, 437 
392, 812 
859.  505 
306,  576 
523,  539 
222,901 
743,  608 

51  240, 113 

51  76.  695 

51  78, 299 

81  11,411 

33, 106 

101,627 

170,  867 

302, 132 

32,  543 

614, 898 

999,  504 
544,  303 
880, 686 
652,200 
677,  568 

1,  329, 893 
482, 927 
736, 241 
222. 986 

1,500,095 

1,006,386 
549,  428 
891, 164 
661, 176 
686, 907 

1,  350, 696 
495, 825 
748, 976 
228, 926 

1,527.015 

31  57,  547 
31  30, 696 
31  47, 922 
31  37, 483 
31  37, 902 
31  69, 820 
31  15.996 
31  22, 630 
31  13.202 
31  22, 052 

31  57,  559 
3130,715 
31  47, 962 
31  37,  538 
31  37,  981 
31  70. 090 
31  16, 157 
31  22,  710 
31  13,215 
3122,057 

519 

510 
1,543 
1,638 

1,871 

4,669 

2,067 

3,902 

14, 089 

1,391.284 

4,402,111 

848, 654 

8,026,403 

8, 146, 499 

31  355, 250 

31  355, 984 

30,807 

PRODUCTS— RETURNS  WITH  NET  INCOME 


3.221 

18,  728 

2,235 

140, 786 

141,494 

2,711 

2,710 

370 

589 

5,319 

29,  534 

10, 006 

204, 179 

205, 066 

4,452 

4,  449. 

625 

910 

15, 026 

79, 277 

32,  616 

482,  731 

485, 219 

13.  116 

13, 102 

1.978 

4,253 

14,917 

83, 242 

54,  705 

503, 866 

507, 047 

18,381 

18, 343 

3.085 

7,888 

13,917 

104, 429 

77,  668 

580.  960 

584, 888 

21,835 

21,700 

3, 769 

10, 173 

50, 409 

320,  899 

218, 143 

1.  433, 269 

1, 446, 753 

68, 372 

68, 145 

11,683 

36, 123 

17, 372 

138,221 

104, 003 

434, 716 

441,  324 

24, 246 

24, 149 

4,058 

12,044 

53, 599 

510, 869 

391, 161 

1, 363,  577 

1,390.3.59 

102,  507 

102, 425 

16, 795 

53,071 

90,  326 

365,  750 

268,  502 

1,169,945 

1.191,654 

87, 929 

87,712 

14, 305 

57, 357 

111,590 

686. 276 

384,  453 

2,  ,591,  960 

2.  621.  203 

74.  744 

74, 679 

11,119 

53,740 

375, 696 

2, 337, 224 

1,  543, 492 

8, 905,  987 

9,015,006 

418, 292 

417,416 

67,  787 

236, 147 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


6,996 
6,929 
13, 628 
10. 257 
9,993 
22,266 
21,588 
19, 452 

36, 922 
26, 393 
44.620 
31,074 
30, 105 
58, 837 
26,  556 
78, 281 

51  22, 167 
61  6, 396 
51  7, 929 
SI  324 
7, 123 
6,192 
17, 252 
15, 100 

147,411 
97,  532 

160, 162 

121,062 
99, 303 

167,815 
86.412 

151,290 

148. 100 
98, 158 
161,  409 
121,858 
100. 200 
169,  392 
88, 698 
152,  847 

31  5, 779 
31  3, 337 
31  5, 338 
313,810 
312,619 
31  5, 121 
31  1,379 
31  1, 795 

31  5,  784 
31  3, 337 
31  5. 342 
313,817 
31  2, 630 
31  5, 124 
31  1, 428 
31  1,  798 

50 

75 

99 

109 

104 

151 

141 
2,162 

111,  108 

332, 789 

8,850 

1, 030, 986 

1,040,662 

31  29, 178 

31  29, 259 

2,891 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  pazd— Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 

balance 

sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments 4< 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabiHtiess? 


Accounts 
and  notes 
payable  *^ 


MANUFACTURINQ:  BEVERAGES— 

1           

506 

340 

304 

161 

113 

152 

20 

13 

1 

1,407 
2,358 
4,293 
4,712 
7,342 
32, 112 
13,217 
17. 888 
2,618 

1,618 
2,646 
5,506 
6,444 
8,533 
42, 977 
12,  088 
22,  432 
20, 884 

2,185 
3,301 
6,  869 
8,891 
14,431 
61,  344 
33, 103 
77,  079 
25, 340 

293 

570 
1,223 
2.  583 
5,247 
18,  561 
18, 195 
20,  609 
15,014 

7,981 
14,  375 
26, 328 
31,689 
43, 070 
156, 644 
61,  779 
114,879 
8,552 

14, 187 
24, 350 
46,  524 
57, 049 
82,  939 
323, 644 
147,071 
262, 402 
73,  527 

3,276 

4,346 
8,040 
10,  209 
13,  571 
49, 154 
21,  242 
21,  757 
2,594 

60           

100       ---  

250       

500      

1  000            -  -  - 

6  000          

10  000      

50,000 

100,000 

Total- -- 

1,610 

85, 946 

123, 127 

232,  542 

82,  294 

465,  298 

1,  031,  693 

134, 189 

MANUFACTURING:  BEVERAGES— 

1         

630 
174 
158 
107 
67 
44 
2 
2 

477 
331 
683 
799 
1,727 
2,744 
534 
883 

1,306 
1,367 
3,189 
4,508 
5,056 
11,357 
1,310 
7,043 

2,241 
2,229 
4,836 
5,946 
8,935 

18, 174 
8,618 

11,  000 

209 

366 

853 

1,097 

2,424 

4,942 

7 

1,355 

7,100 
7,592 
14,821 
23,  332 
27, 929 
35,  599 
3,951 
4,344 

12,148 
12,  493 
25,  720 
38, 148 
48, 178 
75,841 
14,  S53 
24,956 

5,307 
4,261 
8,115 
9,488 
11.995 
21,318 
816 
10,  692 

50       

100    

250    

600               

1,000          

5,000          

10.000 

50  000 

1  nn  nnn 

Total— 

1,184 

8,178 

35, 136 

61, 978 

11,252 

124,  667 

252, 336 

71, 992 

MANUFACTURING:  TOBACCO  MANUFAC 

1        

21 
10 
24 
13 

7 
16 

3 
11 

2 

3 

33 

76 

326 

255 

440 

3,003 

2,026 

19, 145 

4,929 

29,  252 

68 

144 

917 

935 

875 

6,739 

2,749 

15,  530 

11,  058 

124,  442 

122 

267 

1,452 

1,684 

2,134 

17, 927 

8,583 

97,  571 

91,465 

339,  403 

16 

122 

300 

313 

148 

6,052 

533 

52,  567 

2,502 

58,  206 

124 

87 

861 

1,268 

871 

10,  380 

6,382 

36,  457 

9,  551 

104, 233 

372 

725 

3,931 

4,527 

4,610 

43,  899 

20,  652 

222,  872 

119.776 

658,  387 

111 

175 

872 

973 

871 

2,  623 

3,566 

12,471 

12,  968 

51,393 

50      

100 

250               

500             

1,000        

6,000      

10,000 

50,000 

100,000 

Total.-. 

110 

59,  484 

162, 458 

560,  608 

120,  759 

170, 215 

1, 079,  752 

86,  023 

MANUFACTURING:  TOBACCO  MANUFACTURES— 


50 

100 

250 

500 

1,000-. - 
5,000  -- 
10,000-  - 
50,000.. 
100,000- 


107 

16 

22 

8 

4 

7 


114 
64 
107 
233 
147 
1,214 


527 
301 
819 
667 
509 
5,169 


481 
292 

1,292 
898 
928 

4,541 


31 

56 
122 
128 
374 


582 
374 
867 
566 
596 
2,375 


1,849 
1.127 
3,327 
2,  650 
2,763 
15,  570 


863 
446 
1,056 
497 
755 
891 


Total. 


7,993 


8,433 


2,709 


5,360 


27, 287 


4,508 


MANUFACTURING:  TEXTILE-MILL   l^ROU 

1 

50 

457 

341 

528 

375 

355 

370 

62 

40 

2 

1,219 
2,208 
6.890 
9,372 
18, 920 
57, 939 
25,  562 
49,  404 
21,  253 

3,077 
5,489 

16.  797 
23, 388 
37, 487 

107,  476 
50,  544 
82, 829 

17,  779 

2.  773 
7,279 
24, 022 
38, 043 
71,  574 
216, 197 
115,874 
224,  022 
34, 828 

321 

925 

2,780 

6, 980 

15, 838 

60,  081 

46, 366 

73,  651 

3,272 

4,352 
9,225 
34,  064 
55,  224 
100,  102 
334.  260 
159,  953 
283,  399 
58, 123 

12, 123 
25,  690 
86,  325 
136,  258 
249,247 
790,  206 
409, 908 
722,  916 
136, 447 

3,959 
7,150 
20,  208 
25,  705 
39,  785 
98, 103 
43,  807 
55,  272 
13,  333 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100  000 

Total-.. 

2,530 

192, 767 

344. 865 

734,611 

210,214 

1,  038,  701 

2,  569, 120 

307, 322 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,  compiled  net  profit  '   '  '    ' 


year 

figures  in  thousands  of  dollars] 


or  net  loss,  net  income 


Bonds  and 
mortgages 
payable  ^^ 


Capital 
stock  *' 


Surplus 
and  un- 
divided 
profits 

less 
deficit " 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations <» 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 

taxes 


RETURNS 

WITH  NET  INCOME 

878 

7,344 

1,  686 

37, 113 

37,  336 

3,458 

3,458 

510 

1,959 

1,773 

10,  595 

6,051 

50,811 

51,  276 

5,593 

5,587 

887 

2,924 

4,065 

18,  540 

12,  470 

91,  160 

92, 081 

10,  225 

10,  222 

1,724 

5,059 

3,798 

22, 138 

17,841 

86,  524 

87,  326 

8,977 

8.972 

1,536 

4,450 

6,217 

29,  706 

28,  447 

121,  665 

123,  401 

13,  524 

13,  512 

2,294 

6,952 

19,  004 

100,  333 

137,471 

500, 050 

505, 108 

49, 121 

49, 020 

8,580 

20,  612 

14, 873 

38,  114 

66,  549 

180,  614 

183,  881 

23,  389 

23,  358 

4,032 

12, 067 

50,  890 

60,  740 

111,  333 

293,  410 

297,  281 

30,  828 

30,  759 

5,  221 

14,  328 

22,  529 

28,176 

18,  420 

60, 946 

62,  370 

5,576 

5,576 

914 

4,087 

124,  027 

315,  685 

400.  274 

1,  422.  294 

1,  440,  061 

150, 692 

150,  462 

25,  698 

72.  439 

RETURNS 

WITH  NO  NET  INCOME 

1,933 
2,166 
4,558 
7,408 
7,595 
11,015 
8,249 
5,821 

8,889 
6,871 
13,916 
19,  220 
23, 032 
27,791 
2,151 
2,616 

51  4,  971 
51  1,  840 
51  2. 924 
51  771 
3,  235 
13,  276 
3,242 
4,929 

22.  520 
16, 178 
32,  741 
38,  687 
40,  735 
66,  721 
8,171 
18, 422 

22.  725 
16,  300 
33, 066 
39, 081 
41, 147 
68,  014 
8,224 
18, 611 

31  1,  735 
31996 
31  2.  469 
31  2, 940 
31  2,  697 
31  3,  843 
31  1,  059 
31  60 

31  1, 735 
31996 
31  2.  470 
31  2,  940 
31  2,  697 
31  3,  843 
31  1,  059 
3160 

6 
2 
6 

2 

45 

146 

f6 

48,  745 

104,  486 

14, 176 

244, 175 

247, 168 

31  15,  799 

31  15,  800 

262 

TUBES— RETURNS  WITH  NET  INCCME 


3 

279 

5137 

1,290 

1,301 

38 

38 

5 

25 

8 

264 

257 

1,  516 

1,539 

60 

60 

10 

11 

235 

2,074 

684 

8,702 

8,762 

352 

352 

65 

108 

208 

3,230 

31 

6,134 

6,211 

277 

276 

48 

62 

265 

1,971 

1,371 

7,163 

7,197 

356 

356 

63 

141 

2,091 

20. 376 

17, 958 

46, 978 

47,317 

3,327 

3,326 

555 

2,042 

1,350 

9,701 

5,656 

36.025 

36, 197 

1,137 

1,137 

183 

391 

10.  799 

105.  623 

87,  587 

200,  078 

205,  486 

23. 954 

23,  782 

3,857 

15,  225 

24, 140 

38.  523 

34,  446 

202,918 

204,  772 

10,  766 

10,  738 

1,786 

7,967 

59, 804 

367,  314 

152,919 

768,  371 

772,  893 

88,  528 

88,  506 

14,  504 

67, 412 

98, 903 

549,  354 

300,  873 

1,  279, 175 

1,  291,  674 

128,  795 

128,  572 

21,067 

93,  384 

RETURNS  WITH  NO  NET  INCOME 


250 
57 
454 
310 
295 
151 

1,826 
978 
2,156 
1.626 
1,534 
5,998 

51  1,  206 

51367 

51382 

152 

159 

8,480 

3,701 
2, 050 
4,683 
3,822 
2,378 
10,911 

3,783 
2,069 
4,701 
3,848 
2,406 
11, 068 

31273 
3182 

31211 

31  125 

3133 

31424 

31  273 

3"  84 

31211 

31  125 

31  39 

31425 

5 

.      H8 

(10) 

1,516 

14, 118 

6,836 

27,  545 

27, 875 

31  1, 149 

31  1, 157 

13 

UCTS-RETURNS  WITH  NET 

INCOME 

1,007 

6,571 

51  178 

39, 194 

39,  409 

990 

990 

139 

97 

2,408 

11,547 

3.027 

74.  271 

75,  027 

2.096 

2.096 

306 

488 

6,788 

41.513 

13.  707 

187.  977 

189.  598 

6,597 

6,  594 

1,000 

1,296 

8,313 

66. 142 

31.094 

256.  648 

258, 999 

11,  192 

11,  163 

1,898 

3,216 

15, 078 

116.678 

68,  338 

383, 101 

387,  547 

19,  710 

19,  662 

3.407 

6,761 

34,  360 

364, 664 

272,  755 

956,  eeo 

968,  756 

55,  955 

55. 82S 

9,776 

21. 668 

19, 948 

178,  481 

157, 161 

434,  845 

439. 579 

30,317 

30.  207 

5.492 

9, 335 

12,  945 

358,  810 

279, 165 

677,  635 

686,  544 

51, 106 

50,  925 

8,783 

24,  304 

16, 080 

69, 325 

32, 898 

100,  456 

102,  235 

10,924 

10, 924 

2,026 

2,719 

116, 928 

1,  213,  732 

857.  967 

3,110,787 

3, 147, 694 

188, 887 

188,  389 

32, 828 

69. 884 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 

returns 
with 

balance 

sheets  ^3 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  36 


Total 

assets- 
Total 
liabilities  38 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  TEXTILE-MILL  PROD 


1         -.-  -  --- 

959 
298 
339 
195 
132 
127 
15 
4 

1,298 
1,136 
2,217 
2,086 
3,765 
11,242 
2,217 
1,776 

3,735 
3,  632 
7,242 
6,969 
10,038 
23, 125 
8,089 
5,657 

3, 755 
4,398 
13,127 
16, 136 
22, 866 
60,017 
20, 306 
10,  591 

594 

1,002 

3,071 

3, 692 

7,200 

19, 998 

11,795 

10,  385 

8,680 
10,717 
27,  454 
38, 635 
51,453 
128,  451 
55, 083 
23,  671 

18, 607 
21,455 
54, 832 
69, 451 
97,  576 
247, 669 
98, 856 
53,013 

8,751 

7,857 

21,729 

16, 258 

20, 425 

42, 792 

9,573 

2,449 

50        .--  

100             

250             

500           ---  - 

1,000     --     

5  000 

10  000            -  - 

Total.-- 

2,069 

25, 738 

68,487 

151,195 

57, 736 

344, 145 

661, 459 

129, 835 

MANUFACTURING:  APPAREL  AND  PRODUCTS 


1        

1,671 

778 
693 
271 
138 
83 
8 
5 

6, 361 
7,407 
12,  787 
10, 358 
9,121 
16,481 
2,678 
5,899 

15,693 
22, 854 
38, 993 
29, 976 
27, 623 
43,  749 
12,393 
10, 858 

11,249 
16, 624 
36, 692 
34, 920 
36,  691 
60,  596 
16,150 
19,912 

721 

1,081 

3,934 

3,807 

5,399 

15,219 

11,473 

15,  548 

5,903 
6,305 
12, 084 

10,  829 
13,449 
26, 004 
10,518 

11,  583 

40, 744 
55, 672 

107, 139 
92,  859 
96, 039 

165, 801 
53, 902 
69, 823 

14, 657 
20, 098 
36, 491 
27, 683 
24, 445 
37,416 
7,116 
4,886 

50      

100           

250           

500       

1  000      

5,000     

10,000     

Total- -- 

3,647 

71,091 

202, 139 

232,834 

57, 181 

96,  676 

681,979 

172,791 

MANUFACTURING:  APPAREL  AND  PRODUCTS 


1 __ 

3,475 

413 

285 

67 

20 

16 

1 

5,433 
2,780 
3,330 
1,910 
1,471 
1,831 
44 

18,510 
10, 306 
14, 848 
5,509 
2,664 
8,595 
508 

15,244 
9,382 

15,159 
9,025 
4,  732 
9,673 
1,440 

1,514 
1,090 
1,682 
1,908 
1,043 
4,987 
29 

10,  287 
3,  967 
7,130 
3,389 
3,179 
6,241 
3,922 

52, 336 
28,293 
43,  255 
22,  776 
13,  552 
33,  403 
5,997 

24, 889 
11,711 
15,312 
7,328 
4,046 
11,785 
880 

50      

100               

250               

500        

1,000     ---   

5,000     

50  000 

inn  nnn 

Total -- 

4,277 

16,  800 

60, 941 

64,654 

12,  253 

38,116 

199,612 

75, 952 

MANUFACTURING:  LEATHER  AND  PROD 


1     

306 

180 

270 

145 

83 

73 

9 

5 

1 

942 
1,277 
3,452 
3,539 
4,081 

13,961 
6,716 
6,171 

22,  305 

2,630 
4,410 
12, 828 
13, 895 
14, 782 
36, 760 
16,  810 
18,  791 
15,  705 

2,  468 
4,630 
16,073 
21,069 
24, 044 
75,  663 
19,  538 
32,  691 
25, 481 

90 
387 
1,534 
2,511 
4, 066 
15,  643 
6,913 
21,067 
3,114 

1,361 
2,227 
8,164 
8,752 
10,  206 
32, 082 
14, 069 
17,863 
17,  746 

7,722 
13,  226 
43, 235 
51,320 
59,  305 
179,  428 
65,  676 
99, 701 
84,812 

2,622 

4,118 
12,  225 
13,551 
12,411 
26, 445 

4,616 
10,031 

3,314 

50      

100           ---  -- 

250      "     --  --- 

500        

1  000 

5  000            

10,000        -     -- 

50,000      

100  000 

Total... 

1,072 

62, 445 

136,610 

221,656 

55,  325 

112,468 

604, 425 

89, 333 

MANUFACTURING:  LEATHER  AND  PROD 


1       

587 

137 

141 

47 

31 

16 

2 

675 

752 
1,397 

814 
1,035 
1,510 

211 

3,178 
2,864 
5,891 
4,036 
4,677 
4,381 
2,691 

3,305 
3,315 
7,815 
6,721 
7,115 
13,  834 
3,884 

254 

487 

875 

919 

3,190 

5,237 

4,016 

2,327 
2,270 
5,617 
3,455 
4,758 
6,231 
2,942 

10, 074 
9,964 
22,  507 
16,421 
21,427 
34, 385 
15, 461 

4,914 
3,687 
7,789 
6, 158 
5,554 
14, 190 
2,377 

50    

100             

250        

500    

1,000          

5,000 

10,000 

50,000 

100,000 

Total... 

961 

6,395 

27,717 

45, 990 

14,  977 

27, 600 

130,  240 

44, 670 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  {for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^^ 


Capital 
stock  " 


Surplu.s 
and  un- 
divided 
profits 

less 
deficit  <3 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations *' 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 

taxes 


UCTS— RETURNS  WITH  NO  NET  INCOME 


3,530 
3,737 
9,046 
11,  222 
11,632 
34,  935 
11,880 
7,050 

15. 370 
16.  847 
34,  309 
43, 938 
57,  337 
137,  401 
50,  401 
24,  695 

51  10,  831 

518,010 

51  13,  349 

61  4,  913 

4,973 

26,  747 

24,  598 

17, 894 

47,110 
37,  820 

80,  293 

81,  009 
101,012 
240,  473 

81,  950 
34,  854 

47.  514 
38,  214 
81,  629 
82,311 
102,  723 
244, 091 
83, 345 
35, 172 

31 2,  793 
31 2,  661 
31 5,  036 
315,034 
316,614 
31 10,  730 
31 1,  946 
31144 

312,793 
31 2,  661 
31 5, 039 
315,045 
31 6,  618 
31 10,  789 
31 1, 948 
31146 

31 

172 

174 

158 

171 

993 

444 

48 

93, 032 

380,  298 

36, 609 

704,  519 

714, 999 

3134,957 

3135,039 

2  192 

MADE  FROM  FABRICS— RETURNS  WITH  NET  INCOME 


1,412 

19, 895 

2,118 

205, 414 

205, 940 

2,171 

2,171 

291 

161 

2,  364 

24,023 

6,466 

222,  862 

223,  528 

2,999 

2,998 

407 

323 

4,171 

45.  943 

15,719 

365,  701 

367, 115 

6,414 

6,412 

936 

1,510 

2,931 

39, 925 

18,  568 

254, 308 

255,  812 

6,657 

6,649 

1,124 

1,730 

3,959 

38,393 

24,  753 

234,  766 

236,  603 

7,828 

7,826 

1,365 

3,223 

6,691 

64,  941 

50,  824 

289,  709 

292,  321 

15, 190 

15, 089 

2,679 

6,536 

1.047 

32, 008 

12, 189 

65. 171 

67,017 

2,408 

2,408 

329 

921 

240 

24,  740 

37,  461 

70, 887 

74,  234 

7,809 

7,808 

1,434 

4,588 

22,  817 

289,  869 

168,  097 

1,708,818 

1,  722, 571 

51,  477 

51, 361 

8,566 

18, 993 

MADE  FROM  FABRICS— RETURNS  WITH  NO  NET  INCOME 


4,548 
2,006 
3,695 
1,875 
764 
1,350 
2,016 

35,  308 
15,  526 
25, 167 
11, 902 

7,402 
17,  754 

2,700 

51 16,  556 

51 2,  538 

51 2, 577 

896 

987 

1,  7.59 

402 

201, 057 
98, 015 

115, 158 
42,  806 
24, 076 
40, 481 
4,383 

261,  706 
98.  387 

115,739 
43, 158 
24,  295 
41. 120 
4,434 

317,852 

31 2, 027 

31 2,  433 

31861 

31681 

31 1,  967 

31 1.34 

317,852 

31 2, 028 

312,436 

31866 

31681 

311,972 

31134 

58 

15 

40 

126 

38 

242 

16,  253 

115,  759 

51 17,  628 

585, 976 

58S,  838 

31 15, 956 

31 15, 969 

518 

UCTS— RETURNS  WITH  NET  INCOME 


434 

3,858 

•              321 

28,  055 

28,  216 

430 

430 

57 

213 

445 

6,323 

1,  625 

43,  220 

43, 446 

833 

833 

116 

118 

2,153 

18, 607 

8,302 

124,  222 

125,  018 

2,912 

2,911 

432 

653 

1,991 

19,  237 

14, 492 

129, 072 

130, 173 

4,231 

4,225 

703 

1,279 

2,983 

26, 898 

15, 182 

119,850 

121,017 

4,728 

4,714 

813 

1,980 

5,068 

84,  646 

58,  396 

239, 338 

241,  746 

13, 112 

13, 078 

2,272 

6,737 

300 

19, 350 

39,  525 

90, 174 

90.  998 

5,918 

5,903 

1,005 

3,477 

4,290 

49,  589 

34,  555 

120,832 

122,  829 

5,467 

5,467 

835 

2,325 

67 

50, 250 

29, 481 

87, 154 

87,  461 

8,897 

8,897 

1,492 

5,846 

17, 732 

278,  757 

201,  878 

981, 916 

990,  904 

46,  529 

46,  457 

7,727 

22,529 

UCTS— RETURNS  WITH  NO  NET  INCOME 


1,133 
656 

1,770 
814 

1,104 
19,  741 

4,254 

8,136 
6,251 
13,  216 
10,  244 
13, 379 
16, 826 
5,702 

51 4.  881 

511,151 

611,296 

811,675 

606 

8116,941 

3,101 

33,  427 
24, 909 
53,  210 
33, 167 

34,  436 
46,  802 
11,  329 

33,  574 
25,  087 
53,  714 

33,  421 

34,  755 
47,  418 
11,  408 



51  1,  866 
31786 
31  2, 147 
31  1, 048 
31  1,  256 
31  2,110 
31  131 

31  1, 866 
31786 
-1  2, 149 
31  1,  048 
31  1,  256 
31  2, 110 

31131 

4 

23 

27 

19 

50 

103 

29,  472 

73,  755 

51 22,  237 

237,  281 

239.  377 

31  9, 344 

31  9, 346 

226 

453677—42- 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 

balance 

sheets  ^ 


Cash  3< 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 

assets  3« 


Total 
assets- 
Total 
liabilities  ^s 


Accounts 
and  notes 
payable  " 


MANUFACTURING:  RUBBER  PROD 


1 

87 
38 
63 
43 
28 
45 
8 
6 

180 
209 
941 
1,176 
1,467 
7,389 
3,504 
5,765 

655 

606 

2,100 

3,255 

3,594 

14, 686 

8,646 

22, 495 

506 
725 
2,503 
4,317 
4,218 
21,619 
15,  752 
29,881 

42 

86 

499 

415 

987 

5,496 

3,237 

5,245 

655 

956 

3,735 

5,026 

8,106 

38, 178 

21, 227 

38,  379 

2,091 
2,622 
10, 118 
14,  770 
18,812 
89, 743 
53,  576 
102, 308 

610 
600 
2,077 
2,839 
2,150 
10. 918 
5,493 
56, 840 

50       

100     

250    

500    

1,000         

6,000 

10,000 

50  000 

100,000 

4 

44,848 

130, 928 

130,095 

205, 278 

141,825 

716, 820 

37,  397 

Total- - 

322 

66,  477 

186, 964 

209, 616 

221,  284 

258,087 

1,010,861 

118, 923 

MANUFACTURING:  RUBBER  PROD 


1 

50    .     

140 
14 
19 
9 

8 
6 

1 
2 

120 

37 

26 

198 

251 

348 

525 

7,094 

423 
168 
642 
516 
949 

1,713 
577 

4,016 

395 

221 

741 

822 

1,211 

1,949 

1,371 

5,117 

27 
43 

27 

26 

261 

2,638 
1,743 
4,676 

929 
408 
1,406 
1,735 
2,923 
4,945 
1,631 
7,411 

2,077 
931 
2,886 
3,399 
5,740 

12,448 
5,877 

28,454 

825 

470 

985 

715 

1,582 

2,335 

999 

2,572 

100       

250 

500              -  - 

1,000    -- 

5,000    

10,000    

50,000 

100,000 



Total... 

199 

8,599 

9,005 

11,826 

9,441 

21,388 

61,811 

10, 483 

MANUFACTURING:  LUMBER  AND  TIMBER 


1      

311 
250 
294 
161 
103 
108 
13 
7 

506 
1,137 
3,220 
3,136 
2,879 
13, 769 
3.384 
2,368 

2,161 
4,717 
11,437 
11,774 
12, 170 
28,782 
8,106 
12, 104 

2,181 
6,049 
15,  261 
17, 022 
20, 347 
60, 954 
9,623 
12, 383 

150 
547 
2,319 
4,180 
7,071 
32,066 
11,950 
19, 124 

2,642 
6,035 
14, 891 
19, 163 
28,620 
96, 447 
66, 949 

7,877 
18,  010 
48. 808 
67, 099 
72,  495 
226, 536 
91.  'il.S 

2,734 
4,919 
10,  372 
11,237 
11,609 
21,860 
3,056 
9,764 

50 

100 

250 

500 

1,000 

5,000 

10,000 

66, 656           112, 894 

60,000 

100,000 

1 

8,879 

3,870 

7,153 

22, 967 

97, 831           142, 320 

819 

Total- - 

1,248 

39, 269 

96, 112 

139,873  1       100,374 

387,  232           776, 262 

76,  270 

MANUFACTURING:  LUMBER  AND  TIMBER  BASIC 


1 — 

50 

622 

221 

252 

112 

75 

82 

10 

9 

575 
660 
1,546 
1,414 
1,355 
4,769 
1,334 
4,349 

2,812 
3,512 
7,524 
6,728 
6,237 

16,617 
2,166 

11,948 

2,699 
4,184 
9,135 
8,604 
10, 834 
23, 821 
4,381 
21, 806 

383 
763 
2,662 
3,134 
5,487 
17,464 
8,190 
38, 198 

5, 560* 

6,613 

17,448 

19,  321 

24,808 

103, 668 

50, 479 

106,350 

12,  403 
16,  077 

39,  910 

40,  345 
60,  613 

170,  242 
67, 437 
187,966 

6,939 
5,949 
13, 023 
9.629 
12, 300 
21, 481 
5,685 
3,363 

100 

250       

500       

1,000 

6,000 

10,000  -.     -  - 

50,000 

100,000- .- 

Total— 

1,383 

15,992 

57, 532 

86, 466 

76, 161 

333,  248 

584, 893 

77, 369 

MANUFACTURING: 

FURNITURE  AND  FINISHED 

1       

669 

397 

473 

301 

133 

102 

12 

5 

1 

1,339 
1,933 
4,832 
6,376 
5,915 
15, 606 
5,333 
8,929 
2,723 

5,419 
8,736 
21,927 
27, 160 
20,128 
39, 969 
16, 716 
12,  362 
7,382 

4,781 
8,431 
22, 661 
29,  518 
25, 656 
46,  784 
20, 312 
23,  268 
13, 103 

330 

640 

3,309 

5,736 

7,030 

14, 504 

13, 133 

29, 104 

12,  215 

4,347 
7,  996 
22, 966 
33,  536 
30, 854 
62, 901 
26, 647 
29,  491 
26, 226 

16, 643 
28,  392 
77, 951 

106,  236 
92, 427 

184, 125 
83, 112 

104, 085 
62, 244 

5,544 
7,333 
16, 704 
17,  974 
14, 471 
16,  564 
7,047 
■A  977 
3,361 

50    

100 

250 

500 

1,000 

5,000 

10,000  -- 

50,000 

100,000 

Total. -- 

2,093 

52, 985 

169,  767 

194,  604           86, 003 

243, 964 

754, 214 

91, 965 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capita] 
stock  4' 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <8 


Gross  sales 
and  gross 
receipts 
from  oper- 
ation <' 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  5" 


UCTS— RETURNS  WITH  NET  INCOME 

158 

1,048 

94 

6,453 

6,543 

243 

243 

31 

26 

209 

1,311 

359 

5,898 

5,986 

309 

309 

44 

91 

4S3 

4,494 

2,557 

21,  768 

21,  924 

1,340 

1,340 

220 

422 

591 

6,212 

4,326 

30,  764 

31,017 

1,767 

1,765 

315 

37S 

1,775 

7,169 

6,877 

31,  457 

31,  652 

2,523 

2,522 

465 

705 

12, 102 

36,  393 

26,  560 

143,  321 

144,  021 

10,  268 

10,  263 

1,814 

3,517 

7,791 

19,  031 

19,  041 

78,  564 

78,  974 

4,543 

4,543 

777 

2,121 

1,097 

21,  624 

19,  500 

95,  643 

95, 948 

7,214 

7,213 

1,313 

1,740 

176,  230 

350,  750 

133,  238 

568, 954 

584, 941 

35, 961 

35, 961 

5,488 

21,  626 

200,  435 

448,  032 

212,  554 

982, 823 

1,  001,  007 

64, 170 

64, 159 

10, 468 

30,  626 

UCTS— RETURNS  WITH  NO  NET  INCOME 


402 
42 
295 
108 
784 
1,602 

1,513 
446 
1,796 
2,789 
3,552 
9,095 
2,298 
9,853 

51768 
51  109 
51  330 
51  339 
51908 
51758 
2,498 
15,  761 

3,911 
1,482 
4,958 
5,064 
8,376 
7,000 
8,062 
31,  733 

3,931 
1,495 
4,987 
5,104 
8,425 
7,124 
9,746 
32, 549 

31247 
3150 
31  197 
31  177 
31  182 
31  402 
31  89 
31247 

31247 
31  50 
31  197 
31  177 
31182 
31438 
3189 
31247 

(10) 

2 

3 

93 

206 

3,233 

31,  343 

15,  047 

70,  586 

73,  360 

31  1,  589 

31  1, 626 

304 

BASIC  PRODUCTS— RETURNS  WITH  NET  INCOME 


530 

4,140 

51  103 

20,  212 

20.  410 

526 

626 

72 

102 

1,405 

8,502 

2,184 

37,  406 

37,  754 

1,436 

1,436 

212 

387 

4,294 

24,  235 

7,977 

80,  095 

81, 182 

3,773 

3.756 

576 

1,206 

3,892 

28,285 

11,  567 

79, 863 

81,  474 

3,836 

3,831 

620 

1,810 

3,573 

38,  921 

15,  994 

77,  957 

79,  826 

4,985 

4,975 

839 

2,392 

17,012 

116,  916 

63, 108 

182, 113 

187,  364 

13, 147 

13, 130 

2,206 

8,149 

9,291 

48, 847 

27,  532 

48,  358 

49,  456 

2,759 

2,738 

437 

2,101 

1,538 

44,  989 

51,588 

32, 127 

34, 130 

1,684 

1,682 

241 

1,611 

12,  500 

126,  574 

35,653 

38,  030 

5,934 

5,934 

873 

4,800 

41,  535 

327,  335 

306,  421 

593,  784 

609,  627 

38,  081 

38,  007 

6,077 

22,  558 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


2,283 

2,445 

5,962 

5,655 

6,781 

46,  192 

13,  592 

24, 101 

11,  569 
10,  410 
27,  890 
25, 146 
30,  349 

100,  841 
23,  804 

105,  089 

51  8,  379 
51  3,  965 
61  9, 166 
51  1,  712 
51  281 
51  6,  269 
22,  572 
53,  535 

22,  688 
21,  528 
35,  304 
30,  976 
28,  960 
76,  230 
13,  057 
64,  211 

22,  936 
21,  882 
36, 186 
31,  804 
29,  793 
78,  991 
13,  572 
66,  070 

31  1,  434 
31  1,  705 
31  3,  032 
31  2,  202 
31  2, 181 
31  5, 835 
31  1,  461 
31  2, 130 

31  1,  435 
31  1,  705 
31  3,  032 
31  2,  212 
31  2, 184 
31  5, 841 
31  1,  470 
31  2,  130 

27 

28 

181 

576 

518 

1,040 

240 
394 

107,  009 

335,  098 

46,  335 

292. 953 

301,  233 

31  19, 978 

31  20,  008 

3,005 

LUMBER  PRODUCTS— RETURNS  WITH  NET  INCOME 


1,048 

8,613 

478 

43,  481 

43,817 

995 

995 

135 

146 

2,080 

13,  836 

3,868 

58,  634 

59. 128 

1,862 

1,862 

258 

359 

5,619 

35, 941 

16,  200 

140,  525 

141,729 

5,774 

5,768 

883 

1,385 

6,567 

49,  721 

26,  713 

163, 107 

164.  789 

8,728 

8,711 

1,468 

3,115 

3,854 

40,  088 

30.  734 

126,  261 

127,  745 

7,946 

7,910 

1,388 

3,520 

7,  635 

101,  698 

52,  016 

219,  566 

222,  279 

16,  094 

16,  000 

2,821 

7,303 

3,285 

36,  601 

34,  042 

67,  437 

69,  212 

4,765 

4,764 

727 

2,526 

14,  249 

51,  436 

33,  453 

89,  493 

91, 966 

7,129 

7,128 

1,064 

5,616 

195 

13,  423 

45,  271 

47, 189 

47,  530 

4,524 

4,484 

733 

3,034 

44,  531 

351,  357 

242,  775 

955,  692 

968, 194 

57,  817 

57,  623 

9,477 

27,  003 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 

returns 
with 

balance 

sheets^ 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  39 


as'l>°ts-    i  Accounts 

^^XtPi        and  notes 

liabilities 38    payable" 


MANUFACTURING:  FURNITURE   AND   FINISHED 

LUMBER 

1 

50 

100 

1,345 

282 

304 

131 

51 

25 

3 

1,247 
639 

1,739 

1,406 
984 

1,412 
994 

6,614 
4,797 
9,711 
8,361 
6,021 
5,254 
2,177 

6,766 

5,656 
12,  661 
12,  313 

9,475 
10,  665 

5,158 

546 
563 
1,945 
3, 050 
2,598 
4,844 
4,787 

8,014 
7,548 
20,  906 
17,  964 
15,  376 
15,918 
8,289 

23,  735 
19, 991 
48,  780 
44,  566 
35,  810 
40,  282 
21,  647 

11,409 
6,240 

12,  496 

10,  382 
6,577 

15,  524 
1,112 

250 

500 

1,000 

6,000 

10,000 

50,000 

100,000 

j 

Total..- 

2,141 

8,422 

42,  935 

62,  693 

18,  333 

94,  015 

234,  810 

63,740 

MANUFACTURING:  PAPER  AND  ALLIED 


1 

60 

100 

294 

204 

305 

206 

148 

182 

38 

28 

2 

2 

822 

1,341 

4,618 

5,484 

8,946 

28,  624 

24,  683 

33, 454 

6,971 

4,408 

2,322 
3,687 
10, 987 
14,  028 
17,  663 
49,  562 
27, 069 
42,  331 
14.  469 
9, 968 

1,773 
3,515 
11,484 
18, 139 
24,  433 
65, 939 
38,  904 
71,619 
11.716 
11,981 

198 

735 

2,745 

4,189 

9,071 

46,  994 

28,  153 

96,  407 

5,986 

219, 179 

2,472 

5,141 

17,  841 

29,  309 

44,  988 

181,  391 

139,  495 

302, 145 

92,  874 

71,035 

7,845 

14, 896 

49,  245 

73,  729 

107,  957 

381,  396 

263,  741 

555,  091 

133,  709 

318,  504 

2,057 

3,681 

9,687 

11,  999 

13, 996 

32,  039 

14,  229 

26,  786 

7,107 

5,557 

250 

500 

1,000 

6,000     . 

10,000      . 

50,000  ..     . 

100,000 

Total... 

1,409 

119,  352 

192, 086 

259,  505 

413,  656 

886,  691 

1,  906,  173 

127, 138 

MANUFACTURING: 

PAPER   AND   ALLIED    PROD 

1 

50 

100 

250. 

359 

105 

115 

32 

50 

34 

1 

3 

2 

404 

257 

638 

251 

1,012 

2,025 

94 

1,232 

2,070 

1,765 
1,558 
3,443 
1,748 
4,686 
8,433 
154 
5,131 
7,038 

1,478 
1,635 
3,920 
1,873 
6,424 
12, 150 
94 
5,221 
3,138 

170 

286 

896 

446 

614 

7,225 

150 

23,563 

78,  279 

3.019 
3,374 
8.542 
6,015 
21, 454 
50,  631 
4,936 
32,  446 
23,  713 

7,075 

7,444 

18,  259 

10,  968 

35,  442 

82,  330 

5,494 

69, 171 

124,  912 

3,375 
2,765 
5,583 
3,038 
9,706 
14,  692 
357 
5,380 
8,131 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

701 

7,983 

33, 956 

35, 933 

111,629 

154, 131 

361,  095 

53, 027 

MANUFACTURING:  PRINTING 

AND   PUBLISHING 

1 

60 

2,215 

773 

750 

372 

241 

216 

37 

23 

1 

2 

5,242 
5,735 
11.660 
12, 139 
14, 194 
36,  615 
16,  754 
26,  627 
6,377 
1.897 

13,  776 
13, 883 
24,  955 
24,  931 

26,  576 
74,  951 

27.  739 
49,  429 

2,125 
42.  723 

4,  559 
5,689 
13,  859 
15, 104 
16, 134 
50,  083 
12,  468 
19,  777 
4,630 
1.502 

2,067 
3,517 
11,341 
13,544 
27,  707 
71,  150 
73,  793 

100,  225 
26,  419 

163,  293 

20,  456 
24, 043 
49,  191 
59,  301 
72,  457 
202, 407 
115,  806 
174, 648 
20, 197 
52,  427 

48,  379 
55,  967 
117,622 
131,934 
168,  466 
453,  419 

261,  260 
382,  817 

59,  839 

262,  343 

12,119 
9,513 
16, 142 

15,  298 

16,  579 
43,  693 
11,038 
26,  338 

7,862 
57,  312 

100 

250  .     . 

500.. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

4,630 

137,  241 

301,  088 

143, 804 

493, 055 

791,  533 

1,  942,  046 

215,  895 

MANUFACTURING:  PRINTING 

AND   PUBLISHING 

1„. .. 

4,544 

581 

352 

118 

63 

40 

t 

3,961 
1,711 
2,343 
1,535 
2,076 
2,467 
1,525 
1,868 

18, 463 
8,526 

10,  797 
7,632 
6,729 

14,  133 
5,997 

13,  228 

6,557 
4,712 
6,510 
4,  366 
4,601 
6,129 
2,523 
1,911 

2,539 
2,188 
3, 925 
6,495 
3,123 
9,654 
11,179 
6,492 

35,  656 
20,  858 
27,  286 
17,  872 
23,  321 
34,229 
11,378 
56,  314 

70,  736 
40,  708 
54,  778 
40,  722 
42.  458 
73,  946 
39,  427 
81,  814 

38,250 
11,500 
13,  580 
10,015 
10.  397 
30,  546 
9,074 
8,081 

60 

100.  . 

250 ; 

600 

1,000.  . 

5,000 

10,000.- 

50,000... 

100,000 

Total... 

5.709 

17,  485 

86, 605 

37,  309 

45,  696 

226,  915 

444,589 

131,  443 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^« 


Capita] 
stock  *' 


Surplus 
and  un- 
divided 
profits 

less 
deficit « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations <» 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 

taxes 


Divi- 
dends 
paid  '1 


PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


3;  823 
2,883 
7,359 
5,545 
5,913 
3,167 
1,643 

17, 058 
12,  314 
29, 555 
23, 333 
19,111 
21, 748 
11,205 

51  10, 533 

51  2,650 

513,132 

3,784 

3,054 

51  1,147 

5,792 

48, 879 
27,018 
49, 585 
42,845 
27,659 
31,104 
16,787 

49, 273 
27,300 
50, 188 
43,421 
28, 038 
31,459 
17, 170 

31  3,  265 
31  1,286 
313,021 
31  2,147 
31  1,955 
31  1,175 
31380 

31  3,  266 
31  1,286 
31  3, 023 
31  2, 155 
31  1,966 
311,183 
31380 

8 
33 
45 

122 

34 

155 

30,333 

134,324 

514,832 

243, 877 

246, 848 

31  13, 229 

31  13,  259 

396 

PRODUCTS— RETURNS  WITH 

NET  INCOME 

471 

4,572 

285 

19,388 

19, 536 

638 

637 

87 

151 

826 

7,228 

2,495 

32,171 

32,  388 

1,116 

1,116 

155 

236 

2,923 

21,234 

13,  389 

93, 036 

93,942 

4,729 

4,722 

715 

1,492 

5,522 

31, 060 

22, 143 

126, 707 

128, 128 

6,605 

6,588 

1,118 

2,526 

6,322 

43.947 

40, 464 

158,111 

160,  268 

11,287 

11,263 

1,972 

4,628 

36, 179 

168, 984 

131,871 

384,  203 

389, 381 

31,155 

31,051 

5,287 

14, 160 

32, 826 

120,  509 

89, 759 

216, 119 

219, 543 

18,879 

18,833 

3,152 

9,174 

67, 044 

297, 923 

152,971 

351,039 

356, 999 

32,  241 

32,  206 

5,239 

16, 180 

57, 047 

51,943 

15, 963 

71,  539 

72,676 

2,768 

2,761 

443 

1,115 

70, 301 

177,205 

61.079 

60, 308 
1,512,622 

68,616 

10,  793 

10, 793 

1,629 

4,909 

279, 461 

924, 605 

530,419 

1,541,477 

120,  210 

119,970 

19, 797 

54, 571 

UCTS— RETURNS  WITH  NO   NET  INCOME 


881 
1,114 
2,418 
1,770 
7,201 

22,  568 
2,300 
6,573 

29,124 

5,666 
4,050 
9,469 
5,770 
15, 808 
31,436 
2,707 
29,  218 
32, 186 

51  3, 299 

51991 

86 

5189 

833 

9,952 

13,644 
11,453 
25,316 
11,299 
36, 643 
60, 540 

13,764 
11.599 
25, 600 
11,514 
37, 109 
61,  277 
9 
33, 420 
18,393 

31969 

31457 
31  1,  096 

31  540 
31  1,844 
31  2, 007 

31  149 
313,840 
31  7, 633 

31969 

31457 
31  1,096 

31540 
31  1,844 
312,007 

31  149 
31  3, 840 
31  7,637 

32 

3 

28 
7 
10 

38 

51  3, 863 
22,381 

32, 751 
16,438 

73,950 

136, 310 

25,  Oil 

208,084 

212,  685 

31  18,  534 

31  18, 538 

117 

INDUSTRIES— RETURNS  WITH  NET  INCOME 


3,850 

28, 533 

734 

108, 347 

109, 547 

3,962 

3,  958 

534 

1,343 

4,118 

27, 487 

11,556 

96,  730 

98, 592 

4, 549 

4,543 

637 

1,786 

8,841 

55, 162 

31,549 

171,891 

175, 106 

10,045 

10.014 

1,497 

4,593 

10, 902 

55, 316 

42, 818 

169, 264 

172, 556 

12,434 

12, 399 

2,045 

6,179 

15, 048 

70, 058 

58,  111 

177,061 

181,219 

14, 108 

14,011 

2,303 

7,567 

40, 432 

163, 851 

179, 963 

436,045 

448,856 

41,482 

41,276 

6,772 

25,547 

32, 199 

85,212 

120,753 

183, 488 

190,737 

24,  544 

24,232 

3,777 

16,  550 

33, 340 

121,690 

154,218 

307, 531 

321,570 

39,243 

39, 093 

5,612 

24, 074 

30, 000 

20, 929 

33,120 

35. 020 

3,214 

3,119 

331 

1,991 

10, 602 

126,  768 

66, 084 

29,799 

33, 669 

4,081 

4,081 

363 

2,505 

159, 331 

764, 078 

686,715 

1,713,276 

1,766.871 

157,  662 

156, 726 

23,871 

92, 133 

INDUSTRIES— RETURNS   WITH   NO   NET   INCOME 


14, 034 
6,847 
8,912 
7,688 
8,291 
8,130 
2,221 
6,162 

57,512 
25, 457 
30,985 
21.  093 
20, 526 
33, 904 
7,537 
38,368 

51  46,  205 

51  6, 256 

51  2, 557 

51  208 

51  224 

51  3, 480 

17,837 

26,128 

131,583 
52, 137 
65,302 
46,310 
41,769 
60,  605 
20,111 
43, 793 

132, 878 
52, 848 
66, 174 
47, 357 
42,  561 
61,722 
20,  743 
44, 856 

318,934 
31  3, 092 
313,618 
31  2,  549 
31  3, 391 
31  3,  287 
31437 
31  1,  761 

31  8, 934 
31  3, 095 
31  3, 622 
31  2, 552 
31  3, 394 
31  3,  295 
31450 
31  1,761 

76 
67 

91 

136 

173 

277 

258 
195 

62.285 

235, 382 

5114,965 

461,611 

469, 138 

31  27, 068 

31  27, 102 

1,272 

162 


STATISTICS    OF   INiCOME,    PART    2 


Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 
with 
balance 
sheets33 


Cash3< 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  36 


Total 

assets — 

Total 

liabilities  3' 


Accounts 
and  notes 
payable  *' 


MANUFACTURING:  CHEMICALS  AND  ALLIED 


1     

1,063 

497 

639 

401 

237 

297 

48 

66 

10 

4 

2,668 
3,415 
10,  575 
12,  722 
14,  493 
68.  735 
40,  937 

120, 321 
51,  716 

150,  650 

5,767 

8.957 

23,  657 

30, 049 

30, 355 

103, 243 
41, 147 

190,  450 
45,110 
87,  892 

5,049 

8,308 

22,  471 

33, 661 

37,  478 

126, 987 

60,  671 

209, 319 

147, 173 

92,  997 

610 

1,525 

6,192 

11,248 

17,  228 

93, 146 

48,084 

354, 473 

116,832 

362, 128 

7,907 

12, 699 

35,  322 

49,644 

60,  408 

229,  031 

134,  747 

568,  759 

244.  923 

396, 328 

22,  914 
36,  259 
102,  848 
143, 174 
166,815 
643,  467 
336,  924 

1, 460, 165 
614,  678 

1,  093, 496 

6,470 
7,931 
17,  540 
21,  303 
20,  582 
86, 155 
30,  754 
101, 141 
90, 131 
84,  411 

50      

100      

250 

500    

1,000     -  -  - 

5,000 

10,000  -  ---   -- 

50.000 

100,000 

Total. .- 

3,262 

476, 234 

566,  628 

744, 115 

1,011,466 

1,  739,  769 

4,  620,  739 

466,  418 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


1 

50      

2,234 

345 

261 

91 

55 

38 

3 

3 

1,695 
1,301 
1,649 
1,593 
1,391 
3,563 
462 
3,726 

5,927 
4,151 
7,739 
5,348 
5,584 
14, 475 
1,647 
5,423 

5,990 
3,928 
6,866 
5,725 
5,523 
14,  252 
1,485 
.  5,298 

1,000 
1,215 
2,652 
2,122 
4,319 
7,533 
3,368 
17,  741 

13,  218 
12, 161 
20,  345 

15,  522 

16,  655 
27,284 
13,  606 
23, 771 

30, 104 
24,  615 
41,  383 
31, 800 
35, 975 
70,  284 
23,  233 
57, 017 

13,  683 
6,638 
9,853 
7,563 
7,223 

16,  815 

832 

1,677 

100 

250     

500    

1,000 

5,000 

10,000 

50,000      -  - 

100,000     -  - 

Total.-- 

3,030 

15, 380 

50,294 

49,067 

39, 950 

142,  561 

314,411 

64,284 

MANUFACTURING:  PETROLEUM  AND  CO.\L 

1      

53 
42 
62 
38 
40 
55 
10 
20 
7 
15 

171 

300 

1,028 

1.059 

1,720 

6,406 

8,535 

30,828 

42,  327 

276, 360 

377 

814 

2,567 

3,064 

4,753 

17, 843 

7,538 

36,546 

48,144 

421,  764 

201 

427 

1,463 

2,695 

6,517 

22,923 

12,049 

59,  995 

88,134 

470, 186 

28 

90 

461 

709 

2,908 

5,785 

2,593 

32, 179 

37,  872 

1, 457,  943 

492               1, 294 

1,318               3.039 

4.  256             10, 057 

6, 149             14. 021 

12,  037              28.  647 

287 

908 

2.800 

3,401 

7,504 

22,  276 

8,848 

26,  611 

31, 829 

290. 063 

60      

100     

250 

500 

1,000 

58.  695 

42.  970 

250,  344 

297,  207 

2,  319,  557 

114,781 

75, 341 

414, 156 

521,  567 

5,  006, 485 

5,000 

10,000  -  - 

50.000 

100,000 

Total... 

342 

368, 734 

543, 410 

664,  591 

1,  540,  567 

2,  993, 026 

6, 189,  390 

394,  527 

MANUFACTURING:  PETROLEUM  AND  COAL 


140 

43 

39 

16 

14 

22 

4 

3 

4 

6 


113 

160 

315 

613 

66'7 

2,154 

1,029 

836 

7,988 

89, 556 


103,  431 


582 

467 

1,065 

929 

1,465 

6,099 

2,131 

3,561 

2.3,085 

92, 318 


131. 703 


317 

341 

531 

811 

1,005 

6,206 

8,872 

2,678 

20,238 

156, 220 


197,  219 


87 

202 

431 

540 

633 

4,566 

369 

558 

11,342 

83,462 


102, 192 


1,431 

1,821 

2,813 

2,903 

5,425 

29, 349 

14, 253 

32, 214 

172. 243 

829, 298 


1,091,751 


2,712 

3,091 

5,673 

5,969 

9,392 

50, 042 

26, 941 

40,293 

240,611 

1,  265,  399 


1,520 
1,240 
1,748 
2,964 
3,472 

12,308 
9,941 
1,612 

67,  792 
183,  210 


1,650,121  j   285,809 


MANUFACTURING:  STONE,  CLAY,  AND  GLASS 


531 

304 

356 

208 

153 

135 

24 

27 

2 

1 


1,741 


1,253 

1,740 

5,421 

6,385 

9,378 

27, 457 

19, 339 

77,  559 

11,945 

10, 477 


170,  956 


2,668 
4,000 
10,  298 
12,  920 
19,  574 
41, 077 
25, 400 
83, 196 
15, 792 
20, 385 


166,911  I   235,311    265,997 


308 

709 

2,998 

5,620 

8,503 

29,  452 

20,  395 

146,  495 

29,281 

22,237 


5,400 
10, 103 
25,  711 
33, 689 
52, 661 

146, 390 
76, 407 

277, 025 
60,  746 
60,  610 


748,  742 


13, 663 

22,269 

57, 020 

73, 463 

108, 553 

280, 870 

155, 912 

633,  577 

147, 025 

124, 151 


1,  616,  502 


3,302 
4,885 
7,947 
9,942 
10,689 
19,  202 
10,  805 
38,964 
3,117 
7,176 


116,030 


For  footnotes,  see  pp.  229-230. 


STATISTICS    OF  rNTOOME,    PART    2 


163 


in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  « 


Capital 
stock  <' 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <' 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations <' 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


PRODUCTS-RETURNS  WITH 

NET  INCOME 

1,663 

13,912 

51554 

53, 354 

53, 686 

2,452 

2,452 

334 

679 

2,228 

18, 150 

6,187 

70, 841 

71,564 

3,544 

3,542 

509 

1,032 

4,477 

50, 184 

26,  594 

184,  561 

186,021 

11,652 

11,630 

1,853 

4,473 

7,032 

63, 925 

45, 356 

219, 249 

221,495 

16, 488 

16, 465 

2,797 

7,414 

9,806 

72,  540 

57, 654 

217,461 

219, 974 

17, 925 

17,880 

3,096 

8,913 

29,905 

280,  794 

225,  320 

684,390 

697,  721 

79,011 

78, 627 

13, 334 

43,635 

11,616 

149, 395 

133,045 

291,469 

297, 270 

46,  595 

46, 455 

7,905 

25,  719 

126,  386 

634, 576 

559, 610 

1,000,342 

1, 030,  202 

147,  502 

146, 710 

23, 585 

83, 733 

65, 994 

209, 360 

229, 130 

538, 608 

553,152 

63,688 

63,  656 

10, 770 

35, 155 

1,055 

583, 449 

414,009 

649, 386 

703, 376 

158,  628 

157, 862 

20,840 

116,354 

260, 162 

2,076,286 

1,696,351 

3, 909, 662 

4, 034, 462 

547, 486 

545,  278 

85, 024 

327, 106 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


5,055 
4,144 
5,432 
3,473 
4,418 
7,602 
10,  566 
7,930 

27, 966 
17,881 
28, 195 
21,341 
24, 026 
33, 463 
6,308 
17,033 

51  18,  558 

51  5, 054 

51  3, 426 

51  1,216 

51378 

10, 767 

5,313 

30, 162 

39,  731 
24,  645 
44,951 
28,118 
26,  541 
53, 974 
7,638 
23,973 

40, 167 
24, 966 
45, 470 
28, 720 
26, 891 
54,744 
7,804 
24,590 

31  4,  561 
31  1,930 
313,052 
31  1,943 
31  1,817 
31  2, 117 
31752 
31414 

31  4,  563 
31  1,934 
313,054 
311,944 
31  1,831 
31  2, 170 
31752 
31414 

11 

16 

515 

19 

114 
288 



48, 620 

176,213 

17, 610 

249,  571 

253, 352 

31  16,  586 

31  16, 661 

964 

PRODUCTS— RETURNS  WITH 

NET  INCOME 

87 

724 

95 

5,162 

5,178 

2.34 

234 

36 

40 

266 

1,401 

329 

8,060 

8.100 

401 

401 

61 

147 

960 

3,686 

1,963 

28, 275 

28,523 

1,705 

1,703 

279 

792 

1,427 

4,463 

3,783 

36,  781 

37,  251 

1,575 

1,575 

282 

471 

2,720 

9,374 

7,310 

73, 285 

73,  752 

3,709 

3,701 

665 

1,130 

6,916 

54, 747 

26,390 

201, 037 

202,  554 

10, 398 

10, 391 

1,859 

2,939 

9,984 

35, 671 

17,497 

92,  242 

96,  251 

7,505 

7,505 

1,351 

3,159 

64,032 

206, 190 

105,  770 

381, 126 

389,  617 

39,054 

39, 054 

6,403 

31,  394 

26,052 

242,917 

212, 274 

426,  509 

434, 141 

10, 166 

10,131 

1,500 

13,  286 

596, 995 

2,  560,  702 

1,489,109 

2,  493,  261 

2,  620, 772 

116,4.36 

115,742 

7,762 

108,  672 

709,438 

3,119,875 

1,864,520 

3,745.737 

3,896,139 

191, 183 

190,  438 

20, 198 

162,030 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 

906 

4,043 

716 

484 

942 

17, 401 

9,378 

16, 862 

75, 349 

195, 299 

2,988 
1,858 
3,444 
3,623 
5,024 
16, 993 
9,273 
13, 653 
104, 365 
495.  746 

51  2, 974 
51  4,  321 

51415 
51  1, 260 

51296 

476 

51  1,983 

5,606 
51  8,  291 
348. 693 

5,207 

4,047 

6,482 

9,780 

5,826 

64,281 

46,  587 

21,236 

169,  424 

915,  734 

5,274 

4,093 

6,587 

9,934 

5,963 

64,795 

46, 898 

21,901 

172, 812 

940, 096 

31641 

31236 

31479 

31  1, 377 

31403 

31  3, 183 

31676 

31  1, 461 

31  4,418 

31  3, 809 

31641 

31237 

31480 

31  1,377 

31403 

31  3, 184 

31676 

31  1,471 

314,419 

313,811 

1 
4 

10 
146 

52 

14, 089 

321,  381 

656, 966 

335, 235 

1,  248,  604 

1,  278, 353 

31  16,  683 

31  16, 698 

14,  302 

PRODUCTS— RETURNS  WITH  NET  INCOME 


1,016 

8,141 

408 

28,  658 

28,929 

1,066 

1,066 

145 

173 

1,658 

11,422 

3,253 

37,  566 

38, 031 

2,200 

2,200 

323 

580 

3,694 

31, 868 

11,091 

79,  738 

80,  677 

6,071 

6, 065 

991 

2,160 

5,130 

34, 863 

20, 368 

92,825 

93,811 

6,962 

6,950 

1,190 

2,535 

5,942 

52, 405 

35.  509 

121,094 

122,  538 

11,434 

11,410 

2.010 

4,648 

18,316 

139,  523 

95,  431 

217,610 

221, 407 

24,844 

24, 753 

4,249 

10, 775 

10,  512 

84,  388 

44, 977 

97.  550 

99,  500 

14,  560 

14,  533 

2,435 

8,270 

49, 219 

311.156 

214, 872 

384, 183 

395,917 

61.035 

60, 910 

9,  850 

38,  530 

15, 124 

64, 986 

59, 016 

102, 186 

104, 009 

15. 633 

15,503 

2,620 

10, 647 

54. 431 

60, 207 

128,  288 

129, 628 

12. 874 

12, 873 

2,114 

8,673 

110,  610 

793, 183 

545, 131 

1, 289,  698 

1, 314, 447 

156,679 

156, 263 

25, 928 

86,990 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
balance 
sheets33 


Cash  34 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabilities  ■ 


Accounts 
and  notes 
payable  *^ 


MANUFACTURING:  STONE,  CLAY,  AND  GLASS 


1. 

942 

248 

216 

83 

40 

43 

10 

4 

842 

522 

932 

79S 

953 

3,311 

4,417 

3,480 

3,472 
2,973 
4,929 
2,690 
3,290 
7,780 
4,932 
1,388 

3,575 
2,  852 
5,954 
4,621 
4,613 
9,507 
9,843 
4,967 

453 
616 
2,081 
1,085 
1,647 
6,172 
7,524 
1,131 

8,736 
9,984 
19,  219 
18,  634 
16,  153 
59,  490 
48,  242 
45,  392 

17,  930 
17,  567 
34,  059 
28,782 
27,  417 
88,  372 
76, 145 
56,  926 

7,700 
6,003 
8,134 
4,396 
4,272 
7,114 
2,249 
940 

50       

100    

250 

500 

1,000            

5,000        

10,000      

50,000 

100,000 

Total.. - 

1,586 

15,  255 

31,454 

45,  933 

20,709 

225, 850 

347, 198 

40,807 

MANUFACTURING:  IRON, 

STEEL,  AND  PROD 

1 

956 

659 

896 

532 

331 

385 

43 

47 

3 

14 

2,427 
4,405 
13,  179 
15,843 
16,  851 
71,  221 
29,  400 
77,  511 
11,021 
173,  693 

6,860 
11,  592 
30,  918 
36,  889 
41,  570 

119,594 
44,  738 

127,  063 
21, 945 

239,  030 

5,032 
10,  747 
35,  369 
45,  984 
58.  634 

207,  241 
64,  548 

198,  033 
41,  134 

493,  591 

696 

1,551 

7,720 

12,  861 

16.  301 

77, 813 

32,  322 

145,  840 

41,  902 

421,  308 

8,024 

17,  750 

55, 068 

70, 882 

90,  457 

303,  205 

125,  601 

416,  232 

129,  769 

1,  530, 132 

23,  684 
47, 425 
146, 140 
187,  752 
230,  692 
798,  856 
299,  814 
974,  427 
247,  057 
2,  882,  512 

6,722 
10,  460 
25,  942 
25, 169 
31, 079 
80, 494 
30,  037 

110, 014 
11,006 

565,  761 

60 

100 

250           

500_ 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

3,866 

415,  552 

680,  200 

1,  160.  314 

758,  315 

2,  747,  121 

5,  838,  358 

896,  684 

MANUFACTURING:  IRON 

STEEL,  AND  PROD 

1 

50 

1,498 

346 

311 

143 

102 

89 

5 

5 

1 

2 

1,435 
1,181 
1,693 
1,711 
2,403 
9,299 
1,254 
2,447 
1,321 
27, 872 

6,892 
4,351 
8,230 
8,356 
9,  452 

20,  064 
2,978 
8,857 
1.431 

47,  556 

5,345 
5,278 
11,439 
11,414 
13,  927 
41,  395 
10,  024 
16.  346 
10,285 
227, 142 

709 
1,025 
2,647 
3,065 
4,427 

20,  188 
1,656 
4,081 

19,  570 
8,337 

12,  301 
12,  141 
23, 837 
23,  872 
35,829 
86,  970 
21,  390 
34,  286 
23,  214 
499,  554 

26,  774 
24, 874 
49,  629 
50,020 
68,  965 

182,  702 
37,  663 
66, 912 
55, 929 

810,  700 

13,714 

8,100 

13,  969 

11, 038 

11,  736 

25,920 

7,301 

21,  820 

1,644 

359,  634 

100 

250 

500__ 

1,000. _ 

5,000.. 

10,000 

60,000 

100,000.. 

Total... 

2,502 

50, 616 

117,  167 

352,  596 

65,  704 

773,  394 

1,  374,  168 

474, 875 

MANUFACTURING: 

NONFERROUS  METALS  AND 

1 

531 

238 

262 

113 

80 

80 

17 

18 

2 

3 

1,368 

1.544 

3,989 

3.091 

4,348 

13,  542 

9,418 

24,  198 

11,631 

19,  988 

3,848 
4,945 
12,315 
10,  303 
12, 166 
32, 896 
21, 132 
49,  961 
8,062 
77, 193 

2,966 
4,688 
11,095 
11,200 
16,  034 
49,  352 
25,  601 
98,  622 
27,  746 
84,  978 

263 

534 

1,715 

3,074 

5,356 

15,  160 

19,  563 

40,120 

29,  370 

249,  496 

3,411 
4,811 
11,518 
10,  979 
15,  936 
49, 068 
44,060 

185,  630 
52,  257 

109, 934 

12, 194 

17,  012 

41,  874 

39, 892 

55,  400 

163,  364 

122, 097 

404,  609 

136,  087 

544,  221 

3,940 
4,432 
8.676 
7,980 
7,971 
25,744 
16,  083 
51, 024 
18, 674 
64,  511 

50    .     . 

100    . 

250 

500 

1,000 

5,000 

10,000  . 

50,000 

100,000 

Total... 

1,344 

93, 115 

232, 822 

332,  282 

364,  651 

487,  603 

1,  536,  752 

198, 934 

MANUFACTURING:  NONFERROUS  METALS  AND 


1  

819 
127 
90 
27 
15 
13 

758 
416 
844 
569 
705 
695 

3,744 
1,715 
2,  517 
1,779 
1,649 
1,712 

3,422 
2,414 
3,555 
2,689 
4,203 
3,753 

421 

304 

882 

561 

1,548 

1,762 

4,672 
3,769 
5,824 
3,129 
3,127 
11,457 

13, 456 
9,157 

14,316 
9,359 

11,451 

20,  337 

5,689 
2,841 
4,016 
2,401 
2,391 
4,719 

60.... 

100 

250    . 

500 

1,000 

6,000 

10,000      . 

1 

105 

11 

13,  734 

6 

6,495 

20,443 

117 

50,000. 

100,000 

Total... 

1,092 

3,990 

13,  128 

33,  769 

5,483 

38,  474 

98,  519 

22, 174 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups «  (for  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <8 


Gross  sales 
and  gross 
receipts 
from  oper- 
ation " 


Total 
compiled 

receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 

taxes 


PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


2,603 
2,758 
5,513 
3,949 
6,828 
14, 447 
11,897 
16,  705 

16,  260 
13,  366 
23, 437 
19, 083 
15. 376 
50,  437 
43, 890 
23,254 

51  10, 134 

51  ,5,  648 

51  5,  360 

308 

51  233 

13, 122 

15,  937 

12,  062 

22,  934 

14,  282 
23, 619 
15,917 
18, 483 
36,  551 
30, 391 

15,  773 

23,  230 
14. 479 
23, 997 
16, 175 
18,  762 
37,144 
31, 191 
15, 957 

31  1, 992 

31  1, 341 

31  1,  941 

31  1,244 

31  731 

31  2,  205 

31  753 

31684 

31  1,  992 

31  1,  342 

31  1,  941 

31  1,  244 

31  732 

81  2, 209 

31  761 

31685 

18 
S 
37 
58 
69 

122 

329 

64,  700 

205, 104 

20, 055 

177. 952 

180, 934 

31  10, 892 

31  10, 906 

641 

UCTS— RETURNS  WITH  NET  INCOME 

1,740 

12,  634 

1,067 

57, 662 

58,045 

2,123 

2,122 

297 

344 

3,717 

23,  404 

7,481 

91.  237 

91,836 

4,427 

4,426 

642 

1,054 

9,702 

68,  469 

34,  232 

249,  345 

251, 148 

15, 085 

15, 072 

2,441 

4,618 

9,331 

85,  939 

58,  683 

274, 467 

276, 999 

19, 610 

19,  567 

3,360 

7,930 

11,999 

103, 313 

74,  017 

311,507 

314, 460 

21,717 

21,  674 

3,824 

8,189 

43,  698 

347,  506 

298,  765 

935, 165 

946,411 

81,916 

81, 669 

14, 432 

35, 414 

20,  842 

123.  694 

115,600 

276, 424 

280, 460 

27, 682 

27, 600 

4,781 

15, 041 

83, 157 

423,  817 

332, 384 

826, 071 

839,  705 

58,  256 

57, 971 

9,839 

27,  719 

23, 027 

132. 928 

76, 086 

164,  814 

166, 164 

14, 994 

14, 994 

2,614 

7,455 

578, 035 

1,  212,  207 

478,  527 

1,670,868 

1,  705, 164 

94,  224 

94, 197 

14,  275 

46, 077 

785,  248 

2,  533,  912 

1,476,841 

4,  857,  559 

4,  930, 392 

340, 033 

339,  290 

56,  500 

153, 843 

UCTS— RETURNS  WITH  NO  NET  INCOME 

3,692 
4,132 
7,094 
5,369 
9,962 
46,  823 

25, 455 
17,  566 
31, 935 
31,  507 
39, 130 
91 .  403 

51  18,  484 

51  6,  903 

51  5,  842 

51  515 

6,055 

12,  751 

61  3, 338 

16, 467 

1,397 

232,  716 

43, 748 
29, 064 
53,  848 
49,  915 
59,  616 

139,  233 
32, 396 
53,  732 
15,  363 

554,  083 

44,036 
29,400 
54,369 
50, 431 
60,  292 

140, 860 
32, 650 
54, 072 
15.623 

555, 420 

31  2,  750 
31  3, 043 
31  3, 080 
31  3, 000 
313,377 
31  7, 469 
31  1,319 
31  1,  355 
31344 
31  17.  591 

31  2,  752 
31  3, 044 
31  3, 082 
31  3,  003 
31  3,  391 
31  7, 486 
31  1,  320 
31  1,  355 
31  344 
31  17,  591 

68 

22 

72 

131 

63 

349 

9  431           53  19.^ 

10, 480 

8,413 

21,  400 

16,  774 
44, 000 

187, 862 

7 

126,  795 

508,  754           234, 305 

1, 030, 997 

1, 037, 153 

31  43, 327 

31  43, 366 

712 

THEIR  PRODUCTS— RETURNS  WITH  NET  INCOME 


796 

7,074 

51510 

34,032 

34, 239 

897 

897 

128 

94 

1,059 

8,811 

1,800 

37, 626 

37, 896 

1,252 

1,252 

176 

341 

2,750 

20,  225 

8,150 

82,  998 

83,  575 

4,319 

4,316 

699 

996 

2,100 

16,  746 

11,115 

76, 101 

76,  686 

4,406 

4,402 

765 

1,537 

3,431 

27,  953 

13,  767 

84,  736 

85, 469 

5,857 

5,852 

1,012 

2,23c 

8,775 

65,418 

57, 135 

278, 624 

280, 577 

18, 400 

18, 342 

3,251 

6,998 

5,484 

44,  485 

50, 959 

129, 936 

131,212 

10,  660 

10, 658 

1,800 

4,646 

69,  282 

166, 195 

106,  562 

438,  562 

444, 666 

29, 347 

29, 268 

4,957 

12, 937 

6 

64,836 

50,  559 

95,250 

96, 659 

6,894 

6,893 

1,191 

4,546 

24, 100 

226,  263 

224,  392 

240, 583 

255,  544 

70, 112 

70, 090 

11, 386 

34, 426 

117,782 

648, 005 

523,  930 

1, 498, 446 

1,  526,  524 

152, 144 

151, 968 

25, 366 

68,  762 

THEIR  PRODUCTS-RETURNS  WITH  NO  NET  INCOME 


2,113 

1,647 
1,713 
1,563 
827 
5,566 

10,  392 
6,421 

10, 409 
6,544 
5,725 

11,  783 

51  6, 157 
512,241 
51  2, 335 
51  442 
2,186 
51  2, 892 

27,  .WS 
10,  269 
18,  210 
12,  220 
11, 636 
13, 177 

27,  735 

10,  377 
18, 375 
12, 351 

11,  733 
13, 428 

31  1,315 
31  708 
31795 
31  315 
31  254 
31  984 

31  1,315 
31  708 
31  795 
31315 
31  254 
31985 



2 
3 
47 
11 
61 
10 

is,  798 

600 

851 

9,339 

9,342 

312 

812 

32, 227 

50, 873 

51  11, 030 

102,436 

103, 342 

314,371 

814,372 

135 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets33 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments " 


Net 
capital 
assets  38 


Total 

assets- 
Total 
liabilities  3 


Accounts 
and  notes 
payable  * « 


MANUFACTUEING:  ELECTRICAL  MACHINERY  AND 


1 

60 

100  -. 

225 
126 
171 
102 
91 
105 
20 
13 

599 

1,012 

2,801 

3,437 

6,530 

24,  681 

14, 144 

27, 464 

1,521 

2,  594 

7,344 

8,647 

12,  633 

48,162 

26,  538 

41,  772 

1,466 
2,676 

7, 858 
10,  882 
17,  984 
63,  247 
36,  800 
59, 009 

144 

165 

1,201 

1,486 

3,  935 

24, 035 

25.  535 

56,  177 

1,460 

2,323 

7,  508 

11,  270 

19,  780 

63,  281 

41,401 

104,  344 

5,339 

9,  016 

27,  551 

36,  931 

62,  824 

229,  070 

146,  225 

292,  944 

1,651 
2,40s 
6,186 
7,889 
10, 196 
30,  780 
13,815 
22,417 

250 

500 

1,000 

6,000 

10,000.. 

60,000- 

100,000 

3 

76,  762 

82,  529 

173,918 

359,  527 

162,  819 

863,  069 

87,  947 

Total... 

856 

157, 430 

231, 739 

373,  839 

472,  206 

414, 186 

1,  672,  970 

183,  290 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


1 

60 

100 

250 

485 
94 
64 
31 
28 
19 
3 

390 
297 
477 
566 
997 
2,447 
990 

1,  ,504 
1,156 
1,745 
1,788 
2,338 
6,964 
4,052 

2,218 
1,466 
2,382 
2,657 
3,824 
10,  962 
8,364 

219 
172 
905 

1,028 
950 

1,861 
104 

3, 167 
2,862 
3,689 
4,410 
9,  523 
14,  683 
0, 444 

8,169 
6,494 
10,  003 
11.266 
18,  346 
38, 180 
23,  658 

3,609 
2,237 
3,  406 
4,280 
4,144 
8,843 
3,  416 

600         .      . 

1,000 

6,000.- 

10,000 

60,000- 

100,000  . 

Total. -- 

724 

6,165 

19,  548 

31,  874 

5,  2.39 

47,  778 

116,114 

29, 935 

MANUFACTURING:  MACHINERY,  EXCEPT  TR.A.NSPORTATION 


1 

60 

100. 

250 -.. 

600 

1,000 

6,000 

10,000 

.50,000 

100,000. 

Total.. 


806 

532 

681 

446 

300 

351 

62 

44 

3 

4 


2,148 

3,811 

9,720 

14, 194 

18,  887 

81,430 

48, 179 

111,443 

17,  392 

71,  223 


3,  229    378, 427 


4,721 
9,065 
22,  887 
32,  055 
39,  507 

145,  270 
78, 927 

160,  752 
28,  297 

179, 298 


4,001 

9,152 

26,  754 

41,291 

54, 135 

202,  651 

110,341 

243,  717 

35,  312 

152,  891 


484 

1,305 

6,638 

10,411 

15,  632 

79,  649 

52,  278 

156,  381 

55,  983 

218,  384 


7,183 

14,  084 

39,  871 

55,  303 

74,817 

237,  223 

124,  597 

287,  778 

105,  843 

168,  469 


700,784    880,246    597,145   1,115,168   3,732,792    286,986 


19, 188 
38,  709 
109,  479 
157,  828 
208,  517 
767,419 
420,  581 
974,  437 
245, 080 
791,  554 


4,688 
8,028 
17,  855 
20,  060 
24,  514 
66,  453 
30, 925 
70,  677 
7,145 
36,641 


MANUFACTURING:  MACHINERY,  EXCEPT  TRANSPORTATION 


1 

1,551 

392 

363 

134 

88 

75 

9 

4 

1,554 
1,333 
2,443 
1,576 
2,743 
6,219 
1,940 
9,789 

5,469 
5,059 
8,381 
8,492 
9,  971 
23,  594 
10, 140 
20,  250 

5,889 
5,794 
13,  046 
12, 131 
15,864 
36,  373 
13,  869 
31,  770 

801 
1,099 
2,667 
2,  295 
4,  227 
12,  318 
12,  296 
4,411 

12, 157 
13,  260 
27.  296 

20,  655 
25,  085 
61,416 

21,  968 
33,  697 

27,  504 
27,719 
5«;,  107 
48.  353 
59,  744 

144,  553 
61,310 

105,  891 

10,  893 
8,245 
13,  732 
11,987 
13,  2,50 
17,  345 
5,043 
3,110 

60 

100 

250  .      . 

600 

1,000 

5,000 

10,000.. 

50,000 

100,000.. 

Total... 

2,616 

27,  597 

91,  368 

134,  736 

40, 113 

21,5,  535 

531, 183 

83,  605 

.  MANUFACT 

URING: 

AUTOMOBILES     AND     EQUIPMENT, 

1 

60. 

106 

64 

88 

60 

36 

58 

7 

17 

3 

3 

228 

360 

1,516 

1,384 

1,946 

11,685 

7,683 

43,  123 

19,  840 

390,  619 

783 
1,171 

3,  396 

4,  989 

4,  804 
23,  397 

5,  536 
56,711 
30,  600 

279,  728 

711 

1,  198 

3,  687 

5,808 

7,036 

31,  801 

10,  754 

85,  246 

36,  601 

303,  752 

73 

103 

393 

832 

900 

6,816 

2,054 

54,  685 

26,  389 

553,  612 

719 

1,  216 

4,271 

6,  706 

9.932 

41,673 

21,  034 

130, 459 

36,  781 

756,  235 

2,593 

4,243 

13.  724 

20.  253 

25,  357 

118,043 

48,410 

378.  178 

152,  978 

2,  310,  667 

918 

1,080 

3,075 

3,774 

4,  251 

20,  927 

3,422 

33,  125 

11,942 

246,  951 

100 

250 

600 

1,000 .- 

P,000 

10,000-... 

50,  000. 

100,000 

Total.. - 

442 

478,  385 

411,115 

486,  594 

645,  855 

1, 009,  025 

3, 074.  446 

329,  465 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations *' 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 

taxes 


EQUIPMENT— RETURNS      WITH      NET 

INCOME 

241 

2,890 

150 

14, 885 

14, 995 

546 

546 

79 

69 

805 

3,871 

1,200 

21, 181 

21,  295 

1,031 

1,030 

152 

233 

1,636 

11,570 

6,551 

57,  520 

58,  034 

2,900 

2,897 

489 

701 

1,670 

14, 129 

10,  797 

73,  341 

74, 121 

5,605 

5,604 

997 

2.096 

1,849 

25, 482 

20,  687 

103, 903 

105, 133 

8,821 

8,807 

1,578 

2,967 

4,819 

83, 364 

98,  225 

322,  382 

327,  072 

29,  684 

29,  596 

5,218 

15,  879 

5,785 

43, 850 

71, 443 

172,  773 

176,  224 

20,  426 

20,  316 

3,382 

9,937 

21,  788 

114,316 

126,  784 

281,  626 

288, 994 

27,  463 

27,  230 

4,266 

15,  752 

24 

456,  393 

270,  430 

642,  781 

657, 894 

91,321 

90,  637 

14,  239 

62, 254 

38,517 

755, 866 

606,  267 

1,  690, 393 

1, 723,  762 

187,  797 

186, 663 

30, 399 

109,  890 

EQUIPMENT— RETURNS     WITH    NO     NET    INCOME 


1,213 
1,105 
1,798 
3.062 
1, 113 
5,496 
276 

6,608 
4,311 
5,633 
5,941 
9,810 
23,586 
3,939 

"  3, 897 
51  1,546 
51  1,  279 
51  3,  217 
2,747 
51  1, 139 
15,  638 

11,934 
8,212 
11, 150 
15, 888 
18,628 
36,  432 
28,  519 

12, 068 
8,276 
11,470 
16, 078 
18,910 
36,  923 
28,  725 

31  1,  254 
31  1, 103 

31927 
31  2, 069 
31  1, 174 
31  1,  438 

31220 

31  1,  255 
31  1,  103 

31928 
31  2, 069 
31  1, 175 
31  1,  438 

31  220 

3 

7 

10 

15 

32 

18 

14.  062 

59,  830 

7,306 

130,  763 

132,  449 

31  8, 186 

31  8. 187 

85 

EQUIPMENT   AND 

ELECTRICAL— RETURNS   WITH   NET 

[NCOME 

1,203 

12,  646 

51427 

37, 372 

37,711 

1,705 

1,704 

242 

321 

2,240 

19, 851 

6,403 

64,  982 

65,  652 

3.715 

3,714 

549 

838 

6,460 

54,858 

24, 953 

150,310 

152, 135 

9,843 

9,832 

1,563 

3,060 

11.482 

74,  682 

42,  757 

201,  859 

204,  676 

15,  826 

15,  786 

2,704 

6,126 

9,066 

90,  276 

73. 547 

243,  092 

246, 921 

21,  873 

21,804 

3,834 

8,171 

28,  336 

324,  721 

303, 491 

751, 923 

767,411 

85,  404 

85, 109 

14,  792 

38,  680 

17,  535 

185, 147 

160,  638 

366. 115 

377.812 

47,  672 

47,  540 

8.286 

23, 389 

53,  339 

415,412 

390,  659 

761, 180 

781,  901 

91,056 

90,  727 

15, 198 

51,648 

24, 089 

148,  242 

62,  225 

111,136 

137,  769 

26, 133 

26, 000 

4,342 

14,  877 

25. 322 
179,  072 

464,  909 

248,  400 

386, 320 

395,  632 

27,  897 

27, 142 

4,418 

23, 140 

1,  790,  745 

1,  312.  646 

3, 074,  289 

3, 167,  619 

331. 124 

329, 358 

55, 928 

170.  250 

EQUIPMENT  AND  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


4,  854 
3,188 
7,265 
5,867 
5,201 
18, 194 
7,517 
7,385 

27,  637 
21.  550 
38, 944 
26,  801 
30,  290 
85,  361 
31,413 
52,  241 

5118,439 
517,  103 
517,  065 
1,106 
7,568 
18,  735 
16,  294 
41,  850 

32,  572 
24, 141 
40,  702 

33,  447 
47,  897 
88,  682 
32,018 
50,  201 

33, 009 
24,  453 
41,541 
34,  028 
48.  533 
90,  547 
32,  982 
51, 166 

31  3,  280 
31  2,  210 
31  3, 181 
31  2,  933 
31  2,  758 
3!  6,  632 
31844 
31761 

31  3,  280 
31  2,  220 
31  3, 186 
31  2,  934 
31  2,  765 
31  6,  674 
31848 
31  761 

58 

E9 

59 

73 

251 

412 
296 

713 

59,  471 

314  ''37  '          ^"^  Q'l'" 

349,  661 

356,  259 

31  22,  598 

31  22,  668 

1,869 



EXCEPT 

ELECTRICAL— RETURNS    WITH    NET 

INCOME 

126 

1,385 

512 

7,586 

7,652 

223 

222 

32 

44 

280 

2,018 

455 

10,  524 

10,616 

394 

394 

61 

92 

884 

5,742 

3,134 

29, 169 

29,  390 

1,549 

1,547 

261 

364 

1,440 

7,883 

6,029 

39, 674 

40,  007 

2,815 

2,814 

502 

632 

1,255 

8.974 

9,660 

40, 379 

40,  739 

3,418 

3. 413 

615 

1,102 

3,373 

40,916 

46,  718 

209,  345 

211,298 

17,365 

17,341 

3,074 

6,  780 

28 

30,  607 

11.778 

77,  758 

78,  483 

6,  441 

6,441 

1,164 

2,216 

41,  709 

104,  649 

183.  347 

457, 124 

465,  252 

30,  243 

30, 189 

5,077 

15, 772 

371 

59,  708 

73, 363 

183,  997 

187,  480 

12, 933 

12,875 

2.003 

5,162 

661,  557 

1, 325, 348 

2.  269, 149 

2. 363, 096 

309, 164 

308,  766 

47,917 

187,  442 

\        49, 464 

923,  440 

1,  659,  830 

3,  324,  706 

3,434,013 

384,  544 

384, 004 

60,  706 

219,  604 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 
with 
balance 
sheets33 


Cash  3< 


Notes  and 
accounts 
receiv- 
able « 


Inven 
tories 


Invest- 
ments " 


Net 
capital 
assets  36 


Total 

assets- 
Total 
liabilities  as 


Accounts 
and  notes 
payable  <' 


MANUFACTURING: 

AUTOMOBILES 

AND  EQUIPMENT, 

1 

226 
50 
45 
17 
16 
15 
4 
3 

195 

147 

196 

176 

438 

2,451 

1,980 

12,  050 

863 
477 
1,437 
693 
1,295 
2,830 
3,182 
5,035 

1,086  1 
823 

115 

102 

262 

1.35 

455 

6,  242 

5,  360 

18,  403 

1.522 

1.673 

3.092 

3.435 

5,275 

22,  316 

11,. 330 

41,894 

4,084 

3,  450 

7,412 

5.952 

10,  200 

42,  640 

29,  288 

93,  079 

2.087 
2.217 
2.092 
2.033 
1,661 
8, 155 
2,469 
7,116 

50 

100  .-          

1,827 

250 

500-.,. 

1,202 
2,221 
7,483 
6,897 
13, 551 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.  _- 

376 

17,  633 

15,  813 

35,  090 

31, 076 

90,  537 

196, 105 

27, 830 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT, 

1... 

85 
41 
57 
39 
20 
50 

9 
19 

4 

237 

255 

938 

1,500 

932 

12,814 

5,189 

85.  846 

57.  731 

502 

690 

2,266 

3,411 

2,327 

18,460 

13, 158 

46.  702 

40,  046 

365 

.534 

1,966 

3,176 

4,326 

25,114 

8,443 

125,712 

34, 697 

51 

47 

703 

463 

305 

9,  623 

11,625 

45,  562 

35,  076 

852 

1,363 

3,074 

4,517 

4,  950 

42. 386 

21,430 

118,284 

152,212 

2,117 

2,945 

9,175 

13,  574 

13,  267 

111,471 

60,  729 

443,  482 

321,812 

651 

589 

1,785 

2,198 

2,816 

13,  306 

4,428 

41,871 

43,110 

50 

100 

250 

500.__ ...- 

1,000 

5,000    

10,000 

50,000 

100,000 

Total.  __ 

324 

16.5,442 

127,  562 

204, 334 

103,  454 

349, 069 

978.  572 

110,753 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT, 


1    . 

201 

65 

65 

26 

19 

16 

5 

6 

1 

1 

284 

416 

458 

624 

824 

5.063 

7,906 

7,172 

3,853 

6,316 

609 
707 
1,371 
1,063 
1,177 
4,028 
4,418 

15,308 
4,882 

16.  055 

684 
607 
2,338 
1,856 
2,695 
7,772 
6,870 
15,  968 
7.402 
8.549 

113 

104 

391 

827 

166 

1,221 

4,071 

37.  362 

11,828 

10,416 

1,898 
2,  496 
5,295 
4.424 
7,749 
13,  488 
13,098 
54,  923 
33, 751 
61,  766 

3,  849 

4.  ,521 
10,  470 

9,948 
12,866 
34,  476 
37,  424 

131,  568 
62,  056 

103, 183 

2.035 
1,436 
2,767 
2.033 
3,073 
5,245 
1,639 
9,401 
1,622 
9,229 

50    . 

100 

250.... 

500 

1,000 

5,000.. 

10,000.       ... 

50,000 

100,000 

Total.. - 

405 

32.916 

49,618 

54,  742 

66. 499 

198.887 

410,  362 

38, 478 

MANUFACTURING:  OTHER  MANUFACTUR 


1 

1.047 
409 
438 
211 
103 
103 
11 
9 

2, 625 
2.931 
5,881 
6,361 
7  154 

20!  802 
5,  537 

19, 697 

6,  286 

7.  366 
13,  888 
14.916 
12,  860 
40,  107 
18,  231 
36,  939 

5,160 
f),  006 
14,627 
16,  641 
15,  222 
58,  782 
11,889 
40,  298 

610 
1.  116 
3,907 
.5,  105 
6,307 

31,  829 
9,199 

35,  763 

8,146 
11,465 
i7,  626 
27.  932 
25,  525 
68,  949 
25, 178 
48,  581 

23,614 
29.  686 
68, 102 
73,  732 
70,  378 

228, 182 
70,  918 

183,  982 

6,352 
6.  361 

11,299 
9,  606 
6,155 

19, 125 
4,103 

12,  207 

50 

100 

250 

500- 

1,000 

5,000 

10,000 

50,000... 

100,000 

i 

20, 433 

15,  442 

28,  744 

85, 045 

50,  584 

200,  738 

6,634 

Total... 

2,332 

91,420 

166.  034 

197,  368 

178,882 

293,  986 

949,  331 

81,842 

I 


MANUFACTURING:  OTHER  MANUFACTUR 


1 

1,931 

341 

250 

73 

48 

36 

3 

2 

1,853 
1,170 
1,827 
599 
1,303 
3,107 
1,480 
1,493 

7,285 
4,  6,50 
6,252 
3,928 
3,582 
9,176 
1,611 
3,056 

6,657 
4,604 
6,938 
4,210 
4,315 
6. 883 
4,311 
589 

934 
1,110 
2,517 

2,  296 

3,  715 
8,909 
5,277 
8,029 

12,670 
11,316 
18,587 
12,625 
18,  790 
48, 640 
11,844 
21,  343 

30,  580 

23.  974 
38,  290 
25, 176 
33, 158 
78,  551 

24,  802 
35,  593 

14,474 
6,231 
8,719 
4,993 
5,450 
8,176 
676 
3,  335 

50. 

100 . 

250  . 

500.. 

1,000... 

5,000.... 

10,000 

50,000 

100,000 

Total... 

2,684 

12, 833 

39.540 

38,  .507 

32,  786 

15.5,815 

290, 126 

52,  054 

For  footnotes,  see  pp.  229-230. 


I 


STATISTICS    OF    INCOME,    PART    2 


169 


in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,  compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *' 


Capital 
stock  <7 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <8 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations ^« 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


EXCEPT  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


1,789 
1,097 
1,989 

884 
1,627 
8,975 

852 
3,413 

3,715 

2,301 

5,232 

3,336 

7,539 

29,  546 

14,  275 

46,  518 

51  3,  994 

51  2,  766 

51  2,  366 

61  797 

61864 

61  5, 178 

10,  418 

32, 082 

7,729 

3,975 

8,409 

5,017 

9,803 

32,  422 

27,  386 

132,  380 

7,869 

4,010 

8,488 

5,117 

9,965 

32,  711 

27,  910 

133,  232 

31766 

31377 

31  2, 187 

31812 

31847 

31  4, 923 

31  2,  586 

31  4, 902 

31766 

31377 

31  2, 187 

31812 

31847 

31  4, 923 

31  2,  641 

31  4,  961 

j 

8 

18 

19 

7 

6 

20,  626 

112, 461 

26,  535 

227, 122 

229, 303 

31  17, 399 

31  17,  514 

68 

EXCEPT  AUTOMOBILES— RETURNS  WITH  NET  INCOME 

220 

1,210 

61  115 

4,192 

4,552 

230 

230 

38 

4n 

156 

1,546 

506 

5,164 

5,279 

199 

199 

27 

28 

528 

3,991 

2,267 

12, 904 

13,  238 

1,002 

998 

169 

342 

1,030 

5,428 

3,913 

19,  387 

19,  625 

1,403 

1,401 

238 

513 

746 

5,024 

3,367 

17,  265 

17, 484 

1,549 

1,549 

280 

564 

7,702 

49,  262 

34,  369 

102, 837 

104,  619 

10,884 

10,819 

1,948 

5,633 

2,984 

24,155 

27,  741 

27,  352 

28,941 

2,888 

2,883 

416 

1,478 

19, 840 

153, 066 

117,  206 

376, 192 

380,  449 

47, 949 

47,  867 

8,344 

18,284 

29, 005 

29, 036 

185,  354 

136,  614 

140,  475 

18, 116 

18, 082 

2,941 

10,668 

62,  211 

272,  717 

374,  609 

701,  907 

714,  663 

84,  218 

84,  028 

14,  400 

37, 921 

EXCEPT  AUTOMOBILES— RETURNS  WITH  NO  NET  INCOME 


1,180 
855 
1,251 
1,887 
1,164 
7,798 

3,583 

4,800 

8,123 

5,005 

8,389 

12,  857 

25,  259 

46,  346 

42,  350 

60,000 

51  3, 464 

51  2,  786 

51  2, 186 

188 

61356 

4,995 

6,905 

24, 123 

17, 056 

33,  488 

4,589 

2,986 

7,254 

■    5,907 

5,564 

12,  209 

15,  729 

37,  067 

21,  761 

30,  278 

4,664 

3,050 

7,383 

6,037 

5,629 

12,  347 

18, 050 

39, 131 

22,  098 

31,  499 

31857 

31  1, 186 

31738 

31971 

31605 

31  1, 082 

31  1,  304 

31  2,  768 

31806 

31  652 

31857 

31  1, 186 

31738 

31971 

31605 

31  1, 082 

31  1,324 

31  2,  768 

31815 

31655 

; 

13 

1 

43 

112 

40, 053 

116 

54,189 

216,  711 

77, 963 

143,  343 

149, 888 

31  10,  970 

31  11,001 

284 

ING— RETURNS  WITH  NET  INCOME 


1,482 

13,  675 

654 

58,  614 

58, 965 

1,736 

1,736 

231 

425 

2,124 

14,  539 

5,221 

52,  479 

53, 013 

2,528 

2,527 

361 

752 

4,621 

34, 414 

15, 045 

100,  562 

101,  838 

6,162 

6,155 

949 

2,407 

5,171 

34,  722 

21, 182 

96,  256 

97, 470 

6,622 

6,616 

1,124 

2,481 

4,161 

33,815 

22,  866 

89,  340 

90,  692 

7,949 

7,933 

1,420 

3,540 

16, 947 

92, 465 

90,  530 

227, 054 

232,  580 

25,  319 

25,  240 

4,403 

12,273 

1,926 

36,  685 

26,  595 

50,711 

52,  339 

6,994 

6,973 

1,154 

4,001 

7,355 

93,  070 

56, 313 

149, 172 

159,076 

26,  559 

26,  556 

4,327 

14,082 

105,  206 

86,  615 

89,044 

93,  986 

23,  038 

23,  015 

3,990 

14, 551 

43,  787 

458,  590 

325, 022 

913, 232 

939,  959 

106, 908 

106,  750 

17.959 

54,  5U 

ING— RETURNS  WITH  NO  NET  INCOME 


4,363 
2,869 
6,616 
4,904 
8,019 
27, 482 
6,236 
2,521 

27, 122 
16, 133 
23,  282 
15, 033 
18,  634 
30, 430 
11,930 
19,000 

51  18, 065 
51  2,  527 
61  2, 076 
51942 
51203 
10,  789 
5,791 
9,447 

55,  636 
26,113 
32, 496 
14,944 
2D,  001 
39,411 
6,635 
15, 487 

56, 147 
26,  428 
33, 125 
15,350 
20,438 
40,540 
6,864 
16,060 

31  3, 999 
31  1,669 
31  2,  463 
31  1,205 
31  1,  624 
31  2,  232 
31292 
31307 

31  3, 999 
31  1,  669 
31  2,  471 
31  1,211 
31  1,  624 
31  2,  259 
31      292 

31311 

22 
28 
83 
50 

57 
48 
205 

63, 010 

161,564 

2,215 

210,  724 

214, 952 

31  13,  790 

31  13, 836 

493 
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Table  6.- — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  *2 


Num- 
ber of 
returns 

with 
balance 
sheets33 


Cash  34 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments « 


Net 
capital 
assets  36 


Total 

assets — 

Total 

liabilities  '■ 


Acconnts 
and  notes 
payable  *^ 


MANUFACTURING  NOT  ALLOCABLE- 

1      

268 
112 
152 
49 
38 
46 
1 
2 

598 
687 
1,735 
1,158 
3,205 
7,061 
21 
2,167 

1,676 
1,905 
5,345 
4,098 
4,625 
16,  232 
274 
2,502 

1,443 
2,044 
6,357 
4,368 
7,011 
22,076 
1,356 
7,876 

223 

381 

1,290 

1,606 

2,023 

14, 994 

4,183 

25, 077 

1,679 
2,706 
8,237 
5,523 
9, 064 

32,  216 
2,245 

15, 135 

5,809 
7,915 
23, 821 
17,  584 
27, 020 
95,  542 
8,084 
54,  499 

1,768 
1,729 
4,025 
3,267 
3,621 
11,850 
146 
889 

50 

100 

250 

500 

1,000     

5,000 

10,000  

50,000 

100,000 

Total-- 

668 

16, 632 

36, 654 

52,  531 

49,  778 

76, 804 

240,  273 

27,295 

MANUFACTURING 

NOT  ALLOCABLE— 

1        .._ .- 

527 
80 
68 
19 
13 
9 
1 

442 
183 
293 
196 
495 
321 
133 

1,718 

1,023 

1,457 

816 

863 

1,379 

535 

1,649 
1,284 
1,728 
1,331 
1,943 
1,784 
1,604 

297 
416 
528 
374 
1,424 
3,656 
189 

3,290 
2,715 
5,367 
3,369 
5,037 
10, 944 
3,254 

7,816 
5,872 

10,018 
6,416 
9,958 

18, 849 
5,803 

3,661 

1,659 

1,828 

904 

3,569 

•  2,  227 

665 

50                 

100           

250           --  --- 

500             

1,000     

5,000     

10,000          

50  000 

100  000 

Total- -- 

717 

2,063 

7,792 

11,  322 

6,885 

33, 974 

64,  733 

14,514 

TOTAL  PUBLIC  UTILITIES— 


1 

4,465 

1,373 

1,459 

756 

518 

665 

165 

229 

62 

69 

10, 927 
9,602 
21,905 
22,  327 
29,903 
77, 135 
53, 359 
205,  273 
115,482 
580, 145 

17,119 
17,216 
34, 433 
32,  515 
31,785 
96.394 
57,701 
203, 307 
116, 907 
422,  710 

1,370 
1,572 
4,143 
3,998 
5,370 
27, 880 
18,593 
66,064 
59, 448 
278, 442 

2,928 

4,318 

13,516 

19,800 

23, 842 

92,  245 

88,611 

342,  547 

127, 297 

5, 488, 890 

49,  568 

60, 470 

150,  270 

179,231 

268, 668 

1,129,516 

928, 566 

4, 342, 265 

3,861,787 

17,363,635 

80,  244 

97, 388 

235, 179 

268, 434 

369,  564 

1,476,397 

1,183,372 

5,  326, 883 

4, 459,  723 

24,  702,  787 

21,  108 
19, 647 
40, 052 
37, 158 
45,  323 
135, 099 
79, 844 
175,035 
115,178 
308, 252 

50 

100 

250 

500 

1,000 

5,000        

10,000 ...- 

50,000 

100,000 

Total... 

9,761 

1,126,058 

1,030,086 

466, 879 

6,  203, 994 

28,  333, 977 

38, 205, 969 

976, 695 

TOTAL  PUBLIC  UTILITIES- 


1 

50 

100 

250.. 

500 

1,000-- 

5,000 

10,000 

50,000 

100,000 

Total 


6,470 

779 

662 

295 

233 

303 

83 

89 

31 

38 


6,224 
2,924 
5,717 
3,998 
6,402 
20, 691 
13,  359 
51,  571 
54, 182 
291,084 


456, 150 


16,  234 
9,072 
12,617 
9,000 
12, 197 
23,  772 
16,  799 
68,  418 
34, 868 
160, 453 


363,  430 


1,790 

820 

1,699 

1,236 

2,741 

9,313 

6,791 

21,332 

25, 652 

176, 275 


3,186 

3,274 

6,323 

5,188 

7,252 

35,  930 

26,  720 

153,  286 

79, 686 

1,  506, 422 


52, 

35, 

73, 

80, 

130, 

575, 

503, 

1, 692, 

1, 826, 

13, 389, 


247,648   1,827,267  18,360,083   22,024,373   1,824,436 


84,419 

54, 657 

103,  202 

103,  549 

164,898 

693, 258 

588, 839 

2, 086,  629 

2, 165,  539 

15,979,383 


44,  765 
19,043 
27,  714 
24,  997 
35,  343 
111,367 
61,  987 
108, 687 
164, 080 
1, 226, 454 


PUBLIC  UTILITIES:  TRANSPORTATIONS'— 


1 

3,116 

932 

933 

461 

296 

318 

64 

63 

15 

19 

8,513 
7,548 
16, 694 
16,312 
22,  526 
51, 194 
29,094 
95, 672 
36, 359 
286, 161 

14, 154 
14,264 
26,  735 
26,  361 
21,815 
61,  740 
29,  534 
75, 655 
27,452 
132, 143 

911 
1,067 
2,900 
2,543 
3,088 
15,259 
8, 233 
16, 940 
20, 305 
147, 157 

2,026 
3,072 
10, 100 
13,  507 
10,  556 
63, 850 
53. 969 
135,  759 
52, 082 
1,  448, 180 

30,214 

36, 901 

85,  577 

94, 877 

140, 496 

468, 689 

324, 437 

1,064,033 

849, 160 

7, 869, 431 

59, 163 

66,  284 

149, 805 

161, 635 

210,  857 

691, 661 

461, 950 

1,418,607 

1,019,952 

10, 099,  204 

17,862 
16,  282 
30,  986 
27, 139 
30,  586 
75, 674 
40, 145 
44, 308 
21,474 
140, 106 

50 

100. 

250 

500 

1,000     

5,000 

10,000 

50,000  . 

100,000 

Total... 

6,217 

570, 072 

429, 855 

218, 404 

1,  799, 102 

10, 963, 814 

14,339,118 

444, 562 

For  footnote 

s,  see  pp 

229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  «7 


Surplus 
and  un- 
divided 
profits 

less 
deficit « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ation <9 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS  WITH  NET  INCOME 


386 

3,313 

5158 

14,139 

14, 303 

452 

452 

62 

97 

639 

3,811 

1,285 

16,  945 

17,099 

724 

723 

111 

114 

1,650 

11,211 

5,907 

40,  213 

40, 607 

1,807 

1,806 

249 

446 

883 

7,105 

5,668 

23,  782 

24, 190 

1,583 

1,580 

263 

623 

1,112 

12,866 

7,974 

39, 777 

40, 226 

2,290 

2,287 

410 

621 

4,154 

45,  269 

31,165 

110, 196 

112,  234 

8,406 

8,402 

1,444 

3,297 

2,559 
14,  653 

4,921 
19,  221 

435 
18, 242 

2,544 
26,254 

2,893 
28,023 

180 
6,085 

180 
6,084 

6 
970 

2,950 

26, 035 

107,  717 

70,  618 

273, 852 

279,  575 

21,  527 

21,513 

3,515 

8,147 

RETURNS  WITH  NO  NET  INCOME 

1,089 
937 

1,703 
758 

1,922 

2,550 
306 

8,461 
3,920 
8,414 
4,089 
6,  735 
12,014 
2,105 

51  6, 152 
51  929 

512,393 
574 

51  2,  676 
1,390 
2,597 

11,908 
6,448 
6,855 
3,999 
8,224 
4,839 
5,364 

12,004 
6,558 
6,966 
4,080 
8,340 
4,979 
5,404 

31986 
31413 
31483 
31  183 
31862 
31655 
3187 

31986 
31  413 
31484 
31  183 
31862 
31  655 
3187 

46 

3 

14 

g 

9,265 

45,736 

51  7, 589 

47,  636 

48, 331 

31  3, 668 

313,669 

69 

RETURNS  WITH  NET  INCOME 

11,270 

63,836 

51  15, 186 

178, 148 

182,  793 

9,751 

9,748 

1,351 

3,082 

10,165 

44,012 

18,357 

142,611 

145,853 

10, 143 

10, 126 

1,511 

3,205 

34, 058 

100, 604 

47,  498 

265, 458 

270, 872 

25, 197 

25, 177 

4,045 

10, 986 

43, 173 

121,814 

51,432 

250, 223 

253, 930 

26,  425 

26. 382 

4,394 

14, 649 

72, 392 

164, 974 

71,861 

228, 861 

233,315 

28,  222 

28, 148 

4,749 

14,791 

405, 129 

607, 076 

265,  790 

633, 819 

647, 964 

91,253 

91,130 

15,295 

56, 366 

341,379 

503, 893 

213,  329 

367,715 

376, 676 

68, 007 

67.913 

11,173 

44,153 

1,880,394 

2,355,068 

716,816 

1,515,028 

1,548,669 

264, 833 

264, 150 

43,  582 

209, 359 

1,947,671 

1, 689, 905 

546,  257 

900,  212 

914, 630 

159, 546 

159,510 

26, 275 

125,921 

8,451,402 

11,064,886 

4,101,485 

4, 129, 827 

4, 492, 639 

833, 587 

832,  577 

103,015 

679, 112 

13,197,031 

16,716,068 

6, 017, 639 

8,611,901 

9, 067, 340 

1,516,963 

1,514,862 

215,389 

1,161,623 

RETURNS  WITH  NO  NET  INCOME 

21,251 

12, 009 

34, 965 

35,003 

86, 290 

347, 162 

301,  826 

1,024,373 

1,167,523 

7, 766,  329 

67,054 

30,817 

58,  615 

53,  788 

77, 906 

276, 249 

192,  781 

753, 463 

722, 242 

4, 653,  281 

5158,516 
51  11,801 
51  28, 480 
51  18,  563 
51  48,516 
51  97, 326 
51  59,  682 
51  17,  826 
51  174,  767 
748, 186 

154,463 

51.580 

61,339 

42,  743 

57, 686 

138, 499 

108, 549 

343, 694 

351,327 

2, 462, 371 

1.57,911 

53,  218 

64, 035 

43,  747 

59, 107 

142, 248 

111,154 

353, 444 

359, 123 

2,  533,  795 

31  10, 962 

31  3, 832 

31  4, 470 

31  4,  203 

31  6,  314 

31  21,  766 

31  10,  964 

31  36,  616 

31  40,  674 

31  198, 052 

31  10,  964 

31  3,  832 

314,475 

'1  4, 208 

31  6, 333 

3121,812 

31  10, 967 

31  36,  654 

31  40, 804 

31  198,  509 

293 

123 

154 

78 

351 

997 

879 

9,575 

6,419 

15,  799 

10,  796,  730 

6, 886, 196 

232, 710 

3,  772, 252 

3,  877,  783 

31  337, 853 

31  338,  559 

34,  669 

RETURNS 

WITH  NET  INCOME 

9,581 

48, 456 

51  20, 622 

160, 450 

163, 980 

7,687 

7,685 

1,074 

2,239 

6,613 

28,326 

11,276 

125, 180 

127,811 

7,702 

7,690 

1,166 

2,097 

21,  233 

60, 927 

27,  668 

226,  773 

230, 887 

18,618 

18, 605 

3,044 

7,546 

22,  368 

72,  796 

29,  327 

206, 084 

209, 155 

18,216 

18, 186 

3,070 

8,974 

36, 474 

94, 653 

40, 261 

172,413 

175,  505 

19,  236 

19, 186 

3,315 

9,473 

154,083 

277, 858 

152, 489 

424,  358 

434,  653 

58, 918 

58,820 

9,871 

33, 634 

101,  544 

212, 708 

89, 334 

194,  791 

200,011 

37,  534 

37, 467 

6,112 

22, 181 

359,  583 

652,  572 

295, 650 

596,311 

608, 224 

93,059 

92,  770 

15,204 

72, 162 

417,919 

319, 146 

206, 344 

234,  791 

237,  207 

43,  413 

43, 395 

7,199 

31,190 

3,  772,  207 

3. 179, 109 

2, 694,  937 

1,  723, 124 

1,801,605 

166, 462 

165, 865 

22, 498 

98,  745 

4,901,605 

4, 946,  550 

3,  526,  665 

4,064,275 

4,189,037 

470, 846 

469.  669 

72,  554 

288, 240 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 

with 
balance 
sheets'^ 


Cash  3« 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabilities 's 


Accounts 
and  notes 
payable  " 


PUBLIC  UTILITIES:  TRANSPORTATIONS?— 

1      

4,894 

578 

461 

191 

147 

201 

53 

57 

18 

33 

5,082 

2,186 

4,358 

2,926 

4,911 

15.  428 

9,744 

30.  255 

31,101 

265,  777 

13,  614 

7,  654 
10,  478 
7,  159 
8,436 
15.017 
10,  216 
41,  632 

14,  460 
137,  088 

1,  2,50 

613 

1,257 

748 

1,223 

4,907 

4,709 

11,658 

15,912 

163.006 

2.731 

2,687 

4,989 

3,123 

.5,  012 

25,  330 

16.  972 

114,  399 

53,  978 

1,  487, 141 

36,  696 

24,  909 

47,  526 

49,  646 

80,011 

382,  738 

318,  197 

1,  043,  636 

1, 122,  798 

12,  556,  519 

62,712 

40,  269 

71,113 

65,  939 

103, 118 

463,  546 

375,  896 

1,313,156 

1,  299,  160 

15,  033,  641 

38,  636 
16, 050 
21,  215 
17,759 
21,  655 
57,  206 
34,  158 
70,  334 
144,  719 
1,  210,  265 

50      

100               

250             

500           - 

1,000 

5,000            -   - 

10,000          -   -- 

50,000          -   -- 

100,000 

Total.-. 

6,633 

371.  769 

265,  754 

205,  284 

1,  716,  361 

15,  662, 677 

18, 828,  550 

1, 631, 998 

PUBLIC  UTILITIES:  COMMUNICA 


1         

736 

206 

180 

89 

50 

67 

12 

16 

3 

13 

1.387 
1,091 
2,291 
2,809 
1,810 
6,773 
4,575 

16,  914 
5.137 

65.  301 

1.  816 
1.592 

2.  660 
2,181 
2,033 
2,738 
1.465 

20.  480 

5.783 

111,272 

273 

289 

495 

461 

636 

3,192 

2,193 

4,893 

3,018 

40,  543 

364 

599 

1,  .392 

2,951 

2,664 

4,922 

6,913 

7,492 

778 

2.721,165 

9,630 
10, 133 

20,  425 

21,  963 
28,  057 

110,  994 

66,  493 

339,  188 

200.  184 

2,950,054 

13,  963 

14,  042 
28,  663 
31,  129 
35,  967 

133,  776 
85,  069 
396,  730 
216,  047 
5, 926,  558 

1,348 
1,459 
3,247 
2,076 
1,952 
3,285 
969 

11,209 
4,091 

56, 197 

50      

100      

250               -   -- 

500               

1,000        . 

5,000        

10,000     .- 

50,000 

100.000 

Total.. - 

1,372 

108, 089 

152.021 

55,  994 

2,  749, 240 

3,  757, 122 

6, 881, 943 

86,834 

PUBLIC  UTILITIES:  COMMUNICA 


1         

978 

61 

46 

13 

8 

13 

2 

4 

2 

1 

619 
272 
372 
141 
149 
698 
434 
814 
4,215 
8,771 

1,  563 

579 

545 

546 

510 

1,051 

732 

1,306 

4,808 

9,007 

331 

46 

132 

41 

57 

1,510 

404 

1,601 

1,205 

6,619 

246 

279 

140 

442 

75 

1,607 

2, 001 

3.118 

3 

14,  643 

8,512 

2,778 

5,557 

2,493 

3.955 

25,  472 

9,731 

73, 382 

70, 865 

260, 286 

11,970 

4,261 

6,933 

4.344 

5,135 

30, 853 

13,712 

82,  353 

126. 972 

301,064 

2,260 

753 

1,487 

1,084 

141 

706 

478 

3,595 

2.680 

7,164 

50      

100 

2,50 

500 

1,000 

5,000 

10,000 

50,000      

100,000 

Total. - 

1.128 

16,  486 

20, 647 

11,945 

22.  555 

463, 032 

587,  597 

20, 338 

PUBLIC  UTILITIES:  OTHER  PUBLIC  UTILI 


1 

613 

235 

346 

206 

172 

280 

89 

150 

44 

37 

1,026 

963 

2.920 

3,206 

5,567 

19, 169 

19, 689 

92. 687 

73. 985 

228, 684 

1,149 

1,.360 

5. 038 

3,973 

7,937 

31,915 

26. 701 

107, 172 

83, 671 

179,  295 

186 

215 

748 

994 

1,646 

9,428 

8, 167 

44, 231 

36. 125 

90,  742 

538 

647 

2.024 

3.342 

4. 621 

23,  473 

27,  729 

199, 297 

74, 436 

1,  319,  546 

9.723 

13. 436 

44. 269 

62. 391 

100,115 

549, 834 

537, 636 

2, 939. 044 

2,812.443 

6,  544, 151 

13.118 

17,062 

56,  710 

75, 670 

122,  740 

650, 960 

636, 354 

3,  511,  546 

3, 223,  724 

8, 677, 024 

1,898 

1,906 

.5, 819 

7,944 

12, 785 

56, 140 

38, 730 

119,517 

89. 613 

111,948 

50                 

100           

250      

500    

1,000 

5,000. .- 

10,000 

50,000 

100,000 

Total... 

2,172 

447, 897 

448,211 

192, 482 

1. 655,  652 

13.613,041 

10, 984, 90S 

446, 299 

PUBLIC  UTILITIES-  OTHER  PUBLIC  UTILI 


1.    

598 

140 

155 

91 

78 

89 

28 

28 

11 

4 

524 

465 

987 

931 

1,341 

4,  565 

3,181 

20,  501 

18, 865 

16,  536 

1,058 

838 

1,593 

1,295 

3.251 

7,704 

5.851 

25, 481 

15, 600 

14,  358 

210 

160 

310 

446 

1.461 

2,896 

1,  678 

8, 072 

8,535 

6,650 

209 

307 
1,194 
1,  623 
2.165 
8,992 
7,748 
35,  769 
25,  704 
4,638 

7. 267 

7,986 

20, 238 

27, 932 

47,023 

167,319 

175, 473 

575,084 

632, 924 

573, 129 

9,737 

10, 127 

25, 157 

33,  266 

56, 646 

198, 859 

199,230 

691,119 

739, 406 

644, 678 

3,870 

2,241 

5,011 

6,153 

13,  546 

53, 455 

27, 350 

34,758 

16, 681 

9,034 

to 

100 

250    

500 

1,000 

5,000.. 

10,000 

50,000.... 

100,000 

Total... 

1,222 

67, 896 

77, 029 

30,419 

88,  351 

2, 234,  375 

2,  608.  225 

172, 100 
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in  aggregate  and  by  major  industrial  groups  ^  {for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *^ 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

le.ss 
deficit  *^ 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS 

WITH  NO  NET  INCOME 

18, 076 

8,979 

25,  684 

20,  592 

51, 953 

222, 435 

202,  762 

640,  342 

655, 134 

7, 308, 623 

50, 976 

22,  071 

42, 826 

36, 885 

54, 029 

208,  332 

126,911 

473,  505 

447,  766 

4,301,018 

51  52, 830 
51  10,  369 
51  25, 625 
51  15,815 
5!  31,  626 
51  66, 491 
51  59, 363 
51  63,  945 
51  165,  916 
653,  948 

141,  395 

46,  783 

53,  535 

34,  333 

41,503 

83, 352 

79,  629 

220,  080 

232, 139 

2,271,263 

144,  261 

48. 274 

56,029 

35, 189 

42,  545 

86, 347 

81,  539 

227. 488 

237,  604 

2, 339, 448 

31  9, 156 

31  2, 848 

31  3, 482 

31  3, 145 

31  4, 448 

31  15,  213 

31  8,  590 

31  28,  087 

31  29, 841 

31  182,  236 

31  9,  156 

31  2,  849 

31  3, 487 

31  3, 148 

31  4, 453 

31  15,  258 

31  8,  593 

31  28,110 

31  29, 949 

31  182, 681 

24& 

87 

105 
10 

252 

423 

175 

1, 025 

6 

4,852 

9, 154,  581 

5,  764, 318 

161,  968 

3,204,011 

3, 298.  723 

31  287, 047 

31  287, 685 

7,181 

TION— RETURNS  WITH  NET 

INCOME 

639 

7,710 

3,633 

11, 124 

11,929 

1,191 

1,191 

159 

470 

936 

7,127 

3,937 

10,  516 

10, 839 

1,568 

1,567 

229 

755 

3,100 

13,  246 

7,730 

19,  743 

20,  332 

3,565 

3.563 

577 

1,778 

3,721 

15,  581 

7,947 

21,952 

22, 137 

4,279 

4,275 

722 

2,443 

7,553 

19,491 

5. 682 

16,  359 

17,  019 

3,114 

3,105 

503 

1,456 

49,461 

61, 033 

14, 479 

32,  983 

33, 469 

6,885 

6,877 

1,178 

4,330 

23,  794 

44, 868 

11,802 

18,  797 

19, 172 

3,439 

3,433 

572 

2,632 

77,  734 

244,  779 

45,319 

166,  502 

169, 735 

30,  747 

30,  745 

5,198 

21,482 

56,  200 

132, 997 

12,  750 

62, 054 

63, 146 

11,454 

11,452 

1,932 

7,910 

1, 168,  571 

3, 918, 825 

625, 950 

1, 007, 403 

1,  213,  268 

370, 365 

370, 303 

36, 659 

320, 407 

1,391,707 

4,465,656 

739,  230 

1,  367, 434 

1,581,047 

436, 608 

436,  511 

47, 731 

363, 662 

TION— RETURNS  WITH  NO  NET  INCOME 


1,798 

612 

1,241 

959 

3,135 

18, 150 

3,800 

43,741 

80,  345 

100,  540 

8,286 

2,  565 

3,721 

2,840 

1,604 

9,014 

3,504 

31, 786 

26, 000 

106,  279 

51  1,860 

96 

51  243 

51650 

107 

51  1, 163 

51  2,  920 

1,792 

51  30,  532 

81, 850 

7,615 
2,124 
2,503 
2,793 
1,822 
7,026 
2,803 

12,265 
8,278 

95,  379 

8,097 
2,171 
2.569 
2,883 
1,946 
7,110 
2,840 

12,  511 
8,380 

96. 859 

31924 

31  2.50 

31343 

31  363 

31  72 

31783 

31  249 

31  1,  530 

31  2, 142 

31  1,  530 

31924 

31250 

31343 

31365 

31  72 

31  784 

31249 

31  1,  530 

31  2, 142 

31  1,  540 

26 

17 

3 

20 

62 

194 

594 

254,  322 

195,  599 

46. 478 

142, 609 

145, 367 

31  8, 187 

31  8,  201 

917 

TIES  8  7— RETURNS 

WITH  NET  INCOME 

1,051 

7,670 

1,803 

6,573 

6,884 

873 

872 

118 

374 

2,616 

8,559 

3,144 

6,915 

7,203 

873 

870 

115 

354 

9,726 

26, 430 

12, 099 

18, 943 

19, 653 

3,013 

3,009 

424 

1,661 

17, 084 

33,437 

14, 157 

22, 187 

22,  638 

3,930 

3,920 

601 

3,232 

28,364 

50, 830 

25.918 

40, 089 

40,  791 

5,872 

5, 857 

931 

3,862 

201,  584 

268, 185 

98,  822 

176,477 

179, 842 

25,451 

25,433 

4,246 

18,402 

216, 040 

246,  318 

112, 193 

154, 127 

157, 492 

27, 035 

27,013 

4,489 

19,  340 

1, 443, 078 

1,457,718 

375, 847 

752, 214 

770, 710 

141,026 

140,  636 

23, 180 

115,714 

1,473,552 

1,  237,  762 

327, 163 

603,  366 

614, 277 

104, 678 

104,  664 

17, 143 

86,  821 

3,  510. 624 

3,  966, 952 

780, 599 

1,399,300 

1, 477,  766 

296,  759 

296, 409 

43,  857 

259, 960 

6,903,719 

7,  303.  862 

1,  751,  744 

3, 180, 192 

3,  297, 256 

609,  510 

608,  683 

95, 105 

509,  721 

TIES  6  '—RETURNS 

WITH  NO 

NET  INCOME 

1,377 

2,417 

8, 040 

13, 452 

31,201 

106, 578 

95,  264 

340,  290 

432, 044 

357, 166 

7,793 

6,181 

12,  068 

14, 063 

22,  274 

58, 904 

62, 366 

248, 172 

248, 475 

245, 983 

51  3, 826 

51  1,  528 

51  2,  612 

51  2,  098 

51  16,  997 

51  29, 672 

2,600 

44,  328 

21,  681 

12,  388 

5,453 

2,673 

5,301 

5,618 

14,  361 

48, 121 

26, 117 

111,349 

110,909 

95,  730 

5,553 

2,773 

5,437 

5,675 

14,  616 

48,  791 

26,  776 

113,445 

113, 139 

97,487 

31882 
31  733 

31645 
31  694 
31  1,  794 
31  5,  769 
31  2, 125 
31  6,  999 
31  8,  691 
31  14,  286 

31882 

31733 

31  645 

31694 

31  1, 808 

31  5, 770 

31  2, 125 

31  7, 014 

31  8,  713 

31  14,  288 

23 

18 

46 

68 

79 

512 

510 
7,956 

6,413 
10,  947 

1, 387, 828 

926,  279 

24,  264 

425,  632 

433,  692 

31  42,  619 

31  42, 673 

26,  572 

453677- 
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Table  6. — Corporation  returns  with  balance  sheets,  19S9,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 
returns 

with 
balance 
sheets  ^3 


Cash  34. 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments " 


Net 
capital 
assets  39 


Total 
assets- 
Total 
liabilities  3 


Accounts 
and  notes 
payable  *' 


TOTAL  TRADE— RETURNS 

1     

31,653 

11,485 

10, 106 

3,821 

1,925 

1,453 

161 

115 

18 

8 

76,  655 
72, 140 
123,  544 
102,  501 
108, 920 
244,  757 
101,015 
202,  624 
117,  687 
133,  719 

208, 926 
266,  835 
533.  788 
442,  759 
413,757 
841,913 
321,812 
533, 813 
199,  365 
492,  979 

251,  731 
271,473 
509, 382 
416,  534 
411,339 
806,  210 
269,  620 
462, 692 
319,  362 
425, 924 

16,  268 

26,  592 

75,  747 

91,471 

105, 101 

309, 402 

156, 115 

392, 921 

406, 643 

794,  298 

141, 878 
156, 688 
287,  969 
240,070 
246,  323 
577,  364 
248,  738 
550,006 
197, 878 
307,  387 

714,  454 

814,  981 

1,  672,  360 

1,  328,  252 

1,  322,  641 

2,  850, 155 
1, 115,  742 
2, 174,  931 

1,  250,  239 

2,  213,  650 

232,  429 
237,  251 
425,  409 
331,  595 
344,  280 
729,  234 
273, 497 
438,  948 
235,  298 
530, 319 

50   

100   

250- 

500 

1,000   

5,000  

10,000 

50,000 

100,000 

Total... 

60,  745 

1, 283,  562 

4,  255,  947 

4, 143,  267 

2, 374,  568 

2,  964,  300 

15,  357,  304 

3,  778,  262 

TOTAL  TRADE— RETURNS 

1 

50, 939 

6,859 

4,130 

1,166 

462 

286 

30 

21 

63, 886 
25, 149 
31,  607 
20,916 
18,  833 
39,  466 
11,465 
15,  679 

212,  904 
146,  620 
197,  399 
114,216 
89, 053 
136,  771 
38, 634 
32, 120 

273, 978 
149, 186 
172,861 
106, 988 
77,  438 
128,  343 
44,  632 
60, 058 

21, 108 
19, 189 
40,027 

37,  645 
29,  414 
74,014 

38,  659 
79,  515 

208, 984 
122, 173 
164, 091 
106,  669 

81,  732 
150,  611 

56, 123 
116,  412 

799,074 
478,  713 
627,  595 
400,  228 
305, 126 
547,  877 
194,  202 
319, 899 

388, 067 

177,  725 

208, 022 

117,884 

91,327 

170,  242 

49,  560 

89,  456 

50 

100 

260 

500      

1,000    

5,000 

10,000 

50,000 

100,000 

Total... 

63, 882 

217,001 

967,  718 

1, 013. 485 

339,  571 

1, 006,  794 

3, 672,  713 

1,  292,  282 

TRADE:  WHOLESALE— RETURNS 


1 

7,443 

3,610 

4,190 

1,898 

996 

767 

78 

63 

9 

2 

22, 076 
27, 056 
57,  636 

64,  820 
62,  853 

134, 097 
57, 061 
95,  632 

65,  614 
22,  877 

65,017 
100, 044 
246,  522 
227,  480 
227,  501 
507,  561 
184,  586 
325,  223 
116,  560 
6,226 

45,  343 
80, 164 
224, 174 
227, 972 
236,  685 
468,  616 
143,  897 
215, 167 
162,  430 

6,285 

9,644 

31,  704 

44,  994 

52,  933 

174,  349 

78, 979 

220,  424 

278,  257 

525, 896 

26,  530 
35,  706 
87, 020 
86,  643 
91, 197 
192, 358 
66,  497 
75,  762 
12,  460 
1 

168,  933 
268, 864 
663, 606 
659, 030 
689, 179 
1,  509, 169 
537,  654 
941,  700 
628,  759 
568,  832 

64, 113 
88,  766 
210, 186 
193,  218 
224,  271 
491,  281 
193, 613 
336, 147 
177,  582 
15,687 

50 

100 

250 

500 

1,000 

6,000   

10,000 -- 

50,000 

100,000 

Total... 

19, 046 

689,  621 

2, 006,  710 

1,  804, 437 

1,  422, 466 

674, 174 

6,  616,  717 

1,  993,  762 

TRADE:  WHOLESALE— RETURNS 


1 

10, 471 
1,963 

1,488 

487 

203 

122 

14 

7 

14,  639 
9,542 
14,  710 
12,  363 
11,231 
24,  672 
5,261 
3,940 

64, 886 
60,  848 
81,  620 
52,  534 
44,212 
68, 169 
12,316 
13,  795 

44,  866 
41,  330 
66, 086 
48,  381 
36,  310 
59, 145 
24, 926 
26,  397 

6,869 
7,478 
17,  233 
15,411 
15,  602 
31, 885 
21,  339 
32,  735 

32,  896 
25,  338 
41,  933 
32,  689 
26,478 
40, 090 
21,  237 
20, 362 

170,060 
139,  332 
229,  224 
167,  503 
136,  818 
232,076 
88,  275 
107,  754 

93, 333 

68,  269 
87, 926 
65,  397 
49,  344 
90,  679 
31,405 
60, 991 

60 

100  

250 

500.... 

1,000 

6,000  

10,000 

60,000 

100,000 

Total... 

14,  755 

96,  257 

388, 367 

347,  431 

148, 652 

240, 014 

1,271,042 

617,  333 

TRADE:  TOTAL  RETAIL— 

1 

20, 196 

6,131 

4,394 

1,474 

692 

559 

71 

56 

9 

6 

44, 384 
34, 905 
49, 047 
37, 893 
36, 095 
94,  207 
39,  256 
93,  434 
62, 073 
108,  168 

113,  668 
128,  649 
216, 078 
166,  980 
140,  798 
279,  870 
117,  588 
177,  628 
82,  814 
480, 691 

177,  321 
154,  403 
214,  638 
138,  572 
127,  934 
273, 177 
96, 699 
219, 173 
156,  931 
400,  483 

8,855 
12,  488 
31,  444 
33,  601 
36, 321 
110,282 
63,  824 
137,  833 
128, 386 
155,  481 

93, 874 
90, 160 
142, 696 
119,  435 
118,  277 
330,  866 
161,667 
446,  487 
186,418 
290,  628 

460,  440 
432,  332 
672,  866 
610, 688 
474, 192 

1, 120, 160 
489,  798 

1, 097, 084 
621, 479 

1, 488,  829 

136, 932 

114,400 

157,  111 

101, 157 

87,  662 

182, 652 

57, 409 

90, 939 

57,  716 

501,  534 

60 

100 

250  - 

600 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

33,  .586 

598.  460 

1, 904,  763 

1,  959.  332 

718.  514 

1,  979,  498 

7,  357,  869 

1,  487, 403 

For  footnotes,  see  pp.  229-230, 
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in  aggregate  and  by  major  industrial  groups^  (for  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  <* 


Capita] 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations *'> 


Total 
compiled 
receipts  2 ' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


WITH  NET  INCOME 


40,  636 

345,  704 

57.  713 

2,  757,  394 

2,787,118 

45,  218 

45, 197 

6,100 

9.643 

48, 967 

355,  539 

136, 290 

2, 659.  719 

2,  691, 810 

50, 140 

50, 106 

6.910 

12, 823 

100, 073 

652,  576 

324, 746 

4,  547, 143 

4, 609,  526 

96, 890 

96,804 

14, 120 

28, 612 

78, 435 

539,  297 

318, 421 

3,  363,  322 

3,  417, 468 

85,  563 

85,411 

13. 869 

34,  855 

94,  717 

518, 926 

308,  791 

3,189,900 

3,  242, 162 

87,  307 

87, 091 

14,  759 

35,936 

196,  882 

1, 045,  294 

763,  374 

6. 171,  726 

6.283,016 

193,  837 

193,  277 

32, 831 

90,  348 

61,  733 

398,  346 

328,  758 

2, 091,  588 

2,136,377 

74, 962 

74,  720 

12, 473 

39,  561 

209,  391 

721, 820 

723,913 

4,  718, 161 

4,  785, 421 

141, 110 

140,  680 

22,  799 

78, 971 

98,  205 

651, 475 

335, 835 

1, 489, 141 

1,  536,  753 

78, 169 

78, 098 

11,966 

60,464 

101,906 

844, 078 

686, 119 

2, 476,  750 

2,  541,  664 

169,  642 

169,  550 

28, 922 

106, 951 

1, 030, 946 

5, 973, 055 

3, 982, 960 

33, 464, 842 

34, 030, 304 

1, 022,  829 

1, 020,  936 

164, 729 

488, 165 

WITH  NO  NET  INCOME 


95,811 
68, 030 
77,  330 
64,349 
41, 986 
100,  622 
28, 961 
55,  738 

521, 422 
267, 376 
325,  377 
207. 013 
141,  597 
200.  847 
83,  776 
111,215 

61  258, 865 

61  36. 126 

51  9,  196 

2.931 

16, 047 

43, 042 

29,129 

53,  661 

2,  668,  439 
1, 163,  265 
1,  237, 164 
668,  688 
505, 026 
857,  265 
287, 166 
320,311 

2, 694,  592 
1, 178, 077 
1,  255,  795 
681,  382 
616,  726 
874,  535 
291, 757 
326, 380 

31  80,  610 
31  25,  467 
31  28, 095 
31  15,  788 
31  13, 162 
31  16, 271 
31  6, 429 
31  6,  739 

31  80,  619 
31  26,  478 
31  28, 106 
31  15,817 
31  13, 194 
31  16,  296 
31  6,  457 
31  6,  770 

1,431 
590 

602 

534 

1,002 

1,  587 

2,646 

265 

512,818 

1, 848,  624 

61  169. 376 

7, 707,  315 

7,  818,  244 

31  192,  561 

31  192,  736 

8.666 

WITH  NET  INCOME 


8,516 

79,  250 

8,108 

841, 637 

850,  540 

13,  307 

13,  298 

1,825 

3,300 

12.  714 

110,  546 

36,  726 

1, 034, 912 

1, 044, 086 

17,  290 

17,  284 

2,444 

4,918 

37, 064 

274, 488 

119, 082 

2, 293,  620 

2,  314,  649 

42,  612 

42,  668 

6,331 

12,  641 

34,  565 

261,  380 

147,116 

1, 990, 886 

2, 008,  636 

45,  266 

45, 203 

7,484 

18,690 

52,629 

269, 801 

129, 864 

1,923  686 

1, 941, 986 

48, 127 

48, 046 

8,216 

20,144 

85, 486 

544,  620 

345,  741 

3,  700,  583 

3,  738,  691 

101,  722 

101,  343 

17,  372 

44, 866 

13,  373 

166, 186 

148,  334 

1, 166, 084 

1, 182, 697 

42, 141 

42,  057 

6,995 

22, 979 

72,  399 

268,  794 

245. 009 

2,  695, 289 

2, 619, 164 

61,920 

61,  768 

8,080 

28,  632 

60,  444 

271, 420 

112,161 

475,017 

498,  653 

27,564 

27,  563 

3,587 

14,923 

85, 000 

362,  745 

103, 026 

37,  569 

48, 947 

2,213 

2,123 

62 

10, 291 

462, 191 

2,  678,  228 

1,  395, 147 

16, 059.  284 

16.  248, 049 

392, 162 

391,  243 

62, 387 

181,284 

WITH  NO  NET  INCOME 


19, 059 
12,  661 
22, 945 
22, 274 
15,  732 
26, 968 
10,  821 
17,  736 

119,953 

78,  660 
118.026 
83,  016 
68,  788 
74,  676 
36,  869 
34, 086 

61  72, 077 

61  15. 851 

61  7,  673 

1.810 

9,612 

22,  784 

8,571 

4.088 

746, 778 
422,  796 
673,  782 
352,  640 
269, 172 
460, 002 
159, 725 
66,  531 

763,  320 
426, 616 
579,  664 
356, 136 
271, 859 
464, 973 
161, 068 
67,624 

31  20,  638 
31  8, 574 

31  10, 157 
31  6,  682 
31  5,  511 
31  4, 926 
31  4, 324 
31  1, 841 

31  20,  640 
31  8,  577 

31  10, 160 
31  5,  696 
31  5,  631 
31  4, 935 
31  4, 329 
31  1, 841 

729 

221 

186 

282 

406 

726 

2,025 

148, 176 

604, 074  1   51  48,  637 

3, 061, 426 

3,  081,  269 

31  61,  564 

31  61.  609 

4,575 

RETURNS 

WITH  NET  INCOME 

26, 449 

221,  574 

41,218 

1,  576, 332 

1, 593,  730 

25,  590 

25, 582 

3,421 

5,098 

27,  682 

191,  726 

76, 247 

1,  282, 242 

1, 300, 875 

25, 406 

25, 381 

3,418 

6,382 

47,  329 

278,026 

153,399 

1,  712,  266 

1, 745, 430 

40, 896 

40, 870 

5,864 

12,  381 

33,  767 

211,068 

131,  731 

1, 046,  706 

1, 078,  373 

31, 891 

31, 847 

5,064 

12, 911 

30, 838 

193, 882 

134, 305 

940, 072 

968,  666 

28,857 

28, 784 

4,787 

12,013 

100, 102 

413,  329 

357, 018 

2, 117, 131 

2, 184, 147 

78, 134 

78,012 

13, 135 

36,  780 

44,  667 

204, 903 

149, 932 

777,  760 

802,  814 

27, 799 

27,  694 

4,614 

14,  213 

131,  757 

413,  780 

416,163 

1, 929,  690 

1, 969,  682 

77,  720 

77,  442 

12,  792 

44,  510 

37,  760 

280, 056 

223,  686 

1,014,123 

1, 038, 100 

50.  606 

60,  545 

8,369 

35,541 

16,  906 

481,  333 

450, 472 

2,  350,  251 

2,  387, 449 

137, 862 

137, 860 

23,  751 

76,660 

497, 148 

2. 889,  676 

2, 133. 169 

14,  746, 563 

15, 069,  266 

524,  760 

524,019 

85. 215 

256. 489 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes^ 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 

returns 
with 

balance 

sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments " 


Net 
capital 
assets  36 


Total 
assets- 
Total 
liabilities  38 


Accounts 
and  notes 
payable  « 


TRADE:  TOTAL  RETAIL— RE 


1       

35, 585 

3,964 

2,092 

505 

195 

132 

13 

10 

34, 446 
12, 171 
13,  338 
6,295 
5,952 
12, 684 
5,176 
10, 179 

122, 096 
75,  930 
91, 525 
45, 159 
36,  718 
58,  643 
22, 882 
8,446 

204, 365 
89,517 
84, 642 
43,  276 
32, 456 
57, 824 
18, 073 
21,  640 

11,812 
9,295 
17, 982 
16,  593 
10, 143 
34,  477 
9,200 
36,068 

153,  306 

77, 035 
95,  760 
54, 879 
42,432 
90,  502 
30, 035 
77, 804 

545, 121 
273, 540 
314,  313 
171,871 
131,270 
263,  697 
86, 660 
156, 346 

252, 915 
94, 615 
93, 573 
47, 377 
33,  264 
65,  528 
10,  357 
25,  938 

50      

100      

260           

500           

1  000 

5  000 

10  000 

50  000 

100  000 

Total --- 

42,  496 

100,  241 

461, 399 

551,  794 

145, 571 

621,  754 

1, 942, 818 

623, 567 

TRADE,  RETAIL:  DEPARTMENT,  GENERAL  MER 


1          

1,259 

507 

492 

221 

154 

187 

31 

28 

6 

2 

3,085 
3,453 
6,564 
7,075 
7,457 
30, 062 
16, 103 
26, 919 
37, 082 
23, 893 

5,865 
8,833 
21, 466 
22, 579 
30, 979 
98, 522 
51,  240 
94,  358 
47,  378 
473, 315 

16, 007 
16, 139 
30,  025 
24, 082 
28,819 
98, 489 
41, 002 
80, 002 
98, 075 
284, 312 

656 
1,062 
4,784 
5,351 
8,220 
30, 544 
26, 823 
56, 405 
126, 872 
33,  583 

4,292 
5,951 
14,  255 
16, 989 
28,177 
125, 646 
82, 908 
279,  565 
114,  809 
134,  673 

30,  363 
36, 118 
78, 910 
78,  712 
107,  658 
394, 632 
221, 425 
547, 457 
428, 938 
958,  788 

6,650 
6,423 

13,  321 
11,024 

14,  743 
46,041 
15, 952 
40, 607 
21,113 

438,  562 

50         --- 

100      

250         

500      

1,000 

5,000      

10,000      

50,000      

100,000 

Total... 

2,887 

161.693 

854,  534 

716, 954 

294,  299 

807,  265 

2, 883, 001 

614,437 

TRADE, 

RETAIL: 

DEPARTMENT,  GENERAL  MERCHAN 

1           _       

1,798 

333 

228 

59 

29 

22 

5 

1 

2,038 

1,053 

1,765 

952 

689 

2,207 

1,845 

795 

7,253 
5,943 
9,955 
4,823 
5,067 
12,  247 
10, 653 
1,366 

17, 302 
9,093 

12, 829 
5,311 
5,446 

12,  781 
6,889 
2,464 

797 

966 

1,943 

1,673 

936 

1,301 

2,046 

3 

6,039 
5,437 
8,053 
5,839 
6,381 
17, 378 
16,  259 
5,955 

34,  059 
23, 074 

35,  726 
19,  598 
19, 152 
47,117 
38,  219 
10,  734 

11,311 
5,919 
8,533 
3,540 
4,624 
7,549 
5,141 
648 

50         

100.-      

250    

500.- 

1,000 

5,000 

10,000 

50  000 

100  000 

Total--. 

2.475 

11,343 

57, 307 

72,115 

9,664 

71, 339 

227, 679 

47,  264 

TRADE,  RETAIL:  LIMITED-PRICE  VARIETY 

1 

77 
18 
20 
7 
8 
8 
2 
5 
1 
2 

113 

118 

398 

379 

485 

2,506 

2,963 

20, 679 

10, 098 

39, 802 

84 
49 

132 
12 
30 

167 

66 

6,302 

56 

731 

907 

716 

1,677 

1,158 

2,535 

6,593 

6,721 

36,  240 

14, 374 

61,  320 

4 

12 

103 

122 

100 

176 

1,521 

13, 382 

375 

81,676 

298 

333 

908 

476 

1,683 

8,696 

5,255 

43,  327 

49, 850 

144, 135 

1,445 

1,239 

3,280 

2,216 

4,954 

18, 448 

16, 850 

123, 286 

75, 147 

365,  529 

453 

405 

524 

195 

396 

6,992 

1,628 

7,770 

1,710 

14, 087 

50 

100.-      

250..      

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

148 

77,  542 

7,632 

132,  241 

97, 471 

254, 962 

612,393 

34, 159 

TRADE.   RETAIL:  LIMITED-PRICE 

VARIETY 

1 

126 

7 
4 

1 

126 
20 
49 
12 

107 

58 

9 

104 

973 
208 
317 
199 

13 
4 

(10) 

435               1, 692 

158                  503 

161                  568 

12                  344 

761 
85 

143 
87 

50 ._ 

100 

250 

500 

1,000  - 

5,000 

10,000 

50,000 

100,000 

Total.-. 

138 

206 

277 

1,697 

18 

767 

3,108 

1,075 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  {for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


'figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^s 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  ^' 


Gross  sales 
and  gross 
receipts 
from  oper- 
ation <» 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 

paid  50 


TURNS  WITH  NO  NET  INCOME 


66, 869 
37.  707 
44,  183 
24, 041 
20,  209 
66, 180 
10.681 
32,  200 

346,  836 
143,667 

51  158,455 
51  15. 889 

1,674,622 
599,  298 
519, 404 
240, 878 
190, 904 
342, 947 
106, 233 
222,470 

1,691.807 
608, 327 
530,  218 
248,  661 
198, 132 
354,461 
109, 135 
226, 547 

31  51,706 
31  13,261 
31  14,407 
31  6, 776 
31  5, 886 
31  9, 392 
31  1, 595 
313,388 

31  51,713 
31  13,  267 
31  14,415 
31  6,790 
31  5,  892 
31  9, 408 
311,612 
313,408 

632 
293 

159,823  ,            1.608 
88,590  1                971 
63,018  1            6,186 

103,772  !          13.609 

346 

184 

522 

757 

40,  655 
54, 124 

23,  526 
35,957 

621 

265 

302, 070 

1,000,486 

51  92, 486 

3,896,756 

3,967,287 

31  106, 412 

31  106,  504 

3,619 

CHANDISE,   DRY  GOODS— RETURNS  WITH  NET 

INCOME 

934 

17, 447 

4,  312 

72, 385 

73,495 

1,791 

1,790 

236 

425 

1.221 

18,978 

8,241 

76,  273 

77.911 

2,172 

2,172 

289 

566 

3,777 

38, 173 

21,  222 

158, 366 

163, 035 

4,793 

4,786 

683 

1,785 

4,693 

39, 494 

20, 009 

147,106 

151, 500 

5  589 

5,585 

888 

2,574 

9,253 

49. 385 

30,477 

180, 629 

185.  790 

5,851 

5.839 

987 

2,449 

42,  608 

155,943 

135,761 

646, 766 

668,  290 

27, 333 

27, 294 

4,525 

11,808 

28, 531 

93,  215 

72,494 

296, 451 

310,418 

11,452 

11.381 

1,872 

5,685 

88,  686 

205,  594 

196, 194 

631,  085 

650, 904 

25, 451 

25,  315 

4,170 

12,  626 

37, 760 

180.  960 

176,872 

614,  030 

629,341 

35, 352 

35,  293 

5,762 

25, 783 

326,  554 

168, 083 

1, 090,  594 

1,109,752 

82,500 

82, 499 

14,407 

35.  722 

217, 463 

1, 125, 743 

833. 664 

3.913.684 

4.  020. 438 

202,  285 

201,953 

33, 819 

99,422 

DISE,  DRY  GOODS— RETURNS  WITH  NO  NET  INCOME 

2,654 
1,894 
2,902 
2.607 
3,710 
21,  576 
5, 996 
280 

24,  208 
13, 159 
22,  295 
11,848 

9, 903 
19, 075 
16, 193 

8,  .565 

51  5, 636 

1,349 

770 

746 

5155 

51  3. 489 

9.990 

835 

61,751 
35, 125 
56,011 
23,  269 
32,  359 
79,951 
52,  211 
14,315 

62, 708 
35, 938 
57,  545 
24, 194 
33, 444 
82. 325 
53,816 
14,820 

31  2,716 

31  1,017 

31  1.609 

31898 

31  1, 153 

31  1,435 

31618 

31  116 

31  2,717 

31  1,018 

31  1, 609 

31903 

31  1,153 

31  1,436 

31634 

31  116 

42 

26 
50 
52 

8 
42 
230 

41,619 

125,  245 

4.510 

3.54, 991 

364, 791 

31  9.  563 

31  9, 586 

450 

STORES— RETURNS  WITH  NET  INCOME 


46 

750 

152 

4,474 

4,500 

70 

70 

9 

10 

25 

484 

277 

3,100 

3,124 

98 

98 

13 

u 

142 

1,707 

776 

9,  002 

9,082 

283 

283 

43 

8; 

12 

978 

924 

6,406 

6,506 

271 

271 

49 

87 

159 

2,710 

1.399 

13, 390 

13,465 

566 

566 

99 

309 

1,674 

3,662 

5,698 

41, 652 

41,954 

2,068 

2,068 

362 

1,049 

6,278 

8,549 

45, 886 

46, 134 

1,517 

1,517 

262 

99] 

12, 902 

32, 715 

64,774 

268, 120 

270,  566 

15,480 

15, 480 

2,602 

8,721 

55,600 

14,911 

84, 851 

86,  377 

6, 063 

6,063 

1,000 

4, 19.5 

13,876 

152, 679 

175, 077 

443, 593 

461, 148 

42. 809 

42,  809 

7,301 

29,883 

28,836 

257.  563 

272,  538 

920, 476 

942, 856 

69,  226 

69,  225 

11,740 

45,338 

STORES— RETURNS   WITH  NO   NET  INCOME 


78 
29 
108 

1,070 
436 
391 
200 

51379 

5160 

5185 

50 

4,520 

709 

1,239 

1,052 

4,551 

713 

1,241 

1.078 

31  120 
3136 
3155 

(31)   (10) 

31  120 
3136 
3155 

(31)    (10) 

1 

2 

7,520 

7,583 

215 

2,097 

51473 

31  211 

31  211 

3 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  <2 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  31 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  36 


Total 

assets — 

Total 

liabilities  38 


Accounts 
and  notes 
payable*  5 


TRADE,  RETAIL:  MAIL-ORDER  HOUSES— 

1 

50 

100 

250 

500             _       . 

50 

13 

9 

6 

1 
3 
1 
1 

186 
154 
167 
242 
72 
618 
349 
2,379 

259 

206 

163 

709 

526 

1,396 

1,595 

27,681 

298 

326 

650 

639 

198 

1,902 

3,359 

5,074 

52 
25 
91 
97 
131 
46 
839 
107 

131 
194 
349 
580 
44 

1,341 
582 

3,119 

991 

951 

1,453 

2,287 

993 

5,726 

7,152 

39, 169 

361 
102 
297 
540 
219 
380 
1,372 
6,744 

1,000      _ 

5,000    -     ... 

10,000.     

50,000 

100,000 

Total... 

84 

4,167 

32,  535 

12,446 

1.387 

6,340 

58, 722 

10,015 

TRADE,  RETAIL:  MAIL-ORDER  HOUSES- 


1 

50 

100 

250 

500 

127 
3 
11 
5 

159 
12 
71 

149 

242 

1 

479 

119 

387 

41 

308 

572 

76 

20 

275 

561 

,    336 
108 
459 
500 

1,287 

188 

1,835 

1,938 

767 

53 

440 

255 

1,000 

2 

530 

274 

1,101 

437 

305 

3,468 

306 

5,000 

10,000 

50,000 

100,000 

Total... 

148 

920 

1,115 

2,408 

1,369 

1,709 

8,715 

1,821 

TRADE,  RETAIL:  FOOD  STORES- 


1 ... 

1,066 

219 

173 

119 

79 

77 

10 

8 

1 

1 

1,753 

50  .. 

100  .. 

250.... 

500.  .. 

1,000  . 

5,000.. 

10,000. 

50,000... 

100,000 

Total... 

2,112 

1,517 

2,855 

4,137 

5,343 

18, 395 

6,816 

21,693 

12,649 

44,473 


119,990 


4,325 
2,998 
3,941 
5,808 
6,112 
18, 975 
6,170 
5,879 
1,589 
6,645 


62,442 


4,945 

4,159 

7,517 

7,488 

13,351 

38,313 

10, 127 

56,  282 

21,853 

54,851 


218, 886 


510 

1,659 

2,114 

2,981 

13,542 

10, 882 

29,  504 

993 

40,  222 


102, 896 


6,376 
5,349 
10, 403 
19, 936 
25, 796 
72, 013 
30,  547 
39, 459 
15,  855 
11,820 


237, 554 


18,854 
15,031 
27, 494 
40, 885 
56, 090 

166,  774 
66,  348 

157,086 
53,681 

164,512 


766,  756 


6,082 
4,346 
6,675 
8,406 
10, 140 
30, 378 
5,103 
18, 863 
4,359 


143,  237 


TRADE,  RETAIL:  FOOD  STORES- 


1 . 

2,989 

198 

103 

35 

19 

16 

2,391 
585 
560 
421 
906 

1,974 

7,949 
2,693 
2,916 
1,248 
1,328 
2,569 

8,219 
2,383 
2,094 
2,099 
2,018 
5,897 

855 
365 
583 
721 
1,621 
1,781 

15,595 
6,896 
7,913 
7,148 
6,151 

20,877 

36,  557 
13,505 
14,869 
12, 187 
12,  224 
34,052 

17,665 
4,657 
4,564 
3,809 
2,376 
8,064 

50 

100.... 

250... 

500... 
1,000.  .. 

5,000 

10,000.. 

4 

5,201 

5,646 

4,987 

8,128 

53,697 

78, 349 

7,447 

50,000 

100,000 

Total.. 

3,364 

12, 038 

24,349 

27, 698 

14.054 

118,  275 

201,743 

48, 580 

TRADE,  RETAIL:  PACKAGE  LIQUOR 


1 

50  . 

552 

32 

10 

1 

1,452 

379 

257 

17 

508 
207 
206 

4,195 
907 
799 
309 

106 

49 

5 

1,621 

460 

113 

5 

8,220 

2,052 

1,402 

331 

3,713 
883 
792 
186 

100 

250 

500... 

1,000 

5,000 

- 

10,000 

50,000 

100,000 

Total... 

595 

2,105 

920 

6,210 

159 

2,199 

12,004 

5,573 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable  ^« 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <8 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations *9 


Total 
compiled 
receipts  21 


CompUed 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS 

WITH  NET  INCOME 

46 
71 
41 
81 

524 

565 

620 

1,049 

500 

1,819 

1,731 

12,  551 

51  5 

190 

457 

297 

266 

3,006 

3,353 

14, 077 

3,651 

2.913 

3,  896 

5,419 

766 

14,  341 

26,  155 

52,  860 

3,676 

2,930 

3,907 

5,646 

812 

14,  684 

26,  632 

53,  323 

121 
103 
115 
346 
24 

1,319 
124 

2,096 

121 
103 
115 
346 
24 

1,319 
111 

2,096 

16 
15 
17 
57 
2 

229 
17 

377 

33 

43 

24 

236 

851 

343 

5,000 

833 

5,239 

19,  359 

21,640 

110. 001 

111,  609 

4,247 

4,235 

731 

2,362 

RETURNS  WITH  NO  NET  INCOME 

173 
11 

910 
95 

1,107 
108 
915 
970 

51  802 

10 

51  539 

593 

3,970 

329 

2,881 

1,600 

4,002 

329 

2,946 

1,677 

31  192 

31  12 
31   111 

3168 

31  192 

31  12 

31  112 

3169 

1 

1 

311 

2,217 

491 

8,177 

8,298 

31660 

31660 

30 

1,500 

5,317 

61247 

16.  957 

17,  252 

31  1,  043 

31  1,  045 

32 

RETURNS  WITH  NET  INCOME 

944 

8,696 

2,218 

108, 333 

108, 954 

1,210 

1,210 

161 

312 

1,044 

6,088 

2,923 

71,  377 

71,  889 

1,076 

1,076 

151 

313 

2,492 

11,771 

5.312 

133,  350 

134,  407 

2,147 

2,146 

324 

729 

4,058 

17,  619 

8,877 

139,  236 

140, 182 

3,474 

3,466 

569 

1,422 

4,340 

20,  433 

18,  932 

186. 989 

189,  096 

4,940 

4,934 

831 

2,459 

13,  051 

66,  992 

50,  477 

550.  357 

554,  763 

14,  135 

14, 101 

2,430 

7,103 

5,831 

34,  065 

19,  263 

144.  356 

145,  710 

4,811 

4,808 

774 

2,874 

7,589 

51,810 

72,  730 

650,  367 

653.  931 

13, 988 

13, 952 

2,306 

10, 133 

33,  495 

11,723 

243,  357 

246, 912 

6,360 

6.360 

1,094 

4,563 

3,030 

2,100 

107,  312 

816,  064 

816,  549 

12,  553 

12,  552 

2,043 

11,056 

42.  379 

253.  070 

299.  767 

3.  043.  785 

3.  062. 391 

64.  694 

64.  605 

10.  684 

40, 963 

RETURNS  WITH  NO  NET  INCOME 


4,876 
2.170 
2.802 
1,833 
1,719 
5,313 

21, 960 
7,020 
8,139 
5,686 
6,924 

14,  314 

51  10.  947 

51  1,  080 

51  1,  476 

198 

889 

5,319 

173,  172 
40,  059 
40.  672 
36,  833 
28,  837 
87,  278 

174,  019 
40.  377 
40,  960 
37, 083 
29, 086 
87,  797 

31  3,  745 
31  852 
31953 
31  485 
31464 
31772 

31  3,  745 
31852 
31953 
31485 
31464 
31772 

39 

24 

7 

239 
161 

21,  663 

26,  657 

21, 104 

131,  037 

132,  206 

31804 

31822 

265 

.-   - 

40,  376 

90.  699 

14.  007 

537.  888 

541,  528 

31  8, 074 

31  8,  094 

734 

STORES— RETURNS  WITH  NET  INCOME 


435 
122 
186 
115 

2,974 
698 
201 

1 

625 

208 

163 

22 

30,  470 
6,350 
4,462 
1,092 

30,  644 
6,384 
4,488 
1,092 

525 
145 
55 
14 

525 

145 

55 

14 

71 

20 

8 

2 

73 

858 

3.874 

1,018 

42.  375 

42.  609 

739 

739 

101 

73 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 

classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments 44 


Net 
capital 
assets  38 


Total 

assets — 

Total 

liabilities  38 


Accounts 
and  notes 
payable  *> 


TRADE, 

RETAIL: 

rACKAGE  LIQUOR  STORES— 

1 .- 

778 

1,221 

475 

4,259 

122 

2,494 

9,127 

5,  183 

50 

17 

125 

119 

495 

12 

315 

1,091 

542 

100_ 

2 

38 

6 

181 

33 

305 

105 

250.. _ 

1 

9 

20 

215 

12 

268 

.      If.'O 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

798 

1,  393 

619 

5,150 

134 

2,851 

10,  791 

6,020 

IRADE,  RETAIL:  DRUG  STORES— 

1 

60 

100 

250 

500 

1,000 

1,  3S2 

116 

66 

28 

19 

19 

2 

2 

2,173 
679 
1,047 
1,057 
1,436 
4,999 
1,352 
5,693 

3,105 
971 

1,460 
951 
532 

1,605 

12,453 
3,639 
4,512 
4,884 
5,666 

16.517 

576 

357 

614 

176 

349 

1,445 

1,364 

3,022 

5,762 
1.812 
2,450 
2,734 
4,629 
•   12,023 
3,088 
8,941 

24,  772 
7,732 
10,  322 
10, 181 
13, 150 
38,  007 
11,662 
42, 000 

7,311 
1,929 
2,793 
1,836 
2,951 
5,605 
2,278 
3,782 

5,000._. _ 

303              5. 036 

10,000... 

50,000 

11,036 

11,559 

100,000 

Total... 

1,634 

18,  437 

19, 963 

64,  268 

8,403 

41,  4H9 

157,827 

28, 486 

TRADE,  RETAIL:  DRUG 

STORES— 

1  . 

2,745 

93 

26 

8 

7 

1 

1,767 
253 
343 
127 
547 
138 

3,802 
710 
324 
138 
314 
36 

17, 958 
2,424 
1,485 
1,071 
2,  551 
666 

759 
230 
501 
126 
7 
764 

11,317 
2,299 
1,301 
1,073 
1,187 
388 

36,  408 
6,256 
4,  109 
2,707 
4,711 
2,002 

14, 990 

2,027 

1,671 

604 

1,533 

306 

50... 

100 

250 

500 

1,000 

5,000.... 

10,000 

50,000 

100,000-. 

Total... 

2,880 

3,174 

5,324 

26, 156 

2,387 

17,  565 

56, 192 

21, 132 

TRADE,  RETAIL:  APP.^REl 


1 

50 

2,664 

691 

463 

198 

94 

60 

7 

5 

6,769 
4,883 
6,948 
6,433 
5,  624 
11,718 
4,464 
8,  578 

13,  318 

14,  968 
21,  6.54 
20,  790 
17, 902 
25,  755 

5,748 
12, 191 

29,  387 

19,  783 
26,  703 
22,  648 

20,  543 
34,  814 
12,  197 
19,  580 

1,086 
1,454 
2,618 
3,375 
5,060 

14,  618 
11,425 

15,  628 

6,864 
6,512 
10,  899 

12,  516 

13,  472 
25.  556 

7,  795 
18, 121 

58,  512 
48, 869 
71, 148 
67,  980 
64,021 
116,415 
42,  763 
75,  610 

18,  750 
12,944 
17,  630 
15,  159 
15,  067 
20,  788 
4,  868 
5,0S6 

100 

2.50 

500 

1,000 

5,000.. 

10,000.. 

50,000 -_.. 

100,000    .. 

Total -.- 

4,182 

55, 418 

132.  329 

185.  6.54 

55,  263 

101.7,35 

540.  249 

110.  292 

TRADE,  RETAIL:  APPAREJ 


1... 

50 

5,  074 

464 

226 

.59 

24 

17 

3 

5,979 

1,820 

2,047 

1,170 

780 

985 

629 

14,319 
8,368 
9,351 
5,432 
5,  077 
7,178 
4,635 

39,  313 
13,737 
13, 152 
7.902 
6,621 
7, 119 
2,997 

1,404 
1,123 
2,125 
1,275 
1,  0.39 
4,892 
5, 495 

11, 120 
5,730 
6,861 
3,524 
3,478 
3,  553 
4,445 

74,  209 
31,  869 
34,  553 
20,  220 
17,  758 
24,  789 
IS,  712 

35, 907 

12,  671 

13,  601 
7,270 
4,938 
7,532 
2,686 

100- 

250 

500. 

1,000 - 

5,000 

10,000 

50,000 --- 

100,000.  . 

Total... 

5,867 

13,411 

54,  360 

90,  842 

17,  353 

38,  712 

222,111 

84,  604 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  bij  major  industrial  groups  s  (for  returns  with  net  income  and  vrith 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bond.s  and 

mortgages 
payable  *^ 


Capita! 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations ■" 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS 

WITH  NO  NET  INCOME 

934 
164 

3,902 

312 

57 

83 

51  1,  365 

54 

96 

5134 

30, 086 

3,077 

987 

510 

30, 192 

3,084 

987 

510 

31  738 

31  19 

31  1 

31  4 

31738 
31  19 
31  1 

314 

2 

g 

21 



1,120 

4,355 

51  1,  250 

34,  660 

34.  773 

31762 

31762 

!         10 

RETURNS  WITH  NET  INCOME 

1,492 

13,  698 

1,259 

79,  382 

80,  175 

1,436 

1,436 

191 

286 

424 

3,553 

1,516 

23,  219 

23,  515 

558 

558 

76 

144 

853 

3,784 

2,577 

30,  576 

30,  996 

792 

791 

119 

295 

1,024 

3,227 

3,755 

36,  961 

37,  414 

1,303 

1.303 

226 

637 

1,682 

4,013 

4,017 

39,  415 

39,  965 

1,135 

1,134 

201 

420 

5,104 

9,631 

16,  746 

115,  729 

117,312 

3,816 

3,814 

659 

1,641 

3,955 

4,617 

26,800 

27,  282 

1,378 

1,378 

204 

671 

142 

28,  916 

8,148 

75,  578 

77,  650 

2,972 

2,972 

387 

2,246 

10,  721 

70,  777 

41,634 

427,  659 

434,  308 

13,  391 

13,  387 

2,063 

6,340 

RETURNS  WITH  NO  NET  INCOME 


4,535 

928 

229 

357 

80 

23,  637 
3,098 
2,282 
1,061 
2,809 
864 

51  8,  914 

51  78 

51  169 

642 

84 

810 

101,376 

12,  142 
10, 190 

6,478 

13,  637 
3,356 

102,  292 
12,  364 
10,  364 

6,522 
14,  233 

3,445 

31  2,  712 
31266 
31  124 
31  157 
31340 
3168 

31  2,  712 
31266 
31  124 
31  157 
31340 
31  69 

12 

1 

2 

1 

12 

6,129 

33.  751 

51  7,  625 

147, 178 

149,  219 

31  3,  667 

31  3,  669 

27 

RETURNS 

WITH  NET  INCOME 

1,870 

29, 960 

5,  518 

157,  257 

159,  981 

3,151 

.3, 150 

417 

498 

1,981 

22,  118 

9.  353 

115,  948 

118,  739 

2,948 

2,947 

396 

626 

3,220 

29, 052 

17, 359 

177, 340 

181,536 

4,328 

4,325 

618 

1,035 

3,842 

27,  839 

17, 193 

157, 909 

162,  765 

4,556 

4,554 

7G8 

1,659 

3,063 

25,  391 

17,  755 

154,  332 

160,  200 

4,541 

4,537 

754 

1,837 

11,400 

37, 149 

40,  543 

259, 106 

268,  084 

9,349 

9,331 

1,612 

4,258 

3,020 

18, 152 

14,  908 

80,  457 

81, 183 

3,118 

3,113 

528 

1,531 

8,516 

25, 491 

33, 115 

128,  959 

131,  366 

9,070 

9,068 

1,586 

3,998 

36,  911 

215, 151 

155,  743 

1,  231,  308 

1,  263,  855 

41,  061 

41, 026 

6,650 

15, 442 

RETURNS  WITH  NO  NET  INCOME 


6,348 
3,289 
2,926 
2,342 
2,029 
476 
90 

49, 494 
17,  884 
17, 629 
9,105 
8,331 
11,222 
10,  413 

51  21,  807 

51  3,  466 

51  1,  004 

12 

1,488 

4,336 

5,311 

187,  382 
62,  671 
72, 191 
39,  961 
32,  278 
43,  020 
27,  706 

190,  352 
64.  172 
73,  929 
41,  479 
33.  352 
44,  260 
28,292 

31  8,  389 

31  2, 053 

31  2, 109 

31853 

31  1, 042 

31  941 

31444 

31  8,  390 

31  2,  054 

31  2, 112 

31  853 

31  1, 042 

31943 

31444 

42 

21 

23 

8 

92 

17 

215 

17,500 

124, 078 

51  15, 129 

465,  208 

475,  835 

31  15.  832 

31  15.839    
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabilities  3? 


Accounts 
and  notes 
payable  *' 


TRADE,  RETAIL:  FURNITURE  AND  HOUSE 

1    .. 

1,049 

470 

493 

183 

77 

51 

6 

2 

1 

1,860 
1,504 
2,805 
2.622 
1,946 
4,857 
2,009 
1,296 
2,243 

12,  24  S 
18,  358 
45,  617 
38,  640 
30, 163 
54,  260 
29,  236 
14,  763 
33,  792 

8.655 
9,280 

16,713 

11,369 
8,592 

17,414 
7,  023 
2,063 

22,  630 

355 

508 

2,387 

2,400 

3,847 

5,861 

1,459 

79 

145 

1,974 
3,304 
8,060 
7.186 
6,  551 
14,  992 
3,443 
2,931 
4,903 

25, 645 
33,  470 
77, 043 
63,  633 
52,  318 
99,401 
43,  598 
21,613 
63,  713 

8,711 
9,197 

15,854 
9,695 
8,863 

13,333 
6,323 
2,688 

30,  534 

60 

100 

250 

500 

1,000 

6,000..     ..     . 

10,000     

50,000 

100  000 

Total.. - 

2,332 

21, 143 

277, 076 

103,  738 

17, 041 

53,  344 

480,  436 

105,  201 

TRADE,  RETAIL:  FURNITURE  AND  HOUSE 

1               

1,875 

363 

241 

61 

32 

10 

1,675 
904 

1,214 
373 

356 
789 

14, 030 
12,  275 
19,  271 
10,  258 
11,004 
8,733 

11,867 
7,361 
8,376 
4,737 
4,102 
2,463 

584 
506 
1,191 
1,493 
1,219 
5,058 

3,674 
3,205 
5,823 
4.119 
4.879 
3,862 

32,  666 
24,  968 
?6,  920 
n,  641 
22,  249 
21, 963 

14,  991 
8,201 
8,829 
5.722 
4,514 
4,481 

50 

100 

2,50.. 

500.-.. 

1,000 

6  000 

10  000 

50,000 

100,000 

Total... 

2,582 

5,312 

76,  571 

38, 907 

10, 051 

2,5,  562 

160,  307 

46,  739 

TRADE,  RETAIL:  EATING  AND  DRINKING 

1 

50      -- 

1,508 

173 

107 

27 

13 

14 

2 

3 

3,067 
1,321 
2,262 
1,076 
1,703 
3,949 
1,833 
3,742 

1,470 

1,126 

1,  648 

719 

750 

1,427 

1,141 

211 

2,102 

789 

1,  026 

516 

507 

1,  510 

1,305 

1,406 

634 

601 

1,004 

812 

554 

5,  335 

2,715 

12,  488 

14,090 
7,252 
9,154 
5,875 
4,438 

11,601 
5, 052 

29,  391 

22, 602 
11,666 
16,029 
9,279 
8,672 
25,  013 
12,  470 
47,  035 

7,722 
3,292 
4,318 
1,575 
908 
2,329 
1,378 
1,322 

100  . 

250  ... 

600 . 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

1,847 

18,  942 

8,493 

9,161 

24. 143 

86.  854 

1,53.  365 

22.  844 

TRADE,  RETAIL:  EATING  AND  DRINKING 

1 

4,832 
174 

87 
16 
7 
9 

1 
1 

3,838 
618 
821 
223 
418 

1,458 
144 

1,256 

2,108 
872 
884 
260 
216 
346 
6 
80 

4,  250 
833 
695 
174 
211 
382 
64 
192 

1,209 
349 
661 

1,459 
711 

6,020 
47 

6,621 

37,  937 

8,472 
9,147 
3,216 
3,702 

11,822 
4,910 

13, 057 

52,  996 

1 1,  883 

12,  868 
5,481 
5,384 

22,  276 

,5, 196 

21,  529 

29,  974 

5.428 

5,709 

909 

1,093 

784 

64 

867 

50 

100. 

250... 

500 

1,000 

5,000 

10,000.. 

60,000 

100,000 

Total... 

6,126 

8,776 

4.762 

6,801 

15.878 

9.5.  264 

137.612 

44. 828 

TRADE,  RETAIL:  DEALERS  IN  AUTOMOBILES.  ACCESSORIES, 


1.  .  . 

2,759 

1,286 

752 

146. 

47 

21 

3 

6,438 
7,322 
8,486 
3,929 
2,822 
3,386 
1,139 

16,  478 
19,  798 
25,  503 
14, 165 

8,123 
13,044 

2,768 

37,  368 
43,  281 
46,  284 
16.  087 
9,536 
7,609 
6,821 

1,046 

1,  676 
4,017 

2,  553 
1,881 
3,910 
1,258 

10, 174 
14,  932 

21,  697 
9,  951 
6,806 
10,  466 
10,  221 

74, 886 
90,  963 
110,414 
48.  338 
30,  571 
38,  956 
22,  473 

27,  472 
30, 874 
34,  500 
16,039 

8,853 
15,414 

3,858 

50  - 

100.. 

250--.- 

500 

1,000 

6,000 

10,000.-.. 

50,000 

100,000 

Total. -- 

5,  014 

33.  522 

99,  879 

166,  986 

16,  243 

84,  235 

416,600 

136,010 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  {for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


payable  «  '    ^^^'^^ 


Surplus 
and  un- 
divided 
profits 

less 
deficit « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ation '8 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


FURNISHINGS— RETURNS  WITH  NET  INCOME 


1,222 

12,010 

2,258 

51,536 

52,  522 

1,143 

1,143 

152 

111 

1,937 

14, 632 

5,283 

45,  436 

47,179 

1,407 

1,407 

188 

249 

4,831 

28,151 

20,081 

86,012 

91,997 

3,773 

3,  771 

530 

766 

3,158 

21,179 

18, 287 

62, 244 

71, 993 

2,817 

2,815 

429 

961 

2,731 

17,  422 

14, 372 

45,  590 

52, 686 

2,152 

2,131 

346 

694 

5,579 

32,  748 

25, 998 

87, 307 

103,480 

4,128 

4,125 

710 

1,935 

185 

22, 484 

5,949 

48, 241 

54,385 

3,  509 

3,506 

644 

1,499 

4,020 

7,090 

61289 

18, 235 

24, 843 

351 

351 

58 

210 

10,000 

20, 179 

71, 886 

75, 470 

2,831 

2,830 

512 

1,000 

23,663 

165,717 

112,116 

516,489 

574,  555 

22, 109 

22,079 

3,569 

7,426 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME 


3,087 
3,060 
5,046 
2,736 
3,449 
1,995 

23, 055 
13,179 
17, 353 
9,198 
9,503 
10,  774 

51  11,084 
51  1,010 
2,727 
1,542 
2,140 
1,543 

58,281 
28,198 
28, 838 
19,  559 
18, 133 
14, 952 

59,  341 
28,801 
30,  515 
21,560 
20, 607 
17,211 

31  3, 252 

31  1,110 

31  1,422 

31  603 

31  792 

31813 

31  3,  252 

311,110 

31  1,422 
31603 
31797 
31823 

8 

53 

27 

3 

25 

60 

19, 374 

83,062 

61  4, 142 

167, 962 

178,034 

31  7, 992 

318,007 

176 

PLACES— RETURNS  WITH  NET  INCOME 


2,628 

9,679 

673 

102, 886 

103, 803 

1,945 

1,945 

268 

333 

1,555 

3,825 

2,102 

35, 423 

36,068 

1,339 

1,339 

189 

374 

1,966 

4,553 

4,087 

45, 055 

45, 815 

2,008 

2,006 

318 

760 

962 

3,764 

2,574 

19,  752 

20,140 

795 

795 

134 

385 

746 

4,353 

2,195 

21, 184 

21, 393 

843 

843 

145 

481 

1,692 

9,328 

10, 539 

43, 967 

44,838 

3,160 

3,158 

510 

1,880 

394 

3,294 

6,971 

18, 839 

18,941 

403 

395 

67 

374 

4,903 

23,  563 

16,354 

51, 303 

52,643 

3,565 

3,562 

534 

2,356 

14, 846 

62, 359 

45, 494 

338, 408 

343, 641 

14,058 

14,042 

2,1'66 

6.942 

PLACES— RETURNS  WITH  NO  NET  INCOME 


11,932 
3,027 
3,225 
1,920 
1,731 

19, 999 
1,114 
6,916 

29, 946 
4,224 
5,363 
2,515 
3,452 
1,933 
3,479 
4,057 

51  24, 807 

51  1,771 

31  2, 195 

51227 

51  1, 170 

51  1,026 

522 

9,355 

221,  253 

31,065 

26,075 

7,556 

7,974 

20,476 

1,823 

15, 906 

222, 691 
31,  522 
26,568 
7,707 
8,161 
21,  727 
1,858 
16,933 

31  7, 672 
311,312 
31  1,230 
31  339 
31251 
31511 
3123 
31229 

31  7, 672 

31  1,312 

31  1,231 

31341 

31251 

31  511 

3123 

31229 

10 

2 
23 
9 

34 
33 

49, 863 

54,968 

5121,319 

332, 128 

337, 167 

31  11,566 

31  11,570 

111 

TIRES,  BATTERIES 

—RETURNS  WITH  NET  INCOME 

6,572 

32, 274 

3,180 

486, 313 

490, 278 

3,933 

3,933 

516 

605 

8,498 

35, 408 

9,444 

547, 219 

552, 101 

5,652 

5,648 

756 

1,368 

11,887 

39,689 

17,154 

592, 403 

598, 083 

7,062 

7,060 

982 

2,054 

4,456 

15,078 

10,  560 

196,840 

198, 800 

3,240 

3,238 

523 

1,174 

2,673 

9,960 

7,554 

116,432 

117,809 

1,939 

1,935 

284 

687 

2,901 

10,284 

9,029 

89, 472 

90,773 

1,910 

1,910 

305 

829 

6,131 

4,315 

7,462 

32, 987 

33, 340 

604 

604 

100 

186 

43,118 

147, 008 

64,384 

2,061,667 

2,081,185 

24, 338 

24,328 

3,466 

6,904 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  hy  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
Total  assets    returns 
classes "         with 
balance 
sheets  ^ 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  39 


Total 

assets — 

Total 

liabilities  38 


Accounts 
and  notes 
payable  " 


TRADE,  RETAIL:  DEALERS  IN  AUTOMOBILES,  ACCESSORIES, 

1      

3,766 

707 

264 

34 

8 

5 

4,316 

2,322 

1,524 

357 

141 

352 

16,  745 
10, 061 
9,  103 
2,159 
1,478 
3,341 

38,  916 
22, 138 
14,089 
3,055 
1,179 
1,755 

1,191 
1,264 
1,630 
668 
161 
2,417 

13,  443 
11,069 
10, 645 
3,  960 
1,826 
730 

78,  429 
48,  789 
38,  549 
10,  579 
4,919 
9,249 

38,  418 
20,770 
14, 883 
3,749 
3,349 
14, 045 

50 

100 

250               

500 

1,000     

5  000 

10  000 

SO  000 

100  000 

Total--. 

4,784 

9,011 

42,  947 

81,132 

7,330 

41,674 

190,  514 

95,  214 

TRADE,  RETAIL:  FILLING  STATIONS— 


1 

472 

888 

2,214 

1,467 

177 

3,781 

8,719 

2,433 

50 

83 

644 

1,241 

884 

240 

2,608 

5,  727 

1,425 

100 

54 

963 

1,566 

1,376 

721 

3,860 

8,679 

1,981 

250 

13 

354 

671 

527 

588 

2,553 

4,783 

848 

500 

6 

162 

1,005 

873 

190 

1,849 

4,191 

1.605 

1,000 

3 
1 

767 
39 

530 
217 

605 
21 

64 
32 

3,063 
6, 478 

5, 065 
6,  815 

744 
2,489 

5,000 

10,000 

1 

2,  455 

5,204 

6,966 

6,717 

21,634 

43, 198 

4,076 

50,000 

100,000 

Total-.. 

633 

6,273 

12,  649 

12,  719 

8,729 

45,  825 

87, 177 

15,602 

TRADE,  RETAIL:  FILLING  STATIONS- 


1 

50-. 

100 

250 

500 

966 
68 
35 
2 

669 

217 

189 

42 

2,395 
829 

1,011 
162 

1,411 
433 
529 
261 

338 

132 

207 

11 

6,233 

2, 864 

3.379 

147 

11,486 

4,577 

5,403 

647 

4,960 

1,225 

1,704 

446 

1,000 

1 

31 

1,427 

44 

5 

1,508 

269 

5,000 

10,000 

50,000 

100,000 

Total... 

1,072 

1,148 

5,823 

2,677 

693 

12,  622 

23,  620 

8,605 

TRADE,  RETAIL:  HARDWARE— 


1 

50- 

100 

250 

500 

1,000 

834 

264 

1.39 

23 

14 

2 

1,  442 
987 
916 
336 
393 
538 

5,203 

5,  783 

6,  387 
3,112 
3,855 

932 

10,  255 
8,132 
8,196 
3,055 
3,239 
1,048 

321 
418 
528 
404 
224 
160 

2,552 
2,949 
3,516 
1,214 
1,422 
300 

20, 074 
18,  517 
19,918 
8,277 
9,  461 
2.994 

4,926 
4,126 
5,  366 
2,368 
3.057 
192 

5,000 

10,000 

50,000 

100,000 

Total... 

1,276 

4,612 

25,  272 

33, 925 

2,055 

11,955 

79,  240 

20, 035 

TRADE,  RETAIL:  HARDWARE- 


1 

50 

100 

250 

500 

1,000.. 

1,430 

2(J1 

54 

10 

1 
1 

1,235 

385 

208 

81 

91 

56 

6,631 

3,  845 

2,267 

648 

216 

269 

13,  524 
5,597 
3,011 
1,024 
290 
63 

512 
312 
465 
116 
59 
1,292 

4,110 
3,159 
1,990 
1,137 
27 
30 

26, 591 
13,  644 
8,070 
3,  225 
743 
1,713 

8,960 

3,791 

2,408 

420 

409 

211 

5,000 

10,000 

50,000 

100,000 

Total... 

1,697 

2,056 

13,  877 

23,  510 

2,756 

10, 453 

63,  986 

16, 197 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  {for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  « 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit " 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


TIRES,  BATTERIES— RETURNS  WITH  NO  NET  INCOME 


RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


10,  545 
8,195 
7,089 
2,326 
649 
921 

41,776 

21,  298 

13,  589 

3,881 

1,502 

2,894 

51  18,  800 

51  4, 641 

709 

315 

51  725 

51  8, 866 

436,  779 

235, 196 

133,958 

32, 131 

15,332 

23,  589 

440,  623 

237,  275 

135,  558 

32, 497 

15,  527 

23,  885 

31  6, 629 

31  1, 998 

31  1,  228 

31615 

31  173 

"  126 

31  6,  631 

31  2, 001 

31  1,  228 

31  615 

31  173 

31126 

47 

11 

16 

1 

36 

111 

29,  726 

84,  940 

51  32, 007 

876, 985 

885,  364 

31  10,  769 

31  10,  775 

222 

904 
598 
776 
448 
513 
55 

3, 366 
1,785 
2.815 
1,292 
1,137 
1,257 
4,769 
26, 048 

1,335 
1,538 
2, 065 
1,783 
846 
2,755 
51444 
10, 060 

33, 290 
15, 472 
26, 761 
11,550 
10,  257 
11,912 
3,106 
53, 182 

33,  771 
15, 693 
27, 216 
11,809 
10,  314 
12, 160 
3,422 
54,456 

559 
384 
720 
309 
148 
547 
160 
4,746 

557 
384 
719 
309 
148 
547 
160 
4,646 

73 
51 

113 
46 
26 
96 
26 

771 

112 
77 

298 
64 
19 

230 

3,386 

3,294 

42,  471 

19.  937 

165.  528 

168, 841 

7,574 

7,471 

1,203 

4,186 

2,160 

1,162 

2,015 

43 

6,104 

51  2,  542 

39, 070 
9,259 

10,  577 
1,810 

39,488 
9,376 

10, 796 
1,822 

31895 
31  136 

31  284 
31  15 

31895 

31  136 

31  284 

31  15 

10 

1,728 

1,635 

165 

262 

51  102 

61  14 

2 

610 

606 

1,004 

1,006 

3192 

3192 

5,381 

10,242 

61  1,  790 

61,720 

62, 489 

31  1,422 

31  1, 422 

11 

912 

1,140 

1,442 

500 

323 

11,605 
8,864 
8,345 
2,605 
3,078 
1,000 

1,957 
3,957 
4,190 
2,497 
2,721 
1,585 

37, 648 
28, 609 
29,  566 
13, 454 
14,  363 
5,202 

38, 105 
29, 148 
30,164 

13,  809 

14,  768 
5,374 

732 

749 
892 
402 
641 
172 

732 

749 
892 
402 
641 
172 

95 

98 
i21 

61 
112 

29 

165 
212 
185 
95 
164 
150 

4.317 

35. 497 

16,906 

128, 842 

131,  367 

3,590 

3.590 

516 

971 

2,223 

1,702 

861 

597 

18,646 
7,889 
4,559 
2,317 
334 
784 

51  4,  383 

51  114 

61   17 

51  174 
51  13 
667 

40,549 
14,  245 
7,924 
2,797 
1.077 
1,004 

41,042 
14,  539 
8,106 
2,862 
1,134 
1,033 

31  1,  766 
31442 
31418 
31  193 

31  7 
(31)    (10) 

31  1,  766 

31  442 

31418 

31  193 

317 

(31)   (10) 

20 

12 

9 



5.383 

34,529 

61  4. 034 

67,  596 

68,  715 

31  2, 827 

31  2, 827 

42 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  36 


Total 
assets- 
Total 
liabilities  38 


Accounts 
and  notes 
payable  *5 


TRADE,  RETAIL:  LUMBER  AND  COAL 

YARDS- 

1             

1,885 

1,032 

805 

238 

97 

56 

1 

3,666 
4,530 
6,429 
4,143 
4,056 
4,787 
338 

18, 827 
26.  303 
40,  841 
26,  530 
18,  842 
27, 988 
675 

16,  397 
20,817 
33,  073 
20,  976 
16,864 
25,  396 
138 

949 
2,911 
6,968 
9,587 
9,129 
15,  777 
4,510 

10,  355 
17,  777 
31,  772 
20,  205 
14,  134 
23,  297 
1,202 

51,  036 
73,  782 
121,888 
82,  843 
63,  992 
99,  306 
6,885 

15,  516 

16,  522 
22,  670 
12,918 

8,474 

16,  263 

27 

60               

100             

250      --- 

500    

1,000     

6,000 

10  000 

50  000 

100  000 

Total... 

4,114 

27,  948 

160,  005 

133,  661 

49, 829 

118,742 

499,  731 

90, 390 

TRADE,  RETAIL:  LUMBER  AND  COAL  YARDS— 

1 

2,393 

678 

417 

124 

29 

17 

2 

2,548 
1,489 
2,168 
1,243 
731 
1,813 
,   900 

16, 328 
13,439 
18,  074 
10,  593 
6,074 
6,629 
3,093 

12,118 
9,250 

12,  042 
7,840 
2,887 
3,116 
1,890 

1,421 
2,094 
5,453 
5,  350 
2, 123 
2,041 
1,330 

13,  473 
13,  285 
23,  586 
15,918 

6,299 
11,  791 

4,365 

46,  906 
40, 834 
63,  476 
41,  704 
18,449 
28, 172 
11, 670 

21,454 
13, 143 
15.  572 
10,  307 
6,148 
4,588 
1,981 

50 

100 

250 

500 

1,000. 

5,000 

10,000 

50,000 

100,000 

Total... 

3,560 

10,  892 

74,  230 

49, 143 

19,812 

88,  717 

251,  212 

73, 193 

TRADE,  RETAIL:  OTHER  RETAIL  TRADE— 

1. 

4,074 

963 

632 

189 

62 

45 

5 

9.949 
6,117 
7,254 
4,674 
3,069 
6,553 
1,851 

24,  975 

21,  882 
35,  779 
23, 842 
16,  591 

22,  940 
18,  428 

27,  347 
19,  477 
28,012 
17,931 
12, 922 
17,  237 
2,948 

2,091 
2,169 
4,  626 
4,  091 
3,095 
16.613 
997 

22,  563 
16. 160 
19,451 
12.  707 

6.103 
16,  732 

5,085 

89. 161 
67,  357 
97,  735 
65,  243 
43, 063 
82,  555 
31,  356 

25, 601 
18. 420 
25.  051 
16.  483 
10,  036 
20,  415 
12, 132 

50.^     

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000     .. 

Total... 

5,970 

39,  468 

164, 437 

125, 875 

33, 681 

98, 801 

476,  470 

128, 138 

TRADE,  RETAIL:  OTHER  RETAIL 

TRADE— 

1... 

5,978 

619 

305 

69 

29 

22 

2 

4 

5.800 
1,983 
1,883 
957 
1,065 
1.  953 
1.658 
2,927 

25.  426 
13,  372 
13,  358 
6,689 
4.039 
10,  484 
4.496 
1,354 

29,  203 

12,  856 
12. 169 

7.  238 
6,380 
20.  894 
6,232 

13,  998 

2,264 
1.529 
2.476 
2,406 
1.224 
5,540 
283 
21,416 

23, 350 
11.467 
12,  864 
6.067 
5.  343 
12,009 
56 
5,095 

88,  746 
42.711 
44. 427 
24,  043 
18,  488 
51.349 
12,  864 
45,  734 

42.814 
13,  844 
12.  761 
8.762 
3.651 
12.875 
484 
16,  977 

60-..- 

100.— 

250 

500 

1,000 

5,000 

10,000 

60,000  - 

100,000-- 

Total--. 

7.028 

18.227 

79.  218  1       108.  970  1        37. 138 

76.  251 

328.  362 

112.169 

TRADE:  RETAIL  TRADE  NOT  ALLOCABLE— 


1.  -- 

565 

264 

179 

75 

21 

13 

1,193 
1.296 
1.696 
1,418 
525 
1,072 

4.789 
5,926 
9.716 
8.452 
5,387 
12,  330 

5.535 
6.071 
8.076 
6.904 
4.  288 
5,731 

315 

597 

1,321 

1,932 

561 

2,190 

3.040 
4.565 
5.810 
6,507 
3,173 
5,152 

15. 159 
18.  858 
27.  152 
25,  703 
14, 158 
26, 869 

3.228 
3.511 
5.340 
4.885 
2,240 
3,779 

50 

100 

250 . 

500.. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

1.117 

7.  200           46.  599 

36. 606 

6  016 

28,  248 

127.899 

22.  984 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  s  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations *9 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NET  INCOME 


Divi- 
dends 
paid  50 


RETURNS  WITH  NET  INCOME 

2,708 

27,  269 

6,015 

112,  220 

113,  586 

2,855 

2,854 

380 

841 

4,143 

37,  C25 

13,916 

127,  061 

129,  216 

4,144 

4,142 

555 

1,216 

8,560 

59,  238 

27,  785 

183,  968 

187,  623 

6,217 

6,214 

871 

1,799 

5,203 

41, 097 

21,  782 

106,  571 

109, 128 

3,474 

3,464 

507 

1,616 

2,785 

31,935 

19,102 

75,  235 

77, 188 

3,023 

3,015 

•     486 

1,559 

5,903 

43, 834 

29, 360 

126,  321 

129,  651 

5,615 

5,604 

916 

2,996 

5,996 

820 

892 

1,157 

6 

4 

60 

29,  303 

246, 393 

118,  782 

732, 268 

747,  550 

25, 335 

25,  297 

3,715 

9,987 

RETURNS 

WITH  N( 

)  NET  INC 

OME 

5,541 
5,059 
8,477 
5,622 
2.560 
6,503 
2,312 

31,472 

51  13, 829 

90, 854 
53, 440 
62,  299 
38,617 
23,  599 
23,  762 
15, 040 

91,943 
54,355 
63,  658 
39,  555 
24,111 
24, 157 
15,  282 

31  3,  798 
31  1,  767 
31  2,  511 
31  1,342 
31  1, 024 
31378 
31  202 

31  3, 800 
31  1,  768 
31  2,  512 
311,344 
31  1,  026 
31378 
31202 

234 

23, 937  1        51  2,  757 

55 

36, 101 
23,  029 

9,203 
14, 457 

7,307 

1,159 
1,474 
102 
1,  740 
5155 

139 

63 

14 

171 

36, 074 

145,  507 

5112,165 

307, 611 

313, 062 

"II,  022 

3111,029 

676 

5,045 
3,955 
5,208 
3,897 
1,802 
8,174 
474 

43, 183 
28,  218 
38,  392 
24,734 
15, 656 
30,  075 
6,650 

9,097 
13,  042 
22, 663 
16,  060 
12,  672 
18,  408 

5,990 

263,  834 
148,  755 
187, 901 
102,  584 
64,806 
87, 815 
53,589 

267, 153 
151,  250 
192, 364 
106, 692 
67, 493 
91,  058 
54, 211 

5,377 
3,714 
6,167 
3,855 
2,573 
3,151 
716 

5,375 
3,699 
6,163 
3,844 
2,557 
3,141 
716 

734 
497 
885 
608 
438 
480 
120 

1,096 
909 

2,125 

1,620 
735 

1,738 

" 

28, 556 

186, 908 

97, 932 

909,  284 

930,  219 

25, 553 

25, 495 

3,762 

8,224 

RETURNS  WITH  NO  NET  INCOME 

10.  256 
6,017 
6,019 
2,816 
2,622 
6,729 
1,170 
3,342 

60,  719 
23,  662 
23,243 
12.  550 

7,597 
18,916 

3,  263 
14, 845 

51  30,  471 

51  2,  815 

124 

51  2,  805 

2,533 

9,637 

7,757 

4,664 

200.  334 
60. 879 
52.  518 
20,  962 
14,  022 
25,  579 
9,454 
61,  212 

202, 955 
62,  284 
53, 745 
21, 857 
14,427 
27,  507 
9,887 
62,  589 

31  8,  019 

31  1,981 

31  1, 983 

31865 

31  531 

31  2,  043 

31  309 

31  2,  240 

31  8.  020 

31  1,981 

31  1,983 

31868 

31  531 

31  2,  044 

31309 

31  2,  240 

148 

82 

32 

42 

78 

130 

143 

38,  970 

164.  795 

61  11,377 

444. 960 

455,  251 

31  17. 970 

31  17, 976 

654 

690 

967 

1,948 

1,309 

767 

1,961 

8,140 
9,484 
11,535 
11,112 
7,909 
9,607 

2,626 
4,256 
7,508 
7,112 
1,999 
8,113 

32, 653 
35,  087 
43,  598 
39,  582 
16,  685 
37, 184 

33,  086 

35,  727 
44,718 
40, 899 
17, 685 
41,  727 

742 

916 

1,544 

1,447 

481 

1,430 

741 

915 

1,542 

1,442 

478 

1,430 

100 
126 
230 
228 
76 
270 

200 
275 
443 
480 
199 
312 

7,  643 

.57.786  1          31.614 

204, 789 

213  842              6,  559 

6.  547 

1,030 

1,909 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  3< 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments « 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabilities  3 


Account 
and  notes 
payable  *^ 


TKADK:  KETAIL  TKADE  NOT  ALLOCABLE— 

1 

708 

139 

89 

22 

10 

9 

684 
386 
458 
179 
227 
399 

4,286 
3,345 
4,458 
2,516 
1,906 
5,109 

4, 666 
2,665 
3,368 
1,578 
772 
1,541 

267 
389 
569 
735 
1.043 
3,932 

3,750 
2,572 
3,545 
2,206 
3,160 
4,756 

13.  963 
9,648 

12.636 
7,388 
7,193 

16,  039 

4,759 
2,260 
2,651 
1,307 
629 
4,518 

50 - 

100 

250      -       

500    -     

1,000     

5,000 

10  000 

50  000 

100  000 

Total- __ 

977 

2,334 

21,  620 

14,  589 

6,936 

19,  989 

66,  866 

16, 125 

TRADE  NOT  ALLOCABLE— RETURNS 


1.            

4,014 

1,  744 

1,522 

449 

237 

127 

12 

10. 195 
10. 179 
16,862 

9,788 
10,972 
16.453 

4.699 
13, 659 

30,  241 
38. 142 
71, 189 
48.  299 
45.  458 
54, 481 
19,  639 
30, 962 

29. 067 
36,916 
70.  570 
48, 989 
46,  721 
64.417 
29, 024 
28,  353 

2,127 
4,460 

12.  599 
12,876 
15,847 
24.  772 

13,  312 
34,664 

21.474 
30.  822 
58,  252 
33,  992 
36, 848 
54, 140 
20.  585 
27,  757 

95. 081 
123.  785 
235.  888 
158.  534 
159, 269 
220. 836 

88,  290 
136, 146 

31.  384 
34, 095 
58,113 
37,  221 

32,  457 
55,  301 
22, 575 
12,  863 

50 .- 

100 

250 

500— 

1,000 

5,000            

10,000 

50,000 

100,000 

1 

2,674 

6,063 

25, 441 

112,921 

16, 758 

165,  889 

13, 099 

Total... 

8,113 

95,  481 

344,  474 

379,  498 

233,  578 

300,  628 

1,  383, 719 

297, 108 

TRADE  NOT  ALLOCABLE— RETURNS 


1 

50 

100 

4,883 

932 

550 

173 

54 

32 

3 

4 

4,902 
3,437 
3,559 
2,258 
1.650 
2.109 
1.028 
1,560 

25, 923 
19, 842 
24, 254 
16.  524 
8,123 
9.969 
3,437 
9,879 

24,  757 
18,  339 
22, 133 
15,  331 

8.671 
11.374 

1,635 
12,  021 

2,427 
2,416 
4,811 
5.641 
3.669 
7.652 
8,119 
10,  713 

22.  781 
19,801 
26,  397 
19,  101 
13, 822 
20.018 
4,850 
18, 256 

83, 893 
65.  841 
84, 058 
60.  854 
37,  038 
52. 104 
19,  266 
55,  799 

41,819 
24, 851 
26,  523 
15, 110 

8,720 
14,035 

7,798 
12,  527 

250 

500      . 

1,000        .     - 

5,000.       

10,000 

50,000 

100,000 

Total... 

6,631 

20,  503 

117,952 

114,260 

45,  448 

145,  026 

458,  853 

151,383 

TOTAL  SERVICE— RETURNS 


1 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total - 


8,124 

1,828 

1, 651 

598 

351 

274 

19 

13 

2 

2 


12.  862 


20.  286 
14.088 
•23.  630 
16.494 
20. 800 
51.  118 

6.345 
18.  642 

6.949 
11.954 


190. 306 


32,  554 
21.976 
35.  526 
24. 361 
24,  428 
52,  713 
4.976 
22, 002 
1,099 
2.209 


221.844 


8,263 
5.410 
8,320 
5.739 
4,494 
9,320 
7,202 
10,  772 
19,  361 
58.  629 


137.  509 


6, 
7, 
21, 
20, 
23, 
78, 
15. 
33. 
29. 
139. 


376.  719 


74, 
157, 
132. 
158. 
350. 

72, 
131, 

67, 

31, 


144. 952 
130,  566 
257,  925 
206, 603 
242, 295 
.566,  301 
110.061 
221.  339 
126,681 
245,  244 


38,  563 
25,  661 
42,  307 
28,  288 
28. 156 
62.  853 
14.401 
14,  8S0 
5.873 
8.963 


269. 947 


TOTAL  SERVICE— RETURNS 


1 

50 

17,  139 

1,851 

1,278 

442 

286 

276 

30 

12 

15.  762 
6,105 
7.847 
5,  820 
6,499 

13.  565 
5.628 
5,108 

40.  289 
16,  440 
20, 404 
10. 909 
8,502 
25,  070 
10,  517 
14, 552 

12,867 
5.  3.'i5 
5.271 
3,664 
3,893 

10, 694 
6,602 

14,  381 

9,535 
7,533 
13,056 
11,353 
12. 044 
43.  522 
10.  931 
60,  380 

121,490 
87,764 
141,304 
117,765 
163,  365 
456.  877 
159,  692 
109, 395 

213,  204 
330,199 
196,  972 
154,  709 

200,  877 
567,214 

201,  553 
208,  797 

114,977 
38,  775 
47, 157 
27, 379 
31,242 
74,918 
28,  795 
52,  265 

100 

250 

500— 

1,000  .     . 

5,000 

10,000 .. 

50,000 

100,000. 

1 

4,214 

19,  760 

18,  033 

80,  527 

6,904 

129,  735 

974 

Total... 

21.315 

70.  548 

166,443 

80  759 

248.  880 

1, 364,  557 

2, 003,  261 

416.  480 

For  footnotes,  see  pp.  229-230. 
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■in  aggregate  and  bij  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,  compiled  net  profit  or  net  loss,  net  income 

'figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  '"> 


Capital 
stock  ■" 


Surplus 
and  un- 
divided 
profits 

less 
deficit " 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 

taxes 


Divi- 
dends 
paid  5" 


RETURNS  WITH  NO  NET  INCOME 


1,525 
998 

1,575 
725 

1,659 

2,358 

9,739 
5,734 
6,272 
5,982 
3,460 
5,714 

«'  2,  689 

228 

1,608 

51  1,  346 

913 

1,841 

25,  246 
12,  905 
13, 045 
7,742 
3,  657 
10,  797 

25, 608 
13, 198 
13,  299 
8,258 
4,049 
11,809 

31  1,062 
31  259 
31  369 
31339 
31  108 

31  1,  553 

31  1, 062 
31  259 
31  369 
31340 
31  108 

31  1,  553 

18 
2 

10 

4 

18 

8,840 

36,  901 

556 

73,  392 

76,  222 

31  3,  690 

31  3,  692 

52 

WITH  NET  INCOME 


5,670 

44,  881 

8,388 

339, 425 

342,  849 

6,321 

6,317 

855 

1,245 

8,571 

53,  268 

22,  318 

342,  564 

346,  848 

7,444 

7,441 

1,048 

1,524 

15,680 

100,  062 

52,  265 

541,267 

549, 447 

13,  382 

13,366 

1,924 

3,591 

10,113 

66, 849 

39,  573 

325,  730 

330,  448 

8,406 

8,361 

1,311 

3,354 

11,250 

65,  242 

44,  631 

326,  141 

331,  510 

10,  322 

10,  260 

1,756 

3,779 

11,294 

87,  345 

60,615 

354,012 

360,  178 

13,  981 

13,921 

2,324 

8,702 

3,  793 

28,  258 

30,  492 

147,744 

149,  866 

5,011 

4,969 

864 

2,369 

5,236 

49,  246 

63,  740 

193, 182 

196,  575 

11,470 

11,470 

1,927 

5,829 

10,  000 

132,  621 

88, 930 

105,  267 

29,  568 

29,  568 

5,118 

20,000 

71,606 

505, 151 

454,  643 

2,  658,  996 

2,  712, 989 

105, 907 

105,  673 

17, 127 

50,393 

WITH  NO  NET  INCOME 


9,883 
7,672 
10,  202 
8,035 
6,046 
7,484 
7,449 
5,802 

54,  633 
35,  049 
47,  527 
35,  407 
19,  791 

22,  399 
6,252 

23,  005 

51  28,  333 

51  4,  385 

51  3,  231 

150 

250 

6,649 

51  2,  968 

13,  616 

247, 039 
141,172 
143,  979 
75, 170 
44,950 
54,  317 
21,  198 
31,310 

249,  466 
143, 134 
145,913 
76,  585 
45,  735 
55, 101 
21,  554 
32,209 

31  8,  266 
31  .3,  632 
31  3,  .530 
31  3,  430 
31  1,  765 
31  1,953 
31  509 
31  1,  509 

31  8,  266 
31  3,  633 
31  3,  531 
31  3,  431 
31  1,  770 
31  1,954 
31  516 
31  1,  520 

69 

76 

70 

68 

74 

104 

62,  572 

244, 063 

51  18,  253 

759,  134 

769,  697 

31  24,  595 

31  24,  622 

462 

WITH  NET  INCOME 


15, 851 

71,  365 

7,775 

393,  208 

404,  711 

18,  688 

18,  671 

2,622 

7,047 

19,154 

54,  730 

23,  4.54 

215,263 

222,  714 

1.3, 197 

13,  189 

1,909 

4,958 

40,  696 

103,  224 

55,  709 

332,  566 

346,  609 

22,  100 

22,068 

3,328 

9,538 

41,  373 

78,  127 

48,  718 

216,  681 

222,  764 

16,713 

16,  679 

2,647 

8,084 

61,240 

86,713 

49,  301 

201,420 

209,  528 

19,  379 

19,  .343 

3,161 

10,014 

152,  347 

190,  755 

135,844 

399,  965 

417,233 

44,618 

44,  565 

7,200 

23,  678 

34,  881 

35,  967 

22,  487 

60,142 

63,  224 

7,017 

7,010 

1,156 

1,706 

61, 369 

66, 001 

67,  934 

116,982 

124.  882 

11,081 

11,065 

1,461 

.7,073 

24, 636 

20, 435 

72,  628 

70,  933 

75,  551 

6,962 

6,962 

934 

4,948 

46,  686 

81,  431 

105, 098 

100,  249 

113,876 

14, 844 

14,  831 

2,011 

4,986 

498,  234 

788, 746 

588,  946 

2,  107.  409 

2.201,093 

174,  600 

174,  383 

26,  430 

82,033 

WITH  NO 

NET  INCOME 

49,726 
41, 177 
62,  121 
61,212 
92,  723 
284,  232 
95, 356 
86, 824 

183,  340 
6.5, 051 
90,  868 
66,  467 
71,512 

184,  605 
46, 070 
60,  216 

51  167,041 
51  28,  536 
51  18,768 
51  10,  600 
51  1.3,  134 
51  23,  347 
5,042 
5188 

461,037 
128,  854 
138,  2.58 
77,  738 
76, 088 
185,  787 
53, 190 
87, 043 

480, 985 
137,071 
145,  337 
80, 002 
78,  777 
194,  .563 
55,  800 
92, 252 

31  28,  277 
31  8.  562 
31  8,  M5 
31  5,  449 
31  6,  507 

31  18,  342 
31  7,  271 
31  4, 391 

3128,280 
31  8,  565 
31  8,  552 
31  5,  470 
31  6,  556 

31  18, 356 
31  7,  272 
31  4, 402 

344 
176 
186 
138 

105 
206 

9 

13 

16, 946 

22,  484 

89, 188 

41,  445 

46, 068 

31  1,819 

31  1,819 

1,578 

790.  316 

790,  612 

51  167.284 

1, 249. 439 

1,  310,  855 

31  89,  163 

31  89,  272 

2,755 

453677—12- 
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Table  6.- — Corporation  returns  with  balance  sheets.  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  3* 


Notes  and 
accounts 
receiv- 
able M 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  36 


Total 

assets — 

Total 

liabilities  38 


Accounts 
and  notes 
payable  " 


SERVICE:  PERSONAL  SERVICE— 

]          

2,317 
736 
713 
273 
153 
97 
8 
3 

4,379 
3,978 
6,933 
5,  262 
5,385 
8,447 
1,780 
2,794 

9,270 
6,988 
11,649 
7,407 
4,394 
5,228 
1,294 
4,673 

2,927 
2.320 
4,  405 
2,920 
1,830 
3,502 
2,713 
403 

1,540 
2,246 
6,728 
6,  234 
6,816 
15, 058 
5,119 
5,  633 

27, 953 
34, 629 
74,  547 
68, 126 
84,  395 
160,  535 
31,846 
41,917 

48.  406 
52, 667 
108,  935 
92,  987 
106, 648 
198,  300 
44,  540 
56,  277 

12,  108 
9, 143 

14,291 
9, 313 
6,932 
8,672 
1,607 
3,125 

50 — 

100         

250         

500           --  --- 

1,000        - 

5,000        

10,000        

50  000 

100  000 

Total. -- 

4,300 

38,  959 

50, 903 

21,020 

49,  374 

523,  947 

708,  759 

65, 191 

SERVICE:  PERSONAL  SERVICE— 


1       

5,559 
874 
579 
221 
174 
198 
21 

4,498 
2,280 
2,970 
2,025 
3,045 
9,464 
4,297 
2,825 

12,  989 
6,309 
6,659 
2,811 
2, 650 
8,  355 
1,373 
7, 106 

4,553 
2,210 
2,067 
1,111 
1,199 
4,206 
1,128 
738 

2,  344 
2,300 
2,910 
2,645 
4,  355 

15,  607 
2,612 

32, 136 

53,  814 
45,  965 
71,955 
66, 695 
109,  231 
381,099 
127, 482 
87.819 

82,  612 
62,  023 
90,  456 
77,  549 
123.  551 
427,  709 
139, 9.38 
133,  249 

38,  859 
18, 699 
16, 634 
12,861 
14,  302 
42, 929 
19. 484 
13,719 

50         

100        

250       

500           

1,000            

5,000        

10,000      

50  000 

100  000 

Total..- 

7,633 

31,  403 

48,  253 

17.212 

64,  909 

944,  059 

1, 137,  086 

177, 488 

SERVICE:  BUSINESS  SERVICE- 


1                

1,775 
310 
239 

87 
60 
57 
1 
4 

5,  593 
3,665 
7,087 
4,607 
7, 038 

20,  780 
81 

12, 029 

9,463 
6,811 
11,343 
8,264 
12,097 
24, 855 
1.645 
7,295 

1,278 
1,172 
1,164 
690 
858 
3,425 

639 

1,729 
2,329 
5,402 
6, 064- 
6,423 

22,  847 
5,779 

11,  723 

7,948 
6,938 

11,376 
9,921 

12,117 

39,  891 
49 

22, 857 

27,  766 
21,  884 
38,  663 
30,  878 
40, 683 
123,  334 
7,  557 
56, 365 

8,182 
6,061 
9, 1.36 
6.785 
7,773 
24, 135 
287 
2,066 

50 

100 

250 

500 

1,000 . 

5,000 

10,000 

50  000 

100,000 

Total... 

2,  533 

60,  879 

81,  773 

9,227 

62,  295 

111.097 

347. 130 

64, 425 

SERVICE:  BUSINESS  SERVICE- 


1 

3,048 

3,  566 

9,724 

1,875 

2,120 

11,136 

30,  583 

16,480 

50 

191 

1,287 

3.447 

784 

1.739 

5,087 

13,  237 

4,216 

100 

132 

1,792 

6.235 

1,121 

2,725 

7,193 

20,  408 

5,919 

250 

36 

1,  597 

3.720 

208 

1,782 

4,870 

13,011 

3,  664 

500 

18 

1,.521 

2,694 

693 

1,613 

5,612 

12,  657 

3,561 

1,000            

14 

1 

1,499 
23 

9.911 
4,303 

376 
50 

9,567 
543 

5,143 
1,627 

28, 084 
.     6, 724 

9,492 
1,989 

5,000        

10,000 

50,000 

.. 

100,000 

Total... 

3,440 

11.285 

40. 034 

5.108 

20, 089 

40.  668 

124,  705 

45.  321 

SERVICE:  AUTOMOBILE  REPAIR  SERV 


1 

916 

1,588 

4,178 

2,343 

377 

5,  589 

14,  799 

4,  854 

50 

120 

577 

1,733 

988 

250 

4,  513 

8,425 

2, 047 

100 

89 

663 

1,754 

861 

7,56 

9,802 

14,240 

2,  638  ' 

260 

12 

79 

235 

56 

267 

3,744 

4,  426 

7.39  ^ 

500 

12 

578 

609 

327 

150 

5,996 

7,939 

1,019 

1,000. 

2 

261 

454 

41 

209 

1,429 

2,478 

589 

6,000  . 

10,000 

50.000 

100,000 

Total... 

1,151 

3.746 

8.  P65 

4.616 

2.  nno 

31.073 

52.  308 

11,885 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  grotips  ^  (Jor  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *^ 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  « 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  5" 


RETURNS 

WITH  NET  INCOME 

6,086 

25,  962 

885 

108,  287 

113,068 

3,599 

3,595 

481 

848- 

8,375 

24  034 

8,235 

77,  026 

80,  518 

3.275 

3,272 

444 

953 

18,  996 

47,  004 

22, 096 

124.  495 

130,  396 

6,473 

6.465 

914 

2.  226 

22,  150 

38,  692 

18,  497 

81,816 

8.3,  714 

4,738 

4,718 

734 

2,  157 

36,  237 

38,504 

20,  783 

65, 006 

68,  1.54 

4,337 

4,330 

691 

1,784 

81,  535 

66,  922 

36,  165 

83,  797 

87,  339 

6.821 

6, 812 

1,113 

3,  156- 

14,  331 

15,282 

12,  324 

23,  463 

23, 902 

1,845 

1,844 

318 

496^ 

19,  652 

6,854 

25,  156 

17,  084 

19,  252 

584 

584 

27 

645. 

207,  363 

263,  253 

144, 141 

580,  973 

606,  342 

31,  672 

31,619 

4,723 

12,  266; 

RETURNS  WITH  NO  NET  INCOME 


19,  310 
17,  997 
30,  891 
37,  276 
64,922 
245,  275 
79.  428 
67, 106 

55,  127 
.30,  431 
41,  930 
32,  177 
43,  644 
132,  858 
28,  834 
41,  109 

51  40,  437 
51  13,  455 

51  6,  326 
51  10.  400 

51  9,  593 

51  32,  038 

51  11,681 

6,034 

165,  287 
65,  316 
69,  703 
36,  065 

173,  794 
70,  533 
73,  299 
37.117 

31  8,  928 
31  3,  723 
31  3,  225 
31  2,  546 
31  3,  982 
3!  11,941 
31  4.  780 
31  3, 079 

31  8,  929 
31  3,  724 
31  3,  225 
31  2,  555 
31  3,  983 
31  11,947 
31  4,  780 
21  3,  089 

59 
54 
66 
4& 

44,235  !          45.669 

190 

122,963 
31,  548 
23,  877 

127,801 
33,  241 
25,  459 

153 

562,  206 

406,112 

51  117,896 

558.994  1        586,914 

31  42,  206 

31  42,  233 

487 

RETURNS 

WITH  NET  INCOME 

1,578 

13,  458 

2,142 

83,  904 

85,  367 

3,888 

3,886 

557 

1,371 

1,278 

8,976 

4,128 

44,  179 

4,5.  415 

2,  305 

2.304 

323 

1,024 

2,218 

14,  522 

9,837 

84,  158 

86.  387 

3,959 

3,948 

589 

2.026 

2.  155 

11,179 

8,465 

52,  520 

53.  179 

2,573 

2,569 

411 

1,329 

3,279 

12,419 

11,  998 

54,  236 

54,  908 

5,062 

5,055 

860 

2,698- 

7,461 

45.  217 

38,  380 

137,  131 

140,  533 

15,476 

15,  451 

2,  542 

9,  900 

2,610 

4,390 

239 

563 

1,286 

311 

311 

8 

I3» 

21 

27,  701 

18,  864 

49,  322 

51,984 

6,180 

6,165 

803 

4,514 

20,  599 

137,  862 

94,  054 

506,  012 

519,  058 

39,  756 

39,  690 

6,092 

23, 001 

RETURNS  WITH  NO  NET  INCOME 


3,  791 
6,441 
3,196 
1,  836 
3,158 
2,021 

59,  752 
7,524 

10,  915 
4,503 
4,393 

10,  167 

51  59, 440 

51  6,  590 

51  1,  763 

2,144 

465 

4,128 

4,567 

69,  615 
16,  855 
2.5,  137 
12,  084 

8.264 
26.  121 

4,389 

71,  630 
17,  654 
26,116 
12.  182 

8.  459 
26.  660 

4,393 

31  4.217 

31  1.030 

31  1,  068 

31  509 

31  449 

31  460 

31  1.  201 

31  4,  218 

31  1,  032 

31  1,071 

31  512 

31  468 

31  461 

31  1,  201 

13* 

2 

64 

2ft 

20,442'         97.254!       5i56.4i:0'       162.465  1         167  094           <i  8  9.34         31^.962                      i              21» 

ICES— RETURNS  WITH  NET  INCOME 


2,381 

6,357 

143 

46,  657 

48,  044 

1,081 

1,080 

152 

208. 

1,690 

3,199 

1,156 

14,  982 

15,  355 

503 

503 

64 

10& 

2,779 

5,492 

2,761 

16,  142 

16,  856 

758 

757 

111 

205 

1,413 

1,623 

568 

1,798 

1,894 

159 

159 

23 

3S 

1,838 

4,055 

769 

5,974 

6,075 

532 

531 

85 

326 

379 

748 

618 

3,119 

3,144 

292 

292 

48 

132 

10,  480 

21,  474 

6.  015 

88.  672 

91,  ,368 

3.326 

3.323 

482 

1.01 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31.  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 
returns 
with 
balance 
sheets  33 


Ca6h3< 


Notes  and 
accounts 
receiv- 
able" 


Inven- 
tories 


Invest- 
ments 4< 


Net 
capital 
assets  38 


Total 

assets — 

Total 

liabilities  3S 


Accounts 
and  notes 
payable  « 


SERVICE:  AUTOMOBILE  REPAIR  SERVICES- 


1             

2,540 

161 

110 

38 

8 

8 

1,783 
256 
326 
281 
74 
113 

7,189 
1,457 
1,333 

483 
72 

262 

3,709 
710 
657 
198 
23 
81 

928 
547 
703 
248 
26 
307 

12,  978 
7,888 

13,  547 
11,306 

5,548 
9,870 

28.  257 
11,356 
16.914 
12,685 
5.887 
10,  799 

14,993 
3,139 

2,  621 

1.822 

1,277 

197 

50             

100        - 

250      

500    

1,000            

5  000 

10  000 

50  000 

100,000 

Total... 

2.865 

2,833 

10,  797 

5,378 

2,  759 

61,  136 

85,  898 

24, 049 

SERVICE:  AMUSEMENT— 


1     

1,981 

471 

406 

151 

93 

98 

8 

6 

2 

2 

5.663 
4.012 
5.613 
4.040 
5,  292 

17.685 
3.783 
3,819 
6.949 

11,954 

4.  960 
3.901 
6,131 
4.378 
4,550 

14.943 
1,515 

10,  034 
1.099 
2.  209 

405 

254 

696 

476 

1,143 

1.696 

4.155 

9,730 

19.361 

58.  629 

1,714 
1,796 
3,871 
4,875 
6,460 

28,  779 
2,795 

16.  377 

29,  267 
139,  758 

21,975 
22,  076 
44,  967 
36,  706 
44. 062 
137.  328 
33.315 

66,  707 

67.  509 
31.271 

37, 132 
33,  966 

63,  774 
52, 023 

64.  864 
205,  896 

46.  901 
108.  697 
126,  681 
245. 244 

9,399 
0,  195 
12.148 

8,  236 
11.3.54 
26,  326 
12,202 

9,  689 
5.  873 
8.  963 

60 --. 

100    

250 

500 

1,000        

5,000     -   

10,000  .-     

50,000 

100,000 

Total... 

3.218 

68.811 

53,  721 

96,  544 

235.  693 

505.917 

985,  178 

110.386 

SERVICE:  AMUSEMENT- 


1 

50.. 

3.458 

369 

294 

95 

63 

40 

6 

1 

3.222 
1.060 
1.605 
1.173 
1,187 
1,372 
1.244 
1,250 

4.081 
2.159 
2,774 
1.913 
1.343 
4.702 
2.520 
360 

1,047 
612 
778 
1.511 
1,335 
5,  856 
4,943 
11,704 

2,140 
1,338 
2.935 
3,482 
2.600 
9,774 
5.818 
1,602 

30.  367 
18.  793 
34.  072 
24,  933 
33,  989 
43, 878 
21,404 
2,942 

44.  053 
25.  5.54 
44.  539 
33, 803 
42,  729 
70. 150 
39,  840 
18,378 

31,860 
8,  396 

17,745 
6,  457 
9,018 

17,116 
6,  745 
2,690 

100               -     - 

250             .     -  - 

500 - 

1,000        

5,000. 

10,000 

50.000 

100,000 

i 

4,214 

19.  760 

18.  033 

80,  527 

6,  904 

129,  735 

974 

Total... 

4,327 

16.  327 

39,612 

45, 820 

110,216 

217.  283 

448,  787 

101,001 

SERVICE:   OTHER   SERVICE.   INCLUDING 


1 

50 

100 

1.092 
189 
202 
72 
32 
20 
2 

2, 927 
1.832 
3.  288 
2.232 
2,432 
3,946 
701 

4.  469 
2,457 
4.  570 
4.075 
2,742 
7,232 
521 

1,300 
675 
1,093 
1,598 
328 
656 
334 

968 
1,307 
4,354 
3,152 
3,524 
11,818 
1,849 

5,951 
6,  ,565 
17,030 
13.  240 
11,443 
11,233 
7,434 

16.  299 
13,473 
31.966 
25,  358 
21.651 
36.  294 
11,063 

3.872 
2,117 
4,004 
3,174 
1,073 
3,130 
305 

250 

500 

1,000     .     . 

5,000-.- 

10,000 

50,000 

100,000 

Total... 

1,609 

17,  357 

26,067 

5,985 

26, 972 

72, 897 

156,  104 

17,  676 

SERVICE:  OTHER  SERVICE,  INCLUDING 


1 

50  . 

2.430 

249 

159 

50 

23 

16 

4 

2.530 

1.  199 

1.148 

712 

673 

1.117 

63 

1,033 

6,137 
2.951 
3.378 
1.964 
1.744 
1.839 
2,321 
7,085 

1.632 
1,037 
640 
635 
642 
175 
480 
1,938 

1,907 
1,587 
3,773 
3.195 
3,449 
8.267 
1.958 
26, 642 

12,  754 
9,748 

14, 083 
9,436 
8.985 

16.  887 
9.179 

18,  635 

26,712 
17.  540 
24. 152 
17,079 
16.  0,54 
30,  466 
15,051 
57,  170 

11,864 
4, 125 
4.  146 

2.  545 

3,  083 
5,184 

576 
35, 856 

100 -. 

250.. 

500 

1,000     

5,000 

10,000 

50,000 

100,000.. 

Total... 

2.933 

8.475 

27.419 

7.180 

50.  779 

99.  707 

204.  223 

67.  379 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  <' 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <3 


Gross  sales 
and  gross 
receipts 
froru  oper- 
ations " 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  60 


RETURNS  WITH  NO  NET  INCOME 


6,177 
4,619 
8,629 
6,067 
4,511 
5,440 

18, 350 
4,240 
5,966 
5,073 
1.290 
2,879 

61 14, 856 
51  1,  206 
51  1, 140 
51  1.  115 
51  1,  802 
1,983 

74,040 
10, 129 
8,805 
4,127 
1,025 
1,688 

76, 853 
10,  651 
9,228 
4,312 
1,052 
1,848 

31  2,  720 
31341 
31345 
31262 
31  209 
31  183 

31  2,  720 
31341 
31345 
31262 
31  209 
31  183 

8 

3 

1 

52 

35, 444 

37,  799 

51  18, 136 

99,  814 

103,  943 

31  4, 060 

31  4. 060 

64 

RETURNS  WITH  NET  INCOME 

4,610 

16,  509 

3,482 

110, 152 

113,018 

7,976 

7,  966 

1,128 

3,902 

6,646 

12, 487 

6,573 

57,  764 

59.  658 

5,391 

5,391 

816 

2,260 

12,  777 

22,  802 

12,  808 

76, 155 

79,  767 

8,299 

8,297 

1,316 

3,993 

11,521 

15, 336 

15, 175 

50,644 

53,282 

6,285 

6,285 

989 

3,108 

18,  949 

22, 001 

7,614 

60,  785 

63,860 

7,242 

7.239 

1,163 

3,841 

59,  659 

62, 329 

50.  268 

159, 759 

169.  261 

19.  639 

19, 630 

3,126 

9,045 

14,  241 

12,  492 

7,005 

27, 155 

28.  766 

4,035 

4,033 

689 

765 

41,  696 

31,  446 

23,  913 

50,  575 

53.  646 

4,317 

4,316 

631 

1,913 

24,  636 

20,  435 

72,  628 

70,  933 

75.  551 

6,962 

6,962 

934 

4,948 

46, 686 

81,431 

105,  098 

100.  249 

113.876 

14.844 

14, 831 

2,011 

4.986 

241,419 

297,  267 

304,  564 

764, 172 

810,  686 

84,  991 

84,  950 

12, 803 

38,  760 

RETURNS  WITH  NO  NET  INCOME 


13,474 
8,710 
14,  824 
12,  706 
18,048 
26,606 
15.928 
19,718 

27, 129 
12,  653 
19, 121 
14,  735 
16,005 
27,  771 
11,2.35 
2,428 

61  33,  676 
51  5,  832 
51  9,  793 
51  2, 344 
51  5, 067 
615,916 
3,808 

61  10,  469 

107,  4.54 
23,921 
22,  198 
16.  a38 
15.018 
29,  620 
13,  266 
28,208 

111,927 
24,  953 
23,838 
17,  219 
15, 888 
31,  886 
14, 085 
29,  277 

31  8,  968 
31  2, 020 
31  2,  466 
31  1,  587 
311,441 
31  2,  826 
-1  1  151 
31  1, 149 

31  8,  969 
•>!  2, 021 
31  2, 466 
3'  1,591 
31  1,  442 
31  2, 826 
31  1, 151 
31  1, 149 

78 

115 

48 

8 
6 

54 

16, 946 

22, 484 

89, 188 

41,  445 

46,068 

311,819 

311,819 

1,578 

146, 960 

153,  561 

19,899 

297..  769 

315,142 

3123,128 

31  23,  435 

1,887 

SCHOOLS- 

-RETURNS  WITH  NET  INCOME 

1,183 

8,875 

969 

41,456 

42,  415 

2,043 

2,043 

291 

683 

1,165 

6,007 

3,336 

21,  231 

21,  687 

1,715 

1,712 

261 

609 

3,926 

13,  244 

8,143 

30,600 

32, 174 

2,592 

2,583 

396 

1,070 

4,047 

10. 997 

5,580 

29,451 

30,  215 

2,912 

2,903 

484 

1,436 

768 

9,494 

8,083 

15,  099 

15.  991 

2,195 

2.177 

361 

1,366 

3,312 

15,  539 

10,  413 

16,160 

16,  956 

2,390 

2,380 

371 

1,444 

3,700 

3,803 

2,919 

8,961 

9.271 

826 

822 

141 

306 

18, 102 

67, 959 

39, 442 

162, 956 

168,  708 

14,  673 

14,620 

2,306 

6,915 

SCHOOLS- 

-RETURNS  WITH  NO  NET  INCOME 

5,088 
3,250 
4,500 
3,059 
2,085 
4,890 

22,  266 
9,889 

12,  568 
9,869 
6,179 

10, 930 
6,000 

16,  678 

61  15, 994 

61  1,  266 

307 

955 

2,864 

8,496 

8,348 

4,347 

43,  698 
11,988 
12,  211 
8,626 
7,  547 
5,395 
3,988 
34,  957 

45,  797 
12,  634 
12, 652 
8,960 
7,709 
6,368 
4,081 
37,  515 

31  3,  281 

311,420 

311.429 

31518 

31426 

31  2, 932 

31140 

31162 

31  3,  281 

i'  1,  420 

31  1.  433 

31522 

31454 

31  2, 938 

31140 

31  164 

66 

1 

7 

12 

13 



22. 872 

94, 378 

8.057 

128,  410 

135,  716  1      31  10,  307 

3110,351    

99 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes^ 
no  net  income  ^) :  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  *2 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  3i 


Notes  and 
accounts        Inven- 

receiv-  tories 

able  " 


Invest- 
ments ** 


Net 
capital 

assets  3« 


Total 

assets- 
Total 
liabilities  38 


Accounts 
and  notes 
payable  <s 


SERVICE 

NOT  ALLOCABLE— 

1 

BO- 

100 

■250 

43 
2 
2 
3 

1 

137 
24 
46 

274 
75 

213 
85 
79 
2 
35 

9 

ioi' 

24 
29 

8 
310 

4 

137 
11 
111 
309 
372 

550 
151 
346 
931 
510 

149 
99 
89 

42 
6 

•500 

1,000 

7 

■5,000 

10,000 

£0,000 

100,000 

Total... 

51 

555 

415 

118 

375 

940 

2,488 

384 

SERVICE 

NOT  ALLOCABLE— 

1 

.50 

ilOO 

•250 

■500 

104 
7 
4 
2 

163 

24 

5 

32 

169 
116 
26 
18 

51 

2 
8 

1 

97 
22 
9 

441 
282 
455 
525 

987 
489 
503 
582 

921 

200 

91 

30 

1,000 

5,000 

10  000 

50,000 

100,000 

Total... 

117 

224 

329 

62 

129             1,703 

2,561 

1,242 

TOTAL 

FINANCE,  INSURANCE,   REAL    ESTATE,   AND 

LESSORS 

1 

50 

100 

250 

500 

1,000 

15, 358 

7.185 

9,762 

6,424 

4,691 

5,  462 

866 

744 

115 

136 

29,411 

32, 413 

144,819 

329,  504 

.578,131 

2,  093, 052 

1,051,665 

2, 899,  769 

1, 428, 091 

12.  .307,  762 

67,518 

90, 297 

332,254 

609,353 

924, 727 

2,821,224 

1,  227, 129 

2,884,583 

1, 385, 568 

8,571,914 

1,124 

1,362 

3,943 

732 

1,360 

3,657 

1,378 

3,505 

473 

273 

35,999 

62,  299 

267, 453 

525,  268 

991,971 

4,  655, 632 

2,  717,  590 

7,  904,  079 

4,  235,  548 

26, 466, 838 

190, 643 
319, 078 
808, 433 
788,877 
780,841 

1, 800, 264 
916, 269 

1,183,615 
593,319 
738,  973 

335,348 

519,355 

1,587,952 

2,279,825 

3,315,505 

11,508,241 
6,028,116 

15.160,347 
7,897,096 

48. 553, 460 

73,  854 
81,  263 
187.307 
177, 990 
193,  756 
489, 325 
250. 324 
454,  838 
198, 405 
879, 056 

5,000 

10,000  -.     

50,000 

100,000 

Total... 

50,  743 

20,894,617 

18, 914,  568 

17, 806 

47, 862, 678 

8,120,311 

97, 185,  245 

2, 986, 118 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND 

LESSORS 

1 

33,  260 

31,219 

92,  301 

3,691 

63,  653 

453,  965 

667, 007 

230, 691 

50 

11,956 

23. 804 

85,  342 

3.048 

83. 825 

638, 195 

8,54,  231 

171,462 

100 

11,712 

65.  206 

183,  363 

6,263 

230. 482 

1,  335,  642 

1,860,319 

307, 288 

250 

5,494 

110.137 

236, 958 

666 

369,119 

1,176,430 

1,  928, 823 

250, 436 

500 

3,478 

202,  093 

357,778 

692 

590,441 

1, 235, 739 

2,431,797 

244, 958 

1,000 

3,415 
447 

785,645 
388, 601 

1,140,688 
433, 902 

8,791 
363 

2,358,892 
1,387,871 

2, 650,  354 
800, 888 

7, 078,  295 
3, 075, 107 

545,  703 
194,491 

5,000 

10,000      

346 
40 

989, 880 
286, 838 

978, 066 
296, 806 

355 
247 

3, 908, 134 
1,743,500 

1,088,703 
343,841 

7, 165,  989 
2,733,810 

322,891 
102, 861 

50,000 

100,000 

54 

1,739,472 

1,056.772 

95 

27,069,042 

255, 195 

30, 994,, 561 

53,  508 

Total.    . 

70,  202 

4,  622,  896 

4.861.977 

24,212    37.804.959  1  9.978.953 

58.  789,  939 

2,  424.  289 

FINANCE,  INSURANCE 

,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROP 

1 

211 

204 

1,600 

2,473 

2,390 

3,004 

425 

374 

53 

75 

967 

4,750 

88, 572 

274,118 

504, 528 

1, 834,  602 

869,  630 

2,480,167 

1,  230,  708 

11,567,637 

927 

6,745 

123,  559 

390, 092 

690, 474 

2,201,451 
905, 356 

2,  183, 542 
966.697 

7, 006,  339 

742 

3,546 

67, 746 

216,824 

468, 048 

2,042,265 

1, 068,  532 

2, 669, 902 

1.  251.  392 

876 

855 

8,222 

19, 153 

35,585 

150,  016 

75, 472 

162, 783 

76, 580 

443, 955 

3,594 

16, 199 

290, 864 

902,481 

1,  704, 378 

6,  253, 307 
2,958,512 

7,  558, 118 
3, 582, 864 

31,551,614 

50 

100 



250 

500 

:::::::. 

1  000 

5  000 

10,000 

50  000 

100,000 

12,371,113 

TotaL.. 

10,809  Il8.855.680 

14.47.5.  183 

20,160.109 

973, 497 

54,821.931 



For  footnotes,  see  pp.  22d-230. 
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in  aggregate  and  by  major  industrial  grou-ps  ^  {for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  ^« 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  *> 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


RETURNS  WITH  NET  INCOME 


14 

203 
26 
160 
302 
240 

153 
26 
64 

433 
54 

2,753 
82 

1,017 
452 
320 

2,799 
82 

1,029 
481 
539 

100 
7 

18 
45 
12 

100 

18 
45 
12 

13 

1 
2 

2 

35 
4 

18 

88 
169 

16 

2:0 

931 

731 

4.624 

4,930 

182 

182 

24 

73 

RETURNS  WITH  NO  NET  INCOME 


1,886 
160 
79 
268 

716 
314 
368 
110 

31  2.  638 

51  187 

51  52 

160 

941 
645 
203 
197 

984 
645 
204 
212 

31  163 
31  28 
31  12 
31  27 

31  163 
3128 
31  12 
31  27 

(10) 

2,392 

1,508 

51  2,  718 

1.987 

2,045 

31  230 

31  230 

('") 

OF    REAL 

PROPERTY— RETURNS  WITH  NET  INCOME 

66,  384 

190,  289 

51  12,  666 

91.  097 

157,  288 

23,  090 

23,  003 

2,848 

13,  106 

133,  697 

224.  897 

48,  362 

59,  710 

126, 116 

19.  439 

19,  350 

2,472 

9,999 

414,311 

531,804 

173.093 

115,791 

281,  037 

51,737 

50,  981 

6,217 

29,  794 

415,  218 

603.  695 

270.  510 

66,  934 

245,  208 

54.  936 

51,741 

6,246 

34,  920 

365,  419 

818,  437 

398,  038 

86.  403 

293,  904 

75.  458 

68,  438 

7,861 

45, 016 

855,  514 

2,  563,  788 

1,833,318 

289, 939 

877,  333 

263.  286 

236,  949 

22,  548 

169,  086 

410,  335 

1.  299,  441 

1,  171,  705 

208,  680 

46.3.  613 

128,  069 

115,121 

10,  063 

85,  586 

1,  006,  768 

2,  843.  554 

3,  042,  161 

669,  683 

1.  249.  349 

379.  774 

347,  482 

25,  658 

300, 492 

822,  452 

1.4.34.084 

1.  515,  280 

248.  829 

554,  048 

201, 765 

186,  193 

13.  852 

142, 016 

3,  204,  885 
7,  694,  982 

8.  78.5.  134 

6,  762,  509 

332.  912 

2,  169, 979 

1,  552,  066 

703,  689 

621,915 

29.  522 

525,  766 

19,  295, 123 

15,  202.  309 

5,  799,  961 

1,901,243 

1,  721, 174 

127,  287 

1,  355,  782 

OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME 


285,  872 
390,  197 
881,  798 
809,  488 
875,  551 

1,  895,  047 
873, 816 

1,  385,  292 
507.  402 
344,  585 


8.  249.  047 


481, 128 
367,  082 
687,  026 
661,  909 
714,  957 

1,  710,  637 
634.  495 

1,  178, 125 
542,  573 
862,  994 


7.  840.  926 


51  393, 

51  136. 

51  210, 

51  131. 

51  56, 

251, 

51  21, 

390, 

204, 

1,612. 


1,  508.  419 


94,  557 
41.819 

57,  822 
31.  199 
40.  224 
90, 196 
52. 190 

101. 181 

58,  463 
13,  021 


581.  271 


179,  982 
114,230 
203,  266 
156,  985 
174,  196 
385,  996 
158,612 
316,  099 
126,  514 
1,  151,950 


2.  967.  830 


31  48,  510 
31  25,  532 
31  42,  342 
31  42,  113 
31  .57,  795 
31  102,  634 
31  51,  294 
31  73,193 
31  61,  477 
31  10,  455 


31  48,  566 
31  25,  609 
31  42,  756 
31  43,  644 
31  61,  830 

31  119,  207 
3!  ,59. 103 
31  95.  888 
31  69,  158 

31  187,  271 


31  515,  345  I     31  753.  03 


ERTY:  BANKS  AND 

TRUST  COMPANIES- RETUB 

NS  WITH 

NET  INC 

OME 

2,  1.53 

3,990 

38.  465 

82,  898 

126,  222 

396,  544 

170,  689 

352,  521 

145,  189 

1,  023.  103 

519 

1,261 

20.  315 

55,  994 

106,483 

428,  830 

201,  782 

503,691 

214,  691 

2,  077,  541 

459 

220 

2.315 

6,  571 

9,814 

30,  550 

14,  656 

38,  066 

14,  381 

105,  729 

1,173 

1,227 

16,  941 

45,  690 

77,  895 

251,  273 

104, 189 

239,  700 

92,  616 

700,  342 

211 

281 

3,695 

11,  528 

20,  756 

62,  725 

24,  589 

63,  729 

25,  460 
211,003 

193 

256 

3,152 

8,842 

14,  855 

41,016 

14,  783 

40,681 

14,  351 

130,  855 

27 
35 

388 
1,072 
1,784 
4,194 
1,119 
2,700 

637 
2,458 

298 

139 

937 

4,095 

6,579 

20, 993 

8,317 

23,  811 

11,514 

116,762 



2.  341,  774 

3,611,107 

222.  761 

1,  531,  046 

423, 977 

268, 983 

14,414 

193,  444 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets  33 


Cash  3i 


Notes  and 
accounts 
receiv- 
able " 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  3« 


Total 

assets — 

Total 

liabilities  3* 


Accounts 
and  notes 
payable  *i 


FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY: 


1 

521 

211 

657 

789 

822 

1,224 

162 

130 

11 

13 

1,237 

2,  683 

29,  670 

75,  914 

158,  639 

692,  713 

316.922 

828.  563 

214.  383 

914,  390 

3,320 
5.935 
41.  700 
108, 476 
205,  261 
780. 921 
310, 394 
692, 124 
234. 783 
805,  096 

1,772 

3,713 

37. 464 

90, 081 

205,  597 

1, 038, 482 

449,  776 

997.  653 

231,419 

1,019,977 

2,264 
2,279 
7,279 
10, 847 

8,981 

15, 455 

118,073 

288, 348 

50 

100 

250       

500       

17,343  1        591,871 

1,000            

89,  546 
34, 386 
87. 157 
26,  219 
51,  728 

2,  627,  547 
1,120,812 
2,  647,  749 
713. 632 
2.  798, 370 

5  000 

10  000 

60,000 

100,000 

Total. -- 

4,540 

3, 235, 113 

3, 188, 010 

4, 075, 933 

329, 047 

10,  930, 836 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY: 


1 

203 
67 
90 
68 
41 
31 
1 
1 

464 
575 
1,076 
2,018 
2,791 
5,746 
1,  539 
4,372 

1,317 

1,586 

4,904 

8,944 

5,171 

13, 185 

121 

771 

1,552 

1,644 

5,987 

12, 024 

16, 142 

31, 485 

3,793 

23,725 

648 
582 
1,671 
1,282 
3,360 
7,820 
37 
9,203 

4,156 
4,554 
14.  220 
24,  696 
28. 155 
59. 038 
5,525 
38, 070 

1,267 
1,003 
2,739 
4,590 
7,265 
9,298 
67 
196 

60 

100 

250 

500 

1,000 

6,000      

10,000 

60  000 

100  000 

Total 

602 

18,  581 

36,998 

96, 352 

24, 602 

178,415 

26, 424 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY: 


1 

351 
115 
99 
60 
58 
62 
14 
11 

535 

522 

1,208 

926 

1,578 

6,290 

8,429 

22, 852 

1,664 
2,111 
3,474 
5,504 
7,811 
24,156 
13,212 
14,  778 

2,466 
3,163 
6,244 
9,633 
21,  733 
76,075 
65, 168 
186, 681 

1,542 
2,358 
3,687 
3,558 
7,054 

20.  609 
7,063 

11,  797 

6, 603 

8, 590 

15,  422 

20,083 

38, 694 

129.286 

99,  041 

241,779 

1,835 
1,930 
3,775 
2,913 
11,207 
11,034 
16,  300 
777 

60 

100 

260 

600       

1,000    

5,000 

10,000 

60  000 

100  000 

Total 

770 

42, 340 

72,  709 

371, 163 

67, 669 

559, 499 

49,  772 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  INVEST 


1 

64 

29 

42 

45 

35 

115 

42 

47 

9 

2 

137 

192 

477 

1,006 

1,539 

11,562 

16, 099 

48,  772 

41, 408 

9,287 

104 

363 

802 

521 

856 

8,716 

4,431 

32, 158 

9,077 

443 

776 

1,342 

6,508 

13, 063 

22, 458 

259. 965 

282, 877 

1, 033, 928 

638,  799 

256, 130 

75 
143 
303 
847 
148 

2,075 
120 

1,208 

1,111 

2,063 

7,303 

15,  812 

25, 401 

283,  860 

305, 484 

1, 121,  592 

689,  799 

281,  086 

708 

80 

521 

669 

380 

13, 306 

3,295 

15,  408 

22,676 

1,964 

60     ... 

100       

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

4,838 

Total... 

430 

130,  480 

57, 472 

2,  514, 845 

9,758 

2,  733,  512 

59,007 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  INVEST 


1. 

102 

23 

21 

32 

18 

20 

8 

7 

1 

1 

217 

246 

157 

517 

622 

1,269 

4,828 

4,754 

1,503 

3, 836 

146 

238 

561 

1,903 

2,302 

7,815 

1,585 

11,244 

253 

1,219 

993 

745 

1,772 

7,457 

8,725 

41,  744 

49, 383 

164,  726 

60,093 

164, 305 

246 
285 
430 
546 
715 
5,309 
11 

1,790 

1,661 

3,400 

11,142 

13, 347 

56, 221 

56, 117 

173,  292 

61,868 

172,843 

278 

97 

.361 

1,511 

1,935 

2,157 

5,802 

189 

106 

243 

60     

100 

250.. 

600 

1,000 

6,000.. -■_ 

10,000 

60,000.  -     

100,000.- 

Total-.. 

233 

17,949 

27.  267 

1      489,942 

7,543 

551, 682 

12,  678 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  hy  major  industrial  groups  *  {for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net   profit   or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  « 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <8 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  '' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  511 


BANKS  AND  TRUST  COMPANIES— RETURNS  WITH  NO  NET  INCOME 


11,463 
7,384 
32,064 
39,  911 
58,  484 

217,  068 
82,211 

181,400 
54,  117 

105,  400 

51  5,  597 
51  2,  576 
51  3, 190 
11,698 
24, 028 
132,  175 
61,715 
96,  701 
50,  980 
162,  345 

360 
115 
782 
2,037 
2,557 
11,000 
4,258 
16,  660 
3,368 
10, 439 

1,317 
792 

5,827 
13, 183 
24,  510 
96,  616 
.36.  614 
83,  828 
19,  541 
64,908 

313,016 
31  1, 434 
31  2,  508 
31  1,914 
31  1,  839 
31  5, 039 

31  149 
31  7,  695 
31  2,  837 

3,538 

31  3, 024 
31  1,443 
31  2,  775 
31  3,  237 
31  5,  222 

31  18,  643 
31  5,  222 

31  18,  729 
31  4,  583 
31  5,  907 

124 

20 

210 

478 

1  140 

4  602 

1  348 

4  348 

705 

6,129 

789,  501 

528,  280 

51,  577 

347, 135 

31  22,  892 

31  68,  786 

19, 103 

MORTGAGE  AND  TITLE  COMPANIES— RETURNS  WITH  NET  INCOME 


436 

2,612 

51395 

991 

1,394 

182 

181 

23 

52 

652 

2,775 

51276 

681 

1,058 

140 

140 

18 

44 

2,247 

6,517 

2,219 

1,680 

2,631 

475 

472 

66 

232 

4,998 

8,944 

3,341 

1,096 

2,507 

553 

543 

74 

296 

5,054 

7,714 

6,601 

2,858 

3,889 

743 

710 

105 

365 

15,  273 

19,  654 

9,188 

2,  579 

5,560 

1,271 

1,230 

186 

1,201 

138 

3,000 
12,000 

2,052 
11,036 

358 
4,538 

1,111 

5,458 

44 
239 

44 
210 

8 
1 

684 

28,  797 

63,  216 

33,  767 

14,  781 

23,608 

3,647 

3,631 

481 

2,875 

MORTGAGE  AND  TITLE  COMPANIES— RETURNS  WITH  NO  NET  INCOME 


1,900 

2,023 

4,156 

6,138 

14,  418 

81, 187 

75,  678 

195,  946 

11,114 

51  9,  503 

852 

1,  193 

950 

938 

1,507 

2,253 

8,441 

3,449 

16,  369 

31  532 

31  544 

31  749 

31466 

31  1,  103 

31  3,  205 

31  3,  590 

31  3,  192 

31  532 

31  544 

31  755 

31  466 

31  1,  108 

31  3, 498 

31  4, 181 

31  3,  651 

56 

8,056 
12,  974 
11,207 
15,  693 
37,  713 
15, 074 
11,985 

51  3, 982 

51  8,  838 

51  1,907 

61  6, 007 

51  1.3,  137 

51  10.  060 

21,  793 

532 
430 
719 
538 
1,921 
245 
422 

18 
6 

74 

19 
1,029 

381,  447 

123,  816 

51  31,  640 

5, 660             35, 099 

31  13,  381 

31  14,  735 

1,201 

MENT  TRUSTS  AND    INVESTMENT    COMPANIES  — RETURNS     WITH    NET    INCOME 


9 

3,361 

61  2,  996 

136 

268 

98 

98 

11 

62 

57 

1,846 

36 

749 

871 

89 

88 

9 

99 

918 

3,868 

1,804 

482 

945 

367 

365 

17 

290 

480 

9,837 

4,743 

665 

.   1,593 

743 

738 

52 

1,526 

645 

16,  006 

6,283 

29 

1,399 

1,077 

1,064 

56 

1,001 

16,  837 

178,  477 

69.  124 

1,218 

15,  824 

9,867 

9,792 

402 

9,712 

28.282 

104,  264 

168,091 

/ 

13,913 

10,416 

10,  366 

250 

9,472 

108,  689 

411,213 

557,  642 

405 

47,  938 

35,  408 

35,  .392 

1,108 

71, 080 

108,419 

154, 165 

401,  773 

42,  705 

35,  527 

35.  338 

842 

33, 056 

142,  461 

124,  918 

8,338 

7,474 

20,015 

5,430 

5,247 

27 

4,953 

406,  798 

1,  007,  955 

1,  214,  838 

11, 167 

145,  470 

99, 020 

98,  489 

2,775 

131,  252 

MENT  TRUSTS  AND   INVESTMENT   COMPANIES 

—RETURNS  WITH  NO  NET  INCOME 

244 

196 

307 

1,187 

2,852 

12,  780 

19, 026 

115,653 

2,077 

1,449 

1,800 

39,  573 

16.  774 

47,  874 

19.  943 

219.331 

37.  474 

122, 161 

51  940 

51  173 

684 

61  31,  582 

51  8,  470 

51  10,  157 

11,101 

51  193.  416 

24,  139 

51  26,  457 

157 
130 
1,750 
48 
439 
324 
189 

293 

198 
1.913 

312 
1.108 
2.061 
1,176 
2,606 

942 
4,957 

31222 

31  136 

31  598 

31  440 

31  398 

31  2, 118 

31  1,  566 

31  2.  827 

31516 

31  1, 128 

31  222 

31  136 

31  598 

31  440 

31  398 

31  2, 123 

31  1,  566 

31  2,  827 

31  516 

31  1, 128 

102 

4,474 

17 
163 
69 

107 
56 

1,000 

75,  756 

228.001 

,508,  458 

61  235.  271 

3.037 

15,  567 

31  9.  949 

31  9, 955 

5,988 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classeSr 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  « 


Num- 
ber of 
returns 
with 
balance 
sheets^ 


Cash3< 


Notes  and 
accounts 
receiv- 
able « 


Inven 
tories 


Invest- 
ments ** 


Net 
capital 
assets  36 


Total 

assets — 

Total 

liabilities  38 


Accounts 
and  notes 
payable  " 


FINANCE,  INSURANCE, 

REAL  ESTATE,  AND  LESSORS  OF  REAL  PROP 

I 

12 
9 
26 
35 
52 
165 
57 
85 
25 
45 

8 

13 

96 

483 

1,704 

12, 378 

11,803 

62, 432 

36, 850 

569, 968 

42 

99 

506 

407 

3,692 

30, 272 

19, 630 

173,548 

115,643 

616,274 

207 

540 

3,670 

10, 468 

33, 162 

359,066 

374, 991 

1,672,278 

1,533,047 

12,  627, 076 

(10) 

40 
158 
1,064 
823 
5,682 
4,135 
18, 094 
17,987 
35,403 

259 

698 

4,451 

12, 632 

39,  727 

413,829 

415,118 

1,951,113 

1,716,598 

14,049,373 

52 

1 

181 

1,122 

2,999 

24, 862 

6,743 

36,864 

51,308 

210, 759 

50 

100     

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

511 

695,  736 

960,113 

16, 614, 505 

83,386 

18, 603, 797 

334, 892 

FINANCE,  INSURANCE, 

REAL  ESTATE,  AND  LESSORS  OF  REAL  PROP 

1          

16 

8 

8 

10 

13 

40 

16 

29 

5 

6 

5 

32 

16 

18 

90 

706 

5,172 

8,453 

6,823 

4,857 

13 

86 

200 

112 

305 

8,789 

15,756 

81,250 

12,554 

195,540 

194 

392 

1,071 

3,627 

8,634 

76, 450 

80,  473 

462,  787 

381,181 

980, 378 

89 

1 

6 

1 

28 

3,278 

14 

5,202 

(10) 

6 

301 

556 

1,344 

3,831 

9,302 

90,  679 

103,859 

569, 614 

406, 894 

1,194,882 

80 

282 

345 

298 

973 

19, 339 

6,506 

70, 802 

50, 250 

43,401 

50 

100 

250 

500 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.-- 

151 

26,173 

314,  603 

1, 995, 186 

8,624 

2,381,260 

192, 277 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY: 


1 

50 

100 

250 

500 

1,000- 

191 
131 
275 
354 
349 
546 
70 
59 

359 

553 

1,616 

4,479 

9,349 

45, 875 

24, 421 

40, 500 

637 

995 

5,305 

15,226 

23, 943 

125,751 

38, 468 

83,329 

5 

(10) 

86 

38 

1.276 

223 

1,775 

2,974 
7.823 
34,  662 
102,  688 
207, 752 
996, 180 
398,371 
901,  571 

252 
220 
1,571 
3,389 
6,377 
32, 388 
10, 881 
27, 993 

4,284 

9,691 

43,911 

127,116 

251, 129 

1,212,439 

476,089 

1,062,251 

835 
1,454 
3,593 
11,852 
18, 279 
82, 406 
32, 381 
72,  272 

5,000 

10,000 

50,000 

100,000 

4 

19, 806 

44, 341 

863, 170 

930, 880 

14,196 

Total. -- 

1,979 

146, 958 

337, 995 

3,404 

3,515,193 

83, 071 

4,117,790 

237,269 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 

^  OTHER 

1 

50 

230 

104 

143 

211 

171 

206 

35 

27 

4 

1 

385 

533 

690 

1,840 

4,819 

7,475 

1,590 

4,521 

237 

539 

794 
1,088 
2.585 
8,904 
15,477 
74, 137 
25.  626 
25, 226 
2,910 

16 

3,070 

5,305 

17, 864 

59,  734 

92,  281 

365, 962 

218,810 

465, 431 

255,  701 

137, 193 

316 
366 
1,137 
3,346 
4,739 
9,663 
1,118 
6,270 

"'"'(10)—" 

4,668 

7,423 

22,  588 

75, 079 

118,868 

466,  725 

248,  747 

501,921 

258, 975 

138,002 

1,630 

1,248 

5,738 

19,238 

25,  728 

75, 133 

32,  575 

127,014 

3,266 

5 

100 

250    - 

290 

.500 

1,000 .. 

5,000 

10,000 

50,000 

100,000 

Total.-. 

1,132 

22, 627 

156,747 

309 

1,621,351 

26, 956 

1,842,997 

291,575 

FINANCE,  INSURANCE,  REAL  ESTATE 

,  AND  LESSORS  OF  REAL  PROPERTY:  SECURITY 

1 

50 

352 

134 

153 

79 

52 

43 

7 

8 

1 

1,860 
2,323 
3,590 
5,302 
4,912 

1,866 
2,008 
5,712 
6,386 

7.850 

3,013 
4,343 
13,147 
13,370 
19,  227 
54,440 
25, 137 
101,522 
20, 805 

527 

730 

897 

943 

1,415 

2,232 

455 

71 

61 

7,566 
9,732 
24, 270 
27, 665 
34,891 
85,  749 
46,360 
158,  565 
60,  725 

2,403 

3,594 

9,852 

9,288 

14, 446 

39, 821 

16,  697 

41,899 

48, 977 

100 

250 



500 

1,000 

16  168  1        10  SIR 

5,000 

10, 181 

26, 326 

3,653 

10,241 
14,917 
36, 058 

10,000 

50,000 

100,000 

Total... 

829 

74,  314 

95,  552 

255,005 

7,331 

455,  522 

186, 977 

For  footnotes,oos  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  " 


Capital 
stock  <' 


Surplus 
and  un- 
divided 
profits 

less 
deficit  •'8 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  *' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  50 


ERTY:  HOLDING  COMPANIES  «— RETURNS  WITH  NET  INCOME 


439 

51  251 

285 

252 

251 

226 

4 

480 

208 

264 

259 

259 

9 

232 

87 

2,749 

1,371 

19 

2,583 

2.498 

2,498 

143 

2,574 

894 

11,431 

51  1,040 

53 

1,297 

1.077 

1,077 

47 

998 

4,765 

19, 923 

11,280 

147 

3,636 

2.915 

2,905 

155 

2,060 

48,151 

230,  614 

106.  607 

3,741 

41,243 

32. 805 

32,  768 

1,426 

27,347 

64,  693 

214.  1.39 

127,211 

1.239 

26, 468 

20,  593 

20,  587 

896 

17,882 

328, 762 

914, 797 

658.  796 

3.552 

133,082 

101,608 

101,476 

4,251 

86, 033 

334,  810 

797,  662 

513,  565 

4,724 

101,593 

79,819 

79,810 

4,679 

60,811 

2, 970,  724 

6,842,180 

3,781,906 

11.000 

569,  994 

402,  309 

401,986 

17,  624 

330, 161 

3,  752, 889 

9,  034,  415 

5, 199,  651 

24,474 

880,  445 

644, 136 

643,  617 

29,244 

528, 324 

ERTY:  HOLDING  COMPANIES  *— RETURNS  WITH  NO  NET 

INCOME 

14 

24 

97 

1,036 

1,934 

34,  762 

133,128 

128,637 

103, 829 

255,  097 

166 

952 

1,171 

7,166 

4,247 

42,  790 

110,020 

230,748 

206, 756 

545, 759 

51  19 

51741 

51312 

51  4,  762 

1.802 

51  9,  552 

51  189,  563 

97,315 

27. 509 

3,34,  262 

74 
1,877 

(10) 

151 
431 
494 
4 
658 

87 
1,887 

(10) 

15 
174 
1,582 
2,073 
6,957 
3,122 
11,636 

31  g 

3122 
31  g 

3116 

3168 
31  1, 199 
31  5, 282 
318,950 
313.168 
318,643 

31  g 
3122 

319 
31  16 
3168 
31  1,200 
31  5,  282 
318,955 
31  3, 168 
31  8,  643 

1 

357 
752 

658,  558 

1,149,775 

255, 937 

3,725 

27,  533 

31  27,  366 

31  27,  372 

1,110 

OTHER  CORPORATIONS  HOLDING  SECURITIES 

—RETURNS  WITH  NET  INCOME 

194 

3,902 

51786 

87 

2,937 

2,604 

2.600 

103 

2,481 

459 

6,134 

1,445 

207 

1.338 

941 

938 

55 

734 

1,267 

28, 308 

10,  203 

56 

5,941 

4.913 

4,893 

207 

4,633 

9.742 

71,687 

32. 629 

298 

8,713 

6.479 

6,406 

271 

6,047 

9,889 

145,091 

75,  659 

329 

15.422 

11.803 

11,593 

433 

10, 828 

68,721 

633,214 

423, 899 

1.450 

70,  021 

53, 676 

52,913 

2,115 

45, 460 

18,4.56 

250, 904 

171,724 

1.318 

23.  648 

18,  223 

18, 044 

811 

15,410 

126,107 

460,813 

394,  239 

3,755 

64,  433 

47,611 

47,071 

1,640 

42,927 

16, 062 

362, 940 

531,960 

23,213 

20,831 

20,  677 

1,561 

19, 948 

250, 895 

1.962.994 

1,640,972 

7.500 

215,667 

167,081 

165.135 

7,196 

148,469 

CORPORATIONS  HOLDING  SECURITIES  "—RETURNS  WITH  NO  NET  INCOME 


677 
1,086 
6,328 
12, 769 
24. 270 
76, 789 
59, 394 
111,319 
110,831 

5,976 

5,946 

23,  531 

58, 869 

85, 626 

250,  072 

114,081 

177, 333 

81,742 

2,611 

513,849 

51  1 ,  242 

51  15,363 

51  19.812 

51  25,  671 

53, 796 

36, 483 

70,  282 

49,  280 

135,  382 

446 

2  107 

31308 

31  457 

31327 

31  1.873 

31  16,460 

31  3, 298 

31  1, 088 

312,348 

31  2, 403 

3137 

31309 

31457 

31  329 

31  1,886 

31  16,537 

31  3,  676 

31  1, 122 

31  2, 350 

31  2,403 

3137 

6 

13 
40 
42 
130 
285 

200 

460 

864 

1,545 

5,080 

1,993 

3,943 

20 

26 

59 

37 

112 

609 

426 

22 

202 

544 

403. 463 

805,  787 

279,  285 

1.157               16  237   1       31  28.  .598 

31  29, 106 

1,816 

AND  COMMODITY-EXCHANGE 

BROKERS  AND  DEALERS— RETURNS  WITH  NET  INCOME 

244 

4,179 

382 

10,267 

13,411 

769 

761 

101 

316 

453 

3,609 

1,600 

6,284 

8.926 

755 

722 

89 

312 

1,248 

7,999 

4,209 

12.453 

16,765 

1,271 

1,215 

154 

582 

2,414 

8,043 

6, 106 

4.944 

9.857 

1,528 

1.332 

191 

724 

1,841 

10, 050 

6,726 

5.746 

10. 532 

1,777 

1.446 

223 

663 

5,604 

23, 336 

13.544 

4.988  ! 

15,451 

3.480 

2,935 

429 

1,224 

2,985 

18, 832 

7,009 

2.133 

5.783 

837 

594 

83 

528 

4,840 

33,874 

60, 113 

6,023  1 

12,151 

3,658 

3,194 

367 

2,086 

5,000 

6,518 

261 


4,280 

1,137 

1,024 

131 

700 

19,630 

114,922 

106,  206 

53, 099 

97, 155 

15.211    1         13,224 

1,768 

7, 135 

200 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets  3^ 


CastiM 


Notesand 
accounts - 
receiv- 
able 43 


Inven- 
tories 


lavest- 
ments  " 


Net 
capital 
assets  38 


Total 
assets- 
Total 
liabilities  3s 


Accounts 
and-  notes 
payable  *^ 


FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  SECURITY 

NET 


1.     

703 

168 

158 

40 

27 

20 

4 

6 

1 

1,907 
1,508 
2,609 
1,689 
1,074 
3,599 
3,109 
38,  652 
6,118 

3,100 
3,679 
6,298 
3,959 
4,481 

10,806 
6,380 

14, 054 
1,923 

4,581 
5, 188 
13,  710 
7,394 
11,802 
28,  291 
15,  573 
69,  788 
53,  909 

1,217 
919 

2,042 
833 

1,335 

8,825 

56 

671 

11,615 
11,961 
25,  315 
14,  268 
19,  744 
52,  780 
25,  746 
130, 145 
71,  299 

11,002 
6,062 

11,032 
6,115 
7,319 
9,785 

20,  419 

55, 449 
1 

50 

100 

250 

.500 

1,000 

5,000 

10,000. 

50  000 

100  000 

Total 

1,127 

60,  265 

54,681 

210,  235 

15,  898 

362,  872 

127, 183 

FINANCE,   INSURANCE,    REAL   ESTATE,   AND    LESSORS   OF   REAL   PROPERTY:    COM 


1 

50 

100 

422 

229 

311 

155 

101 

99 

25 

15 

1 

4 

1,039 

1,531 

4,753 

4,986 

6,412 

20,  453 

16, 864 

32,  320 

8,860 

92,  681 

6,340 

12,  355 

38,  772 

44,  521 

56,  921 

164,055 

134, 861 

248, 818 

64,  257 

904, 407 

94 
87 
597 
107 
385 
236 
136 
75 
127 
137 

638 
1,644 
4,891 
3,877 
4,423 

18,936 
5,657 

17,  588 
1,050 

25,110 

282 

504 

1,120 

1,280 

964 

3,310 

788 

872 

49 

616 

8,642 

16,441 

51,272 

55,  533 

69,  714 

210,  381 

160,  472 

300, 414 

74,  474 

1,025,483 

2,631 

5,461 

16,  857 

21,  765 

32, 161 

102,  261 
98,320 

164,  651 
41,677 

652, 032 

250       .   

500 

1,000 

5,000 

10,000 

50,000 

100,000 

TotaL.. 

1,362 

189,  899 

1,  675,  308 

1,980 

83,814 

9,785 

1,  972,  827 

1,137,817 

FINANCE,  INSURANCE,  REAL  ESTATE, 

AND 

LESSORS 

OF   REAL  PROPERTY:    COM 

1 

603 
145 
114 
35 
21 
10 
2 
2 

950 

785 

1, 912 

538 

744 

1,981 

1,  43S 

2,395 

7,  225 
7,322 

219 
179 
240 
42 
93 
38 

1,084 
1,493 
2, 655 
2,665 
1,792 
649 
5,786 
19, 386 

545 
490 
1,045 
732 
274 
254 
288 
44 

10, 394 
10,474 
18,  450 
12, 052 
13,  982 
23,  542 
13,  974 
33,  235 

4,518 
2,822 
6,075 
4,441 
7,261 
12,  457 
1 
8,508 

50 

100 

250 

500 

1,000  .-   --. 

11,968 
7, 690 

10,  379 
20,  381 

6,461 

11,  355 

5,000-.   -     . 

10,000- 

50,000 

100,000-   

Total-  - 

932 

10,  742 

.   82,780 

811 

35,  511 

3,672 

136, 103 

46,  083 

FINANCE,  INSURANCE, 

REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  IN 

1 

50 

405 
252 
459 
181 
88 
54 

6 

1 

824 
997 
2,998 
2,161 
3,283 
5,218 
2,257 
5,030 
8,479 

7,552 
14,  830 
43,  953 
51,  209 
46, 029 
82, 851 
37,  194 
77,  808 
63,  136 

163 
138 
314 
.300 
590 
92 
16 

707 

1,700 

23, 112 

4,786 

8,260 

12,  894 

4,274 

1,151 

480 

270 

455 
1,813 
1,357 
1,100 
1,670 

344 
1,000 

507 

9,756 
18,  591 
73,  516 
60,  301 
60,  586 
103,  584 
44, 907 
85,  296 
72,  602 

1,886 
4,111 
14,  600 
22,  695 
21,  721 
35.  731 
19,  709 
43,  266 
25,  802 

100 

250 

500 

1,000 

5,000  - 

10,000 

50,000. 

100,000 

Total. -- 

1,453 

31,248 

424,  562 

1,612 

57,  363 

8,516 

529, 138 

189,  521 

FINANCE.  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:    IN 


1 

371 
102 
58 
23 
10 

1 

527 
390 
632 
310 
257 
296 
296 

4,842 
4,812 
6,303 
4,838 
4,696 
9,184 
1 

177 
133 
214 
104 

602 
1,112 
1,083 
1,740 
1,234 
2,210 
7,267 

342 
297 
593 
316 
268 
73 
28 

6,667 
7,124 
9,190 
7,759 
6, 951 
12,397 
7,632 

2,315 
1,831 
4,030 
3,961 
2,447 
7,574 
1 

50      . 

100 

250 

500 

1,000 

5,000-. 

10,000 

50,000 

100,000 

Total- -- 

572 

2,708 

34, 676 

628 

1.5.  248 

1,917 

57,  721 

22, 159 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  incoyne  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,  net  income 

figures  in  thousands  ordoUars] 


Bonds  and 
mortgages 
payable  *^ 


Capital 

stock  i^ 


Si:rplus 
and  un- 
divided 
profits 

less 
deficit « 


Gross  sales 
and  gross 
receipts 


Total 
compiled 


from  oper-    receipts  21 
ations  " 


Compiled 
net  profit 
orjiet  loss 


Net  in- 
come or 
deficit  ^ 


Total 
taxes 


Divi- 
dends 
paid'' 


AND     COMMODITY-EXCHANGE     BROKERS    AND    DEALERS— RETURNS    WITH    NO 
INCOME 


1,011 
1,492 
3,767 
1,265 
1,889 
6,769 
237 
6,535 

17,  208 
7,261 

11,  792 
5,073 
5,937 

23,  353 
4,060 

24,  056 
5,000 

31  19,  544 

51  3,  676 

51  3,  346 

1,226 

3,031 

11,  728 

51  4,  717 

34,  530 

7,607 

9,843 
6,047 
8,462 
1,293 

706 
2,308 

295 
4,764 

13, 078 
7,464 

10,  685 
3,695 
2,240 
4,228 
1,349 
8,977 
581 

31  1,  976 
31  915 

31  1,  158 
31  574 
31  319 
31  846 

31  4, 891 

31  3, 122 
31246 

31  2,  002 
31941 

31  1,  208 
31  636 
31  471 
31937 

31  4,918 

31  3,  463 
31  796 

95 

26 

64 
65 

30 
35 

11 

114 
350 

22, 965 

103,  741 

26,  840 

33,  717 

52,  296 

31  14, 048 

31  15,  371 

790 

MERCIAL 

CREDIT 

AND    FINANCE    COMPANIES 

—RETURNS   WITH 

NET   INCOME 

514 

4,225 

758 

3.197 

4,021 

556 

556 

72 

298 

1,059 

7,310 

1,349 

3,903 

5.208 

697 

696 

89 

338 

6,023 

17,  939 

5,402 

9,408 

12,919 

2.576 

2,575 

364 

1,433 

6,323 

16,  909 

5,948 

7,785 

11,419 

2,386 

2.381 

357 

1,287 

6,957 

18,011 

7,133 

10, 138 

13,  736 

2.634 

2,631 

416 

1,322 

18,  231 

51,  809 

J5, 186 

27, 124 

36,  766 

7,424 

7,418 

1,211 

4,304 

6,585 

28,  417 

19,  944 

10.  373 

16, 166 

4,771 

4,771 

816 

2,767 

32,  552 

56, 093 

32,  596 

20,  449 

27,  903 

8,998 

8,998 

1,331 

7,332 

•  6, 000 

8,797 

12,  764 

8,736 

3,475 

3,475 

627 

1  346 

57,  500 

165,  614 

108, 081 

56,  362 

66,  689 

27,  757 

27,  757 

3,779 

26!  105 

141,  744 

375, 123 

219, 161 

148,  740 

203,  565 

61,  273 

61,257 

9.061 

46,  531 

MERCIAL  CREDIT  AND  FINANCE  COMPANIES— RETURNS  WITH  NO   NET  INCOME 


1,105 
2,042 

3,685 
1,859 
1,288 
5,449 

6,821 
5,516 
8,487 
4,809 
3,437 
3,540 
693 
4,361 

51  2,  725 

51  531 

51  1,  725 

134 

790 

1,419 

13,  280 

485 

3,612 
1,162 
2,748 
1,021 
1,668 
1,079 

1,145" 

4.481 
1,738 
3,518 
1,715 
2, 053 
3,300 
118 
1,846 

31851 
31320 
31  604 
31  210 
31  238 
31  252 
31  111 
31  135 

31851 
31320 
31  605 
31  210 
31  242 
31252 
31  111 
31  135 

42 

22 

48 

42 

41 
4 

19,  676 

255 

35.  104 

37,  664 

11,127 

12,434 

18.  768 

31  2.  723 

31  2.  728 

453 



DUSTRIAL  AND  PERSONAL  LOAN  COMPANIES— RETURNS  WITH  NET  INCOME 


670 

6,032 

750 

1,401 

3.250 

573 

533 

68 

372 

2,546 

9,461 

1,821 

2,161 

5,218 

902 

902 

118 

406 

22,  259 

25,  264 

8,791 

9,209 

18. 182 

3,797 

3.796 

520 

2,085 

8,845 

18,  095 

7,730 

5,905 

13,  564 

2,946 

2.944 

441 

1,725 

10,  662 

17, 098 

7,771 

4.095 

12,010 

2,832 

2,828 

457 

1,654 

27,  425 

24,  950 

12,  885 

4,279 

19,013 

4.472 

4.456 

727 

2,370 

14,  036 

6,614 

3,762 

4,691 

10,  283 

2,678 

2,678 

430 

1,585 

3,775 

22,  597 

14,  404 

6,832 

15,  354 

5,455 

5,455 

885 

3,749 

36, 423 

8,930 

106 

17,  469 

7,665 

7,665 

1,341 

4,565 

90,  217 

166,  533 

66,  844 

38,  679 

114,345 

31,320 

31,  258 

4,987 

18.511 

DUSTRIAL  AND  PERSONAL  LOAN  COMPANIES— RETURNS  WITH  NO  NET  INCOME 


673 

5.  300 

51  1,861 

51  105 

293 

51362 

13 

228 

965 

1,011 
385 
783 
781 
172 
584 
1 

1,713 
1,152 
1.609 
1,236 

922 
2,127 

355 

31  819 
31  229 
31358 
31  264 
31  125 
31  79 
16 

31820 
31230 
31358 
31  264 
31  125 
31  79 
31  26 

19 

843              4. 397 

22 

1,702 
861 
3,098 
3,764 
3,718 

2,573 

3,047 

1,008 

785 

500 

13 
19 
14 
6. 

» 

14,  659 

17,611 

51  828 

3.717 

9.  114 

31  1.  858 

31  1.  901 

102: 

... 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^) :  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets^ 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments ** 


Net 
capital 
assets  36 


Total 

assets — 

Total 

liabilities  3* 


Accounts 
and  notes 
payable  " 


FINANCE,  INSURANCE, 

REAL  ESTATE,  AND  LESSORS  OF  REAL   PROP 

1      

292 

58 

49 

23 

18 

16 

3 

2 

1 

764 
469 
1,076 
731 
1,727 
3,423 
3,793 
2,103 
7,265 

813 
862 
1,664 
1,  406 
1,742 
4, 116 
1,122 
3,717 
5,270 

11 

12 
26 
13 

389 
655 
2,071 
2,166 
2,399 
7,146 
6,105 
4,532 
51, 074 

2,138 
1,714 
2,  759 
3,008 
5,456 

16,  802 
5,764 

14,  562 
6,643 

4.469 
4,149 
7.879 
8,407 
11,736 
31,  757 
17,  240 
25,  353 
70,  992 

1,231 

513 

2,044 

1,138 

1,  104 

3,537 

916 

139 

6,249 

50              

100         

250         

1000          

91 
194 

5,000      -  ---   - 

50,000 

Total.. - 

462 

21,  352 

20,  713 

347 

76,  538 

58,  846 

181, 981 

16. 871 

FINANCE,  INSURANCE, 

REAL  ESTATE.  AND  LESSORS    OF  REAL  PROP 

1        

685 

149 

120 

91 

53 

56 

5 

3 

1 

715 

514 

610 

2,283 

1,932 

4,917 

934 

1,563 

2,032 

1,250 
1, 354 
3,085 
4,295 
4, 455 
16,110 
1,839 
14,  598 
29, 135 

144 
46 
155 
110 
23 
7 

629 
1,503 
3,278 
10,  362 
13,  218 
44,  073 
25,  677 
35,  699 
24,  148 

5,890 

5,722 
10,  404 
12,618 
13.  782 
43.  842 

6,662 
115 

5,118 

9,903 
10,118 
18,  796 
32.  275 
35.  578 
112.187 
3.5,  723 
57,  664 
60,  650 

7,141 
3, 126 
3,923 
7, 694 
2,886 
12.446 
7,011 

'57" 

50     

100             

250             

500         -  -   --- 

1,000      

5  000 

10,000 

50  000 

100  000 

Total..  _ 

1,163 

15,  500 

76, 121 

485 

158,  587 

104, 153 

372,  894 

44,283 

FINANCE,  INSURANCE,  REAL  ESTATE 

AND  LESSORS  OF 

REAL  PROPERTY: 

1 

1,752 

378 

315 

117 

109 

228 

74 

82 

13 

4 

5,  261 
3,  870' 
7,395 
6,495 
13,  002 
78.  060 
68.  440 
167,024 
71,977 
45,  428 

15,649 
12, 926 
19,  705 
11,600 
12, 127 
19,  451 
5,  799 
9,407 

2,732 

3,327 

10,  698 

14,  048 

37,  006 

392,  650 

383,  064 

1,  357,  464 

635,  872 

324,  239 

5,  967 
4,953 
7,  475 
5,409 
7,281 
23,  905 
13,  525 
47, 106 
9,290 

31,  585 
26,  948 
48,  743 
40,  235 
75,  006 
560,  783 
517,  558 
1,  730.  752 
885,  054 
454,  953 

16,  223 
12.  520 
20,  621 
12,405 
12,  790 
15,682 
12,  655 
10,  045 

50 

100 

'250 

500 

1,000 

5,000 

10  000 

50,000 

100,000 

Total... 

3,072 

466,  951 

106,  663 

3, 161,  099 

124,911 

4,371,619 

112,940 

FINANCE,  INSURANCE,  REAL 

ESTATE 

AND  LESSORS  OF 

REAL  PROPERTY: 

1 

2,367 
227 
146 
65 
09 
95 
49 
63 
11 
32 

3,  965 
1,665 
2,971 
4,236 
8,302 
22,  629 
28,  881 
63, 089 
51,379 
815,705 

15,  774 
6,  748 
6.  874 
2,  590 
1,  ,549 
1,476 

3,311 
2,958 

7,  654 

11,456 

31,  678 

185,  558 

276,  707 

1,  264,  461 

643,  931 

24,  737,  606 

7,240 
3,234 
3,025 
2,952 
3,046 
14,  420 
10,  443 
43,  892 
10,  111 
183,  425 

32.  742 
15,781 

22.  340 

23.  974 
48.  704 

244,  774 

343.  349 

1,  447,  481 

740,  583 

26,  585,  433 

20.  251 
7.  306 
6.860 
3.  092 
1,412 
1,489 
260 
16 

■'50 

100 

250 

500 

1  000 

5  000 

10,000 

50  000 

100,000 

Total 

3,124 

1,002,823 

35,  010 

27,  165,  321 

281,  788 

29,  505,  162 

40,  735 

FINANCE,  INSURANCE,  REAL 

ESTATE 

AND  LESSORS  01 

^  REAL  PROPERTY: 

1 

9,861 

5,062 

5,653 

2,411 

1,146 

808 

90 

32 

1 

14,  492 
13,815 
25,  661 
19,  507 
18,  723 
34, 672 
1.5,  271 
17,  107 

22,  507 
24,  469 
51,210 
43,  626 
36, 481 
79,  200 
27,  471 
18, 640 

705 
951 
2,  393 
204 
165 
439 
169 
9 

15,482 
24,  345 
59, 343 
76,  098 
90,  943 
206,  380 
86, 904 
51,376 

168.  192 
293, 161 
736,  919 
684. 928 
635,  590 
1,  228,  007 
482, 155 
390. 979 
52,  069 

227,  451 
365,  093 
892.  235 
834,  967 
795.  292 
1,  574,  591 
618,  409 
484,  776 
52, 069 

40,710 
43.815 
96,  990 
72,  901 
56,  773 
111,616 
19.  701 
51, 905 

50              .... 

100         -- 

250    

500 

1,000          

5,000 

10,000 

50,000 

100,000 

Total 

25.  064 

159,  249 

303.  604 

5,  035 

610.  871 

4.  672,  000 

5,  844,  882 

494,410 

For  footnotes,  see  pp.  229-230. 


STATISTICS    OF   INCOME,    PART    2 


203 


in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,  net  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  <6 


Capital 
stock  ■!" 


Surplus 
and  un- 
divided 
profits 

less 
deficit  " 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations <9 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  50 


ERTY:  OTHER  FINANCE  COMPANIES— RETURNS  WITH  NET  INCOME 


479 

5,115 

51  2, 671 

720 

3,762 

1,563 

1,  563 

234 

1,059 

327 

3,306 

51  152 

255 

1,629 

710 

707 

107 

551 

567 

3,352 

1,248 

1,486 

5,577 

2,194 

2,193 

348 

1,613 

461 

5,474 

928 

124 

1,  566 

695 

694 

111 

508 

240 

7,214 

2,024 

34 

4,012 

1,150 

1,148 

166 

845 

1,490 

16,  759 

9,114 

903 

7,203 

3,172 

3,172 

542 

2,148 

463 

4,727 

9,140 

2,591 

6,570 

1,047 

1,046 

133 

409 

17,  500 

4,918 

271 

3,126 

1,716 

1,716 

286 

1,200 

42,  623 

19, 349 

11,951 

1,067 

1,067 

26 

3  221 

4,026 

106,  069 

43,  900 

6,384 

45,  395 

13,314 

13,  306 

1,954 

11,554 

ERTY:  OTHER  FINANCE  COMPANIES- 

RETURNS  WITH  NO  NET  INCOME 

2,061 

883 

3,074 

9,126 

10, 162 

43.042 

34.  053 

15.  001 

15,  729 

19.  460 
9,104 

11,901 

20,  099 
19,280 
42,  612 

95 
2 
5 

51  20,  643 

51  3,  979 

51  2,  978 

51  7,  457 

51  155 

7,733 

51  5,  476 

17,  354 

44, 859 

1,070 

283 

222 

650 

12 

224 

228 

89 

3 

2,368 
672 
1,  500 
1.994 
952 
3.465 
1.590 
1.755 
1,594 

31  2,  055 
31  548 
31  2,  032 
31  2,  087 
31  1,  965 
31  4,  593 
31  2,718 
31  7,  220 
31  858 

31  2,055 
31548 
31  2,  033 
31  2,  092 
31  1,  983 
31  4,  742 
31  2,  733 
31  7,  220 
31  858 

30 

3 

789 

90 

53 
60 

116 

133,  132 

122,  558 

29,  200 

2,782 

15, 892 

31  24,  075 

31  24,  265 

1,  140 

INSURANCE    CARRIERS,    AGENTS,     ETC.-RETURNS    WITH    NET 

[NCOME 

930 

10, 669 

2,076 

29, 026 

30,  656 

3,150 

3,142 

450 

1,600 

747 

7,  801 

4,188 

16, 928 

17, 803 

1,637 

1,632 

228 

728 

1,039 

13,  763 

9,247 

25,114 

27, 116 

3,213 

3,166 

463 

1,744 

629 

11,951 

8.547 

16,  522 

17, 390 

2,466 

2,405 

369 

1,375 

2,153 

20,  616 

21.  792 

31,  584 

34,  859 

4,926 

4,687 

700 

2,931 

1,460 

131,683 

185. 167 

174.896 

193.  081 

29, 959 

27,  607 

3,650 

16, 021 

68,  742 
198,  200 

160.  209 
534. 902 

154. 059 
555. 625 

172, 155 
016,883 

21,  967 

87,  475 

19,  540 
79,  831 

2,208 
9,292 

9,659 

40,045 

47, 150 

229.  287 

202.  777 

232,  176 

32,  737 

29,  393 

3,392 

14, 896 

44.  000 

238, 493 

133,  305 

151,210 

21,  855 

20, 893 

1,643 

14, 800 

6,957 

554,  574 

1,  393,  908 

1,  339,  836 

1,  493. 330 

209,  386 

192,  298 

22, 396 

103, 800 

INSURANCE  CARRIERS,  AGENTS,  ETC.— RETURNS  WITH  NO  NET  INCOME 


1,898 
901 
547 
292 
143 

16,  380 
5,041 
6,390 
6,081 
8,427 
30,011 
19, 180 
39,  870 
32, 975 
75.  700 

61  8,  729 

494 

4,105 

2,801 

13, 349 

50,  356 

30,  637 

106. 103 

70.411 

936. 874 

23, 984 
6,576 
7,054 
7,029 
15, 927 
35,  882 
38.  053 
65,  321 
42,  558 

26, 137 

7,048 

8,464 

7,570 

17,391 

45,  569 

50, 695 

125,  584 

70,  850 

1,  064,  ,505 

31  2. 438 

31  629 

31  933 

31  2. 470 

31  3.  499 

31  19. 981 

31  11,  171 

31  18,  036 

31  45, 343 

31  560 

31  2,  446 

31  644 

31967 

31  2,  534 

3.1  3,  791 

31  21,  691 

-1  13,  014 

31  28,  803 

31  50,  726 

3'  167,  931 

172 

68 
38 
60 
279 
1,348 

1, 806 

4.204 

1.490 

14.  279 

3,  780 

240,  055 

1,  206. 301 

242,  385 

1.  423. 814 

31  105,  058 

31  292.  546 

j        23,744 

REAL  ESTATE.  INCLUDING  LESSORS  OF  BUILDINGS-RETURNS  WITH  NET  INCOME 

59, 901 

115,  755 

51  262 

40.  225 

86,  679 

10,  370 

10. 364 

1.385 

4,592 

123, 439 

149,036 

35. 474 

24, 127 

73,311 

10,  547 

10.  539 

1.  .391 

4,581 

368, 254 

297,541 

101. 106 

40,  205 

146, 107 

20. 859 

20.811 

2.780 

9,229 

364,  388 

265, 627 

109. 902 

16, 850 

111.579 

17.  649 

17.  562 

2.419 

9,181 

303, 121 

268,  223 

143.865 

14,  961 

97.  015 

18.  342 

18. 182 

2.611 

10, 664 

552,  486 

506, 109 

355. 688 

25,  712 

175.  549 

32, 949 

32. 639 

4,985 

20.  390 

190,  579 

228, 833 

171,495 

4,694 

57.  727 

12,  300 

12. 177 

1,694 

8,698 

174,  308 

138,  258 

110.894 

4,929 

40,  835 

3,960 

3,853 

613 

2,191 

68,  036 

50 

51  16,  018 

8,161 

5 

5 

1 

2. 204.  513 

1.969.433 

1.  012  145 

171,  702 

796.  964 

126, 981 

126. 132 

17. 879 

69.  525 

204 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
balance 
sheets  ^s 


Cash  34 


Notesand 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments " 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabilities  3* 


Accounts 
and  notes 
payable  " 


FINANCE, 

INSURANCE,  REAL  ESTATE,  AND 

LESSORS 

OF  REAL  PROPERTY:  REAL 

1 

24,  758 

9,987 

9,420 

3,740 

1,940 

1,408 

119 

46 

3 

17,651 
12, 887 
20,602 
18, 079 
17, 940 
37, 753 
14,  799 
10,  730 
1,763 

42, 649 
40, 195 
77, 150 
64,  576 
69, 672 
122, 894 
32,  749 
51,465 
2,665 

2,832 

2,397 

5,366 

226 

530 

6,340 

247 

346 

48 

35, 039 
43, 909 
100,  344 
120, 943 
135, 992 
314, 892 
111,254 
115,069 
65, 635 

416,820 

600,  809 

1,  253, 885 

1, 074, 630 

1, 096,  375 

2, 193,  703 

630,  202 

625,  503 

114, 747 

528, 796 

713.475 

1, 483,  725 

1,  298, 086 

1,  343,  575 

2,  722, 671 
803,  722 
832, 177 
188, 077 

163, 055 

132,457 

235, 587 

175,  337 

158,  725 

299, 320 

74, 808 

40, 477 

34, 188 

50 

100         - 

250       

500 

1,000 

5,000     

10,000      

50,000     

100  000 

Total... 

51,421 

152,  203 

504,014 

18,  331 

1, 043, 078 

8, 006, 673 

9, 914, 305 

1,  313, 954 

FINANCE, 

INSURANCE,  REAL  ESTATE,  AND  LESSORS   OF  REAL  PROPERTY:  LES 

1    

587 
197 
246 
158 
109 
136 
48 
30 

2 

1,215 
938 
2,154 
2,575 
2,387 
7,203 
6,327 
6,844 
3,606 
2,955 

1,083 

878 

2,712 

2,321 

4,244 

7,844 

9,116 

25, 829 

2,250 

110 

16 

20 

69 

39 

119 

427 

475 

1,  645 

346 

136 

687 

974 

3,119 

4,767 

9,220 

29, 009 

16, 847 

36, 052 

39,  712 

8,595 

10,  534 

30, 609 

45,  243 

59, 180 

245, 665 

301,  284 

503.  775 

424,  836 

254, 161 

12,  127 

13, 885 

39,545 

56,  580 

76,  734 

296,212 

340, 965 

585,  954 

483,  501 

260,  070 

1,589 
1,710 
3,086 
2,166 
2,438 
8,850 
12,  278 
11,450 
1,084 
105 

50    ---- 

100         .  -     .. 

250        

500      

1,000 

5,000 

10,000 

50,000 

100,000 

Total 

1,520 

36, 203 

56,  387 

3,292 

140,  387 

1,  883, 881        2, 165,  573 

44,  756 

FINANCE,INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY:  LESSORS 


1          

791 

245 

273 

156 

116 

125 

14 

13 

2 

667 

456 

969 

798 

1,568 

1,391 

494 

1,115 

2,116 

1,257 
1,241 
3,805 
4,097 
4,644 
13, 450 
1,931 
3,836 
111 

55 
105 
130 
126 

24 
440 
115 

641 
1,504 
4,370 
6,489 
7,912 

25, 197 
9,130 

19, 862 
1,097 

11, 188 
13,  599 
33, 044 
43,671 
63, 992 
205,437 
80, 894 
288,  384 
162,483 

14,462 

17, 525 

43,921 

55, 969 

80, 003 

25?,  831 

93,412 

332,  555 

167, 027 

8,285 
3,488 
9,612 
11,084 
9,687 
35,  578 
10, 634 
9,958 
7,502 

50      

100 _. 

250 

500        .     . 

1,000      

5,000 -_ 

10,000  -._ 

50,000 

150 

100,000 

Total... 

1,735 

9,574 

34,  371 

1,145 

76, 201 

902, 691 

1, 064,  755 

105, 828 

FINANCE 

.  INSURANCE,   REAL  ESTATE,   AND 

LESSORS 

OF   REAL 

1 

1,006 

435 

543 

325 

201 

217 

17 

3 

3 

2,021 
2,387 
5,354 
6,643 
7,773 

17, 692 
5,039 
6,772 

15,  286 

8,682 
12, 182 
33, 450 
33, 093 
35, 196 
73,817 
33,  318 
12, 099 
123, 180 

130 

154 

458 

70 

63 

1,096 

166 

6,099 
10,417 
33,  500 
51, 088 
72, 932 
245,  216 
61,  038 
32,  990 
63,  317 

2,819 

5,188 

14,915 

20, 971 

23,  563 

80,  693 

21,311 

5,971 

5,297 

20,  346 

31,312 

89,  742 

113,399 

142,  757 

422,  713 

121,477 

58, 093 

208, 419 

4,319 
7,002 

16,  224 

17,  399 
23,  399 
41,955 
27,  563 

6,743 
632 

50    

100 

250 

500 

1,000  -. 

5,000 

10.000 

50,000     

100,000 

Total... 

2,750 

67, 967 

365, 017 

2,  136         576, 597 

180,  727 

1,  208, 259 

145, 235 

FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL 

1 

1,762 

472 

495 

242 

160 

142 

18 

9 

1 

1 

2, 458 
1,683 
3,159 
2,990 
4,530 
4,626 
1,711 
3,193 
484 
146 

10,  269 
10,  533 
19,  360 
20, 014 
26, 747 
50, 671 
17,  969 
58, 135 
12,472 
64,917 

248 
188 
158 
59 
20 
1,677 

9,271 
12. 840 
32, 973 
37,  537 
49, 843 

169,311 
72. 866 

116.591 
26,  387 
29,  685 

6,266 
7,834 
19, 066 
22.  382 
26,  788 
55.  393 
29,  725 
19, 668 
25, 163 
20, 037 

30, 080 
34, 088 
77,  764 
86, 957 
111,178 
279,  604 
122.972 
198,  377 
64,  806 
105,031 

10,  302 
10,813 
19, 950 

14,  750 

15,  329 
59,  391 
20, 175 

9,701 
7,492 
9,860 

50 

100_ 

250 

500 

1,000  . 

5,000 

10,000 

9 
49 
95 

60,000.. 

100,000 

Total... 

3,302 

24, 879 

280, 988 

2,503 

547, 203 

232,  322 

1, 109, 853 

177,  762 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,   net.  income 


figures  in  thousands  of  dollars] 


Bonds  and 
mortgages 
payable  *^ 


Capital 

stock  ■•' 


Surplus 
and  un- 
divided 
profits 

less 
deficit  <» 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations *' 


Total 
compiled 
receipts  " 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  5« 


ESTATE,  INCLUDING  LESSORS  OF  BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


268, 135 
371, 180 
832,  593 
738,  595 
772,  749 
1,  501,  285 
471,  473 
530,  361 
146,  752 

321,445 
261. 130 
475,  707 
375,  933 
375,  730 
754,  597 
190,  694 
107, 426 
33,  793 

51  270,  614 

51  89,  892 

51  141,693 

51  62, 303 

51  47,  669 

11,921 

13,771 

80, 130 

51  48,  529 

48,  411 

22,612 

31,  565 

16,  527 

16,  464 

33,  972 

7,301 

9,763 

7,923 

119,  787 
87,  769 

160,  322 

120,  274 
114.899 
202,  597 

54,  261 

55,  577 
21, 378 

31  32,  559 
31  17,881 
31  29,  795 
31  28.  581 
31  27,  648 
31  52,  601 
3118,958 
31  12,  214 
31  5,  704 

31  32,  570 
31  17, 900 
31  29, 829 
31  28, 627 
31  27,  705 
31  52,  716 
31  19. 048 
31  12,  269 
31  5,  705 

609 

391 

1,818 

657 

668 

1,858 

120 

79 

5, 633, 123 

2, 896,  457 

51  554, 876 

194,  538 

936, 864 

31  225, 942 

31  226, 370 

6,200 

SORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS— RETURNS  WITH  NET  INCOME 


1,027 

17,670 

61  8,  834 

509 

3,486 

1,614 

1,613 

221 

1,233 

582 

12,617 

51  1,  885 

516 

3,148 

1,360 

1,359 

205 

1,113 

2,218 

36,  674 

51  5, 045 

1,179 

6,804 

2,977 

2,965 

450 

2,764 

4,759 

40. 032 

7,722 

940 

6,948 

3,377 

3,364 

527 

3,626 

6,439 

54,  266 

9,790 

1,777 

6,761 

2,810 

2.791 

422 

2,622 

61, 660 

154,221 

60, 056 

6,367 

18,  580 

9,707 

9. 664 

1,  553 

8,094 

70,  961 

160,  819 

90, 100 

10,  878 

19,  897 

8,957 

8,937 

1,451 

9,  586 

218,730 

209,  838 

134.  780 

24,  371 

39. 807 

19,238 

19, 179 

3,125 

19.0.54 

219,  674 

178,  897 

70,  703 

22, 140 

25,  557 

13, 062 

13. 059 

2,077 

10,  467 

18, 138 

222, 378 

16, 191 

19. 042 

20,  603 

14, 504 

14,  501 

2,430 

13,  036 

604, 187 

1,087,411 

373,  578 

87,  722 

151,591 

77, 605 

77,  432 

12, 460 

71,595 

OF  REAL  PROPERTY,  EXCEPT  BUILDINGS-RETURNS  WITH  NO  NET  INCOME 

2,853 

3,790 

11,056 

12,  685 

24,  567 

73.  676 

40. 130 

183,  822 

122,  657 

23,  566 
18, 993 
38,  879 
36,  781 
60,  484 
121. 826 
32,  074 
89,312 
42, 392 

51  21,  773 

5111.880 

51  17,  73! 

51  8.  867 

51  25, 170 

5,  652 

3,220 

42, 622 

51  19, 472 

328 

404 

482 

221 

360 

1,389 

670 

2,146 

4,419 

1,363 
1,303 
2,068 
1,436 
1,927 
4,452 
1,911 
3,917 
4,427 

31  1,063 

31  610 
311,422 

31937 
31  2.  284 
31  3,  205 

31770 
31  5,  597 

31272 

31  1, 063 

31610 
31  1, 424 

31940 
31  2,  288 
31  3.  214 

31770 
31  5,  597 

31272 

54 

71 

43 

27 

252 

42 

41 

413 

475,  234 

464,  308 

51  53,  400 

10,418 

22,  804 

31  16, 160 

31  16, 178 

943 

PROPERTY    NOT    ALLOCABLE-RETURNS    WITH    NET    INCOME 


1,981 

14, 175 

■       51955 

4,079 

5,965 

1,149 

1,146 

138 

517 

3,373 

16,  532 

3,294 

3,680 

6,114 

1,120 

1,112 

119 

723 

8,185 

49,  365 

12,  222 

12. 184 

18.  525 

2,902 

2.881 

317 

1,677 

11.  285 

52,  769 

27,  960 

5,179 

13, 085 

3,511 

3,  454 

318 

3,532 

13.  654 

108, 004 

51  7,  371 

4,891 

12.  738 

3,692 

3,598 

333 

3.483 

38, 176 

196,  417 

134, 028 

6, 130 

27,  769 

11,  779 

11,. 337 

1,129 

9,822 

13, 158 

39,  462 

39. 186 

1,684 

5,702 

1,648 

1.553 

162 

1,273 

9,005 

15,  851 

24,149 

867 

2,678 

680 

425 

58 

300 

85,  513 

18, 129 

53,  717 

4,441 

8,805 

1,811 

1,007 

98 

1,440 

184, 330 

510,  704 

286,  231 

43,  134 

101.381 

28,  292 

26,  513 

2,672 

22,  767 

PROPERTY  NOT  ALLOCABLE-RETURNS  WITH  NO  NET  INCOME 


5,300 
5,739 
14.  487 
23,  674 
18, 180 
.55,  544 
36. 979 
78.  341 
7,604 
13.  731 

40, 151 
31. 854 
59,  757 
53.  360 
59.  828 
138.  397 
45.  869 
92,  299 
48,  318 
11,362 

51  27,  648 
51  18,  252 
51  20,  229 
51  10,  297 

13.  534 
9,682 

16,956 

16, 144 
51  2,  267 

69,  781 

4,409 

1,682 

3,  503 

830 

1,215 

1,078 

518 

174 

189 

2,524 

6,058 
3,057 
5,964 
3,183 
4,222 
6,477 
3,029 
4,741 
4,059 
5,918 

31  2, 661 
311,807 
31  1,  850 
31  2,  281 
31  1,  850 
31  6,  217 
311,016 
31  1. 857 

31131 

31  3,  626 

31  2,  662 
311,816 
31  1,  865 
31  2,  294 
31  1,891 
31  6,  438 
31  1, 109 
31  1,  889 

31131 

31  3,  626 

124 

140 

493 

283 

670 

244 

200 

259,  580 

581, 195 

47, 404 

16, 123 

46,  708 

31  23,  295 

31  23,  720 

2, 154 

453677—42- 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments << 


Net 
capital 

assets  36 


Total 

assets — 

Total 

liabilities  38 


Accounts 
and  notes 
payable  <' 


CONSTRUCTION— RETURNS 


1       

2,985 
888 
838 
322 
136 
102 

'I 

9,385 
8,719 
18, 137 
11,548 
11,430 
21,  386 
9.996 
17,034 

24,  347 
24,  188 

48,  556 

49,  624 
40,  125 
86,  303 
37,  836 
19, 992 

8,160 
7,482 

14,  052 
7,393 
4,014 

11,599 
6, 178 

16,  946 

2,598 
4,439 
12,  566 
14,718 
15,369 
43,  417 
16,  530 
14,  772 

13,  988 
16,031 
32,  488 

23,  874 
18, 106 
34,  235 

24,  096 
26,  598 

60,  584 
63,  069 
131,442 
11 2,  .394 

94,  014 
207, 146 

97,  205 

95,  970 

23,  345 
21,511 
42,  519 
31,135 
26,  462 
40,  657 
13,  488 
5,865 

50      

100        

250      

500        

1  000 

5000            -   -  - 

10,000- 

50  000 

Total. -- 

5,291 

107,634 

330,  970 

75,  824 

124,  408 

189,  417 

861,823 

204, 984 

CONSTRUCTION— RETURNS 


1       

6,889 

961 

670 

201 

96 

53 

1 

9,181 
5,  469 
7,  950 
5,  142 
5,925 
4,135 
822 

35,  1.38 
22, 380 
33, 848 
29.815 
29,  620 
43,  183 
4,006 

12,691 
9.119 

10,  795 
4,293 
2,671 
5,424 

6,  407 
5,  261 
11,061 
10,  630 
13,  572 
23,  903 
130 

28,  937 
22,  622 
32,915 
18, 190 
14,650 
17,  336 
1,625 

96,  367 
67,  794 
101,461 
70,  781 
69,  233 
95,  691 
6,875 

54,  862 
28,  425 
38,  562 
23,  241 
18,  151 
25,  993 
513 

50      

100      -- - 

250      

500 

1  000            

5  000 

10  000 

50  000 

100  000 

Total. -- 

8,871 

38,  625 

197,  991 

44,  992 

70,  962 

136,  275 

508, 203 

189,  747 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


1       

1,111 
426 
484 
214 
137 
107 
6 
5 

2,120 
1,916 
3,241 
2,934 

3.797 

7,418 

3,  572 

780 

3,474 
3,  427 
6,559 
8,387 
6.078 
17,  209 
4,541 
500 

2,611 
4,722 
12,410 
11,938 
12,816 
25,  553 
1,558 
8,403 

765 
1.623 

4.  340 

5.  687 
12.689 
36.  844 

8,880 
4,029 

15, 153 
17,  855 
47,  014 
43,  652 
55,  656 
115,521 
24,  836 
49,  280 

24,  726 
30,  632 
75,  926 
73,  956 
92,  914 
208,  101 
43,  975 
71,013 

5,785 
5,921 

12,  629 
■  11,721 

12,714 

20,  868 
9,070 

55,  281 

50      - 

100        - 

250        

500      

1  000 

5,000 

10,000 

50,000 

100,000 

1 

10,  481 

1,076 

6,960 

126,  492 

34,  734 

182,  288 

6,252 

Total. -- 

2,491 

36,  260 

51,251 

86,  971 

201,348 

403,  701 

803,  532 

140,  239 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


1 

2,673 
742 
642 
258 
125 
106 
7 
4 

1,957 
1,341 
2,248 
1,623 
1,542 
2,812 
1,696 
168 

5,519 
4,  696 
9,189 
6,  845 
5,910 
12,  925 
3,084 
201 

5,413 
5,556 
9,461 
7,  628 
.5,  199 
15.  007 
2,028 
635 

1,786 

2,229 

7,336 

8,426 

10,672 

38,  106 

2,  088. 

33,  773 

36,  598 

36,  944 
68, 829 
61,936 
61,537 

130,  185 

37,  927 
29,  778 

53,  340 
52,  531 

100,  323 
88,  736 
85,  876 

205,  074 
47,  293 
64, 894 

22, 185 
15,875 
27,  4,56 
19,411 
14,  968 
34,  057 
3,245 
14,718 

50      

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total -.- 

4,557 

13,  387 

48,  369 

50,  926 

104,416 

463,  736 

698, 066 

151,916 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  dollars] 


Bonds  and 

mortgages 
payable  <« 


Capital 

stock  *" 


Surplus 
and  un- 
divided 
profits 

less 
deficit  ■" 


Gross  sales 
and  gross 

receipts 
from  oper- 

tions  « 


Total 
compiled 
receiiits  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  50 


WITH  NET  INCOME 


4,281 

27, 455 

1,430 

211,628 

213. 620 

4,272 

4,271 

592 

684 

5,346 

23, 481 

8,529 

169, 510 

171,517 

4,430 

4,425 

619 

620 

9.229 

45.  .599 

24,  490 

276,  285 

279,  995 

9,187 

9,165 

1,417 

2,198 

5,533 

32,  799 

25. 901 

218,  735 

221, 992 

8.093 

8,061 

1,354 

1,832 

2.652 

26,  366 

27,  327 

145,  160 

148,114 

6.490 

6.452 

1,107 

2.454 

3.932 

54,  807 

68,  780 

200,  595 

208,641 

17, 982 

17. 870 

2,807 

7,718 

1,279 

32,  038 

30, 047 

104,  744 

108, 6R8 

13.  946 

13, 898 

2,252 

7,699 

1,506 

24,  103 

43,  953 

73,  839 

76,913 

5,004 

4,940 

810 

3,117 

33,  758 

266, 649 

230, 457 

1, 400, 496 

1, 429, 459 

69, 404 

69, 082 

10,  959 

26, 322 

WITH  NO  NET  INCOME 


14, 328 
10,  765 
12, 899 
6,838 
4,634 
9,582 
2,420 

60. 300 
30. 001 
40,  642 
26. 666 
23. 190 
33,872 
391 

51  41,266 
51  6,  439 
2.302 
3,185 
13,  649 
8,714 
2,722 

262,711 
109,  935 
134,  596 
89, 330 
52,  299 
57, 000 
11,677 

265. 094 
111,930 
137,  274 
90.  725 
53,911 
58, 908 
11, 827 

31  11,301 
31  4,  723 
31  6.  752 
31  4,  774 
31  2.  576 
31  4, 398 
3194 

31  11,301 
31  4,  725 
31  6,  762 
314, 805 
31  2,  623 
31  4, 458 
3194 

152 

26 
217 

138 
147 
511 

61,  466 

215,  063 

31  17, 133 

717,549 

729,  669 

31  34,  618 

31  34,  768 

1,190 

FISHERY— RETURNS  WITH  NET  INCOME 


FISHERY— RETURNS  WITH  NO  NET  INCOME 


2,969 

16,  608 

51  1,449 

41,345 

42,  546 

2.060 

2, 060 

291 

775 

4,038 

17,  270 

2,570 

25,  654 

26,  621 

1,924 

1,921 

271 

553 

10, 698 

40,  341 

9,445 

42,  463 

44,  564 

3,778 

3,775 

542 

1,126 

9,893 

36. 093 

13, 305 

38, 887 

40, 395 

3,443 

3,432 

549 

1,196 

11.021 

46.011 

21,049 

34,  053 

36, 977 

4,101 

4,093 

641 

1.808 

15,747 

100, 046 

65, 024 

70.  195 

75,  521 

7,331 

7,221 

1,150 

2, 630 

4,620 

7,724 

21.  574 

7,809 

8,829 

853 

833 

129 

578 

13, 366 

1,758 

26,  726 

27, 075 

1,766 

1,766 

295 

1,411 

117,  539 

54,741 

101.  187 

107,  208 

14,  177 

14, 172 

1,767 

11,  586 

58, 986 

395,  000 

188,016 

388, 318 

409,  735 

39, 432 

39,  273 

5,635 

21,  664 

12, 961 
12,  265 
20,  827 
17,243 
16, 380 
45,971 
19, 696 
11,791 

46.  693 
34, 192 
67,012 
53, 990 
49, 846 
92, 617 
12, 997 
14, 892 

51  31.636 

51  12,  395 

51  20, 168 

51  5,414 

109 

24,  500 

3,692 

21, 245 

41,808 
21,234 
31,  596 
16,955 
10,  544 
31,  159 
3,466 
7,  020 

43. 102 
22, 077 
33, 084 
18, 100 
11,897 
34, 030 
4,385 
8,542 

31  4, 643 
31  2,  924 
31  3,  972 
31  3, 306 
31  2, 043 
31  6, 054 
31  1,  031 
31841 

31  4,  644 
31  2, 925 
31  3. 980 
31  3, 308 
31  2, 045 
31  6, 176 
31  1,066 
31841 

171 
32 

213 

288 

194 
192 
140 

157,  133 

372,  239 

51  20, 066 

164,  383 

175,  218 

31  24, 814 

31  24,  987 

1,231 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  classes, 
no  net  income  ^):  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  money 


Total  assets 
classes  " 


Num- 
ber of 
returns 

with 
balance 
sheets  '3 


Cash  3« 


Notes  and 
accounts 
receiv- 
able « 


Inven- 
tories 


Invest- 
ments " 


Net 
capital 
assets  3' 


Total 

assets — 

Total 

liabilities  3S 


Accounts 
and  notes 
payable  <' 


AGRICULTURE,  FORESTRY,  AND  FISHERY:  AGRICULTURE 


1          

1,023 
399 
448 
202 
127 
95 
5 
3 

1.870 
1,718 
3,065 
2.714 
3,262 
5.845 
2.886 
641 

3,228 
3,151 
5,751 
7,453 
5.202 
14.831 
2,877 
425 

2,531 

4,535 

12,  230 

11,  775 

12,518 

23,  263 

1,400 

6,882 

715 
1,395 
4.059 
4.909 
11.110 
31,  933 
6.392 
3,914 

13,  927 
16,961 
42,  993 
41,  403 
52,  332 
101, 289 
21,918 
33,  268 

22, 833 
28,  743 
70, 153 
69,  523 
86, 116 
181,580 
36, 061 
45,  218 

5,062 
5,546 
12, 012 
11,445 
11,904 
19,  462 
8,986 
37, 712 

50         

100      

250      

500     

I  000            

5,000        

10,000      

■in  (inn 

100,000 

1 

10, 481 

1,076 

6.960 

126,  492 

34,  734 

182, 288 

6,252 

Total- -- 

2,303 

32,  483 

43,  992 

82,  095 

190, 917 

358, 824 

722,  515 

118, 381 

AGRICULTURE,  FORESTRY,  AND  FISHERY:  AGRI 


1 

50 

2,391 

672 

583 

223 

101 

78 

5 

4 

1,684 
1,079 
1,995 
1,378 
1,317 
2,000 
1,594 
168 

4,985 
4,244 
8,010 
5,825 
5,162 
8.877 
2,901 
201 

5,195 
5,365 
8,903 
7,521 
4,968 
14,784 
2,028 
635 

1,540 
1,890 
6,603 
7,224 
9.010 

24, 363 
2,088 

33, 773 

32,467 
33, 385 
62,  545 
53, 139 
47, 404 
90, 186 
21,366 
29,778 

47, 688 
47, 563 
91,016 
76,611 
68, 838 
145, 414 
30, 093 
64,894 

19,937 
14,040 
23, 391 
15,937 
14, 128 
26,740 
2,911 
14, 718 

100  . 

250         

500    .     

1,000    

5,000 

10,000 

50,000 

100,000 

Total... 

4,057 

11,215 

40, 205 

49, 399 

86,491 

370,271 

572, 116 

131, 802 

AGRICULTURE,  FORESTRY,  AND  FISHERY: 


1_. 

43 
12 
15 

7 
8 
1 
2 

■     151 

122 

65 

91 

284 

1,265 

686 

139 

191 

164 

327 

682 

767 

1,116 

1,664 

75 

56 

76 

30 

32 

87 

737 

157 

1,521 

20 

1 

143 

573 

1,265 

1,489 

2,488 

115 

442 

478 

1,944 

1,154 

2.226 

11,787 

2,918 

16, 012 

884 
883 
2,679 
2,589 
4,793 
17,367 
7,914 
25,795 

368 
199 
228 
245 
169 
382 
84 
17, 569 

50 

100 

250 

500  _      .   .       . 

1,000     

5.000 

10.000 

50.000    - 

100,000 

Total --. 

95 

2,803 

4,988 

2,697 

6,094 

36,960 

62, 902 

19, 245 

AGRICULTURE 

,  FORESTRY,  AND 

FISHERY: 

1... 

119 
48 
40 
31 
22 
25 
2 

130 
221 
215 
184 
219 
617 
102 

351 
326 
708 
944 
732 
3,312 
183 

79 
88 
302 
72 
21 
28 

126 

309 

336 

1,023 

1,477 

13, 392 

(ID) 

1,558 
2.333 
4,545 
7,588 
13, 184 
37, 682 
16,562 

2,403 
3,392 
6,352 
10,  535 
15,670 
55,448 
17,200 

1,057 
1,402 
3,235 
2,518 

638 
4,666 

334 

50 

100 

250  . 

500 

1,000  

5.000 

10,000 

50,000 

100,000     ..     .. 

Total... 

287 

1,689 

6,556 

590 

16, 663 

83,451 

111,000 

13, 850 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  neaiest  thereto,  selected  receipts,   compiled  net  profit  or  net  loss,   net  income 


figures  in  thousands  of  dollars] 


Bonds and 
mortgages 
payable  " 


Capital 
stock  <' 


Surplus 
and  un- 
divided 
profits 
less 
deficit  *s 


Gross  sales 
and  gross         Total 

receipts       compiled 
from  oper-    receipts  21 

ations  *' 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


AND  SERVICES— RETURNS  WITH  NET  INCOME 


2,782 

15, 495 

51  1.  235 

38, 605 

39, 664 

1.809 

1,809 

254 

641 

3. 879 

16,  131 

2,  396 

24, 000 

24, 872 

1,777 

1,775 

251 

527 

9,855 

37,  062 

8,901 

38,  504 

40,313 

3,375 

3,373 

481 

1,021 

9,  f.87 

33,  229 

12,901 

37, 921 

39,  235 

3,248 

3,246 

522 

1,133 

10, 165 

41,011 

20,  989 

30, 469 

33,260 

3,660 

3,652 

565 

1,505 

14, 464 

86,  792 

54,984 

56,  150 

60,  787 

6,603 

6,493 

1,052 

2,350 

4,620 

5,281 

16,  262 

7,554 

8,174 

811 

791 

128 

431 

6,750 

540 

21, 489 

21, 813 

789 

789 

131 

505 

117, 539 

54,741 

101, 187 

107,  208 

14, 177 

14, 172 

1,767 

11  586 

55, 452 

359,  291 

170,  479 

355, 880 

375,  328 

36,  248 

36,100 

5,152 

19, 698 

CULTURE  AND  SERVICES— RETURNS  WITH  NO  NET  INCOME 


12, 043 

10,  981 
20, 029 
15,841 
14,  444 
40,  603 
11,686 

11,  791 

40,  701 
30, 127 
60,  641 
44,  539 
42,  397 
69,640 
11,584 
14, 892 

51  27, 855 

51  9,  944 

51  17.  845 

51  2, 349 

51  5,  577 

1,166 

2,292 

21,245 

37,169 
19, 352 
28,303 
15,  732 
9,578 
27,  615 
3,466 
7,620 

38, 187 
20, 085 
29,  709 
16,  755 
10,  633 
30, 085 
4,288 
8,542 

31  4, 154 
31  2,  628 
31  3, 183 
31  2,  686 
31  1,  775 
31  5, 057 
31430 
31841 

31  4,  155 
31  2,  628 
31  3, 191 
31  2,  688 
31  1,  777 
31  5, 178 
31466 
31841 

145 
22 

133 
231 

67 

192 

140 

137,  419 

314,  521 

51  38,  867 

148,835 

158,284 

31  20,  754 

31  20, 925 

930 

FORESTRY— RETURNS  WITH  NET  INCOME 


80 

512 

51  132 

1,122 

1,228 

160 

160 

25 

108 

116 

513 

38 

768 

818 

75 

75 

11 

7 

438 

1,623 

5139 

842 

1,105 

203 

203 

31 

44 

64 

2,054 

51427 

116 

295 

63 

63 

7 

22 

472 

4,650 

51  542 

894 

1,007 

275 

274 

45 

250 

1,283 

10, 107 

5,129 

2,643 

3,165 

395 

395 

44 

245 

2,443 

5,312 

254 

655 

41 

41 

1 

147 

6,616 

1,218 

5,236 

5,262 

977 

977 

164 


906 

2,453 

28,  518 

10,  559 

11,875 

13,  536 

2,189 

2,187 

328 

1,729 

FORESTRY— RETURNS  WITH  NO  NET  INCOME 


388 
771 
477 
1,276 
1,915 
5,021 
8,010 

3,300 
3,233 
4,775 
8,676 
6,735 
22,  262 
1,413 

51  2,  531 
51  2,  222 
51  2, 449 
51  2,  747 

5,255 
22,  924 

1,400 

1,417 
945 

1,477 
514 
749 
416 

1,494 
1,046 
1,531 

627 
1,038 

813 
98 

31  195 
31  198 
31609 
31  341 
31  249 
31  715 
31601 

31195 
31  198 
31609 
31341 
31  249 
31  716 
31601 

15 

10 

80 

57 

127 

17, 859 

50,394 

19,  631 

5,518 

6,648 

31  2, 907 

31  2, 909 

289 
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Table  6. — Corporation  returns  with  balance  sheets,  1939,  by  total  assets  clnsses,. 
no  net  income  ^) :  Selected  assets  and  liabilities  as  of  Dec.  31,  1939,  or  close  of  fiscal 
or  deficit,  total  taxes,  and  dividends  paid — Continued 

[Total  assets  classes  and  moneyi 


Total  assets 
classes  " 


Num- 
ber of 
returns 
with 
balance 
sheets  33 


Cash  34 


Notes  and 
accounts  I     Inven- 

receiv-     |      tories 

able  " 


Invest- 
ments ** 


Net 
capital 

assets  36 


Total 
■   assets^ 

Total 
liabilities  3s 


Accounts 
and  notes 
payable  *» 


AGRICULTURE,  FORESTRY,  AND  FISHERY: 


1 

45 
15 
21 
5 
3 
4 

99 
76 
111 
130 
251 
309 

56 
112 
480 
252 
109 
1,262 

24 
111 
150 
131 
210 
1,552 

30 

228 
138 
205 
315 
3,422 

784 
417 
2,077 
1,096 
1,097 
2,446 

1,010 
1,006 
3,095 
1,844 
2,005 
9,154 

354 
176 
388 
31 
641 
1,024 

50 

100 

250 

500 

1,000 

5,000          .  . 

10,000 

50,000 

100,000 

Total.,. 

93 

974 

2,271 

2,179 

4,337 

7,916 

18,115 

2,613 

AGRICULTURE 

,  FORESTRY,  AND 

FISHERY : 

1 

50 _. 

100 

250...  

163 
22 
19 
4 
2 
3 

143 
40 
39 
61 
6 

195 

184 
125 
471 
75 
17 
736 

140 
102 
257 
34 
210 
194 

120 
30 
398 
179 
185 
351 

2,573 
1,226 
1,740 
1,209 
949 
2,317 

3,248 
1,576 
2,955 
1,590 
1,368 
4,213 

1,191 
433 
829 
956 
202 

2,652 

500 

1,000 

5,000 

10,000 

50,000 

100,000  

Total... 

213 

484 

1,607 

937 

1,262 

10,  014 

14,950 

6,264 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


1 

440 
109 
83 
47 
22 
20 
3 

769 
785 
1,138 
847 
1,124 
4,575 
1,292 

2,037 
2,387 
3,383 
4,053 
2,948 
6,654 
2,700 

627 
1,194 
1,402 
1,048 

799 
2,766 

359 

889 
740 
2,394 
3,165 
3,635 
17,  662 
11,491 

2,008 
2,352 
4,296 
6,103 
6,277 
13, 006 
6,318 

6,706 
7,  743 
13, 126 
15,470 
15,061 
45,421 
22, 284 

2,205 
2,027 
2,730 
2,570 
2,395 
3,921 
1,090 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000. 

100,000 

Total... 

724 

10, 529 

24,162 

8,196 

39,  977 

40, 359 

125,810 

16,937 

NATURE  OF  BUSINESS  NOT  ALLOCABLE,.  EXCEPT 


1 

1,651 
183 
163 
93 
49 
40 
4 
2 

1,600 

629 

1,088 

1,558 

1,456 

1,798 

10 

1 

5,338 
3,815 
5,  641 
7,392 
2,777 
10,  755 
3,080 
117 

981 
520 
683 

1,741 
376 

1,990 
-- 

2,290 
2,481 
6,984 
6,907 
8,324 
20,  086 
908 
1,109 

5,752 
4,603 
9,344 
12,875 
19, 402 
25, 932 
13, 695 
25, 804 

17,012 
12,880 
24,  641 
32,  947 
33, 690 
66,372 
24, 005 
32,  201 

21,600 
4,857 
8,439 
5,074 
7,283 

10,895 

1,904 

69 

50^. 

100 

250    . 

500  ... 

1,000 

5,000 

10,000 

50,000 

100,000 

Total... 

2,185 

8,139 

38, 915 

6,297 

49, 088 

117, 406 

243,  747 

60, 120 

For  footnotes,  see  pp.  229-230. 
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in  aggregate  and  by  major  industrial  groups  ^  (for  returns  with  net  income  and  with 
year  nearest  thereto,   selected  receipts,   compiled  net  profit  or  net  loss,   net  income 

figures  in  thousands  of  doUars] 


Bonds  and 

mortsages 
payable  *^ 


Capital 
stock  47 


Surplus 
and  un- 
divided 
profits 

less 
deficit  4' 


Gross  sales 
and  gross 
receipts 
from  oper- 
ations *^ 


Total 
compiled 
receipts  21 


Compiled 
net  profit 
or  net  loss 


Net  in- 
come or 
deficit  3 


Total 
taxes 


Divi- 
dends 
paid  51 


FISHERY— RETURNS  WITH  NET  INCOME 


107 

602 

51  81 

1,618 

1,653 

91 

91 

13 

•27 

43 

627 

136 

885 

930 

72 

71 

9 

20 

404 

1,656 

583 

3,117 

3,146 

200 

200 

29 

61 

143 

810 

830 

850 

865 

131 

123 

20 

42 

384 

350 

601 

2,690 

2,709 

167 

167 

30 

53 

3,146 

4,910 

11, 402 


11,  568 

334 

333 

54 

35 

1,081 

7,191 

6,979 

20,  563 

20,  871 

994 

985 

156 

237 

FISHERY— RETURNS  WITH  NO  NET  INCOME 


530 
512 
320 
126 
21 
348 

2,692 

832 

1,596 

775 
714 
715 

51  1,  250 

61  228 

125 

61  318 

432 

410 

3,222 
938 

1,816 
709 
217 

3,127 

3,420 
946 

1,844 
717 
226 

3,132 

31294 
3199 

31179 

31279 
31  19 

31282 

31294 
3199 

31  179 

31279 
31  19 

31282 

11 

1,856 

7,324 

51830 

10, 029 

10,  286 

31  1, 153 

31  1, 153 

11 

EXCEPT  TRADE— RETURNS  WITH  NET  INCOME 


487 
464 
741 

2,043 
585 

5,475 
107 

8,150 
4,925 
7,180 
12, 134 
10,  471 
17,  084 
5,548 

51  4, 849 

68 

2,095 

61  1, 989 

246 

17,  247 

15,  403 

10, 680 
10,  230 
10,  989 
9,794 
6,431 
12,  270 
3,699 

11, 165 
10,  731 
11,680 
10,  663 

7,606 
13, 666 

4,573 

686 
574 
776 
750 
798 
770 
687 

686 
573 
774 
740 
796 
764 
675 

96 
84 

112 
97 

128 
99 
70 

305 
108 
357 
436 
363 
685 
110 

9,903 

65,  492 

28,  220 

64,  099 

70, 084 

5,041 

5,009 

686 

2,364 

TRADE— RETURNS  WITH  NO  NET  INCOME 


6,930 
2,338 
6,069 
6,367 
7,446 
7,024 
2,307 
2,941 

55,  550 
14, 346 
35,  527 
38,  049 
25,  848 
35,  694 
8,996 
12,  478 

51  70,  953 

51  9,  801 

51  26,  671 

51  18,  205 

51  8,  332 

8,093 

9,230 

13,  860 

12,  050 
3,539 
3,603 
3,  802 
1,335 
3,600 
1 

12,  965 
3,744 
4,021 
4,235 
2,046 
4,502 
175 
6 

31  2,  491 
31684 
31780 

31  1,  260 
31821 

31  1,012 
31329 
31230 

31  2,  492 
31685 
31780 

31  1,  264 
31824 

31  1,017 
31329 
31220 

82 

7 

33 

79 

812 

_. 

41,421 

226,  487 

51  102,  779 

28,  529 

31,693 

31  7,  596 

317,610 

1,014 
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Table  7. — Corporation  returns,  1930-39,  for  returns  rrith  net  income  and  with  no 
net  incojne.'-  in  aggregate  and  by  selected  industrial  groups:^'*  Xuinber  of  returns, 
gross  income,  net  income,  deficit,  income  tax,  {declared  value)  aceess-profUs  tax, 
end  total  tax 

[For  text  definiag  certain  items  and  describing  returns  included,  see  p^es  1-8  and  45] 
[>Ioney  figures  in  thonsands  of  dollars] 


Tear 


Returns  with  net  income  ^ 


Returns  with  no  net 
income »« 


Total 

namber 

of  re- 


(De- 


ui  ir-   I  ,  I  dared 

tarns  *  i  Xum-        Gross      |   Net  in-      Income     value) 

'    ber       income  »*       come  ^J        tax  '=*     '  excess- 

I  profits  i 
tax* 


Total 
tax 


Num- 
ber 


Gross 
income  « 


Deficit  a 


ALL  IXDrSTRL\L  GROUPS 


1930 518.736 

1931 '  516.404 

1932 I  5(K.636 

1933 504.  OSO 

1934 I  528.  S9S 

1935 j  533,631 

1936 530.779 

1937 I  529.097 

193S 530.501 

1939 515.960 


221.420 
175. 89S 
S2.646 
109.  7S6 
145. 101 
164.231 
203.161 
192. 02S 
169.  SS4 
199.479 


-'  S9.  561. 495 
5Z  051. 035 
31.  707. 963 
46.  75Z366 
62.  920.  954 
77. 441.  506 

104.  763.  755 

105.  9S9. 095 
S0.06S.303 

105. 457. 1S7 


6.42S,S13 
3.6S3.36S 
2. 153. 113 
Z  8S5. 972 
4.  275. 197 
5.164.723 
9.  47S.  241 
9. 634.  S37 
6.  525.  979 
8.S26.a3 


711.  704 
3^994 

SS2S5.576 
416. 093 
588,375 
710. 156 

1. 169.  765 

1, 232. 837 
853.578 

1.  216. 450 


711.704 

39S.9W 

«2So.576 

6.  976  423. 068 
7, 673  596.  048 
24.969  735.125 
21.  613  1. 191.  378 
43.  335  1.  276. 172 
5. 988  859.  566 
15.  806  1. 232.  256 


241.616 
283.806 
369.238 
337.056 
324.  703 
312.  882 
275.  696 
285.810 
301.148 
270. 138' 


46.  500. 
55.464. 
49.  375. 

36.  890. 

37.  910. 
36.494. 
27.  514. 
3-i  977. 
39.927. 
26. 977. 


564  4, 
204  6. 
775  7. 
055  5. 
299  4. 
664  3. 
178  2. 
981  2. 
538  2. 
788  2. 


877,  595 
970, 913 
7%.  687 
533.339 
181. 027 
468.  774 
152. 024 
280.846 
853,098 
092,148 


MIXIXG  AND  QUARRYING 


1930 : 

17.635 

4.700 

1.  611. 228 

194.118 

21,  474 

21.  474 

7.533 

1,388,238 

238,459 

1931 

17.580 

3.832 

732.720 

71.154 

7.211 

7,211 

8.291 

1. 496, 571 

325.963 

1932 

17,218 

2,868 

537,578 

62,675 

7.445 

7,445. 

9,178 

1, 127,  297 

287,042 

1933 

17.068 

2,982 

555.679 

71.686 

9.921 

280 

10, 201  i 

8,866 

1.  402. 596 

248.127 

1934 

18,656 

4,460 

1, 161.  775 

156,063 

21.456 

428 

21.884 

9.083 

1,  375. 939 

165,373 

1935 

18,420 

4.527 

1.331,854 

162,936 

22.400 

515 

22.915 

9.188 

1.292.853 

173,  879 

1936 

iai74 

5,146 

Z069.330 

300,048 

38,108 

504 

38,612 

8,642 

998.165 

124, 146 

1937 

18.024 

5.083 

Z  579.  785 

427, 621 

56,457 

4,402 

60.859! 

8,484 

1.000.672 

128,368 

1938  ad  o. 

17.142 

4.470 

1.546,756 

210,354 

29,846 

245 

30,0911 

8,699 

1. 142.  252 

161,  041 

1939  ad  65. 

16.  571 

4.687 

1.  684.  919 

265,786 

39,169 

.'  382 

39.551 

8.238 

1. 142.  752 

123,663 

MANUFACTURING— TOTAL 


1930 

95.098 

40.641 

"38.804,235 

2.  757. 508 

316.992 

316. 992  50. 862  19. 846. 043  1.  639.  844 

1931 

93,109 

30.270 

20.974.409 

1,464.619 

165.311 

165.311  58,815  23.  058.  882  Z  287. 589 

1932 

91.849 

14,985 

IZ  696,  792 

757.591' 

99,949 

99. 949  7Z  931  19.  279.  691  Z  563.  855 

1933 

93,831 

26,354 

22.289.285 

1. 460.  632 

203.  713   3. 649 

207. 362  6Z  295  IZ  861.  490  1.  256.  586 

1934 

«  96, 649 

34,023 

27. 442.  910 

1.906.194 

26Z  466  3, 477 

265.  943  «57.270  "13.65Z  662  «  956,  558 

1935 

96,213 

37, 976 

35. 413,  610 

2.482.773 

341.355  15.528 

356,883  53,700  IZ  484. 183!  666.326 

19S6 

96,236 

45,926 

48,373,998 

4.072.531 

596.368  U.2»i 

607.662  46,104  8. 5S0. 830  370,993 

1937 

96.511 

41.974 

51, 468. 208 

4. 127. 465 

629.  895   9.  701 

65Z271  50,005  10,988,400  424,344 

1937  ad  «2_ 

96,727 

42.060 

51.631.751 

4. 137.  323 

631.467  22,376 

65.3.938  50.124  11.035.853  427.390 

1938 

91.838 

34.034 

34, 117.  S3S 

Z  421.  385 

374.  171  2Z  471 

376.531  54.033  17.010  574-  831.871 

1939 

89.347 

4a  002 

49.983.326 

3.948.328 

624,  375  Z  360 

634.077  43,181   8.310.698'  380,572 

MANUFACTURING— FOOD  AND  KINDRED  PRODUCTS 


1930 14.847 

1931 14,632 

1932 I  14.968 

1933 1Z859 

1934 B  13, 363 

1935 13.375 

1936 13,057 

1937 1Z976 

1938  ado.  1Z043 

1^9  ad  B_  I  11,260 


7.897  7,637,397  436,451  49,869 49.869  6.328 

6.466  5.365.954  326,910  36,823 36.823  7.524 

3.629  4,430,704  199,387  25,201i '  25,201  10.653 

4,247,  5,536,520  264.606  36,906j         631  37,537  7,934 

5,3741  6,973.816  30Z  328  41.768!        642  4Z  410 « 7. 151 

5.312  7,340.434  317,671  43.670      1,584  45.254  7.283 

6,233  8,824,076  417.565  58.766      1,310  60.076  6.028 

5,300  7.276.741  286.098  40.043,         753  40, 796 j  6,940 

4.889  6,38Z979  31Z 177  49,814         354  50, 168  j  6,616 

5,615  9.133,178  427.819  68,6641         649  69,313  5,218 


4.  377.  338 
3.  988.  705 
Z  858.  953 
1.  748,  880 
I  1.  373. 932 
1.988,025] 
1.566.015; 
3.  60Z  288 
3.  604.  877 
1, 124.  635 


128,498 

203,478 

207, 211 

86,428 

M  81, 499 

55,807 

37,743 

63,804 

80,785 

35,079 


MANUFACTURING— LIQUORS  AND  BEVERAGES  (ALCOHOLIC  AND 
NONALCOHOLIC)  =' 


1933— 
1934... 
1935... 
1936... 

lasr... 

1938... 
1939... 


Z969 

898 

3,283 

1,368 

3,282 

1,466 

3,333 

1.767 

3,376. 

1.633 

3,237 

1.506 

3,191 

1,656 

484.487 
851,  516 
1, 107,  301 
1,  473, 579 
1,529,312 
1, 325. 192 
1. 443.  683 


73,363 
97.6481 
107,  824! 
176,0131 
16Z769 
127.758 
150.967 


10199 

397 

10,596 

13,427 

402 

13,829 

14,826 

905 

15,731 

28,154 

649 

28,803 

28,126 

955 

29,081 

21,  717 

111 

21,827 

25.598 

183 

25,781 

648 

540: 

4811 
2941 
478! 
509' 
321 


107, 
207, 
216, 
198, 
292, 
290, 
25Z 


14,175 
15,723 
16,355 
13,324 
16,421 
18,262 
17,027 


For  footnotes,  see  pp.  22^231. 
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Table  7. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^^  in  aggregate  and  by  selected  industrial  groups:^  ^*  Number  of  returns, 
gross  income,  net  income,  deficit,  income  tax,  (declared  value)  excess-profits  tax, 
and  total  tax — Continued 


[Money  figures  i 

n  thousands  of  dollars] 

Total 
number 

of  re- 
turns 2 

Returns  with  net  income  ^2 

Returns  with  no  net 
income  '^ 

Year 

Num- 
ber 

Gross 
income  '' 

Net  in- 
come '"2 

Income 
tax  36 

(De- 
clared 
value) 
excess- 
profits 
tax  '' 

Total 
tax 

Num- 
ber 

Gross 
income  ^s 

Deficit  5J 

MANUFACTURING— TOBACCO  PRODUCTS 


405 

195 

370 

155 

382 

114 

405 

122 

405 

131 

387 

139 

379 

153 

370 

140 

326 

110 

307 

116 

1,  094, 
1.  086, 
978, 
837, 
1,023, 
1,  077, 
1, 188, 
1,264, 
1,  251, 
1,  296, 


143, 

142, 

138, 

65, 

96, 

99, 

127, 

126, 

124, 

129, 


17,  216 

17,  216 

197 

17, 066 

17,066 

211 

19,  061 

19, 061 

256 

8,998 

8 

9,006 

261 

13,  241 

5 

13,  246 

245] 

13,  670 

44 

13,  714 

228 1 

18,363 

69 

18,  432 

211 

18,  567 

78 

18,645 

213 

19,  590 

(10) 

19,  591 

199 

21,  148 

7 

21, 155 

181 

76,  799 
97,  515 
61, 188 
105, 158 
36,383 
33,682 
27,440 
36,  703 
37, 815 
28,150 


MANUFACTURING-TEXTILE    MILL   PRODUCTS  so 


14,  692 

5,678 

14,  655 

4,875 

14,  637 

2,  467 

15,  351 

5,664| 

15,  775 

5,682, 

15,  656 

6, 129 

7,827 

3,903 

7,697 

3,013 

5,016 

1,797 

4,782 

2,510 

2,642, 
2, 132, 
1,211, 
3, 183, 
3,  040, 
3,  861, 
3,  596, 
3.  014, 
1,  783, 
3,211, 


402 

182 1 
516 
894! 
608 1 
351 
772 1 
462 
5771 
686 


105,  610 
77, 830 
41,052 
203.  733 
141,  702 
171,425 
221,  904 
lee.  326i 
82.  113 
197,  221 


11, 122 
7,351 
5,047 
28, 010 
19,  505 
23,570 
35.  173 
26,  186 
13,  2.39 
33,000 


11, 122 

1 
8,753 

7,351 

9,503 

5,047 

11, 872 

;        764 

28,774 

9,  3101 

291 

19,  796 

9,741 

1,034 

24,604 

9,254 

863 

36, 036 

3,782 

967 

27, 153 

4.490 

201 

13,440 

3,081 

1,242 

34.242 

2,164 

3.  774,  112 
3, 168,  902 
2,  672,  436 
1. 468,  280 
2.  209,  651 
2, 045,  223 

914.  367 
1,  517,  426 
1, 430, 385 

706,450 


MANUFACTURING— CLOTHING  AND  APPAREL  5» 


,  203  3,  a33j  1,  759,  667 

,0441  2,  790[  1,  439,  762 

,  874  2,  912!  1,  299,  880 

,664  3, 799[  1,793,228 


56,344 
32,845 
31,  558 
54,611 


8,445 

232 

8,677 

4,455 

4,  975 

129 

5.104 

5,120 

4,952 

73 

5.025 

5,850 

8,805 

312 

9,117 

4,766 

523,088 
809,  937 
879, 872 
632,  336 


MANUFACTURING— LEATHER  AND  ITS  MANUFACTURES 


2,461 
2,294 
2,331 
2,407 
2,422 
2,415 
2,401 
2,386 
2,274 
2,157 


894 
754 
468! 
973  i 
976 1 
090 1 
2001 
023 1 
860 1 


733, 
545, 
371, 
727, 
709, 
935, 
1,  04.3, 
963, 
755. 
992, 


941 
388 
438 1 
024 
035 
624 
709 
149 

on 

294 


38.  691 
30,  091 
18,687 
47,586 
36,468 
47,766 
50,647 
34,  601 
25, 847 
46,506 


4,389 
3,340 
2,404 
6,582 
5,018 
6,568 
7,657 
5,157 
4,087 
7,605 


4,389 

1,515 

3,340 

1,487 

2,404 

1,816 

167 

6,749 

1,365 

66 

5,084 

1,368 

198 

6,766 

1,258 

134 

7,791 

1,144 

100 

5,257 

1,311 

66 

4,153 

1,364 

130 

7,734 

1,050 

655, 143 
564,469 
469,  593 
261,  236 
324,117 
228,436 
239, 163 
368,  576 
371, 135 
248,373 


MANUFACTURING— RUBBER  PRODUCTS 


607 

227 

552 

174 

544 

96 

572 

215 

650 

267 

632 

286 

618 

330 

643 

320 

527 

280 

557 

283 

565 

326 

559,  565 
401,  314 
127,  581 
300,  313 
362,  756 
671,  861 
910,  991 

1,  012,  043 
972,  651 
782, 159 

1,  010,  660 


12,242 
14,004 
2,779 

13,  339 

14,  976 
30, 119 
54,771 
47,454 
43,  579 
26,325 
64,766 


1,336 

1,336 

354 

1,371 

1,371 

361 

301 

301 

426 

1.867 

52 

1,919 

330 

2,094 

20 

2,114 

340 

4.141 

323 

4,464 

312 

8,520 

119 

8,639 

259 

6,241 

131 

6,372 

294 

5,614 

111 

5,724 

221 

4,331 

49 

4,380 

257 

10, 457 

113 

10,  570 

219 

540,748 
415,  317 
507,  935 
418,  134 
393,  498 
116,885 
50, 872 
94,911 
91,144 
75,899 
73,654 


For  footnotes,  see  pp.  229-231. 
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Table  7. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^'^  in  aggregate  and  by  selected  industrial  groups:  ^^  ^*  Number  of  returns, 
gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess-profits  tax, 
and  total  <ax^Continued. 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  S2 

Returns  with  no  net 
income  '^ 

Year 

Num- 
ber 

Gross 
income  " 

Net  in- 
come 52 

Income 

tax  36 

(re- 
clared 
value) 
excess- 
profits 
tax  5" 

Total 
tax 

Num- 
ber 

Gross 
income  =5 

Deficit  M 

MANUFACTURING— FOREST  PRODUCTS 


1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938  ad  M. 

1939  ad  62_ 


7,501 

2,340 

6,954 

1,525 

6,707 

541 

6,879 

1,638 

6,  855 

1,812 

6,843 

2,384 

6.722 

3,  145 

6,730 

3,  102 

7,863 

2,681 

7,  586 

3,443 

723,  630 

332, 942 

95,  829 

407.  146 

490.  335 

734,  389 

1,  291,  734 

1,457,931 

997.118 

1,  554,  624 


35,  825 
14.966 
5.271 
22.  745 
27,  210 
37. 968 
86.841 
93.  569 
50,  090 
92,  524 


3.  591 

3,591 

4,868 

1,379 

1,379 

5,150 

666 

666 

5,929 

3.  153 

119 

3,272 

4,882 

3,743 

63 

3,806 

4.725 

.5,  221 

222 

5.443 

4,199 

12.698 

559 

13,  257 

3,360 

13.599 

886 

14.  485 

3,373 

7.708 

87 

7.795 

4,903 

14,  787 

328 

15,  115 

3,933 

1.  263, 948 
1, 014,  898 

758, 131 
586,  815 
605, 068 
583. 999 
456.  523 
472,  165 
7.53.  301 
562,  302 


152,  460 
199, 138 
212,  389 
95,  335 
76,  708 
53.  628 
37.  950 
25.  640 
56,  379 
35,  710 


MANUFACTURING— PAPER,  PULP,  AND  PRODUCTS 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 


2,113 

1,114 

2.086 

832 

2.097 

473 

2.164 

993 

2.318 

1,208 

2,306 

1,296 

2.371 

1.440 

2,327 

1,383 

2.  256 

1,107 

2,213 

1,  423 

1,011, 

632, 

291, 

709, 

966, 

1, 165, 

1,437. 

1,  646, 

1,  115. 

1,  545, 


73,  641 
37.  472 
16.  600 
52.  356 
80.  889 
92.  321 
123.  346 
140.  044 
68,  858 
120,417 


8,475 

8,  475 

953 

567, 158 

4.239 

4,239 

1.200 

639, 142 

2.237 

2,237 

1.  .582 

717,  678 

7.250 

169 

7,419 

1,106 

453.  368 

11.123 

211 

11,334 

1,032 

347.  752 

12.686 

266 

12, 952 

938 

326,  145 

19.  3.54 

276 

19,  630 

848 

291,362 

22,  731 

708 

23,  439 

867 

241,  191 

10,917 

49 

10. 966 

1,089 

408,  743 

19,  562 

315 

19.  877 

744 

224,  672 

36,  379 
53,  776 
81,  073 
36,  090 
28,  418 
31, 994 
1.5,  816 
12,  039 
24,  933 
19,  828 


MANUFACTURING— PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 


1930 
1931. 
1932 
19.33  _ 
1934 
1935- 
1936 
1937. 
1938- 
1939. 


11,  736 

6,098 

11,822 

4.  593 

12,  100 

2,  155 

12,  077 

2,713 

12.  622 

4,490 

12.912 

4,  895 

12,  735 

5.469 

12,  667 

5,117 

11,  9,TO 

4,234 

11,  690 

4.817 

2,  055, 
1,28,5. 

888. 

977. 
1.  285. 
1,  468, 
1.792, 
1.  908, 
1.542. 
1.  778. 


176. 

115, 
58, 
"I, 

117. 

140. 

188. 

183. 

125. 

157, 


19,641 

19.641 

5.  271 

607, 967 

12.  895 

12.  895 

6,810 

1,  000, 179 

7.  795 

7,  795 

9.510 

900,  273 

9. 853 

124 

9,977 

8,886 

673.  352 

16. 148 

201 

16,  349 

7,618 

571,  460 

19,  255 

463 

19,718 

7,495 

559,  876 

27,  370 

452 

27,  822 

6,811 

440,  889 

26,  872 

672 

27,  544 

7.079 

529.  691 

18,  570 

129 

IS,  700 

7,314 

653.  068 

23,  814 

227 

24,  041 

6,511 

490,  364 

54,  512 
77,  802 
96. 170 
57,917 
64,  153 
45,  978 

28,  475 
36,  776 
42,  731 

29,  454 


MANUFACTURING— CHEMICALS  AND  ALLIED  PRODUCTS «» 


1930 

1931 

1932 

19.33 

1934 

1935 

1936 

1937 

1938  ad  62 

1939  a.i  62 


7.380 

3,287 

7,  265 

2.797 

7,  443 

1,741 

7,678 

2.458 

8,220 

3.049 

7,  969 

3.  1.56 

7,174 

3,303 

7,  183 

3,  107 

6,  966 

2.732 

6,911 

3,301 

3  7,370, 

3.  371, 

2,  761, 

4,  094. 

3,  322. 

4,  545. 
3.  649. 
3.  882. 
3,  198. 
3,  985, 


534. 
251. 
167, 
272, 
324, 
366, 
479. 
457, 
336, 
541, 


62, 961 

02,  961 

3.727 

29,  409 

29.  409 

4,047 

22,  644 

22,  644 

5,  315 

38,  240 

535 

38,  775 

4.696 

44.  627 

543 

45, 170 

4,559 

50.  340 

929 

51,  269 

4,350 

64.  079 

1,  063 

65,  142 

3,508 

63. 131 

1.013 

64,  144 

3,  676 

51.323 

211 

51,  535 

3,  890 

82,  784 

1,372 

84,  156 

3,349 

2,351,166 

3,  952.  977 

3.  696.  099 

2, 191.  132 

3.  325.  574 

2,  882,  520 

275,  689 

337,  354 

426.  909 

257,  878 


175,  459 
318,  864 
223,  266 
189.  213 
178,  543 
114.331 

18,  769 

19,  062 
27,  606 
17,  457 


MANUFACTURING— PETROLEUM  AND  OTHER  MINERAL  OIL  PRODUCTS «» 


1936 

852 

357 

3,  716,  885 

224,  627 

23,  618 

53 

23,  671 

389 

888,  562 

21, 110 

1937 

806 

324 

4,638,211 

300,  815 

34. 156 

795 

34,  951 

381 

648,  653 

21.  257 

19.38 

765 

315 

2,  459,  321 

146,  406 

15.  003 

29 

1,5,031 

398 

2.  638.  970 

88. 121 

1939 

733 

350 

4, 130,  839 

196,  590 

20,  342 

192 

20,  533 

323 

1,  279,  042 

16,  828 

For  footnotes,  see  pp.  229-231. 
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Table  7.— Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  mcome,^^  in  aggregate  and  by  selected  industrial  groups:  ^^  ^*  Number  of  returns, 
gross  income,  net  income,  deficit,  income  tax,  (declared  value)  excess-profits  tax, 
and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  52 

Returns  with  nonet 
income  " 

Year 

Num- 
ber 

Gross 
income  '* 

Net  in- 
come 52 

Income 

tax5« 

(De- 
clared 
value) 
excess- 
profits 
tax  57 

Total 
tax 

Num- 
ber 

Gross 
income  53 

Deficit  5J 

MANUFACTURING— STONE,  CLAY,  AND  GLASS  PRODUCTS 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 


4,724 

1,805 

4,418 

1,149 

4,268 

424 

4,112 

642 

3,974 

997 

3,967 

1,253 

3,970 

1,781 

4,  164 

1,684 

3,742 

1,393 

3,626 

1,771 

1,  027, 
483, 
184, 
428, 
603, 
769, 

1,  196, 

1,  317, 
937, 

1,320, 


92, 
41, 
13, 
34, 
61, 
88, 
161, 
161, 


487 

10, 487 

2.713 

614 

4,614 

3,076 

760 

1,760 

3,685 

826 

86 

4,912 

3,186 

491 

59 

8,550 

2,747 

196 

470 

12, 666 

2,524 

000 

507 

24,  507 

2,015 

599 

887 

25,  486 

2,263 

110 

117 

14,  226 

2,208 

803 

357 

26,  160 

1,752 

382,  407 
558, 054 
485,  794 
290, 009 
235,  957 
248, 437 

183,  925 
218, 915 
284, 139 

184,  471 


53,  374 
79, 174 
110, 098 
55, 635 
36,  527 
31,219 
16, 607 
17, 416 
23, 839 
11,793 


MANUFACTURING— METAL  AND  ITS  PRODUCTS  ei 


1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1937  ad  62. 

1938  ad  62_ 

1939  ad  62_ 


20,  831 

8,188 

19.700 

4,744 

18,  877 

1,917 

19,  080 

4,291 

20,  353 

6,844 

19,  856 

8,426 

19,  772 

10,  467 

20,  076 

10,  491 

20,  743 

10,  738 

18,  386 

6,809 

18, 261 

9.766 

12,  790, 300 
4,  652, 191 
1,031,353 
4, 059,  694 
7,  040,  389 
10,  652,  872 
10,  501,  257 
14,  042,  168 
14,  593,  008 
7,  097,  574 
12,  108,  886 


1, 003, 020 

355,  221 

71,  098 

287, 192 

535, 147 

874,  503 

1,113,920 

1,  381,  350 

1,416,585 

574,  409 

1,  097,  876 


116, 149 

40, 624 

9,558 

40,  565 

73,  627 

120,  240 

171,  654 

227,  951 

233,  956 

92,  248 

180,  159 


377 
788 
8,202 
3,777 
12, 870 
13, 109 
678 
3,571 


116, 149 
40,  624 

9,558 

40,  942 

74, 415 

128,442 

175,431 

240, 821 

247, 065 

92,  926 

183,  730 


11, 904 
14, 174 
16, 191 
13,849 
12, 437 
10,  702 
8,563 
8,775 
9,134 
10,  857 
7,885 


4, 407,  595 
6, 861, 806 
5, 475, 380 
4, 077,  533 
3,  588, 045 

2.  902,  219 
2, 068,  625 
1,  301,  235 
1, 444,  831 

3,  697, 085 
1,  798,  855 


400,  375 

760, 951 

,  054,  566 

494, 126 

278,  421 

169, 108 

74, 915 

70,  727 

80, 327 

221,  231 

94,  276 


MANUFACTURING— MOTOR  VEHICLES,  COMPLETE  OR  PARTS  " 


1936 

1937 

1938  ad  62. 

1939  ad  62. 


801 

367 

869 

381 

995 

357 

877 

443 

4,  621,  105 
4,  554, 892 
2,010,413 
3,  432,  565 


433, 348 
415,814 
206,  083 
384, 005 


65,  478 

696 

66, 174 

390 

65, 130 

596 

65,  726 

426 

30,  998 

23 

31,021 

577 

60,  417 

289 

60,  706 

397 

163, 117 

197,  903 

1,0.35,641 

229,  791 


11,654 
13,  047 
60, 499 
17,  786 


MANUFACTURING— MANUFACTURING  NOT  ELSEWHERE  CLASSIFIED 


1930 

1931 

1932 

1933 

1934 

1935 

1936 

2937 

1937ad'6V_ 

1938  ad  62_ 

1939  ad  62_ 


7,801 

2,918 

8,352 

2,206 

7,495 

960 

7,278 

1,500 

6.408 

1,825 

6,613 

2,144 

6,021 

2,378 

6,197 

2,166 

5,862 

2,045 

6,  588 

2,049 

6,524 

2,586 

1, 152, 164 

685, 136 

323, 322 

541,  968 

772,  573 

1,  083,  382 

1,  370,  245 

1,519.612 

1, 171,  708 

1,  178,  727 

1,  245,  328 


105,216 
56,  661 
24,  377 
51,  736 
70,  192 
108,  897 
155,  967 
136,  668 
115. 166 
95,  035 
128,  902 


756 

11,  756 

4,280 

201 

6,201 

5,272 

273 

3,273 

5,696 

262 

220 

7,482 

4,842 

6,=i3 

184 

9,837 

3,767 

973 

888 

15,  861 

3,676 

042 

534 

23,  576 

3,047 

4.35 

835 

23,  270 

3,319 

628 

711 

19,  340 

3,152 

563 

183 

15,  747 

3,921 

431 

414 

21,  845 

3,368 

841,  663 
796,  917 
676,  232 
480, 173 
433,  320 
352,  338 
293,  029 
319, 029 
226,  654 
422,  667 
217,  562 


1.34, 443 
143, 375 
138, 367 
85, 175 
41,456 
30, 433 
17, 878 
20, 430 
14, 086 
28,  611 
15,  793 


TRANSPORTATION  AND  OTHER  PUBLIC  UTILITIES 


1930 

1931 

1932 

1933 

19.34 

1935 

1936 

1937 

1938  ad  62, 
:1939  ad  62. 


23,  662 

12, 109 

23,  715 

10,  933 

24,  038 

6,700 

24,  302 

7,429 

28,  537 

9,808 

28,  437 

10,  600 

27,  486 

11,  196 

27,  360 

10,  856 

24,  522 

9,554 

24,  395 

10,  857 

12,  935,  569 
6,  800,  951 
4,  851,  474 

4,  782,  688 

5,  895, 192 

6,  520, 071 

8,  756,  897 
9, 034,  200 

7,  968,  259 

9,  223,  865 


1,  334,  229 

902,  635 

708, 168 

657,  272 

919,  298 

927,  144 

1,  376,  520 

1,50.3,021 

I,  256,  328 

1,577,495 


156,  573 
105,  585 
98,  118 
92,  258 

126,  600 

127,  580 
172,671 
194,  430 
175,606 
224,  464 


324 

329 
1,  125 

757 
3,749 

394 
1,199 


156,  573 
105,  585 
98, 118 
92,  582 
126,  929 
128,  705 
173,428 
198, 179 
176,  000 
225,  662 


9,522 
10,  622 

14,  981 
14, 349 

15,  571 
14,  833 
13,657 
13,816 
12,  861 
11.623 


3,  060, 013 
6,  584,  845 
6,  387,  532 
5, 826,  561 
5, 215, 038 
5,  064,  703 
4, 055,  288 

4,  415,  002 
4,  294,  000 
3,  972,  017 


333,  528 
605,  249 
839, 051 
743, 116 
642,  896 
572,  047 
353,  885 
410,004 
539,  880 
362,  263 


Tor  footnotes,  see  pp.  229-231. 
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Table  7. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no- 
net income,'''  in  aggregate  and  by  selected  industrial  groups:  ^^  ^*  Number  of  returns, 
gross  income,  net  income,  deficit,  income  tax,  (declared  value)  excess-profits  tax, 
and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
number 

of  re- 
turns 2 


Num- 
ber 


Returns  with  net  income  " 


Gross 
income  '' 


Net  in- 
come 52 


Income 
tax  SI 


(De- 
clared 
value) 
excess- 
profits 
tax" 


Total 
tax 


Returns  with  no  net 
income  " 


Num- 
ber 


Gross 
income  " 


Deficit  " 


TRADE 


1930 

134,  769 

59, 741 

1931 

136,  520 

46,  049 

1932. 

135,  977 

20,  951 

1933 

137,  858 

39,  275 

1934 - 

146,  056 

52,823 

1935 

149, 426 

57,813 

1936 

149,  805 

69,  263 

1937 

148,  019 

62, 432 

1938  ad  62. 

140,  367 

50, 189 

1939  ad  62. 

137, 448 

62, 381 

380, 483 
109,  402 
329, 422 
976, 095 
949,  508 
582, 955 
810,717 
057, 451 
812.  698 
242, 656 


651, 

460, 

234, 

435, 

670, 

767, 

1, 136, 

1,064, 

732, 

1, 020, 


64, 166 
45,  708 
30,  644 
60, 438 
92, 200 
105, 495 
168, 678 
161,718 
112, 087 
162, 137 


1,751 
2,077 
3,311 
4,868 
6,668 
1,141 
2,619 


64,166 
45,  708 
30,  644 
62, 189 
94,  277 
108, 806 
173,  546 
168,  386 
113,  227 
164,  756 


71,  746 
86,  799 
111,363 
93,  621 
88,  053 
87, 068 
76,  257 
80,  652 
86, 198 
71,881 


13,828,241 
14,  484, 044 
13, 804, 005 

9,  222, 849 
10,031,452 

9, 946, 860 

8, 460,  652 
10,  379,  209 
11,769,685 

7,  980,  554 


738,  695 
025,  431 
039,  924 
476, 184 
349, 162 
301,  252 
213, 049 
230,  798 
318, 675 
209, 654 


SERVICE— PROFESSIONAL,  AMUSEMENTS,  HOTELS,  ETC. 


1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938  ad  62 

1939  ad  62 


42,064 

18,741 

42, 406 

15, 637 

47,  568 

7,140 

47,  843 

7,  566 

50,  989 

11,194 

54.  560 

13, 358 

64,  426 

18, 445 

65,  272 

19, 191 

48, 156 

12,711 

49, 034 

14,  907 

2, 757, 401 

1, 698, 877 

910,  255 

868, 980 

1,  561, 845 
1, 803, 935 

2.  545.  580 
2, 625,  377 
2,  298, 463 
2.  522,  806 


234, 227 
117,925 
64,392 
60, 982 
107, 807 
127,448 
232, 164 
225.  726 
169, 118 
190,  860 


23, 705 
11,081 
63  8, 396 
8,478 
14, 863 
17,  514 
31,534 
32,  508 
24, 961 
28,  685 


239 
348 
729 
912 
1,638 
287 
357 


23,705 
11,081 
B3  8, 396 
8,717 
15,211 
18, 243 
32,446 
34, 146 
25,  247 
29,  042 


19, 472 

22,  588 
36, 142 
35,  419 
34,718 
36,289 
41,  258 
41,017 
31,067 
30, 068 


1, 407, 466 
1,  980, 348 
2, 181,  586 
1, 952,  228 
1,812,431 
1, 903,  785 
2,103,413 
2,211,927 
1,  722, 930 
1, 667, 302 


179,  230 
241,  288 
480, 481 
378, 023 
283, 406 
268,  518 
243,  235 
210, 064 
117,573 
108,930 


FINANCE— BANKING,   INSURANCE,   REAL   ESTATE.   HOLDING   COMPANIES,  STOCK 
AND  BOND  BROKERS,  ETC. 


1930 

153, 182 

72, 102 

1931 

152,920  59,129 

1932 

143,  805 

26, 395 

1933 

142,  942 

22, 369 

1934 

147,  277 

27,  257 

1935 

143, 843 

33, 231 

1936 

132,715 

43, 866 

1937 

133, 992 

43,  581 

1938  ad  62. 

152,113 

49,  976 

1939  ad  62. 

152, 865 

53,823 

7,  519,  508 

4.  293, 852 
2,  778. 019 

2,  725,  266 
3, 036,  267 

3,  638,  747 
6,371,607 
6, 000, 402 

5,  500, 223 
5,  746, 983 


1,064.816 

570,  502 

287, 992 

260,  569 

452,414 

603,  274 

2.  219,  938 

2, 143, 795 

1, 625, 847 

1, 697. 124 


109, 455 
55, 166 
36,576 
35,848 
62, 108 
82, 928 
142,  556 
137,  051 
120, 284 
118,752 


504 
742 

2,886 

2,286 

2,735 

950 


109,455  64,477 
55,166  75,434 
36,  576 


36, 352 
62, 850 
85,  814 
144,  842 
139.  786 
121,  233 
119, 636 


98,  725 
99, 314 
98, 839 
91,  702 
71,828 
73, 498 
86, 351 
84,  533 


5.777,69711. 
6,535,97412, 
5, 378, 896 1 2, 
4,  095, 482  2, 
4.868,813 
4,  864, 478 
2, 405,  346 
2,  952, 308 
2, 913, 860 
2, 863, 219 


566,  677 
256, 843 
335,  500 
273, 806 
657, 190 
381,  593 
771, 494 
802, 643 
790, 206 
823, 3ir 


For  footnotes  see  pp.  229-231. 
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Table  7. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^^  in  aggregate  and  by  selected  industrial  groups:  ^^^*  Number  of  returns, 
gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess-profits  tax, 
and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 

of  re- 
turns 2 

Returns  with  net  income  '2 

Returns  with  no  net 
income  52 

Year 

Num- 
ber 

Gross 
income  " 

Net  in- 
come 52 

Income 
tax  •'« 

(De- 
clared 
value) 
excess- 
profits 

tax" 

Total 
tax 

Num- 
ber 

Gross 
income  " 

Deficit  53 

CONSTRUCTION 


1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1937  ad  62 

1938  ad  62 

1939  ad  62 


20. 035 

8,871 

19, 806 

6, 457 

19, 046 

2,115 

18,  235 

2,140 

17,  751 

3,353 

17, 687 

4,242 

17,997 

6,202 

18,  333 

6,103 

18,  117 

6,017 

18,  377 

5,290 

17, 964 

5,836 

2, 174. 156 

1,  213,  234 

468,  670 

374, 434 

574, 874 

789,  599 

1,  309, 003 

1,688,050 

1,  524,  507 

1,341,870 

1,  556, 418 


150,  548 
80,  699 
30, 691 
23,  638 
31, 694 
49.  260 
74, 136 
84. 463 
74,605 
73.  296 
79,700 


15,  210 

15,  210 

9,674 

7,625 

7,625 

11, 675 

3.639 

3,639 

15,204 

3,268 

173 

3,441 

14, 112 

4.  358 

190 

4,548 

12,588 

6,772 

710 

7,482 

11,808 

11,112 

661 

11,773 

10,443 

13,215 

1,402 

14,  617 

10,  761 

11.644 

1,307 

12, 951 

10,642 

11.577 

449 

12, 026 

11,675 

12,  293 

600 

12.  793 

10, 861 

867, 972 
1,022,318 
969, 246 
704, 115 
681, 905 
703, 428 
703,  504 
773, 852 
726, 398 
740,  750 
809, 823 


82,488 
111,048 
141,060 
91,445 
66, 482 
55,  737 
37, 305 
36,890 
33,844 
40,820 
41,228 


AGRICULTURE  AND  RELATED  INDUSTRIES 


1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938  ad  62 

1939  ad  62 


10,  961 

3,4751 

11,014 

2,546' 

10,  977 

1,153 

10, 490 

1,443 

63  10,  525 

1,995 

10,084 

2,321 

9,860 

2,920 

9,565 

2,636 

10,  702 

2,862 

10, 158 

3,090 

363,  718 

215, 096 
133, 034 
178, 040 
296,  513 
358,  965 
523,  992 
531,954 
366,  217 
423, 240 


40, 484 
14, 002 
5,979 
14,  894 

30,  572 
43,901 
65, 837 
57, 320 

31,  820 
41,  506 


4,041 

4,041 

6,431 

1,201 

1,201 

7,354 

675 

675 

8,615 

2,102 

55 

2,157 

7,818 

4,198 

80 

4,278 

83  7,  330 

6,036 

160 

6,196 

6,734 

8,655 

328 

8,983 

6,025 

7,  479 

359 

7,838 

6,067 

4,269 

143 

4,413 

6,936 

5,830 

144 

5,974 

6,365 

307. 122 
276, 868 
235, 120 
217,090 

63  238,  513 
230, 654 
201,  757 

251. 123 
243, 447 
194, 057 


86,  370 
98,  778 
94, 962 
60,  212 
'  54, 903 
40,  253 

32,  707 

33,  583 
38, 336 
30, 225 


NATURE  OF  BUSINESS  NOT  GIVEN 


1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 


21, 330 

1,040 

19,  334 

1,045 

18, 158 

339 

11,511 

228 

12,  458 

188 

14,  961 

163 

14, 080 

197 

12,  021 

172 

17, 284 

798 

18, 178 

896 

15,197 

12, 494 

2,719 

1,899 

2,071 

1,771 

2,630 

3,669 

115,981 

72,  973 


1,786 

1,796 

1,041 

479 

908 

560 

648 

661 

5,202 

5,530 


88 

88 

1,898 

105 

105 

2,228 

135 

135 

2,099 

67 

2 

69 

1,262 

125 

2 

127 

1,251 

77 

6 

83 

1,560 

84 

2 

86 

1,482 

85 

6 

91 

1,510 

778 

19 

797 

3,328 

746 

18 

764 

3,388 

17,  773 

24,354 

12,403 

7,643 

3,546 

3,720 

5,222 

5,488 

90, 040 

37,  365 


12, 303 
18,  724 
14, 813 
5,838 
5,058 
9,168 
5,209 
4,152 
14,696 
12,  296 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^"^  Jor  the  United  States  and  by  States  and  Territories:  ^  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax 

[For  text  defining  certain  items  and  describing  returns  included,  see  pages  1-7] 
[Money  figures  in  thousands  of  dollars] 


Year 


Total 

num- 

ber 

of  re- 

Num- 

turns 2 

ber 

Returns  with  net  income  " 


Gross  in- 
come " 


Net  in- 
come 52 


Income 
tax  56 


(De- 
clared 
value) 
excess- 
profits 

tax  57 


Total 
tax 


Returns  with  no  net  income  5S 


Num- 
ber 


Gross  in- 
come 55 


Defi- 
cit 52 


UNITED    STATES 


1930... 

518,  736 

221,420 

1931.-- 

516,  404 

175,  898 

1932--- 

508,  036 

82,  646 

1933--- 

504, 080 

109.  786 

1934.-- 

528,  898 

14.5, 101 

1935.-- 

533,  631 

164,  231 

1936... 

530,  779 

203, 161 

1937.-. 

529,  097 

192,  028 

1938--- 

520,  501 

169,  884 

1939-.. 

515,  960 

199,  479 

63  89,561,495 
52,  051,  035 
31.707.963 
46,  752,  366 
62,  920, 954 
77,441,506 
104,763,755 
108, 989, 095 
80,  068.  303 
105.457.187 


428.  813 
683.  368 
153.113 
985,  972 
275. 197 
164,  723 
478,  241 
634,  837 
525,  979 
826, 713 


711,704 
398,994 

63  285,  576 
416,093 
588,  375 
710,156 

1,169.765 

1,  232,  837 
853,  578 

1,  216,  450 


6,976 
7,673 
24,  969 
21,613 
43,  335 
5,988 
15,  806 


711,704 
398.  994 

63  285,  576 
423, 068 
596,  048 
735, 125 

1,191,378 

1,276,172 
859,  566 

1,  232,  256 


241,  616 
283, 806 
369,  238 
337,  056 
324,  703 
312,  882 
275,  696 
285,  810 
301, 148 
270, 138 


46,  500,  564 
55,  464,  204 
49, 375,  775 

36,  890,  055 

37,  910,  299 
36,  494,  664 
27,  514, 178 
32,  977,  981 
39,  927,  538 
26,  977,  788 


877,  595 
970,913 
796,  687 
533,  339 
181,  027 
468,  774 
152,  024 
280, 846 
8.53,  098 
092, 148 


ALABAMA 


1930--. 
1931-- 
1932--. 
1933--. 
1934.-. 
1935.-. 
19.36.-. 
1937.-. 
19.38.- 
1939.- 


4,477 

1.772 

4.299 

1,380 

4.065 

607 

3,827 

916 

3,797 

1,295 

3,725 

1,306 

3,617 

1,618 

3.  572 

1,542 

3.470 

1.395 

3,432 

1,612 

249. 927 
134.  244 
50.  683 
175,190 
241,750 
251,185 
427,  548 
463.  431 
324,951 
431,586 


12.  394 
6,049 
2,200 
8,140 
10, 940 
11,121 
25,  291 
29,  532 
17. 129 
25,  213 


1,048 
412 
247 
1,105 
1,504 
1,530 
3,707 
4,462 
2,581 
3,958 


1,048 

2,261 

412 

2,370 

247 

2,953 

84 

1,189 

2,416 

64 

1,568 

2,098 

62 

1,592 

2,065 

225 

3,  932 

1,687 

291 

4.753 

1,764 

27 

2,608 

1,822 

60 

4,018 

1,593 

276,  462 
244,  801 
232,  078 
160,  538 
181,  338 
215,737 
131,826 
133.  143 
180,626 
135,  082 


25, 020 

29,  845 

39,  662 

21,  503 

18,  497 

15,  781 

8,736 

7,557 

11,153 

8,222 


ALASKA 


1930--- 

170 

92 

6,284 

503 

35 

35 

55 

2,808 

448 

1931.-- 

181 

71 

4,368 

333 

18 

18 

86 

3,488 

662 

1932--- 

165 

42 

2.949 

261 

24 

24 

92 

2,770 

637 

1933-.. 

170 

61 

4.214 

337 

46 

6 

52 

87 

2,762 

374 

1934-.- 

203 

62 

4,458 

556 

76 

6 

82 

115 

3,103 

372 

1935--- 

217 

80 

7.914 

836 

115 

11 

126 

113 

3,325 

390 

1936-.. 

209 

92 

9,041 

916 

118 

13 

131 

89 

3.156 

376 

1937-.. 

246 

106 

10.813 

1,257 

165 

21 

186 

98 

4,510 

321 

1938--- 

278 

91 

10, 145 

1.099 

166 

7 

173 

133 

5.708 

456 

1939--- 

274 

95 

10,  437 

1,  105 

159 

5 

164 

125 

3,832 

586 

ARIZONA 


1930--- 

1,932 

629 

1931.-- 

1,893 

506 

1932..- 

1,773 

217 

1933--. 

1,674 

240 

1934..- 

1,  586 

389 

1935... 

1,555 

466 

1936.-- 

1,531 

554 

1937.-- 

1,  497 

563 

1938--- 

1,481 

520 

1939..- 

1,422 

512 

69.  571 
48,  834 
19.672 
29,  778 
66.  782 
85,  620 
113.531 
135.  008 
110,660 
109,  216 


4,756 
2,  522 
868 
1,110 
3.279 
4.401 
6.478 
7.  765 
6.020 
6.710 


421 

421 

725 

194 

194 

807 

106 

106 

1, 026 

1,53 

2 

155 

934 

451 

21 

472 

809 

604 

38 

642 

774 

824 

57 

881 

676 

,039 

81 

1,120 

6S0 

863 

12 

875 

728 

991 

14 

1,006 

715 

74,  354 
56,  072 
52,  256 

42,  635 

37,  302 
41,239 

38,  713 

43,  276 
51,  069 
49.  469 


9,771 
14,970 
11,863 
11,751 
5,195 
5,727 
3,044 
2.791 
3,126 
3,  607 


ARKANSAS 


1930.-- 

2,  624 

1,140 

146.  506 

6.755 

571 

571 

1,309 

160, 302 

19,  094 

1931.-- 

2,471 

899 

69.  487 

3.946 

303 

303 

1,415 

144,318 

15,  926 

1932-.. 

2,306 

499 

40,  052 

1,901 

231 

231 

1.679 

116,265 

14,  579 

1933--- 

2.325 

740 

87,  868 

3,981 

545 

28 

573 

1.460 

82,  670 

8,949 

1934--- 

2,  366 

907 

133,  632 

6.002 

825 

34 

859 

1,336 

82,  131 

6,  576 

1935-.- 

2.534 

1,028 

158.696 

7,101 

976 

47 

1,023 

1,324 

89,  846 

5,684 

1936. - . 

2,  530 

1,291 

238.  373 

13,313 

1.718 

112 

1,830 

1,051 

69,  047 

3,316 

1937..- 

2.  .551 

1,178 

246,  553 

14.007 

1,873 

137 

2.010 

1,141 

75.  625 

3,471 

1938... 

2,  581 

1,087 

207.  393 

11.903 

1.784 

23 

1,807 

1,211 

82.  393 

5,039 

1939-.. 

2,479 

1,  245 

255,  368 

14,  5.53 

2,213 

49 

2,261 

1,001 

56,  240 

3,193 

For  footnotes,  see  pp.  229-231 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^^  for  the  United  States  and  by  States  and  Territories: '  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  {declared  vahie)  excess- 
profits  tax,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 

Returns  with  net  income  ^2 

Returns  with  no  net  income  52 

(De- 

Year 

num- 
ber 
of  re- 
turns 2 

Num- 

Gross in- 

Net in- 

Income 

clared 
value) 

Total 

Num- 

Gross in- 

Defi- 

ber 

come  ^5 

come  52 

tax  56 

excess- 
profits 

tax 

ber 

come  55 

cit  52 

tax  57 

CALIFORNIA 


1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938- 
1939- 


23,  836 

9,517 

23,  738 

7,465 

24, 109 

4,419 

23,  700 

5,264 

25. 106 

7,112 

25,  246 

8,623 

24, 999 

10,  258 

25. 120 

9,705 

24, 416 

8,589 

24, 097 

9,221 

3,733,015 
2,441,374 

1,  595,  538 
2, 052,  632 

2,  790,  876 

3,  584, 160 
5, 007,  807 
5,  219,  431 
4. 472,  305 
5,075,513 


324, 
190, 
139, 
156, 
228, 
265, 
507, 
527, 
398, 
434. 


36,114 

36,114 

11,538 

20,  714 

20,  714 

13,  569 

18.  703 

18,  703 

16,  590 

21,  644 

335 

21, 979 

15,  352 

31,449 

382 

31,831 

14,  675 

36,  557 

1,253 

37,  810 

13,  500 

60,  831 

1,284 

62,115 

11,851 

67,  383 

3,655 

71,  038 

12, 280 

54. 061 

362 

54,  422 

12,  790 

61.084 

830 

61,913 

11.911 

2, 333, 480 
2,  390,  597 
2,221,271 
1,709,344 
1,714,305 
1,  600,  398 
1,106,527 
1,  295,  450 
1,419,994 
1.322,157 


253,  757 
395.  716 
385, 853 
269, 010 
227, 880 
170,684 
102,  776 

98. 553 
128,  790 

97,  551 


COLORADO 


1930. 
1931. 
1932- 
1933. 
1934. 
1935. 
1936- 
1937. 
1938. 
1939. 


7,257 

2,941 

7,205 

2,359 

6,952 

980 

6,705 

1,098 

6,824 

1,559 

6,660 

1,854 

6,463 

2,300 

6,071 

2,030 

5,609 

1,737 

5,355 

1,862 

446,515; 
284,298 
191,260 
296, 951 
385,3081 
440, 918 
611,121 
572, 856 
452. 441 1 
527,415, 


30, 943 
18, 442 
14,283 
25, 825 
32, 985 
38, 338 
60,733 
56,590 
40, 120 
46,  794 


3,090 

3,090 

2,845 

1,786 

1,786 

3,355 

1,775 

1,775 

4,564 

3,557 

75 

3,632 

4,251 

4,536 

103 

4,639 

3,851 

5,271 

208 

5,479 

3,601 

8,044 

310 

8,354 

3,012 

7,294 

292 

7,586 

3,001 

5,541 

42 

5,583 

2,948 

6,982 

74 

7,056 

2,650 

364, 806 
366, 998 
322, 205 
233, 981 
203, 087 
204, 970 
185,  305 
231,672 
230, 510 
178,  765 


28,737 
40, 802 
42, 849 
33, 471 
24. 175 
24,  252 
19, 263 
22,100 
19,080 
15,  751 


CONNECTICUT 


1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 
1939. 


7,955 

3,698 

8,074 

3,155 

8,370 

1,381 

8,521 

1,861 

8,948 

2,385 

9,051 

2,708 

9,219 

3,407 

9,398 

3,388 

9,292 

2,727 

9,286 

3,556 

1,  329, 

851, 

462, 

663, 

962, 

1,  226, 

1, 626, 

1, 854, 

1, 140, 

1,  726, 


177 
783! 
884 1 
841 
925 
404' 
666 
232 
490 
156 


84, 911 

58, 810 

35,344 

50, 968 

73,  219 

90,438 

143.  740 

151,  486 

100. 335 


9,170 

9,170 

3,742 

6.398 

6,398 

4,425 

4,752 

4,752 

6,418 

7,069 

52 

7,121 

6,101 

10. 073 

42 

10, 115 

5,940 

12, 434 

190 

12,624 

5,748 

19,  635 

398 

20, 033 

5,248 

21,540 

735 

22,  275 

5,460 

14,  326 

71 

14, 397 

5,988 

22,401 

265 

22, 666 

5,166 

763, 913 
902, 377 
905, 173 
754, 143 
711,228 
638, 072 
574,  765 
584,  708 
807, 677 
510, 868 


80, 185 
104, 327 
124,  782 
70,  773 
71, 179 
56, 061 
47, 405 
66, 361 
80,829 
47,909 


DELAWARE 


1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 
1939. 


1,951 

888 

1.966 

674 

2,054 

445 

2,106 

472 

2,572 

706 

2,888 

883 

3,224 

1,598 

3,177 

1,606 

3,200 

1,434 

3,109 

1,553 

1,477, 

679, 

585, 

530, 

760, 

872, 

1,  463, 

1, 664, 

1, 096, 

1, 496, 


125, 272 

76, 198 

40, 697 

62.  291 

93,  329 

128, 568 

490,  945 

531,088 

354, 622] 

428,  284 


14.  548 

14,  548 

811 

8,939 

8,939 

1,003 

5,573 

5,573 

1,341 

8,688 

123 

8,811 

1,356 

12, 882 

145 

13, 027 

1,509 

17,677 

588 

18,  265 

1,628 

36. 908 

275 

37, 183 

1,196 

39.  244 

374 

39, 618 

1,174 

28,443 

129 

28,572 

1,380 

38, 584 

264 

38, 848 

1,184 

278, 671 

813. 073 
636, 895 
658,  344 
570, 810 

857. 074 
114,951 
134, 477 
373,  261 
113,656 


45,823 
93,408 
100,  758 
79, 425 
48,  572 
77,  547 
23, 054 
15,611 
25, 492 
12,415 


DISTRICT  OF  COLUMBIA 


1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936- 
1937. 
1938. 
1939. 


2.317 

1.124 

2.343 

1,067 

2,378 

586 

2,445 

653 

2.598 

918 

2.780 

1,158 

2.818 

1,333 

2,847 

1,219 

2,798 

1,152 

2,710 

1,310 

472, 
283, 
174. 
216, 
305, 
375, 
451, 
453, 
434, 
625, 


30, 330 
22,  376 
14,  949 
13.914 
22,  871 
27,023 
46,287 
42, 195 
36, 032 
46, 468 


3,286 
2,419 
2,064 
1,948 
3,145 
3,713 
5,817 
5,313 
4,700 
6,008 


14 
49 
120 
113 
101 
36 
36 


3,286 
2,419 
2,064 
1,962 
3,194 
3,833 
5,930 
5,414 
4,736 
6,044 


1,081 
1,590 
1,554 
1,428 
1,399 
1,279 
1,403 
1,416 
1,180 


121,  339 
253,  735 
257, 854 
211,183 
221,  222 
230, 133 
236,  683 
247,  764 
230,  186 
94,  256 


15, 135 
25,135 
52, 598 
29,876 
22, 199 
13,  705 
7,872 
6,892 
10, 226 
6,700 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  incoyne,^"^  for  the  United  States  and  by  States  and  Territories: '  Number  of 
returns,  gross  income,  net  income,  deficit,  incoine  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
num 
ber 
of  re- 
turns 2 


Returns  with  net  income  ^^ 


Num- 
ber 


Gross  in- 
come '' 


Net  in- 
come 52 


Income 
tax  5' 


(De- 
clared 
value) 
excess- 
profits 

tax  67 


Total 
tax 


Returns  with  no  net  income ' 


Num- 
ber 


Gross  in- 
come 55 


FLORIDA 


1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937- 
1938. 
1939. 


11,309 

3,469 

11, 028 

3,064 

9,853 

1,204 

9,263 

1,541 

9,609 

2.332 

9,863 

2,651 

9,866 

3,456 

9,750 

3,203 

9,485 

3,024 

9,450 

3,403 

323, 672 
229,  590 
125,  985 
186,016 
326, 861 
399, 849 
533, 051 
535, 851 
472, 687 
602, 992 


20,  922 
12,  806 
6,  481 
8,471 
16, 458 
22, 106 
40, 840 
40,  296 
33,  542 
40,  502 


1,676 

909 

784 

1,161 

48 

2,265 

81 

3,039 

173 

4,981 

278 

4,904 

347 

4,511 

107 

5,878 

160 

1,676 

4,769 

909 

5, 073 

784 

6,611 

1.209 

5,892 

2,346 

5,423 

3,212 

5,539 

5,259 

4,923 

5, 251 

5,187 

4,619 

5,274 

6,028 

4,909 

254,  971 
263,  357 
262, 469 

207,  694 

208,  254 
227, 302 
211,325 
263, 185 
272, 831 
201, 367 


GEORGIA 


1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936 
1937. 
1938. 
1939. 


5,678 

2,681 

5,567 

1,980 

5,360 

1,032 

5,556 

1,825 

5,900 

2,277 

5,830 

2,381 

5,  721 

2,880 

5,600 

2,626 

5,473 

2,410 

5,423 

2,697 

436, 314 
316,  569 
178, 537 
406,  807 
565, 990 
504, 588 
860, 409 
888,  360 
748,  363 
887,  304 


25, 925 
18,  624 
10,  767 
22,  769 
35, 126 
26, 683 
63,  953 
61, 186 
54,102 
69, 108 


2,252 

2,252 

2,717 

1,664 

1,664 

3,308 

1,354 

1,354 

4,046 

3,115 

84 

3,199 

3,349 

4,830 

71 

4.901 

3,153 

3,669 

133 

3,802 

3,044 

8,490 

247 

8,737 

2,535 

8,609 

385 

8,994 

2.722 

8,197 

48 

8,245 

2,821 

10, 873 

140 

11,012 

2,495 

427,  555 
356,  912 
326, 905 
202,  500 
228, 405 
299,  471 
191,617 
230,  260 
217,  266 
179, 494 


HAWAII 


1930. 
1931- 
1932. 
1933- 
1934- 
1935. 
1936. 
1937. 
1938. 
1939. 


785 

413 

669 

295 

780 

304 

768 

329 

791 

371 

798 

457 

818 

533 

808 

533 

801 

514 

809 

503 

184, 486 
46,  360 
91,062 
156, 898 
176,  327 
227, 150 
261,  764 
271,649 
224, 246 
261, 257 


22, 836 
4,552 
7,675 
19,518 
16,586 
31,236 
47, 421 
41,319 
23,  762 
28,  604 


2,643 

2,643 

339 

447 

447 

346 

1,031 

1,031 

446 

2,680 

14 

2,694 

413 

2,  281 

9 

2,290 

392 

4,294 

56 

4,350 

313 

5,535 

56 

5,591 

253 

4, 959 

140 

5,099 

250 

2.734 

14 

2,747 

265 

3,729 

12 

3,741 

283 

42,  304 
52, 942 
105,  213 
50,812 
40, 655 
21, 900 
20,  395 
29,  303 
79,  244 
30, 390 


IDAHO 


1930... 

2,509 

919 

1931... 

2,509 

685 

1932.-- 

2,350 

279 

1933.-- 

2,295 

470 

1934.-. 

2,270 

593 

1935.-. 

2,269 

653 

1936... 

2,150 

780 

1937.-- 

2,160 

694 

1938.-- 

2,069 

677 

1939--- 

1,991 

631 

86,771 
56,  223 
21,777 
42,  957 
69,  703 
84, 461 
122,  589 
122,  328 
83,  230 
103, 836 


4,943 
2,819 
1,258 
2,046 
3,690 
6,435 
10,  373 
12,  202 
7,212 
9,027 


403 

403 

790 

226 

226 

1,031 

177 

177 

1,  323 

280 

9 

289 

1,078 

502 

19 

521 

966 

885 

22 

907 

898 

1,323 

74 

1,397 

747 

1,599 

181 

1,780 

791 

1,025 

13 

1,038 

804 

1,289 

16 

1,305 

708 

73, 898 
65,211 
58, 949 
47, 434 
41,  224 
47, 137 
35, 490 
32,  795 
41,435 
36,  284 


ILLINOIS 


1930... 

32, 043 

13,  389 

1931--- 

32,260 

10, 489 

1932-.. 

32, 117 

4,816 

1933.-- 

32,  266 

7,259 

1934... 

34, 845 

9,974 

1935... 

35,  331 

11,506 

1936  .. 

35,  923 

14,  708 

1937... 

36,281 

13, 823 

1938... 

35,  621 

12. 162 

1939... 

35,  409 

14,  695 

9,  617, 188 
5,  651, 020 
3,  565, 964 
5,  337, 930 

7,  446,  960 
9, 006,  547 

11.910,172 
11, 405,  520 

8,  781,  601 
11,976,234 


586,  664 
263, 614 
131, 959 
220. 079 
368.  385 
461.  663 
793, 017 
780,  947 
488,  698 
700, 077 


66, 135 
28,520 
15,713 
30,  722 
50,  791 
63, 479 
113,741 
117,478 
71,  702 
105, 966 


679 
799 
2,823 
2.167 
3,936 
606 
1,482 


66, 135 

28,520 

15,713 

31,301 

61,  590 

66,  302 

115,908 

121,414 

72,308 

107, 447 


15,  780 
18,  920 
24, 144 
21,  731 
21, 099 
20.  120 
17,  592 
18, 607 
19. 803 
17,  260 


6,  402,  522 
6, 825,  575 
5,  758, 058 
3,  899,  593 
3.  608,  633 

3,  546,  361 
2.  462.  778 
4. 029,  226 

4.  675,  540 
2,  359, 192 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  inco7ne,  ^-  for  (he  United  States  and  hy  States  and  Territories: '  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  S2 

Returns  with  no  net  income  '^ 

Year 

Num- 
ber 

Gross  in- 
come 55 

Net  in- 
come 52 

Income 

tax  38 

(De- 
clared 
value) 
excess- 
profits 

tax  57 

Total 
tax 

Num- 
ber 

Gross  in- 
come 55 

Defi- 
cit 52 

INDIANA 


1930... 

11.663 

5.289 

994. 645 

71.467 

7. 250 

7,250 

5.186 

767.  555 

70, 090 

1931... 

n,9S9 

4.  395 

696.  537 

50.  362 

4.888 

4.888 

6.236 

730  319 

95, 807 

1932  .. 

11,649 

1,963 

292.  504 

23,414 

3,118 

3, 108 

8  322 

702  416 

120. 254 

1933-  — 

11,773 

2.797 

571.914 

36.  804 

5.0S2 

182 

5.264 

7.423 

480.611 

71,  161 

1934... 

12.  27.') 

3,646 

894, 540 

60. 116 

8,275 

210 

8,485 

6.965 

507. 688 

61,681 

1935... 

12.515 

4,397 

1,159,218 

82, 779 

11,382 

720 

12. 102 

6  431 

464. 90^ 

42. 073 

1936... 

12.551 

5. 487 

1.670,192 

128. 287 

18, 890 

638 

19, 528 

5,442 

334. 468 

2.6,926 

1937... 

12.612 

5. 163 

1.6.54.860 

121.146 

18.613 

685 

19, 298 

5,745 

505.  593 

30,  332 

1938... 

12.781 

4,466 

1,129,037 

75.679 

11,668 

134 

11, 802 

6,390 

649, 495 

45, 022 

1939... 

11,668 

5,  354 

1,666,662 

117,924 

18, 661 

341 

19, 002 

4,809 

327, 864 

35, 043 

IOWA 


1930... 

9,125 

4.  5.58 

935.  209 

46. 489 

4,574 

4,574 

3,077 

337. 932 

28, 276 

1931-.. 

9,  3,50 

3.527 

,548,  375 

25,  509 

2.361 

2.361 

4,119 

408. 076 

47, 427 

1932--- 

9,131 

1.377 

286,  327 

11,2.39 

1.503 

1.  .503 

5,867 

380. 172 

56,  170 

1933... 

9,011 

1.987 

415,557 

18,543 

2,5S4 

50 

2.634 

5,060 

253.415 

37.  714 

1934..- 

8,990 

2. 654 

605,  840 

27.  254 

3.768 

73 

3,841 

4,409 

232.  770 

26. 938 

1935-.. 

8,736 

2.944 

733, 915 

34. 631 

4,760 

212 

4,972 

4,054 

258, 79S 

23,890 

1936... 

8.227 

3.551 

959. 929 

50, 225 

6,852 

169 

7.021 

3,215 

199. 675 

18, 646 

1937... 

7.910 

3. 2,55 

777, 572 

46, 426 

6,663 

324 

6,987 

3.359 

383. 807 

21,401 

1938-.. 

7,614 

3.241 

799, 984 

40, 544 

6,182 

109 

6,291 

3.228 

277, 291 

21,371 

1939... 

7,378 

3. 501 

942, 886 

52,417 

8,191 

139 

8,330 

2,871 

204, 580 

21,938 

KANSAS 


1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 
1939. 


5,308 

2,846 

5,290 

2,111 

4,997 

1,064 

4,833 

1,175 

4,955 

1,674 

4,841 

1,832 

4,637 

2,312 

4,561 

2,057 

4,450 

1.998 

4,359 

2,070 

710. 60-3 
460,  740 
2S8,  764 
205, 823 
493,  7.50 
491. 601 
678. 084 
595, 947 
508, 457 
569, 946 


74.  321 
32, 439 
13,  308 
8,203 
19, 990 
20,  360 
42, 674 
28,  759 
24, 547 
27, 656 


8,241 

8,241 

2.059 

3,435 

3,435 

2,714 

1,819 

1,819 

3,453 

1,131 

33 

1,164 

3,131 

2.772 

49 

2,821 

2.829 

2,811 

89 

2,900 

2,663 

5,  541 

114 

5,655 

2,042 

3,996 

168 

4,164 

2,224 

3,292 

36 

3,328 

2,204 

3,969 

49 

4,018 

2,055 

373, 290 
281,443 
239. 684 
294. 673 
218.  757 
252. 944 
216,  199 
328,  728 
264,  395 
214, 718 


29, 352 
52  645 
32.  539 
21,944 
20, 256 
22.  370 
12, 113 
10, 462 
10, 726 
10, 997 


KE-NTUCKY 


1930... 

5,764 

2,767 

1931... 

5,470 

2,158 

1932... 

5,193 

1,079 

1933... 

5,103 

1,439 

1934--- 

5,299 

1,892 

1935. . - 

5,252 

2,120 

1936--- 

5,158 

2,547 

1937--. 

4,961 

2,345 

1938... 

4,882 

2,103 

1939... 

4,870 

2,362 

612,  278 
267,  715 
221,  566 
349,713 
576, 013 
736, 180 
947, 637 
907, 035 
757,  379 
904, 800 


38, 453 
18, 965 
14, 468 
23, 933 
43, 978 
46,  686 
67,  875 
56, 820 
45,  551 
65, 183 


3,982 

3,982 

2.364 

1,843 

1,843 

2.765 

1,873 

1,873 

3.586 

3,  316 

110 

3,426 

3,141 

6.047 

100 

6,147 

2,895 

6,419 

173 

6,592 

2,661 

0,260 

297 

10.  557 

2,215 

8,409 

401 

8,810 

2,282 

6,889 

72 

6,961 

2,448 

0,223 

136 

10,  359 

2.170 

277, 027 
433, 143 
327,  561 
245,  309 
267, 830 
187, 697 
137, 846 
193,  395 
212, 806 
165,  292 


74,  305 
40, 242 
39, 228 
29, 766 
24, 001 
19, 178 
13,  342 
11, 196 
15,  334 
10,  511 


LOUISIANA 


1930... 

6,440 

2.903 

1931... 

6,597 

2.415 

1932--- 

6,675 

1,197 

1933-.. 

6,605 

1.502 

1934... 

6,995 

2,012 

1935--- 

6.850 

2,325 

1936... 

6.541 

2,805 

1937-- 

6.382 

2,689 

1938--. 

6.212 

2,552 

1939.-. 

6,119 

2.751 

605, 069 
419,649 
243,  716 
384,  501 
527, 452 
626, 077 
898, 472 
859,  373 
734, 945 
748,  152 


33,217 
23,  234 
14,  929 
21, 130 
31,487 
35, 823 
62,  750 
67, 880 
51,  762 
52, 287 


3,096 
2,150 
1,765 
2,880 
4,357 
4,923 
8,047 
9,197 
6,999 
7,560 


3,096 

2,881 

2,150 

3,440 

1,765 

4.681 

83 

2,963 

4,315 

68 

4,425 

4,144 

313 

5,236 

3,784 

300 

8,347 

3,113 

456 

9,653 

3,098 

89 

7,088 

3,094 

127 

7,688 

2,834 

515,634 
480, 865 
399,  762 
237,  503 
262. 124 
279, 803 
182, 928 
225, 259 
239, 658 
263,414 


51. 988 
59, 975 
54.925 
48,511 
30,  565 
46,  257 
21, 666 
13, 689 
24, 135 
14,495 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^'^  for  the  United  States  and  by  States  and  Territories: '  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  (declared  valve)  excess- 
profits  tax,  and  total  /ox— Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns ' 


Returns  with  net  income  '^ 


Num- 
ber 


Gross  in- 
come 55 


Net  in- 
come 52 


Income 
ta.\M 


(De- 
clared 
value) 
excess 
profits 

tax  57 


Total 
tax 


Returns  with  no  net  income  52 


Num- 
ber 


Gross  in 
come  55 


3,789 

1,888 

3,884 

1,535 

3,771 

713 

3,771 

854 

3,897 

1,087 

3,912 

1,111 

3,810 

1,  358 

3,787 

1,312 

3,697 

1, 106 

3,645 

1,335 

330,  322 
210,  292 
107,  009 
153,  431 
191,  809 
219,  382 
297,  612 
312, 183 
222,  023 
320,  055 


2,496 
1,304 
1,084 
1,358 
1,743 
1.843 
2,  753 
3,166 
2,527 
3,741 


22 

27 
67 
75 
70 
35 
103 


2,496 

1,  476 

1,304 

1,806 

1,084 

2,614 

1,380 

2.454 

1,770 

2,313 

1,910 

2,336 

2,828 

2,038 

3,  236 

2,  040 

2,  562 

2,214 

3,844 

1,  930 

265,  180 
270,  579 
238,  515 
189,  082 
181, 155 
178,  297 
180,  114 
202,  944 
194,  401 
153,  793 


MARYLAND 


5,922 

2,775 

5,841 

2,255 

6,156 

1,300 

6,313 

1,  653 

6.740 

2,187 

6.776 

2.324 

6.326 

2.653 

6,212 

2,519 

6,102 

2,340 

6,080 

2,700 

2,114,349 

1,  529.  221 

1,  169,  378 

1,  260,  465 

687.  119 

793,  415 

1,  327.  578 

1.134,486 

851,509 

1,118,453 


13,  225 

8,736 

7.712 

7.659 

80 

7.581 

143 

7.608 

201 

14,  274 

250 

15,  089 

455 

11,527 

98 

14,  175 

195 

13,  225 

2,479 

8,736 

2.932 

7.712 

4.102 

7.739 

3.836 

7.724 

3.  735 

7.809 

3.663 

14,  524 

2,971 

15,  544 

2,975 

11,  625 

3,086 

14,  370 

2.745 

420,  191 
719,472 
703,  194 
577,  569 
593,  365 
600,  357 
265,  758 
532,  737 
522,  391 
420,  466 


MASSACHUSETTS 


20,  070 

8.316 

19,  678 

6.727 

20,  016 

3,476 

19,  972 

5.174 

21,  206 

6,188 

21,  699 

7,027 

22.  047 

8,756 

22.  548 

8.034 

22,  704 

7,198 

23,  116 

9.185 

3,  506,  843 
2.  581. 451 

1,  616.  236 

2.  492,  028 

2,  557,  615 

3,  298,  510 

4,  327.  695 
4.  060,  493 

3.  245.  803 

4.  398,  385 


249,  537 
170,  983 
106,  685 
177,  754 
177,  365 
223,  173 
350,  995 
290,  559 
213,  237 
311,012 


27.  837 
18.  985 
14,  217 
24.  779 
24.  388 
30,686 
43.  101 
37,  265 
27,  695 
43,  291 


451 
216 

1,124 
837 

1,250 
256 
714 


27,  837 
18,  985 
14.  217 
25,  230 
24,  604 
31.810 
43. 938 
38.  515 
27, 951 
44, 005 


10,  546 
11,948 
15,  396 
13,720 
13,  622 
13,  321 
11.957 

13.  191 

14.  236 
12,  763 


2.  729.  715 
2, 410, 170 
2.231.981 
1.616.687 
1,  872.  967 
1.  650.  133 
1,  356,  513 
1,  852,  242 
1.  862. 458 
1,  328,  435 


MICHIGAN 


15,  758 

6.045 

15,  287 

4,562 

14.  951 

2,063 

14,  798 

3.  141 

15,  582 

4.742 

16, 166 

5,  946 

16,  202 

7,347 

16,  424 

6.  860 

15,  917 

5.210 

15,  883 

6.752 

4,  054.  505 
2,  776,  880 
703.  521 
2.  391,  165 
4,  918,  522 
7,115,810 
8,  508.  399 
8,  420.  984 
4,  705,  052 
6.  908,  658 


389, 
239, 
54, 
176, 
282, 
456, 
720, 
680, 
370, 
609, 


43. 858 
27, 123 
7,219 
25,  110 
38.  862 
62,  772 
107,  357 
105,  248 
56,  556 
94,  979 


184 

325 

6,143 

1,801 

1,984 

160 

601 


43,  858 

8,063 

27,  123 

9,  124 

7,219 

11,  247 

25.  294 

9,947 

39,  187 

9,103 

68,  915 

8,370 

109,  158 

7.131 

107,  232 

7.717 

56,  716 

8.901 

95,  580 

7,389 

1.716.269 

2,  036,  296 

2.  224.  772 

1,  306,  356 

950,  968 

719,  647 

774,  621 

875,  543 

1,  745,  221 

762.  237 


MINNESOTA 


11.  476 

5,  491 

11,403 

4,  364 

11,  196 

2,030 

10,  792 

2,  373 

11,  298 

3.  185 

11,214 

3.683 

11,  133 

4.520 

10,  637 

4,  114 

10,  379 

3,674 

10,  151 

4,  086 

1,  857,  606 

1,  063,  009 

652,  128 

995,  647 

1,326.095 

1,  589,  448 

2,  090,  451 
1,  820,  448 
1,  629,  951 
1,  864,  41S 


87, 
57, 
31, 
44. 
59. 
68, 
123, 
105. 


9,225 
6,991 
4,166 
6,284 
8,  236 
9,358 
14,  824 
14,  568 
11,107 
16,  330 


77 
151 
310 
417 
607 
128 
167 


225 

4,435 

991 

5,  427 

166 

7.513 

361 

6,855 

387 

6.414 

668 

5.847 

241 

4.937 

175 

4,960 

235 

5,  109 

502 

4,584 

722,  989 
951,  175 
867,  046 
651,  229 
676, 997 
608,  656 
500,  172 
754, 943 
594,  360 
514,  862 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^''-  for  the  United  States  and  by  States  and  Territories: '  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 

num- 

ber 

of  re- 

Num- 

turns ' 

ber 

Returns  with  net  income  " 


Gross  in- 
come " 


Net  in- 
come " 


Income 
tax" 


(De- 
clared 
value) 
excess- 
profits 

tax  " 


Returns  with  no  net  income  ^^ 


Total 
tax 


Num- 
ber 


Gross  in- 
come *' 


Defi- 
cit 5* 


1930. 
1931- 
1932_ 
1933. 
1934. 
1935. 
1936. 
1937. 
1938. 
1939. 


MISSISSIPPI 


1930... 

2,604 

1,044 

143,  578 

5,999 

512 

512 

1,293 

136,  535 

14,  365 

1931.. _ 

2,585 

782 

83, 099 

3,485 

267 

267 

1,461 

111,822 

15, 105 

1932... 

2,446 

367 

25,  779 

1,128 

133 

133 

1,778 

106,  816 

16,048 

1933... 

2,337 

644 

71, 080 

2,856 

391 

12 

403 

1,461 

77,  530 

10,  731 

1934... 

2,326 

835 

119,  709 

4,670 

639 

23 

662 

1,325 

81, 179 

8.811 

1935... 

2,374 

910 

132, 141 

6,015 

827 

42 

869 

1,299 

88,  206 

7,802 

1936. __ 

2,372 

1,196 

224, 101 

12, 137 

1,656 

198 

1,854 

1,013 

58, 018 

4,918 

1937... 

2,429 

1,125 

212, 661 

12, 447 

1,695 

144 

1,839 

1,112 

70,  226 

5,343 

1938... 

2,433 

1,021 

166,  799 

9,206 

1,347 

27 

1,374 

1,221 

84,  564 

5, 437 

1939... 

2,  509 

1,212 

214,  732 

11,  285 

1,699 

44 

1,743 

1,082 

68,  552 

4,596 

MISSOURI 


17, 106 

7,411 

16,  767 

5,723 

16,  373 

3, 140 

15,  594 

4,014 

15,835 

4,879 

15, 906 

5,  305 

15,  467 

6,486 

15, 157 

5, 884 

14,  790 

5,564 

14,515 

6,372 

2,  574,  540 
1,462,835 
986.  399 
1.478,323 
2. 018,  558 
2, 084, 450 
2, 884, 109 
2, 878,  862 
2,  577, 004 
3, 040, 314 


162, 
101, 
78, 
100, 
142, 
134, 
222, 
217, 
192, 
240, 


17,  748 
10, 872 
10,  554 
13,  796 
19,  661 

18,  431 
30,  908 
32,  336 
29, 021 
37,  655 


186 
256 
402 
811 
1,270 
222 
404 


17, 748 
10, 872 
10,  554 
13, 982 
19, 917 
18, 833 
31,719 
33, 606 
29.  243 
38, 059 


7,691 
9,107 
11,243 
9,  769 
9,151 
8,768 
7,  356 
7,668 
7,708 
6,735 


1,275,416 
1,  573,  324 
1,365,961 

976, 015 

939,  236 
1,134,084 

945, 625 
1, 195, 824 
1, 139,  320 

791,  661 


103, 086 
185,867 
184,  323 
151,477 
132, 843 
126,  280 
70,446 
94, 791 
100,015 
69, 610 


MONTANA 


1930- . 
1931.. 
1932.. 
1933.. 
1934.. 
1935.. 
1936.. 
1937.. 
1938.. 
1939.. 


3,350 

1,419 

3,201 

1,099 

3,044 

529 

2,933 

630 

2,967 

937 

2,978 

1,053 

2,822 

1,048 

2,692 

939 

2,679 

923 

2,552 

1,022 

116, 180 
78,928 
33,  989 
50, 459 
116, 143 
159,  290 
164, 962 
150, 954 
136, 800 
167,368 


5,582 
3,286 
1,048 
2,036 
5,  520 
8, 6221 

10, 609 
8,745 
9,077 

11,661 


379 

379 

1,454 

251 

251 

1,729 

121 

121 

2,153 

279 

7 

286 

1,938 

759 

28 

787 

1,647 

1,186 

54 

1,240 

1,524 

1.485 

61 

1,546 

1,428 

1,211 

43 

1,254 

1,423 

1,320 

24 

1,343 

1,367 

1,747 

31 

1.77S 

1,190 

1 

72,  374 
68, 003 
71,612 
59,  639 
46,340 
50, 810 
50, 960 
69, 663 
58,167 
42,063, 


10.  629 
17, 489 

11,  790 
7,595 
8,047 
5,632 
4,454 
4,899 
4,696 
3,114 


NEBRASKA 


1930-. 
1931-.. 
1932... 
1933... 
1934.. 
1935.. 
1936. . . 
1937... 
1938... 
1939... 


4,786 

2,708 

4,860 

2,071 

4,694 

958 

4, 473 

1,180 

4,611 

1,379 

4,494 

1,613 

4,394 

1,940 

4,511 

1,626 

4,342 

1,562 

4,266 

1,766 

515,  094 
303, 124 
133,  907 
216,  265 
342, 666 
334, 669 
473, 178 
432,  455 
369.  .558 
432,  223 


21,  996 
12,  648 
7,138 
9,813 
19, 905 
15,  994 
32,  674 
27,  368 
26,  660 
29,724 


2,043 
1,087 
948 
1,360 
2,737 
2,198 
4,624 
3,919 
4,019 
4.541 


2,043 

1,705 

1,087 

2,  355 

948 

3,308 

18 

1,378 

2,844 

54 

2,791 

2,784 

71 

2,269 

2,459 

126 

4,750 

2,074 

106 

4,025 

2,319 

35 

4,054 

2,298 

33 

4,574 

2,007 

180,  543 
204,  894 
236,  421 
168, 021 
136, 803 
152,093 
119,615 
163, 445 
163, 454 
129,  584 


15, 628 
21, 106 
27,803 
21,783 
17,823 
12,950 
10.756 
11,816 
12,  777 
15, 195 


NEVADA 


1930-.- 

1,022 

309 

1931... 

997 

301 

1932... 

938 

108 

1933--- 

888 

106 

1934 -. 

956 

195 

1935-.. 

968 

227 

1936..- 

929 

299 

1937... 

940 

275 

1938... 

881 

259 

1939... 

904 

280 

244, 956 
358,  248 
254,  427 
246,  211 
133,  357 
176.  435 
222.  917 
184, 033 
251, 150 
265,000 


5,547 
6,840 
6,462 
6,727 
3,403 
3,213 

11.  789 
8,574 
8,672 

12,644 


.595 

595 

401 

7.54 

764 

410 

896 

896 

542 

9.53 

13 

966 

502 

468 

18 

486 

493 

442 

17 

459 

474 

994 

45 

1.039 

397 

767 

18 

785 

415 

882 

5 

887 

394 

,289 

12 

1,300 

406 

24,  508 
19, 490 
26,  225 
26, 832 
33,  599 
24,710 
16, 426 
95,  637 
13,528 
11, 127 


5, 845 
4,777 
6,021 
15, 992 
4,656 
2,039 
1, 9.53 
2,007 
2,187 
1,686 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^'''  for  the  United  States  and  by  States  and  Territories:  *  Number  of 
returns,  gross  income,  net  incottie,  deficit,  income  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax — Continued 

[Monev  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  «2 

Returns  with  no  net  income  " 

Year 

Num- 
ber 

Gross  in- 
come " 

Net  in- 
come ^■ 

Income 

tax  «6 

(De- 
clared 
value) 
excess- 
profits 

tax  5' 

Total 
tax 

Num- 
ber 

Gross  in- 
come " 

Defi- 
cit 62 

NEW 

HAMPSHIRE 

1930-.- 

1.396 

707 

1931... 

1,345 

587 

1932... 

1,333 

329 

1933-.- 

1,412 

400 

1934-.- 

1,472 

509 

1935..- 

1,464 

523 

1936... 

1,447 

624 

1937... 

1,429 

624 

1938... 

1,485 

559 

1939... 

1,484 

647 

112, 
73, 
47, 
75, 
105, 
112. 
159. 
179, 
142, 
180, 


7,455 
4, 166 
2.151 
5,005 
7,7C0 
7, 074 
10,716 
13.407 
9.579 
12, 707 


720 

362 

277 

689 

13 

1,066 

8 

973 

28 

1,489 

49 

1,813 

97 

1,384 

16 

1,885 

25 

720 

621 

362 

687 

277 

934 

702 

943 

1,074 

865 

1,001 

879 

1,  538 

777 

1,910 

759 

1,401 

869 

1,910 

782 

94, 389 
80, 675 
72, 788 
67, 653 
73, 149 
70,422 
66, 089 
57.  262 
65,  345 
57, 331 


11,647 
8,733 

10,  577 
7,488 
6,141 
5,246 
6. 009 
2,614 
4.380 
3,480 


NEW  JERSEY 


1930... 

22, 489 

9.945 

1931... 

22, 967 

8,449 

1932... 

23,  278 

3,128 

1933... 

23,  £02 

3, 599 

1934... 

25, 383 

4,747 

1935... 

26, 354 

5, 670 

1936... 

26, 647 

7,138 

1937... 

27, 481 

7,091 

1938... 

27, 587 

6,  505 

1939... 

27,820 

7,925 

2,484,672 
1,745,271 
996,615 
1.236,745 
1,785,940 
2,011,271 
2,730,652 
2,831,569 
2,359,129 
3, 024, 892 


224, 
157, 
106, 
125, 
167, 
180, 
373, 
354, 
269, 
342, 


24,075 
16,813 
14,037 
17,395 
23,036 
24,868 
41,536 
37. 136 
30, 069 
41.261 


24,  075 

10,711 

16,813 

12,515 

14,037 

]7,9,';5 

1.54 

17,549 

17,972 

135 

23,171 

18,104 

374 

25,242 

18,286 

405 

41,941 

17,366 

823 

37,959 

18,186 

209 

30,  278 

18,880 

675 

41,936 

17,723 

1,405, 
1,794. 
1,776, 
1,551. 
1,393, 
1,504, 
1,348, 
1.425, 
1,477, 
1,174, 


238, 326 
441,477 
359, 855 
315.246 
194,846 
175, 382 
125.619 
127,458 
13,5,080 
125,570 


NEW  MEXICO 


1930... 

1,136 

491 

1931... 

1,172 

375 

1932... 

1,197 

188 

1933... 

1,132 

241 

1934... 

1,181 

347 

1935... 

1,133 

387 

1936... 

1,079 

466 

1937... 

1,032 

462 

1938... 

1,003 

406 

1939... 

997 

446 

2.455 
1,247 
412 
1,117 
2,059 
2.151 
4,217 
4,075 
2,876 
3,747 


179 

179 

430 

68 

68 

558 

47 

47 

738 

1,54 

6 

leo 

656 

283 

14 

297 

596 

296 

17 

313 

532 

506 

36 

542 

450 

533 

43 

576 

429 

373 

11 

384 

463 

524 

9 

533 

422 

27,216 
29, 180 
32, 497 
20,  541 
20,127 
19,112 
14,212 
18, 637 
24,613 
18, 848 


3,228 
4,088 
4,  535 
3,429 
2,569 
1,840 
1,472 
1,314 
2,084 
1,663 


NEW  YORK 


1930-.- 
1931... 
1932... 
1933-.. 
1934... 
1935--- 
1936-.. 
1937... 
1938... 
1939... 


111,100 
110,851 
109, 931 
110,430 
118,941 
120,619 
120,983 
121,825 
121,276 
122, 070 


47,674 
39,271 
15,599 
18,922 
24,318 
27, 180 
34,  546 
33, 341 
30,615 
36, 994 


63  27, 

15, 
9, 
13, 
16, 
19, 
25, 
27, 
21, 
27, 


482, 351 
113,394 
660, 469 
241,667 
088, 093 
634, 755 
140, 082 
611,532 
052, 994 
096, 297 


2,091, 
1,216, 
700, 
831, 
1,191, 
1,447, 
2, 690, 
2, 844, 
1,978, 
2, 536, 


238,010 
135, 402 
94, 739 
116, 743 
164,073 
199, 007 
291,595 
324, 156 
2.34,371 
320, 448 


1,578 
1,720 
3,881 
2,910 
8, 886 
1,205 
3,227 


238,010 
135,402 
94,  739 
118,321 
165,  793 
202, 888 
294,  505 
333, 042 
235, 576 
323,  675 


54,627 
62, 639 
85,  234 
81,811 
83,  689 
83,871 
76, 875 
79, 794 
82, 467 
77,  258 


12,011, 
16, 194, 
14,191, 
10,691, 
11,. 552, 
10, 925, 
8,  762, 
9, 363, 
11,158, 
8, 362, 


355, 500 
918,459 

185. 749 
672, 403 
236, 092 
994,641 
.591,439 
648, 626 
770, 736 

607. 750 


NORTH  CAROLINA 


1930... 

6,544 

2,161 

1931-.. 

6,219 

1,819 

1932..- 

5,802 

1,080 

1933-.. 

5,835 

2,049 

1934- -. 

5,900 

2,576 

1935..- 

6,019 

2,780 

1936--. 

6,027 

3,202 

1937--. 

6,020 

3,145 

1938..- 

6,128 

2, 8,53 

1939... 

6,210 

3,342 

732, 451 

673, 646 

464,  287 

690,  554 

849, 384 

941,677 

1,295,732 

1,337,685 

1,096,477 

1,429,034 


73. 172 
71, 193 
62, 687 
54, 459 
65, 566 
70, 243 
103,821 
105, 565 
83, 732 
114,397 


8,334 

8,148 

8,565 

7,482 

154 

9,015 

110 

9,657 

159 

15, 069 

233 

15,  493 

445 

13, 304 

74 

18,319 

224 

334 

3,732 

148 

3,803 

,565 

4,241 

636 

3,206 

125 

2,920 

816 

2,874 

302 

2,515 

938 

2,578 

377 

2.952 

543 

2,591 

471,227 
381. 167 
345,791 
215,406 
272, 761 
306, 982 
173, 374 
214,545 
308, 484 
168,678 


36, 859 
40, 107 
51,134 
22, 367 
26, 202 
22, 114 
8,464 
9, 785 
1.5, 178 
8,827 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,   1930-39,  for  returns  with  net  income  and  with  no 

net  income,^'^  for  the   United  States  and  by  States  and   Territories:^  Number  of 

returns,   gross  income,   net  income,   deficit,   income  tax,    {declared  value)    excess- 
profits  tax,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  " 

Returns  with  no  net  income  " 

Year 

Num- 
ber 

Gross  in- 
come 55 

Net  in- 
come 52 

Income 
tax  50 

(De- 
clared 
value) 
excess- 
profits 

tax  57 

Total 
tax 

Num- 
ber 

Gross  in- 
come 55 

Defi- 
cit's 

NORTH  DAKOTA 


3,574 

1,183 

3,548 

826 

3,239 

487 

2,938 

649 

2,885 

785 

2,752 

726 

2,603 

743 

2,439 

630 

2,370 

674 

2,235 

827 

88, 446 
44,  313 
26,  754 
47, 845 

66,  952 

67,  840 
70, 133 
73,  653 
61,830 
76, 956 


2,721 
1,  651 
827 
1,267 
2,083 
2,236 
2,680 
2,442 
2,116 
2,614 


133 

133 

1,458 

94 

94 

1,735 

102 

102 

1,910 

174 

4 

178 

1,685 

286 

12 

298 

1,454 

308 

24 

332 

1,463 

335 

14 

349 

1,356 

317 

20 

337 

1,334 

283 

4 

287 

1,200 

347 

7 

354 

1,018 

59, 910 
63, 623 
52,  553 
38, 306 
34, 305 
41,  658 
36, 035 
42, 908 
39,110 
32, 082 


OHIO 


25,  459 

10,  676 

25.  462 

8,318 

24,919 

3,969 

24,  823 

5,859 

26,151 

8,471 

26,  664 

9,963 

26,  640 

12,  603 

26,  483 

11,790 

25,  551 

9,447 

24,  904 

11,621 

4, 901,  729 
2,  910,  398 

1,  746,  586 

2,  559, 005 
3,812,172 
4,  991,  567 
7,  267,  936 
7,  822,  207 
4, 950, 475 
7, 126,  184 


301, 
170, 
114, 
175, 
259, 
324, 
585, 
601, 
317, 
555, 


33, 041 

18,  223 
15, 124 
24,  323 
35, 804 
44,  650 
81,481 
85,  208 
47,  698 
85,  885 


33, 041 

13,365 

18,223 

15,457 

15, 124 

19.399 

428 

24,  751 

17,287 

525 

36,  329 

16,067 

1,518 

46, 168 

14,  973 

1,411 

82, 892 

12, 478 

3,444 

88,  652 

13, 132 

342 

48.040 

14,  656 

1,395 

87,  280 

11,940 

2,  704, 950 
3,071,048 
2,  727, 030 
2,  200, 416 
2,179,222 
1,842,111 
1,  239, 192 
1,  646,  586 
2, 163,  600 
1,258,897 


OKLAHOMA 


6,944 

2,948 

6,558 

1,717 

6,092 

1,030 

5,975 

1,396 

6,060 

1,834 

6,073 

2,063 

6,701 

2,318 

5,591 

2,234 

5,363 

1,991 

5,424 

2,019 

519,489 
205, 067 
166,  747 
254,  399 
474.  389 
745,  883 
1, 143,  638 
1,215,198 
747,  398 
852, 127 


7,739 

7,739 

3,073 

2,171 

2,171 

4,0,54 

2,611 

2,611 

4,369 

3,716 

125 

3,841 

3,892 

6,747 

139 

6,886 

3,563 

8,506 

330 

8,836 

3,376 

10,  856 

158 

11,013 

2,876 

13,441 

498 

13, 939 

2,824 

9,219 

42 

9,261 

2,876 

9,233 

73 

9,306 

2,830 

702,  725 
591,717 
500,  309 
492,  528 
641.305 
500,  882 
272,  346 
318,242 
500,  639 
427,  294 


OREGON 


7,012 

2,590 

6,880 

1,910 

6,446 

779 

6,247 

1,058 

6,093 

1,427 

5,813 

1,702 

6,635 

2,023 

6,396 

1,848 

5,112 

1,532 

4,878 

1.773 

430,  249 
220,112 
83, 397 
177,  766 
242,  517 
327,  687 
469,177 
435, 038 
340.711 
422,  188 


1,517 

1,517 

2,979 

768 

768 

3,467 

371 

371 

4,336 

757 

17 

774 

3,861 

1,269 

24 

1,293 

3,481 

1,901 

95 

1,996 

3,208 

3,  620 

164 

3,674 

2, 813 

3,290 

200 

3,490 

2,779 

2, 470 

27 

2,497 

2,802 

3,310 

72 

3,382 

2,415 

287,066 
311,  467 
280, 190 
205,  485 
226, 652 
212, 128 
180, 964 
222,  574 
211,087 
186,965 


PENNSYLVANIA 


26,  577 

11,264 

26,  448 

8,462 

26, 800 

4,  .546 

26,  665 

6,107 

28,  646 

8,104 

28, 284 

8,949 

27, 829 

10, 824 

27, 087 

10, 154 

26, 843 

7,849 

25, 094 

9,869 

7,  562, 032 
3, 227,  380 
2, 072,  786 
3, 028,  214 
4,  322, 177 
4,971,903 

7,  605,  936 
9, 052,  583 
5, 146,  612 

8,  330, 291 


565,  636 
249,  231 
164,  0.50 
226,  937 
330,  524 
349, 627 
674,  798 
715,  560 
429,  682 
692,  260 


64,  380 

64,380 

12,  549 

27,  371 

27,  371 

16, 183 

21,983 

21, 983 

19,143 

31,  554 

566 

32, 120 

17, 462 

45, 409 

481 

45, 890 

17,  265 

48, 072 

1, 1.59 

49, 231 

16,416 

82,  484 

1,349 

83, 833 

14,  230 

93,  396 

3,894 

97, 290 

14,050 

57, 077 

350 

67,  427 

15, 324 

94, 234 

1,602 

95,836 

12, 809 

3,  235,  599 
5, 010,  370 
4, 092, 190 
3,  259,  577 
3,  570, 762 
3,  519, 121 
2,415,908 
2, 203, 165 
3,  720, 160 
1,  918,  232 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^'''  for  the  United  States  and  by  States  and  Territories:'-  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax — Continued 


[Money  figures  in  thousands  of  dollars] 

Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  " 

Returns  with  no  net  income  " 

Year 

Num- 
ber 

Gross  in- 
come *5 

Net  in- 
come 52 

Income 
taxM 

(De- 
clared 
value) 
excess- 
profits 

tax" 

Total 

tax 

Num- 
ber 

Gross  in- 
come 55 

Defi- 
cit SJ 

RHODE  ISLAND 


3,068 

1,370 

3,127 

1,217 

3,134 

562 

3,272 

846 

3,504 

947 

3,577 

1,071 

3,591 

1,310 

3,498 

1,164 

3,514 

988 

3,479 

1,326 

380,  338 
265,321 
127, 045 
314,  510 
293,  303 
411,535 
556,921 
519,  630 
347, 068 
589,  752 


2,677 
1,887 
1,147 
3,093 
2,792 
3,492 
5,608 
5,887 
3,294 
6,668 


55 
35 
84 
158 
442 
37 
260 


2,677 
1,887 
1,147 
3,148 
2,827 
3,576 
5,666 
6,329 
3,331 
6,928 


1,450 

1,  655 
2,327 
2,143 
2,249 

2,  197 
1,994 
2,063 
2,229 
1,876 


370,  685 
373,  103 
347,  445 
217,  066 
312,  195 
270,  891 
229, 036 
273.  252 
318,  293 
202,  266 


SOUTH  CAROLINA 


3,626 

1,229 

3,610 

980 

3,404 

511 

3,245 

1,078 

3,322 

1,334 

3,447 

1,394 

3,557 

1,689 

3,413 

1,553 

3,349 

1,386 

3,405 

1,677 

147,  121 
114,668 
82,  521 
224, 948 
263, 916 
275, 669 
414,  756 
430,311 
299,  399 
433,  562 


6,281 
6,084 
3,448 
15,  727 
14,  109 
11,774 
22,  920 
26,  451 
13,584 
23, 107 


525 

525 

2,031 

539 

539 

2,244 

433 

433 

2,511 

2,130 

70 

2,200 

1,871 

1,940 

26 

1,966 

1,704 

1,619 

41 

1,660 

1,794 

3,543 

166 

3,709 

1,568 

4,597 

369 

4,966 

1,614 

2,  101 

31 

2,133 

1,731 

3,692 

49 

3,741 

1,491 

224,  452 
196, 589 
153, 147 

91, 936 
111,456 
134,  764 

86,  290 
119,821 
147,  691 

95,  057 


SOUTH  DAKOTA 


3.127 

1,514 

3,132 

1,093 

3,023 

473 

2,876 

509 

2,811 

692 

2,699 

755 

2,515 

810 

2,348 

653 

2,208 

712 

2,159 

797 

107,  590 
55, 099 
26,  226 
36,  871 
56,  905 
74,962 
87,  611 
77,  087 
71,442 
85,  182 


4,846 
2,241 
699 
1,004 
1,735 
2,206 
3,410 
2,663 
2.: 
3,828 


294 

294 

998 

118 

118 

1,361 

84 

84 

1,900 

137 

4 

141 

1,734 

239 

10 

249 

1,543 

303 

12 

315 

1,421 

420 

28 

448 

1,285 

348 

9 

357 

1,348 

405 

7 

412 

1,213 

551 

19 

570 

1,110 

55, 074 
60, 017 
58,  561 
42,  343 
40,  813 
38,  937 
40,  234 
48,  178 
40,  211 
33,  898 


TENNESSEE 


5,408 

2,463 

5,312 

1,832 

5,199 

1,010 

5,215 

1,510 

5,239 

1,968 

5,359 

2,128 

5,212 

2,582 

6,073 

2,356 

4,879 

2,238 

4,791 

2,468 

670,  822 
362,  762 
221,  451 
414,  280 
527, 991 
618, 006 
860,  558 
828, 127 
707, 079 
846,  511 


33,  117 
22, 969 
12, 997 
24,  473 
28,611 
33, 141 
63,  267 
49,228 
40,  372 
55,  267 


3,364 
2,274 
1,700 
3,371 
3,920 
4,557 
7,868 
7,447 
6,309 
8,865 


96 
92 
175 
338 
381 
79 
230 


3,364 
2,274 
1,700 
3,467 
4,012 
4,732 
8,206 
7,828 
6,389 
9,095 


2,483 
3,007 
3,678 
3,179 
2,858 
2,814 
2,274 
2,386 
2,347 
2,072 


420,  761 
389,  176 
358,  843 
223,  299 
233,  119 
227,  056 
101,  954 
233,  258 
231,  716 
178,  912 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^"^  for  the  United  States  and  by  States  and  Territories:  i  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  " 

Returns  with  no  net  income  " 

Year 

Num- 
ber 

Gross  in- 
come " 

Net  in- 
come *2 

Income 

tax  36 

(De- 
clared 
value) 
excess- 
profits 

tax" 

Total 
tax 

Num- 
ber 

Gross  in- 
come " 

Defi-    . 

citM 

TEXAS 


15,  431 

6,660 

15,  225 

5,216 

15,  154 

2,982 

15, 168 

4,  198 

15,  582 

5,343 

15,  675 

5,772 

15,  977 

7,170 

16, 074 

7,251 

15,  743 

6,495 

15,723 

6,933 

1,  593,  901 

816,  758 

730,  901 

1,  057,  647 

1,  389,  776 

1,  920,  227 

2,  822,  031 

3,  242,  701 
2,  354,  511 
2,  476,  394 


97, 054 
45, 981 
40, 858 
57,  596 
92, 504 
103,  850 
213, 131 
248,  041 
184,  322 
181,416 


9,739 

9,739 

7,362 

4,311 

4,311 

8,582 

4,713 

4,713 

10,  653 

7,968 

366 

8,334 

9,296 

12,  721 

340 

13,  061 

8,649 

14,  301 

549 

14,  850 

8,373 

29,  262 

878 

30, 140 

7,340 

34,  973 

2,146 

37,  119 

7,170 

25,  922 

283 

26, 206 

7,692 

26,  294 

309 

26,603 

7,250 

934,  254 
1,  098,  435 
812,  817 
578, 827 
868,  403 
719,  347 
536,  298 
592,  006 
1, 028, 872 
961,  478 


UTAH 


3,301 

1,392 

3,135 

977 

2,901 

419 

2,923 

615 

2,902 

802 

2,842 

901 

2,810 

1,091 

2,691 

1,008 

2,759 

938 

2,646 

1,015 

199, 849 
100,  564 
29,847 
98,  744 
151,093 
173,  666 
232, 821 
233, 999 
187, 045 
251, 077 


11,  323 

5,056 

1,573 

5,387 

7,606 

9,358 

16,  532 

17, 867 

12, 173 

16,550 


1,055 

1,055 

1,173 

426 

426 

1,516 

206 

206 

1,909 

741 

16 

757 

1,688 

1,043 

19 

1,062 

1,  550 

1,287 

44 

1,331 

1,451 

1,960 

55 

2,015 

1,249 

2,258 

120 

2,378 

1,226 

1,606 

15 

1,621 

1,293 

2,262 

29 

2,291 

1,187 

121,  243 
139,  229 
140, 058 
90, 107 
80, 449 
79,  437 
59, 133 
77,  428 
83, 910 
67, 488 


VERMONT 


1,120 

572 

1,169 

420 

1,174 

221 

1,184 

291 

1,244 

404 

1,241 

413 

1,219 

507 

1,182 

482 

1,192 

423 

1,231 

471 

99, 924 

51,  468 

25. 752 

44,  715 

65,284 

81,  531 

111,188 

115, 149 

83,  211 1 

107,808! 


5,287 
1,933 
1,210 
2,273 
4,005 
4,787 
6,601 
7,602 
5,538 
8,862 


491 

491 

492 

155 

155 

693 

158 

158 

899 

308 

5 

313 

826 

551 

6 

557 

767 

658 

19 

677 

757 

964 

43 

1,007 

652 

1, 2.33 

61 

1,294 

642 

730 

21 

751 

700 

1,271 

28 

1,299 

700 

52,244 
72,  214 
71, 086 
48, 924 
49.  680 
53,  377 
49, 914 
52,  372 
64,405 
58, 068 


VIRGINIA 


7,139 

3,241 

7,071 

2,730 

0,915 

1,490 

6,815 

1,930 

6,893 

2,542 

6,876 

2,742 

6,846 

3,282 

6,832 

3,  229 

6,894 

3,031 

6,946 

3,541 

847,015 
631,  485 
378, 009 
502,  610 
641,816 
697,  714 
909, 028 
988, 325 
820,  207 
1,074,907 


110, 675 
76,  746 
36,  692 
43,832 
54,682 
56,  778 
94,  794 

108, 187 
77, 105 

116,481 


12,  519 
8,662 
4,972 
6,060 
7,519 
7, 807' 
14,  287 
15,260 
11,513 
17. 866 


113 
99 
156 
252 
398 
106 
456 


12,  519 
8,662 
4,972 
6,173 
7,618 
7,963 
14,  539 
15,658 
11,619 
18,321 


3,185 
3,661 
4,765 
4,211 
3,794 
3,  639 
3,100 
3,184 
3,415 
3,019 


370,  505 
375,118 
360, 176 
266,  697 
230, 031 
247,  877 
216,083 
235, 851 
302, 389 
210, 124 


For  footnotes,  see  pp.  229-231. 
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Table  8. — Corporation  returns,  1930-39,  for  returns  with  net  income  and  with  no 
net  income,^'''  for  the  United  States  and  by  States  and  Territories:^  Number  of 
returns,  gross  income,  net  income,  deficit,  income  tax,  {declared  value)  excess- 
profits  tax,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber 
of  re- 
turns 2 

Returns  with  net  income  '^ 

Returns  with  no  net  income  "^ 

Year 

Num- 
ber 

Gross  in- 
come '5 

Net  in- 
come *2 

Income 
tax  58 

(De- 
clared 
value) 
excess- 
profits 

tax  57 

Total 
tax 

Num- 
ber 

Gross  in- 
come 55 

Defi- 
cits! 

WASHINGTON 


12,  709 

4,934 

13,091 

3,916 

12,  328 

1,654 

11.472 

2,128 

11,457 

2,903 

n,  556 

3,141 

11,227 

3,894 

11,072 

3,615 

10,  636 

3,088 

10, 455 

3,507 

671,  962 
357,  t)60 
166.  579 
293,411 
510,  734 
639,  526 
883,  242 
914,  624 
650,  622 
861,  267 


2, 
1,397 
954 
1,  7f)8 
3.537 
4,462 
7,718 
8,084 
5,239 
8,860 


2,686 

5.306 

1,397 

6,3S8 

954 

8,150 

55 

1,823 

7,206 

100 

3,637 

6,483 

196 

4,658 

6,196 

253 

7,971 

5.319 

465 

8,549 

5, 3.50 

66 

5,305 

5,551 

181 

9,041 

4. 983 

602, 964 
592,  111 
499,153 
401,  664 
339,  317 
313,  667 
279, 851 
312,410 
368, 077 
285, 460 


WEST  VIRGINIA 


5,101 

2,477 

4,953 

1,  900 

4, 807 

962 

4,  554 

1,290 

4,  662 

1,726 

4.543 

1,870 

4,490 

2,246 

4,505 

2,213 

4,560 

1,870 

4,663 

2,128 

447, 840 
228,  123 
119,373 
223,  741 
430,  706 
510, 002 
640,  222 
681, 886 
434, 864 
574,  557 


27,  487 
16, 445 
7,915 
17,919 
29, 008 
34,  388 
53, 126 
53, 056 
34,156 
45,628 


2,647 

2,647 

2,108 

1.  586 

1,586 

2,508 

1, 039 

1,039 

3,344 

2, 465 

32 

2,497 

2,831 

3,987 

52 

4,039 

2,525 

4,  728 

135 

4, 803 

2,328 

7, 145 

294 

7,439 

1,975 

7,787 

488 

8,275 

2,034 

5,295 

33 

5,329 

2,385 

6,  743 

143 

6, 885 

2,190 

203,  753 
277,  974 
258,  395 
205,  260 
187,  118 
152,  547 
l.TO,  628 
168,317 
239,  510 
152, 169 


WISCONSIN 


16,009 

6,777 

16,311 

5,199 

16,  203 

2,806 

15,852 

3,422 

15,910 

4,559 

15,916 

5,087 

15,  793 

6,427 

15,595 

6,267 

15,425 

5,140 

14,935 

5,958 

1, 589, 177 

859, 406 

391,493 

718,626 

1,025,696 

1,  273, 028 

1,935,018 

2, 030, 890 

1, 475, 099 

1,854,483 


103, 140 
50,  205 
19, 848 
37, 548 
51, 209 
62, 182 

120,224 

130,714 
82, 092 

120, 094 


10, 921 
5,100 
63  2,  602 
5,201 
7,042 
8,552 
18, 639 
21,759 
12,  783 
19, 245 


155 
154 
294 
669 
1,411 
98 
285 


10, 921 
5,100 
83  2, 602 
5,356 
7,196 
8,846 
19,  308 
23, 170 
12,881 
19,  530 


7,234 
9,067 
11,176 
10, 147 
9,177 
8,600 
7,177 
7,282 
8,279 
7,237 


730, 197 
904, 477 
829, 237 
531, 140 
614,934 
616, 960 
453, 980 
545, 449 
722, 681 
451, 292 


WYOMING 


1930... 

1,440 

721 

1931... 

1,416 

580 

1932... 

1,495 

246 

1933... 

1,322 

291 

1934... 

1,313 

391 

1935... 

1,297 

443 

1936... 

1,247 

553 

1937... 

1,190 

506 

1938... 

1,187 

508 

1939... 

1,150 

552 

47, 049 
27,804 
9,859 
14, 800 
29, 056 
37, 844 
48, 187 
48, 456 
41,423 
47,  565 


3,066 
1,701 
528 
590 
1,413 
1,922 
2,757 
3,358 
3,205 
3,960 


203 

91 

59 

79 

1 

194 

6 

264 

13 

344 

13 

415 

39 

467 

5 

516 

16 

203 

492 

91 

634 

59 

1,039 

80 

879 

200 

787 

277 

715 

357 

570 

454 

560 

472 

543 

532 

479 

22, 214 
28,814 
35,317 
25, 870 
24,769 
23, 007 
20,417 
21,060 
21,441 
16, 908 


For  footnotes,  see  pp.  229-231. 
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Footnotes  for  basic  tables  1-8,  pages  62-228 
[Facsimiles  of  Forms  1120,  1120A,  aud  1120L,  to  which  references  are  mad.-,  appear  on  pages  243-267] 


'  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein,  as  a  corporation  may  file 
an  income  tax  return  either  in  the  collection  district 
in  which  it  has  its  principal  place  of  business  or  in  the 
collection  district  in  which  it  has  its  principal  office 
or  agency,  and,  conversely,  a  tabulation  for  a  given 
State  may  include  data  from  returns  of  corporations 
having  their  principal  place  of  business  in  another 
State. 

-  Includes  number  of  returns  of  inactive  corpora- 
tions. 

3  "Net  income"  or  "Deficit"  is  the  amount  re- 
ported for  (declared  value)  excess-profits  tax  com- 
putation (item  28,  p.  1,  Forms  1120  and  1120A),  and 
is  the  difference  between  "Total  income"  and  "Total 
deductions"  (items  14  and  27,  respectively,  p.  1, 
Forms  1120  and  1120A). 

'  "Total  compiled  receipts"  corresponds  to  "Total 
income"  (item  14,  p.  1,  Forms  1120  and  1120A), 
after  transferring  to  deductions  the  negative  items 
of  income  reported  under  sources  of  income  and 
adding  "Cost  of  goods  sold,"  "Cost  of  operations" 
(items  2  and  5,  respectively,  p.  1,  Forms  1120  and 
1120A),  and  "Wholly  tax-exempt  interest  on  Govern- 
ment obligations"  (schedule  P,  p.  .5,  Form  1120, 
and  schedule  A,  p.  2,  Form  1120A).  Unlike  1938, 
"Total  compiled  receipts"  is  shown  in  this  column 
in  place  of  "Gross  income."  "Total  compiled 
receipts"  is  greater  than  "Gross  income,"  as  the  two 
terms  are  used  in  this  report,  only  by  the  amount  of 
wholly  tax-exempt  interest  received  "on  Government 
obligations. 

'  In  general,  corporations  are  classified  industrially 
on  the  one  business  activity  which  accounts  for  the 
largest  percentage  of  "Total  receipts."  Therefore, 
the  industrial  groups  contain  corporations  not 
engaged  exclusively  in  the  industries  in  which  they 
are  classified.  The  industrial  classification  is  ba.sed 
on  the  Standard  Industrial  Classification,  issued  by 
the  Division  of  Statistical  Standards,  Bureau  of  the 
Budget,  Executive  Office  of  the  President. 

6  "Transportation"  (and  "Other  transportation 
and  allied  services"  in  table  2)  includes  toll  roads  and 
toll  bridges  which,  for  1938,  were  included  in  "Other 
public  utilities"  (and  in  "Public  utilities  not  else- 
where classified"  in  table  2). 

'  "Other  public  utilities"  (and  "Gas  production 
and  distribution,  except  natural  gas  jiroduction"  in 
table  2)  include  natural  gas  pipe  lines  which,  for  1938, 
were  included  in  "Transportation"  (and  in  "Pipe 
lines"  in  table  2). 

'  Consists  of  corporations  who  at  any  time  during 
the  taxable  year  owned  ."iO  percent  or  more  of  the  vot- 
ing stock  of  another  corporation  and  whose  income 
from  such  stock  was  50  percent  or  more  of  the  amount 
of  dividends  received. 

«  Consists  of  corporations  (other  than  investment 
trusts  and  investment  companies)  who  (a)  at  no  time 
during  the  taxable  year  owned  50  percent  or  more  of 
the  voting  stock  of  another  corporation  or  (b)  at  any 
time  during  the  taxable  year  owned  50  percent  or  more 
of  the  voting  stock  of  another  corporation  but  whose 
income  from  such  stock  was  less  than  50  percent  of  the 
amount  of  dividends  received. 

10  Less  than  $500. 

n  Excludes  number  of  returns  of  inaictive  corpora- 
tions. 

'2  Gross  sales  less  returns  and  allowances  where  in- 
ventories  are  an  income-determining  factor.  For 
"Cost  of  goods  sold,"  see  "Deductions." 

'3  Gross  receipts  from  operations  where  inventories 
are  not  an  income-determining  factor.  For  "Cost  of 
operations,"  see  "Deductions." 

n  Consists  of  gross  amounts  received.  The 
amounts  of  depreciation,  repairs,  interest,  taxes,  and 
other  expenses  which  are  deductible  from  the  gross 
amount  received  for  rents,  and  the  amount  of  deple- 
tion which  is  deductible  from  the  gross  amount  of 
royalties  received,  are  included  in  the  proper  deduc- 
tion items 


'«  Net  capital  gain  or  loss  is  the  amount  from  the 
sales  or  exchanges  of  capital  assets  (excluding  prop- 
erty used  in  trade  or  business  of  a  character  which  is 
subject  to  the  allowance  for  depreciation).  The  de- 
duction for  "Net  capital  lo.ss"  (excess  of  capital  losses 
oyer  capital  gains)  cannot  exceed  $2,000.  This  limita- 
tion does  not  apply  to  certain  losses  of  banks  and  trust 
companies. 

'"  Consists  of  net  gain  or  lo.ss  from  property  used  in 
trade  or  business  of  a  character  which  is  subject  to  the 
allowance  for  depreciation. 

"  Dividends  from  domestic  corporations  subject  to 
income  taxation  under  the  Federal  tax  law  (column  2, 
schedule  O,  p.  3,  Form  1120,  and  column  2,  schedule 
E,  p.  2,  Form  1120A)  which  is  the  amount  used  for  the 
computation  of  dividends  received  credit.  Dividends 
from  corporations  organized  under  the  China  Trade 
Act,  1022,  and  corporations  entitled  to  the  benefits 
of  section  251  of  the  Internal  Revenue  Code  (corpora- 
tions receiving  a  large  portion  of  their  gross  income 
from  sources  within  a  possession  of  the  United  States) 
are  included  in  "Other  receipts." 

18  Reported  in  column  3,  schedule  G,  p.  3,  Form 
1120,  and  in  column  3,  schedule  E,  p.  2,  Form  1120A, 
and  not  used  for  the  computation  of  dividends 
received  credit. 

i»  Consists  of  interest  on  United  States  savings 
bonds  and  Treasury  bonds  owned  in  principal 
amount  over  $5,000  reported  as  item  8,  p.  1,  Forms 
1120  and  1120A. 

20  Consists  of  interest  on  obligations  of  States, 
Territories,  and  political  subdivisions  thereof,  the 
District  of  Columbia,  and  United  States  possessions; 
obligations  of  the  United  States  issued  on  or  before 
September  1, 1917,  Treasury  notes.  Treasury  bills,  and 
Treasury  certificates  of  indebtedness;  United  States 
savings  bonds  and  Treasury  bonds  owned  in  principal 
amount  of  $5,000  or  less:  and  obligations  of  instrumen- 
talities of  the  United  States. 

21  Excludes  nontaxable  income  other  than  interest 
on  wholly  tax-exempt  obligations  reported  in  sched- 
ule P,  p.  5,  Form  1120,  and  in  schedule  A,  p.  2,  Form 
1120A. 

22  Includes  taxes  which  are  reported  in  "Cost  of 
goods  sold." 

23  Includes  taxes  which  are  reported  in  "Cost  of 
operations." 

2<  The  cost  of  incidental  repairs,  including  labor 
and  supplies,  which  do  not  add  materially  to  the 
value  of  the  property  or  appreciably  prolong  its  life. 
For  1938,  this  item  was  included  in  "Other  deduc- 
tions." 

25  Excludes  (1)  Federal  income  and  (declared 
value)  excess-profits  taxes,  (2)  taxes  reported  in 
"Cost  of  goods  sold"  and  "Cost  of  operations,"  and 
(3)  income  and  profits  taxes  paid  to  foreign  countries 
and  United  States  possessions  if  any  portion  thereof 
is  claimed  as  a  credit  against  income  tax. 

26  Limited  to  5  percent  of  net  income  before  deduc- 
tion of  contributions  or  gifts. 

2'  Unlike  1938,  excludes  "Repairs."    (See  note  24.) 
28  Excludes  compensation  of  officers  of  life  insur- 
ance companies  which  file  Form  1120L. 

2'  Includes  special  deductions  of  life  insurance  com- 
panies relating  to  reserve  for  dividends  and  reserve 
funds  required  by  law.  On  returns  in  table  3  these 
deductions  are  $17,344,708  for  returns  with  net  income 
and  $899,758,292  for  returns  with  no  net  income.  On 
returns  with  balance  sheets  in  tables  4  and  5  these 
deductions  are  $15,861 ,101  for  returns  with  net  income 
and  $893,445,626  for  returns  with  no  net  income. 

30  See  notes  28  and  29. 

31  Compiled  net  loss  or  deficit. 

32  Compiled  net  loss  after  total  tax  payment. 

33  Excludes  number  of  returns  of  inactive  corpora- 
tions and  number  of  returns  with  fragmentary  bal- 
ance sheet  data. 

3^  Includes  cash  in  till  and  deposits  in  bank. 


(Footnotes  continued  on  p.  230) 
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Footnotes  for  basic  tables  t-8,  pages  e5-£;?8— Continued 


38  Consists  of  obligations  of  States,  Territories,  and 
political  subdivisions  thereof,  the  District  of  Colum- 
bia, and  United  States  possessions;  obligations  of  the 
United  States;  and  obligations  of  instrumentalities 
of  the  United  States. 

36  Unlike  1938,  includes  intangibles.  Amounts  of 
gross  tangible  capital  assets  and  applicable  reserves, 
gross  intangible  assets  and  applicable  reserves,  and 
land,  by  major  industrial  groups,  are  shown  in  text 
table,  pp.  22-27. 

3'  Unlike  1938,  excludes  intangibles. 

38  Adjustments  of  assets  and  liabilities  are  made  in 
tabulating  the  data,  when  certain  conditions  appear 
on  the  balance  sheet,  as  follows:  (1)  A  negative 
amount  reported  in  assets  is  transferred  to  its  appro- 
priate place  under  liabilities  and  "Total  assets"  and 
"Total  liabilities"  are  increased  by  this  amount, 
(2)  a  deficit  in  surplus  shown  under  assets  is  tran.^- 
ferred  to  liabilities  and  "Total  assets"  and  "Total 
liabilities"  are  decreased  by  the  amount  of  the  deficit, 
and  (3)  reserves  for  depreciation,  depletion,  and  bad 
debts  when  shown  under  liabilities  are  used  to  reduce 
corresponding  asset  accounts  and  "Total  assets"  and 
"Total  liabilities"  are  reduced  by  the  amount  of  such 
reserves. 

39  Consists  of  reserves  reported  by  corporations 
under  the  caption  "Surplus  reserves"  (item  13, 
schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4, 
Form  1120A). 

<"  Consists  of  positive  amounts  of  "Paid-in  or 
capital  surplus"  and  "Earned  surplus  and  undivided 
profits"  (items  15  and  16,  schedule  0,  p.  .5,  Form 
1120,  and  schedule  M,  p.  4,  Form  1120A). 

*i  Consists  of  negative  amounts  of  "Paid-in  or 
capital  surplus"  and  "Earned  surplus  and  undivided 
profits"  (items  15  and  16,  schedule  O,  p.  5,  Form 
1120,  and  schedule  ^r,  p.  4,  Form  1I20A). 

«  The  lower  limit  of  each  total  assets  class  is  shown 
in  this  table.  For  method  of  tabulating  "Total 
assets,"  see  note  38. 

<3  Accounts  receivable  have  been  reduced  by  the 
reserve  for  bad  debts. 

<<  Consists  of  "Investments,  Government  obliga- 
tions," and  "Other  investments"  (items  4  and  5, 
respectively,  schedule  O,  p.  5,  Form  1120.  and 
schedule  IM,  p.  4,  Form  1120A).  Government  obliga- 
tions comprise  obligations  of  States,  Territories,  and 
political  subdivisions  thereof,  the  District  of  Co- 
lumbia, and  United  States  possessions;  obligations 
of  the  United  States;  and  obligations  of  instrumental- 
ities of  the  United  States. 

*^  Consists  of  accounts  payable,  and  notes  payable 
with  orisinal  maturity  of  less  than  1  year  (items  9 
and  10(a),  respectivelv,  schedule  O,  p.  5,  Form  1120, 
and  schedule  M,  p.  4,  Form  1120A). 

<6  Consists  of  bonds  and  mortgages  payable  with 
original  maturity  of  one  year  or  more  (item  10(b), 
schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4, 
Form  I120A). 

<'  Consists  of  preferred  and  common  stock  (items 
14  (a)  and  (b),  respectively,  schedide  O,  p.  5,  Forth 
1120,  and  schedule  M,  p.  4,  Form  1120A). 

<'  Consists  of  "Surplus  reserves,"  "Paid-in  or 
capital  surplus."  and  "Earned  surplus  and  un- 
divided profits"  (items  13,  15,  and  16.  respectively, 
schedule  O,  p.  5,  Form  1120,  and  schedule  M,  p.  4, 
Form  1120A). 

"  Consists  of  (1)  "Gross  sales  less  returns  and 
allowances,"  where  inventories  are  an  income- 
determining  factor,  and  (2)  "Gross  receipts  fiom 
operations,"  where  inventories  are  not  an  income- 
determining  factor  (items  1  and  4,  respectively,  p.  1, 
Forms  1120  and  1120A). 

5»  Dividends  paid  in  cash  and  assets  other  than 
corporation's  own  stock.  Excludes  dividends  paid 
in  corporation's  own  stock. 

5'  Surplus  deficit. 

M  Changes  in  the  Federal  tax  laws  affecting  the 
comparability  of  statistical  data  from  income  tax 
returns  of  corporations  are  summarized  on  pp. 
233-241.  The  classification  of  returns  into  those  with 


net  income  and  with  no  net  income  for  1937-39  is- 
based  on  the  net  income  for  (declared  value)  excess 
profits  tax  computation;  for  1933-36,  on  net  income 
for  income  tax  computation;  and  for  1930-32,  on 
current  year  net  income  (before  deduction  of  prior 
year  loss).  The  tabulated  amounts  of  "Net  income" 
or  "Deficit"  for  1930-39  are  the  same  as  those  used 
for  the  classification  of  the  returns  into  those  with 
net  income  and  with  no  net  income,  except  that^ 
for  1936,  the  tabulated  amounts  represent  the  net 
income  (or  deficit)  reported  for  (declared  value) 
excess-profits  tax  computation.  For  1936,  the  only 
difference  between  the  net  income  for  (declared 
value)  excess-profits  tax  computation  and  the  net 
income  for  income  tax  computation  is  the  amount 
of  (declared  value)  excess-profits  tax,  $21,612,551. 

«3  Corporations  are  classified  industrially  on  the 
one  business  activity  which  accounts  for  the  largest 
percentage  of  "Total  receipts."  Therefore,  the  in- 
dustrial groups  contain  corporations  not  engaged 
exclusively  in  the  industries  in  which  they  are  classi- 
fied. The  industrial  classification  for  1934  and  sub- 
sequent years  is  not  strictly  comparable  with  that 
for  prior  years,  by  reason  of  the  discontinuance,, 
under  the  Revenue  Act  of  19:34,  of  the  privilege  of 
filine  consolidated  returns,  except  by  railroad  cor- 
porations. Prior  to  1934,  the  industry  in  which 
each  consolidated  return  is  classified  represents  the 
preflominant  or  basic  activity  of  the  combined 
affiliated  concerns,  whereas,  for  1934  and  subsequent 
years,  the  industry  reported  on  the  retiu^ns  filed  for 
each  concern,  which  was  formerly  in  the  affiliated 
group,  is  classified  separately. 

5<  This  table  is  the  only  table  in  this  report  show- 
ing 1938  and  1939  data  by  industrial  groups  similar 
to  the  major  industrial  groups  in  Statistics  of  Income 
for  1930-37.  The  application  of  the  Standard  Indus- 
trial Classification  to  returns  for  1938  and  1939  re- 
sults in  an  increased  number  of  industrial  groups 
and  certain  changes  in  the  contents  of  the  groups. 
The  method  of  combining  1939  data  shown  in  basic 
table  2,  pp.  64-71,  into  the  major  industrial  groups 
used  for  1930-37  is  the  same  as  that  used  for  com- 
bining 1938  data  (see  Statistics  of  Income  for  1938, 
Part  2,  pp.  249-273).  A  small  number  of  adjust- 
ments were  also  made  for  1937  because  data  for  cer- 
tain minor  industrial  groups,  which  were  shifted 
by  the  classification  for  1938  and  1939,  are  available 
bothfor  1937  and  subseouent  years.  All  adjusted  fig- 
ures are  designated  "ad."  (Seenote62.)  Although 
the  1937,  1938,  and  1939  data  shown  in  this  table  in 
the  three  lines  at  the  foot  of  each  industrial  group 
are  the  best  comparison  that  can  be  presented  for 
the  three  years,  it  must  be  remembered  that  they  are 
not  entirely  comparable  because  certain  industrial 
activities  nifhin  minor  industrial  groups  are  tabu- 
lated in  ditTerent  industrial  groups  for  19.38  and  19.39 
than  they  were  for  1937. 

55  For  1930-31.  "Gross  income"  corresponds  to 
"Total  income,"  after  transferring  to  deductions  the 
negative  items  of  income  reported  under  sources  of 
Income  and  adding  "Cost  of  goods  sold."  For 
1932-39,  "Gross  income"  corresponds  to  "Total  in- 
come," after  transferring  to  deductions  the  negative 
items  of  income  reported  under  sources  of  income 
and  adding  "Cost  of  goods  sold"  and  "Cost  of  oper- 
ations." Taxable  interest  received  on  Government 
obligations  is  excluded  from  "Gross  income"  for 
1930-35  ("Gross  income"  for  1934  and  1935  is  adjusted 
to  exclude  this  item)  and  is  included  in  "Gross 
income"  for  1936-.39. 

56  For  1936.  consists  of  (1)  income  tax  repo'-ted  on 
returns  with  fiscal  year  ending  in  period  July  through 
November  1936  (and  on  returns  for  a  part  year 
beginning  in  1935  and  ending  in  1936,  the  greater  part 
of  the  accounting  period  falling  in  1936),  and  (2) 
normal  tax  and  surtax  on  undistributed  profits 
reported  on  returns  for  the  calendar  year  1936  and  on 
returns  with  fiscal  year  ending  in  period  January 
through  June  1937  (and  on  returns  for  a  part  year 
beginning  and  ending  in  1936,  and  for  a  part  year 
beginning  in  1930  and  ending  in  1937.  the  greater  part 
of  the  accounting  period  falling  in  1936).  For  1937, 
consists  of  normal  tax  and  surtax  on  undistributed 
profits.  For  1938.  consists  of  (1)  normal  tax  and  sur- 
tax on  undistributed  profits  reported  on  returns  for'a 
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fiscal  year  ending  in  period  July  through  November 
1938  (and  on  returns  for  a  part  year  beginning  in  1937 
and  endins  in  lif38,  the  greater  part  of  the  accounting 
period  falling  in  1938),  and  (2)  income  tax  reported 
on  returns  for  the  calendar  year  1938  and  on  returns 
with  fiscal  year  ending  in  period  January  through 
June  1939  (and  on  returns  for  a  part  year  beginning 
and  ending  in  1938,  and  for  a  part  year  beginning 
in  1938  and  ending  in  1939,  the  greater  part  of  the 
accounting  period  falling  in  1938).  For  1930-35  and 
1939,  consists  of  income  tax. 

"  The  (declared  value)  excess-profits  tax  for  1933 
became  efTective  Juno  30,  1933,  under  the  tax  pro- 
visions of  the  National  Industrial  Recovery  Act. 
For  1934  and  1935,  includes  a  small  amount  of  (de- 
clared value)  excess-profits  tax  which  appears  on 
returns  with  no  net  income  for  income  tax  purposes 
because  the  credit  for  interest  received  on  certain 
obligations  of  the  United  States  and  its  instrumen- 
talities, which  is  allowed  against  net  income  in  the 
computation  of  the  income  tax,  is  not  allowed  against 
net  income  in  the  computation  of  the  (declared  value) 
excess-profits  tax.  (See  article  1(d),  Treasury  De- 
cision 4469,  "Regulations  relating  to  excess-profits 
tax  imposed  by  section  702  of  the  Revenue  Act  of 
1934.") 

68  "Liquors  and  beverages"  Included  in  "Food  and 
kindred  products"  prior  to  1933. 

59  "Clothing  and  apparel"  included  in  "Textiles 
and  their  products"  prior  to  1936. 

1"  "Petroleum  and  other  mineral  oil  products" 
included  in  "Chemicals  and  allied  products"  prior  to 
1936. 

61  "Motor  vehicles,  complete  or  parts"  included 
in  "Metal  and  its  products"  prior  to  1936. 

62  These  1938  and  1939  data  were  adjusted  by 
transferring  certain  minor  industrial  groups  from 


the  classification  in  which  they  are  tabulated  in 
basic  table  2  of  Statistics  of  Income,  Part  2,  for 
each  year  (pp.  86-75  for  1938  and  pp.  64-71  in  this 
report)  to  the  classification  in  which  they  were 
tabulated  for  1937  in  basic  table  2,  pp.  50-57,  Statistics 
of  Income  for  1937,  Part  2.  These  1937  data  were 
adjusted  by  transferring  certain  minor  industrial 
groups  from  the  classification  in  which  they  were 
tabulated  for  1937  in  basic  table  2  in  Statistics  of 
Income  for  1937,  Part  2,  to  the  classification  in  which 
they  would  have  been  tabulated  had  the  industrial 
classification  for  1938  and  1939  been  used.  (Sec 
chart  for  comparison  of  minor  industrial  groups  for 
1938  and  1937,  pp.  249-273  in  Statistics  of  Income  for 
1938,  Part  2.) 
63  Revi.sed. 

1930:  For  revised  amount  of  gross  income,  see 

Statistics  of  Income  for  1931,  pp.  32  and  33. 
1932:  For  revised  amounts  of  income  tax  and 
total  tax,  sec  Statistics  of  Income  for  1933, 
p.  37. 
1934:  For  returns  with  no  net  income,  one 
return  was  removed  from  the  industrial 
group  "Farming — Cotton,  grain,  stock; 
horticulture  and  other  farming;  lessors"  and 
classified  m  the  industrial  group  "Manu- 
facturing sugar — Beet,  cane,  maple,  and 
products."  Consequently,  in  table  7,  for 
returns  with  no  net  income  in  "Agriculture 
and  related  industries,"  gross  income  is 
decreased  by  $2,622,203  and  deficit  is  de- 
creased by  $30,369,163;  and  for  returns  with 
no  net  income  in  "Manufacturing — Food 
and  kindred  products"  and  "Manufactur- 
ing— Total"  gross  income  is  increased  by 
$2,622,203  and  deficit  is  increased  by 
$30,369,163. 
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Corporation  income  and  profits  tax  rates,^  credits,  and  other  provisions 


Federal  tax  law 
(Date  of  enactment) 


Act  of: 

Aug.  5,  1909  (Spe- 
cial excise  tax). 


Oct.  3,  1913  (In- 
come tax) . 


Revenue  Act  of: 

1916  (Sept.  8, 1916). 

1916  as  amended, 
and  1917  (Oct.  3, 
1917). 


1918  (Feb.  24,  1919) 


Income  year 


Jan,  1,  1909, 
through  Feb.  28, 
1913. 

Mar.  1,  1913, 
through  Dec.  31, 
1915. 


1916. 
1917. 


Income  tax 


Specific 
credit ' 


$5, 000 


1918. 


1919,  19211. 


2,000 


Taxable  income  * ' 


2,000 


'1921. 


1921  (Nov.  23, 1921). 

11922,  1923. 
For  footnotes,  see  pp.  238-241. 


2,000 


Net  income'ln  excess  of  specific  credit.. 


All  net  income. 


.do. 


Dividends  out  of  earnings  Mar.  1, 1913, 
through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1, 1913,  through 
Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  current 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.,  1 1913,  through 
Dec.  31,  1917. 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  interest  received  on 
United  States  obligations  issued 
after  Sept.  1,  1917. 


Rate 
(percent) 


Net  income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
tax  for  current  year,  (3)  excess-profits 
and  war-profits  taxes  on  income 
from  Government  contracts,  (4) 
interest  received  on  United  States 
obligations  issued  after  Sept.  1, 1917, 
and  (5)  War  Finance  Corporation 
bonds  not  exempt. 


.do. 


Net  income  in  e.xcess  of  specific  credit  >'. 
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Excess-profits  tax,  and  war-profits  tax 


Credit 


Taxable  income  * ' 


Rate 
(percent) 


Tax  credit  for  income 
and  profits  taxes  paid 
to  foreign  countries  of 
United  States  posses- 
sions 


W- 


(«)- 


(«).-.- 

Excess  profits: 

$3,000  8  plus:  An  amount  equal  to 
the  same  percentage  of  invested 
capital  for  the  taxable  year  as 
the  average  annual  pre-war  in- 
come was  of  pre-war  invested 
capital  (not  less  than  7  percent 
nor  more  than  9  percent);  or  if 
corporation  was  not  in  existence 
during  at  least  one  whole  year  of 
the  pre-war  period,  8  percent  of 
invested  capital  for  taxable 
year;  or  if  during  the  pre-war 
period  corporation  had  either 
no  net  income  or  a  very  small 
net  mcome  or  if  invested  capital 
cannot  be  determined,  same 
percent  as  that  of  representative 
corporations.  (See  sec.  210,  Rev- 
enue Act  of  1917.) 

$3,000 '  for  corporations  with  no 
invested  capital  or  not  more 
than  a  nominal  capital. ^  (e) 

.$3,000  ?  plus  8  percent  of  the  in  • 
vested  capital '  for  the  taxable 
year,"  for  corporations  having 
invested  capital. 


War-profits:  $3,000 '  plus:  Either  an 
amount  equal  to  the  average  pre- 
war net  income  plus  or  minus  10 
percent  of  the  increase  or  decrease  of 
invested  capital '  for  the  taxable 
year  as  compared  with  average  pre- 
war invested  capital,  or  10  percent 
of  the  invested  capital  for  the  taxable 
year,  whichever  is  greater. '^ 

Excess-profits:  $3,000  "  plus  8  percent 
of  the  invested  capital '  for  the  tax- 
able year,'  for  corporations  having 
invested  capital. 


Government  contracts:  Excess-profits 
and  war-profits  credit  same  as  1918. 


Excess-profits:  Same  as  1919, 1920  «  "... 


Government  contracts:  Excess-profits 
and  war-profits  credit  same  as  1918. 

C)    -- - - 


(«). 


(«)- 


W — 

Net  income  equal  to  15  per- 
cent of  invested  capital 
less  credit. 

Net  income  in  excess  of  15 
percent  but  not  in  excess 
of  20  percent  of  invested 
capital. 

Net  income  in  excess  of  20 
percent  but  not  in  excess 
of  25  percent  of  invested 
capital. 

Net  income  in  excess  of  25 
percent  but  not  in  excess 
of  33  percent  of  invested 
capital. 

Net  income  in  excess  of  33 
percent  of  invested  capi- 
tal. 


All  net  income  in  excess  of 
$3,000. 


Net  income  equal  to  20  per- 
cent of  invested  capital 
less  credit. 

Net  income  in  excess  of  20 
percent  of  invested  capi- 
tal. 

80  percent  of  net  income  in 
excess  of  war-profits  cred- 
its. 


Net  income  equal  to  20  per- 
cent of  invested  capital 
less  credit. 

Net  income  in  excess  of  20 
percent  of  invested  capi- 
tal. 

Total  amount  of  net  income 
derived  from  Government 
contracts  made  between 
Apr.  6,1917,  and  Nov.  11, 
1918,  if  in  excess  of  $10,000. 


Same  as  1919,  1920 

Same  as  1918 

(«) — . 


(•)- 


(")- 


(«)- 
20. 

25. 
35. 
45. 
60. 


SOW 
65.. 


100  fless 
amount 
of  excess 
profits 
tax.)  10 


20  13. 
40... 


Excess- 
profits 
and  war- 
profits 
tax  rates 
of  Rev- 
enue Act 
of  1918.H 

Same  as 
1919,  1920. 

Same  as 
1918. 

(«) 


For  1917  and  prior 
years,  income  and 
profits  taxes  paid  to 
foreign  countries  or 
United  States  posses- 
sions were  not  al- 
lowed as  tax  credit, 
but  were  included  in 
general  ded  uctions 
from  gross  income, 
except  that  taxes 
paid  to  foreign  coun- 
tries were  not  al- 
lowed to  foreign  cor- 
porations. 


Amount    paid    or    ac- 
crued." 


Do." 


Do." 


Do.'«  1' 
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Income  tax 

Federal  tax  law 
(Date  of  enactment) 

Income  year 

Specific 
credit  3 

Taxable  income  <  J 

Rate 
(percent) 

Revenue  Act  of: 

1924  (June  2,1924). 

1924_. 

$2,  con 

Ket  income  in  excess  of  specific  credit  i^. 

121.4 

[1925 

2.000 

do.  17 

i»13 

1926  (Feb,  26,1926). 

1926.  1927 

2.000 
3,000 
3,000 
3.000 

do." 

do.'" . 

i»  13  H 
12 

20  11 

12 

2'  13% 

1928 

1928  (Mav  29, 1928) 

1929 

do.i7. 

.do.i" 

1930   1931 

1932  (June  6,  1932). 

1932,  1933 

.\11  net  income  " 

National      Industrial 

1933 

Recovery  Act  (June 

16,  1933).  2' 

Revenue  Act  of: 

1934(May  10. 1934). 

1934,  ]mr> 

All  net  ineonie  " 

21   1334 

1935  (Aug.  30, 1935) 

1936,  1937  2' 

(as  amended). 

1936  (June  22, 1936) 

1936,  1937 

• 

"Normal  tax  net  income":  ^' 

Less  than  or  enualinfr $2,  000 

Exceeding  ,$2,000  or  equal- 
ing  15,000 

Exceeding  $15,000  or  equal- 
ing  40,000 

E.\ceedin? 40.000 

"Undistributed  net  income":  2? 

First  10  percent  of  adjusted  net 
income. 29 

Next  10  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
income. 

Remainder  of  undistributed  net 
income. 

27  8 
11 

13 
15 

7 

12 

17 

22 

27     ■■ 

1937  (Auc.  26, 1937)30 

1937 

1938  (M  a V  28, 1938). 

1938... 

"Adjusted  net  income":  3i 

'])  Over  $25,000  (general  rule) 

(") 

M  10 

(2)  Sliehtly  over  .$25,000  (alterna- 

tive): 

Les.s  than  or  equal- 

ing  $5,000 

12^ 

Exceeding    $5,000 

or  equaling 20,000 

11 

Exceeding  $20,000 

or  equaling 25, 000 

16     . 

Exceeding 2,5.000 

3'.  32 

(3)  $25,000  or  less: 

Less  than  or  equal- 

ing  5.000 

12^: 

Exceeding    $5,000 

orequalinc. 20,000 

14 

E.Kcecding 20,000 

16 

Internal  Re^(>nuo 

1939 

do.  (.same  as  1938)          

Code       (Feb.       in. 

1939).'< 

Internal  Revenue 

Code    as    amended 

by: 

Revenue  .4ct  of: 

1939  (June  29, 

19.39)35  .  -. 

For  footnotes,  see  pp  238-241. 
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Excess-profits  tax,  and  war-profits  tax 


Credit 


Taxable  income  * 


Rate 
(percent) 


Tax  credit  for  income 
and  profits  taxes  paid 
to  foreign  countries  or 
United  States  posses- 
sions 


Excess-profits: 

12^2  percent  of  adjusted  declared 
value  of  capital  stock. 


-do. 


10  percent  of  adjusted  declared 
value  of  capital  slock. 


.do.  (1935  Act  continues  in  etfect). 


-do.  (1935  Act  continues  in  effect). . 

10  percent  of  adjusted   declared 
value  of  capital  stock. 


.do. 


Net    income    in    excess    of 
credit. 


.do.». 


Net  income  ^*  in  excess  of  10 
percent  and  not  in  excess 
of  15  percent  of  adjusted 
declared  value. 

Net  income  in  excess  of  15 
percent  of  adjusted  de- 
clared value. 

....do 


-do. 


.do. 


.do. 


Net  income  2<  in  excess  of  10 
percent  and  not  in  excess 
of  15  percent  of  adjusted 
declared  value. 

Net  income  in  excess  of  15 
percent  of  adjusted  de- 
clared value. 


...do 


.do. 


Amount    paid    or    ac- 
crued.'«  IS 

Do.:6l^ 

Do."  '8 

Do.i«  16 

Do.i«  '6 

Do.'s  1* 

Do.i« " 


Do.i« « 


Do.i« « 


Do.'« " 


DO.16  22 


453677—42 16 
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Footnotes  for  synopsis  of  Federal  tax  laws,  pages  S34-3S7 
(References  to  notes  are  to  the  footnotes  of  this  synopsis.) 


1  For  surtax  rates  on  personal  holding  companies, 
see  note  Sfi;  for  rates  of  tax  on  corporations  improp- 
erly accumulating  surplus,  see  note  38. 

2  (a)  Returns  are  required  to  be  filed  by  all  corpoi 
rations,  regardless  of  amount  of  net  income  or  loss, 
except  those  which  are  exempt  from  tax  under  spe- 
cific provisions  of  the  law  and  those  described  below. 

(6)  Returns  on  a  calendar  year  basis  were  required 
to  be  filed,  1909  through  1912;  for  subsequent  years, 
corporations  are  permitted  to  file  returns  on  a  fiscal 
year  basis,  other  than  that  ending  December  31, 
except  that  life  insurance  companies  are  required  to 
file  on  a  calendar  year  basis  in  accordance  with  State 
laws  regulating  insurance  companies,  1921  and  sub- 
sequent years. 

(c)  Foreign  corporations  are  required  to  file  income 
tax  returns  for  all  income  from  sources  within  the 
United  States,  regardless  of  amount,  and  are  entitled 
to  the  statutory  deductions  allowed  against  such 
income,  except  that  for  1936  and  subsequent  years, 
foreign  corporations  not  engaged  in  trade  or  business 
in  the  United  States  and  not  having  an  ofiice  or  place 
of  business  therein,  being  liable  to  tax  only  upon  their 
fixed  or  determinable  annual  or  periodical  income 
from  sources  within  the  United  States,  are  not  re- 
quired to  file  returns  unless  the  total  tax  has  not  been 
paid  at  source,  and  when  filing  returns,  such  foreign 
corporations  are  not  allowed  any  deductions. 

(d)  Domestic  corporations  deriving  a  large  portion 
of  their  gross  income  from  sources  within  a  possession 
of  the  United  States  report  only  income  from  sources 
within  the  United  States,  or  income  from  sources 
within  or  without  the  United  States  received  within 
the  United  States,  1921  and  subsequent  years.  (See 
sec.  251,  Internal  Revenue  Code.) 

(e)  Personal  service  corporations  were  treated  as 
partnerships,  Jan.  1,  1918,  through  Dec.  31,  1921. 
Prior  and  subsequent  to  said  dates,  such  corpora- 
tions were  subject  to  the  same  requirements  for  filing 
returns  as  other  corporations. 

(/)  Personal  holding  companies  are  required  to  file 
returns  for  surtax,  in  addition  to  the  corporation 
returns  for  income  and  excess-profits  tax,  1934  and 
subsequent  years.    (See  note  36(a).) 

3  Specific  credit  not  allowable  to: 

(a)  Foreign  corporations,  except  for  1909  through 
1912; 

(h)  Domestic  corporations  with  net  income  in  ex- 
cess of  $25,000,  1921  through  1931  (but  if  the  net  in- 
come is  slightly  in  excess  of  $25,000,  the  tax  shall  not 
exceed  the  tax  which  would  be  payable  if  the  credit 
were  allowed  plus  the  amount  of  net  income  in 
excess  of  $25,000) ;  and 

(e)  Domestic  corporations  deriving  a  large  portion 
of  theii  gross  income  from  sources  within  a  possession 
of  the  United  States,  1928  and  subsequent  years. 

*  "Net  income"  means  the  excess  of  gross  income 
over  deductions  as  defined  in  the  various  revenue 
acts.  (See  text,  p.  2.)  Certain  variations  in  the 
deductions  allowed,  follow: 

(a)  Dividends  received  from  domestic  corporations 
subject  to  tax  (other  than  as  noted  in  the  next  two 
paragraphs)  are  deductible,  1909  through  1912,  and 
1918  through  1935.  Such  dividends  are  not  deducti- 
ble, 1913  through  1917,  and  only  85  percent  of  such 
dividends  are  deductible,  1936  and  subsequent  years. 
The  dividend  deduction  for  1938  and  1939  cannot 
exceed  85  percent  of  the  adjusted  net  income. 

Dividends  received  from  domestic  corporations 
deriving  a  largo  portion  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
not  deductible,  1921  and  subsequent  years. 

Dividends  received  from  corporations  organized 
under  the  China  Trade  Act,  1922,  are  not  deductible 

Dividends  received  from  foreign  corporations  are 
not  deductible  except  the  dividends  of  those  foreign 
cori)orations  receiving  a  certain  amount  of  income 
from  sources  within  the  United  States,  1919  through 
1933. 

Dividends  received  from  tax-exempt  corporations 
are  not  deductible,  1932  and  subsequent  years. 


Mutual  Investment  companies  are  not  allowed  to 
deduct  the  credit  for  dividends  received,  but  are 
allowed  to  deduct  the  credit  for  dividends  paid,  19.36 
and  subsequent  years.  (See  sec.  13(a)  (2)  (3),  Revenue 
Act  of  1936,  and  supplement  Q,  Internal  Revenue 
Code.)  For  deduction  of  dividends  paid  on  preferred 
stock,  by  certain  incorporated  banks  and  insurance 
companies,  to  the  United  States  or  to  any  instru- 
mentality thereof  which  is  exempt  from  Federal 
income  taxation,  1934  and  subsequent  years,  see 
see.  121,  Internal  Revenue  Code,  which  section  was 
added  to  the  Revenue  Act  of  1934  by  Pub.,  No.  374, 
74th  Cong. 

(b)  Losses  sustained  by  corporations  during  a 
taxable  year,  not  compensated  for  by  irsurance  or 
otherwise,  are  entirely  deductible,  except  as  in- 
dicated in  the  following  paragraphs: 

For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  (other  than  capital  assets  (see  fourth 
paragraph  below)  and  other  than  bonds  issued  by 
a  government  or  political  subdivision  thereof)  are 
allowed  only  to  the  extent  of  the  gains  from  such 
sales  or  exchanges.  This  limitation  does  not  apply  to 
banks,  trust  companies,  or  dealers  in  securities. 
(The  Revenue  Act  of  1932  allowed  the  excess  of  such 
losses  to  be  carried  forward  and  applied  against  such 
gains  of  the  next  succeeding  year,  but  this  carry-over 
was  nullified  by  sec.  218(b),  National  Industrial 
Recovery  Act.) 

For  1934  through  1939,  the  deduction  for  losses  from 
sales  or  exchanges  of  capital  assets  (see  fourth  para- 
graph below)  is  limited  to  the  amount  of  the  capital 
gains  plus  $2,000,  or  to  the  amount  of  the  capital  loss, 
whichever  is  less.  This  limitation  docs  not  apply 
to  losses  sustained  by  certain  banks  and  trust  com- 
panies on  the  sale  of  certain  bonds,  etc.,  but  does 
obtain  in  regard  to  losses  on  stocks.  (See  sec.  117(d), 
Internal  Revenue  Code.) 

For  1937  through  1939,  losses  from  sales  or  exchanges 
of  property  (except  in  case  of  distributions  in  liquida- 
tion) between  two  corporations,  where  more  than  50 
percent  in  value  of  the  outstanding  stock  of  each  is 
owned  by  or  for  the  same  individual,  are  disallowed 
if  either  one  of  such  corporations  is  a  personal  holding 
company  or  a  foreign  personal  holding  company  as 
defined  "in  sees.  501  and  331,  respectively.  Internal 
Revenue  Code.  (See  sec.  24(b),  Internal  Revenue 
Code.) 

For  1938  and  1939,  losses  sustained  through  stocks, 
bonds,  and  debentures  becoming  worthless  are 
considered  as  losses  from  sales  or  exchanges  of  capital 
assets,  except  as  to  certain  banks  sustaining  losses 
through  worthless  bonds.  (See  sec.  23  (g)  and  (k), 
Internal  Revenue  Code.) 

For  1932  and  1933,  "Capital  assets"  includes 
property  held  by  the  taxpayer  for  more  than  S  years 
(whether  or  not  connected  with  trade  or  business) 
but  does  not  include  stock  in  trade  of  the  taxpayer  or 
other  property  of  a  kind  which  would  be  included  in 
inventory,  or  property  held  primarily  for  sale  in  the 
course  of  business. 

For  1934  and  subsequent  years,  "Capital  assets" 
includes  all  property  held  by  the  taxpayer,  whether 
or  not  connected  with  trade  or  business,  regardless  of 
period  held,  except  stock  in  trade,  property  which 
would  be  included  in  inventory,  or  property  held  for 
sale  in  ordinary  course  of  trade  or  business  and,  for 
1938  and  1939,  except  property  used  in  trade  or  business 
of  a  character  which  would  be  subject  to  depreciation. 
This  last  exception  enables  a  corporation  which 
sustains  a  loss  on  the  sale  of  depreciable  assets  to 
deduct  such  loss  without  limitation. 

(c)  Net  loss  for  prior  years  resulting  from  the  opera- 
tion of  any  trade  or  business  regularly  carried  on  by 
the  taxpaver:  In  the  case  of  a  net  loss  for  any  taxable 
vear  beginning  after  October  31, 1918,  and  ending  prior 
to  January  1,  1920,  the  Revenue  Act  of  1918  provides 
for  the  deduction  of  such  loss  from  the  net  income  of 
the  preceding  year,  a  redetermination  of  taxes  for  the 
preceding  year  being  made.  When  the  net  loss  ex- 
ceeds the  net  income  for  the  preceding  year,  the 
amount  of  such  excess  is  to  be  deducted  from  the  net 
income  of  the  succeeding  taxable  year.  There  was 
no  "Net  loss"  relief  provision  for  1920.  The  Revenue 
Acts  of  1921  through  1928  provide  that  net  loss  in  any 
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year  beginning  after  December  31,  1920,  may  be  de- 
ducted from  the  net  income  of  the  succeeding  taxable 
year,  and  if  such  net  loss  exceeds  the  net  income  for 
the  first  succeeding  year,  the  amount  of  such  excess  is 
to  be  allowed  in  the  second  succeeding  year. 

A  1-year  net  loss  carry-over  for  1930  or  1931  was 
provided  by  the  Revenue  Act  of  1932,  but  this  privi- 
lege was  entirely  removed  by  see.  218(a),  National 
Industrial  Recovery  Act.  There  is  no  provision  in 
the  subsequent  revenue  acts  for  the  deduction  of  the 
prior  year  net  loss  until  the  Revenue  Act  of  1939, 
which,  in  amending  the  Code,  provides  that  a  net 
operating  loss  sustained  in  a  taxable  year  beginning 
on  or  after  January  1, 1939,  may  be  carried  forward  and 
applied  against  the  normal  tax  net  income  of  the  first 
succeeding  taxable  year,  the  excess,  if  any,  being  de- 
ductible from  the  normal  tax  net  income  of  the  second 
succeeding  taxable  year. 

(d)  For  1936  and  subsequent  years,  charitable  con- 
tributions are  permitted  as  a  deduction  against  the 
gross  income  of  corporations  {including  insurance 
companies  other  than  life  or  mutual,  but  excluding 
personal  holding  companies)  if  made  during  the  tax- 
able year  to  or  for  the  use  of  a  domestic  organization, 
and  if  not  in  excess  of  5  percent  of  the  net  income  be- 
fore deducting  such  contributions.  For  1938  and 
subsequent  years,  contributions  are  deductible  only 
if  paid  during  the  taxable  year.  For  deduction  of 
contributions  by  personal  holding  companies,  see 
note  37(6)  and  sec.  505(a)(2),  Internal  Revenue  Code. 

(c)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on  or 
after  Apr.  6,  1917,  for  the  production  of  articles  con- 
tributing to  the  prosecution  of  the  war,  is  included  to 
a  reasonable  amount  in  business  deductions  for  any 
taxable  year  ending  before  March  3,  1924.  (See  sec. 
234(a)(8),  Revenue  Act  of  1921.) 

(/)  For  insurance  companies,  see  special  provisions 
in  the  various  revenue  acts. 

5  In  arriving  at  the  net  income  subject  to  income 
tax,  1917  through  1921,  and  1936  and  subsequent  years, 
there  is  allowed,  as  a  credit,  the  amount  of  excess- 
l)roflts  tax  (and,  1918  through  1921,  the  war-profits 
tax).  'I'his  credit  is  not  allowed,  1933  through  1935. 
(See  note  6.) 

6  No  provision  for  excess-profits  tax,  1909  through 
1916  and  1922  through  1932. 

'  The  $3,000  credit  not  allowable  to  foreign  corpora- 
tions. 

*  "Invested  capital"  within  the  meaning  of  the 
statute  is  the  capital  actually  paid  in  to  the  corpora- 
tion by  the  stockholders,  plus  the  earned  surplus 
and 'or  undivided  profits  (exclusive  of  profits  for  the 
current  year)  and  exclusive  of  inadmissable  assets  as 
defined  in  the  revenue  acts.  (See  sec.  207,  Revenue 
Act  of  1917,  and  sees.  325  and  326,  Revenue  Act  of 
1918.)  For  1917,  foreign  corporations  reported  that 
proportion  of  invested  capital  which  net  income  from 
sources  within  the  United  States  was  of  the  entire  net 
income.  For  1918  through  1921,  it  was  not  necessary 
for  foreign  corporations  to  report  invested  capital, 
and  for  1921,  it  was  not  necessary  for  corporations  de- 
riving a  large  portion  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  to 
report  invested  capital.    (See  note  9.) 


« The  war-profits  and  excess-profits  tax  of  foreign 
corporations,  1918  through  1921,  and  of  corporations 
deriving  a  large  portion  of  their  gross  income  from 
sources  within  a  po.ssession  of  the  United  States,  for 
1921,  is  computed  by  comparison  with  representative 
corporations  whose  invested  capital  can  be  satis- 
factorily determined  and  which  are  engaged  in  a  like 
or  similar  trade  or  business  and  similarly  circum- 
stanced. (See  note  8,  and  sec.  328,  Revenue  Acts  of 
1918  and  1921.) 

1"  Provided  that  the  sum  of  the  excess-profits  tax 
and  the  war-profits  tax  for  1918  shall  not  be  more 
than  30  percent  of  the  net  income  in  excess  of  $3,000 
and  not  in  excess  of  $20,000,  plus  80  percent  of  the  net 
income  in  excess  of  $20,000.  (See  sec.  302,  Revenue 
Act  of  1918.) 

"  Foreign  corporations  were  not  allowed  to  deduct 
Income  taxes  paid  to  foreign  countries  either  as  a  tax 
credit  or  in  general  deductions,  1918  through  1920. 
(See  notes  16,  18,  and  22.) 

'2  If  corporation  was  not  in  existence  during  the 
whole  of  at  least  one  calendar  year  during  the  pre- 
war period,  the  credit  (with  certain  exceptions)  shall 
be  the  sum  of  $3,000  and  an  amount  equal  to  the  same 
percentage  of  invested  capital  (see  note  8)  for  the 
taxable  year  as  the  average  percentage  of  net  income 
to  invested  capital,  for  the  pre-war  period  of  repre- 
sentative corporations,  but  such  amount  shall  not 
be  less  than  10  percent  of  the  invested  capital  of  the 
taxpayer  for  the  taxable  year.  (See  sec.  311,  Revenue 
Act  of  1918.) 

13  Provided  that  the  tax  for  1919  through  1921  shall 
not  be  more  than  20  percent  of  the  net  income  in  ex- 
cess of  $3,000  and  not  in  excess  of  $20,000,  plus  40 
percent  of  the  net  income  in  excess  of  $20,000.  (See 
sec.  302,  Revenue  Act  of  1918.) 

"  Sec.  301(c),  Revenue  Act  of  1918,  provides  that 
the  tax  shall  be  such  a  proportion  of  a  tax  computed 
at  the  rates  for  1918,  using  the  excess-profits  and  the 
war-profits  credits  applicable  to  that  year,  as  the  por- 
tion of  the  net  income  attributable  to  Government 
contracts  bears  to  the  entire  net  income,  plus  such  a 
proportion  of  a  tax  computed  at  the  rates  for  the 
current  year  (1919,  1920,  or  1921)  as  the  amount  of 
the  remaining  net  income  bears  to  the  entire  net 
income. 

"  The  $3,000  credit  not  allowable  to  foreign  corpo- 
rations, or  to  domestic  corporations  deriving  a  large 
portion  of  their  gross  income  from  sources  within  a 
possession  of  the  United  States. 

'6  For  1921  and  subsequent  years,  the  credit  cannot 
exceed  the  proportion  of  the  total  tax  against  which 
the  credit  is  taken,  that  the  taxpayer's  net  income 
from  sources  without  the  United  States  bras  to  the 
entire  net  income.  This  credit  against  la.v  is  not 
allowed  to  foreign  corporations  or  to  domestic 
corporations  deriving  a  large  portion  of  their  gross 
income  from  sources  within  a  possession  of  the  United 
States,  but  to  such  corporations  these  taxes  are 
allowed  as  a  deduction  from  gross  income  if  imposed 
upon  income  from  sources  within  the  United  States. 
For  1921  through  1931,  the  amount  of  income  and 
profits  taxes  paid  to  foreign  countries  or  United 
States  possessions,  in  excess  of  that  deducted  as  a 
tax  credit,  is  permitted  to  be  included  in  deductions 
against  gross  income. 
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1'  For  1922  and  subsequent  years,  corporations  are 
allowed,  as  a  credit  against  net  income  for  income 
tax  purposes  (in  addition  to  the  specific  credit 
allowed  to  corporations  with  net  income  not  in  excess 
of  $25,000),  the  amount  received  as  interest  upon 
obligations  of  the  United  States,  which  is  required 
-  to  be  included  in  gross  income.  (See  sec.  2Sti(a). 
Revenue  Act  of  1921,  and  sec.  26(a),  Internal  Reve- 
nue Code.)  Corporations  organized  under  the 
China  Trade  Act,  1922,  are  entitled  to  an  additional 
credit  by  sec.  264(a)  of  that  act. 

'8  Tax  credit  not  allowable  to  China  Trade  Act 
corporations,  but  amount  of  foreign  tax  paid  may 
be  included  in  deductions  against  gross  income,  1922 
and  subsequent  years. 

"  Income  of  domestic  insurance  companies,  exclu- 
sive of  mutual  companies  other  than  life,  is  taxable 
at  12!,2  percent. 

-"  The  rate  provided  by  the  Revenue  Act  of  1928 
was  reduced  to  11  percent  by  joint  resolution  of 
Congress  No.  133,  approved  by  the  President,  Dec. 
16,  1929. 

21  The  rate  of  tax  on  consolidated  returns,  1932 
and  1933.  is  W/i  percent,  except  for  returns  with 
fiscal  year  ended  in  1934,  on  which  the  tax  attrib- 
utable to  1934  is  at  the  rate  of  14?i  percent.  (See 
sec.  21S(e),  National  Industrial  Recovery  Act.) 
The  rate  of  tax  on  consolidated  returns  with  year 
beginning  on  or  after  .lanuary  1,  1934,  is  'i^H  per- 
cent. (The  National  Industrial  Recovery  Act  i)ro- 
vided  a  rate  of  loj-ij  percent,  but  this  was  super.seded 
by  the  Revenue  Act  of  19.34  which  jiroNitlcd  153| 
percent.)  For  1934  through  1939.  only  railroad 
corporations  are  permitted  to  file  consolidated  re- 
turns. For  1938  and  1939,  the  term  "railroad"  is 
expanded  to  include  electric  railways,  trolleys,  and 
bus  systems  operated  as  part  of  such  consolidated 
corporation.    (See  text,  p.  32.) 

22  For  1932  and  subsequent  years,  (1)  domestic 
corporations  (except  (3)  and  (4)  below)  may  elect  to 
credit  the  income  and  profits  taxes  paid  to  foreign 
countries  or  United  States  nossessions  (with  certain 
limitations)  against  the  income  tax  liability  to  the 
United  States,  or  to  include  the  entire  amount  of 
such  taxes  in  deductions  against  gross  income;  (2) 
foreign  corporations  and  (3)  domestic  corporations 
deriving  a  large  portion  of  their  gross  income  from 
sources  within  a  po.ssession  of  the  United  States, 
are  not  entitled  to  claim  the  tax  credit,  but  may 
include  the  amount  of  such  foreign  taxes,  if  imposed 
upon  income  from  sources  within  the  United  States. 
in  deductions  against  gross  income;  and  (4)  corpora- 
tions organized  under  the  China  Trade  Act,  1922. 
are  not  entitled  to  claim  the  tax  credit,  but  may 
include  all  foreign  taxes  in  deductions  from  gross 
income.  (See  sees.  131  and  23(c)(2),  Internal 
Revemie  Code.) 

23  In  addition  to  the  excess-profits  tax  shown  in 
this  tabulation,  other  provisions  of  the  National 
Industrial  Recovery  Act  affecting  data  in  Statistics 
of  Income  are  set  forth  in  notes  4  (b)  and  (c),  and  21. 

24  For  1934  and  subsequent  years,  net  income  sub- 
ject to  excess-r)rofits  tax  includes  interest  on  Liberty 
bonds,  etc.,  which  is  recjuired  to  be  included  in  gross 
income.  For  1936  and  subsequent  years,  a  credit 
against  net  income  for  excess-iirofits  tax  computation 
is  allowed,  equal  to  the  credit  for  dividends  received 
provided  in  sec.  26(b),  Revenue  Act  of  1936,  and 
Internal  Revenue  Code. 

25  The  excess-profits  tax  under  the  provisions  o 
the  Revenue  Act  of  1935  as  amended  by  the  Revenue 
Act  of  1936  is  in  effect  for  returns  with  fiscal  vears 
ending  through  June  30,  1938. 

20  "Normal  tax  net  income"  is  net  income  less 
(1)  credit  for  interest  received  on  obligations  of  the 
United  States  and  its  instrumentalities  and  (2) 
credit  of  85  percent  of  the  amount  of  dividends  re- 
ceived from  domestic  corjiorations  subject  to  tax. 
Mutual  investment  companies  may  claim  a  credit 
for  the  amount  of  dividends  paid  in  lieu  of  the  divi- 
dends received  credit. 


■'  Certain  corporations  are  taxable  at  the  following 
rates,  regardless  of  the  size  of  net  income: 


1938-30 

Rate 

(percent) 


Banks  and  trust  companies,  a 
substantial  part  of  the  busi- 
ness of  which  is  receiving 
deposits  and  making  loans 

and  discounts  __    _     

Corporations  organized  under 

China  Trade  Act,  1922 

Corporations  deriving  a  large 
portion  of  their  gross  income 
from  sources  within  a  pos- 
session of  the  United  States 
(sec.  251  fc).  Revenue  Act  of 
1936,  and  Internal  Revenue 

Code)    .    

Foreign  corporations; 

Resident  

Nonresident » 

(Excei)t  dividends  which 
are  taxable  at  10  percent 
unless  such  rate  be  reduced 
by  treaty  with  contiguous 
country  to  a  rate  not  less 
t!ian  5  percent.  See  ?ec. 
231,  Revenue  Act  of  1936, 
and  Internal  Revenue 
Code.  By  treaty  with 
Canada,  Aug.  13, 19.37,  the 
rate  on  dividends  was  re- 
duced to  5  percent,  retro- 
active to  .Tan.  1.  1936.) 

Insurance  comi)anies  

M  utual  investment  companies 


16'^ 
161-*; 


16W 


C^) 


I6J2 
16H 


"  Data  for  nonresident  foreign  corporations  not 
included  in  this  report. 

>>  Same  as   ordinary  corporations,  except  as  to 
credits.     (See  sec.  13(a)(2),  Revenue  Act  of  19;'.6.) 
"  See  sec.  362,  Internal  Revenue  Code. 

2'' To  determine  the  "Undistributed  net  income" 
subject  to  surtax,  it  is  first  necessary  to  determine 
the  "Adjusted  net  income,"  winch  is  the  net  income 
less  (1)  the  normal  tax  and  (2)  the  credit  (or  interest 
received  on  obligations  of  the  United  States  and  its 
instrumentalities.  This  "Adjusted  net  income" 
less  a  credit  for  the  amount  of  dividends  paid  be- 
comes the  "Undistributed  net  income."  The  un- 
distributed profits  tax  rates  for  corporations  filing 
returns  for  fiscal  years  beginning  in  1937  and  ending 
in  1938  are  those  jirovided  by  the  Revenue  Act  of 
1936.  The  following  eori)orations  are  not  subject  to 
the  surtax  on  undistributed  profits:  («)  Banks,  (M 
domestic  corporations  which  for  any  portion  of  fhe 
taxable  year  are  in  bankruptcy,  (c)  insurance  com- 
I)anies,  (rf)  foreign  corporations,  («)  corporations 
deriving  a  large  portion  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States.  (0 
corporations  organized  under  the  China  Trade  Act, 
1922,  {(j)  joint-stock  land  hanks. 

2'' When  the  "Adjusted  net  income"  is  less  than 
.*.50,000,  a  specific  credit  is  allowed.  (See  sec.  14(c), 
Revenue  Act  of  1936.) 

■>"  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to 
certain  provisions  of  the  Revenue  Act  of  1936. 

3'  "Adjusted  net  income"  means  net  income 
(after  deducting  the  excess-profits  tax)  minus  the 
credit  for  interest  received  on  certain  obligations  of 
the  United  States  and  Oovernment  corporations. 
This  "Adjusted  net  income"  less  the  "Dividends 
received  credit"  is  the  amount  subject  to  income  tax. 


(Footnotes  continued  on  page  241) 
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Footnotes  for  sy7iopsis  of  Federal  tax  laws,  pages  234-237 — Continued 


33  The  tentative  tax,  19  percent  of  "Adjusted  net 
income"  is  reduced  by  ifiio  percent  of  the  "Divi- 
dends received  credit"  and  232  percent  of  the  "Divi- 
dends paid  credit,"  except  for  certain  corporations— 
those  in  bankruptcy  and  receivership,  joint-stock 
land  banks,  and  rental  housing  corporations— for 
which  the  19  percent  tax  is  reduced  by  2J-2  percent  of 
"Adjusted  net  income."  (See  note  31.)  The  in- 
come tax  rates  for  corporations  filing  returns  for 
fiscal  years  beginning  in  1937  and  ending  in  1938  are 
those  provided  by  the  Revenue  Act  of  1936. 

33  Except  that  on  dividends  received  the  tax  is 
12  percent.    (See  sec.  13,  Internal  Revenue  Code.) 

3<  The  Internal  Revenue  Code,  approved  Febru- 
ary 10,  1939,  which  wfis  enacted  as  law,  codified 
certain  general  laws  of  the  United  States  and  parts 
of  sucii  laws  relating  exclusively  to  internal  revenue, 
in  force  on  January  2.  1939,  and  rejiealed  all  such  laws 
and  parts  of  laws  codified  therein  to  the  extent  that 
they  related  exclusively  to  internal  revenue,  as  of 
the  effective  dates  of  the  respective  corresponding 
provisions  of  the  Code. 

35  The  Revenue  Act  of  1939  is  not  a  complete 
taxing  statute  in  itself,  but  consists  of  amendments 
of  certain  sections  of  the  Internal  Revenue  Code, 
and  of  the  193S  Act  and  prior  laws.  There  is  no  one 
effective  date  for  the  Revenue  Act  of  1939;  some  of 
the  provisions  are  retroactive  to  years  prior  to  1939, 
others  apply  to  the  current  tax  period,  while  still 
others  are  prospective  in  their  application,  being 
effective  only  for  taxable  years  beginning  after 
December  31,  1939.  The  rates  of  tax  provided  by 
the  Revenue  Act  of  1939  were  never  in  eft'ect,  being 
superseded  by  those  of  the  Revenue  Act  of  1940. 

36  (a)   Surtax  rates  on  personal  holding  companies 


Federal 
tax  law 


Revenue 
Act  of: 

1934. 
1936. 


In- 
come 
year 


/I934- 
11935 


1936 


Taxable  income  ^' 


193; 
1938    1 1937- 
Internal  1 }  19.38 
Revenuei    1939 
Code     I 


jLessthanoregual- 

\    ing $100,000 

(Exceeding 100,000 

Less  than  or  equal- 
ing   2,000 

Exceeding  $2,000 
or  equaling 100,000 

Exceeding  $103,000 
or  equaling 500,000 

Exceeding  $.500,000 
or  equaling 1,000,000 

Exceeding 1,000,000 

{Less  than  or  equal- 
ing   2,000 
Exceeding 2,000 


Rate 

(per- 
cent) 


(6)  For  definitions  of  personal  holding  companies, 
see  sec.  351(b),  Revenue  Acts  of  1934  and  1936;  sec. 
1,  Revenue  Act  of  1937,  which  amends  the  Revenue 
Act  of  1936;  sec.  402,  Revenue  Act  of  1938,  and  sec. 
501,  Internal  Revenue  Code.  A  foreign  personal 
holding  company,  with  taxable  year  ending  after 
August  26,  1937  (the  effective  date  of  the  Revenue 
Act  of  1937),  is  not  taxed  as  such,  but  its  undistributed 
net  income  is  to  be  included  in  the  gross  income  of 
its  United  States  shareholders.  (See  sec.  337,  Reve- 
nue Act  of  1937  and  Internal  Revenue  Code.) 

3'  (o)  The  taxable  income  of  personal  holding  com- 
panies is  "Undistributed  adjusted  net  income"  for 
1934  through  1937;  "Undistributed  Title  lA  net 
income"  for  1938;  and  "Undistributed  subchapter  A 
net  income"  for  1939,  computed  as  follows: 

"Subchapter  A  net  income"  (see  (6)  of  this  note) 
less  (1)  the  amount  of  dividends  paid  credit,  (2) 
amounts  used  or  irrevocably  set  aside  to  pay  or 
retire  indebtedness  of  any  kind  incurred  prior  to 
Jauary  1,  1934,  and  (3)  the  amount  of  dividends 


paid  after  close  of  taxable  year.  (See  sec.  504  (a)  (b) 
and  (c).  Internal  Revenue  Code.) 

(6)  "Subchapter  A  net  income"  is  computed  as 
follows:  Not  income  as  defined  in  chapter  1,  Internal 
Revenue  Code  plus  (A)  contributions  or  gifts  de- 
ducted in  computing  chapter  1  net  income  and  (B) 
excess  of  expenses  and  depreciation  over  income  from 
property,  not  allowable  under  sec.  505(b);  and  less 
(1)  contributions  or  gifts  paid  (not  to  exceed  15  per- 
cent of  chapter  1  net  income  plus  adjustments  in 
(A)  and  (B)  of  this  paragraph);  (2)  Federal  income, 
war-profits,  and  excess-profits  taxes  not  deducted 
in  computing  chapter  1  net  income,  and  exclusive 
of  surtax  on  corporations  improperly  accumulating 
surplus,  and  surtax  on  personal  holding  companies; 
(3)  income  and  profits  taxes  paid  to  a  foreign  country 
or  United  States  possession  (not  deducted  in  com- 
puting chapter  1  net  income);  and  (4)  amount  paid 
in  liquidation  of  liability  of  the  corporation  based 
on  liabilitv  of  decedent  to  make  contributions  or 
gifts.  (See  facsimile  of  Form  1120  H,  p.  268.)  (For 
method  of  computing  the  taxable  income  of  personal 
holding  companies  for  1937  and  prior  years,  see  see. 
355,  Revenue  Act  of  1937,  and  sec.  351,  Revenue  Acts 
of  1934  and  1936.) 

38  A  corporation  which  permitted  an  unreasonable 
accumulation  of  profits.  1913  through  1920,  was  not 
subject  to  the  ordinary  corporation  income  tax, 
but  the  individual  stockholders  were  taxed  upon 
their  proportionate  shares  of  its  net  income,  whether 
distributed  or  not.  For  1917,  there  was  also  a  tax 
of  10  iicrcent  upon  that  portion  of  the  total  net  income 
remaining  undistributed  six  months  after  the  close 
of  the  taxable  year,  in  excess  of  the  income  actually 
employed  in  the  business,  or  invested  in  obligations 
of  the  United  States  issued  after  September  1,  1917. 

For  1921  through  1923,  an  additional  tax  of  25  per- 
cent was  imiiosed  uiwn  the  taxable  net  income  of  a 
corporation  where  it  was  shown  that  there  had  been 
an  evasion  of  surtax  as  a  result  of  an  unreasonable 
accumulation  of  profits.  This  additional  tax  was 
increased  to  50  percent  for  the  years  1924  through 
1933,  and  the  rates  shown  in  the  table  below  for  1934 
through  1939,  with  the  provision  for  1926  through 
1937  that  the  additional  tax  shall  not  apply  if  all  the 
shareholders  of  the  corporation  include  in  their 
gross  income  their  pro  rata  shares,  whether  distrib- 
uted or  not,  of  the  retained  net  income  of  the  corpora- 
tion for  such  year,  with  the  added  provision  for  1936 
and  1937  that  90  percent  or  more  of  such  retained 
net  income  be  included  in  the  gross  income  of  share- 
holders other  than  corporations.  For  1938  and 
1939,  this  provision  for  shareholder's  payment  of 
surtax  on  pro  rata  shares  is  re])laced  by  the  "Consent 
dividends  credit."  (See  see.  102,  Revenue  Act  of 
1936  and  Internal  Revenue  Code.)  The  rates  of  tax 
on  corporations  improperly  accumulating  .surplus 
(other  than  personal  holding  companies)  for  the 
years  subsequent  to  1933,  follow: 


Federal 
tax  law 


Revenue 
.\ct  of: 


In- 
come 
year 


/1934- 
U935 


Taxable  income 


f  A-djusted  net  in- 
come less  than  or 
equahng $100,000 

Adjusted  net  in- 

[    come  in  excess  of-     100,  000 

(Retained  net  in- 
come less  than  or 
equaling 100,000 

Retained  net  in- 

[    come  in  excess  of      100,  000 

(Retained  net  in- 
come less  than  or 
equaling 100,000 

Retained  net  in- 

l    come  in  excess  of.    100, 000 


Rate 
(per- 
cent) 


»  For  corporations  not  subject  to  the  surtax  on 
undistributed  profits,  these  rates  are  25  and  35  per- 
cent.    (See  sec.  102,  Revenue  Act  of  1936.) 
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FACSIMILES  OF  CORPORATION   INCOME  TAX  RETURNS,  FORMS  1120, 

1120A,  1120L,  AND  1120H 

Corporation  income  and  excess-profits  tax  returns: 

1120.  For  corporations  with  total  receipts  of  more  than  $250,000 
irrespective  of  amount  of  net  income  or  deficit;  and  with  net 
income  of  more  than  $25,000  irrespective  of  amount  of  total 
receipts;  and  certain  classes  of  corporations  irrespective  of 
amount  of  total  receipts  or  net  income. 

1120A.  For  corporations  with  total  receipts  of  not  more  than 

$250,000  and  a  net  income  of  not  more  than  $25,000  or  no  net 

income  (except  certain  corporations). 

Life  insurance  company  income  tax  return  for  companies  issuing 

life    and    annuity   contracts,   including   combined   life,   health,   and 

accident  insurance:  1120L. 

Personal  holding  company  return:  1120H. 
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UNITED  STATES 


Treasur7  Department 
Internal  Revenue  Ser' 


..  CORPORATION  INCOME  AND  EXCESS-PROFITS  TAX  RETURN 


1939 


(Aa«M'*»tM<?) 

For  Calendar  Year  1939 

Fife 

or  6scal  year  beginiiing ,  1939,  and  ended _ 

.1940 

Soial 

PRII^  PLAINLY  CORPORATION'S  NAME  AND  ADDRESS 

N. 

Dufrid 

oiiS'                

-■--.wi.N^ - - -■ 



<rmi  .An)                                                               <CmMi)                                                              <SM«) 

CMb          ChMk          M.O. 

r^PuM 

Ki«l^b.ui>« 

, 

ADJUSTE.O  NET  INCOME  COMPUTATION 


Item  No.                                                           CROSS  INCOME 

1.  Grose  bsIcs  (where  ioventoriea  arc                                         Less  rcturna  and 

$ 

2.  Leas  cost  of  goods  sold  (from  Schedule  C) _ _ 

$ 

■i.  Cross  receipts  (R-bcre  invoDtories  Are  not  an  iDcome-detenmning  factor)..!  S 1 

6.  Gross  pro6t  where  iuventories  are  not  an  inconie-detcmiining  factor  (item  4  minUR  item  5) 

12.  Dividends  (from  Schedule  G) _ 



$..... 

23.  Losses  by  fire,  etorm,  ehipwi-eck,  or  other  casualty,  or  theft.     (Submit  schedule,  see  Instruction  29). 

....... 



' - -- 

■ 

32.  Adiiurted  net  income  (item  30  miaua  it*m  31)....-* „ - 

TOTAL  INCOME  AND  EXCESS-PROFITS  TAXES 

»■-   - 

34.           I^ae:  Credit  for  income  taiea  paid  to  a  forcigncountryorUnitedStatcaposflcsslonaUowed  a  domestic  corporation', .  (See  In- 

»• — — 

37.           Total  income  and  excess-profit*  taxes  due  (item  3fi  plus  item  36) 

t 



AFFIDAVIT.     (Sm  InstnictJon  6) 

r  other  principal  oScer)  and  treasurer  (or  aasistant  treasurer,  or  chief  accounting  officer)  of  the 
^h  for  himself  deposes  and  says  that  this  rptum  (including  any  accompanying  sebed- 


nded,  and  the  regulatic 


,  made  In  good  faith,  for 


Subscribed  and  a 


ICORFOftATEl 


I/we  swear  (or  affirm)  that  I/we  prepared  this  i 
statements)  is  a  true,  correct,  and  complete  statement  of  all  the  inforniatic 
whom  this  return  has  been  prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this dav  of _,. 


>  tax  and/or  excess-profits  tax  liability  of  the  [ 


B  prapvlBf  tb*  rtfnnO 


a  firm  ■x  aapWrjw,  U  sari 


Norre— On«  form  marked  "DUPLICATE  COPY" 


I  b*  &J*d  with  thli  orldnal  r«tuni  ($10  will  b*  t 


»  oopr  U  not  Uad). 
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Schedule  A.— EXCESS-PROFITS  TAX  COMPUTATION.     (See  IiutrucUon  34) 


1.  Net  income  for  Mc«»-profita  tax  computation  (item  28,  page  1) 

2.  Value  of  capital  stock  &a  declared  in  your  capital  etock  tax  return 

for  the  year  ended  June  30,  1939  (or  for  year  ended  June  30, 
1940,  if  your  Income  tax  fiscal  year  began  in  1939  and  ended 
on  or  after  July  31.  1940) $. 

3.  10  percent  of  line  2 

4.  Dividends  received  credit  (86  percent  of  column  2,  Schedule  G, 

but  not  in  exceea  of  85  percent  of  item  32,  page  1) 


5.  Balance  subject  to  excess-proBts  tax  (line  1  minua  total  of  lines  3  and  4) - 

6.  Amount  taxable  at  6  percent  (5  percent  of  line  2,  but  not  more  than  line  5);  and  tax... 

7.  Balance  taxable  at  12  percent  (line  5  minus  line  6,  column  1);  and  tax..„ 

8.  Total  exces»-proGto  tax  (total  of  line  6.  column  3,  and  line  7,  column  3) _ 


Schedule  B.— INCOME  TAX  COMPITTATION.     (See  Instructions  35  and  3fi) 


CORPORATIONS  WITH  NET  INCOMES  OF  NOT  MORE  THAN  «S,000.    (S<»e  In,trucUcn  M-0)) 

12K% 
16<v, 

$ 

10.  DiWdenda  received  credit  (S5  percent  of  column  2,  Schedule  G,  but  not  in  exceas  of  85  percent 

s i 

$. — 



13.  Portion  of  line  1 1  (in  excess  of  55,000  and  not  in  excess  of  520,000) ;  and  tax  at  14  percent. 



15.           Total  income  taT  (total  tax  in  column  3  of  lines  12,  13,  and  14) 

S. 

CORPORATIONS  WITH  NET  INCOMES  OF  MORC  THAN  WS.OOO.    (Sm  losUucUon  35) 

(A)  General  Rule.     (See  Instruction  35-(I}). 

s 

19% 

17.  Tentative  tax  (19  percent  of  line  16) „ „ 

18.  14  025percentof  column  2,  Schedule  G,  but  not  in  exceas  of  14.025  percent  of  liDel6«bove. 

19.  2,S  percent  of  liue  25,  Schedule  N,  but  not  in  excess  of  2M  percent  of  line  16  above  (for  cor- 

porations subject  to  provisions  of  ecction  13  (e),  (0.  or  (g),  enter  2H  percent  of  line  16) 

s 

5 

(B)  Alteenative  Tax,  fob  Cobporations  With  Net  Incomes  SuoetLT  Mobe  Tbam 
$25,000.     (See  Instruction  3:^(9)). 

1.  If  DO  portion  of  gross  income  consists  of  interest  (item  8,  page  l)i  or  dividends 
(column  2,  Schedule  C). 
21.  Adjusted  net  income  (item  32,  page  1) „ „ _ 

32% 

S3. 520 

25,000 

00 

00 

24.          Total  Altebnatr-eTax  if  no  portion  of  gross  income  consists  of  interest  reported  in  item  8, 
page  l,or  dividends  reported  in  column  i,  Schedule  G  (total  tax  in  column  3  of  linea 
22  and  23).     (Enter  aa  line  54  below  either  the  amount  of  tax  in  thie  line  or  line  20 

S 

2.  If  any  portion  of  groas  income  consists  of  interest  (item  8,  page  I)  or  dividends 
(column  2,  Schedule  G). 

25.  Adjusted  net  Income  (item  32,  page  1) „ 

26.  Interest  on  obUgations  of  the  United  States  (item  8,  page  1) - 

' 

12«% 

14% 

16% 

$_ 

28.  First  division  net  income . 

29.  Interest  on  obligationa  of  the  United  States  (item  8,  page  1)  (not  in  excess  of  $26,000) 

$2J,000 

00 

$ _ 

31.  Dividends  received  (column  2,  Schedule  G)  (not  in  exccsa  of  Une  30)    S 

$ 

34.  Portion  of  line  33  (not  in  excess  of  $5,000);  and  tax  at  12^  percent 

35.  Portion  of  Une  33  (in  excess  of  55,000  and  not  in  exceas  of  $20.000) ;  and  tax  at  14  percent 

36.  Portion  of  Une  33  (in  e\cc5S  of  $20,000);  aod  tax  at  16  percent 



— 

37.  Total  tax  on  first  division  net  income  {total  tax  In  column  3  of  Unea  34,  35.  and  36)-„ 

$      -.. 



88.  Second  division  net  Income  (difference  between  line  27  and  line  28)     

39.  Portion  of  interest  on  obligations  of  the  United  States  in  exoeas  of  S25,000  (item  8,  ^jage  I. 

* - 



12% 
32% 

40.  Balance  taxable  second  division  net  income  (lice  38  minus  Une  39) 

41.  Portion  of  dividends  received  (column  2,  Schedule  G)  in  excess  of  line  31  (but  not  in  excess 

*■- 

1 

43.           Total  Altehnativb  Tax  if  any  portion  of  gross  income  consists  of  interest  reported  In 
item  8,  pago  1,  ordividends  reportedin  column  2,  Schedule  G  (total  tax  in  column  3 
of  lines  37,  41,  and  42).     (Enter  as  line  54  below  either  the  amount  of  tax  in  this  line 
or  lino  20  above,  whichever  ia  !e.=«)_ 

$ 

SPEOAL  CLASSES  OF  CORPORATIONS  NOT  5LBJECT  TO  CRA0UAT£O  INCOME  TAX  RATES.    {Sm  InM™rt»T  M> 

44.  Adjusted  net  Income  (item  32,  page  1) 

45.  Dividonds  received  credit  (85  percent  of  column  2,  Schedule  G,  but  not  in  excess  of  85  percent 

16)4% 
16H% 
16h% 

19% 

16K% 

16)4% 

46.  Bafiic  purtax  credit  for  mutual  investment  companies  (Une  15,  Schedule  N).     (Sec  Instruc- 

47.  Balance  subject  to  income  tax  (line  41  minus  Une  45  or  46)_           - - 

Income  tax  rates  to  be  used  in  Ueu  of  the  rates  above.    (See  InstructioD  36). 
48.           Banks  aad  trust  companies.     (See  Instruction  36-C3)) _ 

■lO.           Corporations  organized  under  China  Trade  Act,  1922.     (See  Instruction  30-(4))._ 

50.           Cor7>orationB  entitled  to  benefits  of  section  251.     (See  Instruction  36-(5)) 

61.           Foreign  corporations  engaged  in  trade  or  business  within  United  States.     (See  Instnic- 

(2BtorliD.tf.bo 

t> 

— 

53.           Mutual  investment  companies.     (See  Instruction  36-(8)) 

54.  Total  Income  Tax  (Une  15  or  line  20,  24.  43,  48,  49,  60.  51,  62.  or  63,  above,  whichever  is  appUcabIe).„ 

» 1- 
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Schedule  D.— COST  OF  OPERATIONS 


1.  Inventory  at  begitmiag  of  year 

2.  Material  or  merchandifie  bought  for  maoufac- 

ture  or  sale — 

3.  Salaries  and  wages 

4.  Other  coeta  per  books,  (AttachitemizedBchedule). 

5.  Total  (Unes  1  to  4)„ 

0.  Leas  inventory  at  end  of  year — — 

Coat  of  gooda.     (Enter  aa  item  2,  page  1) 


1.  Salaries  and  wages -. 

2.  Other  coeta  (to  be  detaUed): 


Total.     (Enter  as  item  5,  page  I).. 


Sch«<lul«  E.— CAPITAL  CAINS  AND  LOSSES.     (S«.  Irutruction  21) 

L  D«KripU«a  ot  Prt<i«ty 

7.  DMo  Acquired 

tContncl  prtw) 

4.  Cosl  or  OUier  Bails 

^sH 

(PonjIsbdeUls} 

7.  Oslo  or  L(K9  (roloma  3 

s._ 

$._ 

$ 

$. 

S_ 

__..  J _ 1 

L._..l 1 

1 

Total  giun  (or  loss).     (Enter  M  Item  1 1  (o),  p.»i!0  I ;  but  if  Rmoiint  is  a  loss,  do  not  enter  over  $2,000) 

s 

Schedule  r.-CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.     (See  IiutrucUon  21) 

1.  D«a1ptloDO(Pr«pertr 

2.  Date  Aeqolrvd 

3.  Oroes  Sale*  PtIc» 
(Coolnct  price) 

i.  Cosl  or  Other  Basb 

C^Kt  of  linprovemeDU 
Bubeequent  U>  Acqalsl- 

0.  DepMclatioD  .Ulow«J 
Ac^uKltlon  or 
(Fiirolsh  details) 

7.  0«ID  OT  Loss  (rohinw  3 
plos  ooAunn  fl  minus  Ibe 
s-am  of  ■•"'■"""«  4  tad  6) 

S._ 

C 

$ 



Totnl  eiun  (or  lose).     (Enter  us  item  11  (W,  page  1) 

$_ 



Supplemental  uifonnation  required  for  Schedules  E  and  F 

State  with  rcepcct  to  each  item  of  property  reported  in  Schedules  E  and  F,  (1)  how  property  waa  acquired _ „ 

(2)  whether  at  time  of  6ale  or  exchange  (a)  purchaser  owned  directly  or  indirectly  more  than  50  percent  in  value  of  your  outstanding  stock,  (6)  where  pur- 
chaser was  a  corporation,  more  than  60  percent  in  value  of  its  capital  stock  and  50  percent  in  value  of  your  capital  stock  was  owned  directly  or  indirectly 
by  or  for  the  same  individual  or  his  family;  and  (0  where  purchaser  was  a  corporation,  whether  more  than  50  percent  in  value  of  its  capital  stock  was  onucd 
directly  or  indirectly  by  you If  so,  state  name  and  address  of  purchaser 


Schedule  C— INCX)ME  FROM  DIVIDENDS 


I.  Niuse  uij  Addrws  ot  Paying  CorporetloD 

lotcninl  Revenue  Code ' 

3.  Forelcn  Corporaliona 

1.  Otber  CorpofBlloijs 

--     - - -■■ 

s 

< 

$ 

Total  of  columns  2.  3,  and  4.     (Enter  as  Hem  12,  page  1) _ — 

$ 

*Ei(^>n(  dlrl'totiUs  rcnlr&l  bum  oorporaiioiu  or{nal:« 


1»,  which  diTldends  sbouU 


Schedule  H.— COMPENSATION  OF  OFFICERS. 

(See  Instruction  22) 

2.  OtBdal  Till* 

^Te-atSS-- 

Pertnntare  of  C^rporotlon's 

rompen..alIea 

t-  Common 

c.  P,er.™j 

Total  compensation  of  officcrp.     (Ent^r  as  item  15,  page  I) 

$ 



Note.— Schedule  H-I  (IN  DUPLICATE)  also,  must  be  filed  with  this  return  if  compeneatic 


ny  officer  or  employee. 


-BAD  DEBTS.     (See  Instruction  25)     (See  t 


"       " 

4.  Timi  U«bL<  Cbarcod 

oa 

ll  Corp^itBtion  Cim-iea  a  Resarvo— 

I.  Toi»bla  Year 

2,  Net  iDcvmo  Rcportod 

3,  S»]«onAMOUOt 

■''"(Sw  D^  2  Mo\ty° 

'    '""tor^r'a^^"'^ 

0,  AniouDt  Cbargod 
Acainst  BcrfTvo 

1939  (See  note  3  below) 



Instruct  ic 

3.  Noti 
the  taxable  ; 


i  basis  must  submit  the  information  specified  In 
■;  taxable  year.    Such  secaritics  charged  off  within 
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ScluduU  J.— TAXES 

(Sea  Initmctlon  27) 

Pm«4 

K.,^                                                                                A.«». 

Nun 

A,^, 

s 

■      .:::i;::::::z: 

Total.     (Enter  B4  item  21,  paer  I) 

- ,  -,    s 



Schodulv  K.— CO^fTRlBUTIONS  OR  GIFTS  PAID.     (See  Instruction  28) 


NuB«  toi  AddreM  of  Orguttuiloi 


i  If 


Total.     (Eater  aa  Hem  22,  pai^c  1,  eubKct  to  5  porceot  limitation.     (See  Instruction  2S))  . 


Schedule 

L.— C 

EPRECIAT 

ON. 

(Seo  Instruction 

30) 

).  ClBilorPrep«nr  (Ifbondlno,  )l»t« 

Acjulrod 

3    C.,^.,., 

1    A..»13  PuUy   D». 
mdAUK]  la  UM  at 

'£ffr°i£ 

OeRocovwcd 

Deprecl- 

M 

a  D«p«ctall(m  A|. 

1 

,                       1 

__ J    _  ._ 

.        1     ... 

": 

..;.:.::::::::  :r;::: 

I 

1       

1 

1 

::::::::::.;;:::;::::::;::::::::::::::;;;;: 

s             1 

Schedula  M.— OTHER  DEDUCTIONS.     (Seo  liutruction  32) 


Sch«dul«  N.— DISTRIBUTIONS  TO  STOCKHOLDERS  AND  DIVIDENDS  PAID  CREDIT 


DIsIfttHltiou  Oot  ot  EwBlBBi or  Proflta  o(  Ibt.  Tamils  Yimj  or  Out  of  Fnirilrr!  or  ProOu  AccureuUlod  Bine*  FebnjATT  38,  1813. 
(INDICATE  DATES  PAID) 

,  T„.t.r»,M..„o.. 

2.  NotiUisljIaDtslribulloM 

•£.  AUets  other  than  caab  or  the  corporation's  own  nccurities: 
(Sec  notes  1  and  5.)     (Indicate  nature  of  imhcIs.) 

3    Treaaury  stock      (Sec  notca  1  and  0 

X   X 

5.  Cfimmon  stock  of  the  corporation  distributed  to  holdera  of  common  stock.     (Sec  notca  2  and  5) 

6.  Preferred  slock  of  the  corporation  diKtributcd  to  boldcre  of  common  stock.     (S«-e  notta  2.  4,  and  6). 

7.  Common  stock  of  the  corporation  distributed  to  holdere  of  preferred  stot!;.     (See  notca  2,  4,  and  5). 

8.  Pfcferrcd  stock  of  the  corporation  distributed  to  holders  of  preferred  stwck.     (See  cotes  2,  4,  ond  6) . 
&.  Ot>tioDaJ — Medium  of  payment  elected  by  etockboldera: 

XX 

:::::::: 

X   I 

X   X 

(S«  l«tfucU«.  M-tf)) 


i  PAID  C 

11.  Wvidends  paid  flinc  10,  column  1) 

12.  Consent  dividenda  credit.     (Attach  schedule  of  computation) 

13.  Tblal  taxable  distributions  (line  11  plus  line  12) 

14.  Iilterest  on  certain  obligations  of  the  Ucdtcd  States  and  Govcrtunent  corporations  (item  8,  pa^e  1).. 

15.  Difference  between  lines  13  and  14 „ 

16.  Net  operating  loss  of  preceding  taxable  year  (not  lo  excess  of  item  32,  page  1).    (Attach  schedule  of  net  operating  loss) 

(See  Instruction  35-(4)) 

17.  Bhnk  affiliate  credit _ 

18.  Total  of  lines  16  and  17,  or  item  32,  page  1,  whichever  is  less 

J9.  Bfteic  surtax  credit  (line  15  plus  lir.e  18) „ _ 

20.  DSvidcnd  carry-over  from  the  two  preceding  taxable  years.    (Attach  schedule  of  computation.)    (Seo  Instruction  35-(5)).. 

21.  De6cit  in  accumidated  earnings  and  profits,  aa  of  the  close  of  the  preceding  taxable  year.     (Sec  Instruction  35-(6)) 

22.  Nfct  operating  loss  of  preceding  taxable  year  Oioc  16  above) „ 

23.  Difference  between  lines  21  and  22 „ _ 

24.  Ajnounta  used  or  irrevocably  set  asido  to  pay  or  retire  indcbtcdoess  of  any  kind.      (See  Instruction  35-(7)) 

25.  Dividends  pa-d  credit  (tdal  of  linea  19,  20,  23,  and  24) „ 

IJ  Enter  the  leaser  of  the  two  following  amounts  determined  aa  of  tin 
provided  in  section  113  of  the  Internal  Revenue  Code,  as  amctided  by  sect 


t,  time  of  dii^tribution. 
3  determined  as  of  the  ti 
4.   Preferred  stock  for  this  purpose  should  be  condidcred  as  stock  which 

Distributions  in  the  form  of  rights  to  purchase  assets  or  subscribe  to  stock 


applicable  to  the  assets,  stocks,  or  other  obligations  for  which  rights 


3  of  distribution:    (n)  Fare  value;  or  (b)  fair  miirket  value, 
preferred  aa  to  either  dividends  or  assets,  irrespective  of  formal  designatioD. 
other  obligations  of  the  corporation  snould  be  entered  io  the  item 
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Schedula  O.— BALANCE  SHEETS. 

<Sra  liutructioo  14) 

Bf-KlDnlu*  of  Taobh  Y«*r 

Eod  Of  Tftxabto  Ymr 

ASSETS 

AmouBl                 1                   ToUl 

~    Amooat                1                   Totel 

1.  Cash. .._ _ 

S. 

.._.. 

s 

-- 

Less  reserve  for  bad  debts 

S.  loventoriee: 

t        _.. 

(<i)  SuppUes _ 

4.  InvenlmeQta  (Government  obligations): 

(o)  ObligfttioDs  of  a  State,  Territory,  or  political  subdiviwon 
thereof,  or  the  District  of  Columbia,  or  United  Stat«8 

(c)  ObUgatioQfl  of  infltrumeDtalitlea  of  the  United  Stales 

* 

.._.. 

A.  Capital  assets: 

.^::::::::::: 

— 

$ 

..... 

s 



Less  reserve  for  depreciation 



hcaa  reserve  for  depletion - 

$ _ 

LIABILITIES 

s. 

10.  Bondfl,  notes,  and  mortgageg  payablf : 

* 

.._.. 

t_ _ 

..... 

12.  Other  liabilities  {itemize).. .„ 

S- - 

-■■ 

s. 

..... 



14.  Capital  atock; 

s. 

t — 



(ft)  Common  (rtock 

16.  Paid-in  or  capital  surplus _ 

17.          Total  LiABrLrriBa , 

s 

s- 

Schedule  P.— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


r  5  percent 


Contributions  or  gifts  (e 
limitation) , 

Federal  iucomc  taxes 

Income  taxes  of  Unit«J  Stalca  poaaoaaions  or 
foreign  countries  if  claimed  as  a  credit  in 
whole  or  in  part  in  item  34,  page  1 

Federal  taxes  paid  on  tax-free  covenant  bonds. 


able  year  (Schedule  O).. 


7.  f^eplacemenifi,  renewals,  and  capital  expendi- 

tures charged  to  cspeneea  on  the  books 

8.  Insurance  premiums  paid  on  the  life  of  any 


12.  Other  unaUoTvablc  deductionu: 


E  purposes  not  recorded  c 


14.  Sundry  debita  to  earned  surplus  (itemize): 


Adjusted  net  income  (item  32,  page  1)._ 

Nontaxable  and  partiaUy  exempt  income: 
(o)  Intereat  on: 

(1)  ObUgations  of  a  SUte,  Territory,  or 
political  subdivision  thereof,  or  the 
Difltrict  of  Columbia,  or  United 
States  possess i 


(3)  United    States    Savings    Bonds    and 

Treasury  Bonds  owned  in  the  prin- 
cipal amount  of  $5,000  or  less 

(4)  United    States    Savings    Bonds    and 

Treasury  Bonds  owned  in  the  prin- 
cipal amount  of  over  $5,000 


(b)  Other  nontaxable  i 


22.  Sundry  credits  to  earned  surplus  (itcmiie): 


23.  Total  of  lir 
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1.  Dftte  of  incorporation 

2.  State  or  country _ 

3.  State  collector's  office  where  your  return  for  the  preceding  year  waa 

filed 

4.  The  corporation's  books  are  lo  care  of .„ 

Located  at „ 

5.  Is  the  corporation  a  perBooal  holding  company  within  the  meaning  of 

section  501  of  the  Intpmal  Revenae  Code? If  «o,  an 

additional  n>tum  on  Form  I120H  must  be  filed. 

ft.  Is  this  a  consuhdated  return  of  railroad  corporations? - If 

so,  procure  from  the  collector  of  internal  revenue  for  your  district 

Form  851,  Aflihationa  Schedule,  which  ehaU  be  filled  in,  sworn  to, 

and  filed  as  a  part  of  this  return. 

7.  If  this  is  not  a  consolidated  return  of  railroad  corporations,  (o)  did  you 

able   year  60   percent  or  more  of 

i(her  aomestic  or  foreign? 


the  voting  stock  of  anotlier  corporati 

;  or  (6)  did  any  corporation,  individual,  partnersWp, 

trust,  or  association,  own  at  any  time  during  the  taxable  year  &0  per- 
cent or  more  of  your  voting  stock? If  either  anawer 

is  "yes,"  attach  separate  schedule  showing  with:  (I)  Name  and 
address,  (2)  perccntasie  of  stock  owned,  (3)  date  stock  waa  acquired, 
and  C4)  the  collector's  office  in  which  the  income  tax  return  of  such 
corporation,  individual,  partDcrship,  trust,  or  association  for  the  laat 
taxable  year  was  filed. 
Was  the  income  of  this  corporation  included  in  a  consolidated  return 

for  any  prior  yew? IT  so,  give  name  and  address  of 

corporation  which  filed  the  coosohdated  return  and  the  last  year  for 
which  such  return  waa  filed 


in  any  way  an  outgrowth,  result,  continuation^ 
>f  a  business  or  businesses  in  existence  during  this 

nee  December  31,  1917? If  answer 

i  and  address  of  each  prcdecesdor  businesa,  and  the 
date  of  the  change  in  entity : 


r  any  pn^ 


Upon  such  ohange,  i 


'  asset  values  fncreaeed  < 


unless  furnished  heretofore. 
10.   Is  this  return  made  on  the  basis  of  cash  receipts  and  disburaementa? 

— If  not,  describe    fully  what  other  basis  or  method 

was  used  in  computing  net  income 


11.  Stat«  whether  the  inventories  at  the  beginning  and  end  of  the  taxaUe 
year  were  valued  at  cost,  or  cost  or  market,  whichever  b  lower  ._„ 


If  other  basis  is  used,  describe  fully,  state  why  used,  aod  the  date 
inventory  was  last  reconciled  with  stock 


12.  Did  the  corporation  make  a  return  of  information  on  Forms  1090  and- 

1099  for  the  calendar  year  1939?  (See  Instruction  ^(1)) 


13.  Did  the  corporation  at  any  time  during  the  taxable  year  own  directly 
or  indirectly  any  stock  of  a  foreign  corporation?  (Answer  "yea"  or 
"no") If  anawer  is  "yes,"  attach   schedule  m   re- 

quired  by  Instruction  13-(2). 


BUSINESS  CLASSinCATION 

If  the  corporation  is  engaged  in  business  falling  in  only  one  of  the  following  classes,  place  a  check  mark  on  the  broken  line  in  front  of  that  class.  If 
the  corporation  is  engaged  in  business  falling  in  more  than  one  of  the  following  classes,  indicate  on  the  broken  lines  in  front  of  the  two  classed  re^xinsible 
for  the  greater  part  of  total  receipts,  the  approximate  percentage  of  total  receipts  from  all  sources  accounted  for  by  each  of  these  two  classes.  (Se« 
Instruction  16.) 


A.   MINING   . 


SKd 


•  QUARRYING  I 


- Otber  minlnp  sod  mwrylng.* 

B.  MANUFACTURING: 

Food  and  kindred  produetat 

Dbkery  pto^ 
"     ■  ctlona 


veeeUbles,  an 
Mot  produrta. 

Dairy  prodticU.  Lacludtss  loe  creao 
_Otb«r,  iDcludtnj  flavoriot  alniiM.* 


—  Olber  prinilat,  pabmhlnc  (rtc* 
Chemical*  and   allied  imvmI- 

....      PftlDte.  Toml^tu^  &nd  colon. 
— .      Goapuid  slroerio. 

—  Dross,  toDel  prtp&nUons.  «ta. 

....      AnJiD'J  and  TegeUbl*  oOa,  not  tn- 

....      PUjUo  materials. 

— .     OtbQTcticmlcttlsuidaiUad  prodocU.* 
Petroleum,    coal,    and    nat- 
ural •ga*  product*  I 

.  _      Petnileom  reflalog. 

clay,  and  glaaa  pi«d- 

LU«,  kod  othsr  cUiictun]  eUr 


_ —     Ot&  traoiportatloa  wiutpmsBt.' 
Manufacturlna      not      ela 


AJI  other  retail  trade.  * 

.  SERVICE  I 

Botala,  boardlDj  iad  lodgtiis  h 

and  camps. 
Lwudritt^cleaaln^,  utd  dTelng. 


Stoi 


Cl    njnUC  UTILITIES 

lUQf(»<iS.SwtU:blDg.  I 

'—Z'.      etna,    raburbui,    and    In 

nlJwirs  utd  dt7   and  auburbaa 

IaUE5tat«  and  IntsniitHui  ba 

Tadcaba. 

tralgbt  carrlen. 

Pips  lines. 


Cot* 


Dome*  tic 

Botala,  boa., 
and  camps. 

__.     PbotogTB  p^CBtad  KM.  'n^iridlig 

OUmt  psrsoiu]  MTTios.* 
Bualnasa  aarvfeei 

Adrwtumc. 

Radio  bnadcastlDK  sod  asrrteM. 

Ottaar  bosEces  aervke.* 
AutaMnobUe    repoJr    aarvlcMs 

I    dlK 

and  raUad 

'Ara^^ij^aoRs 

PeraoTial  holding  companies. 
companies  1 


Olh. 


.  DbtlUeries,  rectifiers,  and  btendan. 
.  Nonalcoholic  bcvers(«B,  tncladlng 
.  Tobacco  and  product*. 


C.   FINANCig,  INSURANCE.  REAL 
ESTATE.      AND      U '- 

loes.  REAL  PROPERTY  i 

Bank*  and  trua 

rtgage  A  title  companies 

In*eetmcnt    truats    i 

t«lepboiMi, Manaeflmaat  t; 

Inatallmoot   Inrutment   plans   i 


u«pt  natonl-EU  pioducL 

T.TT.      UUllIiM.  not  aL-»wherecli 
.   WHOLESALE  TRADE  I 


I    dUtribotloo. 


Knit  goods— Olber 


other   Onlahed 


f  EuppUes  Indoding 
1  prodocta  (not 
cift&l  Rtamplne,  loanirj,  and  win 
Nonferroua  metala  and  their 

and  drawing  of  nanlerrotu  meCab' 
,      Clocks  and  watcbea,  Indadlng  elcc- 


Apparel  and  dry  eoods.  

Cbamlcals,  paints,  and  drags.  ~. 

Hatdtrara,  clecUIca]  goods,  plamblnc  ... 

aodbeatlnamalpiDeoCandnippUaL  _ ^ 

Lomber  and  mlUaork.  .......  Sti 


holding       aecurlU 
other  companiea: 

RaOroad  securlUa. 

Otbar  pnbUc-utUlty  secuilt 

lodostilal  securltlca. 


bulk    tank    i 


Par  Roods  a 
,      MUlmary. 

'Leath^^ 


Electrical  i 

.      Slectrlol     I 


E.    RETAIL   TRADE: 


'SSS'A 


^c 


Furniture  and  finished  lum- 

Fnmitora  (wood  and  metal). 
Fanitloas,   abelrlng.   iltspla?   cnB<A 
Oxtons,  cabinet  work,  and  olhar 


Ust«biBS,  Te^Lrdl«cs 

Printing. 

N»wspapen. 


ludlng 
osbU 


Real  estate: 

.      Beel-astata  dealer 


AErlcultaraL  forest,  et& 
lAlntDg,  oil.  eto. 

Pnblle-utiUCy  propertfe*. 

BuUdlne^  resliJBnUBl. 

4STRUc¥lSr7  CONTRAC- 
~>  SUBCONTRACTORS  i 


uitdlns    suppiica.        —  Aarl' 


■try,    cxcJudlng    iocglns 
ts  and  oyster  culture. 
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INSTRUCTIONS  FOR  FORM  1120 

UNITED  STATES  CORPORATION  INCOME  AND  EXCESS- 
PROFITS  TAX  RETURN 

(Ref«rcfxe<  tra  to  the  IntemU  ReTuiue  Code,  tmleu  otherwiM  MtM)) 
Tupijert  will  find  it  helpful  to  read  the  irutnjctioiu  before  coouuencing  to  fill  in  their  return* 

TABLE  OF  CONTENTS 


1939 


1-(1).  Corporation«  which  tnue 
l-(2).  Corporations  which  muE 

2.  Period  to  be  covered  by  reti 

3.  Bsaia  of  return, 

4.  When  and  where  return  mu* 
6.   Duplicate  return. 

d<  KtgD&turc»  aud  verification. 


22.  Compensation  of  officera. 


3.V{I)-  General  rule. 

35-(2).  Divideuda  received  credit. 

35-(3).  Dividends  paid  credit. 

36-(4).  Basic  surtax  credit. 

36-(5).  Dividend  carry-over. 

3&-(6).  Deficit    in    accumulated    earnings 


GENERAL  INSTRUCTIONS 

otn  tax  must  be  paid. 


7.  When  and  to  w 

8.  Penalties. 
»-(!).   Informatior 
9-(2).  Informatior 

liquidatic 


regarding    difisotutic 


»  corparations, 
]  1 .  Consolidated  returns  of  railroad  corporations. 

SPECIHC  INSTRUCTIONS 

GROSS  INCOME 

1M2)   InterestODobliKationbof  UnitedSutes,etc 
19.  Rents. 

DEDUCTIONS 

27.  Taxes. 

28.  Contributions  or  gifts  paid. 

29.  Losses  by  fire,  storm,  shipwreck,  or  othfer  cas- 

ualty, or  theft. 

30.  Depreciation. 

TAX  COMPUTATION 


35-(8).  Corporations  in  bankruptcy,  < 

35-(9).  Alternative  tax  for  corporations  with  net 

incomes  slightly  more  than  $25,000. 
36.  Tax  on  special  classes  of  corporations. 
36-(I).  Corporations  with   net  incomes  of  not 

more  than  $25,000. 
36-f2).  Special  claases  of  corporations. 


16.  Bueiness  closeificatic 


31.  Depletion  of  mines,  oil  and  gaa  weUs,  t{mt>er, 


36-{3).  Banks. 

3&-(4).  Corporations  organized  under  the  China 

Trade  Act,  1922. 
3&-(5).  Corporations  entitled  to  the  benefit*  of 

section  251. 
36-(6).  Foreign  corporations. 
36^(7).  Insurance  companies. 
36-{8).   Mutual  investment  companies. 
37.  Credit  for  taxes. 


GENERAL  INSTRUCTIONS 


l-(l).  CORPORATIONS  WHICH  MUST  MAKE  A  RETURN 

Every  domestic  and  every  resident  foreign  corporation  not  specifically 
exempted  by  section  101,  as  amended  by  section  217  of  the  Revenue  Act  of 
1939,  whether  or  not  having  any  net  income  must  file  a  return.  The  term 
"corporation"  is  defined  by  the  Code  to  include  associations,  joint-stock 
companies,  and  insurance  companies.  Every  corporation  which  is  subject 
to  the  capital-stock  tax  must  make  an  excess-profits  tax  return  for  each  in- 
come-tax taxable  year  ending  after  the  close  of  the  first  year  in  respect  of 
which  it  is  subject  to  the  capital-stock  tax.  A  combined  return  for  income 
and  excess-profits  tax  purposes  must  be  made  except  where  a  consolidated 
ii'-ouie  tax  return  is  made  by  an  affifiated  group  of  railroad  corporations. 
(See  Instruction  11.) 

Receivers,  trustees  in  di.ssolution,  trustees  in  bankruptcy,  and  assignees. 
ot>erating  the  property  or  business  of  corporations,  must  make  returns  of 
iijcome  for  such  corporations.  If  a  receiver  has  full  custody  of  and  control 
over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in  marshaling, 
s«.'Iling,  and  disposing  of  its  assets  for  purposes  of  liquidation. 

I-(2).  CORPORATIONS  WHICH  MUST  USE  FORM  II20 

All  corporations  required  to  make  a  return  as  described  above  must  use 
Form  1 I2U  if  the  net  income  as  defined  by  section  21  is  more  than  $25,000  or 
irrespective  of  the  amount  of  net  income  or  deficit  if  the  total  receipts  from 


5  irrespec! 


e  UniM  SUicj.    (NoureddeDl 


All  other  corporations  must  use  Form  1120  A. 

2.  PERIOD  TO  BE  COVERED  BY  RETURN 

Returns  shall  be  filed  for  the  calendar  year  1939  or  fiscal  vear  beginning 
in  1939  and  ended  in  1940.  A  fiscal  year  must  end  on  the'  last  day  of  a 
calendar  month  other  than  December. 

The  established  accountinf;  period  miist  be  adhered  to  for  all  years  unless 
permission  is  received  from  the  Commissioner  to  make  a  change.  An  appli- 
cation for  a  change  in  the  accounting  period  should  be  made  on  Form  112S 
and  fori^'arded  to  the  collector  prior  to  the  expiration  of  30  days  from  the 
close  of  the  proposed  period  for  which  a  return  would  be  required  to  effect 


the  changt 

If  >o, 

accrued, 
books,  and  e: 

a  cash  basi-.  i 

and  report  ■■■■ 


h»l/ninnX 


3.  BASIS  OF  RETURN 

books  of  account  are  kept  on  the  accrual  basis,  Tcport  all  i 
ven  though  it  has  not  been  actually  received  or  entered  < 


1  incurred  instead  of  expenses  paid.  If  your  books  are 
if  you  kept  no  books,  make  your  return  on 
ic  received  or  constructively  received,  such 
account  and  coupon  bond  interest  matured. 


group  of 
with  the 


'  ta\!ible  year  nith  the  collector  for  the  district  in  which  the 

in-i'ipal  place  of  business  or  principal  ofTice  or  agency 

I  foreign  corporation  engaged  in  busi 


,th  the  Collector  of  Internal  Revenue,  Balti- 
i.  \k  lunr  ii  consolidated  income  tAx  return  is  filed  by  an  afliliat'jd 
railroad  corporatioris.  the  separate  excess-profits  tax  returns  of  the 
parent  corporation  and  each  subaidiary  corporation  must  be  filed 


The  copy  of  the 
paper)  shall  t>e  a  c 
be  signed  or  sworn 


5.  DUPLICATE  RETURN 

urn  required  to  be  filed  on  the  duplicate  fonn  (^reen 
plete  duplicate  of  the  i  ' 


.    _  .. __  ___.  _.:cept  that  it  need  not 

accompanied  by  a  copy  of  Schedule  H-1,  nor,  in 
company,  by  a  copy  of  the  annual  statement  mado 
department  of  the  State,  Territory,  or  District  of  Columbia, 
For  failure  to  file  the  duplicate  return  on  time  there  will  be  assessed  $10, 
which  will  be  payable  upon  notice  and  demand  by  the  collector. 

6.  SIGNATURES  AND  VERIFICATION 

The  return  shall  be  sworn  to  by  the  president,  vice  president,  or  other 


r  chief  accounting 


cipal  officer,  and  by  the  t 
officer.  Where  the  return  it 
other  t^lan  officers  or  eroploj 
must  execute  the  affidavit  at 

7.  WHEN  AND  TO  WHOM  TAX  MUST  BE  PAID 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four  equal  In- 
stallments, as  follows:  On  or  before  the  15th  day  of  the  third  month;  on  or 
before  the  15th  day  of  the  sixth  month;  on  or  before  the  15th  day  of  the 
ninth  month;  and  on  or  before  the  15th  day  of  the  twelfth  month  following 
the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  denmnd 
by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  chr^k  or 
money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do 
not  send  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  oflSce. 

8.  PENALTIES 
For  failure  to  make  and  file  return  on  time. — Fivo  percent  to  2S  percent 

of  the  amount  of  the  tax,  unless  :      '    '  "         ■      .       . 


than  $10,000  or 
tcij:ether  with  the  costs  of  prosccut 
For  deficiency  due  to  negligenci 
of  the  deficiency  if  due  to  neglige 
regulations  without  intent  to  defraud, 


.     r  50  percent  of  the  i 
deficiency  if  due  to  fraud. 

9-(l).  INFORMATION  AT  THE  SOURCE 
Every  corporatic 
respect  to  amounts 
(a)  as  salaries  or  o' 
or  more  in  the  cas 
marital  status  is  un 
or  resident,  or  (6)  . 
determinable  inconi 


individual 
t  resident 
-esident.     The  forms  will 
upon  request.     Such 
.  _9  must  be  forwarded 
to  the  Commissioner  of  Internal   Revenue,  Ri-tuni.'i  Distribution  Section, 
Washington,  D.  C,  in  time  to  be  received  not  Iat<?r  than  February  15,  1940. 

9-(2).  INFORMATION  REGARDING  DISSOLUTION  OR  LIQUIDATION 

)rporation  shall,  within  30  d.^vs  jiftor  the  ad.iption  by  the  cor- 


Form  96lj.  to  the  Cvnr. 

the  terms  of  such  resolution  or  |> 

Even,'  corporation  making  dist 

part  of  its  capital  stuck  shall  uN< 


'-1-.-..  Ill  iu,-ii,i,ii;>,i.  >,[  Lli.-  whole  or  any 
ik.  r-t.ift.s  ,.n  Funiis  1096  and  1099  L, 
1096  for  the  calendar  year  1939.     (See 


!  required  by 
3ction   148  (e).) 

10.  RETL'RNS  OF  CERTAIN  CORPORATIONS 


'  taxable  year 
I'ithir 


a  possesion  of  the  United  States;  and  (b)  50  percent  or  more  of  the  gross 
income  for  such  period  or  such  part  thereof  was  derived  from  the  acti%-e 
conduct  of  a  trade  ur  business  within  a  possession  of  the  United  States. 
(See  section  25!.) 

Foreign   corporations. — Resident   foreign   corporations  (foreign   corpora' 
tions  wliich  at  any  time  within  the  taxable  year  are  engaged  in  trade  or 
'thin  the  United  States  or  have  an  office  or  place  of  business 


d)  shall  mako  i 


1130  of  i 


iived  from  e 
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within  the  United  States.  Nonresident  foreign  corporations  (foreign  cor- 
porations not  engaged  in  trade  or  business  within  the  United  States  and  not 
having  an  office  or  place  of  business  therein  at  any  time  within  the  taxable 
year)  shall  not  make  returns  on  Form  1120.  Nonresident  foreign  corpora- 
tions are  subject  to  tax  upon  gross  income  from  sourees  within  tiie  United 
Stales  (determined  under  the  provisions  of  section  119)  which  is  6sed  or 
determinable,  annual  or  periodical  gains,  profits,  and  income,  and  are 
required  to  make  returns  on  Form  1120NB  with  respect  to  such  income 
only  in  the  event  their  tax  liability  has  not  been  fully  satisfied  at  the  source 
(See  sections  231-238.) 

Insurance  companies.^Lifc  iiisTiranro  ci-rnniiriic-.  .t^  defined  bv  section 
201.shaU  filcreturn.so-,  F—  •  i  'm  i  ....,,..,.■>  r  r-  ....  ,...„  Mutual  insur- 
ance companies  (otii.  r  ■  ,i  niake  and  file 
returns  in  accordanr.  1   ,,.  special  cUss 


porati..n 
and  tile  i 


ling  t 


(1). 


Itidavit  executed  by  its  officers  who  sign  and 
_  the  facts  which  it  is  claimed  qualify  it  to  be 
treated  as  a  mutual  investment  company. 
II.  CONSOLIDATED  RETURNS  OF  RARROAD  CORPORATIONS 

Subject  to  the  provisions  of  scctjon  1-11  and  Regulations  101  an  affiliated 
group  of  railroad  corporations  may  make  a  consolidated  mcomc  tax  ret  irn 
in  Hen  of  separate  returns. 

The  common  parent  corporation,  when  fijins  a  cori^. >lidut(d  rrliirn,  shall 
attach  thereto  a  schedule  showing  the  njum  -  :  ',  i  ^l;  .  ,  ,:f  nil  tlio  cir- 
poralions  included  in  the  return.     Each  i  !■  ,  ;  .  .1.  itli^ir'.   r;  n-i 

prepare  two  duplicate  originals  of  Form  1 


,nd  authorizing  the  makinj;  of  the 
be  attached  to  the  consolidated  re 
be  filed,  at  or  before  the  time  tin 
of  the  collector  for  the  subsidiary's 

Supporting  schedules  shall  be  filed  with  the  consolidated 
schedules  shall  be  prepared  in  colunmar  form,  one  culumn 
for  each  corporation  included  in  the  consotidatmn,  ■'  : 
items  of  gross  income  and  deduct" 


hlLd.  in  th.-  offia 


e  column  for 
for  int. 
of  like 


nlotlit 


pany 


.eforeadjii 


nd  adju 


._  effect  to  the  eliminations  :ir  :|  ,,,)..,  i,,..  ■  i  ■       II 
items  included  in  the  column  for  eliminations  and  adjusIuKnts  should   I 
symbolized  to   identify  contra  items  affected,   and  suitable  explanatioi 
Similar  schedules  shall  also  contain   in  column, 
urpliis  for  each  corporation,  together  with  a  reco 


appended,  if  necessary 

ciliation  of  the  consolidated 

Consolidated  balance  sheets  as  of  the  beginning  and  close  of  the  taxable 
year  of  the  group  shall  accompany  the  consolidated  return  prepared  in  a  form 


See  Tax  Computation  Instruction  34,  relative  to  making  < 


12.  SURTAX  ON  IMPROPERLY  ACCUMULATED  SURPLUS 

There  shall  be  levied,  collected,  and  paid  for  each  taxable  year  (in  addition 
to  other. taxes  impo,=cd  by  chapU-r  I)  u[>on  the  net  income  of  evcrv  corpora- 
tion (other  than  a  foreign  personal  holding  ecmpanv  '*<  •*■  fim  r  n.  ^;.<  t,..,,  331 
or  a  personal  holding  company  as  defined  uj    -  <  '  1  ■  itmn, 

however  created  or  organized,  is  formed  nr  .1    ■.      '  '  pre- 

venting the  imposition  of  the  surtax  upon  ir .         r  I  Ilts 

of  any  other  corporation,   through  the  nn  1    .  :i      :  ,  ^-s  or 

profits  to  accumulate  instead  of  being  divided  or  ai^tni-iirrT,  a  surmx  equal 
to  the  sum  of  the  following: 

Twentv-five  percent  of  the  amount  of  the  undistributed  section  102  net 
ess  of  SIOO.OOO,  plus  35  percent  of  the  undistributed  section 


102  net  incoii 

For  definition  of 
102,  as  amended  by 


!  of  SIOO.OOO. 
undistributed  section  J( 
ection2ll  (f)  of  the  Re 


Act  of  1939. 
13-(1).  PERSONAL  HOLDING  COMPANIES  AND  FOREIGN 


—Qalns  trom  rutures 
dc  or  commodity  encU 


by 

n.»=ri'°bS"oi;rt;,?^s'S°™Si.'! 

%% 

Sf«SSElf?S'3 

"lH 

mpcn^aiton.  hoircTer  dnleiiated.  for  th« 

*".'', 

icid  primorllv  tor  sale  lo  customers  in  tlw 
haajicd  by  the  corpontlon,  but  docs  duC 

v",' 

.  or  pas  royalties,  unless  (1)  conslitutioe 

;!i" 

rwoal  services  rendered  by  share boidcre. 

,D1 

4G  COMPANIES 

13(2^.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

■'  rf.->rA[foa  (jDcIudlQir  less  than  S  percent  of  the 

lumber  of  sbares  of  cncb  class  0 1  outstaadine 

b°'scicf  **n7*(dV  ^^  '""*'  "^  *"  attached  statement  Id  cooiplcie  detail  tbe  ioIormalioD  required 
14.  BALANCE  SHEETS 


^  ^      15.  FORMS  OTHER  THAN  PRESCRIBED  BY  RETURN 

'^u^'^.^r.'w'^LK^M,^- 1^^"  'h  "^l*' """  •>  ™"'^'«1  comploymav  submit  »«h^he''re'fura2 
t.^,hTA,?  „«,  K  \i?  h  K  .'^"^^  "^^^  '^'^J"'-  "'~'"''  *'"  ^  r««°cil.-d  by  meaos  of  Schedule  P 
ft.ih  the  Del  proflt  shown  by  the  lacomc  and  cipcnsc  staicmeDt  mbtnilted.  and  should  be  entered 
as  Item  ffl.  page  I.  ^  u  «««.u       c  iii«i 

16.  BUSINESS  CLASSIFICATION 

For  the  purpose  of  the  nature  of  business,  the  classification  should  be 
determined  by  the  source  of  "total  receipts."     "Total  receipts"  means  the 


if  property  01 
d  by  the  Code  U 


If  only  one  of  the  business  classificatic... 
the  "total  receipts"  of  your  company,  plac 
vidcd  opposite  that  business  classification. 

In  the  event  your  "total  receipts"  are  ac 
the  items  li-ited,  enter  opposite  the  two  i 
part  of  your  "total  receipts"  the  approximate  percentage" of  such  1 
attributable  lo  each  of  the  two  businesses. 

MINING  AND  QUARRriNG 


ADJUSTED  NET  INCOME  COMPUTATION 
17.  Cost  of  goods  sold. —  If  the  pniduction,  manufacture,  purchase  and 
sale  of  merchandise  is  an  income-producing  factor  in  the  trade  or  business, 
inventories  of  merchandise  on  hand  should  be  taken  at  the  beginning  and 
end  of  the  tixable  year,  which  may  be  valued  at  (a)  cost,  or  (fc)  cost  or 
market,  whichever  is  lower.  Taxpayers  w^re  cr.rn  an  optr.in  to  adopt  the 
basis  of  either  (a)  cost,  or  (b)  of  r  t  ,-■.  f,  '  ,',  ,  r  i  I.n\er,  for  their 
1920  inventories.     The  basis  pm;..--     ..  i    ■  .     |   r   -  . .     .  .    „r  anv  subse- 

quent year,  is  controlling,  and  :i  ,     .    . .    .  1  ,  ■     ,  ,,lv  after  per- 

mission IS  secured  from  the  Cc-n.r  -       \  ,  r  i»-rmission  to 

change  the  basi=;  of  valuinR  in 


should  be  a 

SPECIFIC  INSTRUCTIONS 
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-;  :': 

ril 

nK 

and  filed 

atliT 

he  bt-ein 

J   .' 

the  taxable 

change 

EnUT 

ll.o 

k-t 

en 

••C,"  or 

jliiDin  in 

Sc 

id 

le 

C.  if  the 

market. 

»h 

ichc 

is  louer. 

1 1  on  paRc  G  Ih 

c  n 

clh 

3d 

l^^■d,      In 

re  nit 

the  bal 

bh 

el 

atlaMi  a 

and  explain  [,1,,   ,■     .r       ,  r  -  ,  .|ii._'il 

statement  explaining  the  difference. 

Sec  section  22  (d),  as  amended  by  section  219  of  the  Revenue  Act  of  1939. 
With  nferencc  to  the  special  method  of  taking  inventories,  at  the  election  of 
the  taxpayer,  as  of  the  close  of  anv  taxable  year  heginninc  after  December  31, 
A  corporation  electing  to  ha\e  applied  the  method  of  taking  inventory 


vided   for  j 
i970. 


22   (d). 


ended,    should    filu 


dec  tic 


18-(i).  Interest. — Interest  coupons  falling  due  within  the  taxable  year 

u^  1        1  --  _  j^j.  g|j(.[j  year  where  the  books  arc  kept  on  a 

'    '      "3.      If  the  books  are  kept  on  an  accrual 

terest  accrued  on  the  obligations  owned 


will  be  considered  _  .  . 
cash  receipts  and  disbu 
basi.i,  report  the  actual 
during  the  taxable  year. 


Where  obligatic 
price  includes  accrued  inten 
accrued  interest  purchased  s 
est  paid  nur  l>e  added  to  tht 
an  offset  against  the  interes 


19.  Schedule  P,  aU 
t?  obligati'ins. 

al  of  the  interest  reported  on 


obligaliona  of  United  Slates,  etc.— Enter  on  li 
of  the  various  obligutians  owned,  and  ent 
nterest  received  or  accrued  during  the  ye, 


be  entered  as  .  .    ^  

net  income  and  should  be  entered  as  item  31.  page  1 

19.  Rents. — Enter  as  item  9,  page  I,  the  gross  amount  received  for  the 
rent  of  property.  Any  expenses,  including  repairs,  interest,  taxes,  and  depre- 
ciation, should  be  included  in  the  proper  items  of  deductions  on  page  1. 

20.  Royallies. — Enter  as  item  10,  page  1,  the  gross  amount  received 
as  royalties.  If  a  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  25.  page  1. 

21.  Capital  gain  or  loss. — Report  sales  or  exchangee  of  capital  assets  io 
Schedule  K,  and  enter  the  total  gain  or  loss  as  item  11  (a),  page  I,  Every 
sale  or  exchange  of  property,  even  thouch  no  Eflin  or  Ines  mav  be  indicated^ 
must  t«  reported  in  detail.  (Capilal  losses  are  allowable  only  to  the  «lent 
of  $2,000,  plus  capital  gains.  Therefore,  if  the  total  amounj^of-rapital  losses 
is  in  excess  of  the  total  amount  of  capital  gains,  the  amount  to  be  entered 
as  Item  II  (a),  page  1,  may  not  exceed  52.000.)  (See  section  117  (d)  for 
certain  exceptions  in  the  cases  of  banks  and  trust  companies.)  Reiwrt  sales 
and  evchangca  of  property  other  than  capital  assets  in  Schedule  F,  and  enter 
the  total  gain  or  loss  as  item  11  (6) ,  page  1 . 


^"ro  "^t'^^u^ifTD ' 


held 


dlvfaw'S 
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SK?S7.TB"!^"b: 
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whlcbevai  u  era*"*,  bu 
atua  Mwch  1.  1913,  bbsi 
wldM  bj  section  lO.  aa 
uaeptloDs  wlM  ctueO; 

■hkUbeuwd-    nib 
obaoteseujce,  and  d 

-: 

K',tn;£'°7 
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foragnper 

(1)  (ClOfi 

pva£7«pb, 


22.  CompeDsalion    of  office 
Schedule  H-1  (copies  of  which 


ra.— Iq  addilioD  to  filling  in  Schedule  H, 
may  be  obtained  from  the  collector  of  interDoi 
■  return  if  during  the  taxable  year  the  corpora- 
iployee  compensation  for  personal  services  in 


excesfl  of  $75,000. 

23.  Rent.— Enter  as  item  17,  page  1.  rent  paid 
property  in  which  the  corporation  has  no  equity. 
.  24.  Repairs. — Enter  as  it?m   18,  page  1,  the  cost  of 
including  labor,  supplies,  and  otlier  items,  which  do  not  add  to  the  vali 
or  appreciably  prolong  the  hfe  of  the  property.     Expenditures  for  new  build- 
ings, machinery,  equipment,  or  for  permanent  impi 
hich  increase  the  value  of  the  property  "^    " 


■  accrued  for  businei 
cidental  repair 


Expenditures  for  r 

expenditures  are  chargeable  to 

depending  on  how  deprcciatior 

26.  Bad  debts.— Bad  debts  r 


ing  property  are  not  deductible,  as  si 
ital  accounts  or  to  depreciation  reser 
harged  on  the  books  of  the  corporatii 


Taxpayers  were  given  an  option  for  1921  to  select  either  of  these  methods, 
and  the  method  used  in  the  return  for  the  year  1921  must  be  used  in  returns 
for  all  subsequent  years  unless  permission  ia  granted  by  the  Commissioner 
change  to  the  other  method.     Application  for  permission  to  change  the 


method  shall  be  t 
taxable  year  for  which  i 
A  taxpayer  filing  i 


:  least  30  days  prior  to  the  close  of  the 
3  desired  to  effect  the  change. 
1  first  return  of  income  may  selict  either  of  the  two 
methods'  mentioned  above  subject  to  approval  by  the  Commissioner  upon 
examination  of  the  return.  If  the  method  selected  is  approved,  it  must  be 
followed  in  returns  for  subsequent  years,  except  as  permission  may  be 
granted  by  the  Commissioner  to  change  to  the  other  method. 

The  deduction  claimed  for  bad  debts  as  item  19,  page  1,  must  be  sup- 
ported by  the  data  requested  under  Schedule  1,  and  there  should  be  indi- 
cated by  appropriate  check  mark  at  the  foot  of  Schedule  1  whether  the 
deduction  claimed  represents  (I)  bad  debts  ascertained  to  be  worthless  and 
charged  off  within  the  taxable  year,  or  (2)  an  addition  to  a  reserve  for  bad 
debts.  Corporations  rendering  returns  on  a  cash  basis  should  iih  in  columns 
2  and  4  of  Schedule  I.  Corporations  rendering  returns  on  an  accrual  hasis 
but  not  carr>'ing  a  reserve  for  bad  debts  on  the  books  of  account  should 
"■  ■  1  columns  2,  3,  and  4  of  Schedule  I,  and  corporations  carrying  a  reserve 
■  ....  should  fill  in  columns  2.  3.  5,  and  6 

1  which  the  deduction  for  bad  debts 
claimed.     Where  returns  are  rendered  on  a  fiscal  year  basis,  the  data  in 
Schedule  I  should  be  submitted  on  the  basis  of  each  fiscal  year  beginning 
within  the  calendar  year  printed  in  column  1  of  Schedule  I. 

In  addition  to  supplying  the  requisite  data  in  Schedule  I,  corporati 
claiming  deduction"         ^"'*  ■''■*^'-  "' 
submit  a  statemcu 


1  Co) 


debt 

do  not  < 
yeaiB  resulted 


of  debtor,  (6)  amount  charged  off,  and  (c)  how  and  i 
determined  to  be  worthless. 
Tics  of  debts  previously  deducted  for  Federal  i 


1  the 


:  purposes 

*  taxable  income  unless  the  deduction  of  the  debts  in  prior 

4  reduction  of  tax  babihty.      Debts  arising  from  salts  or 

i  not  deductible  unless  the  originiU  amount  has  been  taken  into 

consideration  in  computing  incoiue  for  a  previous  taxable  year. 


Bonds,  debentures,  notes, 
ness,  issued  by  any  corporat 
political  subdivision  thereof) 


of  indebted- 

udinj;  those  issued  by  a  government  oi 

ntort-st  coupons  or  in  registered  form, 

■rthless  and  charged  off  within  the  taxable  yc.ir.  which  art 

not  to  be  treated  as  bad  debts,  but  the  loss  resulting  there- 


from shall,  in  the  case  of  a  taxpayer  other  than  a  bank,  as  defined 
104,  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of 
tfvqhl.'  v.^f\r,  f.f  rftpjtal  assets,  and  should  be  reported  in  Schedule  E. 
d<  f  ji  I.   I    I     lil    1^  .ii>le  for  partial  worthlessness  or  such 


But«cr.bed  lui 
for  accrued  iul 


,-;s.  Do  not  include  m  item  20  interest  o 
i  iiucj  to  purchase  or  carry  obligations  (otlif 
ii.u-.l  States  is.^ued  after  September  24,  1917, 
by  the  taxpayer)  the  interest  upon 


axpaye 
See  also  Genci 
tand  expense 


on  3  with  reference  t 


accrued  on 
indebtedness 
than  obiiga- 
id  onginally 
vhoily  exempt 


accrued  during 
item  21  Feden3 
lentance,  legacy. 


27.  Taxes. — Enter  as  item  21,  pwe  1,  taxes  paid  o 
the  taxable  year  and  fit!  in  Schedule  J.  Do  not  include  i 
income,  war-profib^,  and  excess-profits  taxes,  nor  estate,  ic 

succession,  and  gift  taxes,  nor  income  taxes  claimed  as  a  , 

page  1,  taxes  assessed  agaiost  local  benefits  tending  to  increase  the  value 
of  the  property  aeseseed,  Federal  taxes  paid  on  bonds  containing  a  tax-free 
covenant  nor  taxes  not  imposed  upon  the  taxpayer.  A  deduction  is  allow- 
able for  Federal  excess-profits  tax,  but  such  deduction  should  be  entered  as 
item  29,  page  1,  in  accordance  v.nth  Specific  Instruction  33-  No  deduction 
is  allowable  for  any  portion  of  foreign  income  and  profits  taxes  if  a  credit  is 
claimed  in  item  34,  page  1 

28.  Contribntions  or  gifts  paid.— Enter  as  item  22,  page  I,  contribu- 
tions or  gifts  actually  paid  WTlhin  the  taxable  year  to  or  for  the  use  of  a 
domestic  corporation,  or  domestic  trust,  or  domestic  community  chest,  fund, 
or  foundation,  organized  and  operated  exclusively  for  religious,  charitable, 
scieritific,  hterary,  or  educational  purposes  or  the  prevention  of  cruelty  to 
children  (but  in  the  case  of  contributions  or  gifts  to  a  trust,  chest,  fund,  or 
foundation,  only  if  such  contributions  or  gifts  are  to  be  used  within  the 
(.'nitcd  States  exclusively  for  such  purposes!,  no  part  of  the  net  earnings  of 
which  inures  to  the  benefit  of  any  private  shareholder  or  individual,  and  no 
substantial  part  of  the  activities  of  which  is  carrying  on  propaganda,  or  other- 
wise attempting,  to  intlueace  legislation.  The  amount  claimed  shall  not 
exceed  5  percent  of  the  corporation's  n^  income  as  computed  without  the 
benefit  of^this  deduction.  Do  not  deduct  as  a  business  expense  charitable 
contributions  which  come  within  the  above  description,  but  which  might  be 
unal!owabie,  in  whole  or  in  part,  because  of  the  limitation  contained  in  section 
23  (q).     List  organuatious  and  amounts  contributed  to  each  in  Schedule  K. 

29.  Losses  by  Are,  storm,  shipwreck,  or  other  casualty,  or  theft. — Enter 
as  item  23,  page  1,  losses  of  property  sustained  dunng  the  year,  arising 
from  fire,  storm,  shipwreck,  or  other  casually,  or  from  theft.  Such  losses 
should  be  explained  in  an  attached  schedule  setting  forth  a  description  of 
the  properly,  date  acquired,  cost,  subsequent  improvements,  depreciation 
allowable  since  acquisition,  insurance,  salvage  value,  and  deductible  loss. 

30.  Depreciation. — The  amount  deductible  on  account  of  depreciation  in 
it^m  24,  page  ! ,  is  so  amount  reasonably  measuring  the  portion  of  the  invest- 
ment in  depreciable  property  used  in  the  trade  or  business  by  reason  of 
exhaustion,  wear  and  tear,  including  a  reasonable  allowance  for  obsoles- 
cence, which  is  properly  chargeable  for  the  year.  If  the  property  was  ac- 
quired by  purchase  on  or  after  March  1,  1913,  the  amount  of  depreciation 
should  be  detcrmmed  upon  the  basis  of  the  original  cost  (not  replacement 
cost)  of  the  prcBcrty,  and  the  probable  number  of  years  remaining  of  its 
expected  useful  ufe.  In  case  the  property  was  purchased  prior  to  March  I, 
1913,  the  amount  of  depreciation  will  be  determined  in  the  same  manner, 
except  that  it;  will  be  computed  on  its  original  cost,  less  depreciation  sustained 
prior  to  March  I,  1913,  or  its  fair  market  value  as  of  that  date,  whichever 
is  greater.  If  the  property  was  acquired  in  any  other  manner  than  by  pur- 
chase. Bee  Sfction  114.  The  capital  sum  to  be  recovered  should  be  charged 
oQ  ratably  over  the  useful  life  of  the  property.  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have  due  regard 
to  operating  conditions  during  the  taxable  year  and  should  be  describwl  in 
the  return.  Stocks,  bonds,  and  Lke  securities  are  not  subject  to  depreciation 
within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in  Schedule  L. 
In  case  obsolescence  is  included,  state  separately  amount  claimed  and  basis 
upon  which  It  is  computed.  Land  values  or  cost  must  not  be  included  in  this 
schedule,  and  where  land  and  buddings  were  purchased  for  a  lump  sum  the 
of  the  building  subject  to  depreciation   must  be  established.     The 


«tions  23  0)  a 
•s,  oU  nnd  gas  ' 


ulated  depreciation  shown 
>  accounts  as  rcQected  on  the  books 
d  114.) 


adjusted  property 
schedule  should  be  reci 
of  the  taxpayer.     (See 

31.  Depletion  or  mines,  oil  nnd  gas  wells,  timber,  etc. — If  a  deduction  is 
claimed  on  account  of  depletion,  procure  from  the  collector  Form  D  (min- 
erals), Form  E  (coal).  Form  F  (miscellaneous  nonmetalsj.  Form  O  (oil  and 
gas),  or  Form  T  (timber),  fill  in  and  file  with  return.  If  complete  valuation 
data  have  been  filed  with  questionnaire  in  previous  years,  th>jn  file  with  your 
return  information  necessary  to  bring  your  depletion  schedule  up  to  date, 
setting  forth  in  full  statement  of  all  transactions  bearing  on  deductions  from 

additions  to  value  of  physical  assets  during  the  taxable  year  with 


of  hew  depl' 
(See  sections  23  (m)  and  114.) 
32.  Other  dedacllons  aatborized  by  law. — Enter 
horized  deductions  for  which  no  space 


Any  deductic 


lon  for  the  thxable  year  has  been  determined. 


1  26,  page  1,  any 
1  the  return. 


.ided  . 


aimed  should  be  explained  in  Schedule  M. 
■       ■  ions  which 

3  for  profit. 


ither  connected 


■usiness  nor  entered  i; 

allowable  for  the  amount  of  any  item  or  part  thereof 
allocable  to  a  class  of  exempt  income,  other  than  interest.  Items  directly 
attributable  to  such  exempt  income  shall  be  allocated  thereto,  and  items 
directly  attributable  to  any  class  of  taxable  i 


npti 


such  taxable  i 

the  Ught  of  all  the  facta 
each.     Apportionme 
cciving  any  exempt 
engaging  in  any  acti 


Iff 


;  shall  be  allocated  l 
I  item  is  indirectly  attributable  both  to  taxable 
ooable  proportio 


other  than 
income  from  which 
part  thereof  an  itemized  statemer 


thereof,  determined  i 

ase,  shall  be  allocated  t 

)nable.     A  taxpayer  n 

iterest,  or  holding  any  property  c 


rlass  of 
allocated  to  each  such  class  (the 
shown  separately). 

Do  not  deduct  contributions  or  gifta which  would  be  allowable  as  a  deduc- 
tion under  section  23  (q)  were  it  not  for  the  S  percent  limitation  therein 
contained  and  .for  the  requirement  therein  that  pajrment  must  be  made 


within  the  taxable 

Loss  resulting  from  the  worthlessness  during  the  taxable  yet 
of  rights  to  subscribe  for  or  to  receive  stock,  which  are  capital 


of  stock,  or 

sets,  should 

26,  page  1,  but  should  be 


ncluded  among  other  deductioi  .  .    ,. 

considered  as  a  loss  resulting  from  the  sale  or  exchange,  on  the  last  day  of 
such  taxable  year,  of  capital  assets  and  should  be  reported  in  Schedule  E. 

33.  Federal  excess-profits  tax. — A  deduction  is  allowable  for  Federal 
excess-profits  tax.  Corporations  rendering  returns  on  the  accrual  basis 
should  enter  as  a  deduction  as  item  29,  page  1,  the  amount  of  excess-profits 
tax  shown  in  line  8,  Schedule  A,  of  the  return  for  the  same  year. 

Corporations  rendering  retwrns  on  a  cash  basis  should  enter  as  a  deduction 
as  item  29,  page  1,  only  the  amount  of  excess-profits  tax  actually  paid 
within  the  taxable  year  covered  by  the  return. 

TAX  COMPUTATION  INSTRUCTIONS 


34.  FEDERAL  EXCESS-PROFITS  TAX 

The  excess-profits  tax  is  imposed  upon  a  certain  portion  of  the  net  income 
of  every  corporation  for  each  income-tax  taxable  year  ending  after  the 
close  of  the  first  year  in  respect  of  which  the  corporation  is  subject  to  the 
capital-stock  tax  imposed  by  section  1200.  The  excess-profits  tax  is  imposed 
io  an  amount  equal  to  the  sum  of  (1)  6  percent  of  such  portion  of  the  cor- 
poration's net  income  for  the  income-tax  taxable  year  as  is  in  excesit  of  10 
percent  and  not  in  excess  of  15  percent  of  the  adjusted  declared  value  of 
lU  capital  stock,  as  deterrained  under  section  1202,  as  amended  by  section 
301  of  the  Revenue  Act  of  1939,  as  of  the  close  of  the  last  preceding  income- 
tax  taxable  vear  (or  a^:  of  the  date  of  organization  if  the  corporation  had  no 
preceding  in"comf-t.ix  tfixflble  year),  plus  (2)  12  percent  of  such  portion  of  its 
net  income  f.ir  t(i.>  uiri.nn  -lux  taxable  year  as  is  in  excess  of  IS  percent  of 
euch  adiu.^•.|  1  !  '  '■  1  v  '■'  No  variation  is  permitted  between  the  ad- 
iusted  dL'.l...   I  ■,  .  .  i    :  i  i  in  the  canilal-stock  tax  return  and  the  adjusted 

.  except  that 


declared  %  iil 
case  of  an  .x 
a  period  of  K 
capita-stock 
ratio  thereto 

incorporated, 


3  the 


p  final 
1  which  it  was  .■.s.^^.tvi  : 
lees  than  12  nioiitli^  I 
be  the  same  as  the  n.  i  n,. 
deduction  of  the  cv-'-' 
•redita  allowed  corporati 


reduced  to  an  amount  which  bears  t 
mber  of  months  in  the  period  bears  to  ]  2  month 
rporation  covering  the  part  of  the  year  i 


iths  and  not  for  a  period  of 
nioses  the  net  income  shall 
H  ses,  computed  without  the 
ij.ction  600.  None  of  the 
for  income  tax  purposes  is 


IX  except  the  credit  against  net 
uved  provided  in  section  26  (b). 
be  credited  against  the  excess- 


applicable  in  respect  of  the  excess-profits 
income  equal  to  the  credit  for  dividends  r« 
Foreign  income  aud  profits  taxes  may  nc 

Every  corporation  which  is  liable  for  the  making  of  an  excess-profits  tax 
return,  whetoer  or  not  such  corporation  is  a  member  of  an  affiliated  group  of 
corporations,  must  make  its  excess-profits  tax  return  and  compute  its  net 
income  separately,  without  regard  to  the  provisions  of  section  141.  Where 
an  alfibatcd  group  of  railroad  corporations  makes  a  consohdated  income  tax 
return,  the  common  parent  corporation  and  each  subsidiary  which  is  Uable 
for  the  making  of  an  excess-profits  tax  return  must  make  a  separate  excess- 
profits  tax  return. 

35.  TAX  ON  CORPORATIONS  IN  GENERAL 

With  net  Incomes  more  than  $25,000. — The  tax  on  corporations  in  general 
is  imposed  by  section  13  (b),  and  applies  to  every  corporation  except  (1)  those 
expressly  exempt  from  taxation  under  chapter  I;  (2)  corporations  with  net 
incomes  of  not  more  than  $25,000;  (3)  banks,  as  defined  in  section  104;  (4) 
corporations  organized  under  the  China  Trade  Act,  1922;  (5)  corporations 
entitled  to  the  benefits  of  section  251;  (61  foreign  corporations;  (7)  insurance 
companies  subject  to  tax  impused  by  Supplement  G;  (8)  mutual  inveetment 
companies  subject  to  tax  imposed  by  Supplement  Q.  The  tax  imposed  under 
13  (b)  is  computed  under  subsection  (c)  General  Rule,  or  subsection 
...  ...     jji^u 


slightly 
ult, 


35-(l).  General  role. — A  tentativi 
let  income — that  Is,  the  net  income  ( 
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leea  deductiocB  allowed  by  t 


26  (ft),  relating  . .^„.  ^^  ^^.^^  „u,.g^v.mB  i..  -u^ 

Government  corporations — at  a  rate  of  19  percent.     Tbe 
be  reduced  ^^  *•"■  ">""  "' — 


ID  23)  minuB  the  cr«dii  provided  in  aection 
>m  obligations  of  tbe  United  States  and 


2hp 


35~(2).  Dividends  received  credit.— Section  26  (b)  provides  for  a  credit 
of  85  percent  of  the  amount  received  af  dhvidends  from  a  domestic  corpora- 
tion which  iB  subject  to  taxation  under  chapter  1,  but  not  in  excess  of  85 
percent  of  the  adjusts  net  income.  This  credit  shall  not  be  allowed  in 
respect  of  dividends  received  from  a  corporation  organized  under  the  China 
Trade  Act,  1922,  or  from  a  corporation  which  under  section  251  is  taxable 
only  on  ita  gross  income  from  sources  within  the  United  States  by  reason 
of  its  receiving  a  large  percentage  of  ita  gross  iaeonje  from  sources  within  a 
possession  of  tbe  United  States. 

Every  corporation  entitled  to  a  reduction  of  the  tentative  lax  on  account 
of  dividends  received  credit  Oine  18,  Schedule  B)  should  enter  in  column  2, 
Schedule  G,  all  dividends  received  from  domestic  corporations  taxable  under 
chapter  1,  except  dividends  received  from  corporations  organized  under  the 
China  Trade  Act,  1922,  and  corporations  entitled  to  the  beneBta  of  section 
251,  which  dividends  should  be  entered  in  column  4.  Schedule  G.  The 
deduction  allowed  is  164  percent  of  85  percent  (or  14,025  percent)  of  the 
total  reported  in  column  2,  Schedule  G,  but  not  in  excess  of  16S  percent  of 
85  percent  (or  14.025  percent)  of  tbe  adjusted  net  income  lline  16,  Schedule 
B)  and  should  be  entered  on  Line  18.  Schedule  B 

35-(3).  Dividends  paid  credit. — Section  27  provides  a  corporation  divi- 
dends  paid  credit.     The  term  "dividends  paid  credit"  means  the  sum  of: 

Every  corporation  entitled  to  a  reduction  of  the  lentat  ive  tas  on  account  of 
dividends  paid  credit  (line  19,  Schedule  B)  should  supply  ilie  requisite  d:ita 
in  Schedule  N.  The  allowable  deduction  is  the  result  olitained  by  multi- 
plying tbe  amount  reported  on  line  25,  Schedule  N,  by  2S  percent  The 
amount  thus  obtained  (but  not  to  exceed  2S  percent  of  the  adjusted  net 
income)  should  be  entered  in  column  I,  line  19.  Schedule  B 

35-(4).  Basic  sartaz  credit. — The  term  "basic  surtax  credit"  as  defined 
io  section  27  (b)  means  the  sum  of: 


ibyt 


(3)  f  tae  bank  &ailat« 

However,  the  aggregate  of  the  amounts  under  paragraphs  (2)  and  (3) 
shall  not  exceed  the  adjusted  net  income  for  the  taxable  year 

Corporations  claiming  the  Consent  dividends  credit  provided  in 
must  ble  with  their  returns  Form  973  and 
on  Form  972. 

Section  26  (c)  provides  that  in  case  of  : 


1938.  The  amount  to  be  included  in  II..  ■ 
credit  is  the  excess  of  the  deduction  allmv. .]  t 
1038  over  the  gross  income,  with  the  foU.jw.i 


by  whi 


the  taxable  year  from  the  two  preceding  taxable  yei 
of  the  sum  of — 

(I)  The  amounl  of  the  ha.*lc  surUi  a*dit  for  ibe  second  pr*« 

(«  TbeujI'Jirnt!  if  "'  ""■ 
exceeds  Itie  adjiuiod  n 
In  the  case  of  a  preceding  tav 
begins  in  1937,  the  adjusted  no 


1936  without  the'>ene6t  of  1 
of  such  Act.  In  the  case  of  a  prin-diii>4  itunLk- 
27  (c),  which  beginB  io  1938.  the  adiu^ited  net  id 
net  income  as  defined  in  section  13  (a)  of  the  He 
basic  surtax  credit  shall  be  the  basic  surtax  credit 
the  Revenue  Act  of  1938. 

'  corporation  claiming  a  dividend  carry-over  for  the  taxat'Je  yei 


the  fin 


and  second  preceding  taxable  years. 

35-(6|.  Deficit  In  accumalaled  earnings  and  proflls.— Included  in  the 
dividends  paid  credit  is  an  amount  eaual  to  the  excess  of  any  deficit  in 
accumulated  earnings  and  profits  as  of  the  close  of  the  preceding  ta.i;able 
year  (whether  beginning  on.  before,  or  after  January  1,  1939f  over  the  net 
operating  loss  credit  allowed  by  section  26  (c)  for  such  preceding  taxable 
year  (if  beginning  after  December  31,  1937), 

A  deficit  in  accumulated  earnings  and  profits  can  arise  only  out  of  the 
operation  of  the  business  at  a  loss  and  cannot  be  caused  by  dtstribiitions  to 
shareholders  in  excess  of  the  amount  of  earnings  and  profits.  If  distributions 
are  made  to  shareholders  out  of  accumulated  earnings  and  profits,  however, 
•uch  distributions  may  contribute  to  the  creation  of  a  deficit  by  so  exhausting 
the  earnings  and  profits  account  that  it  is  incapable  of  absorbing  a  lose  there- 
after resulting  from  the  business.  It  is  the  subsequent  operating  loss, 
however,  and  not  the  distribution  which  creates  the  deficit. 

35-(7).  Amounts  used  or  irrevocablr  set  aside  to  pay  or  Io  retire  Indebt- 
edness of  any  kind. — There  are  also  included  in  the  dividends  paid  credit 
amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness  of 
any  kind,  if  such  amounts  are  reasonable  with  respect  to  the 


the  close  of  business  on  such  date  Where  the  indebtedness  is  for  a  principal 
sum,  with  interest,  no  credit  shall  be  allowed  for  amounts  used  or  set  aside 
to  pay  such  interest.  A  renewal  (however  evidenced)  of  an  indebtedness 
shall  be  considered  an  indebtedness. 

35-{8).  Corporations  in  bankruptcy,  etc.— S.rli>.n  ]^  iV  i  iir.d  (0  provides 
in  respect  of  corporal  I'lr  ii  '  i'  '  ■  ;;  '  '  ■  '  i       (    i  -i  L  land 

banks  that  when  thir  t  .  ,   ,       ,  ■    ■  >|    Rule) 

the  tentative  tas  sli  il.  '  ■    ■  !       ■  irv-ome 

(line  16,  Schedule  I'-,  ir  i  i    !       !  .redit 

Subsection  (g)  of  m<  m  n    I  '.    >  i'   '■  ■    '-Imsc  of 

the  taxable  year  is  rcR'ilated  i>r  n-.-tri.i.  t  ■      ■       ■  ii    'i^irn^  .Xdminis- 

tralor  under  section  207  (b)  (2)  of  the  .■-  .'       ,     li  .    \.  t.  as  amended, 

when   the   tax   is  computed   under  sul^'-' '  '  '        ■  ■  i'    treatment  as 

corporations  in  bankruptcy  and  rccei^.<  r  i    ,  ,    .    ;  j  '  .:  k  land  banks; 

but  only  if  such  Administrator  certifies  tj  "i.   '_  jT!    i  m  r  the  fact  that 

such  regulation  or  restriction  existed  at  the  close  of  the  taxable  year 

35-(9).  AUernalive  tax  for  corporations  with  net  incomes  slightly  more 
than  $25.000. — Section  13  (d)  provides  an  alternative  ^lethod  for  com- 
puting the  tax  of  a  corporation  with  a  net  income  slightly  more  than  $25,000, 


which  is  subject  to  the  tax  imposed  I 


13  (b> 


^be  ( 


)  different  methods  of  computing  the  alternative  ' 


24,  inclusive.  Schedule  B 

Where  any  portion  of  the  gross  i 
credit  bv  section  26  (a)  (relating  t 
United  States  and  Government  corporations)  or  of  dividends  of  the  class 

ith  respect  to  which  credit  is  allowed  by  section  26  (b),  the  net  i 


following  order  should  be  observed : 


e  allocated  to  the  first  diviG 


!  allocated  to  the  second  divis 


iipt  fr 


s  '  f  the  United  States  and  Go 
Li\  im^pective  of  whether  the  total  amoun 
r  a  portion  allocated  to  the  first,  and  i 


IS  mcludcd  in  the  fir- 
portion  allocated  to  the 

The  alternate  e  tax  is  computed  on  the  $25,000  allocated  to  the  first 
div  iMon  (lines  23  to  33,  inclubivc,  Schedulu  B)  under  the  provisions  of  section 
14  (i.)  (at  the  graduated  rates  specified  m  lines  34  to  36,  inclusive.  Schedule 
B)  as  if  the  amount  so  allocated  constituted  the  entire  net  income  of  the 
corporation.  To  this  tax  there  is  added  12  percent  of  the  dividends  received 
allocated  to  the  second  division  (line  41,  Schedule  B),  and  32  percent  of  the 
amount  of  ordinary  income  allocated  to  the  second  division  (line  42, 
Schedule  B). 

36.  TAX  ON  SPECIAL  CLASSES  OF  CORPORATIONS 

3&-ri).  Corporations  with  net  incomes  of  not  more  than  $25.000.~-The 
tax  imposed  bv  section  14  (c)  is  applicable  to  corporations  having  a  net 
income  of  not  more  than  $25,000.  The  tax  is  computed  on  the  special  class 
ledule  B)  minus  the  credit 
(line  10,  Schedule  B)),  at 
,.     .  .  1  U  (c),  specified  io  lines  12  to  14,  inclusive, 

Schedule  B. 

36-(2).  Special  dosses  of  corporations. — Certain  corporations  described 
in  the  following  paragraphs  are  not  subject  to  the  graduated  rates  provided 
in  section  14  (c),  but  are  taxed  on  the  special  class  net  income  (the  adjusted 
net  income,  regardless  of  the  amount  thereof,  minus  the  credit  for  dividends 
received  provided  in  section  26  (b)),  at  the  rate  of  16>4  percent.  (See  section 
14  (d).) 

36-(3).  Banks. — The  term  "bank"  means  a  bank  of  trust  company  aa 
defined  in  section  104  (a). 

36-(4).  Corporations  organized  under  the  China  Trade  Act,  1922.— Sec- 
tion 261,  Supplement  K,  provides  that  a  corporation  organized  under  the 


the  net  income  computed  In  accordance  with  secton  262,  Supplei 

A  corporation  organized  under  the  China  Trade  Act,  1022,  shall  not  be 
allowed  the  credits  against  the  tax  for  taxes  of  foreign  countries  and  pos- 
sessions of  the  United  States  allowed  by  section  131. 

3&-(5).  Corporations  entitled  to  the  benefits  of  section  251. — A  domestic 
corporation,  which  by  reason  of  deriving  a  large  portion  of  its  gross  income 
from  sources  within  a  possession  of  the  I'nited  States,  is  entitled  to  the 
benefits  of  section  251,  Supplemeot  J,  shall  be  taxable  as  provided  io  section 
14  (d). 

A  corporation  entitled  to  the  benefits  of  section  251  is  not  entitled  to 
claim  the  credit  allowed  by  section  131  (taxes  of  foreign  countries  and 
possessions  of  the  United  States). 

36-(6) .  Foreign  corporations. — In  the  case  of  a  foreign  corporation  engaged 
in  a  trade  or  business  within  the  United  States  or  having  an  ofllice  or  place 
of  business  therein,  the  tax  (line  51,  column  3,  Schedule  B)  shall  be  aa 
amount  equal  to  19  percentof  the  special  class  net  income  (line  47,  Schedule 
B)  regardless  of  the  amount  thereof.  (See  section  14  (e)  (1)  and  section 
231  (b),  Supplement  I) 


36-(7).  Insarance  companies. — Life  Insurance  Companies. — Section  201 
(b)  (I),  Supplement  G,  imposes  a  tax  of  16^  percent  on  the  amount  of 
special  class  net  income  of  every  life  insurance  '~^mpany.  This  tax  is  in 
lieu  of  the  tax  imposed  by  sections  13  and  14.  For  the  special  class  net 
income  of  a  foreign  life  insurance  company,  see  section  201  (b)  (2). 

The  term  "life  insurance  company  '  when  used  in  chapter  1  means  an 
insurance  company  engaged  in  the  business  of  issuing  life  insurance  and 
annuity  contracts  (incluoing  contracts  of  combined  life,  health,  and  acci- 
dent insurance),  the  reserve  funds  of  which  held  for  the  fulfillment  of  such 
contracts  comprise  more  than  50  percent  of  its  lota!  reserve  funds.  (See 
section  201  (a)) 

Insurance  companies  other  than  life  or  mutual. — In  lieu  of  the  tax  imposed 
by  sections  13  and  14,  a  tax  of  16,4  percent  is  imposed  by  section  204,  as 
amended  by  section  226  of  the  Revenue  Act  of  1939.  upon  the  special  clasa 
net  income  of  every  insurance  company  (other  than  a  life  or  mutual  insurance 
company).  For  the  special  class  net  income  of  a  foreign  insurance  company 
(other  than  a  life  or  mutual  insurance  company),  see  section  204  (a)  (2). 

Mutual  insurance  companies  other  than  life — Section  207  (a),  Supplement 
G,  provides  a  tax  equal  to  164  percent  of  the  special  class  net  income  of 
every  mutual  insurance  company  (other  than  a  life  insurance  company). 
The  tax  imposed  by  this  section  shall  apply  to  foreign  corporations  carrying 
on  an  insurance  business  within  the  Unif 
corporations. 

Foreign  insurance  companies  not  carrjing  c 
the  United  States  shall  not  be  taxable  under  sections  201   (b),  204  (a),  or 
207  (at,  but  shall  be  taxable  as  other  foreign  corporations. 

36-(8).  Mutual  inveslmcnt  companies.—Section  362  (b).  Supplement  Q. 
imposes  a  tax  equal  to  \GH  percent  of  the  Supplement  Q  net  income  of  every 
mutual  investment  company. 

"Supplement  Q  net  income"  is  defined  in  section  362  (a)  as  the  adjust/vi 


37.  CREDIT  FOR  TAXES 

Ih  section  131  (a),  a  credit  is  ■ 


I  within  the  United  States,  as  well  as  domestrc 


i  paid  or  accrued  i 


V  possession  of 
.__>  United  States,  Form  1118  should  be  submitted  with  "the  return,  togethtr 
rith  the  receipt  for  each  such  tax  payment      In  case  credit  is  sought  for 
i  accrued  nut  not  paid,  the  form  must  have  attached  f 


L  certificJ 
I  based,  and  •*■& 
idition  preced..  t 


copy  of  the  return  on  which  each  such  accrued  tax 
Commissioner  may  require  a  bond  on  Form  1119     " 
to  the  allowance  of  a  credit  for  such  accrued  taxes,     ^o^elgn  corporal 
domestic  corporations  entitled  to  the  benefits  of  section  25 1 ,  and  corporal 
organized  under  tbe  China  Trade  Act.  1922  are  not  oUowed  this  credit. 
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FORM  1120A 

Traunry  Dcputmcnl 
|fT*«"'-t  Rereaue  Serriu 


UNITED  STATES 


CORPORATION  INCOME  AND  EXCESS-PROFITS  TAX  RETURN 


1939 


For  cofporations  having  total  receiptj  of  not 
(except  < 


For  Calendar  Year  1939 

or  fiscal  year  bepming ,  1939.  and  ended ^-^  1940 

PRINT  riAlNLY  CORPORATION'S  MAMfi  ANO  ADDRESS 


Kiod  of  bufioAU  (ice  Initruction  16): 


DUPLICATE  COPY 


IMPORTA^^^ 

One  duplicate  copy 
must  be  filed  with  ori{- 
inal  return. 

($10  will  be  assessed  if 
duplicate  u  not  filed.) 


ADJUSTED  NET  INCOME  COMPUTATION 


OROSa  INCOME 


Lesa  returcfl 
— ;    and  allowancea....— ,.  $... 


Item  No. 

i.  Gro88  ealea  (where  mveotoriea  ar 
au  iocome-detenmoing  factor), 
2.  Lesa  cost  of  goods  sold  (from  Schedule  B-1) 

8.  Gross  profit  from  sales  (item  1  minus  item  2) 

4.  CrosB  receipts  (where  inventories  are  not  an  iocome-determming  factor)..    $.. 
fi.  Leea  coet  of  operationa  (from  Schedule  6-2),,^ _ 

6.  Gr083  profit  where  ioventoriea  are  not  an  income-determining  factor  (item  4  minus  6)_ 

7.  Intereat  on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc.     (See  Instructioa  18-(1)) 

&  Interest  on  obligations  of  the  United  SUt«8(fromScbedule  A,  line  19  (o)  (4).   (See  Inatruction  18-(2)) 

9.  Rents.     (See  Instruction  19) ,,.    

10.  Royalties.     (See  Instruction  20) . 

11.  (a)  Capital  gain  (or  loss)  (from  Schedule  C).     (If  a  net  loaa,  do  not  enter  over  $2,(XX)) 

(6)  Gain  or  loss  from  sale  or  exchange  of  property  other  than  capital  asseta  (from  Schedule  D) 

12.  Dividends  (from  Schedule  E) „ 

13.  Other  income  (state  nature  of  income) 

14.  Total  income  in  itema  3,  and  6  to  13,  inclusive. _ , 

DEDUCTIONS 

16.  Compensation  of  oflScers  (from  Schedule  E) _ 

16.  Salaries  and  wages  (not  deducted  elsewhere) 

17.  Rent.     (See  Instruction  23) 

18.  Repairs.     (See  Instruction  24) _,_ 

19.  Bad  debU  (from  Schedule  G) 

20.  Interest.     (See  InBtniction  26) 


21.  Taxes  (from  Schedule  H).     (Do  not  include  Federal  excess-profits  tax) 

22.  Contributions  or  gifts  paid  (from  Schedule  I) 

23.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft.    (Submit  schedule,  see  Instruct 

24.  Depreciation  (from  Schedule  J) _ 

25.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.     (Submit  schedule,  see  Instruction  31).. 

26.  Other  deductions  authorized  by  law  (from  Schedule  K) 

27.  Total  deductions  in  items  15  to  26,  inclusive 

28.  Net  income  for  excess-profits  tax  computation  (item  14  minus  item  27) ^ 

29.  Less:  Federal  excess-profits  tax.    (See  Instruction  33) 

30.  Net  income  (item  23  minus  iU-m  29) „ „ _ 

31.  Less;  Interest  on  obligations  of  the  United  States  (item  8,  above) 

32.  Adjust<?d  net  income  (item  30  minus  item  31) _ 


EXCESS-PROFITS  TAX  COMPUTATION.     (Se«  InstrucUon  34) 


33.  Net  income  for  excess-profits  tax  computation  (item  28,  above) 

34.  Value  of  capital  stock  as  declared  id  your  capital  etock  tax  return 

for  the  year  ended  June  30.  1939  (or  for  year  ended  June  30,  1940, 
if  your  mcome  tax  fiscal  year  began  in  1939  and  cndedoo  or  after 

July  31,  1940) J 

36.  10  percent  of  item  34 


36.  Dividends  received  credit  (85  percent  of  coL  2,  Schedule  E,  but  c 

in  excess  of  85  percent  of  item  32,  above) 

37.  Balance  subject  to  excess-profits  tax  (item  33  minus  total  of  items  35  and  36) 

38.  Amount  taxable  at  6  percent  (5  percent  of  item  34,  but  not  more  than  item  37),  and  tax.. 

39.  Balance  taxable  at  12  percent  (item  37  minus  item  38,  col.  1),  and  tax 

40.  Total  excesfl-profita  tax  (total  of  item  38.  col.  3,  and  item  39.  col.  3) 


INCOME  TAX  COMPUTATION 


■  NOT  MORE  THAN  »2S,0 


CORPORATIONS  WITH 

41.  Adjusted  net  income  (item  32.  above).. 

42.  Dividends  receivedcredit(85%ofcul.  2,ScheduIeE,butnotinexcesaof85%ofitem41, above). 

43.  Balance  subject  to  income  tax  (item  41  minus  item  42) 

44.  Portion  of  item  43  (not  in  excess  of  $5,000);  and  tax  at  12^  percent...... 

45.  Portion  of  item  43  (in  excess  of  $5,000  and  not  in  excess  of  $20,000) ;  and  tax  at  14%.. 

46.  Portion  of  item  43  (in  excess  of  $20,000);  and  tax  at  16  percent. 

■47.  Total  income  tax  (total  tax  in  col.  3  of  items  44,  45,  and  46) _ 

■48.  Less:  CreditforincometaxespaidtoaforcigncountryorU.S.poasesaionaUowcdttdomesticcorporatio 

49.  Balance  of  income  tax  (item  47  minus  item  48) _ 

fiO.  Excess-profits  tax  (item  40,  tbove) 

fil.  Total  tax  due  (item  49  plus  ilcni  50) 


,  (SecInEtruction36). 
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Sch««lul«  A.— RECONCIUATION  OF  NtT  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


].  Total  distributionn  to  itockboldera  charged  to 
earned  surplus  during  the  taxable  year 

f 

17.  Earned    surplus    and    undivided    profits    as 
shown  by  balance  sheet  at  close  of  preced- 
ing taxable  year  (Schedule  M) : 

= 

2.  Contributiona  or  gifts  (ejtccM  over  5  percent 
limitation) _ 

3.  Federal  income  taxes 

19.  Nontaxable  and  partially  exempt  income: 
(a)  Interest  on: 

(1)  Obligations  of  a  State.  Territory,  or 
political  subdivision  thereof,  or  the 
District   of   Columbia,    or    United 

——" 

4.  Income  taxes  of  United  States  possessions  or 
foreign  countries  if  claimed  as  a  credit  in 
whole  or  in  part  in  item  48,  page  1 

6.  Special  improvement  taxes  tending  to  increase 



the  value  of  the  property  assessed. 

7.  Replacements,  renewals,  and  capital  expendi- 
turea  charged  to  expenses  on  the  books. 

(2)  Obligations  of  United  States  L^isued  on 

or  before  September  1,  1917,  Treas- 
ury Notes  Treasury  BUIa,  and  Treas- 
ury Certificates  of  Indebtedness 

(3)  United    States    Savings    Bonds    and 

Treasury  Bonds  owned  in  the  prin- 
cipal amount  of  $5,000  or  less 

(4)  United    States    Savings    Bonds    and 

Treasury  Bonds  owned  in  the  prin- 
cipal amount  of  over  S5.000. 

(5)  Obligations    of    instrumentalities    of 

the  United  States.^ „ 

(6)  Other  nontaxable  income  (itemise): 
(I) _. 

ofl5cer  or  employee  where  the  corporation  is 
directly  or  indirectly  a  beneficiary 

9-  TTnallowable  interest  incurred  in  purchasing  or 

carrying  exempt  interest  obligations, 

10.  Excessof  capital  loss,  if  any,  over  amount  allow- 

—  ■ 

II.  Additions  to  eurplue  reserves  (list  each  reserve 
Ecparatciy) : 

-■-■ 

(a) 

(2)-— 

20.  Charges   against   surplus    reserves    deducted 
from  income  in  the  return  (itemize) : 

W  - 

21.*  Adjustments  for  tax  purposes  not  recorded  on 
books  (itemize): 

(o) 

(I) 

22.  Sundry  credita  to  earned  surplus  (itemize): 

(a)     

ib) - 

(c) - - 

(d) 



12.  Other  unallowable  deductions: 

(a) 

(6) 

13.  Adjustments  for  tax  purposes  not  recorded  on 
books  (itemize): 

(o) - - - 

(6) 

14.  Sundry  debits  to  earned  surplus  (itemize): 

(a). -     - 

m - 

::..::;...;;:: 



15.  Earned  surplus  and  undivided  pro6ts  as  shown 
bv  balance  sheet  at  close  of  the  taxable  year 

W 

23.  Total  of  lines  17  to  22 _ 

s 

16-  Total  oflineB  1  to  13 

$ 

rrT?7 

Schedule  B-I.— COST  OF  GOODS  SOLD.     (See  InatnicUon  17) 

Schedule  B-2.— COST  OF  OPERATIONS 

%. 

1.  Salaries  and  wages . 

2.  Other  costs  (to  be  detailed) : 

(a) _. ... 

« - 

2.  Material  or  merchandise  bought  for  manufac- 
ture or  Bale 

3.  Salaries  and  wages 

4.  Other  costs  per  books.  (AtUch  itemized  schedule). 

(e)  _ 

(e) 

6.  Leas  inventory  at  end  of  year. 

7.           Cost  of  goods  sold  (enter  as  item  2,  page  IV     $ 

3.  Total  (enter  aa  item  5,  page  1) _ 

$ 

ZZ 

Schedu 

„  C— CAPITAL  CAINS  AND  LOSSES. 

(See  Instruction  21) 

1.  DMoiptioa  of  ProDertr 

— 

i.  GrMS  Saks  Pri« 
(CooUact  pilet} 

.C„.«OU»B.. 

Cost  of  Improvemeau 
Subscquenl  toAcqul- 

6.  Depr(«iftUon  Allowed 
(or  allowable)  Slum 

(FuTDlsfa  deUib) 

s 

w  Los.  MamD 



s 

$ 

s _ 

1 " 1      ■■ 

ToUl  Gain  (or  Loss).     (Ente 

r  as  item  1 1  (a) 

page  1,  but  if  amount  is  a  loss,  do  not  enter  over  32,000) 



S- 

Schedule  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.     (S~  Instruction 

21) 

1.  Dtacrlplloa  vf  Pnpert]> 

-■ ~ 

^c■ruS^r 

.,c».o^,„.. 

5.  EipcFispofSaleand 
Costal  ImprovvmcDU 

0    D«pt«ciA[K>n  Allowed 
(Furoub  douils) 

?„SrH-S1- 

s 

s 

$ 



Total  Gain  (or  Loss).    (Enter  as  item  11  (i),  page  1) ! 

s 



State  with  respect  to  each  item  of  property 
<2)  whether  at  time  of  sale  or  exchange  (a)  pur 

Eurchaser  was  a  corporation,  more  than  50  pcrcci 
y  or  for  the  same  individual  or  his  family,  and  ( 
liirectly  or  indirectly  by  you 


Ttation  required  for  Schedules  C  and  D 

0  and  D:  (1)  how  property  was  acquired 

\  nr  indirectly  more  than  50  percent  in  value  of  your  outstanding  stock.  (6)  where 
■■■il  -lock  and  50  percent  in  value  of  your  capital  stock  was  owned  directly  or  indirectly 
v.ii^  a  corporation,  whether  more  than  SO  percent  in  value  of  its  capital  stock  was  owned 
»mc  and  address  of  purchaser „ r. 


Schedule  E.— INCOME  FROM  DIVIDENDS 

..n™. 

...« 

Tss  or  Pbt^  Conxwa'wo 

2  •Domestic  CorporBlloM 
Tuable  under  CWter  l, 

3.  Fonlcn  Copontloos 

«.  Other  CoTporetlMM 

$ 

s 

S 

$ 

ns  2,  3,  and  4. 

fEnU 

d  ovrporuioDseotltlMl  U 
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Schedule  F.— COMPENSATION  OF  OFFICERS.     (Sm  lutniction  21) 


2.  0(D<^aI  Tiilu 

3.  Timo  D«votGd 
toUujuiaas 

'"-'X^.IV^S'-" 

e.  Amoual  oT 

,.  common 

!    I.«e™i 

Con,pci>.uo, 

E.— Schedule  H-I  (IN  DUPLICATE)  also  must  be  filed  with  this  return  if  compcnsatio 


]  paid  to  aoy  officer  or  employee. 


Schedule  C— BAD  DEBTS.     (Sec  Inatruction  25)  (See  note  1) 


ty  CorporaiioQ  il  No  R*- 

If  Corporaiion  CmtIw  a  Besetrc- 

I.  Taiable  Year 

J.  Nel  Inium^  ReporltJ 

3.S.W.„»Acc«ial 

*    ^"^oS^y""'^ 

C.  Amounl  CbargMl 

s 

s 

!  basis  mu£t  submit  the  iaformation  specified  iB 
■i  charged  off 


Schedule  H.— TAXES.     (See  Inetruction  27) 

Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.    (See  Instruction  2S) 

N„.„ 

*..a.. 

NUDC  ao J  Ad'ln-ss  o(  Orcuiitation 

*»»». 

Total.     (Enter  as  item  21.  page  1) 

s 

Total.    (Enter  aa  item  22.  page  1,  aubject  to 

5  percent  limitation) .     (See  Icstruction  28). 

»- 

Schedule  J.— DEPRECIATION.    (See  liutniction  30) 


1.  Kind  of  Pmpetly  (It  buildioo,  slate 

-"- 

3C..„0.» 

'^^x?i- 

%^srs-.£ 

'£'S1"""° 

S|? 

B^siODiDC 

B    I>*preclalloo  AI- 

ToUl.     (F-nt^r  as  item  24. 

Schedule  K.— OTHER  DEDUCTIONS.    (Sec  Instruction  32) 


Schedule  L. — DISTRIBUTIONS  TO  SToCK.HULi>ERS 


„„,„^„oe,  o„,  o,  r^,„.  .  P„.r,«  „, ,.,  T„...  .>^„  oj^cjE^.™, „  P..„  .<»....«  s.»  r.u^  ^  ,.., 

1    Tuable  Dutnboiions 

ii\ 

2.   Assets  other  than  ca-'^h  or  the  corporation's  own  securities: 
(See  notes  1  and  5.)     (Indicate  nature  of  assets.) 

3    Treasury  stock      (Sec  notes  1  and  ■■) 

,  J 

5.   Common  stock  of  the  corporation  distributed  to  holders  of  common  stock.     (See  notes  2  and  5) 

€.   Preferred  stock  of  the  corporation  distributed  to  holders  of  common  stock.     (See  notes  2,  4,  and  5) . 
7.   C-ommon  stock  of  the  corporation  distributed  to  holders  of  preferred  etock.     (See  notes  2,  4.  and  5). 
S.   IVeferrcd  stock  of  the  corporation  distributi-d  to  holders  of  preferred  stock.     (See  notes  2,  4,  aod  5). 
■9.   Optional — Medium  of  payment  clcctc^l  l.-y  nlocklioldera: 

X. 

:::::::: 

, , 

, , 

10.  Totals  nf  Hnrs  I  to  9 

S 

s ! 

1.  Enter  the  lesser  of  the  two  following  amounts  determined  as  of  time  of  distributioo:  (fl)  The  adjusted  basis  in  the  hands  of  the  corporation  aa  pro- 
vided in  section  113  of  the  Internal  Revenue  Code,  as  amended  by  section  2U  of  the  Revenue  Act  of  1939;  or  (6)  the  fair  market  value. 

2.  Enter  the  amount  of  the  fair  market  value  at  time  of  distribution. 

3.  Enter  the  lesser  of  the  two  following  amounts  determined  as  of  the  time  of  distribution;  (u)  Face  value;  or  (b)  fair  market  value. 

4.  Preferred  stock  for  this  purpose  should  be  considered  as  stock  which  is  preferred  aa  to  either  dividends  or  assets,  irrespective  of  formal  designation. 

5.  Distributions  in  the  form  of  rights  to  purchase  assets  or  sutwcribe  to  stock  or  other  obligations  of  the  corporation  should  be  entered  in  the  item 
applicable  to  the  assets,  stocks,  or  other  obligations  for  which  rights  were  distributed.  i«— <«u 
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Schedule  M.— BALANCE  SHEETS. 

(Sm  Initnlctton  14) 

Be«tnnln«  of  Taiable  Year 

EcdoIT.«bl.Y«r 

Amouiit 

ToUJ 

*.om>l                 1                   T.U1 

1.  Cash. _ ._     , .    .. 

$      

Leas  reserve  for  bad  debts _ 

3.   loventories: 

(a)   Raw  materials _ 

...... 

(rf)  Supplies „ 

4.  Investments  (Government  obligationa): 

(o)  Obligations  of  a  State,  Territory,  or  political  Bubdivision 
thereof,  or  the  District  of  Columbia,  or  United  States 

$ _ _.. 





(c)   Obligationa  of  instrumeu  tali  ties  of  the  United  States 

e.  Capital  assets: 

s 

$      

8.           Total  Assets 

$ 

$ _ 

s 

LIABILITIES 

10.  Honda,  notes,  and  mortgages  payable: 

$ 

$ 

13.  Surplus  reserves  (itemize) „ - 

M.  Capital  stock: 

$ 

15.  Paid-in  or  capital  surplua 

16.  Earned  surplus  and  undivided  pro6U 

17.  Total  Liabilities 

$ - 

$ 

s  classification.     (See  Instruction  16) 


If  engaged  in  more  than  one  of  the  business  classifications  indicated 
a  Instruction  16.  state  on  the  two  lines  above  the  two  businesses  ac- 
ounting  for  the  greater  part  of  the  total  receipts,  and  the  approximate 
percentage  accounted  for  by  each  of  the  two  bubincsses.  If  engaged  in 
■         '    '      saaof  the  end  of  the  taxable 


year. 
,  Date  of  in. 


3.  State  or  country .._ 

4.  State  collector's  office  where  your  return  for  the  preceding  year  was 

filed 

6.  The  corporation's  books  are  in  care  of — 

Located  at - 

6.  Is  the  corporation  a  pereonal  holding  company  within  the  meaning  of 

section  501  of  the  Internal  Revenue  Code? .  If  so,  an  addi- 
tional return  on  Form  1120  H  must  be  filed. 

7.  Is  this  a  consolidated  return  of  railroad  corporations? If 

so,  procure  from  the  collector  of  internal  revenue  for  your  district 
Form  851,  Affiliations  Schedule,  which  shaU  be  filled  in.  sworn  to, 
and  filed  as  a  part  of  this  return. 

8.  If  this  is  not  a  consolidated  return  of  railroad  corporations,  did  you  fi) 

own  at  any  time  during  the  taxable  year  50  percent  or  more  of  the 
voting   stock   of    another   corporation  either   domestic   or   foreign? 

;  or  (fc)  did  any  corporation,  individual,  partnership,  trust,  or 

association  own  at  any  time  during  the  taxable  year  50  percent  or  more 
of  your  voting  stock?  If  either  answer  is  "yes,"  attach  sep- 
arate schedule  showing:  (1)  Name  and  address;  (2)  pcrccDtage  of 
6tock  owned;  (3)  date  stock  was  acquired;  and  (4)  tlie  collector's 
office  in  which  the  income  tax  return  of  such  corporation,  individual, 
partnership,  trust,  or  association  for  the  last  taxable  year  was  filed. 

9.  Was  the  income  of  this  corporation  included  in  a  consolidated  return 

for  any  prior  year?  If  so,  give  name  and  address  of  cor- 

poration  which  filed  the  consolidated  return  and  thelast  year  for 


1  filed  . 


in  any  way  an  outgrowth,  result,  continuation,  or 
I  business  or  businesses  iu  existence  during  this  or 

any  prior  year  since  December  31.    1917?  If  answer  is 

"y^>     give  name  and  address  of  each  predecessor  business  and  the 
date  of  the  change  in  entity ~— 


Upon  such  change,  were  any  asset  values  increased  or  decreased? 

If  answer  is  "yes,"  closing  balance  sheets  of  old  business 

and  opening  balance  sheets  of  new  business  must  be  furnished,  unless 
furnished  heretofore. 

11.  Is  this  return  made  on  the  basts  of  cash  receipts  and  disbursements? 

If  not,  describe  fully  what  other  basis  or  method  waa 

used  in  computing  net  income 

12.  State  whether  the  inventories  at  the  beginning  and  end  of  the  taxable 

year  were   valued  at  cost,  or  cost  or  market,   whichever  is  lower 

If  other  basis  is  used,  describe 

fully,  state  why  used,  and  the  date  inventory  was  last  reconciled  with 

13.  Did  the  corporation  make  a  return  of  information  on  Forms  1096  and 

1099  for  the  calendar  year  1939  (see  Instruction  lO-(l))? 

14.  Did  the  corporation  at  any  time  during  the  taxable  year  own  directly  or 

indirectly  any  stock  of  a  foreign  corporation?     (Answer  "yea'    or 

"do") (If  answer  is  "yes,"  attach  schedule  as  required  by 

Instruction  13-(2).) ^ . 
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INSTRUCTIONS  FOR  FORM  1120  A 

UNITED  STATES  CORPORATION  INCOME,  AND  EXCESS- 
PROFITS  TAX  RETURN 

(Ref«tfic<»  B/e  to  the  Internal  Revenue  Code,  uniew  otheA-iie  noted) 

Taxpayers  will  find  it  helpful  to  read  the  Instructions  before  commencing  to  fill  in  their  returns 

TABLE  OF  CONTENTS 


1939 


GENERAL  INSTRUCTIONS 


3.  Penod  to  be 


which  must  malt< 
overed  by  return. 


Form  1120  A. 


4.  Basis  of  ^etuL.. 

6.  When  and  where  return  must  be  filed. 

6.  Duplicate  return. 

7.  SifiTiatures  and  verification. 

8.  When  and  to  whom  tax  must  be  paid. 

9.  Penalties. 


lO-(l).  Information  at  the  source. 

10-<2).  Information  regarding  dissolution  or  liquidation. 

11.  Consolidated  returns  of  railroad  corporations. 

12.  Surtax  on  corporations  improperly  accumulating  surplu 


SPECIFIC  INSTRUCTIONS 


GROSS  INCOME 


17.  Coat  of  gooda  aold. 

18-(1).  Interest. 

18-(2).  Interest  on  obligations  of  the  United  States,- 


22.  Compensatic 

23.  Rent. 

24.  Repairs. 
2&.  Bad  debts. 

26.  Interest. 

27.  Taxes. 


19.  Rents. 

20.  Royalties. 

21.  Capital  gain  c 


DEDUCTIONS 


,  storm,  snipwTeck,  or  other  casualty, 

nines,  oil  and  gas  wells,  timber,  etc. 
jns  authorized  by  law. 
3-pronts  tax. 


TAX  COMPUTATION 


36.  Credit  for  taxes. 


GENERAL  INSTRUCTIONS 


1.  CORPORATIONS  WHICH  MUST  MAKE  A  RETURN 

Every  domestic  and  every  resident  foreign  corporation  not  specifically 
exempted  by  section  101.  whether  or  not  having  any  net  income,  must  file 
a  return.  The  term  "corporation"  is  defined  by  the  Code  to  include  asso- 
ciations, joint-stock  companies,  and  insurance  companies.  Every  cor- 
poration which  is  subject  to  the  capital  stock  tax  must  make  an  excess- 
profits  tax  return  for  each  income  tax  taxahle  year  ending  after  the  close 
of  the'flrst  year  in  respect  of  which  it  is  subject  to  the  capital  stock  tax. 
A  combined  return  for  income  and  excess-profits  tax  purposes  must  be 
made  except  where  a  consolidated  income  tax  return  is  made  by  an  affili- 
ated group  of  railroad  corporations.     (See  Instruction  11.) 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and  assigriees, 
operating  the  property  or  business  of  corporati 


of 


?  for  such  corporati( 


If  : 


r  the  business  or  property  of  a  corporation,  he  shall  be  deemed 
to  be  operating  such  business  or  property,  whether  he  is  engaged  in 
carrj'ing  on  the  business  for  which  the  corporation  was  organized  or  only 
in  marshaling,  selling,  and  disposing  of  its  assets  for  purposes  of  liqui- 


2.  CORPORATIONS  WHICH  MUST  USE  FORM  1120  A 


is  not  more  than  §25,000  (or  no  net  income)  and  the  total  receipts  fr 
sources  are  not  more  than  $250,000;  except  the  following  classes  of  cor- 
porations which,  irrespective  of  amounts  of  net  income  (or  deficit)  or 
toUl  receipts,  must  file  on  Form  U20; 

(a)   Banks  as  defined  in  section  104. 

(fc)   Corporations  organized  under  China  Trade  Act,  192'2. 
(c)    Corporations  entitled  to  benefits  of  section  251. 
(rf)    Foreign  corporations  engaged  in  trade  or  business  within  the 
United  States  or  hanng  an  office  or  place  of  business  therein.     (Non- 
resident foreign  corporations  must  use  Form  1120NB.) 

(e)   Insurance   companies    (life   insurance   companies   must  use 
Form  1120  L). 

(/)    Mutual  investment  companies. 
For  the  purpose  of  determining  whether  your  total  receipts  from  all 
e  than  $250,000,  total  receipts  should  be  ascertained 


by  adding— 


Interest  c 
Interest  c 
Rents; 
Royalties; 


Dividends;  and 

Other  income  required  by  the  Code  to  be  included  in  gToss  income. 
All  other  corporations  must  use  Form  1120. 

3.  PERIOD  TO  BE  COVERED  BY  RETURN 

Returns  shall  be  filed  for  the  calendar  year  1939  or  fiscal  year  begin- 
_ng  in  1939  and  ended  in  1940.     A  fiscal  year  must  end  on  the  last  day 


of  a  calendar  month  other  than  Decembc 

The  established  accounting  period  must  be  adhered  to  for  all  years 
>  make  a  change. 


received  from  the  Commis 
n  for  a  change  in  the  accounting  period  should  be 

the  expiration  of  30 


Form  1128  and  forwarded  to  the  collector  pi .,  .. 

days  from  the  close  of  the  proposed  period  for  which 
required  to  effect  the  change. 

4.  BASIS  OF  RETURN 

If  your  books  of  account  are  kept  on  the  accrual  ha; 
accrued,  even  though  it  has  not  been  actually  receiv 
books,  and  expenses  incurred  instead  of  expenses  j 
kept  on  the  accrual  basis,  or  if  you  kept  r 


.,  report  all  income 

or  entered  on  the 

d.     if  your  books 

.--,-_  --r-  ---  books,  make  your 

cash  basis  and  report  all  income  received  or  constructively 

bank  interest  credited  to  your  account  and  coupon  bond 

ually  paid. 


interest  matured,  and  report  expenses  i 


Attention  is  called-to  the  following  limitations  on  deductions  for  unpaid 
expenses  and  interest  applicable  to  taxpayers  on  the  accrual  basis  pro- 
vided in  section  24  (c) : 

(c)  Unpaid  Expenses  and  Interest. — In  computing  net  income 
no  deduction  shall  be  allowed  under  section  23  (a),  relating  to 
expenses  incurred,  or  under  section  23  (b).  relating  to  interest  ac- 
crued— (1)  If  such  expenses  or  interest  are  not  paid  within  the  tax- 
able year  or  within  two.  and  one  half  months  after  the  close  thereof; 
and  (2)  if,  by  reason  of  the  method  of  accounting  of  the  person  to 
whom  the  payment  is  to  be  made,  the  amount  thereof  is  not,  unless 
paid,  includible  in  the  gross  income  of  such  person  for  the  taxable 
year  in  which  or  with  which  the  taxable  year  of  the  taxpayer  ends; 
and  (3)  if.  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at  any 

tpayei 


tween  whom  losses  would  be  disallowed  under  £ 


are  pers. 
124  (b). 


s  be- 


5.  WHEN  AND  WHERE  RETURN  MUST  BE  FILED 

Returns  must  be  filed  on  or  before  the  fifteenth  day  of  the  third  month 
following  the  close  of  the  taxable  year  with  the  collector  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  principal  office 
or  agency  is  located.  In  the  case  of  a  foreign  corporation  engaged  in 
business  within  the  United  States  but  not  having  an  office  or  place  of 
business  therein  the  return  shall  be  filed  on  or  before  the  fifteenth  day  of 
the  sixth  month  following  the  close  of  the  taxable  year  with  the  Collector 
of  Intenial  Revenue.  Baltimore.  Md.  Where  a  consolidated  income  tax 
return  is  filed  by  an  affiliated  group  of  railroad  corporations,  the  separate 
excess-profits  tax  returns  of  the  common  parent  corporation  and  each  sub- 


6.  DUPLICATE  RETURN 

The  copy  of  the  return  required  to  be  filed  on  the  duplicate  form  (green 
paper)  shall  be  a  complete  duplicate  of  the  return  except  that  it  new  not 
be  signed  or  sworn  to  nor  accompanied  by  a  copy  of  Schedule  H-1,  nor,  in 
the  c«se  of  an  insurance  company,  by  a  copy  of  the  annual  statement 
made  to  thcjnsurance  department  of  the  Stale,  Territory,  or  District  of 


7.  SIGNATURES  AND  VERIFICATION 

The  return  shall  be  sworn  to  by  the  president,  vice  president,  or  other 
principal  officer,  ^nd  by  the  treasurer,  assistant  treasurer,  or  chief  ac- 
counting officer.  Where  the  return  is  actually  prepared  by  some  person 
or  persons  other  than  officers  or  employees  of  the  corporation,  such  per- 
son or  persons  must  execute  the  affidavit  at  the  foot  of  page  4. 

8.  WHEN  AND  TO  WHOM  TAX  MUST  BE  PAID 

The  Ux  I 
installment:. 

month;  on  or  before  the  fifteenth  day  of  the  £ 
the  fifteenth  day  of  the  ninth  month;  and  on 
of  the  twelfth  month  following  the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  pay- 
ment, the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check 
or  money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue." 
Do  not  send  cash  by  mail  nor  pay  it  in  person  except  at  the  collector's 

9.  PENALTIES 

For  failure  to  make  and  file  return  on  lime. — Five  percent  to  25  percent 
of  the  amount  of  the  tax.  unless  such  failure  is  due  to  reasonable  cause, 
and,  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than  $IO.U0O 
or  imprisonment  for  not  more  than  1  year,  or  both,  together  with  the  costs 
of  prosecution. 

For  willfully  attempting  (o  evade  ( 
more  than  $10,000  or  imprisonment  f 
together  with  the  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligfnce  or  intentional  disregard  of  rules  and 
regulations  without  inlL-nt  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 
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lO-O).  INFORMATION  AT  TEE  SOURCE 

Every  corporation  shall  make  a  return  on  Forms  109S  and  1099  with 
respect  to  amounts  paid,  credited,  or  distributed  during  the  calendar  year 
(a)  as  salaries  or  other  compensation  for  personal  services,  totaling 
jl.OOO  or  more  in  the  case  of  a  citizen  or  resident  who  is  not  married  or 
whose  marital  status  is  unkno^vTi,  or  $2,500  or  more  in  the  case  of  a  mar- 
ried citizen  or  resident,  or  (6)  as  interest,  rent,  premiums,  annuities,  or 
other  fixed  or  determinable  income  totaling  $1,000  or  more  to  a  fiduciary, 
a  domestic  or  resident  partnersliip,  or  a  citizen  or  resident.  The  return 
1  Forms  1096  and  1099  shall  also  include  dividend  payments 


to  $100  or  more  during  the  calendar  year  1939  to  eacV  shareholder  who 
an  individual  (citizen  or  resident  of  the  United  States),  a  resident  fiduci- 
ary, or  a  resident  partnership  any  member  of  which  is  a  citizen  or  resi- 
dent. The  forms  will  be  furnished  by  any  collector  of  internal  revenue 
upon  request.  Such  returns  of  information  covering  the  calendar  vear 
1939  must  be  forwarded  to  the  Commissioner  of  Internal  Revenue,  Returns 
Distribution  Section,  Washington,  D.  C,  in  time  to  be  received  not  later 
than  February  15,  1940. 


Every  corporation  shall,  within  30  days  after  the  adoption  by  the  cor- 
-poration  of  a  resolution  or  plan  for  the  dissolution  of  the  corporation  or 
for  the  liquidation  of  the  whole  or  any  part  of  its  capital  stock,  render  a 
correct  return,  on  Form  966,  to  the  Commissioner,  verified  under  oath, 
setting  forth  the  terms  of  such  resolution  or  plan.     (See  section  148  (d).) 

Every  corporation  making  distributions  in  liquidation  of  the  whole  or 
any  part  of  its  capital  stock  shall  also  make  returns  on  Form  109G  and 
1099  L,  as  required  by  instructions  on  Form  1096  for  the  calendar  year 
1939.     (See  section  148(e).) 

11.  CONSOLIDATED  RETURNS  OF  RAILROAD  CORPORATIONS 

Subject  to  the  provisions  of  section  141  and  Regulations  104,  an  affiliated 
group  of  railroad  corporations  may  make  a  consolidated  income  tax  re- 
turn in  lieu  of  separate  returns. 

The  common  parent  corporation,  when  filing  a  consolidated  return, 
shall  attach  thereto  a  schedule  showing  the  names  and  addresses  of  all  the 
corporations  included  in  the  return.  Each  taxable  year  each  subsidiary 
must  prepare  two  duplicate  originals  of  Form  1122  consenting  to  Regnila- 
tions  104  and  authorizing  the  making  of  the  return  on  its  behalf.  One 
such  form  shall  be  attached  to  the  consolidated  return  as  a  part  thereof, 
and  the  other  shall  be  filed,  at  or  before  the  time  the  consolidated  return 
is  filed,  in  the  office  of  the  collector  for  the  subsidiary's  district. 

Supporting  schedules  shall  be  filed  with  the  consolidated  return.  These 
schedules  shall  be  prepared  in  columnar  form,  one  column  being  provided 
for  each  corporation  included  in  the  consolidation,  showing  in  detail  the 
items  of  gross  income  and  deductions  and  the  computation  of  net  income; 
one  column  for  a  total  of  like  items  before  adjustments  are  made;  one 
column  for  intercompany  eliminations  and  adjustments;  and  one  column 
for  a  total  of  like  items  after  giving  effect  to  the  eliminations  and  adjust- 
ments. The  items  included  in  the  column  for  eliminations  and  adjust- 
ments should  be  sj-mbolized  to  identify  contra  items  affected,  and  suitable 
explanations  appended,  if  necessary.  Similar  schedules  shall  also  contain 
in  coliminar  form  a  reconciliation  of  surplus  for  each  corporation,  to- 
gether with  a  reconciliation  of  the  consolidated  surplus. 

Consolidated  balance  sheets  as  of  the  beginning  and  close  of  the  taxable 
year  of  the  group  shall  accompany  the  consolidated  return  prepared  in  a 


There  shall  be  levied,  collected,  and  paid  for  each  taxable  year  (in  addi- 
tion to  other  taxes  imposed  by  chapter  1 )  upon  the  net  income  of  every  cor- 
poration (other  than  a  foreign  personal  holding  company  as  defined  in  sec- 
tion 331  or  a  personal  holding  company  as  defined  in  section  501)  if  such 
corporation,  however  created  or  organized,  is  formed  or  availed  of  for  the 
purpose  of  preventing  the  imposition  of  the  surtax  upon  its  shareholders 
or  the  shareholders  of  any  other  corporation,  through  the  medium  of  per- 
mitting earnings  or  profits  to  accumulate  instead  of  being  divided  or 
distributed,  a  surtax  equal  to  the  sum  of  the  following: 

Twenty-five  percent  of  the  amount  of  the  undistributed  section  102  net 
income  not  in  excess  of  |100,000,  plus  35  percent  of  the  undistributed 
section  102  net  income  in  excess  of  $100,000. 

For  definition  of  "undistributed  section  102  net  income,"  etc.,  see  section 
102,  as  amended  by  section  211(f)  of  the  Revenue  Act  of  1939. 

13-(1).  PERSONAL  HOLDING  COMPANIES 


Section  500  imposes  a  surtax  upon  the  undistributed  subchapter  A  net 
income  of  corporations  classified  as  personal  holding  companies.  Corpo- 
rations so  classified  are  exempt  from  the  surtax  on  corporations  improp- 
erly accumulating  surplus  imposed  by  section  102  but  are  not  exempt  from 
the  other  taxes  imposed  by  chapter  1.  Unlike  the  surtax  imposed  by 
section  102,  surtax  imposed  by  section  500  applies  to  all  personal  holding 
companies,  as  defined  below,  regardless  of  whether  or  not  they  were 
formed  or  availed  of  to  accumulate  earnings  or  profits  for  the  purpose  of 
avoiding  surtax  upon  shareholders.  In  addition  to  filing  a  return  on 
Form  1120  A  {or  Form  1120),  every  personal  holding  company  must  file 
a  return  on  Form  1120  H. 

DEFINTnON  OF  PERSONAL  HOLDING  COMPANY 

General  rule. — Section  501  defines  a  "personal  holding  company"  as 
any  corporation  if — 

(1)  Gross  Income  Requirement. — At  least  80  per  centum  of  its 
gross  income  for  the  taxable  year  is  personal  holding  company  in- 
come as  defined  in  section  502;  but  if  the  corporation  is  a  personal 
holding  company  with  respect  to  any  taxable  year  beginning  after 
December  31,  1936,  then,  for  each  subsequent  taxable  year,  the  mini- 
mum percentage  shall  be  70  per  centum  in  lieu  of  80  per  centum, 
until  a  taxable  year  during  the  whole  of  the  last  half  of  which  the 
stock  ownership  required  by  paragraph  (2)  does  not  exist,  or  until 
the  expiration  of  three  consecutive  taxable  years  in  each  of  which 
less  than  70  per  centum  of  the  gross  income  is  personal  holding  com- 
pany income;  and 

(2)  Stock  Ownership  Requirement.— At  any  time  during  the 
last  half  of  the  taxable  year  more  than  50  per  centuip  in  value  of  its 
outstanding  stock  is  owned,  directly  or  indirectly,  by  or  for  not  more 
than  five  individuals. 

Exceptions. — The  only  corporations  specifically  exempt  from  this  tax 
are  as  follows:  (1)  Corporations  exempt  from  taxation  under  section  101; 
(2)  banks  and  trust  companies  as  defined  in  section  104;  (3)  life  insur- 
ance companies;  (4)  surety  companies;  (5)  a  foreign  personal  holding 
company  as  defined  in  section  331;  and  (6)  licensed  personal  finance 
companies,  under  State  supervision,  at  least  80  per  centum  of  the  gross 
income  of  which  is  lawful  interest  received  from  individuals  each  of  whose 
indebtedness  to  such  company  did  not  at  any  time  during  the  taxable  year 
exceed  $300  in  principal  amount,  if  such  interest  is  not  payable  in  advance 
or  compounded  and  is  computed  only  on  unpaid  balances. 

Personal  holding  company  income.— The  term  "personal  holding  com- 
pany income"  is  defined  by  section  502  as  the  portion  of  the  gross  income 
which  consists  of — 


(a)  Dividends,  interest  (other  than  interest  constituting  rent  as 
defined  in  subsection  (g) ),  royalties  (other  than  mineral,  oil,  or  gas 
royalties),  annuities. 

(bl  Stock  and  Seci.'Rities  Transactions.— Except  in  the  case  of 
regular  dealers  in  stock  or  securities,  gains  from  the  sale  or  exchange 
of  stock  or  securities. 

(c)  Commodities  Transactions. — Gains  from  "futures"  transac- 
tions in  any  commodity  on  or  subject  to  the  rules  of  a  board  of  trade 
or  commodity  exchange.  This  subsection  shall  not  apply  to  gains 
by  a  producer,  processor,  merchant,  or  handler  of  the  commodity 
which  arise  out  of  bona  fide  hedging  transactions  reasonably  neces- 
sary to  the  conduct  of  its  business  in  the  manner  in  which  such  busi- 
ness is  customarily  and  usually  conducted  by  others. 

(d)  Estates  and  Trusts. — Amounts  Includible  in  computing  \he 
net  income  of  the  corporation  under  Supplement  E  of  chapter  1;  and 
gains  from  the  sale  or  other  disposition  of  any  interest  in  an  estate 

(e)  Personal  Service  Contracts. — (1)  Amounts  received  under 
a  contract  under  which  the  corporation  is  to  furnish  personal  serv- 
ices; if  some  person  other  than  the  corporation  has  the  right  to  desig- 
nate (by  name  or  by  description)  the  individual  who  is  to  perform 
the  services,  or  if  the  individual  who  is  to  perform  the  services  is 
designated  (by  name  or  by  description)  in  the  contract;  and  (2) 
amounts  received  from  the  sale  or  other  disposition  of  such  a  con- 
tract. This  subsection- shall  apply  with  respect  to  amounts  received 
for  services  under  a  particular  contract  only  if  at  some  time  during 
the  taxable  year  25  per  centum  or  more  in  value  of  the  outstanding 
stock  of  the  corporation  is  owned,  directly  or  indirectly,  by  or  for  the 
individual  who  has  performed,  is  to  perform,  or  may  be  designated 
(by  name  or  by  description)  as  the  one  to  perform,  such  services. 

(f)  Use  of  Corporation  Property  by  Shareholder. — Amounts 
received  as  compensation  (however  designated  and  from  whomso- 
ever received)  for  the  use  of,  or  right  to  use,  property  of  the  corpo- 
ration in  any  case  where,  at  any  time  during  the  taxable  year,  25  per 
centum  or  more  in  value  of  the  outstanding  stock  of  the  corporation 
is  owned,  directly  or  indirectly,  by  or  for  an  individual  entitled  to  the 
use  of  the  property;  whether  such  right  is  obtained  directly  from  the 
corporation  or  by  means  of  a  sublease  or  other  arrangement. 

(g)  Rents. — Rents,  unless  constituting  50  percentum  or  more  of 
the  gross  income.  For  the  purposes  of  this  subsection  the  term 
"rents"  means  compensation,  nowevcr  designated,  for  the  use  of,  or 
right  to  use,  property,  and  the  interest  on  debts  owed  to  the  corpora- 
tion, to  the  extent  such  debts  represent  the  price  for  which  real  prop- 
erty held  primarily  for  sale  to  customers  in  the  ordinary  course  of  its 
trade  or  business  was  sold  or  exchanged  by  the  corporation;  but  does 
not  include  amounts  constituting  personal  holding  company  income 
under  subsection  (f). 

(h)  Mineral,  Oil,  or  Gas  Royalties. — Mineral,  oil,  or  gas  royal- 
ties, unless  (1)  constituting  50  per  centum  or  more  of  the  gross 
income,  and  (2)  the  deductions  allowable  under  section  23  (a)  (relat- 
ing to  expenses)  other  than  compensation  for  personal  services  ren- 
dered by  shareholders,  constitute  15  per  centum  or  more  of  the  gross 

13-(2).  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

If  your  corporation  owned  any  stock  of  a  foreign  corporation  (including 
less  than  5  percent  of  the  stock  of  a  foreign  personal  holding  company), 
attach  to  your  return  a  statement  setting  forth  the  name  and  address  of 
each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  you  during  the  taxable  year.  This  is  required  in 
addition  to  the  information  to  be  shown  in  Schedule  E  of  the  return.  If 
your  corporation  owned  stock  at  any  time  during  the  taxable  year  in  a 
foreign  personal  holding  company,  as  defined  in  section  331,  you  must 
include  in  your  return  as  a  dividend  the  amount  required  to  be  included 
in  your  gross  income  by  section  337.  If  your  corporation  ou-ned  5  percent 
or  more  in  value  of  the  outstanding  stock  of  such  foreign  personal  hold- 
ing company,  set  forth  in  an  attached  statement  in  complete  detail  the 
information  required  by  section  337  (d). 

14.  BALANCE  SHEETS 

The  balance  sheets.  Schedule  M,  should  agree  with  the  books  of  account, 
or  any  differences  should  be  reconciled.  The  balance  sheets  for  a  con- 
solidated return  of  railroad  corporations  should  be  furnished  in  accord- 
ance with  Instruction  11.  All  corporations  reporting  to  the  Interstate 
Commerce  Commission  or  to  any  national.  State,  municipal,  or  other 
public  officer  may  submit,  in  lieu  of  Schedule  M,  copies  of  their  balance 
sheets  prescribed  by  said  Commission  or  State  and  municipal  authoritie 
as  at  t'     '      ■     ■  '       .    -  ..     . 

In  <  ...       __.., 

year  does  not  agree  in  every  respect  with  the  Balance  sheet  which  i 
submitted  as  at  the  end  of  the  previous  taxable  year,  the  differences 
should  be  fully  explained. 

15.  FORMS  OTHER  THAN  PRESCRIBED  BY  RETURN 

Banks,  i 
statements  of  i 

other  public  officer  may  submit  with  the'  return  a  statement  of  i 
and  expenses  in  the  form  furnished  to  such  officer,  ij>,  lieu  of  the  informa- 
tion requested  in  items  1  to  28,  page  1,  except  that  a  railroad  company 
may  submit  with  the  return  a  statement  on  Form  1090.  In  such  cases  the 
net  income  will  be  reconciled  by  means  of  Schedule  A  of  the  return  with 
the  net  profit  shown  by  the  income  and  expense  statement  submitted,  and 
should  be  entered  as  item  28,  page  1. 


16.  BUSINESS  CLASSIFICATION 


lOf— 

Gross  sales  (where 
Gross  receipts  (whe; 


1  obligations  of  the  United  States; 
Rents; 
Royalties; 
Capital  gain; 

Gain  from  sale  or  exchange  of  property  other  than  capiUl  assets* 
Dividends;  and 

Other  income  required  by  the  Code  to  be  included  in  gross  income. 
In  answer  to  question  1,  page  4,  use  the  business  classification  below 
which  most  accurately  describes  the  activity  from  which  your  "total 
receipts"  are  derived.  In  the  event  your  "total  receipts"  are  accounted 
for  by  more  than  one  business  classification,  enter  in  answer  to  question 
1,  page  4,  the  two  business  classifications  accounting  for  the  greater  part 
of  your  "total  receipts"  and  the  approximate  percentage  of  such  receipts 
attributable  to  each  of  the  two  businesses.  If  engaged  in  retail  trade, 
also  enter  the  number  of  stores  or  units  as  of  the  end  of  the  taxable  year 
Example  1.  MINING  AND  QUARRYING— Metal  Mi.ving— Iron 
60%;  Copper,  407^. 

Example  2.  MINING  AND  QUARRYING— Metal  Mining— Iron 
eO'/r.  MANUFACTURING — Iron,  Steel,  and  Products— Blast  fur- 
naces, steel  works,  and  rolling  mills,  30%. 

Example  3.     RETAIL    TRADE.— Department,    general    merchandise 
.A  ^™_n«^«    ,..«™o    -rnc'.     « — k„,  ^e  -. — .g^  J^      RETAIL  TRADE.— 
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STATISTICS    OF   INCOME,    PART    2 


1.  MANUFACTURING: 


produols,     Including 


Mod's  ond  boys'  oulpr  clothing  and 

Fur  goods  and  (ur  products. 
Olhpr  apparel,  etc. 

Other    Ip'alhpr    products,     iDCludlng 


risDlDg  c 


ether,  tDcludlug  cork  pri>duct4. 


Pkper  aoJ  allied  pnrfntti: 

Pu]p,  paper,  and  papejboard. 

Piinlint,  pul>lUhuit  snd  aUkd  imiu 


Other  Chemicals  and 
FctTolcum  rcnnliig. 
Stone,  dif.  and  (Usi  pro* 


e>3,    iDCludlDg   C 


iBchiDcry,  iDcluding 


uid  indusb^ 


C  PUBLIC  UTILITIES: 


[press  companies. 

end  iDtemrbu)  buses, 
and     latcrurbao     i 


r  iransporlatlon  s 


"  dlstributlor 


D.  WHOLESALE  T 


iDg    auii  -  heating    equipment    and 
supplies. 


>PP*'«L 


ardlDg  and  lodging  h 

d  dyeing. 

.  in  "    ■" 
iJ  photosrapby. 


olographic  -studlrts,  Including  0 


Badfo  broadcasting  a 


,  andcanciMdilr-«Kh*n(sW«hera 


I  rrallr-deval- 
liiding  prop- 


Aerlcullurat,  lorcbt,  eto. 

Railroad  properties. 
Public-utility  properties. 


JiDg   construction,   general  coi>- 

Special    trade    contractors    (subcon- 
L  ACRiCULTURE  AND  REUTED  INDUSTRI&St 

Fuhmg  and  aj(t«f  cultura. 


SPECIFIC  INSTRUCTIONS 


NET  INCOME  COMPUTATION 

17.  Coat  of  goods  aold. — If  the  production,  manufacture,  purchase,  and 
sale  of  merchandise  is  an  income-producing  factor  in  the  trade  or  busi- 
ness, inventories  of  merchandise  on  hand  should  be  taken  at  the  beginning 
and  end  of  the  taxable  year,  which  may  be  valued  at  (a)  cost  or  (6)  cost 
or  market,  whichever  is  lower.  Taxpayers  were  given  an  option  to  adopt 
the  basis  of  either  (a)  cost  or  (fc)  cost  or  market,  whichever  is  lower,  for 
their  1920  inventories.  The  basis  properly  adopted  for  that  year,  or  any 
subsequent  year,  is  controlling,  and  a  change  can  now  be  made  only  after 
permission  is  secured  from  the  Commissioner.  Application  for  permis- 
sion to  change  the  basis  of  valuing  inventories  shall  be  made  in  writing 
and  filed  with  the  Commissioner  within  90  days  after  the  beginning  of 
the  taxable  year  in  which  it  is  desired  to  effect  a  change.  Enter  the 
letters  "C,"  or  "C  or  M,"  immediately  before  the  amount  column  in  Sched- 
ule B-1,  if  the  inventories  are  valued  at  either  cost,  or  cost  or  market, 
whichever  is  lower,  and  explain  fully  in  answer  to  Question  12  on  page  4 
the  method  used.  In  case  the  inventories  reported  do  not  agree  with  the 
balance  sheet,  attach  a  statement  explaining  the  difference. 

See  section  22  (d),  as  amended  by  section  219  of  the  Revenue  Act  of 
1939,  with  reference  to  the  special  method  of  taking  inventories,  at  the 
election  of  the  taxpayer,  as  of  the  close  of  any  taxable  year  beginning 
after  December  31,  1938.  A  corporation  electing  to  have  applied  the 
method  of  taking  inventory  provided  for  in  section  22  (d),  as  amended, 
should  file  an  election  on  Form  970. 

18- (1).  Interest. — Interest  coupons  falling  due  within  the  taxable  year 
will  be  considered  as  income  for  such  year  where  the  books  are  kept  on  a 
cash  receipts  and  disbursements  basis.  If  the  books  are  kept  on  an 
accnjal  basis,  report  the  actual  amount  of  interest  accrued  on  the  obliga- 
tions owned  during  the  taxable  year. 

Where  obligations  are  purchased  between  interest  dates  and  the  pur- 
chase price  includes  accrued  interest,  such  part  of  the  purchase  price  as 
represents  accrued  interest  purchased  should  neither  be  claimed  as  a 
deduction  for  interest  paid  nor  be  added  to  the  cost  of  the  obligations  but 
should  be  treated  as  an  offset  against  the  interest  received  or  accrued  at 
a  later  date. 

18-(2).  Interest  on  obligations  of  United  States,  etc. — Enter  on  line  4, 
Schedule  M,  the  amount       ' 
line  19,  Schedule  A,  all 
these  obligations. 

The  total  of  the  interest  reported  on  line  19  (a)  (4),  Schedule  A, 
should  be  entered  as  item  8,  page  1.  Such  interest  is  allowEible  as  a  credit 
against  net  income  and  should  be  entered  as  item  31,  page  1. 

19.  Rents. — Enter  as  item  9,  page  1,  the  gross  amount  received  for  the 
rent  of  property.  Any  expenses,  including  repairs,  interest,  taxes,  and  de- 
preciation, should  be  included  in  the  proper  items  of  deduction  on  page  1. 

20.  Royalties.— Enter  as  item  10,  page  1.  the  gross  amount  received  as 
royalties.  If  a  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  25,  page  1. 

21.  Capital  gain  or  loss. — I^eport  sales  or  exchanges  of  capital  assets 
in  Schedule  C,  and  enter  the  total  gain  or  loss  as  item  11  (a),  page  1. 
Every  sale  or  exchange  of  property,  even  though  no  gain  or  loss  may  be 
indicated,  must  be  reported  in  detail.  (Capital  losses  are  allowable  only 
to  the  extent  of  $2,000,  plus  capital  gains.  Therefore,  if  the  total  amount 
of  capital  losses  is  in  excess  of  the  total  amount  of  capital  gains,  the 
amount  to  be  entered  as  item  11   (a),  page  I,  may  not  exceed  $2,000.) 

(See  section  117   (d)   for  certain  exceptions  in  the  cases  of  banks  and 
trust  companies.)     Report  sales  and  exchanges  of  property  other  than 
in  Schedule  D,  and  enter  the  total  gain  or  loss  as  item 


r  accrued  during  the  year  t 


L  chapter  1,  the  term  "capital 


11  (6).  page  1, 

Definition  of  capital  assets. — As  used ^.,.   _,  , 

assets"  means  property  held  by  the  taxpayer  (whether  „.  ..... ...wv. 

with  his  trade  or  business),  but  does  not  include  stock  in  trade  of  the 
taxpayer  or  other  property  of  a  kind  which  would  properly  be  included 
m  the  mventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable 
year,  or  property  held  by  the  taxpayer  primarily  for  sale  to  customers  in 
the  ordinary  course  of  his  trade  or  business,  or  property,  used  in  the 

1  character  which  is  subject  to  the  allowance  for 

n  section  23  (1). 


Enter  full  description  of  each  item  of  property  aold  or  exchanged,  evem 
though  no  gain  or  loss  may  be  indicated.  Such  description  should  include 
the  following  facts:  (a)  For  real  estate,  location  and  description  of  land, 
description  of  improvements,  details  explaining  depreciation  (col.  6  of 
Schedules  C  and  D) ;  (6)  for  bonds  or  other  evidences  of  indebtedness, 
name  of  issuing  corporation,  description  of  the  particular  issue,  denomi- 
nation, and  amount;  (c)  for  stocks,  name  of  issuing  corporation,  class  of 
stock,  number  of  shares,  capital  changes  affecting  basis  (nontaxabl* 
stock  dividends,  other  nontaxable  distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule  for  report- 
ing gains  as  for  losses,  if  the  property  was  acquired  before  March  1,  1913. 
If  the  property  sold  or  exchanged  was  acquired  prior  to  March  1, 1913,  the 
basis  for  determining  GAIN  is  the  cost  or  the  fair  market  value  as  of 
March  1,  1913,  adjusted  as  provided  in  section  113  (b),  as  amended  by 
sections  215  and  223  of  the  Revenue  Act  of  1939,  whichever  is  greater,  but 
in  determining  LOSS  the  basis  is  cost  so  adjusted.  If  property  was 
acquired  after  March  1,  1913,  basis  for  both  gain  and  loss  is  the  cost  of 
such  property,  except  as  otherwise  provided  by  section  113,  as  amended 
by  sections  213.  214,  215,  and  223  of  the  Revenue  Act  of  1939.  If  the 
amount  shown  as  the  basis  is  other  than  actual  cash  cost  of  the  property 
sold  or  exchanged,  full  details  must  be  furnished  regarding  the  acquisition 
of  the  property. 

Enter  in  column  6  of  Schedules  C  and  D  the  amount  of  depreciation, 
exhaustion,  wear  and  tear,  obsolescence,  and  depletion  which  has  been 
allowed  (but  not  less  than  the  amount  allowable)  in  respect  of  such 
property  since  date  of  acquisition,  or  since  March  1,  1913,  if  the  property 
was  acquired  before  that  date.  In  additior,  if  the  property  was  acquired 
before  march  1,  1913,  the  cost  shall  be  reduced  by  the  depreciation  and 
depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  improve- 
ments, renewals,  and  replacements  made  to  restore  the  property  or  pro- 
long its  useful  life.  Do  not  deduct  ordinary  repairs,  ■  ■  ■ 
computing  gain  c 

Titles  becoi 
:ained  to  bt 
year  and  are  capital  assets,  the  loss  resulting  therefrom  shall, 
of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104,  be  considered 
as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such  taxable  year, 
of  capital  assets.     (See  section  23  (k)  (2).) 

Definition  of  securities. — As  used  for  the  purpose  of  determining  capi- 
tal losses,  the  term  "securities"  means  bonds,  debentures,  notes,  or  cer- 
tificates, or  other  evidences  of  indebtedness,  issued  by  any  corporation 
(including  those  issued  by  a  government  or  political  subdivision  tnereof), 
with  interest  coupons  or  in  registered  form. 

Losses  on  stocks  or  stock  rights  becoming  worthless. — If  any  shares  of 
slock  in  a  corporation,  or  rights  to  subscribe  for  or  to  recei' 
worthless  during  the  taxable  year  and  are  capital  s 


!  such  shares 
.  s,  the  loss 

,  __jlling  therefrom  shall  be  considered  as  a  loss  from  the  sale  or  ex- 
change, on  the  last  day  of  such  taxable  year,  of  capital  assets.  (See  sec- 
i23  (g)  (2).) 


Losses  not  allowable. — No  loss  shall  be 
disposition  of  shares  of  stock  or  securities 
substantially  identical  stock 


■cognized  in  any  sale  or  other 

rhere  there  has  been  acquired 

there  has  been  entered  into  a 

acquire  substantially  identical  stock  or  securities 


ithin  30  days  before  or  after  the  date  of  such  s 
in  cases  of  dealers  in  stocks  and  securities  and  with  respect  to  transac- 
tions made  in  the  ordinary  course  of  such  business. 

No  deduction  shall  be  allowed  in  respect  of  losses  from  sales  or 
exchanges  of  property,  directly  or  indirectly  (except  in  the  case  of  dis- 
tributions in  liquidation)  between  an  individual  and  a  corporation  in 
which  such  individual  owns,  directly  or  indirectly,  more  than  50  percent 
in  value  of  the  outstanding  stock;  or  (except  in  the  case  of  distributions 
in  liquidation)  between  two  corporations  more  than  50  percent  in  value 
of  the  outstanding  stock  of  each  of  which  is  owned,  directly  or  indirectly, 
by  or  for  the  same  individual,  if  either  one  of  such  corporations,  wiUi 
respect  to  the  taxable  year  of  the  corporation  preceding  the  date  of  the 
sale  or  exchange,  was.  under  the  laws  applicable  to  such  taxable  year, 
(1)  a  personal  holding  company,  as  defined  in  section  402  of  the  Revenue 
Act  of  1938,  or  (2)  a  foreign  personal  holding  company,  as  defined  in 
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•ection  S81  of  the  Reveaue  Act  of  1938.  (See  p&r.  <1)  (C)  of  Mction 
24  (b^.)  For  the  purpose  of  determimng  the  ownerehip  of  stock,  in 
applying  thia  paragraph: 

(A)  Stock  owned,  directly  or  indirectly,  by  or  for  a  corporation,  part- 
nership, estate,  or  trust,  shall  be  considered  as  being  owned  proportion- 
ately by  or  for  its  shareholders,  partners,  or  benefif '"  ^'""" 


1  owning  the  stock  owned,  di- 


i  shareholdt 

<B)   An  individual  shall  be  consideTed 
rectly  or  indirectly,  by  or  for  his  family 

{C)  An  individual  owning  (otherwise  than  by  the  application  of 
paragraph  B)  any  stock  in  a  corporation  shall  be  considered  as  owning 
the  stock  owned,  directly  or  indirectly,  by  or  f>ir  his  partner; 

(D)  The  family  of  an  individual  shall  include  only  his  brothers  and 
sisters  (whether  by  the  whole  or  half  blood),  spouse,  ancestors,  and  lineal 
descendants.     (See  section  24  (b).) 

Section  117  applies  only  to  gains  and  losses  upon  the  sale  or  exchange 
of  capital  assets  and,  therefore,  has  no  application  to  loss  of 
upon  the  permanent  abandonment  of  the  use  of  property, 


0  loss  from 
ss,  of  a  char- 
p^o^^ded  in 


the  sale  or  exchange  of  property  used  in  the 

acter  which  is   subject  to   the  allowance  for  depreci 

section  23  (1). 

22.  Compensation  of  oflScers* — In  addition  to  filling  in  Schedule  F, 
Schedule  H-1  (copies  of  which  may  be  obtained  from  the  collrctor  of 
internal  revenue)  niu?t  be  filed  with  the  return  if  during  the  taxable  year 
tlie  corporation  paid  to  any  officer  or  employee  compensation  for  personal 


3  of  §75,000, 
'23.  Rent.— Enter  as  item  17,  page  1,  rent  paid 
property  in  which  the  corporation  has  no  equity. 

24.  Repairs. — Enter  as  item  18,  paye  1,  the  cost  of  incid( 

including  labor,  supplies,  and  other  items,  which  do  not  add 

appreciably  prolong  the  life  of  the  property.     Expendit 


accrued  for  busin 


)  the  valu. 


;  for  1 


buildings,  machinery,  equipment,  or  for  permanent  improvi 
terments  which  increase  the  value  of  the  property  are  chargeable  to  capi- 
tal account.  Expenditures  for  restoring  or  replacing  property  arc  not 
deductible,  as  such  expenditures  are  chargeable  to  capital  accounts  or  to 
depreciation  reserx'e,  depending  on  how  depreciation  is  charged  on  the 
books  of  the  corporation. 

25.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two  ways — 
(1)  by  a  deduction  from  income  in  respect  of  debts  ascertained  to  be 
worthless  in  whole  or  in  part,  or  (2)  by  a  deduction  from  income  of  a 
reasonable  addition  to  a  reser\'e  for  bad  debts. 

Taxpayers  were  given  an  option  for  1921  to  select  either  of  those 
methods,"  and  the  method  used  in  the  return  for  the  year  1921  must  be 
used  in  returns  for  all  subsequent  years  unless  permission  is  granted  by 
the  Commissioner  to  change  to  the  other  method.  Application  for  permis- 
sion to  change  the  method  shall  be  made  in  writing  at  least  30  days  prior 
to  the  close  of  the  taxable  year  for  which  it  is  desired  to  effect  the  change. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of  the  two 
methods  mentioned  above  subject  to  approval  by  the  Commissioner  upon 
examination  of  the  return.  If  the  method  selected  is  approved,  it  must 
be  followed  in  returns  for  subsequent  years,  except  as  permission  may 
be  granted  by  the  Commissioner  to  change  to  the  other  method. 

The  deduction  claimed  for  bad  debts  in  item  19  of  page  1  must  be  sup- 
ported by  the  data  requested  under  Schedule  G,  and  there  should  be  indi- 
cated by  appropriate  check  mark  at  the  foot  of  Schedule  G  whether  the 
deduction  claimed  represents  (1)  bad  debts  ascertained  to  be  worthless 
and  charged  off  within  the  taxable  year,  or  (2)  an  addition  to  a  reserve 
for  bad  debts.  Corporations  rendering  returns  on  a  cash  basis  should 
fill  in  columns  2  and  4  of  Schedule  G.  Corporations  rendering  returns  on 
an  accrual  basis  but  not  carr>'ing  a  reserv'e  for  bad  debts  on  the  books  of 
account  should  fill  in  columns  2.  3,  and  4  of  Schedule  G,  and  corporations 
carrying  a  resen-e  for  bad  debts  on  the  books  of  account  should  fill  in 
columns  2,  3,  5.  and  6  of  Schedule  G  regardless  of  the  basis  on  which  the 
deduction  for  bad  debts  is  claimed.  Where  returns  are  rendered  on  a 
fiscal-year  basis,  the  data  in  Schedule  G  should  be  submitted  on  the  basis 
of  each  fiscal  year  beginning  within  tho  calendar  year  printed  in  column 
1  of  Schedule  G. 

In  addition  to  supplying  the  requisite  data  in  Schedule  G.  corporations 
claiming  deductions  for  bad  debts  on  other  than  the  reserve  basis  should 
submit  a  statement  showing  with  respect  to  each  debt  claimed  as  a  deduc- 
tion (a)  name  of  debtor,  (o)  amount  charged  off,  and  (c)  how  and  when 
the  debt  was  determined  to  be  worthless. 

Recoveries  of  debts  previously  deducted  for  Federal  income  tax  pur- 
poses do  not  constitute  taxable  income  unless  tho  deduction  of  the  debts  in 
prior  years  resulted  in  a  reduction  of  tax  liability.  Debts  arising  from 
sales  or  services  are  not  deductible  unless  the  original  amount  has  been 
taken  into  consideration  in  computing  income  for  a  pre^-ious  taxable  year. 

Bonds,  debentures,  notes,  or  certificates,  or  other  e\-idencep  of  indebted- 
ness, issued  by  any  corporation  (including  those  issued  by  a  government 
or  political  subdivision  thereof)  with  interest  coupons  or  in  registered 
form,  ascertained  to  be  worthless  and  charged  off  within  the  taxable  year, 
which  are  capita!  assets,  are  not  to  be  treated  as  bad  debts,  but  the  loss 


lulting  therefrom  shall. 


;  of  a  taxpa>-er  other  than  a  bank, 
defined  Tn  section  104.  be  considered  as  a  loss  from  tho  sate  or  exchange. 
on  the  last  day  of  such  taxable  year,  of  capital  assets,  and  should  be 
reported  in  Schedule  C.    No  deduction  is  allowable  for  partial  worthlcss- 
ness  of  such  securities. 

26.  Interest. — Enter  as  item  20.  page  1,  interest  paid  or  accrued  on 
business  indebtedness.  Do  not  include  in  item  20  interest  on  indebtedness 
incurred  or  continued  to  purchase  or  carry  obligations  (other  than  obliga- 
s  of  the  United  States  issued  after  Sept.  24.  191",  and  originally  sub- 


scribed for  by  the  taxpayer)  the  i 

from  taxation.     See  also  Genera!  Instn, 

tions  for  accrued  interest  and  expenses. 

27.  Taxesi.— Enter  as  item  21.  page  1 


:  upon  which 


wholly  < 


npt 


th  reference  to  deduc- 

;  paid  or  accrued  during  the 
include  in  item  2l  Federal 


and  fill  in  Schedule  H. 
•-profits,  and  excess-profit; 
legacy,  succession,  and  gift  taxes;  nor  income  taxc?  c'aimofj  .is  a  creoii  in 
item  43,  page  1;  taxes  assessed  against  local  bonofits  t.^n'iuic  to  increase 
the  value  of  the  property  assessed;  Federal  taxes  paid  nn  bonds  tuntajning 
a  tax-free  covenant;  nor  taxes  not  imposed  upon  the  tuxpa\er.  A  deduc- 
tion is  allowable  for  Federal  excess-profits  t-u\,  but  such  deduction  should 


5  item  20,  page  1, 

No  deduction  is  allowable  for  any  portior 

taxes  if  a  credit  is  claimed  in  item  48,  pagi 

2!*.  Contributions  or  gifts  paid.— Enter  a 

or  gifts  actually  paid  within  the  taxable  ye 

orporation.  or  domestic  trust,  or  don 


of  for 
1. 


ith  Si- 


1  33. 


1  22, page  1,  contributions 
r  to  or  for  the  use  of  a  domes- 
tic community  chest,  fund,  or 
vely  for  religious,  charitable, 
)r  the  prevention  of  cruelty  to 
children  (but  in  the  case  of  contributions  or  gifts  to  a  trust,  cht-.^t.  fund,  or 
foundation  only  if  such  contributions  or  gifts  arc  to  be  used  within  the 
United  States  exclusively  for  such  purposes),  no  part  of  the  net  earnings 
at  which  inures  to  the  benefit  of  any  private  shrirc-hufdiT  or  individual, 
and  no  substantial  part  of  the  activities  of  v,hi.h  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  influence  lcgi;>!atior:.  The  amount 
claimed  shall  not  exceed  5  percent  of  the  corpciration's  net  income  as  com- 
puted without  the  benefit  of  this  deduction.    Do  nc 


expense,  .haritablt 
but  which  might  be  unallowable,  i 
rtained  in  section  23  (q), 


tributed  to  each  in  Schedule  I, 

29.  Losses  by  fire,  storm,  shipwreck,  or  ot 

as  item  23,  page  1,  losses  of  property  susta 
from  fire,  storm,  shipwreck,  or  other  casualt 
should  be  explained  in  an  attached  schedule 
the  property,  date  acquired,  cost,  subsoque; 


I  dedJct  ; 
vhich  comewith.n  the  abovi 
nhole  or  in  r  :rt.  because  i 
List  orgahi.a;r.>ns  ahd  : 


drscriptic 
;■  the  limit 


casually,  or  theft.— Enier 
i  during  the  year,  arising 
r  from  theft.  Such  losses 
ting  forth 


f  thL- 


Ivage  value,  and  dedi 
30.  Depreciation.' — The  amount  deductible  on  account  of  depn 
item  24,  page  1,  is  an  amount  reasonably  measuring  the  port 
investment  in  depreciable  property  used  in  the  trade  or  business  vy  rcas 
of  exhaustion,  wear  and  tear,  including  a  reasonable  allowance  for  ol> 
lescence.  which  is  properly  chargeable  for  the  year.  If  the  property  w 
acquired  by  purchase  on  or  after  March  1,  1313,  the  amount  of  dopreci 
tion  should  be  determined  upon  the  basis  of  the  original  cost  (not  replat 


March  1,  1913,  or  ita  fair  market  value  t^  „. 

that  date,  whiche\er  is  greater.  If  the  property  was  acquired  in  any 
other  manner  than  by  purchase,  see  section  114.  The  capital  sum  to  be 
recovered  should  be  charged  off  raUbly  over  the  useful  life  of  the  prop- 
erty. Whatever  plan  or  method  of  apportionment  is  adopted  must  be  rea- 
sonable and  must  have  due  regard  to  operating  conditions  during  the  tax- 
able year  and  should  be  described  in  the  return.  Stocks,  bonds,  and  like 
securities  are  not  subject  to  depreciation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in  Schedule  J, 
In  case  obsolescence  is  included,  state  separately  amount  claimed  and 
basis  upon  which  it  is  computed.  Land  \'3luos  or  cost  must  not  be  included 
in  this  schedule,  and  where  land  and  buildings  were  purchased  for  a  I 


of  the  building  subject  to  depreciation'^must  be  established, 
and  the  accumulated  depreciation  shown 


I,  thee        

The  adjusted  property 

in  the  schedule  should  be  reconciled  with  those  accounts  as  reflected  c. 
the  books  of  the  taxpayer.     (See  sections  23  (1)  and  114.) 

31.  Depletion  of  mines,  oil  and  gas  wells,  timoer.  etc. — If  a  deduction  is 
claimed  on  account  of  depletion,  procure  from  th^, collector  Form  D  (min- 
erals). Form  E  (coal).  Form  F  (miscellaneous  nonmetals).  Form  O  (oil 
and  gas),  or  Form  T  (timber),  fill  in,  and  file  with  return.  If  complete 
valuation  data  have  been  filed  with  questionnaire  in  pre\ious  years,  then 
file  with  your  return  information  necessary  to  bring  your  depletion  sched- 
ule up  to  date,  setting  forth  in  full  statement  of  all  transactions  bearing 
on  deductions  from  or  additions  to  value  of  physical  assets  during  the 
taxable  year  with  explanation  of  how  depletion  deduction  for  the  taxable 
year  has  been  determined.     (See  sections  23  (m)  and  114.) 

32.  Other  deductions  authorized  by  law. — Enter  as  item  2G,  page  1,  any 
other  authorized  deductions  for  which  no  space  is  provided  on  page  1. 
Any  deduction  claimed  should  be  explained  in  Schedule  K. 

Do  not  deduct  losses  incurred  in  transactions  which  were  neither  con- 
nected with  your  trade  or  business  nor  entered  into  for  profit. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part  thereof 
allocable  to  a  class  of  exempt  income,  other  than  interest.  Items  directly- 
attributable  to  such  exempt  income  shall  be  allocated  thereto,  and  items 
directly  attributable  to  any  class  of  taxable  income  shall  be  allocated  to 
such  taxable  income.  If  an  item  is  indirectly  attributable  both  to  taxable 
income  and  exempt  income,  a  reasonable  proportion  thereof,  determined 
in  the  light  of  all  the  facts  and  circumstances  in  each  case,  shall  be  allo- 
cated to  each.  Apportionments  must  in  all  cases  be  reasonable.  A  cor- 
poration receiving  any  exempt  income,  other  than  interest,  or  holding  any 
property  or  engaging  in  any  activity  the  income  from  which  is  exempt, 
shall  submit  with  its  return  as  a  part  thereof  an  itemized  statement,  in 
detail,  showing  (1)  the  amount  of^cach  class  of  exempt  income,  and  (2) 
the  amount  of  expense  items  allocated  to  each  such  class  (the  amount 
allocated  by  apportionment  being  shown  separately). 

Do  not  deduct  contributions  or  gifts  which  would  be  allowable  as  a 
deduction  under  section  23  (q)  were  it  not  for  the  5-percent  limitation 
therein  contained  and  for  the  requirement  therein  that  payment  must  be 
made  within  the  taxable  year. 

Loss  resulting  from  the  worthlessness,  during  the  taxable  year,  of  stock 
or  of  rights  to  subscribe  for  or  to  receive  stock,  which  are  capital  assets, 
should  not  be  included  among  other  deductions  in  item  26,  page  I,  but 
should  be  considered  as  a  loss  resulting  from  the  sale  or  exchange,  on  the 
last  day  of  such  taxable  year,  of  capital  assets  and  should  be  reported  in 
Schedule  C. 

33.  Federal  excess-profits  tax. — A  deduction  is  allowable  for  Federal 
excess-profits  tax.  Corporations  rendering  returns  on  the  accrual  basis 
should  enter  as  a  deduction  in  item  29,  page  1,  the  amount  of  excess-profits 
tax  shown  as  item  40  on  page  1  for  the  same  year. 

Corporations  rendering  returns  on  a  cash  basis  should  enter  as  a  deduc- 
tion in  item  29,  page  1,  only  the  amount  of  excess-profits  tax  actually 
paid  within  the  taxable  year  covered  by  the  return. 

34.  FEDERAL  EXCESS-PROFITS  TAX 

The  excess-profits  tax  is  imposed  upon  a  certain  portion  of  the  net 
income  of  every  corporation  for  each  income-tax  taxable  year  ending- 
after  the  close  of  the  first  year  in  respect  of  which  the  corporation  is  sub- 
ject to  the  capital  stock  tax  imposed  by  section  1200.  The  excess-profits; 
tax  is  imposed  in  an  amount  equal  to  the  sum  of  (1)  6  percent  of  such 
portion  of  the  corporation's  net  income  for  the  income-tax  taxable  year 
as  is  in  excess  of  10  percent  and  not  in  excess  of  15  percent  of  the  ad- 
justed declared  value  of  its  capital  stock,  as  determined  under  section 
1202,  as  amended  by  section  301  of  the  Revenue  Act  of  1939,  as  of  the 
close  of  the  last  preceding  income-tax  taxable  year  (or  as  of  the  date  of 
organization  if  the  corporation  had  no  preceding  income-tax  taxable  year), 
plus  (2)  12  percent  of  such  portion  of  its  net  income  for  the  income-tax 
taxable  year  as  is  in  excess  of  15  percent  of  such  adjusted  declared  value. 
No  variation  is  permitted  between  the  adjusted  declared  value  set  forth  in 
the  capital  stock  tax  return  and  the  adjusted  declared  value  set  forth  in 
the  excess-profits  tax  return,  except  that  in  the  case  of  an  excess-profits 
tax  return  for  an  income-tax  taxable  year  which  is  a  period  of  less  than 
12  months,  the  adjusted  declared  value  set  forth  in  the  capital  stock  tax 
return  shall  be  reduced  to  an  amount  wliich  bears  the  same  ratio  thereto 
as  the  number  of  months  in  the  period  bears  to  12  months.  The  first 
return  of  a  corporation  covering  the  part  of  the  year  in  which  it  was 
incorporated,  or  the  final  return  of  a  corporation  covering  the  part  of  the 
year  in  which  it  was  dissolved,  is  a  return  for  12  months  ana  not  for  a 
period  of  less  than  12  months.     For  excess-profits  tax  purposes  the  net 


5  the  r 


;fori 


c  purposes,  i 


shall  be  the  s 

puted  without  the  deduction  of  the  excess-profits 
GOO.     None  of  the  credits  allowed  corporations  again^ 
income  tax  purposes  is  applicable  in  ri^spect  of  the  i 
except  the  credit  against  net  income  equal  to  the  credit  for  di\-idends 
■  'ed  pro\-ided  in  section  26  (b).     Foi 


7iposed  by  section 
,1  net  income  for 

3r  di\-idi 
and  profit  taxes  may 

■  fnr  the  n.akinfrnf  an  excess-profits 
tax  return,  .  ■      !■  ■  i'  i  r   .  ,    ! .  r  nf  an  affiliated 

group  of  ■  ■    n  turn  and  com- 

pute its  n.  '    I       .1  !  ■  .  t       ;.r  .visions  of  sec- 

tion 141.     v'.    ■  ■  ■:   ,'  'Ji'  '"    r  ,iir-.i<l  i  ■■[  |.^.r:itions  makes  a 

consolidale.-i  m^.^nc  i^.-.  .^t>.i;.,  t.',-j  i^.n,tii..;i  p.irt;u  Lvri..uration  and  each 
subsidiary  whith  is  liable  for  the  making  of  an  excess-profits  tax  return 
must  make  a  separate  excess-profits  tax  return. 

35.  TAX  ON  SPECIAL  CLASS  OF  CORPORATIONS  WITH  NET 
INCOMES  OF  NOT  MORE  THAN  $25,000 

The  tax  imposed  by  section  14  (c)  is  applicable  to  corporations  having- 
a  net  income  of  not  more  than  $25,000.  The  tax  is  computed  on  the 
special  class  net  income  (the  adjusted  net  income  (item  41  of  page  1) 
minus  the  credit  for  di\'idends  received  provided  in  section  26  (b)  (item 
42,  page  1))  at  graduated  rates  pro\-ided  in  section  14  (c),  specified  in 
items  44  to  46  inclusive,  page  1. 

Every  corporation  claiming  the  dividends  received  credit  shall  enter  in 
column  2,  Schedule  E,  di\-idi;nd?5  received  from  domestic  corporations  tax- 
ahln.iiH.--r'->' 1-1'. r  1  -^vrf-pt  Hi'-rl-^n.k  received  from  corporations  organized 
Li'i,'.  rt;.  >  '  1  Tr,  i  ■  V  '  .  -J  :■•!  i '.rporations  entitled  to  the  benefits 
.'  I,  1  be  entered  .in  column  4).     The 

,;  .,  I.         .  .  .  r    :  '  .       ■'■.!:,  multipljing  the  total  of  column  2, 

S,  1 .  !  .  .  I  ,  tr  ■'  I »  r.  I  '  1  1  .  ,1-  J.  it  to  be  entered  as  item  42,  page  1, 
however,  is  iimiied  to  an  amount  r.ot  in  excess  of  85  percent  of  the 
adjusted  net  income. 

36.  CREDIT  FOR  TAXES 

If,  in  accordance  with  section  131  (a),  a  credit  is  claimed  by  a  domestic 
corporation  in  item  48,  page  1  of  the  return,  on  account  of  income,  war- 
profits,  and  excess-profits  taxes  paid  or  accrued  to  a  foreign  country  or  a 
possession  of  the  United  Slates.  Form  1118  should  be  submitted  with  the 
return,  together  with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  taxes  accrued  but  not  paid,  the  form  must  have  at- 
tached to  it  a  certified  copy  of  the  return  on  which  each  such  accrued  tax 
was  based,  and  the  Commissioner  may  require  a  bond  on  Form  1119  as  a 
condition  precedent  to  the  allowance  of  a  credit  for  such  accrued  taxes. 
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INSURANCE  COMPANY  INCOME  TAX  RETURN 


1939 


FOR  CO.MPANIES  ISSUING  UFE  AND  ANNUITY  CONTRACTS, 

INCLUDING  COMBIN^ED  UFE.  HEALTH.  AND 

ACCIDENT  INSURANCE 


FOR  CALENDAR  YEAR  1939 


nk  Da  itma  V^  Ik  CAOx  of  tatml  ttnmt  im  Tov  Damd  «  ■  Bc^  Sbrcfa  IS.  IMS 


PRINT  PIAINLY  COMPANY'S  NAME  AND  ADDRESS 


C«h       Ch«l(       MO.       Cert,  of  tnd. 


itaMj  GROSS  INCOME 

1.  Interest  on:  

(a)  Obligations  of  a  State.  Territory,  or  political  subdivision 
thereof,  or  the  District  of  Columbia,  or  United  States 
possessions. 


<e)  Obligations  of  the  United  States  issued  on  or  before  Septem- 
ber I.  1917,„ . 

<d)  Treasury  N'ot«,  Treasury  Bills,  and  Treasury  Certificates 


the  principal  amount  of  S5,000  and  under— 


(/)  United  Sutes  Savings  Bonds  and  Treasury  Bonds  owned  in 
the  principal  amount  of  over  S5,000 

(j)  Obligations  of  instrumentalities  of  the  United  States  (other 
thaa  obligations  to  be  reported  in  line  (6)  above) 

(A)  Loans,  notes,  mortgages,  bank  deposits,  etc _ 

2.  Dividends  on  stock  of: 

(a)  Domestic  corporations  subject  to  taxation  under  chapter 

1  of  the  Internal  Revenue  Code*...„ 

(b)  Foreign  corporations . 

(c)  Other  corporations „ 

3.  Reota  (attach  achedule) 

4.  Total  Income  in  Items  1 1 


>  3  (extend  total  to  column  3).. 


DEDUCTIONS 


.  Interest  wholly  exempt  from  tax 

,  percent  of  the  mean  of  the  r 

.  Two  percent  of  the  r 


i  funds  (line  6,  Schedule  A). 

3  held  for  deferred  dJvideoda 

.  Investment  expenses  (attach  schedule) 

.  Real  estate  expenses .. 

.  Depreciation  (from  Schedule  O . 

.  Interest  on  indebtedness ™- — . 


Total  DEnncnoNs  ur  Items  5  i 
Dcome  (item  4  minus  item  13) 


>  12  (uksdwaUctltBi])- 


Less:  Interest  partially  exempt  from  tax.     (Sec  Instruction  15)_ 
Adjusted  net  income  (item  14  minus  item  15) 


>  Uie  teaeau  of  scOioa  2 


4  Cod«,«tilcti  dirtdead) 


COMPUTATION  OF  TAX 


18.              Less;  Dividends  received  credit  (85%  of  total,  item  2(a),  but  not  in  excess  of  85%  of  item  17  above) 

S 

S - 

21.              Less:  Credit  for  income  taxes  paid  to  a  foreign  country  or  United  States  possession  allowed  a  domestic  corporation. 

3 

S 

S 





24.  Income  tax,  foreign  company  (I6}4%  of  item  23) _ _ _ _ _ 

AFFIDAVIT  (See  btstracgoa  F) 


ech'edulcs  and  statements,  if  any)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,' and  complete  return,  made 
In  good  faith,  for  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 
Subscribed  and  sworn  to  before  me  this 


_„ day  of  . 


1940. 


— CTrMtEorer,  AadsUat  TrMiurer,  or  Ctuer  Accouotinc  oa«r) 

(Sicoftlurr  ukd  Uile  of  offiocr  »ilminla«lDC  ml))  (Stiie  tiilc) 

(If  this  r«tura  was  prepared  by  some  person  or  persons  other  than  ofQcers  or  employees  of  the  company,  the  following  affidavit  must  be  executed) 

AFFIDAVIT  (See  hrinKfioo  F) 

I/we  swear  (or  afErm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  its  accompanying  schedules  and 
statements,  if  any)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  income  tax  tiabilityw  the  person  for  whom  this  return 
has  been  prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this  

^^^^v  [Slcnattm  oi  penoD  prepulag  ttas  Rtm) 

(BlCUUir*  aad  UUo  a/oOav  kdmlaliiaUiC  c»Ui)  ,     , „ 

«•-»«*•  (K*iES  of  aim  or  emplorw,  if  mr) 

NoTt.— On*  form  marltMl  "DUPLICATE  COPY"  must  b*  &1«J  with  this  orf«inal  r«tura  (JIO  will  be  asMkued  1/  duplicata  copy  U  not  fiUd). 
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Schedule  A.— RESERVE  FVNDS 


1,  Beciottlng  or  Taxable  Ye*» 

•.E«orTA».«Viu. 

1    Beserve  for  ouUtandin      olici  s  and  aoDuitieB 

^ 

S 

2.  Other  reserve  funds  (itemize  below): 

(e) 



^ -■" """"■""  ■■■T:::'z:::::::::::::::z:r"::" 



4.  Total  of  columns  I  and  2,  as  shown  in  lineSubove. i 

5.  Mean  of  the  reserve  funds  for  the  taxable  year  (one-half  of  line  4) — S 

6. penjcnt  of  the  mean  of  the  reserve  funds,  as  ^hown  in  Kne  5.  T(See  lostwcUoQ^) i 

7.  Total  reacrve  funds  of  foreign  companies  at  end  of  taxable  yew  upon  business  within  the  United  States.     (AUach&tatc- 

8.  Percentage  which  line  7  is  of  line  3,  column  2  (compute  a  fraction  of  I  percent  to  three  decimal  figures) 

9.  Give  the  title  and  sections  of  State  statutes  or  insurance  department  rulings  requiring  the  reserves  claimed  above. 


Schedul 

B.— INVESTED  ASSETS  BOOK  VALUES 

LIFE  DEPARTMENT 

OTHER  DEPARTMENTS 

I.  BrcwNiNG  or  Taxable  YtAE 

2.  Em>  op  Taxable  Year 

1BZ<;,NN,X0  0,TaIa.IXV.a. 

.,  End  or  T.t.di.  Vea. 

- 

9    Mort       c  loans 

5    Bo  da  of  domestic  corporations 

fi    Rto  k      f  d          f                 +■ 

7.  Wholly     and     partially     tax-exempt 
obligations: 
(a)  Obligations  of  a  State,  Terri- 
tory, or  political  subdivision 
thereof,    or   the    District   of 
Columbia,  or  United  States 

(6)  Obligations  issued  under  Fed- 
eral Farm  Loan  Act,  or  under 

(c)  Obligations  of  the  United  SUtcs 
issued  on  or  before  September 

id)  Treasury  Notes,  Treasury  Bills, 
and  Treasury  Certihcates  of 

(e)  United  States   Savings    Bonds 
and  Treasury   Bonda  owned 
in  the  principal  amount  of 

(f)  United    States    Savings  Bonds 
and  Treasury  Bonds  owned  in 
the  principal  amount  of  over 

(g)  Obligations  of  instrumentalities 
of  the  United  States  (other 
than    obligations    to    be   re- 

9.  Other  interest-bearing  assets  (attach 

10.                    TOTALB  OF  LINES  1  TO  9 

$ 

S 





S-_ 

$._ 





11.  Total  of  columns  !  to  4,  inclusive,  as  shown  in  line  10  above ^ %.. 

12.  Mean  of  the  invested  assets  for  tlie  taxable  year  (one-half  of  line  !1) $.. 

13.  One-fourth  of  1  percent  of  the  mean  of  the  invested  asset* „ $., 


Schedule 

C— EXPLANATION  OF  DEDUCTION  FX>R  DEPRECIATION.     (Ses  Isstructiun  ID 

1.  Kind  or  PBOUBTT 

<|F  BnLDIKOS,  8TATI  MaTEKUL  O, 

ico-JJSo 

3.C0„0J,0„„ 

'^sB 

\S|^SJ 

&H°" 

3H" 

8.  E»n- 

9.  DEP&enAnoH 

ALLOVaBLS 

Tbis  Y1A» 

S.     

s. _.. 

■■-- 

.._.. 



■■ 







■■- 



_ 

1.  Date  of  incorporatioD 

2.  State  or  country  , 


QUESTIONS 

therefor; . 


Did  the  company  file  a  return  under  the  same  name  for  the  preceding 

Caicable  year? Was  the  company  in  any  way  an  out- 

■growth,  result,  continuation,  or  reorganization  of  a  business  or  businesses 

in  existence  during  this  or  any  prior  year  since  December  31,  1917? 

If  answer  is  "yes,"  gi  ve  name  and  address  of  each  predecessor  business,  and 
the  date  of  the  change  in  entity: 


ADce  sheets  of  new  business  must  be  furnished,  unless  furnished  heretofore. 
4-  State  the  amount  of  deferred  dividend  funds  at  the  end  of  the  taxable 
year,  exclusive  of  any  amount  held  for  payments  during  the  following  tax- 
able year:  S ^ 

5.  Describe  method  used  for  determining  iovestment  expenses  shown 
in  item  8,  firet  page „ „ 

6.  Are  any  general  expenses  in  part  assigned  to  or  included  id  the  invest- 
ment expenses  shown  in  item  8,  first  page? 

7.  Is  the  method  the  same  as  that  used  in  preparing  the  Gain  and  Loss 
Exhibit  for  1938?  If  not,  Ef&te  rhange  and  reason 


8.  Did  (a)  you  own  at  any  time  during  the  taxable  year  50  percent  or 
more  of  the  voting  stock  of  another  corporation,  cither  domestic  or  foreign? 

;  or  (6)  did    any  corporation,  individual,  partnership,  trust,  or 

association  own  at  any  time  during  the  taxable  year  SO  percent  or  more 
of  your  voting  stock? If  either  answer  is  "yea,"  attach  sep- 
arate schedule  showing:  (I)  Name  and  address;  (2)  percentage  of  stock 
owned;  (3)  date  stock  was  acquired;  and  (4)  the  collector's  office  in  which 
the  income  tax  return  of  such  corporation,  individual,  partnership,  trust,  or 
association  for  the  last  taxable  year  was  filed- 

9.  Did  the  company  make  a  return  of  informati 
1099  for  the  calendar  year  1939  (see  General  Instruction  I)?-.. 

10.  Did  the  company  at  any  time  during  the  taxable  year 
or  indirectly  anv  s' 

)  any  officer  or  employee  of  the  company, 
other  compensation  for  personal  services 

endcred,  in  an  aKrcgate  amount  in  excess  of  $75,000? „     If  answer 

s  "yes,"  attach  Schedule  H-1.  »  ^  «>.«.«-t  «.«n.6  omw      i»-iomi 


Forma  1096  and 
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INSTRUCTIONS  FOR  FORM  I120L 
UNITED  STATES  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(References  are  to  the  Interne)  Revenue  Code,  unlcu  othervriee  noted) 


1939 


Taxpayers  will  find  it  helpful  to  read  the  General  Instructions  A  to  M  befo 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

Every  domestic  li/e  insurance  company  and  every  fore; 
compaay  carrying  on  sd  io 
holding  restive  funds  upon 


bined  life,  health,  and  accidei 
for  the  fulfillment  of  such 
total  reserve  fuoda,  ehall  &le 


thin  the  United  States  or 

transacted  within  the  United  States. 

(including 


1  thia  fomi.     (See 


3  of 
irporatfons.  If  a  receiver  haa  full  cuetody  of  and  control 
over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  such  buaineaa  or  property,  whether  he  ia  engaged  _io  carrying  on 
the  bu6ine,6s  for  which  the  cor^ration  was  organized  or  only  ia  m&rBb&llDg, 
selling,  and  dlsposiog  of  ita  asseta  for  purposes  of  liquidation. 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31,  1939,  and 
the  net  income  computed  on  the  calendar  year  basis  in  accordance  with 
the  State  laws  regulating  insurance  companies. 


:  made  to  the  Stale 


.D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal  i 
district  in  which  the  company's  principal  place  of  busi 
office  or  agency  ia  located, 

March  15,  1940.     In  the  c^ . .    . 

or  place  of  business  within  the  United  States,  the  i 
or  before  June  15,  1940. 

E.  DUPLICATE  RETURN 

The  copy  of  the  return  required  to  be  filed  on  the  duplicate  form  (green 

Eaper)  shall  be  a  complete  duplicate  of  the  return  except  that  it  need  not 
e  signed  or  sworn  to  nor  accompanied  by  a  copy  of  Schedule  H-1  or  a 
copy  of  the  annual  jitatement  made  to  the^  insurance  department  of  the 
State,  Territory, 
SeJ.um  on  time  t 
and  deo'and  by  the  collector. 

P.  AFFIDAVITS 

The  return  shall  be  sworn  to  by  the  president, 
principal  officer,  and  by  the  treasui 


)  shall  be  (tied  i 


the  affidavit  at  the  f«^>ot  of  the  first  page. 


The 
order  drawn  to  the  order  of  "Collector  of  Internal    Reve 
send  cash  by  mail,  nor  pay  it  in  person  escept  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  ia  filed,  or  in  four  equal 
installments,  as  follows:  The  first  installment  shall  be  paid  on  or  before 
March  15,  1940;  the  second  installment  on  or  before  June  15,  1940;  the 
third  installment  on  or  before  September  15,  1940;  and  the  fourth  install- 
ment on  or  before  December  15,  1940. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  ita  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  ana  demand 
by  the  collector. 

H.  PENALTIES 

For  fallnre  (o  make  and  file  a  return  on  time. — Five  percent  to  25 
percent  of  the  ftmount  of  the  tax.  unless  such  failure  is  due  to  reasonable 
cause,  and.  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than 
^10.000,  or  imprisonment  for  not  more  than  1  year,  or  both,  together  with 
the  costs  of  prosecution. 

For  willfully  attempting  to  erade  or  defeat  payment  of  the  tax. — Not 
more  than  SIO.OOO,  or  imprisonment  for  not  more  than  5  years,  or  both, 
together  with  the  costa  of  prosecution. 


For  deflctency  do 

of  the  deficiency  if  i 
regulations  without 
deficiency  if  due  to  : 


:ing  to  Bll  in  their  returns 


r  fraad. — Five  percent  of  the  amount 
or  intentional  disregard  of  rules  and 
I,  or  50  percent  of  the  amount  of  the 


I.  INFORMATION  AT  SOURCE 

company  shall  make  a  return  on  Forms  1096  and  1099 
lunts  paid,  credited,  or  distributed  during  the  calendar 
for  personal  services,  totaling 


lent  who  is 

not  married  or 

ore  in  the  c 

ase  of  a  married 

miums,  an 

uities,  or  other 

or  more  tc 

a  fiduciary,  a 

Every 
with  respect 


fixed  or  determinable  income  totaling  $1,000  or 
domestic  or  resident  partnership,  or  a  citizen  or  resident.  The  i 
Forms  1096  and  1099  shall  also  include  dividend  payments  amounting  to 
SlOO  or  more  during  the  calendar  year  to  each  shareholder  who  is  an 
individual  (citizen  or  resident  of  the  United  States),  a  resident  fiduciary, 
or  a  resident  partnership  any  member  of  which  is  a  citizen  or  resident. 
The  forma  will  be  furnished  by  any  collector  of  internal  revenue  upon 
reauest.  Such  returns  of  information  covering  the  calendar  year  1939 
must  be  forwarded  to  the  Commissioner  of  Internal  Revenue,  Returns 
Distribution  Section,  Washington,  D.  C,  in  time  to  be  received  not  later 
than  February  15,  1940. 

J.  INFORMATION  BV  CORPORATIONS 
J-1.  Contemplatetl  dissolution  or  liquidation. — Every  corporation  shall, 
within  30  days  after  the  adoption  by  the  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  the  corporation  or  for  the  liquidation  of  the 
whole  01*  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  966 
to  the  Coi  " -      .     . 

J-2.  ^listributions  In  liqnidation. — Every  corporation  shall,  when 
required)  by  the'  Commissioner,  render  a  correct  return,  duly  verified  under 
oath,  ofjits  distributions  in  liquidation,  stating  the  name  and  address  of 
each  sbareholddr,  the  number  and  class  of  shares  owned  by  him,  and  the 
amount  paid  to  him  or,  if  the  distribution  is  in  property  other  than  money, 
the  fair  market  value  (as  of  the  date  the  distribution  is  made)  of  the 
property  distributed  tq  him.     (See  section  148(e).) 

J-3.  Compensation  ^f  officers  and  employees. — If  the  company  paid  to 
any  officer  or  employee  during  the  taxable  vcar  compensation  for  personal 
services  in  excess  of  $75,000.  Schedule  H-1  (copies  of  which  may  be 
obtained  from  the  colkctor  of  internal  revenue)  must  be  filed,  IN  DU- 
PLICATE, with  and  as  part  of  the  return. 

K.  STOCK  OWNERSHIP.IN  FOREIGN  CORPORATIONS 

If  the  company  owned  any  stock  of  a  foreign  corporation  (including  leaa 
than  5  percent  of  the  stock  of  a  foreign  per.sonal  holding  company),  it 
should  attach  to  its  return  a  statement  setting  forth  the  name  and  address 
of  each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  it  during  the  taxable  year.  Thia  statement 
should  be  furnished  in  addition  to  the  schedule  required  by  Specific  Instruc- 
tion 2.  IT  the  company  owned  stock  at  any  time  during  the  taxable  year 
in  a  foreign  personal  holding  company,  as  defined  in  section  331,  it  must 
include  in  ita  return  as  a  dividend  the  amount  required  to  be  included  in 
its  gross  income  by  section  337.  If  the  company  owned  5  percent  or  more 
in  value  of  the  outstanding  stock  of  such  foreign  personal  holding  com- 
pany, it  should  set  forth  in  an  attached  statement  in  complete  detail  the 
information  required  by  section  337  (d). 

!  L.  ANNUAL  STATEMENT 

A  copy  of  the  annual  statement  for  life  insurance  companies  adopted  by 
the  National  Convention  of  Insurance  Commissioners  for  the  year  1939, 
as  filed  with  the  Insurance  Department  of  the  State.  Territory,  or  District 
of  Columbia,  which  shows  the  reserves  used  in  computing  the  net  income 
reported  on  the  return,  together  with  copies  of  Schedule  A  (real  estate) 
and  Schedule  D  (bonds  and  stocks),  must  accompany  the  return.  Similar 
copies  for  the  preceding  year  must  also  be  furnished,  if  not  filed  with  the 
return  for  the  previous  year. 

M.  LIST  OP  ATTACHED  SCHEDULES 

Attach  a  liat  of  the  schedules  accompanying  the  return,  giving  for  each 
a  brief  title  and  the  schedule  number.  Place  name  and  address  of  com- 
pany on  each  schedule, 


SPECIFIC  INSTRUCTIONS 


The  following  inatractionB  are  numbered  to  correspond  with  ii 


libers  on  the  first  page  of  the  retnrn 


1.  INTEREST 

Enter  as  item  1  interest  received  from  all 
year.     Interest  on  bonds  is  considered  income 

2.  DIVIDENDS 

Enter  as  item  2(a)  the  amount  received  as  dividends  from  a  domestic 
corporation  which  ia  aubject  to  taxation  under  chapter  1  other  than  a  cor- 
poration entitled  to  the  benefits  of  section  251  and  other  than  a  corporation 
organized  under  the  China  Trade  Act,  1922.  Enter  as  item  2(6)  dividends 
from  foreign  corporations.  Enter  as  item  2(c)  dividends  from  all  other 
corporations.     Submit  schedule,  itemizing  aU  dividends  received  during 


the  year,  stating  the  i 


id  addresses  of  the  corf>orations  declaring 


the  dividends  and  amounts  received  from  each. 


4.  TOTAL  INCOME 

Enter  as  item  4  the  total  of  items  I  to  3,  inclusive. 


6.  PERCENTAGE  OP  THE  MEAN  OF  THE  RtSERVE  FUNDS 

Enter  as  item  6  the  amount  reported  on  line  6,  Schedule  A.     There  may 


the  taxable  year,  except  that 

is  computed  at  a  lower  interest  asau 

shall   be  substituted   for   4   percent. 


ny  such 
,  payment  plan. 


fund  which 
rate  of  3?*  percent 
companies   issuing 


,  .  _  __  __  -ing  life,  health,  and  accident  insurance  combined 
poliiy  issued  on  the  w*ekly  premium  payment  plan,  continuing  for  life 
and  not  subject  to  cancelation,  shall  be  allowed,  in  addition  to  the  above, 
a  deduction  of  3%  percent  of  the  mean  of  such  reserve  funds  (not  required 
by  law)  held  at  the  beginning  and  end  of  the  taxable  year,  as  the  Com- 
missioner finds  to  be  necessary  for  the  protection  of  the  holders  of  such 
policies  only.     (See  section  203(a)  (2).) 

7.  TWO    PERCENT    OF    THE    RESERVE    HELD    FOR    DEFERRED 
DIVIDENDS 

Enter  as  item  7  an  amount  equal  to  2  percent  of  the  reserve  held  at  the 


;  dividends  payable  during  the 


Enter  I 
general  e 


znses,  the  total  amount  of  which,  if  there  be  any  allocation  of 
;penaes  to  investment  expenses,  should  not  exceed  one-fourth  of 
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1  percent  of  the  mean  of  the  invested  assets  reported  on  line  11,  Schedule  B. 
Submit  a  schedule  showing  the  nature  and  amount  of  the  ito-ns  included 
herein,  the  miDor  items  being  grouped  in  one  amount.     (See  Bcction  203 


Enter  as  item  9  tn\. 
company  and  taxes  '• 
the  company  witli'i)! 
Do  not  include  taxt--  ^ 
increase  the  value  of  ti, 
limitatiuD  qd  dcductioi: 


nwned  by  the 
!itid  paid  by 
N  203  (a)  (5). 
Ill  tendtiip  to 


k;';;:; 


10.  REAL  ESTATE  EXPENSES 
r  as  item  10  all  ordinary  and  nccrc^^irv  l.niilin' 
iirance,  heat,  light,  labor,  etc.,  ami  t'l,  ,,.  t  ,  i 
jcJthcr  materially  add  to  the  value-  ■:"  . 

its  life,  but  keep  it  in  an  ordinnn!     . 

include  any  amount  paid  out  for  in  \   i m    l,,: 


or  betterments  made  to  incrcj^c  tht.'  v;ijijr  nf  any  property 

t  expended  on  foreclosed  property  bcfuru  such  property  is 

"      "      "  I  deductiou,  sec  section 


1  for  rentul  purposes.     For  I 


II.  DEPRECIATION 

The  amount  deductible  on  account  of  depreciation  in  item  11  is  an 
amount  reasonably  measuring  the  portion  of  the  investment  in  depreciable 
property  by  reason  of  exliaustion,  wear  and  tear,  or  obsolo-^crnc,  v.  Inch  is 
properly  charRcahle  aRainst  the  operations  of  the  y.  ir  !■  .  ,  ■. .  r,t  ||ie 
deiiiiction  is  limited  to  Ilio  depreciation  on  the  pn;.]'.  -•.■■■  ',    ^nfl 

to  flic  extent  used,  for  tlie  purpose  of  producing  l!.i    ■  ■   i  in 

erflinn   202   (a>.      If  the  property  was  acquired   l'\    i    .  .     ,   ..U.t 

Marrh  1,  1013.  the  amount  of  depreciation  sliuuld  t  <■  ■i  ^ij-in  ilic 

basis  of  the  oripinal  cost  (not  replacemn.t  c  ■-'     ■  '   t        ,         .  m\-,  and  the 
prf.l.;il.le  nuiiiberof  years  remaining  nf  ;t  ■   .       ■     '■  '   |i(l\     In  case 

the  pruperty  w-is  purchased  prior  to  .M;in',   i     |i     :    •    ,      ■,    nnt  of  depre- 


I  will  I 


im.'d  in  t 
cost,  les^ 


I  bee 

■  March  1, 


due  regard  to  operating 
nd  should  be  described  in  the  return. 


Tiputed.     Land  valu 


claimed  and  basis  upon  wliic 

not  be  included  in  the  schedule,  and  where  land  and  buildings 
chased  for  a  lump  sum  the  cost  of  the  building  subject  to  deprcci 
be  established. 


the  books  of  the  taxpayer. 

Stocks,  bonds,  and  like  securities  arc  not  subject  to  depreciation  within 
the  meaning  of  the  law.      (See  sections  23  (1).  1 14.  and  203  (a)  (fi).) 
For  limitation  on  deduction,  see  section  203  (b). 


■od  during 


12.  INTEREST  ON  INDEBTEDNESS 

Enter  as  item  12  the  amount  of  interest  ]■.   I    i  :-,!  ,    t,,    tjiTablc  year 
Oil  the  company's  indebtedness,  except  on   n    '   '  ■.  i    ,     -,,-,(  or  con- 

tinued to  purchase  or  carry  obligations   fm    .  ,    i  i>^.-u3  of  the 

United  States  issued  after  September  24,  li'ir,  ,i  .ri  ..n  ■■,  ,\.^   subscribed 
for  by  the  taxpayer)  the  interest  upon  whirli  i&  wIidIIv  rxciiutt  frnin  fjivo. 
lion.     Interest  paid  on  dividends  held  on  dcpu^ii 
the  taxable  year  should  be  included  in  this  item.     Do  not  include 
interest  paid  on  deferred  dividends  on  which  a  deduction  was  allowed  under 


ti'-ui  .-l.:i'i  r  ■  1  !.■  -A     I  I,    1 1    ...  rt  of  interest  accruoil  m   ■■  ■.  t  -i.  ;-  t  ,.  ii.|,j 

year  to  (he  t\t*rit  that  the  ci>iiii),tiiy  has  had  the  bcnclil  of  a  ilrducti.m  nf 
4  percent  or  3Ji  percent,  as  the  case  may  be,  of  the  mean  of  the  company's 
liability  on  such  contracts,  by  the  inclusion  of  siuch  liability  ia  its  reserve 

13.  TOTAL  DEDUCTIONS 

fa)  Enter  as  item  13.  the  total  of  items  5  to  12.  inclusive. 

(6)  Rental  value  of  real  estate. — The  deduction  included  in  items  9  to 
II  on  account  of  real  estate  owned  and  occupied  in  whole  or  in  part  by  the 
company  shall  be  limited  to  an  amount  which  bears  the  same  ratio  to  such 
deduction  (computed  wiiliout  rvaard  to  subsection  (b)  of  section  203)  as 
the  rental  value  of  the  space  not  s-  occopicd  bears  to  the  rental  value  of 
the  entire  propcrtv.      (Submit  dct:ii!' .1  .-ioliedulc.) 

(c)  Items  not  deductible.— \o  dtiu>ii,ui  js  aUowablc  for  the  amount 
of  any  item  or  part  thereof  alJocri!-  ■  (  ■    .  ■  ]    -..  ,  '"  -■-..  ■:  ;  '    ■      .  ■  ,,     ,  .1.,.^. 


c  shall  be  allocated  Ui  such  I 


enipt  income,  and  (2)  the  amount  of  items  allocated  to  each  such  class  (the 
amount  allocated  by  apportionment  being  shown  separately). 

15  and  IS.  CREDITS  AGAINST  NET  INCOME 

15  the  amount  of  interest  included  in  gross  income  which 


^ - ^  1 ..-...«.  av..,yw  22(b)  (4), 

as  iM.*ui  18,  85  percent  of  the  amount  received  as  dividends  from  a 
corporation  wliicii  is  subject  to  taxation  u     ' 


domestic  corpor ^, 

dividends  received   from   corporations  orpani/ed  undi  r   i        i   ■  r     i  ■     i,^ 
Act,  1922,  or  from  a  corporation  entitled  to  the   beii.  i  .     i 

The  amount  claimed  as  a  credit  (item  IS)  shall  be  hti.;'     ;  >  m  ,      ;ii 

not  in  excess  of  85  percent  of  the  adjusted  net  income,    i^..  -iri,.  i  _•(.  i,,) 

21.  CREDIT  FOR  TAXES 

If  credit  is  claimed  in  item  21  for  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States,  Form  1118.  together  with  the  receipt 
for  each  such  tax  payment,  must  be  submitted  with  the  retura.  A  foreiga 
company  is  not  entitled  to  claim  this  credit. 
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UNITED  STATES 


hrtemel  Rewnue  Seivi 


RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE,  AS  AMENDED) 

For  CeJendar  Year  1939 

or  fiscal  year  beginiiing ,  1939,  and  ended ,  1940 


1939 


PRINT  PLAINLY  CORPORATION'S  WME.  i 


(StTMt  >nd  numbw> 


tJ^^ii^H^  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Sm  Initnictioo  1) 

1.  Net  income  (as  defined  in  chapter  I  of  the  Internal  Revenue  Code) 

2.  Add:  Contributions  or  gifts  deducted  in  computing  item  1  («« it™ s uiow) 

3.  Excess  of  expenses  and  depreciation  over  income  from  property  not  allowable  under  section  505  (b)  (bmSdwluk  A)... 

4.  Total  of  items  1  to  3 - - 


.  Less:  Contributions  or  gifts  paid  (fronSdwdJtB)  (not  to  exceed  15%  of  item  4) 

Federal  income,  war-profits.  and  excess-profits  taxes  (from  Scheiik  O ~ _ _ 

Income  and  profits  taxes  paid  to  a  foreign  country  or  United  States  possession  (not  deducted  in 

computing  item  1)  -. - 

Amount  paid  in  liquidation  of  liability  of  the  corporation  based  on  liability  of  a  decedent  to 

make  contributions  or  gifts  (»tuch«utan«t, «  loitmetioo © _ „ 

Total  of  items  5  to  8 - 

.  SubchapUr  A  net  income  (item  4  minus  item  9) 

UNDISTRIBUTED  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (See  Iiutniction  J) 
.  Subchapter  A  net  income  (item  10  above) _ ^ 


.  Less:  Dividends  paid  credit  (tr™  StW J.  D) „ _ 

Amount  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness  of  any  Idnd  incurred  prior 

to  January  I,  1934  (f-on. SchtJuk E. Unc  i2) _ _ _ 

Total  of  Items  12  and  13 .- „ „., 

.  Undistributed  subchapter  A  net  income  (before  applying  section  304  (c))  (item  II  minus  item  14).... 

.  Less:  Dividends  paid  ^lfte^  close  of  taxable  year  (.tuch  ^licdufc  o( coo.put*u«i <»«<  iMtructioo  JW 

.  Undistributed  subchapter  A  net  income  (item  15  minus  item  16) ._ _ , 

COMPUTATION  OF  TAX 

.  Surtax  on  portion  of  item  17,  not  in  excess  of  $2,000,  at  65% „ 

.  Surtax  on  amount  of  item  17.  in  excess  of  $2,000.  at  75% _ „ _ 

Total  surtax  in  items  18  and  19 


$ 


Furnish  below  the  names  and  addresses  of  the  individuals  who  owned,  directly  or  indirectly,  at  any  time  during  the  last  half  of  the  taxable  year,  i 
than  50  percent  in  value  of  the  outstanding  capital  stock  of  the  corporation: 


Highest  perccnUgc  of  shares  owned  during 
Ust  half  of  taxable  year 


AFFIDAVIT  (See  InatrucUon  F) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accounting  officer)  of  the 
corporation  for  which  this  return  is  made,  being  severally  duly  sworn,  each  for  himself  deposes  and  says  that  this  return  (including  any  accompanying 
schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good 
faith,  for  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code,  as  amended,  and  the  regulations  issued  thereunder. 

Subscribed  and  sworn  to  before  me  this 


.  day  of  . 


194.. 


uted) 


(U  this  return  waa  prepared  by  tome  person  or  persons  other  than  officers  or  employeea  of  the  corporation,  the  following  affidavit  must  be  e 
AFFIDAVIT  (See  InstrucUon  F) 

I/we  swear  (or  affirm)  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompanying  schedules  and 
statements)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  surtax  liability  imposed  by  section  500  of  the  Internal  Revenue 
Code  of  the  person  for  whom  this  return  has  been  prepared  of  which  I/we  have  any  knowledge. 

Subscribed  and  sworn  to  before  me  this 

day  of _ 194.... 

HffOfr^^MttM  — 


NOTE.— One  form  marked  "DUPLICATE  COPY"  must  be  filed  with  this  original  i 


t  ($10  will  be  assessed  if  duplicate  copy  is  not  filed). 
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DEPRECIATION  OVER  INCOME  HI 

3M  PROPERTY  NOT  ALLOWABLE  UNDER  SECTION  SOS.    (S«  ln«ra:<lon  » 

1.  KkrfJProtmj 

Aq^         •  Co.>~ai>"Bui. 

^.  DqilTcUlioo 

Eij«««(«rt«.23{.» 

6,  A»™«tc  of  EMpcma 

'^^^J^^SL' 

".^[sa^* 

(a) -. 

$ 

...... 

$ 

$-_ 

$ - 

$-.    

$... ... 

(b) 

(c)  



(d) 

~ 

Total  excess  of  expenses  and  depreciation  over  rent  or  other  compensation  (enter  as  item  3  first  page) 

$ 

Explanation  of  expenses  enterecl  in  column  5  . 


State  the  names  and  addresses  of  persons  from  whom  rent  or  other  compensation  was  received  for  the  use  of.  or  the-right  to  use,  each  ptapaty.^ 


ScKmIuU  b.— contributions  or 

GIFTS  PAID.     (S~ln.^..onS) 

Nunc  and  Address  of  OrgsnizaUon 

Amount                                          Name  and  Address  of  Organization 

Amount 

$_ _ 

1 

$ 







Total  (enter  as  item  5.  first  page,  subject  to  15  percent  limitation) 

$.- 

>  EXCESS-PROFITS  TAXES.     (Sm  I 


Nature  of  Tax 

Taxable  Year 

An„un. 

Nature  o(  Tsi 

Taxable  Year 

Amount 

$. 

$ 

Total  (e.^te^  as  item  6,  first  page) 

$..- 



Note  I.— Donotindm 
Nolc  Z-TTie  excett-p 
item  6.  (irst  page  of  this 


tua  imposed  by  jecLJon:  102  and  ^00  of  the  Interna]  Revenue  Code,  or  by  the  corresponding  sections  of  a  prior  income  tax  law. 

tax  imposed  by  section  602  of  the  Revenue  Act  of  1938  and  section  600  of  the  Interna]  Revenue  Code  .hould  not  be  included  here  and  talceo  as  a  deductioa 

I.  but  should  be  taken  as  a  deduction  in  computing  the  nmount  entered  as  item  I,  int  page  of  this  return. 


Seh^lukD.-DIVlDENDS  PAID  credit.     (S..  In.Uvclion  12) 

1.  Dividends  paid  (from  Form  1120.  Schedule  N,  line  10,  column  1)  excluding  (a)  dividends  claimed  in  the  preceding  year  under 
section  405  (c)  of  the  Revenue  Act  o(  1938.  and  (4)  deficiency  dividends  as  defined  in  section  506  (c)  of  the  Internal  Revenue 
Code _ 

$..     

2.  Consent  dividends  credit  (from  Form  1 120,  Schedule  N,  line  12)    

3.  Taxable  distributions  (total  cF  lines  1  and  2) _ 

$ 

— 

4.  Net  operating  loss  of  preceding  taxable  year  (not  in  excess  of  the  adjusted  net  income)  (from  Form  1 120,  Schedule  N,  line  16)... 

5.  Bank  afiiiate  credit  (from  Form  1 120.  Schedule  N.  line  17) _  

$.  -     

■■-" 

6.  Total  of  lines  4  and  5,  or  adjusted  net  income,  whichever  is  less „ _ 

s 

7.  Dividend  carry.over  from  first  and  second  preceding  taxable  years  (attach  schedule  of  computation)..  .              ...   .„ 

$ 

8.  Dividends  paid  credit  (total  of  lines  3.  6.  and  7)  (enter  as  item  12,  pjge  1) 

$. 



Sehrful.  E.-AMOUNTS  USED  OR  SET  ASIDE  TO  PAY  OR  RETIRE  INDEBTED 

NESS  INCURRED  PR 

IOR1 

O  JANUARY  1,  U34. 

(SMlnstrucUonll) 

I 

II 

III 

4.  Original  amount  of  indebtedness .   „ _ 

5.  Amount  used  or  set  aside  prior  to  January  1,  1934,  to  pay  or  retire  such 

i 



$...                _       -. 

$...-         ..       „ 

.__. 

6.  Excess  of  ndebtedncss  on  January  I,  1934,  over  total  amount  used  or  set 
aside  prior  to  that  date  to  pay  or  retire  such  indebtedness _. 

i 

z: 

1 - 

, 

1934... 
7.  Amounts  used  or  set  aside  to  retire  such  indebtedness  during  the  1935... 

* -; 

.__ 

1938... 

8.  Amount  used  or  irrevocably  set  aside  during  the  taxable  year  covered  by  this 

9.             Total  of  lines  7  and  8 

$ - 

$ 

$ 

10.  Balance  of  indebtedness  (line  6  minus  line  9) 

$ 

$ 

$ 

II.  Indicate  separately: 

(a)  Amount  actually  used  during  the  taxable  year  covered  by  this  return 
to  pay  or  retire  the  indebtedness 

$  

$ 

$ 

(J)  Amount  irrevocably  set  aside  during  the  taxable  year  covered  by  this 
return  to  pay  or  retire  the  indebtedness,  but  not  actually  used  dur- 

s 

t 

$ 

12.  Portions  of  amounts  entered  on  line  8  above,  claimed  as  deductions  for  the 
taxable  year  covered  by  this  return  (enter  total  as  item  13,  first  page) 

$ 

»..- 

Indicate  by  check  mark  whether  the  deduction  claimed  In  item  13,  first  page  of  this  return,  represents: 
A  □  Amount  actually  used  during  the  taxable  year  to  pay  or  retire  the  indebtedness; 
B  □  Amount  irrevocably  sot  aside  during  the  taxable  year  to  pay  or  retire  the  indebtedness;  or 
C  n  Combination  of  both  A  and  B. 
There  must  be  furnished  all  of  the  facts  and  circimistances  upon  which  the  taxpayer  relies  to  establish  the  reasonableness  of  the  amotmt  claimed  as  a 
deduction.    Describe  fully  the  plan  for  payment  or  retirement  of  the  obligations,  indicating  date  and  method  of  adoption,  and,  where  the  plan  is  covered 
by  a  mandatory  sinking  fund  a^eement  or  similar  arrangement,  submit  a  copy  of  the  indenture  or  agreement  by  which  the  fund  was  established  and  under 


If  the  amount  claimed  as  a  deduction  in  item  13,  first  page  of  this  return,  represents  an  amount  irrevocably  set  aside  to  pay  or  retire  the  indebtedness, 
cxiJain  fully  the  circumstances  and  method  by  which  it  was  irrevocably  set  aside 


453677—42- 
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INSTRUCTIONS  FOR  FORM  1120H 

UNITED  STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE,  AS  AMENDED) 

(References  are  to  the  Intemel  Revenue  Code,  unleu  otherwiee  noted) 

Taxpayer,  will  find  it  helpful  to  read  General  In»truction.  (A)  to  (K)  before  commencing  to  fill  in  thei 
read  the  Specific  InatructionB  in  connection  with  filling  in  the  items  to  which  they  refer. 


1939 


r  returns  and  to 


GENERAL  INSTRUCTIONS 


(A)  CorponUona  which  most  make  retnm  on  Form  U20H.— Every  . 

which  cornea  within  the  claBsification  of  a  "peraonal  holduig  c 


p«Dy"  aa  defiued  i 


a  601  which  reads  as  follows: 
nurpoaes  ot  this  mbchapur  and  chapter  1 


'ih^'fToiii^emml  — Al  noy  lime  durinR  So  fcsi  half  o'(  the  taxsble  ywr  more  tha 
value  of  il5  oulaiandlnE  sUwk  b  owned,  directly  or  Indirectly,  by  or  lor  not  moi 
la,— Tie  term  'persoo&l  holding  company'  doM  not  Include  ft  corporation  aianr 
Ign  pervmal  b'oMlnji  company  (adeflned  In  section  331,  or  a  licensed  P^J???*A^|?Jf(| 


ic  section  M)Ua)(i},  such  aOlLlatod  group  shaU  be  subject 

A  foreign  corporation,  whether  resident  c 

as  a  peraor.al  holding  company  under  sect 


Mtberrossft 


si6ed 


anreeident,  which 

501  (not  including  a  foreign 

._  ._ jn  331)  is  subject  to  the  tas 

'ct  to  its  income  from  sources  within  the 
come  is  not  fixed  or  determinable  annual 
section  231(a).  (See  section  119)  The 
term  "personal  holdinc  company"  B3  used  in  subchapter  A  does  not  include  3 
foreign  corpor;itiL>n  if(l)  its  gross  income  from  eourcee  within  the  United 
States  for  the  pennd  epccified  in  section  119(a)_(2)(B)  is  less  than  60  pei 
of  its  total  gross  income  from  all 
during  the  last  half  of  the  taxable 


viduals,  whether  directly 

Personal  holding  company 
income"  is  defined  by  sectio 
consists  of — 


and  (2)  all  of  its  etock  outstanding 
is  owned  by  nonresident  alien  indi- 
indirectly  through  other  foreign  corporations. 
ncome. — The  term  "personal  holding  company 
I  502  as  the  portion  of  the  gross  income  which 


subsection  (g)),  royalilas 
of  regular  dealen  In  stock  or  se- 
tlons  in  any  commodity  on  or 


.  constituting  n 


udeflnt 


OK 


owned,  directly  or  kKlilrectly,  by  o 


the  foTlofl'ing  provision  with  ref- 
jtcUy  or  Indirectly,  by  or  tor  a  c< 


ctly  or  indirectly,  by  or  tor  his  famUy  or  by  or  tor  his  partner.    For  the  purpous  ot  tl 
he  lamlly  ot  an  indivlilual  Includes  onlj  his  brotber?  aod  slslsi3  <wbetber  by  Che  whi 

"(3)  Opiioni,— If  any  person  tes  an  option  to  acquire  stock  such  stock  shall  bo  considered 


If 'S'^t'i'tH'?'' ■''''' 


M  ihi)  purpose  or  applylDE 


^ITSdlv'^uM 


1  personal  holding 


(B)  Period  to  be  covered  by 

year  1939  or  liv,cnl   year  Ijt-piiit 

mu.st  r[..l  .'II  1  !i.   1  I  t  il.n  iif  ft  calendar 


rn. — Returns  shall  be  filed  for  the  calendar 
n  1939  and  ended  in  1940.    A  fiscal  year 


CO  Baals  of  rettirn. — If  your  books  of  account  are  kept  on  the  accrual 
basis  report  all  income  accrued,  even  though  it  has  not  been  actually  re- 
cpived  or  entered  on  the  books,  and  expenses  incurred  instead  of  expenses 
paid.  If  your  books  are  not  kept  on  the  accrual  basis,  or  if  you  kept  no 
books,  make  your  retorn  on  a  cash  basis  and  report  all  income  received  or 
CO astnic lively  received,  such  as  bank  interest  credited  to  your  account  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid. 

(D)   When  and  where  retorn  mast  be  filed.— Returns  must  be  filed 


before  the  15th  day  of  the  third  e 
year  with  the  collector  for  the  disi 
place  of  business  or  principal  officf 


,th  following  the  close  of  the  taxable 
t  in  which  the  corporation's  principal 

„,.^  „.  ^^ --  r .  '  ag^n'^y  '8  located.     In  the  case  of  a 

Tc'reign  corporation  e'ngage'd  in  business  within  the  United  States  but  not 
having  an  office  or  place  of  business  therein  the  return  shall  be  filed  on  or 
before  the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
year  with  the  Collector  of  Internal  Revenue,  Baltimore,  Md. 

(E)  DapUcate  retarne. — The  copy  of  the  return  required  to  be  filed  on 
the  duplicate  form  (green  paper)  Fhall  be  a  complete  duplicate  of  the  return 
except  that  it  need  not  be  signed  or  verified.  For  failure  to  file  the  duplicate 
return  on  time  there  will  be  assessed  $10,  which  is  payable  upon  notice  and 
demand  by  the  collector. 

(F)  Signatares  and  reriflcation. — The  return  ehall  be  sworn  to  by  the 
president,  vice  president,  oi 
assistant  treasarer,  or  chief  a 
prepared  by  some  person  or 
corporation,  such  person  or 


before  the  15th  dav  of  the  third  month;  on  or  before  the  15th  day  of  the 
sixth  month;  on  or  'before  the  15th  day  of  the  ninth  month;  and  on  or  before 
the  15th  day  of  the  twelfth  month  following  the  close  of  the  taxable  year. 

If  any  installment  ia  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 
by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  or 
money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue,"  Do 
not  send  cash  by  mail,  or  pay  it  in  person  except  at  the  collector's  office. 

(H)  Penalties. —  For  failure  to  make  and  fiU  return  on  time. — Five  percent 
to  25  percent  of  the  amount  of  the  tax,  unless  such  failu: 


due  to  reasonable 

illful,  a  fine  of  not  more  than 

than  1  year,  or  both,  together  with 


.     _.        addition,  where  failui 

$10,000  or  imprisonment  for  not  moi 
the  costs  of  prosecution. 

For  \DillfuUy  allempdng  to  evade  or  defeat  payment  of  the  tax. — Not 
than  510,000  or  imprisonment  for  not  more  than  5  years,  or  both,  toj 
with  the  costs  of  prosecution. 

For  deficiency  due  to  negligence  or  fraud.- 
the  deficiency  if  due  to  negligence  or  int 
regulations  without  intent  to  defraud,  or  50  percent  of  the  ( 
deficiency  if  due  to  fraud. 

(I)  Definition  of  Bubchapter  A  net  Income. — Section  505  defin 
'Subchapter  A  Net  Income"  for  the  purposes  of  subchapter  A 
"'    ■'     '  ■'      ing  adjustments: 

13  deductions— 


s  paragraph  and  section  23(<i),  e 
Mounls  paid  In  UquidaUon  of  ai 


yj'. 


^l°& 


sflde 


(J)  Definition  of  undistributed  subchapter  A  net  income.— Section  50 
amended  by  section  228  of  the  Revenue  Act  of  1939,  defines  the  term  ' 
distributed    subchapter  A  net  in 


3  defined  i 

raeraphs  (3 


e_  property  w 

.— Sectioi 
nes  the  te 
i  the  subchapter  A  net  i 


1  lcs> 


D  27(B)  •> 


:spald< 


rm 'adjusted  n  .   _ 

D  allowed  for  Federal  L 


(bout  th?  bencBt  ot 
z  coniputstloD  or  ib« 


suticbaptcr 


I  computed  without  regard 


r  this 


(K)  Definition  of  gross  Inco 
holding  company  tax. — The  ti 

gross  income,  as  defined  in  sect , 

incurred,  as  defined  m  section  204(b)  (6),  and  the  amount  of  expenses  incurred, 
as  defined  in  section  204(b)(7),  and  decreased  by  the  amount  deductible 
under  section  204(c)(7)  (relating  to  tax-free  interest).  (See  section  607, 
ae  amended  by  section  227  of  the  Revenue  Act  of  1939.)  lo-um 


companies  for  personal 

gross  income,"  as  used  in  subchapter  A, 
company  other  than  life  c 
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SPECinC  INSTRUCTIONS 


The  following  tnstru 


i  numbered  to  correspond  with  i 


nbers  on  (be  first  page  of  the  r 


domestic  and  resident  foreiga  corporations  engaged  in  trade  or  business  in 
the  United  States  or  having  an  office  or  place  of  business  therein,  this  item 
is  the  amount  shown  as  item  30.  page  1,  Form  1120  or  Form  1120A. 

In  the  case  of  a  nonresident  foreign  corporation  (not  engaged  in  trade  or 
business  within  the  United  Stales  and  not  having  an  office  or  place  of  busi- 
ness therein)  which  qualifies  as  a  personal  holding  company  under  section 
^01  but  not  as  a  foreign  personal  holding  company  under  section  331,  the 
amount  to  be  entered  in  item  1  as  the  net  income  must  be  computed  under 
section  119  rather  than  under  section  231(a).  Net  income  so  computed  will 
reflect,  in  addition  to  income  from  all  other  sources  within  the  United  States, 
gains  from  sales  or  exchanges  made  within  the  United  States  of  capital  assets 
including  stocks,  securities,  and  commodities.     Although  such  gaii 


)  the  extent  of  5  percent  of  the  net  income  computed  without  the  bene- 
fit of  such  deduction  while  section  505  provides  that  in  computing  sub- 
chapter A  net  income  there  shall  be  allowed  in  lieu  of  the  deduction  allowed 
by  section  23(q)  contributions  or  gifts  of  specified  types  paid  within  the 
taxable  year  to  an  amount  which  does  not  exceed  15  percent  of  the  net 
income  computed  without  the  benefit  of  such  deduction  and  the  deduction 
allowed  under  section  23(q),  and  without  the  deduction  of  the  amount 
disallowed  under  section  505(b)-  Provision  for  deduction  of  the  larger 
allowance  is  made  in  item  5  and  in  order  to  show  the  amount  of  income 
upon  which  the  increased  limitation  is  based  the  amount  allowed  under 
section  23(q)  and  deducted  in  computing  net  income  under  chapter  I  (item  1) 
should  be  entered  as  item  2.     (See  Specific  Instruction  5.) 


3.  Eicess  of  expenses  anrt  Hfprf 
atlowable  under  section  50S;i><       -^ 


e  property 


»ouid  resu 


If  the  corporation  derived  rent  or  other  compensation  for  the  use  or  right 
to  use  property  which  waa  less  than  the  sum  of  the  expenses  incurred  in 
*onneclion  therewith  and  deductible  under  section  23(a)  and  the  deprecia- 
tion allowable  under  section  23(1),  Schedule  A  should  be  filled  in  and  the 
excess  of  the  expenses  and  depreciation  over  the  rent  or  other  compensa- 
tion shown  therein  should  be  entered  as  item  3,  first  page  of  the  return, 
unless  the  corporation  is  prepared  to  establish  the  propriety  of  the  deduc- 
tion to  the  satisfaction  of  the  Commissioner. 

The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the  deduction 
uf  the  aggregate  of  the  expenses  allowed  under  section  23(a)  and  deprecia- 
tion allowed  under  section  23(1)  in  excess  of  the  rent  or  other  compensation 
derived  from  the  property.  A  corporation  claiming  such  excess  deductions 
shall,  in  lieu  of  filling  in  Schedule  A,  attach  to  the  return  a  statement  setting 
forth  its  claim  for  allowance  of  the  deductions  together  with  a  complete 
statement  of  facta,  circumstances,  and  arguments  on  which  it  rehea  in 
.vupport  of  the  deductions.     Such  statement  shall  include: 

(i)   A  description  of  the  property; 

(b)  The  cost  or  other  basis  to  the  corporation  end  the  nature  and  value 
of  the  consideration  paid  for  the  property; 

(c)  The  name  and  address  of  the  person  from  whom  acquired  and  the 
date  thereof; 

(d)  The  name  and  address  of  the  person  to  who*  leased  or  rented,  or 
the  person  permitted  to  use  the  property,  and  the  number  of  shares  of 
btock,  if  any,  held  by  such  person  and  the  members  of  his  family; 

(f)  The  nature  (cash,  securities,  services,  etc.)  and  gross  amount  of  the 
rent  or  other  compensation  received  or  accrued  for  the  use  of,  or  the  right 
to  use,  the  property  during  the  taxable  year  and  for  each  of  the  five  pre- 
ceding years  and  the  amount  of  the  expenses  incurred  with  respect  to,  and 
tlie  depreciation  sustained  on,  the  property  for  such  years; 

(/)  Evidence  that  the  rent  or  other  compensation  was  the  highest  obtain- 
able and  if  Done  was  received  or  accrued,  a  statement  of  the  reasons  therefor; 

(o)  A  copy  of  the  contract,  lease,  or  rental  agreement; 

(k)  The  purpose  for  which  the  property  waa  used; 

(i)  The  business  carried  on  by  the  corporation  with  respect  to  which 
the  property  was  held  and  the  gross  income,  expenses,  and  net  income 
derived  from  the  conduct  of  such  business  for  the  taxable  year  and  for  each 
of  the  five  preceding  years; 

(J)  A  statement  of  any  reasons  which  existed  for  expectation  that  the 
operation  of  the  property  would  be  profitable,  or  a  statement  of  the  necessity 
for  the  use  of  the  property  in  the  business  of  the  corporation  and  the  reasons 
why  the  property  was  acquired; 

(A)  Any  other  information  on  which  the  corporation  relies- 


ir  irilts.  pa: 
■ctltra  23 'q 


1  23(q),  and  enter  the  total  amount  thereof  in  item  5  ( 
auch  total  exceeds  15  percent  of  the  amount  shown  in  item  4,  in  wLich  ca£e 
the  amount  to  be  entered  in  item  5  is  IS  percent  of  the  amount  in  item  4. 
If  a  deduction  is  claimed  in  item  8,  no  deduction  is  allowable  in  item  5. 
(See  section  505(a)(3).) 

6.  Federal  income,  w'ar.proBta.  and  eicess<pro6t8  taxes. — Section  605(a)(  1) 
provides  that  there  shall  be  allowed  aa  additional  deductions: 
"(l)  Federal  Income.  wM-proflts.  sai]  eiopss-proflu  tales  paJd  or  accrued  durlne  thfl  Uuble  year 


Furnish  dctads  of  such  items  in  Schedule  C  and 

7.  Income  and  profits  taxes  of  a  foreign  conntry  o 
sion. — The  foreign  tax  credit  permitted  to  domestic 

131  with  respect  to  the  taxes  imposed  by  chapter  1  is  not  allowed  as  a  credit 
with  respect  to  the  surtax  imposed  by  section  500.  However,  the  deduction 
under  section  23(c)(2)  of  income,  war-profits,  and  excess-profits  taxes  im- 
posed by  the  authority  of  any  foreign  country  or  possession  of  the  United 
States  is  permitted  for  the  purpose  of  computing  the  undistributed  sub- 
chapter A  net  income  subject  to  the  surtax  imposed  by  section  500  even 
though  the  taxpayer  claims  a  credit  for  such  taxes  against  the  taxes  imposed 
by  chapter  1. 

Domestic  corporations  should  enter  in  item  7  the  amount  of  such  taxes 
shown  on  line  4,  Schedule  P.  Form  1120,  where  any  portion  thereof  has 
been  claimed  as  a  credit  in  item  34,  page  1,  Form  1120  (item  4S,  page  1, 
Form  1120A),  but  if  such  corporations  Lave  elected  to  claim  such  taxes  as 
deductions  under  section  23(c)(2)  in  computing  net  income  subject  to  tax 
under  chapter  1,  no  entry  should  be  made  in  item  7. 

Foreign  corporations  should  treat  such  taxes  as  deductions  to  be  allocated 
in  accordance  with  section  119  in  the  computation  of  net  income  from  sources 
within  the  United  States  and  in  such  cases  taxes  of  this  nature  will  be  reflected 
in  the  net  income  stated  in  item  1  instead  of  bemg  stated  separately  as  a 
deduction  in  item  7. 

8.  Amoants  paid  in  liqaidalion  of  liability  of  a  corporation  based  on 
liability  of  a  decedent  to  make  contributions  or  gifts.---Section  505(a)(3> 
provides  for  the  following  deduction: 


(Paragraph  (2)  relates  to  the  limited  deduction  for  contributions  or  gifts 
paid.     See  Specific  Instruction  5.) 

Any  deduction  claimed  under  this  provision  of  law  must  be  fully  explained 
attached  to  the  return. 


12.  Dividends  paid  credit. — Enter  as  item  12  the  amount  of  the  dividends 
paid  credit  as  computed  in  Schedule  D.     (See  also  General  Instruction  J.) 

A  corporation  which  claims  a  dividends  paid  credit  on  Form  1120H  for 
dividends  paid  and  which  docs  not  submit  a  corporation  income  and  ex(^^ea- 
profits  tax  return  on  Form  1120  with  complete  data  shown  m  Schedule  N 
of  the  latter  form  with  regard  to  distributions  to  stockholders  and  computa- 
tion of  dividends  paid  credit  must  attach  to  and  submit  with  the  return  on 
Form  1120U  a  schedule  setting  forth  the  information  requested  in  Schedule 


13.  Amount  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness 
of  any  kind  incurred  prior  to  January  I,  1934.— Enter  as  item  13  the  total 
amount  reflected  in  line  12,  Schedule  E.  Section  504(b)  provides  that  in 
determining  "undistributed  subchapter  A  net  income"  there  shall  be  deducted 
amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  uidebtedness  of  any 
kind  incurred  prior  to  January  1,  1934,  if  such  amounts  are  reasonable  with 
reference  to  the  size  and  terms  of  such  indcbtedm 

Indebtedness. — The  term  "indebtedness"  mean 
and  not  contingent,  to  pay,  on  demand  ( 


,  obligation,  absolute 

other  medium,  a  fixed  amount.     The  term  "indebtedness"  does  not  include 
the  obligation  of  a  corporation  on  its  capital  stock. 

The  indebtedness  must  have  been  incurred  (or.  if  incurred  by  assumption, 
assumed)  by  the  taxpayer  prior  to  January  I,  1934.  An  indebtedness  evi- 
denced by  bonds,  notes,  or  other  obligations  issued  by  a  corporation  is 
ordinarily  incurred  as  of  the  date  such  obligations  are  issued,  and  the  amount 
of  such  indebtedness  is  the  amount  repreaentcd  by  the  face  value  of  the 
obligations.  In  the  case  of  renewal  or  other  changes  in  the  form  of  an 
indebtedness,  so  long  as  the  relationship  of  debtor  and  creditor  continues 
between  the  taxpayer  and  his  creditor,  the  giving  of  a  new  promise  to  pay 
by  the  taxpayer  will  not  have  the  effect  of  changing  the  date  the  indebtedness 

Amounts  used  or  frrevocably  set  aside. — The  deduction  is  allowable,  in  any 
taxable  year,  only  for  amounts  used  or  irrevocably  set  aside  in  that  year. 
The  use  or  irrevocable  settmg  aside  must  be  to  effect  the  extinguishment  or 
diEchargc  of  indebtedness.  Since,  therefore,  in  the  case  of  renewal  and  other 
changes  in  the  form  of  an  indebtedness,  the  relationship  of  debtor  and 
creditor  continues  between  the  taxpayer  and  his  creditor,  the  mere  giving 
of  a  new  promise  to  pay  by  the  taxpayer  will  not  result  in  an  allowable 
deduction.  If  amounts  are  set  aside  in  one  year,  no  deduction  is  allowable 
for  such  amounts  for  a  later  year  in  which  actually  paid.  As  long  as  all 
other  conditions  are  satisfied,  the  aggregate  amount  allowable  as  a  deduc- 
tion for  any  taxable  year  includes  all  amounts  (from  whatever  source)  used 
and,  as  well,  all  amounts  (from  whatever  source)  irrevocably  set  aside, 
irrespective  of  whether  in  cash  or  other  medium.  Double  deductions  are 
not  permitted, 

ReasonabUnesa  of  the  amounts  with  reference  to  the  site  and  terms  of  the 
indebiednese. — The  reasonableness  of  the  amounts  used  or  irrevocably  set 
aside  must  be  determined  by  reference  to  the  size  and  terms  of  the  particular 
ss.  Hence,  all  the  facta  and  circ 
>pe,  conditions,  amount,  roaturit> 
ticular  indebtedness  must  be  shown  in  each  c 

Ordinarily  an  amount  used  to  pay  or  retire  an  indebtedness,  in  whole  or 
in  part,  at  or  prior  to  the  maturity  and  in  accordance  with  the  terms  thereof 
will  be  considered  reasonable,  and  may  be  allowable  as  a  deduction  for  the 
year  in  which  so  used,  if  no  adjustment  is  required  by  reason  of  an  amount 
set  aside  in  a  prior  year  for  payment  or  retirement  of  the  same  indebtedness. 

AU  amounts  irrevocably  set  aside  for  the  payment  or  retirement  of  an 
indebtedness  in  accordance  with  and  pursuant  to  the  terms  of  the  obUga^ 
tion,  for  example,  the  annual  contribution  to  trustees  required  by  a  man- 
datory sinking  fund,  will  be  considered  as  complying  with  the  statutory 
requLremcot  of  reason  able  ne«w.  To  be  considered  reasonable,  it  is  not 
necessary  that  the  plan  of  retirement  provide  for  a  retroactive  setting  aside 
of  amounts  for  years  prior  to  that  in  which  the  plan  is  adopted.  However, 
if  a  voluntary  plan  was  adopted  prior  to  1934,  no  adjustment  is  allowable 
tn  respect  of  the  amounts  set  aside  in  the  years  prior  to  1634. 

General. — The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the 
deduction  claimed.  Therefore,  the  taxpayer  must  furnish  the  information 
required  by  Schedule  E  of  the  return  and  such  other  information  as  the 
Commissioner  may  require  In  substantiation  of  the  deduction  claimed. 


INDEX 


A 

Page 

Abrasives  and  asbestos  products  (Manufacturing — Stone,  etc.) 67 

Accounts  and  notes  payable 50-51,  146-211 

Accounts  payable 20,  34,  51,  112-139,  140-145 

Accounts  receivable,  notes  and 20,  34,  50-51,  112-139,  140-145,  146-211 

Advertising  (Service — Business) 70 

Affiliated  corporation  returns,  delinition • 32 

Agents,  brokers,  etc.  (Finance).      (*See  Insurance;  Real  estate ;  Security  and 
commodity  exchange.) 

Agricultural,  forest,  etc.,  properties,  lessors  of  (Finance — Lessors) 71 

Agricultural  machinery  (Manufacturing — Machinery) 68 

Agriculture,  forestry,  and  fishery 9, 

11,  24,  27,  38,  41,  71,  83-84,  97,  109-110,  137-139,  206-211 

Agriculture  and  services 9,  11,  24,  27,  38,  41,  71,  83,  97,  109,  138,  208-209 

Air  transportation  and  allied  services  (Public  utilities) 69 

Aircraft  and  parts  (Manufacturing — Transportation  equipment) 68 

Amended  returns,  not  included 2 

Amusement  (Service) 9,  11,  23,  27,  37,  41,  70,  81,  94,  107,  131,  192-193 

Anthracite  mining 8,  10,  22,  25.  36,  39,  64,  72,  86,  98,  113,  148-149 

Apparel  (Trade— Retail) 9,  11,  23,  26,  37,  40,  69,  79,  92,  105,  127,  180-181 

Apparel  and  products  made  from  fabrics  ( Alanufacturing) 8, 

10,  22,  25,  36,  39,  65,  74,  87,  100,  116,  156-157 

Asbestos  products,  abrasives  and  (Manufacturing — Stone,  etc.) 67 

Assets,  capital: 

Gross,  items  included 21 

Gross,  net,  tangible  and  intangible,   by  major  industrial  groups  in 

aggregate  and  for  returns  with  net  income  and  with  no  net  income 22-27 

Intangible,  items  included 19,  21 

Net,  comparison  with  1938 19 

Tangible,  items  included 21 

Assets  and  liabilities  (returns  with  balance  sheets) : 

Composite  data  for  returns  with  net  income  and  with  no  net  income: 
Historical  summary:  number  of  returns,   assets  and  liabilities, 
1926-1929;  compiled  receipts  and  compiled  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  1931-1939 50-51 

Data  segregated  for  returns  with  net  income  and  with  no  net  income: 
Itemized: 

Consolidated   returns   of  railroad   corporations,    number   of 

returns 34 

Industrial  groups,  major:  number  of  returns,  compiled  re- 
ceipts and  compiled  deductions,  compiled  net  profit  or  net 

loss,  net  income  or  deficit,  taxes,  and  dividends  paid 11 2-139 

Number  of  returns 20 

Total  assets  classes : 

Compiled  receipts  and  compiled  deductions,   compiled 
net  profit  or  net  loss,  net  income  or  deficit,  taxes,  and 

dividends  paid,  also  number  of  returns 140-145 

Returns  with  assets  and  liabilities  for  both  the  beginning 
and  end  of  year:  Number  of  returns  only,  by  total 

assets  classes  as  of  beginning  and  end  of  year 30-31 

Selected : 

Total  assets  classes  and  major  industrial  groups:  number  of 
returns,  selected  receipts,  compiled  net  profit  or  net  loss,  net 

income  or  deficit,  tax,  and  dividends  paid 146-211 

Total  only: 

Total  assets  classes:  number  of  returns,  total  compiled  receipts, 

compiled  net  profit  or  net  loss,  and  net  income  or  deficit. _  28-29 
Discussion 19-21 
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Audit,  revisions  result ing  from 2 

Automobile  accessories  and  parts,  other  than  electrical  ( Manufacturing)  __  68 

Automobile  accessories,  tires,  and  batteries  (Trade — ^Retail) 70 

Automobile  (Motor  vehicle)  dealers  (Trade — Retail) 70 

Automobile  repair  services  (Service) 9, 

11,  23,  27,  37,  41,  70,  81,  94,  107,  131,  190-193 
Automobiles,  accessories,  tires  and  batteries,  dealers  in  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  70,  79,  93,  105,  127,  182-185 
Automobiles  and  equipment,  except  electrical  (Manufacturina;) 8, 

10,  22,  25,  30,  39,  68,  76,  89,  102,  121,  166-169 

Automobiles,  trucks,  bodies,  and  industrial  trailers  (Manufacturing) 68 

Automotive  electrical  equipment  (Manufacturing — Electrical  machinery).         67 

B 
Back  taxes 4 

Bad  debts 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Reserves  for 28 

Bakery  products  (Manufacturing — Food,  etc.) 64 

Balance  sheets,  returns  with  {see  also  Assets,  capital;  Assets  and  liabilities) : 

Composite  data  for  returns  with  net  income  and  with  no  net  income: 

Number  of  returns   with    and   without    balance    sheets,    compiled 

receipts  and  compiled  deductions,  compiled  net  profit  or  net  loss,  net 

income  or  deficit,  taxes,  and  dividends  paid Is 

Data  segregated  for  returns  with  net  income  and  with  no  net  income  by 
net  income  and  deficit  classes:  Number  of  returns,  munber  of  balance 
sheets,  and  percent  of  balance  sheets  to  returns;  also  number  of 

inactive  corporations 19 

Discussion 18-19 

Bank  securities,  holding  companies   (Finance) 71 

Banks  and  trust  companies  (Finance) 9, 

11,  23,  27,  37,  41,  70,  81,  95,  107,  133,  194-197 
Basic  tables   (distinguishing  classifications) : 

1.  States  and  Territories,  all  returns 62-63 

2.  Industrial  groups,  major  and  minor,  all  returns 64-71 

3.  Industrial  groups,  major,  all  returns 72-1 10 

4.  Industrial  groups,  major,  returns  with  balance  sheets 112-139 

5.  Total  assets  classes,  returns  with  balance  sheets 140-145 

6.  Total  assets  classes,  returns  with  balance  sheets  by  major  indus- 

trial groups ^" 146-2 1 1 

7.  Historical    summary    1930-1939,    all    returns,    selected    industrial 

groups 212-217 

8.  Historical    summarv    1930-1939,    all    returns.    States    and    Terri- 

tories    218-228 

Batteries  (automobile),  accessories,  tires  and  (Trade — Retail) -  70 

Beverages  (Maiuifacturing)_   8,  10,  22.  25,  36,  39,  65,  73,  87,  99,  115,  154-155.  212 

Beverages,  nonalcoholic  (^Manufacturing) 65 

Bicycles,  motorcycles  and  (Manufacturing — Transportation  equipment)--  68 

Bituminous  coal,  lignite,  peat,  etc.  (Mining) 8. 

10.  22.  25,  36,  39,  64,  72,  86,  98,  113,  148-149 

Blast  furnaces  and  rolling  mills  (^Manufacturing — Iron,  etc.) 67 

Blenders,    distilleries,    rectifiers.    (?*Ianufacturing — Beverages) 65 

Boat  building,  ship  and  (Manufacturing — Transportation  equipment) 68 

Bodies    and    industrial    trailers,    automobiles,    trucks,    (Manufacturing — 

Automol)iles,  etc.) 68 

Bonded  debt  and  mortgages,  historical  summarv.  1926-1936 50-5 1 

Bonds  and  mortgages  payable "_' 146-211 

Bonds,  notes,  mortgages,  pavable  (maturity  less  or  more  than  1  year) 20. 

34,  51,  112-139,  140-145 

Books   CMaiuifacturing — Printing,   etc.) - 66 

Breweries  and  malt   i)roducts    (Manufacturing — Beverages) 65 

Broadcasting,   radio,   and  services  (Public  utilities — Communication) 69 

Brokers,  agents,  etc.  (Finance).      {See  Insurance:  Real  estate.) 

Brokers     and     dealers,     securitv    and    commoditv-exchange     (Finance — 

Security,  etc.) 9,  11,24,27,37,41,  71,82,95,  108,  134,  198-201 

Bus  Imes,  citv  and  suburban,  railways,  street,  suburban  and  interurban 

(Public  utilities — Transportation) 69 


INDEX  275 

Page 

Bus  lines,  interstate  and  intenirhan  (Public  utilities — Transportation) 69 

Business  service   (Service) 9,  11,  23,  27,  37,  41,  70,  80,  94,  106,  131,  190-191 

C 

Caiuilns  fruits,  vegetables,  and  sea  foods  (Manufacturing — Food,  etc.)--  64 

Capital  assets.     {See  Assets;  Assets  and  liabilities:  Net  capital.) 

Capital  gain  or  loss,  net 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Definition 17 

Capital  stock,  common  and  preferred 20,  34,  50-51,  112-139,  140-145 

Capital  stock,  total  only 146-211 

Carpets    and    other   floor    coverings    (Manufacturing — Textile-mill   prod- 
ucts)   65 

Cash - 20,  34,  50-51,  112-139,  140-145,  146-211 

Cement  (Manufacturing — Stone,  etc.) '     67 

Cereal  preparations  (Manufacturing — Food,  etc.) 64 

Certificates,  guaranteed  face   amount,   installment  investment  plans  and 

(Finance — Investment  trusts,  etc.) 71 

Chemicals  and  allied  products  (Manufacturing) 8,  10, 

22,  25,  36,  39,  66,  75,  88,  101,  119,  162-163,  214 

Chemicals,  industrial  (Manufacturing) 66 

Classifications: 

Balance  sheets,  returns  with.  _.    18-31,  34,  50-51,  112-139,  140-145,  146-211 

Industrial  groups 4-12, 

22-27,  36-41,  64-71,  72-110,  112-139,  146-211,  212-217 

Net  income  and  deficit  classes 6,  12-14,  19,  42,  47 

Net  income  and  no  net  income,  returns  with.      (All  tabulations  except 
pp.  18,  48-51.) 

Also:  Basis  for  classification 6-7 

States  and  Territories 5-6,  62-63,  218-228 

Tax  liabilitv,  tvpe  of 13-14 

Total  assets  classes 28-31,  140-145,  146-211 

Clay  products,  structural  (Manufacturing — Stone,  etc.) ■ 67 

Clav,  stone,  and  glass  products  (Manufacturing — Stone,  etc.) 8, 

10,  22,  25.  36,  39,  67,  75,  89,  101,  119,  162-165,  215 

Cleaning  aiid  dyeing,  laundries  (Service — Personal) 70 

Clocks  and  watches  (Manufacturing — Nonferrous  metals,  etc.) 67 

Clothing  (Manufacturing).      (See  Men's:  Piubberized;  Women's.) 

Clothing  and  apparel  (Manufacturing),  Historical  summary,  1936-1939- _        213 

Coal  mining.      (See  Anthracite;  Bituminous.) 

Coal  products,  petroleum  and  (Manufacturing) 8,  10, 

22,  25,  36,  39,  67,  75,  89,  101,  119,  162-163 

Coal  vards,  lumber  and  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  70,  79,  93,  105,  129,  186-187 

Code,  Internal  Revenue,  taxes  under 2 

Collections,  comparison  with  tax  liability 1 3-4 

Commercial  credit  and  finance  companies  (Finance) 9, 

11,  24,  27,  38,  41,  71,  82,  96,  108,  135,  200-201 

Commercial  printing  (Manufacturing) -_  66 

Commoditv-exchange  brokers  and  dealers,  securitv  and  (Finance) 9, 

11,  24,  27,  37,  41,  71,  82,  95,  108,  134,  198-201 

Common  stock 20,34,50-51,  112-139,  140-145 

Communication  (Public  utilities) 9-10, 

23,  26,  37,  40,  69,  77,  90,  103,  123,  172-173 

Comparison  with  1 938,  summary 3 

Compensation  of  officers 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Explanation 17 

Compiled  deductions.      {See  Compiled  receipts  and.) 

Compiled  net  profit  or  net  loss 18, 

28-29,  33,  48-51,  72-110,  112-139,  140-145,  146-211 

Explanation 6,  16-17 

Compiled  net  profit  less  total  tax: 

Consolidated  returns  of  railroad  corporations 33 

Industrial  groups,  major 72-110 

Returns  with  balance  sheets: 

Aggregate  (also  number  with  no  balance  sheets) 18 

Industrial  groups,  major 112-139 

Total  assets  classes 140-145 
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Compiled  receipts  and  compiled  deductions:  ^^se 

Composite  data  for  returns  with  net  income  and  with  no  net  income: 
Historical  summaries: 

All  returns:  Number,  compiled  net  profit  or  net  loss,  net  in- 
come or  deficit,  1926-1939 48-49 

Returns  with  balance  sheets:  Number,  assets  and  liabilities, 
compiled  net  profit  or  net  loss,  net  income  or  deficit,  1931- 

1939 50-51 

Returns  with  balance  sheets  and  with  no  balance  sheets:  Num- 
ber, compiled  net  profit  or  net  loss,  net  income  or  deficit,  taxes, 

compiled  net  profit  less  total  tax,  and  dividends  paid 18 

Data  segregated  for  returns  with  net  income  and  with  no  net  income: 
Itemized: 

Consolidated  returns  of  railroad  corporations:  Number,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  taxes, 

compiled  net  profit  less  total  tax,  and  dividends  paid 33 

Industrial  groups,  major: 

All  returns:  Number,   compiled  net  profit  or  net  loss, 
net  income  or  deficit,  taxes,  compiled  net  profit  less 

total  tax,  and  dividends  paid 72-110 

Returns  with  balance  sheets:  Number,  assets  and  lia- 
bilities, itemized,  compiled  net  profit  or  net  loss,  net 

income  or  deficit,  taxes,  and  dividends  paid 112-139 

Total  assets  classes,  returns  with  balance  sheets:  Number, 
assets  and  liabilities,  itemized,  compiled  net  profit  or  net 

loss,  net  income  or  deficit,  taxes,  and  dividends  paid 140-145 

Selected : 

Receipts  only,  returns  with  balance  sheets,  by  total  assets 
classes  and  by  major  industrial  groups:  Number  of  returns, 
selected  assets  and  liabilities,  compiled  net  profit  or  net 

loss,  net  income  or  deficit,  tax,  and  dividends  paid 146-211 

Total  compiled  receipts: 
.     Industrial  groups: 

Major    groups:  Number   of   returns,    percent  of  group 
total,  net  income,  taxes,  also  number  and  percent  for 

inactive  corporations ' 8-11 

Major  and  minor  groups :  Number  of  returns,  net  income, 

taxes,  and  dividends  paid 64-71 

States  and  Territories :  Number  of  returns,  net  income,  taxes, 

and  dividends  paid 62-63 

Total  assets  classes,  returns  with  balance  sheets:  Number  of 
returns,  total  assets  and  liabilities,  compiled  net  profit  or 

net  loss,  net  income  or  deficit 28-29 

Definitions 6,  16 

Concrete  and  gypsum  products,  wallboard  (Manufacturing — Stone,  etc.)--  67 

Confectionery  (Manufacturing — Food,  etc.) 64 

Consolidated  returns  of  railroad  corporations: 

Affiliated  group  defined 32 

Discussion 32 

Railroad  corporation  defined 32 

Returns  with  net  income  and  with  no  net  income: 

Assets  and  liabilities  (returns  with  balance  sheets),  and  number  of 

returns 34 

Compiled  receipts  and  compiled  deductions,  compiled  net  profit 
or  net  loss,  net  income  or  deficit,  taxes,  compiled  net  profit  less 

total  tax,  and  dividends  paid 33 

Construction 9, 

11,  24,  27,  38,  41,  71,  83,  97,  109,  137,  206^207,  217 

Construction  and  mining  machinery  (Manufacturing — Machinery) 68 

Containers,  wooden  (Manufacturing — Furniture,  etc.) 66 

Contractors,  general  (Construction) 71 

Contractors,  special  trade  (Construction) 71 

Contributions  or  gifts 18,  33,  49,  51,  72-110,  112-139,  140-145 

Copper  (Mining — Metal) 64 

Cork  products — included  in  "Other  furniture  and  finished  lumber  products" 

(Manufacturing) 66 
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Cost  of  goods  sold 18,33,48-49,50-51,72-110,  112-139,  140-145 

Items  included -.  17 

Cost  of  operations 18,  33,  48-49,  51,  72-110,  112-139,  140-145 

Items  included 17 

Cotton  manufactures  (Manufacturing — Textile-mill  products) 65 

Credit  and  finance  companies,  commercial  (Finance) 9, 

11,  24,  27,  38,  41,  71,  82,  96,  108,  135,  200-201 
Credits.     {See  Foreign  taxes.) 

Also:  Synopsis  of  Federal  tax  laws  pertaining  to 234-241 

Currying,  leather,  tanning,  finishing,  and  (Manufacturing — Leather  and 

products) 65 

Cut-stone  products  (Manufacturing — Stone,  etc.) 67 

D 

Dairy  products  (Manufacturing — Food,  etc.) 64 

Dealers  in  automobiles  (motor  vehicles)  (Trade — Retail) 70 

Dealers  in  automobiles,  accessories,  tires,  batteries  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  70,  79,  93,  105,  127,  182-185 
Dealers  and  development  companies,  lessors  of  buildings,  lessee  and  owner 

operators  of  buildings  (Finance) 71 

Dealers,  motor-vehicle  (Trade — Retail) 70 

Dealers,    security    and    commodity-exchange    brokers     and     (Finance — 

Security,  etc.) 9,11,24,27,37,41,71,82,    95,    108,    134,    198-201 

Debt,  bonded,  and  mortgages,  historical  summarv,  1926-1936 50-51 

Debts,  bad ___.  18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Reserve  for 28 

Declared  value  excess  profits  tax: 

Amount  tabulated 2 

Comparison  with  1938 3 

Consolidated  returns  of  railroad  corporations 33 

Fiscal  year  returns: 

Month  in  which  fiscal  year  ended 35 

Net  income  classes 42 

Historical  summaries: 

Amount,   1917-1939  (War  profits  and  excess  profits  tax,   1917- 

1922) 46 

Industrial  groups,  selected,  1930-1939 212-217 

Rates,  1917-1939 235-237 

States  and  Territories,  1930-1939 218-228 

Synopsis  of  Federal  tax  laws,  1917-1939 234-241 

Industrial  groups: 

Major 10-11,  72-97 

Major  and  minor 64-71 

Interest  on  Government  obligations,  subject  to.      {See  Government 
obligations.) 

Net  income  classes 13 

Part  year  returns 42 

Rates 237 

Returns  with  balance  sheets: 

Industrial  groups,  major 112-139 

Total  assets  classes 140-143 

Returns  with  balance  sheets  and  with  no  balance  sheets 18 

States  and  Territories,  number  of  returns  and  amount 63 

Summary 2 

Deductions; 

Explanation 6 

Special,  allowed  insurance  carriers,  agents,  etc 7 

Deductions,  compiled.     {See  Compiled  receipts  and  compiled  deductions). 

Deficit   (no  net  income) 2,  3, 

10,  11,  14,  35,  42,  46-47,  62  63,  64-71,  98-110,  212-217,  218,  228 
Deficit  classes.      {See  Net  income  and.) 

Deficit  in  surplus  and  undivided  profits 20,34,    50-51,    112-139,    140-145 

Department,  general  merchandise,  dry  goods  (Trade — Retail) 9-10, 

23,  26,  37,  40,  69,  77,  91,  103,  125,  176-177 
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Depletion 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Reserves  for 28 

Depreciation 18,  33,  48,  49,  50-51,  72-1 10,  1 12-139,  140-145 

Reserves  for 28 

Development  companies,  lessors  of  buildings,  lessee  and  owner  operators 

of  buildings,  dealers  and  (Finance) . 71 

Dining  car  companies,  railroads,  switching,  terminal,  sleeping  and  (Public 

utilities — Transportation) 69 

Distilleries,  rectifiers,  blenders  (Manufacturing — Beverages) 65 

Dividends  paid: 

Cash  and  assets  other  than  corporation's  own  stock: 

Returns  with  balance  sheets  and  with  no  balance  sheets 18 

Returns  with  net  income  and  with  no  net  income: 
All  returns: 

Consolidated  returns  of  railroad  corporations 33 

Historical  summary,  1922-1939 15 

Industrial  groups: 

Major 72-110 

Major  and  minor 64-71 

States  and  Territories 63 

Total  assets  classes 140-145 

Returns  with  balance  sheets: 

Industrial  groups,  major 112-139 

Total  assets  classes 146-21 1 

Corporation's  own  stock: 

Returns  with  balance  sheets  and  with  no  balance  sheets 18 

Returns  with  net  income  and  with  no  net  income: 
All  returns: 

Consolidated  returns  of  railroad  corporations 33 

Historical  summary,  1922-1939 15 

Industrial  groups,  major 72-110 

Total  assets  classes 140-145 

Returns  with  balance  sheets,  by  major  industrial  groups.-   112-139 

Discussion 14-15 

Dividends  received  from: 

Domestic  corporations)  Ig  33  ^^_^g  5^   72-110,  112-139,  140-145 

l*oreign  corporations    J  >      i  >      > 

Drinking  places,  eating  and  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  69,  79,  92,  105,  127,  182-183 

Drug  stores  (Trade— Retail) 9,  11,  23,  26,  37,  40,  69,  78,  92,  104,  126,  180-181 

Drugs,  toilet  preparations,  etc.  (Manufacturing — Chemicals,  etc.) 66 

Drv  goods,  department,  general  merchandise,  (Trade — Retail) 9-10, 

23,  26,  37,  40,  69,  77,  91,  103,  125,  176-177 
Dyeing  and  finishing  textiles,  except  woolen  and  worsted  (Manufacturing — 

Textile-mill  products) 65 

Dyeing  and  finishing,  woolen  and  worsted  manufactures  (Manufacturing — 

Textile-mill  products) 65 

Dyeing,  laundries,  cleaning  and  (Service — Personal) 70 

E 

Eating  and  drinking  places  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  69,  79,  92,  105,  127,  182-183 

Electric  light  and  power  (Public  utilities — Other) 69 

Electrical  appliances,  household  (Manufacturing) 67 

Electrical  equipment ,  automotive  ( Manufacturing) 67 

Electrical  equipment  for  public  utility,  manufacturing,  mining,  transpor- 
tation (except  automotive),  and  construction  use  (Manufacturing) 67 

Electrical  machinery  and  equipment  (Manufacturing) 8, 

10,  22,  25,  36,  39,  67,  75,  89,  101,  120,  166-167 

Engines  and  turbines  (Manufacturing — Machinery) 68 

Excess-profits  tax.      {See  Declared  value.) 

Excess-profits  and  war-profits  tax,   historical  summary,    1917-1922   (De- 
clared value,  1933-1939) 45-46 

Express  companies,  railway  (Public  utilities — Transportation) 69 
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Fabrics,  apparel  and  products  made  from  (Manufacturing) 65 

Fabrics,   rubberized   (Manufacturing) — included   in   "Other  rubber  prod- 
ucts," p.  65. 

Federal  tax  laws,  synopsis  of 234-241 

Fertilizers  (Manufacturing — Chemicals,  etc.) 66 

Field  service  operations  (Muiiiig — Petroleum) 64 

Filing  returns,  requirements,  historical 238 

Filling  stations  (Trade— Retail)      9,  11,  23,  26,  37,  40,  70,  79,  93,  105,  128,  184-185 

Finance  companies,  commercial  credit  and  (Finance) 9, 

11,  24,  27,  38,  41,  71,  82,  96,  108,  135,  200-201 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 9, 

11,  23-24,  27,  37,  41,  70-71,  81-83,  95  97,  107-109,'  132-134,  194-205,  216 

Finished  lumber  products,  furniture  and  (Manufacturing) 8, 

10,  22,  25,  36,  39,  66,  74,  88,  100,  117,  158-161 
Finishing  (Manufacturing).      (See  Dyeing  and  finishing  textiles;  Leather; 

Woolen  and  worsted.) 
Fiscal  year  returns: 

Discussion 3,  34 

Returns  with  net  income  and  with  no  net  income: 

Industrial  groups,  major,  by  month  in  which  fiscal  year  ended: 

Number  of  returns 36-41 

Month  in  which  fiscal  year  ended:  Nvunber  of  returns,  net  income, 

deficit,  tax;  also  number  of  returns  of  inactive  corporations 35 

Net  income  and  deficit  classes:  Number  of  returns,  net  income, 
deficit,  and  tax;  also  number  of  returns  of  inactive  corpor- 
ations   42 

Fishery 9,  11,  24,  27,  38,  41,  71,  83-84,  97,  109-110,  137-139,  210  211 

Fishery,  agriculture,  forestry,  and 9 

11,24,27,38,41,71,84,97,110,139,206-211 

Fixed  type,  investment  trusts  and  investment  companies  (Finance) 71 

Fixtures,  partitions  and  (Manufacturing — Furniture,  etc.) 66 

Flavoring  sirups  (Manufacturing) — included  in  "Other  food  and  kindred 
products,"  p.  65. 

Floor  coverings,  carpets  and  (Manufacturing — Textile-mill  products) 65 

Food  and  kindred  products  (Manufacturing) 8, 

10,  22,  25,  36,  39,  64,  73,  87,  99,  115,  152-153,  212 

Food  stores  (Trade— Retail) 9,  11,  23,  26,  37,  40,  69,  78,  91,  104,  125,  178-179 

Footnotes: 

Basic  tables 229-231 

Historical  summaries 52-53 

Text  tables 43-44 

Footwear,  except  rubber  (Manufacturing — Leather  and  products) 65 

Footwear,  rubber  (Manufacturing) — included  in  "Other  rubber  products," 

p.  65. 
Foreign  corporations: 

Dividends  received  from 18,  33,  49,  51,  72-110,  112-139,  140-145 

Nonresident 4 

Tax  rates 240 

Foreign  taxes,  credit  for  income  and  profits  taxes  paid  to  foreign  countries 
or  any  possession  of  the  United  States: 

Amount 15 

Discussion 15-16 

Not  deducted  from  income  tax  as  tabulated 3,  7 

Synopsis  of  Federal  tax  laws  pertaining  to 235,  237 

Poorest  products  (Manufacturing),  historical  summary,  1930-1939 214 

Forest  properties,  agricultural,  etc.,  lessors  of  (Finance — Lessors) 71 

Forestry 9,  11,  24,  27,  38,  41,  71,  83-84,  97,  109-110,  137-139,  208-209 

Forestry,  agriculture,  fishery,  and 9, 

11,24,27,38,41,71,84,97,110,139,206-211 
Forms  (facsimiles  of) : 

Corporation  income  and  excess-profits  tax  returns: 

Form  1 1 20 246-255 

Form  1 120A 256-263 

Description 245 

Excluded  from  tabulations 2,  4 

Insurance  company  income  tax  return,  Form  1120L 264-267 

Personal  holding  company  return,  Form  1120H 268-271 
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Fur  garments  and  accessories  (Manufacturing — Apparel,  etc.) 65 

Furniture  (wood  and  metal)  (Manufacturing) 66 

Furniture  and  finished  lumber  products  (Manufacturing) 8, 

10,  22,  25,  36,  39,  66,  74,  88,  100,  117,  158-161 
Furniture  and  house  furnishings  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  69,  79,  92,  105,  127,  182-183 

G 

Gain  or  loss,  net  capital 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Definition 17 

Gain  or  loss,  net,  sale  of  property  other  than  capital  assets 18, 

33,  49,  50-51,  72-110,  112-139,  140-145 

Definition 17 

Gas  distribution  and  production  (except  natural  gas)   (Public  utilities — 

Other) 69 

Gas,  oil,  and  natural  gasoline  (Mining — Petroleum) 64 

Gas  production  and  distribution,  except  natural  gas  production  (Public 

utilities— Other) 69 

General  contractors  (Construction) 71 

General  hardware,  hand  tools  and  (Manufacturing — Iron,  etc.) 67 

General  industry  machinery  (Machinery) 68 

General  merchandise,  department,  dry  goods  (Trade — Retail) 9-10, 

23,  26,  37,  40,  69,  77,  91,  103,  106-107,  125 

Geographic  distribution  of  returns,  comparability 5-6 

Gifts,  contributions  or 18,  33,  49,  51,  72-110,  112-139,  140-145 

Glass  and  glass  products  (Manufacturing — Stone,  etc.) 67 

Glycerin,  soap  and  (Manufacturing — Chemicals,  etc.) 66 

Gold  and  silver  (Mining — Metal) 64 

Government  obligations: 

Interest  on:  ,,,.,,  «,  ,  n  flS,  33,  48,  51,  72- 
Partially  tax-exempt  (subject  to  excess-profits  tax).  I  ,  ,^  112-139  140— 
Wholly  tax  exempt 1  j.r'  ' 

Investments  in 20,  34,  50-51,  112-139,  140-145 

Grain  mill  products,  except  cereal  preparations   (Manufacturing — Food, 

etc.) 64 

Gravel,  stone,  sand,  and  (Mining  and  quarrying — Nonmetallic) 64 

Gross  capital  assets: 

Industrial  groups,  major 22-27 

Items  included 19,  21 

Gross  income: 

Definition 6 

Returns  with  net  income  and  with  no  net  income: 
Historical  summaries: 

Aggregate,  1916-1939 45-46 

Industrial  groups,  selected,  1930-1939 212-217 

States   and   Territories,   also   aggregate  "for   United   States, 

1930-1939 218-228 

Gross  profit  from  operations,  historical  summary,  1926-1931 48-49 

Gross  receipts  from  operations.  __    18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Gross  sales 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Gross  sales  and  gross  receipts  from  operations 146-21 1 

Gypsum  products,  wallboard,  concrete,  and  (Manufacturing — Stone,  etc.).  67 

H 

Hand  tools  and  general  hardware  (Manufacturing — Iron,  etc.) 67 

Hardware  (Trade— Retail) 9,  11,  23,  26,  37,  40,  70,  79,  93,  105,  128,  184-185 

Hardware,  general,  hand  tools  and  (Manufacturing — Iron,  etc.) 67 

Hats,  except  cloth  and  millinery  (Manufacturing — Textile-mill  products)  _  _  65 
Heating  apparatus,  except  electrical,  and  plumbers'  supplies   (Manufac- 
turing— Iron,  etc.) 67 

Historical  data  in  Source  Book,  description  of 59-60 
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Historical  summaries:  Page 

Comparability 45 

Composite  data  for  returns  with  net  income  and  with  no  net  income: 
All  returns:  Number,  compiled  receipts  and  compiled  deductions, 

compiled  net  profit  or  net  loss,  net  income  or  deficit,  1926-1939_   48-49 
Returns  with  balance  sheets:  Number,  assets  and  liabilities,  1926- 
1939;    compiled   receipts   and   compiled   deductions,    compiled 

net  profit  or  net  loss,  net  income  or  deficit,  1931-1939 50-51 

Data  segregated  for  returns  with  net  income  and  with  no  net  income: 

Dividends  paid,  1922-1939 15 

Industrial  groups,  selected:  Number  of  returns,  gross  income,  net 

income  or  deficit,  and  taxes,  1930-1939 212-217 

Net  income  and  deficit  classes:  Number  of  returns,  net  income  and 

deficit,  1936-1939 ---. 47 

Number  of  returns,  gross  income,  net  income  or  deficit,  income 

tax,  war-profits  and  excess-profits  tax,  1909-1939 45-46 

State  and  Territories:  Number  of  returns,  gross  income,  net  in- 
come or  deficit,  and  taxes,  1930-1939 218-228 

Holding  companies  (Finance) 9,  11,  24,  27,  37,  41,  71,  82,  95,  108,  133,  198-199 

Holding  companies,  personal.      (See  Personal.) 

Hotels  and  other  lodging  places  (Service — Personal) 70 

House  furnishings,  furniture  and  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  69,  79,  92,  105,  127,  182-183 
Household   electrical   appliances    (Manufacturing — Electrical   machinery, 

etc.) - 67 

Household   and  service-industry   machines   (Manufacturing — Machinery, 

etc.) 68 

I 

Ice,  natural  and  manufactured  (Manufacturing — Other) 69 

Inactive  corporations,  number  of  returns: 

Aggregate 19 

Comparison  with  1938 3 

Fiscal  vear  returns 35,  42 

Historical  summary,  1936-1939 47 

Percent  of  industrial  group  total 10-11 

Income.      (See  Gross;  Net;  Total.) 

Income  and  profits  taxes  paid  to  foreign  countries  or  any  possession  of  the 

United  States.     (See  Foreign  taxes.) 
Income  tax: 

Amount  tabulated 7' 

Comparison  with  1938 3 

Consolidated  returns  of  railroad  corporations 33 

Fiscal  year  returns: 

Month  in  which  fiscal  year  ended 35 

Net  income  classes 42 

Historical  summaries: 

Amount,  1909-1939 45-46 

Industrial  groups,  selected,  1930-1939 212-217 

Rates 234,236 

States  and  Territories,  1930-1939 218-228 

Synopsis  of  Federal  tax  laws,  1909-1939 234-241 

Industrial  groups: 

Major 8-9,72-97 

Major  and  minor 64-71 

Net  income  classes 13 

Part  year  returns 42 

Rates 236 

Returns  with  balance  sheets: 

Industrial  groups,  major 112-139 

Total  assets  classes 140-143 

Returns  with  balance  sheets  and  with  no  balance  sheets 18 

States  and  Territories 63 

Sunamary 2 
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Industrial  chemicals  (Manufacturing — Chemicals) _' 66 

Industrial  classificacion: 

Application  of  the  Standard 4-5 

Comparability 4-7 

Industrial  groups: 
Major: 

Comparability 4-7,  1 2 

Returns  with  net  income  and  witiT  no  net  income: 
All  returns: 

Compiled  receipts  and  compiled  deductions,  compiled 
net  profit  or  net  loss,   net  income  or  deficit,  taxes, 

dividends  paid,  and  number  of  returns 72-110 

Fiscal  year  returns  by  month  in  which  fiscal  year  ended: 

N  umber  of  returns 36-4 1 

Total  compiled  receipts,  number  of  returns,  percent  of 
group  total,  net  income,  deficit,  and  taxes,  also  number 
of    returns   of   inactive   corporations  and  percent  of 

group  total 8-11 

Returns  with  balance  sheets: 

Assets  and  liabilities,  compiled  receipts  and  compiled  de- 
ductions, compiled  net  profit  or  net  loss,  net  income  or 
deficit,  taxes,  dividends  paid,  and  number  of  returns.      112- 

139 
Capital  assets — gross,    net,    tangible,   and   intangible — 

reserves,  and  land 22-27 

Total  assets  classes:  Selected  assets  and  liabilities, 
selected  receipts,  compiled  net  profit  or  net  loss,  net 
income  or  deficit,  total  tax,  dividends  paid,  and  num- 
ber of  returns 146-211 

Minor: 

Comparability 4-6,  12 

Number  of  returns,  total  compiled  receipts,  net  income,  deficit, 

tax,  and  dividends  paid 64-71 

Selected:  Historical  summarv:  Number  of  returns,  gross  income,  net 

income,  deficit,  and  taxes,"  1930-1939 212-217 

Industrial  and  personal  loan  companies  (Finance) 9, 

11,  24,  27,  38,  41,  71,  82,  96,  108,  135,  200-201 

Industrial  secvu'ities,  holding  (Finance — Holding  companies) 71 

Installment   investment    plans   and   guaranteed  face   amount   certificates 

(Finance — Investment  trust,  etc.) 71 

Insurance,  real  estate,  and  lessors  of  real  property,  finance  and  (Finance)  _  _  9, 

11,  23-24,  27,  37,  41,  70-71,  81-83,  101-109,  132-137,  194-205,  216 

Insurance  agents  and  brokers  (Finance — Insurance  carriers,  etc.) 71 

Insurance  carriers,  agents,  etc.  (Finance) 9. 

11,  24,  27,  38,  41,  71,  83,  96,  109,  135,  202-203 

Special  deductions  allowed 7-8 

Tax  rates  for 240 

Insurance  companies,  except  life  (Finance — Insurance  carriers,  etc.) 71 

Insurance  companies,  life  (Finance — Insurance  carriers,  etc.) 71 

Intangible  assets 19,  21-27 

Interest  paid 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Interest  received  on  Government  obligations.      (See  Government  obliga- 
tions.) 

Interest  received,   other  than  on  Government  obligations 18, 

33,  48-49,  50-51,  72-110,  112-139,  141-145 

Internal  Revenue  Code,  taxes  under 2 

Inventories 20,  34,  50-51,  112-139,  140-145,  146-211 

Investment  companies,  investment  trusts  and  (Finance) 9. 

11,  24,  27,  37,  41,  71,  81,  95,  107,  133,  196-197 

Investment  companies,  mutual,  tax  rates 240 

Investment  plans,   installment   and  guaranteed  face  amount  certificates 

(Finance — Investment  trusts,  etc.) 71 

Investment  trusts  and  investment  companies  (Finance) 9. 

11,  24,  27,  37,  41,  71,  81,  95,  107,  133,  196-197 
Investments,  Government  obligations.      (See  Government.) 

Investments,  other  than  Government  obligations __--  20. 

34,  50-51,  112-139,  140-145 
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Investments  (total) ,  by  major  industrial  groups 146-21 1 

Iron  (Mining — Metal) 64 

Iron,  steel,  and  products  (Manufacturing) __    _  g 

10,  22,  25,  36,  39,  67,  75,  89,  101,  119,  164-165 

J 

Jewell y,    except    costume,  jewelry    (Manufacturing — Nonferrous   metals, 

etc.) :. 67 

Jewelrv,  costume  (Manufacturing) — included  in   "Other  manufacturing," 
p.  69. 

K 

Knit  goods  (Manufactuiing — Textile-mill  products) 65 


Land  (capital  asset),  by  major  industrial  groups  and  for  returns  with  net 

income  and  with  no  net  income 22-27 

Laundries,  cleaning  and  dyeing  (Service — Personal) 70 

Laws,  Federal  tax,  synopsis  of,  1909-1939 234-241 

Lead  and  zinc  (Mining — Metal) 64 

Leather  and  products  (Manufacturing) 8, 

10,  22,  25.  36,  39,  65,  74,  87,  100,  117,  156-157,  213 
Leather,    tanning,    currying,   and  finishing   (Manufacturing — Leather  and 

products) 65 

Lessee  and  owner  opeiators  of  buildings,  dealers,  development  companies, 

lessors  of  buildings  (Finance — Real  estate) 71 

Lessors  of  buildings,  dealers,  development  companies,  lessee  and  owner 

operators  of  buildings  (Finance — Real  estate) 71 

Lessors  of  buildings,  real  estate  (Finance — Real  estate) 9, 

11,  24.  27,  38,  41,  71,  83,  96,  109,  136,  202-205 
Lessors  of  real  property,  except  buildings  (Finance)  (see  also  Agricultural; 

Mining ;  Public  utilit v ;  Railroad) 9, 

1 1,  24,  27,  38,  41,  71,  83,  97,  109,  136,  204-205 
Liabilities.      (See  Assets  and.) 

Life  insurance  companies  (Finance — Insurance  carriers,  etc.) 71 

Special  deductions  allowed ^ 7-8 

Light  and  power,  electric  (Public  utilities^ — Other) 69 

Lignite,  bituminous  coal,  peat,  etc.  (Mining — Bituminous  coal,  etc.) 8, 

10,  22.  25,  36,  39,  64,  72,  86,  98,  113,  148-149 

Limited-price  variety  stores  (Trade — Retail) 9-10, 

23,  26,  37,  40,  69,  78,  91,  104,  125,  176-177 

Liquor  stores,  package  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  69,  78,  92,  104,  126,  178-181 
Liquors  and  beverages  (Manufacturing),  historical  summary,  1933-1939- _       212 

Loan  companies,  industrial  and  personal  (Finance) 9, 

11,  24,  27,  38,  41,  71,  82,  96,  108,  135,  200-201 

Lodging  places,  hotels  and  other  (Service — Personal) 70 

Logging  and  sawmills  (Manufacturing — Lumber,  etc.) 65 

Loss,  capital.      (See  Capital  gain  or.) 

Losses,  included  in  "Total  compiled  deductions" 16-17 

Lubricants  (Manufacturing) — included  in  "Other  Chemicals,"  p.  66. 

Lumber  and  coal  yards  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  70,  79,  93,  105,  129,  186-187 
Lumber    products,    finished,    furniture    and    (Manufacturing — Furniture, 

etc.) 8,  10,  22,  25,  36,  39,  66,  74,  88,  100,  1 17,  158-161 

Lumber  and  timber  basic  products  (Manufacturing) 8, 

10,  22,  25,  36,  39,  65,  74,  88,  100,  117,  158-159 

M 

Machine  tools,  metal-working  machinery  (Manufacturing — Machinery)  ^  _  68 

Machinery  (Manufacturing).      (See  Agricultural;  Construction  and  mining; 

General  industry;  Metal-working;  Special  industry.) 
Machinerv    and    equipment,    electrical    (Manufacturing — Electrical    ma- 
chinery)    8,  10,  22,  25,  36,  39,  67,  75,  89,  101,  120,  166-167 
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Machinery,    except   transportation   equipment   and   electrical    (Manufac- 
turing)..   8,  10,  22,  25,  36,  39,  68,  76,  89,  102,  121,  166-167 

Machines  (Manufacturing).      {See  Household  and  service-industry;  Office 

and  store.) 
Mail-order  houses  (Trade — Retail) 9, 

10,  23,  26,  37,  40,  69,  78,  91,  104,  125,  178-179 
Major  industrial  groups.      (See  Industrial  groups,  major.) 

Malt  products,  breweries  and  ( Manufacturing — Beverages) 65 

Management  type,  investment  trusts  and  investment  companies  (Finance — 

Investment  trusts,  etc.) 71 

Manufacturing 8,  10,  22-23,  25,  36,  39,  64-69, 

73-76,  87-90,  99-102,  115-122,  152-171,  212-215 

Matches  ( Manufacturing — Furniture,  etc.) 66 

Meat  products  ( Manufacturing — Food,  etc.) 64 

Men's  clothing  (Manufacturing — Apparel,  etc.) 65 

Metal   basic   products,    nonferrous    (Manufacturing — Nonferrous   metals, 

etc.) 67 

Metal  furniture,  wood  and  (Manufacturing — Furniture,  etc.) 66 

Metal  mining 8,  10,  22,  25,  36,  39,  64,  72,  85,  98,  113,  146-149 

Metal  and  its  products  (Manufacturing),  historical  summary,  1930-1939. -        215 
Metal  work,  ornamental,  structural  steel  and  (Manufacturing — Iron,  etc.).  67 

Metal-working    machinery,    including    machine    tools    (Manufacturing — - 

Machinery,  etc.) 68 

Metals,    nonferrous,    and    their    products     (Manufacturing — Nonferrous 

metals,  etc.) 8,  10,  22,  25,  36,  39,  67,  75,  89,  101,  120,  164-165 

Millinery  (Manufacturing — Apparel,  etc.) 65 

Mining  machinery,  construction  and  (Manufacturing — Machinery,  etc.)-.  68 

Mining,  oil,  etc.,  properties,  lessors  of  (Finance — Lessors,  etc.) 71 

Mining  and  quarrying 8, 

"10,  22,  25,  36,  39,  64,  72-73,  85-86,  98-99,  112-114,  146-153,  212 
Minor  industrial  groups.     (See  Industrial  groups,  minor.) 
Mortgage  and  title  companies  (Finance) 9, 

11,  23,  27,  37,  41,  70,  81,  95,  107,  133,  196-197 

Mortgages,  bonded  debt  and,  historical  summary  1926-1936 50-51 

Mortgages  payable,  bonds  and 146-211 

Mortgages  payable,  bonds,  notes,  and  (maturity  less  or  more  than  one 

year) 20,  34,  51,  112-139,  140-145 

Motion-picture  production  (Service — Amusement) 70 

Motion-picture  theaters  (Service — Amusement) 70 

Motorcycles  and  bicycles  (Manufacturing — Transportation  equipment) 68 

Motor-vehicle  dealers  (Trade — Retail) 70 

Motor  vehicles,  complete  or  parts  (Manufacturing);  historical  summary, 

1936-1939 , 215 

Mutual  investment  companies,  tax  rates 240 

N 

Natural  gasoline,  oil,  gas,  and  (Mining — Petroleum) 64 

Net  capital  assets 19,  20,  22-27,  34,  50-51,  112-139,  140-145,  146-211 

Net  capital  gain  or  loss 18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 

Definition 17 

Net  gain  or  loss,  sale  of  property  other  than  capital  assets 18, 

33,  49,  50-51,  72-110,  112-139,  140-145 

Definition 17 

Net  income  or  deficit: 

Comparison  with  1938 3 

Consolidated  returns  of  railroad  corporations 33 

Definition 6 

Fiscal  year  returns: 

Month  in  which  fiscal  year  ended 35 

Net  income  classes 42 

Historical  summaries: 

Composite  data  for  returns  with  net  income  and  with  no  net 
income: 

All  returns,  1926-1939 48-49 

Returns  with  balance  sheets,  1931-1939 50-51 
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Net  income  or  deficit — Continued.  P&ge 

Historical  summaries — Continued. 

Data  segregated  for  returns  with  net  income  and  with  no  net 
income: 

All  returns,  190^1939 45-47 

Industrial  groups,  selected,  1930-1939 212-217 

States  and  Territories,  1930-1939 218-228 

Industrial  groups: 

Major . 8-11,  72-110 

Major  and  minor 64-71 

Selected 146-211 

Net  income  classes 13-14 

Part  year  returns 42 

Returns  with  balance  sheets: 

Industrial  groups,  major 112-139' 

Total  assets  classes 28-29,  140-145 

Returns  with  balance  sheets  and  with  no  balance  sheets 18 

States  and  Territories , 62-63 

Summary 2 

Net  income  and  deficit  classes: 

Balance  sheets,  number  and  percent  to  returns 19 

Basis  for  classification 12 

Fiscal  3^ear  returns:  Number,  net  income,  deficit  and  tax 42 

Historical  summary:  Number  of  returns  and  amount,  1936-1939 47 

Type  of  tax  liability:  Number  of  returns,  net  income,  and  taxes 13-14 

Net  profit  or  net  loss,  compiled.      (See  Compiled  net  profit  or  net  loss.) 

Newspapers  (Manufacturing — Printing,  etc.) 66 

Nonalcoholic  beverages  (Manufacturing — Beverages) ' 65 

Nonferrous    metal    basic    products    (Alanufaeturing — Nonferrous    metals 

etc) 67 

Nonferrous  metals  and  their  products  (Manufacturing) 8,  10, 

22,  25,  36,  39,  67,  75,  89,  101,  120,  164-165 

Nonmetallic  mining  and  quarrying 8,  10, 

22,  25,  36,  39,  64,  73,  86,  99,  114,  150-151 

Nonresident  foreign  corporation  returns,  not  included 2 

Notes  and  accounts  receivable 20,  34,  50-51,  112-139,  140-145,  146-211 

Notes,  bonds,  mortgages,  payable 20,  34,  51,  112-139,  140-145 

Notes  payable,  accounts  and 50-51,  146-211 

Number  of  returns.      (See  specific  type  of  return  or  classification,   except 
pp.  5,  22-27.) 

Also:  Summary  and  comparison  with  1938 2-3 

O 

Obligations  of  the  United  States  and  its  instrumentalities.     (See  Govern- 
ment obligations.) 

Office  and  store  machines  (Manufacturing — Machinery) 68 

Oil,  gas,  and  natural  gasoline  (Mining — Petroleum) 64 

Oil  and  mining  properties,  lessors  of  (Finance — Lessors) 71 

Oil  (petroleum)  refining  (Manufacturing — Petroleum) 67 

Oil  roj-alty  companies  (Finance — Investment  trusts,  etc.) 71 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  oils  (Manufac- 

tui'ing — Chemicals,  etc.) 66 

Oils,    cooking    (Manufacturing) — included   in    "Other  food    and   kindred 

products,"  p.  65. 
Ornamental  metal  work,  structural  steel  and  (Manufacturing — Iron,  etc.).  67 

Owner  operators  of  buildings,  dealers  and  development  companies,  lessors 

of  buildings,  lessee  and  (Finance — Real  estate) 71 

P 

Package  hquor  stores  (Trade— Retail) 9, 

11,  23,  26,  37,  40,  69,  78,  92,  104,  126,  178-181 

Paints,  varnishes,  and  colors  (Manufacturing — Chemicals,  etc.) 66 

Paper  and  allied  products  (Manufacturing) _.  8, 

10,  22,  25,  36,  39,  66,  75,  88,  101,  118,  160-161,  214 

Paper  converted  products,  pulp  and  (Manufacturing — Paper,  etc.) 66 

Paper,  paperboard,  pulp  and  (Manufacturing — Paper,  etc.) 66 

453677—42 19 
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Part  year  returns:  Page 

Discussion 42 

Number  of  returns,  net  income,  deficit,  and  tax  for  returns  with  net 

income  and  with  no  net  income 42 

Partially  tax-exempt  interest  on  Government  obligations.      (See  Govern- 
ment obligations,  interest  subject  to  excess  profits  tax.) 

Partitions  and  fixtures  (Manufacturing — -Furniture,  etc.) 66 

Parts,  aircraft  and  (Manufacturing — Transportation  equipment) 68 

Parts,  automobile  accessories  and,  other  than  electrical  (Manufacturing — 

Automobiles,  etc.) 68 

Peat,  bituminous  coal,  lignite,  and  (Mining — Bituminous  coal,  etc.) 8, 

10,  22,  25,  36,  39,  64,  72,  86,  98,  113,  148-149 
Percentages : 

Balance  sheets,  number  of,  to  returns 19 

Increase  or  decrease,  1939  over  1938:  Number  of  returns,  net  income, 

deficit,  and  tax 3 

Industrial  groups,  major,  of  group  total 8-11 

Periodicals  (Manufacturing— Printing,  etc.) 66 

Personal  holding  company  returns: 

Discussion 54-56 

Number  of  returns,  chapter  1  net  income  or  deficit,  additions,  deduc- 
tions, subchapter  A  net  income  or  deficit,  deductions,  undistributed 

subchapter  A  net  income  or  deficit,  and  surtax 57-58 

Returns  tabulated 54 

Subchapter  A  net  income  classes :  Number  of  returns 59 

Summary 56 

Surtax  rates  for 241 

Personal  loan  compjinies,  Industrial  and  (Finance- — Industrial,  etc.) 9, 

1 1,  24,  27,  38,  41,  71,  82,  96,  108,  135,  200-201 

Personal  service  (Service) 9,  11,  23,  27,  37,  41,  70,  80,  94,  106,  130,  190-191 

Petroleum  (Mining) 8,  10,  22,  25,  36,  39,  64,  73,  86,  99,  113,  150-151 

Petroleum  and  coal  products  (Manufacturing) 8, 

10,  22,  25,  36,  39,  67,  75,  89,  101,  119,  162-163 
Petroleum    and    other   mineral   oil   products    (Manufacturing),    historical 

summary,  1 936-1 939 214 

Petroleum  refining  (Manufacturing) 67 

Phonographs,  radio  apparatus  and  (Manufacturing — Electrical  machinery, 

etc.) I  -  67 

Photographic  studios  (Service — Personal) 70 

Pipe  line  transportation  (Public  utilities) 69 

Planing  mills  (Manufacturing — Lumber,  etc.) 65 

Plastic  materials  (Manufacturing — Chemicals) 66 

Plumbers'  supplies,  heating  apparatus  and,  except  electrical  (Manufac- 
turing— Iron,  etc.) 67 

Porcela.in  products,  pottery  and  (Manufacturing) 67 

Possessions  of  the  United  States: 

Income  from 15 

Taxes  paid  to 15 

Pottery  and  porcelain  products  (Manufacturing — Stone,  etc.) 67 

Power,  electric  light  and  (Public  utilities — Other) 69 

Preferred  stock 20,34,50-51,  112-139,  140-145 

Printing,  commercial  (Manufacturing) 66 

Printing  and  publishing  industries  (Manufacturing) 8, 

10,  22,  25,  36,  39,  66,  75,  88,  101,  118,  160-161,  214 
Profit  or  loss,  compiled.     (See  Compiled  net.) 

Profits,  surplus  and  undivided 20,34,50-51,  112-139,  140-145 

Items  included _      _      __  21 

Public  utilities 9-10,  23,  26,  37,  40,  69,  77.  90-91,  103,  122-123,  170-173,  215 

Public  utility  properties,  lessors  of  (Finance — Lessors) 71 

Public  utility  securities,  holding,  other  than  railroad  (Finance — Holding 

companies) 71 

Publishing  industries,  printing  and _      8, 

10,  22,  25,  36,  39,  66,  75,  88,  101,  118,  160-161,  214 
Pullman  cars  (sleeping  and  dining),  railroads,  switching,  terminal  (Public 

utilities — Transportation) 69 

Pulp  and  paper  converted  products  (Manufacturing — Paper,  etc.) 66 

Pulp,  paper,  and  paperboard  (Manufacturing — Paper,  etc.) 66 
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Quarrying,  ininiug  and 8, 

10,  22,  25,  36,  39,  64,  72-73,  85-86,  98-99,  112-114,  146-153,  212 

R 

Radio  apparatus  and  phonographs  (Manufacturing — Electrical  machinery, 

etc.) - - 67 

Radio  broadcasting  and  services  (Public  utilities — Communication) 69 

Radio  telegraph  (Public  utilities — Communication) ■_  69 

Radio  telephone  (Public  utilities — Communication) 69 

Railroad  corporation,  defined 32 

Railroad  corporations.      {See  Consolidated.) 

Railroad  properties,  lessors  of  (Finance— Lessors) 71 

Railroad  and  railway  equipment  (Manufacturing — Transportation  equip- 
ment)           68 

Railroad  securities,  holding  (Finance — Holding  companies) 71 

Railroads,  switching,  terminal,  sleeping  and  dining  car  companies  (Public 

utilities — Transportation) 69 

Railway  equipment,  railroad  and  (Manufacturing — Transportation  equip- 
ment)   68 

Railwaj^  express  companies  (Public  utilities — Transportation) 69 

Railways,  street,  suburban  and  interurban;  bus  lines,  city  and  suburban 

(Public  utilities — Transportation) 69 

Rates  of  tax,  1909-1939 234-241 

Rayon   (raw  material)   and  allied  products   (Manufacturing — Chemicals, 

etc.) 66 

Rayon  and  other  synthetic  textile-miU  manufactures   (Manufacturing — 

Textile-mill  pi  oducts) 65 

Real  estate  agents,  brokers,  etc.  (Finance) 71 

Real  estate,  dealers,  development  companies,  lessors  of  buildings,  lessee 

and  owner  operators  of  buildings  (Finance) 71 

Real  estate,  including  lessors  of  buildings  (Finance) 9, 

11,  24,  27,  38,  41,  71,  83,  96,  109,  136,  202-205 

Real  estate,  lessors  of  real  propertj',  finance  and  insurance  (Finance) 9, 

11,  23,  27,  37,  41,  70,  81-83,  95-97,  107-109,  132-137,  194-205,  216 

Real  property,  except  buildings,  lessors  of  (Finance — Lessors) 9, 

11,  24,  27,  38,  41,  71,  83,  97,  109,  136,  204-205 
Receipts,  compiled.     {See  Compiled.) 

Receipts,  gross  from  operations..,   18,  33,  48-49,  50-51,  72-110,  112-139,  140-145 
Receipts,  partially  and  wholly  tax-exempt.      {See  Government  obligations.) 

Receipts,  selected 146-21 1 

Receipts,  taxable.      {See  Compiled  receipts.) 

Rectifiers,  distilleries,  blenders,  (Manufacturing — Beverages) 65 

Refining,  pelrolv>um  (Manufacturing) 67 

Rent  paid  on  business  property 18,  33,  49,  51,  72-110,  112-139,  140-145 

Rents  received,  historical  summary,  1926-1937 48-49,  50-51 

Rents  and  royalties  received,  historical  summary,  1938-1939 48-49,  50-51 

Rents  and  royalties  received  (1939) 18,  33,  49.  51,  72-110,  112-139,  140-145 

Explanation 17 

Repair  services,  automobile  (Service — Automobile) 9, 

11,  23,  27,  37,  41,  70,  81,  94,  107,  131,  190-193 

Repairs 18,33,49,51,  72-110,  112-139,  140-145 

Explanation 17 

Reserves  for: 

Amortization 21-27 

Bad  debts 28 

Depletion 22-28 

Depreciation 22-28 

Reserves,  surplus 20,  34,  50-51,  1 12-139,  140-145 

Restaurants.      {See  Eating  and  drinking  places.) 

Retail  trade. .  9-10,  23,  26,  37,  40,  69-70,  77-80,  91-93,  103-106,  124-129,  174-189 

Returns  included 1-2 

Returns    with    net    income   and    with   no    net   income.      (All   tabulations 
except  pp.  18,  48-51.) 

Also:  Basis  for  classification 6-7 
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Rolling  mills,  blast  furnaces  and  (Manufacturing— Iron,  etc.) 67 

Royalties.      (See  Rents  and) 

Royalty  companies,  oil  (Finance — Investment  trusts,  etc.) 71 

Rubber  footwear  (Manufacturing)— included  in  "Other  rubber  products," 
p.  65. 

Rubber  products  (Manufacturing) 8, 

10,  22,  25,  36,  39,  65,  74,  87,  100,  117,  158-159,  213 
Rubberized  fabrics   and   clothing    (Manufacturing) — included   in    "Other 
rubber  products,"  p.  65. 

S 

Sale  of  property  other  than  capital  assets,  net  gain  or  loss  from 18, 

33,  49,  50-51,  72-110,  112-139,  140-145 

Sales,  gross 18,33,48-49,50-51,72.  110,  112-139,  140-145 

Sand,  stone,  and  gravel  (Mining  and  quarrying — Nonmetallic) 64 

Sawmills,  logging  and  (Manufacturing — Lumber) 65 

Schools — included  in  "Other  service,"  p.  70. 

Securities,    holding    (Finance).     {See    Bank;    Industrial;    Public    utility; 

Railroad.) 
Securities,  wholly  and  partially  tax-exempt.     {See  Government  obligations.) 

Securitv  and  commodity-exchange  brokers  and  dealers  (Finance) 9, 

11,24,27,37,41,71,82,95,108,134,198-201 

Service 9,  11,  23,  27,  37,  41,  70,  80-81,  93-95,  106-107,  130-132,  188-195,  216 

Service  industry  machines,  household  and  (Manufacturing— Machinery, 

etc.) 68 

Ship  and  boat  building  (Manufacturing — Transportation  equipment) 68 

Silk  manufactures  (Manufacturing — Textile-mill  products) 65 

Silver,  gold  and  (Mining — Metal) 64 

Sirups,  flavoring  (Manufacturing) — included  in  "Other  food  and  kindred 

products,"  p.  65. 
Sleeping  and  dining  car  companies,  railroads,  switching,  terminal  (Public 

utilities — Transportation) 69 

Soap  and  glycerin  (Manufacturing — Chemicals,  etc.) 66 

Source  Book,  historical  data  in,  description  of 59-60 

Special  industry  machinery  (Manufacturing — Machinery) 68 

Special  trade  contractors  (Construction) 71 

Standard  Industrial  Classification,  application  of 4-5 

States  and  Territories: 

Geographic  distribution  of  returns 5-6 

Returns  with  net  income  and  with  no  net  income: 

Historical    summary:    Number    of    returns,    gross    income,    net 

income,  or  deficit,  and  taxes,  1930-1939 218-228 

Number  of  returns,  gi-oss  income,  net  income  or  deficit,  taxes,  and 

dividends  paid 62-63 

Steel,  iron,  and  products  (Manufacturing — Iron,  etc.) 8, 

10,  22,  25,  36,  39,  67,  75,  89,  101,  119,  164-165 
Steel,  structural,  fabricated;  ornamental  metal  work   (Manufacturing — 

Iron,  etc.) 67 

Stock,  common  and  preferred 20,  34,  50-51,  112-139,  140-145 

Stock,  dividends  paid  in.      {See  Dividends  paid.) 

Stone,  clay,  and  glass  products  (Manufacturing) 8, 

10,  22,  25,  36,  39,  67,  75,  89,  101,  119,  162-165,  215 

Stone,  sand,  and  gravel  (Mining  and  quarrying — Nonmetallic) 64 

Store  machines,  office  and  (Manufacturing — Machinery) 68 

Structural  clay  products  (Manufacturing — Stone,  etc.) 67 

Structural  steel,   fabricated;   ornamental  metal   work    (Manufacturing — 

Iron,  etc.) 67 

Sugar  (Manufacturing — Food,  etc.) 65 

Summarv:   Number  of  returns,  net  income,  deficit,  and  taxes,  comparison 

with  1938 2-3 

Surplus  reserves 20,34,50-51,  112-139,  140-145 

Description 20 

Surplus  and  undivided  profits 20,34,50-51,  112-139,  140-145 

Items  included 21 

Surplus  and  undivided  profits,  deficit  in 20,  34,  50-51,  112-139,  140-145 

Surplus  and  undivided  profits  less  deficit 146-211 
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Page 
Switching,   terminal,   sleeping   and   dining   car  companies,  railroads   and 

(Public  utilities — Transportation) 69 

Synopsis  of  Federal  tax  laws,  1909-1939 234-241 

Synthetic  textile-mill  manufactures,  rayon  and  other  (Manufacturing — 

Textile-mill  prod  nets) ,-^' 65 

T 

Tangible  assets 21-27 

Tanning,  currying,  and  finishing,  leather  (Manufacturing — Leather  and 

products) 65 

Tax.     {See  Declared  value;  Income;  Total,  etc.) 

Also:  Summary  and  comparison  with  1938 2-3 

Tax  credit.     (See  Foreign  taxes.) 
Tax  forms.     (See  Forms.) 
Tax  liability: 

Comparison  with  collections 3 

Type  of:  number  of  returns,  net  income,  and  tax 13-14 

Tax  paid  at  source,  not  tabulated 3 

Tax  rates,  1909-1939 234^241 

Taxes,  back 4 

Taxes  paid  (other  than  income  and  excess-profits  tax) 18, 

33,  48-49,  50-51,  72-110,  112-139,  140-145 
Taxes  paid  to  foreign  countries.      (See  Foreign.) 

Taxes  uncollectible 4 

Taxes  under  Internal  Revenue  Code 2 

Tax-exempt  interest.      (See  Government  obligations.) 
Tax-exempt  investments.      (See  Government  obligations.) 
Tax-exempt    receipts,    partially    and    wholly,      (See    Government    obliga- 
tions.) 

Taxicab  companies  (Public  utilities — Transportation) 69 

Telegraph  and  radio  telegraph  (Public  utilities — Communication) 69 

Telephone  and  radio  telephone  (Public  utilities — Communication) 69 

Tentative  returns,  excluded 2 

Terminal,  sleeping,  and  dining  car  companies,  railroads,  switching  (Public 

utilities — Transportation) 69 

Territories.      (See  States  and.) 

Textile-mill  manufactures,  synthetic,  rayon  and  other  (Manufacturing) 65 

Textile-mill  products  ( Manufacturing) 8, 

10,  22,  25,  36,  39,  65,  73,  87,  99,  116,  154-157,  213 

Textiles,  dyeing  and  finishing  (Manufacturing — Textile-mill  products) 65 

Theaters,  motion  picture  (Service — Amusement) 70 

Timber  basic  products,  lumber  and  (Manufacturing — Lumber  and  prod- 
ucts)    8,  10,  22,  25,  36,  39,  65,  74,  88,  100,  117,  158-159 

Tin  cans  and  other  tinware  (Manufacturing — Iron,  etc.) 67 

Tires,  batteries,  automobiles,  accessories,  dealers  in  (Trade — Retail) 9, 

11,  23,  26,  37,  40,  70,  79,  93,  105,  127,  182-185 

Tires  and  batteries,  accessories  (Trade,  retail — Accessories) 70 

Tires  and  inner  tubes  (Manufacturing — Rubber  products) 65 

Title  companies,  mortgage  and  (Finance) 9, 

11,  23,  27,  37,  41,  70,  81,  95,  107,  133,  196-197 

Tobacco  manufactures   (manufacturing) 8, 

10,  22,  25,  36,  39,  65,  73,  87,  99,  115,  154-155,  213 

Toilet  preparations,  drugs  and  (Manufacturing — Chemicals,  etc.) 66 

Tools  (Manufacturing).      (See  Hand;  Machine.) 
Total  assets.      (See  Assets  and  liabilities.) 

Total  assets  classes,  returns  with  balance  sheets,  in  aggregate,  and  for 
returns  with  net  income  and  with  no  net  income: 

Assets  and  liabilities,    itemized,    compiled    receipts    and    deductions, 
itemized,   compiled  net   profit  or  net  loss,   net  income  or  deficit, 

taxes,  dividends  paid,  and  number  of  returns 140-145 

Beginning  of  year,  by  total  assets  classes  as  of  end  of  year:  Number  of 

returns 30-31 

Industrial    groups,    major:    Selected    assets    and    liabilities,    selected 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  total 

taxes,  dividends  paid,  and  number  of  returns 146-211 

Total  assets — total    liabilities,    number    of    returns,    total    compiled 

receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit 28-29 
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Page 
Total  compiled  deductions.      (See  Compiled  receipts  and  compiled  deduc- 
tions: Itemized.) 

Also:  Definition 6,  16 

Total  compiled  receipts.      (See  Compiled  receipts  and  compiled  deductions.) 

Also:  Definition 6,  16 

Total  income,  explanation 6 

Total  liabilities.      (See  Assets  and  liabilities.) 
Total  tax: 

Balance  sheets,  returns  with  and  without 18 

Comparison  with  1938 2-3 

Consolidated  returns  of  railroad  corporations 33 

Historical  summaries: 

Aggregate,  1909-1939 46-47 

Industrial  groups,  selected,  1930-1939 ._..   212-217 

States  and  Territories,  1930-1939 218-228 

Industrial  groups,  major: 

All  retiirns 72-97 

Returns  with  balance  sheets: 

Assets  and  liabilities,  compiled  receipts  and  compiled  deduc- 
tions     112-139 

Total  assets  classes 146-211 

Summary 2 

Total  assets  classes 140-143 

Trade,  retail  and  wholesale 9-10, 

23,  26,  37,  40,  69-70,  77-80,  91-93,  103-106,  123-129,  174-189,  216 
Trade,  retaiL   9-10,  23,  26,  37,  40,  69-70,  77-80,  91-93,  103-106,  124-129,  174-189 

Trade,  wholesale 9-10,23,26,37,40,  69,77,91,  103,  124,  174-175 

Trailers,   industrial,   automobiles,    trucks,    bodies    and   (Manufacturing — 

Automobiles,  etc.) 68 

Trailers  for  passenger  cars  (Manufacturing — Automobiles,  etc.) 68 

Transportation  (Public  utilities) 9-10, 

23,  26,  37,  40,  69,  77,  90,  103,  123,  170-173,  215 

Transportation  equipment,  except  automobiles  (Manufacturing) 8, 

10,  22,  23,  25,  36,  39,  68,  76,  89,  102,  121,  168-169 

Trucking,  interstate  and  interurban  (Public  utilities — ^Transportation) 69 

Trucking,  local  and  warehousing  (Public  utilities — ^Transportation) 69 

Trucks,  bodies  and  industrial  trailers,  automobiles  and  (Manufacturing — 

Automobiles,  etc.) 68 

Trust  companies,  banks  and  (Finance — Banks,  etc.) 9, 

11,  23,  27,  37,  41,  70,  81,  95,  107,  133,  194-197 

Tubes,  inner,  tires  and  (Manufacturing — R\ibber  products) ,       65 

Turbines,  engines  and  (Manufacturing — -Machinery) 68 

Type  of  tax  liability 13-14 

U 
Uncollectible  taxes ' 4 

Undivided  profits.      (See  Surplus  and.) 

United  States  obligations.      (See  Government  obligations.) 

Utilities.      (Sec  Public.) 

V 

Variety  stores,  limited-price  (Trade — Retail) 9-10, 

23,  26,  37,  40,  69,  78,  91,  104,  125,  176-177 
Varnishes  and  colors,  paints  ( Manufacturing — Chemicals,  etc.) 66 

W 

Wallboard,  concrete  and  gypsum  products  (Manufacturings — Stone,  etc.).  67 

Warehousing,  trucking,  local,  and  (Public  utilities — Transportation) 69 

War-profits  and  excess-profits  tax,    historical  summarj-,    1917-1922   (de- 
clared value  excess-profits  tax,  1 933-1939) " 46 

Watches,  clocks  and  (Manufacturing — Nonferrous  metals)                  67 

Water  (Public  utilities — Other) 69 

Water  transportation  (Public  utilities — Transportation) _        69 

Wholesale  trade 9-10,  23,  26,  37,  40,  69,  77,  91,  103,  124,  174-175 

Wholly  tax-exempt  interest.      (See  Government  obligations.) 
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Wine  (Manufacturing — Beverages) 65 

With  net  income  and  with  no  net  income,  returns.      (All  tabulations  except 
pp.  18,  48-51.) 

Also:  Basis  for  classification 6-7 

Women's  clothing  (Manufacturing — Apparel,  etc.) 65 

Wood  furniture,  and  metal  (Manufacturing — Furniture,  etc.) 66 

Wooden  containers  (Manufacturing — Furniture,  etc.) 66 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing  (Manu- 
facturing— Textile-mill  products) 65 

Worsted  manufactures.  Woolen  and,  including  dyeing  and  finishing  (Manu- 
facturing— Textile-mill  products) 65 

Y 
Years.     {See  Historical  summaries.) 

Z 
Zinc,  lead  and  (Mining — Metal) 64 

o 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioxer  of  Internal  Revenue, 

Washington,  D.  C,  Alarch  8,  194o. 
Sir:  In  accordance  with  section  63  of  the  Internal  Revenue  Code, 
which  requires  the  annual  preparation  and  publication  of  statistics 
with  respect  to  the  operation  of  Federal  income  tax  laws,  I  have  the 
honor  to  transmit  herewith  a  report  entitled  "Supplement  to  Statistics 
of  Income  for  1939,  Part  1,"  compiled  from  partnership  returns  of 
income  for  1939,  filed  in  1940. 

Previous  to  this  report  no  detailed  data  relating  to  income,  deduc- 
tions, or  other  facts  reported  on  partnership  returns  have  been 
compiled.  The  data  shown  herein  are  tabulated  from  the  duplicate 
partnership  returns  for  1939,  the  last  year  for  which  a  duplicate  return 
was  required. 

Respectfully, 

Joseph  D.  Nunan,  Jr., 
Commissioner  oj  Internal  Revenue. 

Hon.  Henry  Morgenthau,  Jr., 

Secretary  oj  the  Treasury. 
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PARTNERSHIP  RETURNS  OF  INCOME,  1939 

SUMMARY  DATA 

The  data  presented  herein  are  prepared  from  the  duplicate  Partner- 
ship Returns  of  Income,  Form  1065,  required  for  the  income  year 
1939,  and  filed  in  1940.  The  partnership  return  of  income  is  an 
informational  return  and  no  tax  is  computed  thereon;  nevertheless, 
the  annual  return  of  income  and  of  distributive  shares  to  the 
individual  partners  is  required.  Such  shares  are  taxable  income 
to  the  partners  under  the  individual  income  tax  provisions. 

These  data  are  tabulated  from  271,018  partnership  returns  of 
income.  Of  this  total,  240,522  returns  show  ordinary  net  income  of 
$1,648,928,558,  and  30,496  returns  show  an  ordinary  net  deficit 
of  $84,531,775.  Items  of  income  and  deduction  not  included  in 
ordinary  net  income  or  deficit  are:  Wholly  tax-exempt  Government 
interest  of  $5,787,715;  net  short-term  capital  gain  of  $12,433,735; 
net  long-term  capital  gain  of  $7,865,522;  net  short-terra  capital  loss 
of  $4,337,969;  net  long-term  capital  loss  of  $8,893,350;  and  contri- 
butions of  $2,757,558. 

If  these  additional  items  of  income  and  deduction  are  combined 
with  the  ordinary  net  income  or  deficit,  there  is  a  compiled  net  profit 
of  $1,658,216,790  for  the  240,522  returns  with  ordinary  net  income 
and  a  compiled  net  deficit  of  $83,721,912  for  the  30,496  returns  with 
ordinary  net  deficit. 

Partnerships  engaged  in  trade  predominate,  with  110,264  returns. 
Partnerships  engaged  in  other  important  industries  are:  Service, 
43,404;  finance,  31,571;  manufacturing,  22,263;  and  agriculture, 
20,408. 

The  tabulation  immediately  following  gives  a  brief  resume  of 
data  from  the  returns  by  industrial  divisions.  An  analysis  of  these 
data,  together  with  receipts  and  deductions,  tabulated  by  a  more 
detailed  classification  of  industrial  groups,  is  to  be  found  in  table  1, 
pages  12-51. 


STATISTICS   OF   INCOME   FOR    1939,    PART    1 


Partnership  returns  of  income  for  1939,  by  industrial  divisions  and  by  returns  with 
ordinary  net  income  or  returns  with  no  ordinary  net  income:   Number  of  returns, 
total  receipts,  ordinary  net  income  or  deficit,  compiled  net  profit  or  deficit 
[Money  figures  in  thousands  of  dollars] 


Industrial  divisions 


Returns  with  ordinary  net  income 


Number 


Total  receipts 


Ordinary  net 
income 


Compiled 
net  profit 


All  industrial  divisions 

Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  and  real  estate 

Construction 

Agriculture,  forestry,  and  fishery,. 
Nature  of  business  not  allocable--. 


240, 522 

4,250 

20,  205 

3,764 

100,  356 
40,  674 
25,  533 
10,060 
16,  257 
19,423 


13, 898,  439 

125,  667 

1,  628,  981 

128,748 

7,  385,  825 

1, 145,  654 

1,  748,  919 

601, 320 

321,  557 

811,  766 


1,648,929 

34,  673 

187,  761 

25,855 

551,  224 

427,  286 

165,  531 

76, 517 

68, 341 

111,741 


,  658,  217 

34,154 

187,  672 

25,848 

550, 886 

428, 102 

174,314 

76, 637 

68,466 

112,138 


Industrial  divisions 


All  industrial  divisions 

Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade 

Service : 

Finance,  insurance,  and  real  estate 

Construction 

Agriculture,  forestry,  and  fishery.. 
Nature  of  business  not  allocable... 


Returns  with  no  ordinary  net  income 


Number 


30,  496 
1,997 
2,058 

343 
9,908 
2,730 
6,038 

843 
4,351 
2,428 


Total  receipts 


864,  549 
28,  523 
76,  642 
5,607 

386,  788 
39, 143 

162,  521 
53, 083 
46,  873 
65, 370 


Ordinary  net 
deficit 


84,  532 

12, 879 

8,105 

661 

19,602 
5,051 

18, 199 
3,790 
9,  955 
6,290 


Compiled 
net  deficit 


83,  722 

12,  510 

7,867 

725 

19, 072 
4,950 

17,  996 
4.380 
9,906 
6,317 


CERTAIN  PROVISIONS  OF  THE  INTERNAL  REVENUE  CODE  REGARDING 

PARTNERSHIPS 

A  partnership  is  defined,  in  the  Internal  Revenue  Code,  as  a  syn- 
dicate, group,  pool,  joint  venture,  or  other  unincorporated  organiza- 
tion, through  or  by  means  of  which  any  business,  financial  operation, 
or  venture  is  carried  on,  and  which  is  not,  within  the  ineanmg  of  the 
Code,  a  trust  or  estate  or  a  corporation;  and  a  partner  is  a  member  in 
such  a  syndicate,  group,  pool,  joint  venture,  or  organization. 

Every  domestic  partnership  and  every  foreign  partnership  doing 
business  within  the  United  States,  or  having  an  office  or  place  of  busi- 
ness therein,  must  make  a  return  of  income  on  Form  1065.  The 
return  for  a  domestic  partnership  must  be  filed  with  the  collector  of 
internal  revenue  for  the  district  in  which  the  partnership  has  its  princi- 
pal office  or  principal  place  of  business,  on  or  before  the  15th  day  of  the 
third  month  following  the  close  of  the  taxable  year  of  the  partnership ; 
and  the  return  for  a  foreign  partnership  must  be  filed  on  or  before  the 
15th  day  of  the  sixth  month  following  the  close  of  the  taxable  year, 
and  if  such  foreign  partnership  does  not  have  any  prmcipal  place  of 
business  or  principal  office  or  agency  in  the  United  States,  the  return 
must  be  filed  with  the  collector  of  internal  revenue,  Baltimore,  Md. 

Individuals  who  are  members  of  a  partnership  are  liable  for  income 
tax  only  in  their  individual  capacity,  and,  in  computing  the  net 
income  of  each  partner,  there  shall  be  included,  whether  distributed  or 
not,  (1)  as  a  part  of  his  short-term  capital  gains  or  losses,  his  dis- 
tributive share  of  the  net  short-term  capital  gain  or  loss  of  the  partner- 
ship; (2)  as  part  of  his  long-term  cai)ital  gains  or  losses,  his  distributive 
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share  of  the  net  long-tenn  capital  gain  or  loss  of  the  partnership; 
and  (3)  his  distributive  share  of  the  ordinary  net  income  or  the 
ordinary  net  loss  of  the  partnership,  computed  as  follows: 

The  net  income  of  a  partnership  shall  be  computed  in  the  same  man- 
ner and  on  the  same  basis  as  in  the  case  of  an  individual,  except  that 
there  shall  be  segregated  the  short-term  capital  gains  and  losses  and  the 
long-term  capital  gains  and  losses  from  sales  of  capital  assets,  and  a 
net  short-term  capital  gain  or  loss  and  a  net  long-term  capital  gain  or 
loss  shall  be  computed  without  benefit  of  the  net  short-term  capital 
loss  carry-over.  After  excluding  gains  and  losses  from  sales  and 
exchanges  of  capital  assets,  there  shall  be  computed  an  ordinary  net 
income  which  shall  consist  of  the  excess  of  gross  income  over  the 
deductions,  or  an  ordmary  net  loss  which  shall  consist  of  the  excess  of 
deductions  over  the  gross  income. 

In  computing  the  net  income  of  the  partnership,  no  deduction  is 
allowed  for  charitable  contributions,  but  each  partner  shall  be  con- 
sidered as  having  made  payment  of  his  distributive  portion  of  any 
contribution  or  gift,  payment  of  which  was  made  by  the  partnership 
within  the  taxable  year,  of  the  character  which  would  be  allowed  as  a 
deduction  under  section  23  (o)  of  the  Code,  if  made  by  an  individual. 
Payments  made  to  a  partner  for  services  rendered  and  for  interest  on 
capital  investment  are  not  deductible  in  computing  the  net  income  of 
the  partnership,  such  payments  being  held  to  represent  a  division  of 
partnership  profits. 

Each  m.ember  of  a  partnership  must  report  as  income  his  distributive 
portion  of  partnership  profit  or  loss  on  his  individual  income  tax 
return.  The  ordinary  net  income  (or  loss)  is  reported  as  income  (or 
loss)  from  partnership  except  that  the  partially  tax-exempt  interest 
on  Government  obligations  is  reported  apart  and  included  in  that 
specific  source;  and  the  net  short-term  capital  gain  or  loss  and  net 
long-term  capital  gain  or  loss  are  included  in  the  schedule  for  gains 
and  losses  from  the  sales  or  exchanges  of  capital  assets. 

In  addition  to  the  above  distributions,  each  partner  shall  report  in 
the  schedule  for  interest  on  Govermnent  obligations,  on  his  individual 
income  tax  return,  the  pro  rata  share  of  wdioUy  tax-exempt  Govern- 
ment obligations  owned  by  the  partnership  and  the  interest  received 
thereon;  and  each  partner  may  include  in  his  deduction  for  contribu- 
tion his  proportionate  share  of  contributions  as  defined  in  section 
23  (o),  paid  by  the  partnership,  to  an  amount  which,  when  added  to 
the  amount  of  contributions  made  by  him  individually  and  claimed  as 
a  deduction  does  not  exceed  15  percent  of  his  net  income  computed 
without  benefit  of  the  deduction  for  contributions. 

RETURNS  INCLUDED 

The  returns  are  in  general  those  for  the  calendar  year  1939.  How- 
ever, there  are  included  returns  for  a  fiscal  year,  other  than  the  calen- 
dar year,  ending  within  the  period  July  1939  through  June  1940,  and 
for  a  part  year  showing  a  greater  number  of  months  in  1939. 

The  returns  made  available  for  this  study  w^ere  the  duplicate  returns 
required  to  be  filed  for  1939,  none  of  which  were  audited  by  the 
Bureau  of  Internal  Revenue.  Statistics  were  taken  from  each  return, 
no  data  being  estimated.  In  addition  to  the  271,018  returns  from 
which  data  are  tabulated,  4,112  returns  showed  no  income  data  and 
were  discarded.     In  the  published  report,  Statistics  of  Income  for 
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1939,  Part  1,  it  is  shown  that  the  collectors  of  internal  revenue  re- 
ported a  total  of  290,876  partnership  returns  filed  during  the  calendar 
year  1940.  This  number  includes  delinquent  returns  for  income 
years  prior  to  1939  and  returns  with  a  fiscal  year  ending  after  June  30, 

1940,  if  filed  in  1940,  neither  of  which  are  included  in  this  report. 
Moreover,  returns  with  a  fiscal  year  ending  in  the  period  July  through 
November  1939  which  are  included  in  this  report  are  not  included  in 
the  collectors'  reports  if  such  returns  were  filed  prior  to  January  1,  1940. 

A  facsimile  of  the  duplicate  return.  Form  1065,  for  1939,  is  shown  on 
pages  83-90. 

RECEIPTS  AND  DEDUCTIONS 

A  summaiy  of  receipts  and  deductions,  for  all  partnership  returns 
is  shown  below  by  returns  with  ordinary  net  income  or  returns  with 
no  ordinary  net  income.  These  data  are  tabulated  by  industrial 
groups  in  table  1,  pages  12-51.  In  tabulating  these  data,  negative 
amounts  reported  in  income  and  the  cost  of  goods  sold  are  transferred 
to  deductions.  Thus  the  total  receipts  tabulated  is  the  sum  of  gross 
sales  and  the  items  of  positive  income  and  not  the  total  income 
reported  on  line  13,  Form  1065. 

Partnership   returns   of  income  for   1939   by  retxirns  ivith  ordinary  net   income  or 
returns  with  no  ordinary  net  incovie:  Number  of  returns,   receipts,   deductions, 
ordinary  net  income  or  deficit,  and  compiled  net  profit  or  deficit 
[Money  figures  in  thousands  of  dollars] 


Receipts  and  deductions 

Total 

Returns 
with  ordi- 
nary net 

income 

Returns 

with  no 

ordinary 

net  income 

Number  of  returns .  . 

271,  018 

240,  522 

30,496 

Receipts: 

Gross  receipts  from  business  or  profession 

14,  376,  798 
23,  655 
53, 976 
5,273 
152,  432 
8,246 
20,  369 
122,  2.38 

13,  556,  964 

21,  733 

48,  328 

5,105 

129,  991 

7,104 

16,  680 

112,534 

819, 834 

Net  profit  from  other  partnerships,  syndicates,  pool,  etc 

Interest,  other  than  on  Government  obligations 

Partially  ta.^ -exempt  interest  on  Government  obligations.. 
Rents  and  royalties ..  . 

1,922 

5,648 

169 

22, 441 

Net  gain  from  sales  of  property  other  than  capital  assets 

Dividends.-     

1,142 
3,689 

other  income 

9,704 

Total  receipts _. 

14,  762, 988 

13,  898,  439 

864,  549 

Deductions: 

Salaries  and  wages 

922,  681 

10.  54.5,  680 

240,  941 

75,  995 

71,471 

150, 680 

5,166 

58, 339 

156,  706 

23, 832 

2,857 

8,829 

935,  414 

852,  553 

9, 866,  631 

222,  293 

68,711 

57,  060 

133,  828 

3,491 

46, 193 

136, 148 

21,  3.53 

1,314 

4,590 

835,  345 

70,128 

Cost  of  goods  sold 

679, 048 

Rent  paid  on  business  property-     ... 

18,  648 

Repairs.  

7,284 

Interest  on  indebtedness 

14,411 

Taxes  paid.  _  ..    . 

16, 853 

Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft- 
Bad  debts 

1, 675 
12, 146 

Depreciation  ._ _ 

20,558 

Depletion 

2,479 

Net  loss  from  other  partnerships,  syndicates,  pools,  etc 

Net  loss  from  sales  of  property  other  than  capital  assets 

Other  deductions      ...    .. 

1,542 

4,239 

100,  070 

Total  deductions 

13, 198,  591 

12,  249,  510 

949, 081 

Ordinary  net  income  or  deficit  (— ).. 

1,  564,  397 

1, 648, 929 

-84, 532 

Income  not  included  above: 

Wholly  tax-exempt  interest  on  Government  obligations 

Net  short-term  capital  gain.. 

5,  788 
12,  434 
7,866 

4,338 
8,893 
2,758 

5,617 
8,413 
5,983 

.3, 118 
5,000 
2,606 

171 
4,021 

Net  long-term  capital  gain.. 

1,882 

Deductions  not  included  above: 

Net  short-term  capital  loss 

1,220 

Net  long-term  capita!  loss    

3,893 

Contributions .  . 

151 

Compiled  net  profit  or  deficit  (— ) 

1,  574, 495 

1, 658,  217 

-83,  722 
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EXPLANATION  OF   RECEIPT  AND  DEDUCTION  ITEMS 

Gross  receipts  from  business  or  profession  means  the  gross  receipts 
rom  sales  or  services  less  returns  and  discounts  or  allowances  from 
the  sale  price  or  service  charge.  Cost  of  goods  sold  is  tabulated  as  a 
deduction.  In  table  2,  gross  receipts  from  business  or  profession 
together  with  the  details  for  cost  of  goods  sold  are  shown  as  reported 
in  determining  gross  profit  (or  loss)  from  business. 

Net  profit  (or  loss)  reported  as  having  been  received  from  other 
partnerships,  syndicates,  pools,  etc.,  is  the  distributive  share  of  the 
ordinary  net  income  (or  loss)  of  such  other  partnerships,  exclusive  of 
the  partially  tax-exempt  Government  interest  which  is  reported  under 
that  specific  source.  Since  all  partnerships  must  file  a  return,  the 
amount  received  from  other  partnerships  is  in  fact  a  duplication  of 
income  for  the  reason  that  data  for  the  return  from  which  the  distri- 
bution is  made  are  also  included  in  these  tabulations.  However,  the 
source  of  the  original  partnership  income  is  not  known. 

Partially  tax-exempt  interest  on  Government  obligations  is  that 
received  from  United  States  savings  bonds  and  Treasury  bonds,  which 
include  the  first  $5,000  principal  amount  owned,  and  from  obligations 
of  instrumentalities  of  the  United  States  other  than  those  issued  under 
the  Federal  Farm  Loan  Act  or  that  Act  as  amended. 

The  combined  amount  of  rents  and  royalties  is  the  gross  amount 
received  or  accrued  before  deductions  claimed  for  repairs,  interest, 
taxes,  and  depreciati6n.  Such  expense  items  are  reported  on  the 
return  under  deductions. 

Other  income  includes  taxable  income  from  annuities,  insurance 
proceeds,  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations,  and  all  other  taxable  income  not  elsewhere  reported. 

Total  receipts  is  the  sum  of  gross  receipts  from  business  or  profession 
and  all  other  items  of  positive  income.  Negative  amounts  reported 
under  income  and  the  cost  of  goods  sold  are  transferred  to  deductions 
in  the  tabulations. 

Salaries  and  wages  paid  does  not  include  the  cost  of  labor  which  is 
reported  as  part  of  the  cost  of  goods  sold.  Neither  does  it  include 
salaries  paid  to  partners,  the  amount  of  which  cannot  be  claimed  as  a 
deduction. 

Interest  paid  on  indebtedness  does  not  include  interest  paid  on 
capital  investment,  as  such  payments  are  held  to  be  a  division  of 
partnership  profits. 

Cost  of  goods  sold  is  the  sum  of  (1)  the  inventory  at  the  beginning 
of  the  year,  (2)  merchandise  bought  for  sale,  (3)  cost  of  labor,  supplies, 
etc.,  less  the  inventory  at  the  end  of  the  year.  In  table  2,  the  elements 
composing  cost  of  goods  sold  are  shown.  Cost  of  goods  sold  does  not 
include  the  business  deductions  which  are  reported  elsewhere  under 
salaries,  rent,  repairs,  interest,  taxes,  bad  debts,  depreciation,  etc. 

Ordinary  net  income  (or  deficit)  is  the  net  income  (or  deficit)  of 
the  partnership  exclusive  of  capital  gains  and  losses  and  the  deduction 
for  contributions,  and  is  the  excess  of  total  receipts  over  total  deduc- 
tions, or  the  excess  of  total  deductions  over  total  receipts,  respectively. 

Whollj^  tax-exempt  interest  on  Government  obligations  is  that 
received  on  obligations  of  a  State,  Territory,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  the  United  States  possessions; 
obligations  issued  under  the  Federal  Farm  Loan  Act  or  that  Act  as 
amended ;  obligations  of  the  United  States  issued  on  or  before  Septem- 
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ber  1,  1917;  and  Treasury  notes,  bills,  and  certificates  of  indebtedness. 
This  item  of  wholly  tax-exempt  interest  is  not  included  in  ordinary 
net  income  or  deficit.  The  amount  tabulated  is  undoubtedly  under- 
stated, as  the  data  were  not  always  reported. 

Net  short-term  capital  gain  or  loss  is  the  result  of  all  sales  or 
exchanges  of  capital  assets  held  not  more  than  ]  8  months,  made  within 
the  current  year,  upon  which  100  percent  of  the  gain  or  loss  is  taken 
into  account  in  the  distributions  to  partners.  No  limitation  is  placed 
on  the  net  short-term  capital  loss  to  be  prorated  among  the  partners; 
however,  such  loss  must  be  computed  without  regard  to  a  net  short- 
term  capital  loss  carry-over  from  1938.  Net  short-term  capital  gain 
or  loss  is  not  included  in  the  ordinary  net  income  or  deficit. 

Net  long-term  capital  gain  or  loss  is  tlb'  result  of  all  sales  or 
exchanges  of  capital  assets  held  18  months  or  more,  made  within  the 
current  year,  upon  which  66%  percent  of  the  gain  or  loss  from  capital 
assets  held  more  than  18  months  but  not  more  than  24  months,  is 
taken  into  account,  and  upon  which  50  percent  of  the  gain  or  loss 
from  capital  assets  held  more  than  24  months  is  taken  into  account 
in  the  distributions  to  partners.  Net  long-term  capital  gain  or  loss 
is  not  included  in  the  ordinary  net  income  or  deficit. 

Contributions  made  to  charitable  organizations  is  not  an  allowable 
deduction  in  computing  the  ordinary  net  income  of  the  partnership 
but  is  reported  among  the  partners'  distributive  shares  in  schedule 
J,  Form  1065. 

Compiled  net  profit  is  the  sum  of  (1)  ordinarj^  net  income,  (2) 
wholly  tax-exempt  Government  interest,  (3)  net  short-term  capital 
gain,  and  (4)  net  long-term  capital  gain,  less  the  sum  of  (1)  net 
short-term  capital  loss,  (2)  net  long-term  capital  loss,  and  (3)  contri- 
butions. Compiled  net  deficit  is  the  sum  of  (1)  ordinary  net  deficit, 
(2)  net  short-term  capital  loss,  (3)  net  long-term  capital  loss,  and 
(4)  contributions,  less  the  sum  of  (1)  wholly  tax-exempt  Government 
interest,  (2)  net  short-term  capital  gain,  and  (3)  net  long-term  capital 
gain. 

BUSINESS  OR  PROFESSIOX 

Gross  receipts  from  business  or  profession,  that  is,  gross  receipts 
from  sales  or  services  in  a  business  or  profession,  of  $14,376,797,684 
is  reported  on  246,112  returns.  Of  these,  240,335  returns  show  a 
gross  profit  from  business  or  profession  of  $3,846,712,960  and  5,777 
returns  show  a  gross  loss  from  this  source  of  $15,594,896.  The 
remaining  24,906  returns  do  not  show  receipts  from  a  business  or 
profession. 

Gross  profit  or  loss  from  business  or  profession  is  the  gross  receipts 
less  cost  of  goods  sold.  Business  deductions  reported  elsewhere  on 
the  returns  under  salaries  paid,  rent,  repairs,  interest,  taxes,  bad 
debts,  depreciation,  etc.,  have  not  been  deducted  in  computing  the 
gross  profit  or  loss. 

In  the  summary  table  that  follows,  on  page  7,  are  sliown  by  indus- 
trial divisions  the  number  of  businesses,  gross  receipts  from  sales  or 
services  in  a  business  or  profession,  the  component  parts  of  cost  of 
goods  sold,  gross  profit  or  loss  from  business  or  profession,  the  combined 
amount  of  other  income,  total  receipts,  total  deductions,  and  the 
ordinary  net  income  or  deficit  reported  on  returns  with  business  or 
profession.  Identical  data  by  more  detailed  industrial  groups  are 
tabulated  in  table  2,  pages  52-59. 
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In  the  following  table,  the  number  of  returns  on  which  gross  receipts 
from  business  or  profession  are  reported  is  shown  by  industrial  divi- 
sions and  by  size  of  gross  receipts  from  business  or  profession.  In 
table  3,  on  pages  60-62,  like  information  is  shown  by  a  more  detailed 
industrial  breakdown. 

Partnership  returns  of  income  for  1939  with  gross  receipts  from  business  or  profession^ 
by  industrial  divisions:  Number  of  businesses  by  gross  receipts  from  business  classes 

(Gross  receipts  from  business  classes  in  thousands  of  dollars] 


Industrial  divisions 


Total 
number  of 
businesses 


Gross  receipts  from  business  classes 


Under  10 


10  under 
20 


20  under 
50 


50  under 
100 


All  industrial  divisions 

Mining  and  quarrying 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  and  real  estate 

Construction 

Agriculture,  forestry,  and  fishery.  . 
Nature  of  business  not  allocable — 


246, 112 
5,521 

22. 086 
3,992 

109, 471 
42, 642 

12. 087 
10, 694 
18,  771 
20, 848 


70, 479 
3,094 
4,906 
1,537 
16, 880 
17, 852 
6,968 
2,790 
9,258 
7,194 


53, 852 

876 

4,090 

956 

23, 074 

10, 632 

2,015 

2,304 

5,147 

4,758 


66, 868 

848 

5,814 

888 

37, 144 
9,396 
1,629 
2,796 
2,793 
5,560 


29,229 

395 

3,352 

342 

17, 108 

3,026 

583 

1,376 

1,006 

2,041 


Industrial  divisions 


Gross  receipts  from  business  classes — Continued 


100  under 

250 

250  under 
500 

500  under 
1,000 

1,000 
under 
5,000 

17,375 

5,032 

2,105 

1,074 

239 

52 

13 

4 

2,528 

897 

348 

149 

211 

41 

14 

3 

10, 172 

3,078 

1,354 

631 

1,331 

275 

85 

45 

443 

147 

93 

153 

954 

308 

122 

43 

486 

63 

17 

1 

1,011 

171 

59 

45 

5,000 
and  over 


All  industrial  divisions 

Mining  and  quarrying-.. 

Manufacturing 

Public  utilities 

Trade 

Service 

Finance,  insurance,  and  real  estate 

Construction 

Agriculture,  forestry,  and  fishery.. 
Nature  of  business  not  allocable 


30 


ORDINARY  NET  INCOME  OR  DEFICIT 

Ordinary  net  income  is  the  net  income  of  the  partnership  exclusive 
of  capital  gains  and  losses  and  the  deduction  for  contributions,  and  is 
the  excess  of  total  receipts  over  total  deductions;  the  ordinary  net 
deficit  is  the  excess  of  total  deductions  over  total  receipts. 

Approximately  two-thirds  of  the  returns  with  ordinary  net  income 
show  an  ordinary  net  income  under  $5,000.  Nine  returns  show  an 
ordinary  net  income  of  $1,000,000  and  over.  Of  the  returns  with  no 
ordinary  net  income,  nine-tenths  show  an  ordinary  net  deficit  under 
$5,000.    Two  returns  show  ordinary  net  deficit  of  $1,000,000  and  over. 

In  the  following  summary  the  number  of  returns  is  distributed  by 
ordinarj^  net  income  or  ordinary  net  deficit  classes  and  by  industrial 
divisions.  The  income  and  deficit  classifications  are  based  on  the 
existence  and  amount  of  ordinary  net  income  or  deficit  as  described 
above.  In  table  4,  pages  63-68,  the  number  of  returns  is  similarly 
presented  but  by  the  more  detailed  classification  of  industrial  groups. 
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CALENDAR  YEAR,  FISCAL  YEAR,  AND  PART  YEAR  RETURNS 

Partnership  returns  filed  on  a  calendar  year  basis  comprise  approx- 
imately 89  percent  of  the  total  retm-ns,  while  fiscal  year  returns  and 
part  year  returns  make  up  4  percent  and  7  percent,  respectively. 
The  number  of  returns  and  amount  of  ordinary  net  income  or  deficit 
are  tabulated  below  by  industrial  divisions,  and  by  returns  for  a  cal- 
endar year,  fiscal  year,  or  part  year. 

Table  5,  on  pages  69-80,  shows  these  data  by  a  more  detailed  indus- 
trial classification  as  well  as  by  the  type  of  partnership.  The  type 
of  partnership  is  determined  from  the  description  given  in  answer  to 
question  2,  page  4  of  the  return.  Returns  filed  by  syndicates,  pools, 
joint  ventures,  etc.,  are  distinguished  from  those  designated  as 
partnerships.  Four  percent,  or  10,727  organizations,  specified  their 
organizations  as  syndicates,  pools,  joint  ventures,  etc. 


Partnership  returns  of  income  for  1939  by  industrial  divisio7is,  by  returns  with 
ordinary  net  income  or  with  no  ordinary  net  income,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  X^^mber  of  returns  and  amount  of  ordinary  net 
income  or  deficit 

[Money  figures  in  thousands  of  dollars] 


Returns  with  ordinary  net  income 

Fuin 

■ear 

Part 

Indusuial  (ii visions 

Calendar  year 

Fiscal  year 

year 

Numher 
of 

returns 

Ordinary 

net 
income 

Number 
of 

returns 

Ordinary 

net 

income 

Number 

of 
returns 

Ordinary 

net 

income 

216,  763 

3,933 

17,  645 

3,421 

89, 044 

36, 783 

23,  601 

9,224 

15.202 

17,910 

1.48.5,091 

31,913 

161,  905 

23, 245 

488,  491 

396.  575 

149, 876 

67,  556 

fil,75S 

103,  773 

9,160 
88 

1,273 
121 

4,524 

1,102 
544 
287 
6H9 
532 

103,111 

1,405 

20, 352 

1,723 

42,  584 

16,001 

5,607 

5,632 

5,063 

4,745 

14,  ,599 

229 

1,287 

222 

6,  788 

2,789 

1,388 

549 

366 

981 

60,  727 

1,355 

5.504 

Public  utilities                 _      

888 

Trade                               

20. 150 

Service                -- -     -- 

14,710 

Finance,  insurance,  and  real  estate 

Construction                                      -- 

10, 048 
3,328 

Agriculture,  forestry,  and  fishery 

1,520 
3,  223 

Indu.'-trial  divisions 


All  industrial  groups 

Mining  and  quarrying 

Manufacturing 

Public  utilities  

Trade 

Service 

Finance,  insurance,  and  real  estate 

Construction 

Agriculture,  forestry,  and  fishery.. 
Nature  of  business  not  allocable 


Returns  with  no  ordinary  net  income 


Full  year 


Calendar  year 


Fiscal  year 


Number 

of 
returns 


25,  970 
1,781 
1,619 

284 
7, 926 
2,181 
5,547 

726 
3,774 
2,132 


Ordinary 

net 

deficit 


72,  405 

11.028 

6,  S04 

583 

1.5, 998 
4,191 

15,718 
3,379 
8, 860 
5, 804 


Number 

of 
retiu-ns 


1,213 

81 
117 

11 
467 

91 
137 

38 
205 

66 


Ordinary 

net 

deficit 


5,638 

1,188 

413 

14 

1.335 
260 

1,291 
292 
682 
163 


Part  year 


Number 

of 
returns 


3,313 

135 

322 

48 

1.515 
458 
354 
79 
172 
230 


Ordinary 

net 

deficit 


6,429 

662 

788 

64 

2, 209 
600 

1,190 
119 
412 
323 
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COPARTNERS 

The  number  of  copartners  or  members  in  each  partnership  is  ascer- 
tained from  schedule  J,  on  page  4,  Form  1065.  The  distribution  of 
the  returns  by  industrial  divisions  and  by  the  number  of  copartners  in 
the  following  table  shows  that  193,250  organizations,  or  71  percent, 
have  2  members,  and  41,713,  or  15  percent,  have  3  members.  Table 
6,  pages  81-82,  gives  a  distribution  of  the  returns  by  the  more  detailed 
industrial  classification. 

Partnership  returns  of  income  for  1939  by  industrial  divisions  and  by  number  of 
copartners:  N-umber  of  returns 


Industrial  divisions 


All  industrial  divisions 

M  ining  and  quarrying 

Manufacturing _  _ 

Public  utilities 

Trade 

Service 

Finance,  insurance,  and   real 

estate 

Construction 

Agriculture,  forestry,  and  fishery 
Nature  of  business  not  allocable 


Total 
number 
of  returns 


271,018 
6,247 
22,  263 
4,107 
110,264 
43, 404 

31,571 
10,903 
20,408 
21,851 


Number  of  copartners 


193,  250 

2,642 

15,  546 

2.924 

82,328 

32, 166 

19,  300 

8,478 
13,845 
16,021 


41,  713 

1,169 

3,940 

640 

15,  506 
6,456 

5,930 
1,517 
3,585 
2,970 


13, 103 

596 

1,185 

182 

4,310 

1,916 

2,480 
399 

1,235 
800 


5  under 
10 


10, 091 

889 

722 

153 

2,517 

1,456 

2,629 
160 
974 
591 


10  and 
over 


2,092 

719 

57 

59 

317 

242 

513 

6 

90 


Not 
stated 


10,  769 

232 

813 

149 

5, 286 

1,168 

719 

343 

679 

1,380 


TABLES 

Supplementing  the  foregoing  summary  tables,  there  are  six  tables 
which  present  data  by  a  more  detailed  classification  of  industrial 
groups.  Each  partnership  is  classified  industrially  according  to  the 
predominant  business  activity  of  the  organization  as  evidenced  by 
the  description  of  the  business  and  by  the  income  data  reported  on 
the  return.  The  industrial  groups  used  for  this  classification  corre- 
spond to  the  industrial  groups  used  for  sole  proprietorships  reported 
on  individual  returns  and  published  in  Statistics  of  Income  for  1939, 
Part  1,  except  that  in  the  finance  group,  provision  is  herein  made  for 
banks  and  for  investment  companies.  These  six  tables  show  the 
following  data  by  the  classifications  specified: 

Table  1. — Receipts,  deductions,  ordinary  net  income  or  deficit,  and  compiled  net 
profit  or  deficit  by  industrial  groups. 

Part    I — Returns  with  ordinary  net  income. 
Part  II — Returns  with  no  ordinary  net  income. 
Table  2. — Gross  receipts  from  business  or  profession,  cost  of  goods  sold,  gross 
profit  or  loss  from  business  or  profession,  other  income,  total  receipts,  total 
dedtictious,  and  ordinary  net  income  or  deficit  by  industrial  groups. 
Part    I — Returns  with  gross  profit  from  business  or  profession. 
Part  II — Returns  with  gross  loss  from  business  or  profession. 
Table  3. — Number  of  returns  showing  gross  receipts  from  business  or  profession 

by  industrial  groups  and  by  gross  receipts  from  business  classes. 
Table  4. —  Number  of  returns  tjy  industrial  groups  and  by  ordinary  net  income 

or  deficit  classes. 
Table  5. —  Number  of  returns  and  amount  of  ordinary  net   income  or  deficit  by 
industrial  groups;  by  returns  with  ordinary  net  income  or  with  no  ordinary  net 
income;  by  type  of  partnership;  and  by  returns  for  a  calendar  year,  fiscal  j^ear, 
or  part  year. 
Table  6. — Number  of  returns  by  industrial  groups  and  by  number  of  copartners. 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


All  industrial  groups 

Mining  and  quarrying 

Oil,  gas,  and  natural  gasoline  pro- 
duction and  field  service  opera- 
tions  

Other  mining  and  quarrying 

Mining  and  quarrying  not  allocable. 

Manufacturing 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from 

fabrics 

Leatiier  and  products 

Rubber  products 

Lumber  and  timber  basic  products. 
Furniture  and  finished  lumber  prod- 
ucts  

Paper  and  allied  products 

Printing  and  publishing  industries.. 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel ,  and  products 

Nonferrous  metals  and  their  prod- 
ucts  

Electrical  machinery  and  equip- 
ment  

Machinery,   except  transportation 

equipment  and  electrical 

Automobiles  and  equipment,  except 

electrical 

Transportation  equipment,  except 

automobiles 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Trucking,  local;  and  warehous- 
ing  

Other  transportation 

Communication . 

Other  public  utilities 

Trade 

Wholesale 

Retail 

Department,  general  merchan- 
dise, dry  goods 

Food  stores 

Package  liquor  stores 

Drug  stores. - 


Total 


Returns  with  ordinary  net  income 

Full  year 

Calendar  year 

Fisca 

year 

Number 

Ordinary 

Number 

Ordinary 

Number 

Ordinary- 

of  re- 

net in- 

of re- 

net in- 

of re- 

net in- 

turns 

come 

turns 

come 

turns 

come 

216, 763 

1,  485, 091 

9,160 

103,111 

14,  599 

60.727 

3,933 

31,913 

88 

1,405 

229 

1. 355 

2,887 

24,  348 

66 

1,170 

166 

1,067 

1,020 

7,0S6 

22 

235 

62 

287 

26 
17,  645 

479 
161,905 

1 

1,287 

1 

1,273 

20, 352 

5,504 

2,252 

18,  343 

127 

2,107 

133 

639 

645 

10, 005 

32 

697 

42 

187 

86 

1,160 

4 

10 

8 

61 

719 

10, 333 

75 

1,216 

63 

356 

2,634 

26, 068 

392 

4,929 

273 

1,369 

328 

3,780 

42 

531 

29 

88 

129 

1,068 

1 

28 

12 

19 

961 

9,120 

34 

1,025 

65 

333 

1,005 

7,411 

65 

753 

66 

208 

189 

2,899 

15 

520 

15 

191 

2,862 

18, 441 

128 

1,056 

194 

543 

489 

5,897 

39 

758 

27 

86 

63 

795 

5 

77 

6 

32 

854 

5,597 

28 

514 

43 

169 

1,075 

10,  606 

54 

1,077 

71 

284 

665 

6,075 

49 

737 

58 

226 

205 

2,068 

19 

527 

17 

lOO 

390 

4,882 

19 

758 

36 

231 

165 

1,322 

8 

103 

10 

35 

81 

687 

6 

148 

5 

37 

985 

8.440 

69 

1,025 

62 

143 

873 

6,845 

62 

1,756 

52 

167 

3,421 

23,  245 

121 

1,723 

222 

888 

3,143 

21,375 

112 

1,669 

205 

85» 

2,418 

14,  590 

77 

506 

160 

744 

725 

6,785 

35 

1,162 

45 

114 

93 

510 

3 

19 

7 

9 

185 

1,360 

6 

35 

10 

21 

89,044 

488, 491 

4,524 

42,  584 

6,788 

20,150 

13, 346 

146,172 

1,087 

17, 422 

1,086 

5,001 

70, 923 

312, 864 

3,225 

22, 065 

5,410 

13, 364 

4,744 

19, 853 

307 

2,755 

156 

483 

15, 458 

57, 278 

402 

1,912 

1,011 

2,093 

791 

3,244 

51 

233 

128 

265 

3,861 

15,489 

162 

1,017 

261 

45» 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  ainount  of  ordinary  net 
income  or  deficit — Continued 


[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Trade — Continued. 

Ret  ail — C  ont  inued . 

Apparel 

Furniture  and  house  furnish- 
ings  

Eating  and  drinking  places 

Dealers  in  automobiles,  acces- 
sories, tires,  and  batteries 

Filling  stations 

Hardware 

Lumber  and  coal  yards 

Second-hand  stores,  except 
dealers  in  second-hand  auto- 
mobiles  

Book  and  stationery  stores 

Sporting  goods  stores 

Florists 

News  dealers  and  newsstands... 

Jewelry  stores 

Other  retail  trade -• 

RetaU  trade  not  allocable 

Wholesale  and  retail  trade  com- 
bined  

Trade  not  allocable 

Service 

Personal  service 

Hotels  and  other  lodging  places. 
Laundries,  cleaning  and  dyeing 

Photographic  studios 

'  Barber  and  beauty  shops 

Funeral  service 

Other  personal  service  

Personal  service  not  allocable. .. 

Business  service 

Advertising 

Adjustment  and  credit  bureaus 

and  collecting  agencies 

Private  employment  agencies  . 
Duplicating  and  mailing  service 

Other  business  service 

Business  service  not  allocable... 
Automobile    repair    services    and 

garages 

Amusement 

Motion-picture  production 

Motion-picture  theaters 

Other  amusement 

Amusement  not  allocable 


Total 


Returns  with  ordinary  net  income 


Full  year 


Calendar  year 


Number 
of  re- 
turns 


4,757 

3, 303 
10, 357 

5,379 
5,383 
3,211 
3,840 


614 
408 
165 
765 
177 
797 
3,919 
2,994 

1,647 
3,128 
36,783 
9,838 
1,733 
2,195 

469 
2,934 
1,799 

675 

33 

2,263 

548 

200 
75 
220 
915 
305 

3,789 
3,551 

52 

894 

2,588 

17 


Ordinary 
net  in- 
come 


23,540 

21, 603 
36, 906 

34,632 
18, 354 
12, 534 
22,  580 


3,811 

1,801 

714 

2,899 

853 

5,252 

17,824 

13,  698 

16, 818 

12,636 

396, 575 

45,050 

7,477 
12, 331 

2,496 

8,180 
12, 186 

2,172 

209 

17,421 

4,658 

861 

362 

1,556 

7,029 

2,955 

13. 393 
28,545 
482 
8,681 
19,294 
87 


Fiscal  year 


Number 
of  re- 
turns 


589 

194 
221 

156 
164 
170 
225 


216 
177 

104 

108 
1,102 

279 
74 
73 
20 
61 
40 
10 
1 

100 
29 


6 
45 
10 

106 

115 

3 

36 

75 
1 


Ordinary 
net  in- 
come 


4,750 

1,817 
933 

1,204 
641 

857 
1,846 


301 

176 

48 

114 

10 

841 

1,427 

1,183 

2,367 

730 

16, 001 

1,623 

624 

489 

107 

174 

198 

30 

1 

774 

339 

36 
1 
29 
328 
39 

462 

1,413 

14 

434 

963 

3 


Part  year 


Number 
of  re- 
turns 


254 
1,235 

435 
533 
137 
252 


55 
25 
12 
33 
12 
63 
286 
156 


194 
2,789 
718 
122 
164 

43 
247 
102 

37 

3 

223 

64 

15 
.  4 
15 
92 
33 

269 

446 

3 

72 

371 


Ordinary 
net  in- 
come 


1,075 

838 
2,258 

1,638 
943 
371 
866 


169 
45 
40 
70 
30 
319 
902 
500 

360 

525 

14,  710 

1,909 
432 
473 
123 
328 
445 
105 
4 

1,102 
312 

29 

11 

224 

284 

242 

564 

2,515 

6 

188 
2,322 
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Table  5. — Partnership  returns  of  income  for  1989,  hy  industrial  qroiips,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  ne  i 
income  or  deficit. — Continued 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Total 


Returns  with  ordinary  net  income 

Full 

S^ear 

Part 

Calendar  year 

Fiscal  year 

Number 
of  re- 
turns 

Ordinary 
net  in- 
come 

Number 
of  re- 
turns 

Ordinary 
net  in- 
come 

Number 
of  re- 
turns 

Ordinary 
net  in- 
come 

15,  594 

284,544 

462 

11,445 

1,035 

8,357 

1,151 
3,518 

17,  738 
56,507 

231 
49 

5,942 
927 

70 
239 

472 
1,884 

2,114 

359 

1,045 

9,064 

37.788 

3,053 

15, 666 

188,  536 

14 

1 

34 

122 

326 
14 

588 
3,885 

149 
16 
74 

588 

1.421 

62 

401 

4.931 

1,337 

17.  132 

36 

563 

95 

875 

308 

1,370 

19 

110 

25 

120 

83 

877 

3 

15 

4 

14 

133 

2,386 

2 

3 

14 

62 

1,574 

174 

23,601 

99 

6,422 

1,199 

149, 876 

1,115 

33 

7 

544 

1 

194 

90 

5,607 
34 

86 

12 

1,3SS 

4 

213 

49 

10, 048 

2 

414 

2,875 

12 

160 

44 

141 

2,387 
796 

47,445 
7,985 

95 

48 

2,350 
775 

398 
47 

6,844 
122 

3,028 

24, 199 

57 

457 

202 

752 

14, 151 

47,  933 

274 

1,231 

537 

1,193 

2,726 

9,224 

3,536 

5,491 

197 

15,202 

14, 010 

647 

100 

338 

18,  324 
67,  556 
37,  517 
28,544 

1,495 
61,  758 
56, 961 

1,946 
403 

1,  712 

57 
287 
125 
158 
4 
689 
434 
220 
5 

19 

598 
5,632 
4,565 
1,008 
59 
5,063 
3,534 
1,111 
15 

253 

156 
549 
198 
334 

17 
366 
310 

28 
2 

22 

995 
3,328 
2,118 
1,071 

139 
1,520 
1,182 

250 
3 
73 

107 
17,910 

737 
103,  773 

11 
532 

149 
4,745 

4 
981 

13 
3,223 

Service — Continued. 

Professional  and  social  service 

Accountants,      auditors,      and 

booklieeping  service 

Medical  and  healtii  services 

Physicians,   surgeons,  ocu- 
lists,     osteopaths,      and 

chiropractors 

Dentists 

Other  medical  services 

Legal  services 

Engineering   and  architectural 

services 

Educational    institutions    and 

agencies 

Other   professional   and   social 

services 

Professional  and  social  services 

not  allocable 

Miscellaneous  repair  services   (ex- 
cluding automotive) 

Service  not  allocable 

Finance,  insurance,  and  real  estate 

Banks 

Investment  trusts  and  investment 

companies 

Security  and  commodity-exchange 

brokers  and  dealers 

Other  finance 

Insurance  agents,  brokers,  and  serv- 
ices   •--- 

Real  estate,  and  lessors  of  real  prop- 
erty.—-  

Finance,  insurance,  and  real  estate 

not  allocable 

Construction 

General  contractors 

Special  trade  contractors 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery 

Farming 

Agricultural  and  similar  services 

Forestry,  excluding  logging  camps  . 

Fishery,  and  oyster  culture 

Agriculture,   forestry,   and  fishery 

not  allocable 

Nature  of  business  not  allocable 
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Table  5. — Partnership  returns  of  income  for  1939,  hy  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  hy  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  aynount  of  ordinary  net 
incotne  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


r. 

All  industrial  groups. 

Mining  and  quarrying 

^     Oil,  gas,  and  natural  gasoline  produc- 

(  tion  and  field  service  operations 

F      Other  mining  and  quarrying... 

'      Mining  and  quarrying  not  allocable. -- 

Manufacturing - 

Food  and  kindred  products.- 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel   and    products   made   from 

fabrics 

Leather  and  products. 

Rubber  products -.. 

Lumber  and  timber  basic  products.. 
Furniture  and  finished  lumber  prod- 
ucts  --- 

Paper  and  allied  products.. 

Printing  and  publishing  mdustries 

Chemicals  and  allied  products.. 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products. 
Electrical  machinery  and  equipment.. 
Machinery,     except     transportation 

equipment  and  electrical.. 

Automobiles  and  equipment,  except 

electrical 

Transportation    equipment,    except 

automobiles 

Other  manufacturing. 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Trucking,  local;  and  warehousing. 

Other  transportation 

Communication 

Other  public  utilities 

Trade 

Wholesale 

Retail 

Department,    general    merchan- 
dise, dry  goods 

Food  stores 

Package  liquor  stores 

Drugstores 


Total— Continued 


Returns  with  no  ordinary  net  income 


Full  year 


Calendar  year 


Number 
of  re- 
turns 


25, 970 
1,781 

1,426 

341 

14 

1,619 

251 

80 

14 

65 

120 
22 
17 

171 

78 
14 
182 
79 
13 
87 
85 
29 
21 

50 

18 


103 

106 

284 

228 

148 

80 

22 

34 

7,926 

1,088 

6,415 

611 

1,124 

51 

384 


Ordinary 
net  defi- 
cit 


72.  465 
11,028 

9,724 

1, 2'J5 

9 

6,904 

691 

336 

34 

277 

506 
61 
23 

721 

1,366 

26 

1,340 

186 

45 

175 

171 

67 

71 

160 

38 

15 

258 

337 

583 

492 

332 

160 

30 

61 

15. 998 

4.972 

10,  255 

1,264 

1,587 

43 

433 


Fiscal  year 


Number 
of  re- 
turns 


1,213 

81 

67 
14 


467 
109 
344 

60 
33 
3 
19 


Ordinary 
net  defi- 
cit 


5,638 
1,188 


802 
387 


117 

413 

15 

18 

4 

25 

9 

37 

26 

113 

4 

23 

6 

28 

7 

34 

9 

15 

7 

24 

3 

21 

3 

3 

2 

5 

1,335 
438 
855 

124 

199 

3 

30 


Part  year 


Number 
of  re- 
turns 


3,313 
135 

85 
49 
1 
322 
38 
17 
11 
18 

39 
5 
3 

14 

16 

6 

35 

17 

2 

11 

20 

8 

4 

12 


3 

11 

32 

48 

41 

25 

16 

4 

3 

1,515 

224 

1,223 

47 

222 

14 

44 


Ordinary 
net  defi- 
cit 


,429 
662 

487 

172 

3 

788 
67 
28 
48 
49 

170 

11 

1 

17 

21 
13 
60 
44 
3 
40 
32 
18 


16 


1 

22 

120 

64 

51 

30 

22 

7 

5 

2,269 

522 

1,647 

92 

252 

22 

64 
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Table  5.— Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Total — Continued 


Keturns 

with  no  ordinary  net  income 

Full 

year 

year 

Calendar  year 

Fiscal  year 

Number 

Ordinary 

Number 

Ordinary 

Number 

Ordinary 

of  re- 

net defi- 

of re- 

net defi- 

of re- 

net defi- 

turns 

cit 

turns 

cit 

turns 

cit 

E 

481 

894 

64 

183 

118 

187 

304 

603 

18 

28 

59 

76 

858 

1,185 

27 

67 

238 

266 

554 

1,094 

10 

32 

90 

174 

302 

314 

10 

4 

80 

61 

432 

639 

24 

24 

57 

98 

373 

748 

19 

52 

66 

170 

40 

86 

3 

1 

10 

9 

38 

36 

5 

6 

8 

4 

8 

6 

1 

2 

5 

6 

69 

65 

1 

(a) 

9 

13 

7 

8 

2 

7 
21 

48 

101 

6 

4 

9 

426 

624 

29 

61 

100 

101 

305 

a  524 

12 

I            34 

45 

35 

134 

341 

5 

33 

22 

24 

289 

431 

9 

9 

46 

75 

2,181 

"  4,  191 

91 

260 

458 

600 

677 

1,235 

27 

40 

123 

125 

352 

583 

14 

23 

32 

36 

115 

181 

4 

13 

21 

19 

29 

36 

2 

1 

8 

16 

88 

320 

5 

1 

17 

9 

87 

96 

2 

2 

14 

14 

3 

2 

30 

31 

3 

17 

1 

(a) 
50 

195 

401 

18 

60 

55 

45 

86 

1 

(a) 

12 

22 

18 

28 

2 

(a) 

4 

3 

6 

2 

2 

1 

17 

18 

2 

1 

6 

7 

84 

202 

10 

35 

19 

9 

25 

64 

3 

24 

12 

8 

228 

299 

7 

7 

37 

35 

610 

1,378 

17 

96 

114 

172 

7 

8 
214 

3 
2 

14 
9 

117 

17 

16 

383 

1,149 

12 

72 

97 

155 

3 

7 

Trade — Continued. 

Retail— Continued. 

Apparel 

Furniture  and  house  furnishings. 

Eating  and  drinking  places 

Dealers    in    automobiles,    acces- 
sories, tires,  and  batteries 

Filling  stations 

Hardware 

Lumber  and  coal  yards 

Second-hand  stores,  except  dealers 

in  second-hand  automobiles 

Book  and  stationery  stores-, 

Sporting  goods  stores 

Florists 

News  dealers  and  newsstands 

Jewelry  stores 

Other  retail  trade 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  combined-. 

Trade  not  allocable 

Service 

Personal  service 

Hotels  and  other  lodging  places... 
Laundries,  cleaning  and  dyeing... 

Photographic  studios 

Barber  and  beauty  shops 

Funeral  service... 

Other  personal  service 

Personal  service  not  allocable 

Business  service.. 

Advertising 

Adjustment  and  credit  bureaus 

and  collecting  agencies 

Private  employment  agencies 

Duplicating  and  mailing  service.. 

Other  business  service. 

Business  service  not  allocable 

Automobile     repair     services     and 
garages 

Amusement 

Motion-picture  production 

Motion-picture  theaters 

Other  amusement 

Amusement  not  allocable 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Total— Continued 


Returns  with  no  ordinary  net  income 

Full 

year 

Part 

Calendar  year 

Fiscal  year 

Number 

Ordinary 

Number 

Ordinary 

Number 

Ordinary 

of  re- 

net defi- 

of re- 

net defi- 

of re- 

net defi- 

turns 

cit 

turns 

cit 

turns 

cit 

495 

770 

17 

43 

114 

209 

23 

56 

■6 

22 

3 

2 

109 

130 

1 

(a) 

17 

18 

28 

24 

1 
105 

7 
1 
9 

10 

2 

2 

79 

1 

(a) 

6 

212 

315 

6 

5 

58 

115 

101 

198 

2 

13 

19 

48 

26 

33 
2 

10 
2 

19 

6 

1 

(a) 

(a) 

18 

36 

1 

2 

5 

7 

66 

87 

5 

14 

15 

9 

10 

20 

15,718 

5,547 

137 

1,291 

354 

1,190 

28 

209 
681 

3 
4 

1 

89 

5 

732 

29 

589 

4,881 

15 

65 

75 

483 

111 

175 

8 

47 

21 

17 

87 

140 

4 

7 

20 

19 

4,261 

8,318 

87 

421 

196 

596 

382 

1,313 

18 

18 

35 

45 

726 

3,379 

38 

292 

79 

119 

420 

2,646 

26 

280 

31 

80 

283 

642 

10 

11 

43 

29 

23 

91 

2 

1 

5 

11 

3,774 

8, 860 

205 

682 

172 

412 

3,429 

7,730 

129 

571 

154 

353 

175 

279 

66 

95 

9 

48 

73 

638 

3 

6 

2 

3 

68 

144 

2 

6 

5 

6 

29 

70 

5 

3 

2 

2 

2,132 

5,804 

66 

163 

230 

323 

Service — Continued. 

Professional  and  social  service 

Accountants,  auditors,  and  boolc- 

keeping  service 

Medical  and  health  services 

Physicians,  surgeons,  oculists, 
osteopaths,  and  chiroprac- 
tors  

Dentists 

Other  medical  services 

Legal  services 

Engineering     and     architectural 

services 

Educational      institutions      and 

agencies 

Other  professional  and  social  serv- 
ices  

Professional   and   social   services 

not  allocable 

Miscellaneous  repair  services  (exclud- 
ing automotive) 

Service  not  allocable 

Finance,  insurance,  and  real  estate 

Banks 

Investment    trusts   and   investment 

companies 

Security    and    commodity-exchange 

brokers  and  dealers 

Other  finance 

Insurance      agents,      brokers,      and 

services 

Real  estate,  and  lessors  of  real  prop- 
erty  

Finance,  insurance,  and  real  estate 

not  allocable, 

Construction 

General  contractors 

Special  trade  contractors 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery 

Farming 

Agricultural  and  similar  services 

Forestry,  excluding  logging  camps 

Fishery,  and  oyster  culture 

Agriculture,  forestry,  and  fishery  not 

allocable 

Nature  of  business  not  allocable 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  gfroups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Returns  with  ordinary  net  income 


Partnerships 

Syndicates,  pools,  joint 
ventures,  etc. 

Calendar  and 
fiscal  year 

Part 

year 

Calendar  and 
fiscal  year 

Part 

year 

Num- 
ber of 
returns 

Ordinary 
net  in- 
income 

Num- 
ber of 
returns 

Ordi- 
nary 
net  in- 
come 

Num- 
ber of 
returns 

Ordi- 
nary 
net  in- 
come 

Num- 
ber of 
returns 

Ordi- 
nary 
net  in- 
come 

218,  530 
3,203 

1,535,372 
23,  830 

13.992 
181 

55,  375 
1,  215 

7, 393 
818 

52,  830 

9,487 

607 
48 

5,352 
140 

2,180 
996 

16,611 
6,979 

121 
59 

947 
266 

767 
46 

8,907 
342 

45 
3 

119 
21 

21 

241 
181,  228 
20. 199 
10, 627 
1,168 
11,518 

1 

1,270 

132 

42 

8 

62 

1 

5,395 

638 

187 

61 

353 

5 
107 
19 
5 
1 
4 

238 
1,029 
252 
135 
3 
31 

18,811 

2,360 

672 

17 
1 

109 

1 

89 

790 

1 

3 

3,025 
369 

30. 949 
4.305 
1.069 

10.018 

269 
29 
12 

63 

1,358 
88 
19 

327 

1 
1 
1 

18 

47 

7 
28 

127 

4 

11 

129 

977 

2 

6 

1,067 

8,129 
3.419 

19,  447 

66 
15 

192 

208 
191 

541 

3 

35 

204 

2,972 

18 

50 

2 

2 

526 
56 

6,601 
861 

5,960 
11,680 

26 
6 

43 
69 

86 
32 

169 
238 

2 
2 

11 
2 

54 
12 

152 
3 

1 

(a) 

871 

1,127 

2 

46 

710 

6.795 
2,586 

5,638 

58 
17 

35 

226 
100 

229 

4 
2 

2 

16 
9 

2 

222 

407 

1 

2 

172 

1,419 

9 

19 

1 

6 

1 

17 

87 

835 

9.455 

8.551 

23,  721 

21.957 

4 

62 

51 

218 

202 

17 
143 
165 
880 
852 

1 

20 

1,051 

3 

7 
86 
69 

11 

50 

1,247 

1,087 

928 
3,456 
3,186 

1 
4 
3 

1 
8 
6 

2,475 
711 

15,010 

6,947 

528 

1.235 

527,  973 

162, 149 

333, 398 

157 

45 

7 

9 

6,701 

1,045 

5,366 

738 

114 

9 

18 

19,  691 

5,578 

13,  236 

20 

49 

3 

14 

587 

159 

402 

86 
1,000 
1 
159 
3,102 
1,444 
1,531 

3 

6 

93 

177 
92,  981 
14,  274 
73,  746 

1 
87 
41 
44 

2 

460 
322 
128 

5,026 

15,  768 

832 

22,  517 
58,854 
3,454 
16,  468 

152 

1,003 

128 

261 

476 

2,075 

265 

459 

25 
92 
10 
10 

91 

336 

24 

38 

4 

8 

17 

4,013 

All  industrial  groups 

Mining  and  quarrying 

Oil.  gas.  and  natural  casoline 
production  and  field  service 

operations 

Other  mining  and  quarrying. 
Mining   and   quarrying  not 

allocable 

Manufacturing 

Food  and  kindred  products. 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made 

from  fabrics 

Leather  and  products 

Rubber  products 

Lumber    and    timber    basic 

products 

Furniture  and  finished  lum- 
ber products 

Paper  and  allied  products 

Printing  and  publishing  in- 
dustries   _.. 

Chemicals  and  allied  prod- 
ucts  

Petroleum  and  coal  products. 
Stone,  clay,  and  glass  prod- 
ucts...  

Iron,  steel,  and  products 

Nonferrous  metals  and  their 

products 

Electrical     machinery     and 

equipment 

Machinery,  except  transpor- 
tation equipment  and  elec- 
trical.  

Automobiles  and  equipment, 

except  electrical 

Transportation    equipment, 

except  automobiles 

Other  manufacturing 

Manufacturing  not  allocable.. 

Public  utilities 

Transportation 

Trucking,      local;      and 

warehousing 

Other  transportation 

Communication 

Other  public  utilities... 

Trade 

Wholesale 

Retail 

Department,  general  mer- 
chandise, dry  goods 

Food  stores 

Package  liquor  stores 

Drug  stores 


626633—45- 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
unth  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Returns  with  ordinary  net  income 


Partnerships 


Calendar  and 
fiscal  year 


Num- 
ber of 
returns 


Ordinary 
net  in- 
iucome 


Part  year 


Num- 
ber of 
returns 


Ordi- 
nary 
net  in- 
come 


Syndicates,  pools,  joint 
ventures,  etc. 


Calendar  and 
fiscal  year 


Num- 
ber of 
returns 


Ordi- 
nary 
net  in- 
come 


Part  year 


Num- 
ber of 
returns 


Trade — Continued. 
Retail— Continued 

Apparel 

Furniture  and  house  fur- 
nishings  -. 

Eating  and  drinking 
places 

Dealers  in  automobiles, 
accessories,  tires,  and 
batteries.  _  _ 

Filling  stations 

Hardware ..- 

Lumber  and  coal  yards. .. 

Second-hand  stores,  ex- 
cept dealers  in  second- 
hand automobiles 

Book  and  stationery 
stores 

Sporting  goods  stores 

Florists 

News  dealers  and  news- 
stands..'  

Jewell  y  stores 

Other  retail  trade 

Retail  trade  not  allocable. 
Wholesale   and   retail   trade 

combined 

T  rade  not  allocable 

Service 

Personal  service 

Hotels  and  other  lodging 
places 

Laundries,  cleaning  and 
dyeing 

Photographic  studios 

Barber  and  beauty  shops. 

Funeral  service 

Other  personel  service 

Personal  service  not  al- 
locable.  

Business  service 

Advertising. 

Adjustment  and  credit 
bureaus  and  collecting 
agencies 

Private  employment  agcn^ 
cies 

Duplicating  and  mailing 
service 

Other  business  service 

Business  service  not  al- 
locable   

Automobile    repair   services 

and  garages... 

Amusement ._ 

Motion-picture  produc- 
tion.  

Motion-picture  theaters.. 

Other    amusement 

Amusement  not  allocable 


5,324 
3,484 
10,  513 


5.514 
5,512 
3,370 
4,041 


631 

436 
178 
789 

181 

879 

4,100 

3,155 

1.746 

3,215 

37,  358 

10, 021 

1,754 

2,259 

484 

2,975 

1,833 

683 

33 

2,330 

572 


207 


220 
946 

308 

3,  869 
3,481 

52 
891 
2,520 
18 


28,  220 
23,  377 
37,558 


35,  709 
18,  926 
13.  366 
24, 295 


4,057 

1,967 

762 

2,994 

861 
6,  065 
19, 109 
14,  840 

19, 124 

13,  301 

405,  491 

46, 167 

7,721 

12,  795 
2,592 
8,310 

12,  353 
2,196 

200 
17,  798 
4,965 


889 

363 

1,517 
7,222 

2,842 

13,  772 
26,  752 

477 
8,209 
17, 977 


363 

253 

1,225 


435 
533 
135 
247 


24 
12 
33 

12 
63 
279 
155 

97 

193 

2,728 

712 

122 

162 
43 
244 
101 
37 

3 

214 
64 


15 
4 

14 

87 

30 

267 
419 

2 

68 

349 


1,073 

838 

2,228 


1,638 
943 
339 
843 


159 

45 
40 
70 

30 
319 

898 
500 

353 

524 

14, 284 

1.891 

432 

464 
123 
324 
439 
105 

4 

1,028 

312 


29 

11 

215 
271 

191 

562 
2,367 

5 

169 

2,193 


22 


65 


1 
6 
35 
16 

5 
21 
527 


14 

7 

26 
185 

3 
39 
143 


70 

43 

281 


127 
69 
25 

132 


1 

28 
142 
41 

62 

65 

7,085 

606 

380 

26 
11 
44 
31 
5 


397 
33 


135 

152 

83 
3,206 

19 

906 

2,281 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  venture^,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit. — Continued 

[Money  figures  in  thouBands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Returns  with  ordinary  net  income 


Partnerships 


Calendar  and 
fiscal  year 


Num- 
ber of 
returns 


Part  year 


Ordinary 
net  in- 
income 


Num- 
ber of 
returns 


Ordi- 
nary 
net  in- 
come 


Syndicates,  pools,  joint 
ventures,  etc. 


Calendar  and 
fiscal  year 


Num- 
ber of 
returns 


Part  year 


Ordi- 
nary 
net  in- 
come 


Num- 
ber of 
returns 


Ordi- 
nary 
net  in- 
come 


Service— Continued. 

Professional  and  social  service 
Accountants,      auditors, 
and  bookkeeping  serv- 
ice  

Medical  and  health  serv- 
ices  - — 

Physicians,  surgeons, 
oculists,  osteopaths, 
and  chiropractors.-. 

Dentists 

Other  medical  services. 

Legal  services 

Engineering  and  architec- 
tural services 

Educational  institutions 

and  agencies 

Other    professional    and 

social  services 

Professional    and    social 

services  not  allocable  - . . 

Miscellaneous  repair  services 

(excluding  automotive) 

Service  not  allocable 

Finance,  insurance,  and  real  es- 
tate  

Banks 

Investment  trusts  and  invest- 
ment companies 

Security  and  commodity-ex- 
change brokers  and  dealers. 

Other  finance 

Insurance    agents,    brokers, 

and  services 

Eeal  estate,  and  lessors  of  real 

property 

Finance,  insurance,  and  real 

estate  not  allocable 

Construction 

General  contractors 

Special  trade  contractors- 

Construction  not  allocable 

Agricultine,  forestry,  and  fishery- 
Farming 

Agricultural  and  similar  serv- 
ices  

Forestry,   excluding   logging 

camps 

Fishery,  and  oyster  culture... 
Agriculture,  forestry,  and  fish- 
ery not  allocable 

Nature  of  business  not  allocable.. 


15, 879 

1,373 
3,512 


2,094 

356 

1,062 

9,130 

1,333 

321 

82 

128 

1,600 
178 

20,027 
04 

283 

1,965 
813 

3,047 

11,421 

2,404 
9, 365 
3,559 
5,607 
199 
15,253 
13, 837 

856 

105 
340 

115 
18, 076 


293, 176 

23, 618 
66, 559 

37,470 

3,037 

16. 052 

191,512 

16, 852 

1,469 

858 

2,307 

6,548 
1,277 

137, 087 
1,136 

2,071 

45,224 
8,614 

24, 358 

38, 979 

16,  705 
66, 502 
35,715 
29,249 
1,  5ZS 
63. 930 
67, 871 

2,965 

418 
1,805 

869 
105, 611 


1,018 

70 
231 


145 
16 
70 

686 

91 

24 

3 

13 

86 
12 

1,065 
4 

19 

247 
46 

195 

423 

131 
522 
178 
327 
17 
350 
297 

26 

2 
21 

4 
967 


8,175 

472 
1,817 

1,399 

62 

356 

4,894 

800 

120 

10 

61 

213 
49 

7,023 
2 

62 

4,568 
121 

724 


2,222 
1,021 
1,062 
139 
1,495 
1,159 

249 

3 
72 

13 
3,171 


177 

9 
65 

34 
4 
17 
66 

40 

6 

4 

7 

7 
3 

4,118 
6 


617 
31 

38 

3,004 

379 
146 
102 
42 
2 
638 
607 


2,813 

61 
874 


643 

29 

202 


843 
11 
34 
82 


18, 396 
13 


4,572 
147 

298 

10, 186 

2,217 
6,686 
6,367 
303 
16 
2,891 
2,623 

92 


3 

366 


160 


16 
2,906 


17 


323 


25 

151 
1 

7 

114 

25 

27 

20 

7 


183 


74 


(a) 


(a) 


3,025 


2,276 
1 

28 

325 

306 
1,107 
1,098 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit — Continued 

[Money  6gnres  in  thonsands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


All  industrial  groups 

Mining  and  quarrying 

Oil,   gas,   and  natural  gasoline 
production  and  field  service 

operations 

Other  mining  and  quarrying 

Mining  and  quarrying  not  al- 
locable  

Manufacturing -.. 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel  and  products  made  from 

fabrics 

Leather  and  products 

Rubber  products 

Lumber  and  timber  basic  prod- 
ucts   

Furniture  and  finished  lumber 

products 

Paper  and  allied  products 

Printing  and  publishing  indus- 
tries- .  - 

Chemicals  and  allied  products.. 
Petroleum  and  coal  products  _ . . 
Stone  ,  clay,  and  glass  products. 

Iron,  steel,  and  products 

Nonferrous    metals    and    their 

products 

Electrical  machinery  and  equip- 
ment. - 

Machinery,   except   transporta- 
tion equipment  and  electrical.. 
Automobiles  and  equipment,  ex- 
cept electrical 

Transportation  equipment,  ex- 
cept automobiles 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities 

Transportation 

Trucking,  local;  and  ware- 
housing  

O  ther  transportation 

Communication 

Other  public  utilities 

Trade 

Wholesale - 

Retail 

Department,    general   mer- 
chandise, dry  goods 

Food  stores 

Package  liquor  stores 

Drug  stores 


Returns  with  no  ordinary  net  income 


Partnerships 


Calender  and 
fiscal  year 


Num- 
ber of 
returns 


24,626 
1,361 


1,023 
326 

12 
1,704 
262 
83 
14 
73 

150 
25 
17 

171 


13 

187 
84 
13 
89 
88 

30 

21 

56 

18 


106 
112 
273 
224 

152 

72 

22 

27 

8,285 

1,167 

6,685 

664 

1, 145 

54 

402 


Ordi- 
nary 
net 
deficit 


69, 215 
8,920 


7,640 
1,273 

7 

7,163 

706 

360 

34 

295 

615 
84 
23 

681 

1,394 
22 

1,349 

207 

45 

194 

174 

72 


172 

38 

15 
269 
339 

527 
459 

325 

133 

26 

42 

16.  767 

5,078 

10, 897 

1,341 

1,724 

46 

463 


Syndicates,  pools,  joint 
ventures,  etc. 


Part  year 


Num- 
ber of 
returns 


3,143 
131 


85 
45 

1 

319 

38 

17 

n 

18 

39 
5 
3 


3 
11 
32 
46 
39 

24 

15 

4 

3 

1,496 

219 

1,210 

47 

222 

13 

44 


Ordi- 
nary 
net 
deficit 


487 
154 

3 

783 
67 
28 


170 

11 

1 


Calendar  and 
fiscal  year 


Num- 
ber of 
returns 


2,557 
501 


470 
29 


1 
22 
120 
62 
49 

30 

20 

7 

5 

2,237 

502 

1,637 

92 

252 

21 

54 


3 
4 
22 
14 

3 

11 

1 

7 

108 

30 

74 

7 
12 


Ordi- 
nary 
net 
deficit 


3,296 


2,886 
408 

1 
154 
3 
(a) 


(a) 


Part  year 


Num- 
ber of 
returns 


2 

37 
70 
46 

15 

31 

6 

18 

566 

331 

213 

47 
62 


(a) 


170 
4 


Ordi- 
nary 
net 
deficit 


449 
18 


(a) 


(a) 


STATISTICS   OF   INCOME   FOR    193  9,    PART    1 


79 


Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  with  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit — Continued 

[Money  figures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Returns  with  no  ordinary  net  income 

Partnerships 

Syndicates,  pools,  joint 
ventures,  etc. 

Industrial  groups 

Calender  and 
fiscal  year 

Part 

year 

Calendar  and 
fiscal  year 

Part 

year 

Num- 
ber of 
returns 

Ordi- 
nary 
net 
deficit 

Num- 
ber of 
returns 

Ordi- 
nary 
net 
deficit 

Num- 
ber of 
returns 

Ordi- 
nary 
net 
deficit 

Num- 
ber of 
returns 

Ordi- 
nary 
net 
deficit 

Trade— C  ontinued . 
Eetail— Continued. 
Appaiel  . 

542 

318 

876 

559 
306 

452 
387 

42 

42 

9 

70 

6 

54 
442 
315 

139 

294 

2,173 

687 

351 

119 
31 
92 
88 
3 

3 
206 
46 

20 
6 

19 

87 

28 

232 
480 

8 
114 
355 

3 

1,071 

624 
1,243 

1,105 
316 

657 
781 

88 

41 

8 

65 

6 
105 
660 
553 

374 

418 

4,154 

1,252 

583 

194 
37 

320 

98 

2 

17 

441 

86 

28 

2 

19 
217 

88 

305 

1,274 

21 

210 

1,036 

7 

116 

58 
235 

89 
80 

57 
65 

10 
7 
5 
9 

2 

9 

98 

44 

22 

45 

435 

122 

32 

21 
7 
17 
14 
30 

1 
63 
12 

4 

2 

6 
17 

12 

35 
104 

184 

76 
265 

172 
61 
98 

169 

9 
3 
6 
13 

7 
21 
101 
34 

24 
74 
505 
124 

36 

19 
15 
9 
14 
31 

(a) 
46 
22 

3 

1 

7 
5 

8 

35 
144 

3 

4 
9 

5 
6 

4 
5 

1 
1 

6 

7 
9 

20 
2 
6 

19 

2 

1 
3 

1 

3 

Furniture    and    house   fur- 
nishings   . 

(a) 
1 

2 

Eating  and  drinking  places.. 

Dealers  in  automobiles,  ac- 
cessories,  tires,   and  bat- 
teries   ...  ... 

Filling  stations.  

Hardware .  

Lumber  and  coal  yards 

Second-hand  stores,  except 
dealers     in     second-hand 
automobiles 

1 

I 

Book  and  stationery  stores. . 
Sporting  goods  stores  . 

1 

1 

1 

Florists 

News    dealers    and    news- 
stands-    .  .  

1 

2 

Jewelry  stores 

Other  retail  trade    - 

13 

26 
5 

2 

1 

1 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  com- 
bined- 

2 

Trade  not  allocable- . 

4 
99 
17 

15 

22 

297 

23 

22 

1 

23 

1 

1 

Service..      

95 

Personal  service 

1 

Hotels    and    other   lodging 
places .. 

Laundries,     cleaning     and 
dyeing    

Photographic  studios 

1 

1 

Barber  and  beauty  shops 

Funeral  service 

1 
1 

1 
(a) 

Other  personal  service 

Personal   service    not   allo- 
cable 

Business  service 

7 

21 

2 

4 

Adjustment  and  credit  bu- 
reaus and  collecting  agen- 

Private  employment  agen- 
1 '  cies 

' 

Duplicating     and    mailing 

f-     Other  business  service 

^     Business    service    not    al- 

7 

21 

2 

4 

Automobile  repair  services  and 
garages.. 

3 

47 
2 
5 

40 

1 
199 

1 

13 
185 

2 
10 

(0) 

Amusement 

27 

Motion-picture  production. . 

Motion-picture  theaters 

Other  amusement  .      -  . 

17 
87 

16 

128 

10 

27 

Amuscmeut  not  allocable 
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Table  5. — Partnership  returns  of  income  for  1939,  by  industrial  groups,  by  returns 
with  ordinary  net  income  or  loith  no  ordinary  net  income,  by  returns  for  part- 
nerships or  for  syndicates,  pools,  joint  ventures,  etc.,  and  by  returns  for  calendar 
year,  fiscal  year,  or  part  year:  Number  of  returns,  and  amount  of  ordinary  net 
income  or  deficit. — Continued 


[Money  Ggures  in  thousands  of  dollars;  (a)  indicates  less  than  $500] 


Industrial  groups 


Returns  with  no  ordinary  net  income 


Partnerships 


Calender  and 
fiscal  year 


Num- 
ber of 
returns 


Ordi- 
nary 
net 
deficit 


Part  year 


Num- 
ber of 
returns 


Ordi- 
nary 
net 
deficit 


Syndicates,  pools,  joint 
ventures,  etc. 


Calendar  and 
fiscal  year 


Num- 
ber of 
returns 


Ordi- 
nary 
net 
deficit 


Part  year 


Num- 
ber of 
returns 


Ordi- 
nary 
net 
deficit 


Service — Continued. 

Professional  and  social  service 

Accountants,  auditors,  and 

bookkeeping  service 

Medical  and  health  services.. 
Physicians,  surgeons,  oc- 
ulists, osteopaths,  and 

chiropractors 

Dentists 

Other  medical  services,. 

Legal  services 

Engineering    and    architec- 
tural services . 

Educational  institutions  and 

agencies 

Other  professional  and  social 

services.. 

Professional  and  social  serv- 
ices not  allocable 

Miscellaneous    repair    services 

(excluding  automotive) ..- 

Service  not  allocable 

Finance,  insurance,  and  real  estate. . 

Banks 

Investment  trusts  and  invest- 
ment companies...     

Security     and     commodity-ex- 
change brokers  and  dealers 

Other  finance 

Insurance  agents,  brokers,  and 

services 

Real  estate,  and  lessors  of  real 

property. 

Finance,    insurance,    and    real 

estate  not  allocable 

Construction 

General  contractors 

Special  trade  contractors. 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery 

Farming 

Agricultural  and  similar  services. 
Forestry,      excluding      logging 

camps 

Fishery,  and  oyster  culture 

Agriculture,  forestry,  and  fishery 

not  allocable 

Nature  of  business  not  allocable 


488 


27 
107 


27 

2 

78 

209 

99 

24 

7 

U 

70 

10 

4,340 

25 

70 

439 

108 


3,302 

308 

743 

430 

288 

25 

3,669 

3,262 

234 

74 
68 

31 
2,078 


763 


76 
128 


24 

1 

103 

301 

196 

29 

2 

31 

99 

20 

13, 872 

203 


4,664 
200 


6,570 

1,209 
3,385 
2,709 

585 

92 

8,663 

7,445 

371 

629 
145 

73 

5,764 


106 


264 
2 


67 
21 

20 

134 

28 

74 
27 
43 
4 
162 
144 


2 
5 

2 

216 


146 

2 
12 


(a) 


945 
1 


434 

17 


419 

43 
104 
65 
29 
10 
396 
337 
48 


2 
303 


1,344 
3 


165 
11 

3 

1,046 

92 

21 

16 

5 


3,136 
6 

449 

292 
22 

76 

2,169 

122 

285 
217 
68 


310 

296 

7 

2 
2 

3 
120 


879 

856 

3 

16 

6 

1 
203 


245 


(a) 


177 

2 
15 
IS 


(o) 


20 
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Table  6. — Partnership  returns  of  income  for  1939  by  industrial  groups  and  by 
number  of  copartners:  Number  of  returns 


Industrial  groups 


Total 
number 
of  re- 
turns 


Number  of  copartners 


5  under 
10 


10  and 
over 


All  industrial  groups 

Mining  and  quarrying.. 

Oil,  gas,  and  natural  gasoline  produc- 
tion and  field  service  operations 

Other  mining  and  quarrying 

Mining  and  quarrying  not  alloeable.- 

Mauufacturing. 

Food  and  kindred  products 

Beverages 

Tobacco  manufactures 

Textile-mill  products 

Apparel   and   products  made  from 

fabrics 

Leather  and  products --. 

Rubber  products 

Lumber  and  timber  basic  products... 
Furniture     and     finished     lumber 

products..-.. 

Paper  and  allied  products 

Printing  and  publishing  industries... 

Chemicals  and  allied  products 

Petroleum  and  coal  products 

Stone,  clay,  and  glass  products 

Iron,  steel,  and  products 

Nonferrous  metals  and  their  products. 
Electrical  machinery  and  equipment. 
Machinery,    except    transportation 

equipment  and  electrical 

Automobiles  and  equipment,  except 

electrical 

Transportation    equipment,    except 

automobiles 

Other  manufacturing 

Manufacturing  not  allocable 

Public  utilities... 

Transportation 

Trucking,  local;  and  warehous- 
ing  — 

Other  transportation 

Communication 

Other  public  utilities 

Trade 

Wholesale 

Retail 

Department,    general   merchan- 
dise, dry  goods... 

Food  stores 

Package  liquor  stores. 

Drug  stores 

Apparel 

Furniture  and  house  furnishings.. 

Eating  and  drinking  places. 

Dealers  in  automobiles,  accesso- 
ries, tires,  and  batteries 

Filling  stations... 

Hardware. 

Lumber  and  coal  yards 

Second-hand  stores,  except  deal- 
ers in  second-hand  automobiles 

Book  and  stationery  stores 

Sporting  goods  stores 

Florists 

News  dealers  and  newsstands 

Jewelry  stores 

Other  retail  trade 

Retail  trade  not  allocable 

"Wholesale  and  retail  trade  combined.. 
Trade  not  allocable.. 


271.018 
6,247 

4,697 

1,508 

42 

22,  263 

2,816 

820 

123 


3,490 
430 
162 

1,251 

1,237 
239 

3,410 

658 

79 

1,026 

1,308 
811 
266 

513 

201 

103 
1,236 
1,135 
4, 107 
3,739 

2,835 

9U4 

130 

238 

110,264 

16,  940 

87,  540 

5,925 
18,  250 
1,038 
4,  731 
6,  375 
4,132 
12, 936 

6,624 
6,472 
4,031 
4,775 

747 

515 

204 

906 

203 

1,011 

4,976 

3,689 

2,010 

3,774 


193, 250 
2,642 

1,864 

759 

19 

15,  546 

1,813 

522 

81 

643 

2,596 
302 
123 
795 

872 
158 
2,503 
435 
48 
687 
903 
623 
192 

364 

144 

76 

867 

799 

2,924 

2,706 

2,078 

628 

78 

140 

82,  328 

11.617 

66,  506 

3,963 
13,  960 
894 
3,668 
4,932 
3,019 
10,  243 

5,077 
5.368 
2,860 
3,323 

565 

402 

163 

696 

162 

776 

3,769 

2, 666 

1,354 

2,851 


41,713 
1,169 

834 

327 

8 

3,940 

520 

168 

21 

180 

636 
74 
22 

220 

223 

53 

553 

123 

17 

183 

252 

127 

40 


35 

17 
206 
187 
640 

587 

448 

139 

22 

31 

15,  506 

3,115 

11,  559 

903 

2,379 

86 

562 

819 

617 

1,538 

902 
644 
594 
813 

108 
67 
24 
115 
23 
146 
669 
550 
348 
484 


13, 103 
596 

444 

148 

4 

1,185 

198 

47 

10 

50 

152 

24 

6 

96 

60 
14 
146 
39 

5 
62 
66 
24 

7 

36 
13 

4 

67 
69 

182 
157 

130 

27 

6 

19 

4,310 

1,019 

3,030 

314 
618 
7 
137 
195 
187 
379 

211 

100 
164 
251 

29 

18 
4 

42 
8 

35 
169 
162 
130 
131 


719 
165 

5 
722 
143 
37 

4 


45 
31 
153 

118 

75 
43 
11 
24 

2,517 
604 

1,755 

240 

344 

8 

50 

92 

94 

263 

101 
46 
91 

159 

15 
8 
S 
12 
2 
19 
107 
99 
81 
77 


2,092 
719 

679 
35 

5 
67 
14 

1 


46 

5" 

63 

2 

13 

3 

01 

7 

36 

1 

9 

70 

7 

31 

4 

4 

41 

4 

42 

1 

12 

1 

17 

13 

1 

2 

2 

4 
2 
59 
41 

11 

30 
6 

12 
317 

63 
226 

30 
69 


10 
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Table  6. — Partnership  returns  of  income  for  1939  hy  industrial  groups  and  by 
number  of  copartners:  Number  of  returns — Continued 


Industrial  groups 


Service 

Personal  service 

Hotels  and  otlier  lodging  places.. 
Laundries,  cleaning  and  dyeing.  _ 

Photographic  studios 

Barber  and  beauty  shops 

Funeral  service 

Other  personal  service 

Personal  service  not  allocable 

Business  service 

Advertising 

Adjustment  and  credit  bureaus 

and  collecting  agencies 

Private  employment  agencies 

Duplicating  and  mailing  service.. 

Other  business  service 

Business  service  not  allocable 

Automobile     repair     services     and 

garages 

Amusement 

Motion-picture  production 

Motion-picture  theaters 

Other  amusement 

Amusement  not  allocable 

Professional  and  social  service 

Accountants,  auditors,  and  book- 
keeping service 

Medical  and  health  services.^ 

Physicians,  surgeons,  oculists, 
osteopaths,  and  chiroprac- 
tors  

Dentists 

Other  medical  services 

Legal  services 

Engineering    and    architectural 

services 

Educational  institutionsandagen- 

cies 

Other  professional  and  social  serv- 
ices   

Professional  and  social  services 

not  allocable 

Miscellaneous  repair  services  (exclud- 
ing automotive) 

Service  not  allocable 

Finance,  insurance,  and  real  estate 

Banks 

Investment  trusts  and  investment 

companies 

Security    and    commodity-exchange 

brokers  and  dealers 

Other  finance 

Insurance  agents,  brokeis,  and  serv- 
ices  

Real  estate,  and  lessors  of  real  prop- 
erty  

Finance,  insurance,  and  real  estate 

not  allocable 

Construction 

General  contractors 

Special  trade  contractors 

Construction  not  allocable 

Agriculture,  forestry,  and  fishery.. 

Farming 

Agricultural  and  similar  services 

Forestry,  excluding  logging  camps 

Fishery,  and  oyster  culture... 

Agriculture,  forestry,  and  fishery  not 

allocable 

Nature  of  business  not  allocable. 


Total 
number 
of  re- 
turns 


43,404 

11,662 

2,327 

2,572 

571 

3,  352 

2,044 

755 

41 

2,854 

699 

247 

89 

266 

1, 165 


4,  436 
4,753 

68 
1,138 
3,526 

21 
17,  717 

1,484 
3,933 


2,312 

379 

1,242 

10, 050 

1,590 

388 


173 

1,779 

203 

31,  571 

135 

568 

3,  559 
1,031 


19,  506 

3,374 
10,  903 
4,336 
6,319 
248 

20,  408 
18,  466 

1,145 
185 
454 

158 

21,  851 


Number  of  copartners 


32, 166 
9,196 
1,730 
1,858 

458 
2,918 
1,578 

622 

32 

2,168 

645 

189 
75 
210 
869 
280 

3,615 

3,288 

47 

786 

2,437 

18 

12,286 

1,055 
3,059 


1,848 
345 
866 

6,512 

1,168 

294 

74 

124 

1,449 

164 

19,  300 

46 

244 

1,705 
649 

2,605 

11,874 

2,177 

8.478 

3,255 

5,043 

180 

13,  845 

12,  736 

611 

131 

263 

104 
16, 021 


6, 456 

1,473 

367 

403 

82 

259 

287 

70 

5 

401 


38 

6 

30 

175 

56 

472 
810 
8 
204 
598 


3,083 


276 

497 


289 

28 

180 

1,945 

265 

51 

16 

33 

196 

21 

5,930 

28 

121 

655 
167 

479 

3,914 

566 

1,517 

651 

828 

38 

3,585 

3,195 

245 

27 

92 

26 
2,970 


1,916 

358 

105 

116 

13 

32 

73 

17 

2 

118 

28 

5 

1 

10 

56 

18 

92 

275 

4 

70 
201 


1,025 


72 
142 


43 

5 

2,480 

15 

63 

363 
85 

127 

1,599 

228 

399 

222 

163 

14 

1,235 

1,076 

95 

10 

42 

12 

800 


5  under 
10 


1,456 
181 
41 
73 
6 


19 

35 

1 

7 

1 

63 

9 

12 

1 

1 

6 

1 

27 

4 

17 

3 

33 

192 

38 

5 

2 

50 

3 

136 

33 

1 

57 
141 


05 


76 
696 


50 


2,629 
23 


657 
80 

84 

1,644 

255 
160 

84 


974 

803 

120 

5 

40 

6 
591 


10  and 


242 
16 


28 
116 


513 
11 

39 

194 
20 

21 

175 

53 

6 

3 

2 

1 

90 

66 

13 


Not  re- 
ported 
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FORM  1065 

Treasury  Deputment 
Interna]  Revenue  Serrice 


UNITED  STATES 


PARTNERSHIP  RETURN  OF  INCOME    1939 


(To  be  Filed  Alio  by  Syndiuto,  PooU,  Joint  Ventures,  Dc) 

For  Calendar  Year  1939 

or  fiscal  year  beginning ,  1939,  and  ended ,  1940 

(Fie  Itis  reliini  nol  big  ita  tin  ISlHi;  ot  llie  M  nMiilt  (iili»i»i  llie  dex  of  lb  Unlih  ym) 
(PRINT  riAINLT  NAME  AND  BUSINESS  ADDIESS  OF  THE  ORCANIZATION) 


(StMct  ud  minbCT) 


<Poit  office) 

Business  or  Proiession  . 


DUPLICATE  COPY 


IMPORTANT 

One  duplicate  copy 
must  be  filed  with  ofiginal 
return. 

($10  will  be  assessed  if 
duplicate  is  not  filed.) 


in-VruTtio^V  GROSS  INCOME 

1.  Gross  receipts  from  business  or  profession 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year 

(4)  Merchandise  bought  for  sale 

(c)  Cost  of  labor,  supplies,  etc 

(<0  Total  of  lines  (a),  (i),  and  (c) 

(e)  Less  inventory  at  end  of  year_ _ 


3.  Gross  profit  (or  loss)  from  business  or  profession  (item  1  minus  item  2).. 

4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc.  (itate  urv&tely  a 


■ddren,  asd  UHUnO: 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  i 

item  6) _ _ „ _ 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tas  was  paid  at  source 

7.  Interest  on  Government  obligations,  etc.  (from  lint  (i).  Scheduk  a)_._ 

8.  Rents _ „ 


9.  Royalties „ _ 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  (hoo  sdaduk  B).. 

11.  Dividends 

12.  Other  income  (lUtenMun  of  income): 


13. 


Total  income  in  items  3  to  12  <«>ter  nontaxable  inoroe  in  SchedtJet  a  wxJC). 

DEDUCTIONS 

14.  Salaries  and  wages  (do  not  include  compensation  for  partners) - 

17.  Interest  on  indebtedness  (erpUmia  Schedule  F)-_ - -- 

18.  Taxes  («pU:n  m  .Schedule  O „._ 

19.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  M»»tietedule.  tee  Iwtnction  19)... 

20.  Bad  debts  (opUin  in  Schedule  D) „ - 

21 .  Depreciation  (explain  in  Schedule  E) 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc  (wbout  •eliedufc.  tee  Inrtmction  Zft 

23.  Other  deductions  authorized  by  law  (apUin  in  Schedule  F) 

24.  Total  deductions  in  items  14  to  23 

25. Ordinary  net  income  (item  13  minus  item  24) - 


$. 


26.  Net  short-term  capital  gain  (or  loss)  (from  line  1.  column  4.  Summaiy.  Schedule  H>_ 

27.  Net  long-term  capital  gain  (or  loss)  (from  Um  2.  column  4.  Summary.  &heduJtH)... 
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Schedule  A.— INTEREST  ON  GOVERNMENT  OBLIGATIONS,  ETC.     (See  Instruction  7) 

Page  a 

1.  Obli(itioiu  or  ucurilia 

of  ysar                        occnj«d  during  iSe  yen 

(a)  Obligations  of  a  State,  Territory,  or  political  sulxJivision  thereof,  or  the  District  of  Columbia,  or 

United  States  Dossessions _ : 

$ 

$ 

(A)  Obltrations  issued  under  the  Federal  Farm  Loan  Act,  or  under  such  Act  as  amended.. 

(c)  Ob!is:;tions  of  the  United  States  issued  on  or  before  September  1,  1917 

{J)  Treasure  Notes.  Treasury  Bills,  and  Treasury  Certificates  of  Indebtedness 

(c)  United  States  Savings  Bonds  and  Treasury  Bonds 

$ 

= 

$- 

= 

(/)  Obi'sations  of  instrumentalities  of  the  United  States  (other  than  obligations  to  be  reported  on  line 
(*)  above).  

(g)              Total  of  hnes  (e)  and  (/),  column  3  (enter  as  item  7,  page  1) .,_ _ _ ___ |J _ 



Schedule  B.— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS.  (See  Imlniclkn  10) 

1  DaU  acquired 

(contract  price) 

4.  C«t  or  otUr 

i.  E>penie  ol  >ale  and  cut 

6.  Depreciation  allowed  <or 
albw.blO  .,nce  acquii.- 
lion  or  March   1.   1913 
(lurniih  detail.) 

1.  K.od  ol  proptn. 

olimproiemc.,1.  .ub.e- 

Siuch'i"  fSfj"""™  ■" 

7.  Gain  or    lou  (column  3 
pliM  coKimD  6  minus  the 
iumorcoluauu4aiKi5> 

$                  

$ 

$ _ 

$ 

$ 

_, 

* 

* 



Total  net  gain  (or  loss)  (enter  as  item  10,  page  1) ' 

$ 

Siaic  the  family,  fiduciary,  or  business  rzlaiionship  to  you,  if  any,  of  purchaser  of  any  of  the  ahooc  items: 
if  any  of  the  ahoce  items  were  acquired  by  you  other  than  by  purchase,  explain  fully  how  acquired: 


Schedule  C— TAXES. 

(Se 

:  Instruction  18) 

Nature 

Amount 

$ 

Total  (enter  as  item  18,  page  1) 

$ - 



Schedule  D.— BAD  DEBTS.     (See  Instruction  20) 


1.  Tajable  year 

4.  Bad   debt!   chatted  o9  by 

11  ors.ouation  carr.ed  a  reierv^ 

3.  Ctou  Uiount  added  to  reierve 

6.  Amauot  chused  sgiiiiut  rcKrv* 

1936 

$ 

$ 

$ 

$_ _.     ._ 

$ 

1937 

1938 

1939 

NOTE-— C!iei:k  whether  deduction  claimed  rcp^^sl!nt^  worthlMsdebts  charged  off  D.  or  is  an  addition  to  a 


Schedule  E.— DEPRECIATION.     (See 

InstrucUon  21) 

1.  Kind  of  property  (if  build- 
ings, cf  ate  material  of  which 
comtnrctcd) 

1  Date 
acquired 

3.  Coet  or  other 
basU 

4.  Ag»et3  fully  depreciated 
inuseoiendol  year 

5.  Depreciation  al- 
lowed (or  allow- 
able)    in     prior 

baaia  to  be  recovered 

7.  E»tunBted 
life  used 

'I's'iSd'e'^ 

8.  Ejtunsted 

9.  DepreciBUoa  a^ 
lowabte  t}iu  yew 

$ 

$  

$ 

$ 

$- 



Total  (enter  as  item  21,  page  1) _ ' ' '. ' '. 

$ 

^ 

Schedule  F.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  17  AND  23 


3^  Aawunt  (corttinucd) 


Schedule  G.— NONTAXABLE  INCOME  OTHER  THAN  INTEREST  REPORTED  IN  SCHEDULE  A.     (See  Instruction  13) 


1.  Source  of  income 

2.  Nature  of  income 

3.  Amount 

- 

- -- 

*::;;;:i;:::;:;: 

-- 
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Schedule  H.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (Se«  Instructions  26-27) 


I.  Kind  of  prc^Kfty  (if  ntce»tAry 

4tUch  •Uicneat  ol  iJeKnptive 

tietuli  noi  ihown  beWw) 


iCortorotW 

6.  £ipen*«  of  mIc 
provement*  tubtc- 
tionorM«di  1. 

7.  DwecMtioi 
allowttTCor  >Uo 
&ble)  «in«  KqiLi 
tionor   March 

Cftin  «r  low  to  be  taken  ii 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  18  MONTHS 


$ 

$ 

$ -.. 

$ _.. 

$ 

100$ 

.... 

.... 

100 
100 
100 
100 
100 
100 

(on 



-- 



Total  net  short-term  capital  gain  or  loss  (enter  in  line  1,  column  2.  of  summary  below) _ 

$- 

LONG-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  18  MONTHS  BUT  NOT  FOR  MORE  THAN  24  MONTHS 


$— - 

$_ 

$. 

$  

$_ 

66"; 

$   _ 

66% 
665i 
66?i 
6654 
66?; 
66?^ 
6f,V, 



.... 

--- 

.... 





- 

.... 



i 

1 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES-ASSETS  HELD  FOR  MORE  THAN  24  MONTHS 

$ 

$ 

$ 

$ 

$ 

50 
50 
50 
50 
50 
50 
50 
50 



.... 







.... 









-           - 

- 

.... 

--■ 

Total  net  long-te 

Tn  capital 

;ain  or  loss 

(enter  in  lin 

e  2. 

column  2.  o 

SUl 

Timary  be 

low 

)  - 

$ 



SUMMARY  OF  CAPITAL  NET  CAINS  OR  LOSSES 


2.  Net  sain  o>  l«.  to  b<  I>lcn  into  lowiiit 
frm  column  ID.  ibo.e 

3.  Net  gun  or  los)  to  be  taken  into  Bccwjnt 

from  oltiej  partnetihips  and  "ronunon 

trust  fundi" 

<.  To.al  net  sain  or  loa.  to  be  lalen  into 
aecounl  n.  eolomn.  2  and  3  of  [Kb 

Cth, 

Lou 

Cab 

Loia 

Cain 

Uu 

1.  Total  net  short-temi  capital  gain  of.loeti^ht^mni, 
Sebfdolp  J.  amooBl  of  gsin  nr  loss  shotffi  In  eolnmn  1) 

J -; — 

$..    _ 

$ 1 

J j.-.-. 

■^ 

i 

2.  Total  net  long-tenn  capital  gain  or  loss  (pdI<^  in  colooo  <. 
Sfhrduli'  J,  araoQDl  ol  5aiD  or  losj  sliOHO  ia  coIimd  1) .... 

$ 

$..... 

$ 1 

$ _....!._.. 

»..- 

$ 

._. 

State  the  family,  fiduciary,  or  business  relationship  to  you,  if  any,  of  purchaser  of  any  of  the  above  items:  . 
If  any  of  the  above  items  tcere  acguirci  by  you  other  than  hy  purchase,  explain  fully  how  acquired:  


Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  Instruction  28) 


Name  and  add.'eu  of  organisation 

Amount 

$ 

. 

Total  (enter  in  column  10.  Schedule  J) 

$ 
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Schedule  J.— PARTNERS'  SHARES  OF  INCSOME  AND  CREDITS.    (See  instruction  28) 


[oUection  dUttict  tpccify  diit 


r'r„:'si 


3.  Nel  thon-tertn  gain  (o»  loss) 


uleH.SLiiiimu>,  line  }.uii- 


l  Net  lon^iotn  sun  (e*  loao) 
(tori   mIc   oi   cxchangr  cJ 


(*)■ 
(s). 


$ 


$.._.. 


CONTINUATION  OF  SCHEDULE  J 


5  U« 

Pwli*lly  tM-aempI 

— 

IZ  lnum< 

a.d 

om- 

lUnn  (o),  (».  (<>.  .nd  (J)  o( 

b<),c<lu\  A) 

7.  United  States  SnvingiDondtand 
Treasury      Bonds     (line    (r>. 
Schedule   A) 

9.  Evntxt  incntx 

IC   Chariuble 

rontjributKmj 

(hm  Schcduk 

1) 

am,  tu  P.J 

>f«"° 

tl-'iniJ, 

uLua  of  tht  U.1.I01  Sum 
(liM  (/).  Sdudulc  A) 

""Uii"™' 

<oujitiy  tf 
Unii«d  Sum 

P.i«lp.l 

IntcRst 

Principal 

Inltmt 

PrincipJ 

Intoest 

$ - 

$ 

$ 

$ 

$ 

$ 

$ - 

$..- 

$ 

$ - 

Totals. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$- r: 

$ 1--.- 

$ 

QUESTIONS 


t.  Date  of  organization _ 

2.  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 

etc.) -— - „ 

3.  If  return  was  filed  for  preceding  year,  to  which  collector's  office  wm 

it  sent? _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  □  or  accrual 

n  basis. 

5.  State  whether  inventories  at  the  beginning  and  end  of  the  taxable 

year  were  valued- at  (o)  cost,  or  (b)  cost  or  market,  whichever  is 
lower 


If  any  other  basis  is  used,  attach  statement  descnbing  basis  fully, 
state  why  used  and  the  date  inventory'  was  last  reconciled  with 
stock _ 

6.  Did  the  organization  at  any  time  during  the  taxable  year  own 

directly  or  indirectly  any  stock  of  a  foreign  corporation  or  a 
personal  holding  companv,,  as'defined  in  section  501?    (Answer 

-Yes"  or  "No")  ..„. If  answer  is  "Yes."  attach  schedule 

required  by  Instruction  1. 

7.  Was  return  of  information  on  Fonm  1096  and  1099  filed  for  the 

calendar  year  1939?    (See  Instruction  H) 
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1939 


INSTRUCTIONS  FOR  FORM  1065 

UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME 


1939 


(References  ore  to  the  Internal  Revenue  Code,  unless  otherwise  noted) 

It  will  be  helpful  to  read  General  Instructions  A  to  I  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venture 
is  carried  on,  and  which  is  not,  within  the  meaning  of  the  Internal  Revenue  Code,  a  trust  or  estate  or  a 
corporation;  and  the  term  **partner"  as  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool, 
joint  venture,  or  organization. 


GENERAL  INSTRUCTIONS 

A.  Who  must  nse  Form  1065. — Every  domestic  partnership  (includ- 
ng  syndicates,  K^oups,  pools,  joint  ventures,  etc.)  and  every  foreign 
partnership,  syndicate,  pool,  etc.,  doing  business  within  the  United 


.States  or  having  an  office  or  place  of  btisiness  therein  shall  make 
return  of  income  on  Form  1065.  (See  sections  181  to  183,  inclusive, 
and  3797  (a)  (2)  and  (5).)  If  the  return  is  filed  on  behalf  of  a  syndi- 
cate, pool,  joint  venture,  or  similar  group,  a  copy  of  tho  operating 
agreement  should  be  attached  to  the  return,  unless  a  copy  has  been 
previously  filed,  together  with  all  amendments  thereto. 

B.  Period  to  be  covered  by  return. — The  return  shall  bo  filed  for 
ttv  calendar  year  1939  or  fiscal  year  beginning  in  1939  and  ended  in 
1940.  A  fiscal  year  must  end  on  the  last  day  of  a  calendar  month 
other  than  December. 

The  established  accounting  period  must  be  adhered  t^  for  all  years, 
unless  permission  is  received  from  the  Commissioner  to  make  a 
change.  .\a  application  for  a  change  in  the  accounting  period  shall 
be  made  on  Form  1128  and  forwarded  to  the  coUector  prior  to  the 
expiration  of  30  days  from  the  close  of  the  proposed  taxable  year. 

C.  When  and  where  the  return  must  be  fled. — The  return  must  be 
filed  with  the  coUector  of  internal  revenue  for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  business  on  or 
before  the  15th  day  of  the  third  month  following  the  close  of  the 
taxable  year  of  the  partnership. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before  the 
15th  day  of  the  sixth  month  following  the  close  of  the  ta-^able  year, 
and  if  such' foreign  partnership  does  not  have  any  principal  place  of 
b'isincss  or  principal  office  or  agency  in  the  United  States,  the  return 
shall  be  filed  with  the  Collector  of  Internal  Revenue,  Baltimore,  Md. 

D.  Aifidavits. — The  return  shall  be  sworn  to  by  any  one  of  the 
partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees  are  in 
control  of  the  property  or  business  of  the  organization,  such  receivers, 
trustees,  or  assignees  shall  execute  tho  return  under  oath. 

Where  the  return  is  actually  prepared  by  some  person  or  persons 
other  than  a  member  or  employee  of  the  partnership,  such  person  or 
persons  must  execute  the  affidavit  at  the  foot  of  page  4  of  the  return. 

The  oath  or  affirmation  will  be  administered  without  charge  by  any 
coUector,  deputy  coUector,  or  internal  revenue  agent.  If  an  internal 
revenue  officer  is  not  available,  the  return  should  be  sworn  to  before 
a  person  authorized  to  administer  oaths  for  general  purposes  by  the 
law  of  the  United  States  or  of  any  Sta(«,  Territory,  or  possession  of  the 
United  States,  or  of  the  District  of  Columbia,  wherein  such  oath  or 
affirmation  is  administered,  except  an  attorney  or  ageht  employed 
to  represent  the  taxpayer  before  the  Department  in  connection  with 
his  tax  liability. 

E.  Penalties. — For  vriUful  faHure  to  make  and  file  return  on  time. — 
Not  more  than  $10,000  or  imprisonment  for  not  more  than  one  year, 
or  both,  together  with  the  costs  of  prosecution. 

For  willfully  attempting  to  evade  or  defeat  payment  of  the  tax. — Not 
more  than  $10,000  or  imprisonment  for  not  more  than  five  years,  or 
both,  together  with  the  coats  of  prosecution. 

F.  Basis  of  return. — If  the  books  of  account  of  the  partnership  are 
kept  on  the  accrual  basis,  report  aU  income  accrued,  even  though  it 
haa  not  been  actuaUy  received  or  entered  on  the  books,  and  expenses 
incurred  instead  of  expenses  pmid.  If  the  books  are  kept  on  the  cash 
receipts  and  disbursements  basis,  or  If  the  partnership  kept  no  books, 
make  the  return  on  the  cash  basis  and  report  aU  income  received  or 
constructively  received,  such  as  bank  interest  credited  to  the  partaer- 
sbip's  account  and  coupon  bond  interest  matured,  and  report  expenses 
actuaUy  paid. 

Attention  ia  called  to  the  foUowing  limitations  on  deductions  for 
unpaid  expenses  and  interest  applicable  to  taxpayers  on  the  accrual 
basis  provided  in  section  24(c): 

(c)  Unpaid  Expenses  and  Interest. — In  computing  net  income  no 
deduction  ebaU  be  aUowed  under  section  23  (a),  relating  to  expenses 
incurred,  or  under  section  23  (b),  relating  to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  taxable 
year  or  within  two  and  one-half  months  after  the  close  thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  of  the  person  to 
whom  the  payment  Is  to  be  made,  the  amount  thereof  is  not,  unless 
paid,  includible  in  the  gross  inoome  of  such  person  for  the  taxable 


year  in  which  or  with  which  the  taxable  year  of  the  taxpayer 


(3)   If,  at  the  close  of  the  taxable  year  of  the  taxpayer  or  at  any 

time  within  two  and  one-half  months  thereafter,  both  the  taxpayer 

and  the  person  to  whom  the  payment  ia  to  be  made  are  persons 

between  whpm  losses  would  be  disaUowed  under  section  24  (b) . 

G.  Items  partially  and  wholly  exempt  from  tax. — All  items  of  income 

received  and  claimed  to  be  whoUy  exempt  should  be  explained  ia 

Schedule  G,  except  interest  to  be  reported  in  Schedule  A. 

1.  The  following  items  are  partially  exempt  from  tax; 

(a)  Amounts  received  (other  than  amounts  paid  by  reason  of 
the  death  of  the  insured  and  interest  payments  on  such  amounts 
and  other  than  amounts  received  as  annuities)  under  a  life  insur- 
ance or  endowment  contract,  but  if  such  amounts  (when  added  to 
amoqnts  received  before  the  taxable  year  under  such  contract) 
exceed  the  aggregate  premiums  or  consideration  paid  (whether 
or  not  paid  during  the  taxable  year)  then  the  excess  shaU  be  in- 
cluded in  gross  income; 

(6)  The  interest  on  United  States  Savings  Bonds  and  Treasury 
Bonds,  owned  in  excess  of  $5,(X)0,  and  interest  on  obligations  of 
instru men taU ties  of  the  United  States  (other  than  obligations 
issued  under  the  Federal  Farm  Loan  Act  or  under  such  Act  as 
amended)  is  subject  to  surtax  if  the  surtax  net  income  is  over 
$4,(XK).  Such  interest  should  be  reported  in  Schedule  A  (see  also 
Specific  Instruction  7) ;  and 

(c)  Dividends  on  share  accounts  in  Federal  savings  and  loan 
associations,  but  such  dividends  are  subject  to  surtax  if  the 
surtax  net  income  is  over  $4,000  (see  Specific  Instruction  11). 

2.  The  foUowing  items  are  wholly  exempt  from  tax: 

(a)  Amounts  received  under  a  life  insurance  contract  paid  by 
reason  of  the  death  of  the  insured;  whether  in  a  single  sura  or  in 
installments  (but  if  such  amounts  are  held  by  the  insurer  under 
an  agreement  to  pay  interest  thereon,  the  interest  payments  shall 
be  included  in  gross  income) ; 

(6)  Gifts  (not  received  as  a  consideration  for  service  rendered), 
and  money  and  property  acquired  by  bequest,  devise,  or  inheri- 
tance (but  the  income  derived  from  such  property  is  taxable  and 
must  be  reported) ; 

(c)  Amounts  received  through  accident  or  health  insurance  or 
under  workmen's  compensation  acts,  as  compensation  for  per- 
sonal injuries  or  sickness,  plus  the  amount  or  any  damages  re- 
ceived, whether  by  suit  or  agreement,  on  account  of  such  injuries 
or  sickness; 

((/)  The  rental  value  of  a  dweUing  house  and  appurtenances 
thereof  furnished  to  a  minister  of  the  gospel  as  part  of  his  com- 
pensation; 

(e)  Pensions  and  compensation  received  by  veterans  from  the 
United  States  and  pensions  received  from  the  United  States 
by  the  famUy  of  a  veteran,  for  services  rendered  by  the  veteran 
to  the  United  States  in  time  of  war; 

(/)  Amounts  received  as  earned  income  from  sources  without 
the  United  States  (except  amounts  paid  by  the  United  States 
or  any  agency  thereof)  by  an  individual  citizen  of  the  United 
States  who  is  a  bona  fide  -nonresident  for  more  than  6  months 
during  the  taxable  year  (the  taxpayer  in  such  a  case  may  not 
deduct  from  his  gross  income  any  amount  properly  aUocabJe 
to  or  chargeable  against  the  amount  so  excluded  from  his  gross 
income) ;  and 

(?)  The  interest  on  (I)  obligations  of  a  State,  Territory,  or 
political  subdivision  thereof,   or  the   Ehstrict  of  Columbia,   or 
United  States  possessions;  (2)  obligations  issued  under  Federal 
Farm  Loan  Act  or  under  such  Act  as  amended;  (3)  obligations 
of  the  United  States  issued  on  or  before  September  1,  1917;  and 
(4)  Treasury  Notes,  Treasury  Bills,  and  Treasury  Certificates  of 
Indebtedness. 
H.  Information    at   source. — Every   person    making   payments  of 
salaries,  wages,  interest,  rents,  commissions,  or  other  fixed  or  determin- 
able income  of  $1,000  or  more  during  the  calendar  year  1939,  to  an 
individual,  a  partnership,  or  a  fiduciary,  is  required  to  make  a  return 
on  Forms  1096  and  1099  showing  the  amount  of  such  payments  and 
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the  name  and  address  of  each  recipient,  except  that  a  return  need  not 
be  made  for  pavmente  of  salaries  or  other  compensation  for  personal 
serv.ees  afiRrr-atinc  less  thnii  $2,500  made  to  a  married  individual. 

Tiiv"^c  f''r;:is  will  Itf  f\irTns!Mil  ly  any  collector  of  internal  revenue 
upcn  request  and  mwx  !'>■  fnrwnnii  (i  to  the  Commissioner  of  Internal 
luMLUue.  Hetiirns  Pcinl-il  :nn  Sr.Mion,  Washington,  D.  C,  in  time 
to  h^  ri-a-ived  not  later  tlmn  R-bniary  lA,  1940. 

1.  Stock  owned  in  foreign  corporations  and  personal  holding  com- 
panii'S.  — if  at  any  time  during  the  taxable  year  the  partnership  owned 
dircciy  or  iitdircclly  any  slock  of  a  foreign  corporation  {including  a 
fufi'iMii  [nTsonal  liolding  eompany,  as  defined  in  section  331,  m  which 
Uic  partnership  owned  less  than  5  percent  in  value  of  tht-  outstanding 


stock  of  such  company)  or  a  personal  holding  company,  as  defined  in 
section  501,  attach  to  the  return  a  statement  setting  forth  the  name 
and  address  of  each  such  company  and  the  total  number  of  shares  of 
each  class  of  outstanding  stock  owned  by  the  partnership  during  the 
taxable  year.  If  the  partnership  owned  stock  at  any  time  during  the 
taxable  year  in  a  foreign  personal  holding  company,  as  defined  in 
section  331,  the  partnership  must  include  in  the  return  as  a  dividend 
the  amount  required  to  bo  included  in  gross  income  bv  section  337.  If 
llie  parlner.ship  owned  5  percent  or  more  in  value  of  the  outstanding 
slock  of  such  foreign  personal  holding  eompany,  set  forth  in  an  attached, 
slatinient  in  complete  detail  tlje  iufonnation  required  by  section' 
337  (di. 


SPECIFIC  INSTRUCTIONS 

The  following  instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return. 


receipts  from  busino.*'' 


s  receipts  from  sale- 
I  sale  jirice  or  service 
Cost  of  goods  sold.- 


bu.-;i 
•bet;i 


nd  ya'.e  of  mcrchandi* 


:harge. 
-If  tlu 


any  di^ 


of  ] 


COr.t, 


p-roduction.  manufacture,  purchase 
ome-producing  factor  in  the  trade  or 
ii.-^-  ■n  hand  should  be  taken  at  the 
■  i'-ir,  vlii'u  may  be  valued  at  (n) 
1  .ir.  Taxpayers  were  given 
;.  or  (S)  cost  or  market, 
ji'  II"  .  ,,inrics.  The  basis  properly 
■ar,  is  controlling,  and  a 
sioii  is  secured  from  the 
to  change  the  be^-is  of 
id  filed  with  the  Com- 


ig  ar.d  end  of  i: 

(/ '.  cost  or  market,  v.  l  l  ■ .. 

an  n^.'tion  to  adopt  the  basi.-  >  i  . 
whichever  is  lower,  for  their  i.'jn  n  .  ,,i. 
adopted  for  that  year,  or  any  -iuiiai  qucni 
change  can  uow  be  made  only  after  jicini 
Commissioner.  Application  for  permissio 
valuing  inventories  shall  be  made  in  writir^ 

mhsioner  within  90  days  after  the  beginning  of  the  taxable  year 
which  it  is  desired  to  effect  a  cliangc.  Enter  the  letters  "C."  or 
"C  or  M,"  immediately  before  the  amount  column,  if  the  inventories 
are  v.alued  at  either  cost,  or  cost  or  market,  whichevi 
explain  fully  in  answer  to  question  5  on 
m'-thod  usecl. 

Gee   Regulations   103  with  respect  lo 
seeurities. 

If  the  partnership  elects  as  of  the  close  of  the  first  taxable  year 
beginning  after  December  31,  1933,  to  use  the  inventory  method 
provided  in  section  22  (d),  as  amended  by  section  219  of  tlie  Revunu3 
Act  oi  1939,  there  should  be  filed  an  election  on  Form  970. 

Inslalbncn!-  saler. — If  the  installment  method  is  used,  attach  to  the 
Tctuni  a  Bchedtde  showing  separately  for  the  years  1936,  1937.  1938. 
and  1939  the  lohowing:  {o)  Gross  sales;  (6)  cost  of  goods  sold;  (c) 
g;o^  proiits;  W)  percentage  of  profita  to  gross  sales;  (t')  amount  col- 
lec'pd;  and  i,/)  gross  profit  on  amount  collected.     (See  section  44-1 

Farmer's  income  schedule. — If  the  pftrtnership  operates  a  farm  and 
keeps  no  ijooks  of  account,  or  keeps  books  on  a  cash  basis,  obtain 
from  the  collector  and  attach  to  the  return,  Form  1040 F.  Scl;:duie  of 
Farm  Income  and  Expenses,  and  enter  the  net  farm  inccnie  as  item 
3  oa  page  1  of  the  return.     If  Jt_lie  farm  books  uf  account  ar^i  ke^t  oi 


page  4  of  the  return  tl:( 
inventories  by  dealers  It 
e  of  the 


1040  Fi 


cr;:al  basis,  the  filing  cf  Fi 
A  ra;  'i  t-r.-'jip  electing  lo  include  in  gross  ineume  amoui.is  receiver 
during  the  year  as  loans  from  the  Commodity  Credit  Corporitior 
shuuld  file  with  its  return  a  utati^mcnt  showing  the  details  of  .sucl; 
loans.     (See  section  223  of  the  Revenue  Act  of  1939.) 


-i.  Income  (or  loss)   from  other    ( 
e;e.— Enter  as  item  4  thu  parti.c^ibii'i: 
received  or  not>  or  of  the  josses  of 
partiter:  hip's  distributive  share  oi-ain 
Of  lo.jses,   which  should   he  reported 
item  2G  or  27.     The  partnership's  share 
the  United  States,  etc.,  owned  bv  anotln 
trust  should  be  included  in  Sri,edu!e  A. 
basis  Oi  which  the  partnership's  return  i 
nting  period  of  the  othi 


Ttnerships.  syndicates,   pools. 

J  share  of  the  profits  (whether 
lothcT  p-irtnership,  except  t!ie 
hrr  pirtnershio's  capital  gains 
1  Schedule  H  and  included  in 
■e  of  interest  on  obligations  of 
\kt  nartneriship  or  an  estate  or 
i.  If  the  taxable  year  on  the 
;  filed  does  net  coincide  with 
partnership,  include 


return  the  distributive  fehare  of  the  net  profits  (or  lossesl  for  the 
Recounting  period  of  such  partnership  ending  within  the  period  for 
wtiich  the  return  is  tied. 


5.  Interest   on    bank   deposits 

Interest  ccujjons  falling  due  withi 


Where   ol  lit 


1  the 


purphese  price  includes  aeon 
prioeas  repre^^ents  jiccrued  ind 
as  u  dc'liiction  for  intrr-'Pt  pan 
lions  but  should  be  treated  as 
cr  pccrued  at  a  later  date. 


notes,   corporation   bonds,   etc. — 

hin  the  taxable  year  will  be  considered 
!he  bool;s  are  kept  on  a  cash  basis.  If 
al   hiis'-^,  report    the  actual  amount  of 

I. Ml  .  ■.'.  r.    I  .I'lrinii  the  xaxab;...-  ytur. 

Ill' '.'11    interest  dates  and  the 

I    ;',t.  n    i       ,ili   part  of  the  purchase 

'  iHrr,  ;,  ,  -1  sl.ould  iicit tier  be  claiiiu'd 

nor  li-  adilf'l  to  the  cost  of  t.he  obliga- 

in  offset  against  the  interest  received 


6.  Interest  on  tax-free  covenant  bonds. — Enter  as  item  6  interest 
on  bonds  vpon  which  a  Federal  income  tax  was  paid  at  the  source  by 
the  debtor  corporation,  if  an  ownership  certificate  on  Form  1000  was 


Scliedulc 


Cded  with  the  interest  coupons.  The  tax  of  2  percent  paid  at  the 
source  on  sucli  interest  should  be  allocated  lo  the  partners  in  column 
11,  Schedule  J. 

Taxable   interest    on    Government   obligations,   etc. — Enter   in 

ipal    amount    owned,    and    interest    received. 

e  of  each  partner's  interest  from  obligations 
Hi  -'r'!  ■■  :i  ;r,.  T  ;.  r, ,  ,^  (^j  Srhedule  A,  should  be  considered  with 
!       1.  .'     I       .'  '     II:        fur  the  purpo-^e  of  ascertaining  his  tax  liability 

I'        "iiie.     An  individual  partner  is  entitled  for  the 

f'jii  "  '  '■'■  1"  II  iiuiil  tax  to  a  credit  against  his  net  income  of  his 
l.iuuuriKM'iitf  ^l.;.rL■  uf  buch  amounts  (not  in  exc-css  of  the  net  income 
of  the  paitnercliip)  of  iuterect  as  are  received  by  the  partnership  from 
obU:ialions  dfdciibed  in  lines  (e)  and  (/),  Schedule  A. 

8.  Rents. — Enter  as  item  8  the  gross  amount  received  or  accrued 
for  the  rent  of  property.  Any  deductions  claimed  for  repa>i,  interest, 
taxes,  and  depreciation  should  be  included  in  items  IG,  17,  IS,  and  21, 
respectively. 

If  property  or  crops  were  received  in  lieu  of  ca.sh  rent,  report  the 
income  as  though  the  rent  had  been  received  in  cash.  Crops  received 
as  rent  on  a  crop-share  basis  should  be  reported  as  income  for  the  year 
in  which  disposed  <jf,  unless  tlie  return  reflects  income  accrued. 

9.  Royalties. — Enter  as  item  9  the  gross  ani'  ant  received  or  accrued 
es  rovallies.  If  a  deduction  is  claimed  on  account  of  depletion,  it 
should  be  included  in  item  22.     (See  sections  23  (m)  and  114.) 

10.  Net  gain  (or  less)  from  sale  or  exchange  of  property  other  than 
capita!  assets. — Report  sales  or  exchanges  of  such  property  in  Schedule 
B,  and  enter  the  gain  or  loss  shown  in  column  7,  Schedule  B,  as  item  10. 
For  definition  of  "capital  assets,"  see  Specific  Instruction  26-27. 

11.  Dividends. — Enter  as  item  11  the  total  of  all  t.axable  dividends 
received  fron;  domestic  and  foreign  corporations.  Enter  in  Schedule  G 
all  dividends  received  v/hich  are  claimed  to  be  nontaxable,  and  include 
in  item  12  dividends  on  share  accounts  in  Federal  savings  and  loan 
associations. 

12.  Other  income. — If  you  had  any  taxable  income,  space  forreport- 
"  i-^g"Vvhic;i  ^  not  i:iil.-  I'l.  d  elsewhr  re  on  page  1,  enter  it  as  -tcm  12,  and 

e.\plaii.  .  .itvJiL,  .  ,:asepar;.;^  iieetifi  .<.c£sary  for  t:i:it  purpo.-e. 
Include  ij,  ilii;  i!.-jii  t;,xr.ble  income  from  annuities  and  insurance  pro- 
ceeds. .\'..  i;.'  r  ;-.  fl  as  an  annuity  under  an  annuity  or  endow- 
ment CO'  t  II.  iuded  in  gross  income  to  the  extunt  of  3  per- 
cent of  I  'i  ;r  I  ,  t  ,  ii  rniums  or  consideration  paid  for  such  annuity. 
Tf  the  rui-HL  ,i  .,1  ilii  amounts  received  and  excluded  from  gross 
ineoinv.  in  >eo.i.',  i.n.viuu.s  to  the  taxable  year  equals  the  aggregate 
premiuu.s  or  Cviu-ideration  paid  for  euch  annuity,  the  entire  amount 
receivL'd  must  be  included  in  gross  income.     (Section  22  (b)  (2).) 

Amounts  received  during  the  taxable  year  under  a  life  insurance  or 
endowm-rif  poiw  r.f  her  than  amounts  paid  by  reason  of  the  death  of 
the  i I. -^11 1'  I  '  '  '  '  '  I-  tnc-nts  on  such  amounts,  and  amounts  received 
asariniiii  I  .  I  ,1  Inded  in  groas  income  if  the  amounts  so  received 

(whet,  ;i.!  ill  r,i  .  rauuntp  received  before  the  taxable  year  under 
surh  pLiI:   V    1.  .'  (.k,  J  II.  J  total  premiums  or  con'^idoration  paid. 

13.  Total  income.— Enter  and  explain  in  Schedule  G  all  income 
claimed  as  exempt  (except  interest  which  should  be  explained  in 
Schedule  .\j,  but  do  not  include  as  part  of  item  13. 

14.  Salaries  and  wages. — Enter  as  item  14  all  salaries  and  wages  not 
included  as  a  deduction  in  line  (c),  item  2,  except  compensation  for 
partners,  which  shall  not  be  claimed  as  a  deduction  in  this  item  or 
elsewhere  -^n  the  return. 

15.  Rent. — Enter  as  item  15  rent  on  business  property  in  which  the 
partnership  has  no  eguity.  Do  notiqclude  rent  for  a  dwelling  occupied 
l.y  any  partner  for  residential  purpjoses. 

16.  Repairs. — Enter  as  item  16  the  cost  of  incidental  repairs,  includ- 
ing labor,  supplies,  and  other  items,  which  do  not  add  to  the  value  or 
appreciably  prolong  the  life  of  the  properly.  Expenditures  for  new 
buddings,  machinery,  equipment,  or  for  pi^rmanent  improvements  or 
betterments  which  increase  the  value  of  the  property  arc  chargeable  to 
capital  account.  Expenditures  for  restoring  or  replacing  property  are 
cot  deductible,  as  such  expendiiures  are  chargeable  to  capital  i 
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or  to  depreciation  reserve,  dependint;  on  how  depreciation  is  charged 
on  tLe  books  of  the  partnership. 

17.  Interest  on  indebtedness. — Enter  as  item  17  interest,  on  business 
indebtedness  to  others.  Do  not  include  interest  on  capital  invested  in 
the  business  by  any  partner,  nor  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations  (other  than  obligations  of 
the  United  States  is^;ucd  after  September  24,  1917,  and  originally  sub- 
scribed for  by  the  partnership)  the  interest  upon  v^-hich  is  wholly  erempt 
from  taxation.  See  iriao  General  Instruction  F  with  i-eference  to  dcduc- 
t.oas  for  accrued  interest  and  expenses. 

18.  Taxes. — Enter  as  item  IS  taxes  on  buBincss  property  or  for  carry- 
ing oii  business.  Do  not  include  taxes  assessed  against  local  benchts 
tending  to  increase  the  value  cf  the  property  assessed,  as  for  paving, 
etc.,  Federal  income  taxes,  nor  estate,  inheritance,  legacy,  Guccession, 
and  gift,  taxes,  uor  taxes  entered  in  column  12,  Schedule  J.  Do  not 
include  taxes  imposed  on  the  interest  of  the  partnership  as  stockholder 
cf  &  corporation  v;hich  are  paid  by  the  corporation  witnout  reimburse- 
ment from  the  partnership.  Do  not  include  sales  taxes  unless  the  tax 
wi's  imposed  d-rectly  upon  the  partnership  by  law.  List  in  Schedule  C 
rach  class  of  taxes  deducted. 

)9.  Losses  by  fire,  storm,  shipwreck,  or  other  cnsualtir.  or  theft. — ■ 
Enter  as  item  19  losres  sustained  during  the  year,  if  arising  by  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft,  and  not  compen- 
pated  for  by  insurance  or  otherwise.     (See  section  23  (e).) 

Attach  a  schedule  setting  forth  a  description  of  the  property,  date 
acquired,  cost,  subsequent  improvements,  depreciation  allowable  since 
acquisition,  insurance,  salvage  value,  and  deductible  loss. 

20.  Bad  debt::. — Bad  debts  may  be  treated  in  either  of  two  ways — 

(1)  Ey  a  deduction  from  income  in  respect  of  debts  ascertained  to 
be  worthless  in  whole  or  in  part;  or 

(2)  By  a  deduction  from  income  of  a  reason.ible  addition  to  a  re- 
serve for  bad  debts. 

Taxpayers  were  given  an  option  for  1921  to  select  either  of  these 
methods  and  the  method  used  in  the  return  for  the  year  1921  must  be 
used  in  returns  for  all  subsequent  years  unless  permission  is  granted  by 
the  Ccramisiioucr  to  change  to  the  other  method.  Application  for 
permission  to  change  the  method  shall  be  made  in  writing  at  least 
30  days  prior  to  the  cloL^e  of  the  taxable  year  for  which  it  is  desired  to 
effect  the  change. 

A  partnership  filing  it?  first  return  of  income  may  select  either  of  the 
two  methods  mentioned  above  subject  to  approval  by  the  Coinmis- 
Fioner  upon  examination  cf  the  return.  If  the  method  selected  is 
approved,  it  must  be  followed  in  returns  for  subsequent  years,  except 
as  permission  mtiy  be  granted  by  the  Commissioner  to  change  to  the 
tuber  method. 

21.  Depreciation. — The  amount  deductible  on  account  cf  deprecia- 
tion in  item  21  is  an  amount  reasonably  measuring  the  portion  of  the 
investment  in  depreciable  property  u?ed  in  the  trade  or  business  by 
reeson  of  exhaustion,  wear  and  tear,  including  a  reasonable  allowance 
for  obsolescence,  which  is  properly  chargeable  for  the  year.  If  the 
property  was  acquired  by  purchase  Cn  or  after  March  1,  1913,  the 
amount  of  depreciation  should  be  determined  upon  the  basis  of  the 
original  cost  (not  replacement  cost)  of  the  property,  and  the  probable 
number  of  years  remaining  of  its  expected  useful  life.  In  case  the 
property  was  purchased  prior  to  Niarch  1,  1913,  the  amount  of  depreci- 
ation will  be  determined  in  the  same  manner,  except  that  it  will  be 
computed  on  its  original  cost,  less  depreciation  suTtaincd  prior  to 
March  1,  1913,  or  its  fair  market  value  as  of  that  date,  wliichever  is 
preater.  The  capital  sum  to  be  recovered  should  be  charged  off 
ratably  over  the  useful  life  of  the  property.  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have  due 
regard  to  operating  conditions  during  the  taxable  year  and  should  be 
de.<!cribed  in  tlie  return.  Stocks,  bonds,  anil  like  securities  are  not 
subject  to  depreciation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in  Schedule 
K.  In  case  obsolescence  is  included,  state  separately  amount  claimed 
and  basis  upon  which  it  is  computed.  Land  values  or  cost  must  not 
be  included  in  this  schedule,  and  where  land  and  buildings  were  pur- 
chased for  a  lump  sum,  the  cost  of  the  building  subject  to  depreciation 
must  be  established.  The  adjusted  property  accounts  and  the  accu- 
mulated depreciation  shown  in  the  schedule  should  be  reconciled  with 
those  accounts  as  reflected  on  the  books  of  the  partnership.  (See 
secUons23(l)  and  114.) 

22.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a  deduc- 
tion is  claimed  on  account  of  depletion,  procure  from  the  collector 
Form  D  (minerals).  Form  E  (coall,  Form  F  (miscellaneous  nonmetals). 
Form  O  (oil  and  gas),  or  Form  T  (timber),  fill  in  and  file  with  your 
return.  If  complete  valuation  data  have  been  filed  with  questionnaire 
in  previous  years,  then  file  with  your  return  information  necessary  to 
bring  your  depletion  schedule  up  to  date,  setting  forth  in  full  state- 
ment of  all  transactions  bearing  on  deductions  from  or  additinns  to 
value  of  physical  assets  during  the  taxable  year  with  explanation  of 
how  depletion  deduction  for  the  taxable  year  has  been  determined. 
(See  sections  23  (m)  and  114.) 

23.  Other  deductions  authorized  by  law. — Enter  as  item  23  any 
other  authorized  deductions  for  which  no  space  is  provided  elsewhere 
on  the  first  page  of  the  return.     Do  not  deduct  losses  incurred  in 


transactions  which  were  neither  connected  with  the  trad.;  or  businesd 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the  amount 
of  any  item  or  part  thereof  allocable  to  a  class  of  exempt  income, 
otlicr  than  interest.  Items  directly  attributable  to  such  exenipt  income 
shall  be  allocated  thereto,  and  itf:ms  directly  attributable  to  any  class 
of  taxable  income  shall  be  allocated  to  such  taxable  income.  If  ao 
item  is  directly  attributable  both  to  taxable  income  and  exempt  income, 
a  reasonable  proportion  thereof,  determined  in  the  light  of  all  the  facta 
and  circumstances  in  each  case,  .-^hali  be  allocated  to  each.  Apportion- 
ments must  in  all  cases  be  reasonable.  A  partnership  receiving  any 
exempt  income,  other  than  interest,  or  holding  any  property  or  engag- 
ing in  any  activity  the  income  from  which  is  exempt  shuil  submit  with 
it:i  return  as  a  part  thereof  an  itemized  statement,  in  detail,  shorfin^ 
(1)  the  amount  of  each  class  of  exempt  income,  and  (2)  the  amount  of 
expense  items  allocated  to  each  such  class  (the  amount  allocated  by 
apportionment  being  shown  separately).  Deductions  for  charitabln 
contributions  are  not  allowable  to  the  partnership.  (See  Specific 
Instr.ction  28.) 

2&-27.  Net  short-term  and  net  long-term  capital  gains  and  losses. — 
Report  Esles  or  exchs-nges  of  capital  a:^ets  in  Schedule  H,  and  enter 
the  nt^t  short-term  capiU.l  gain  or  loss  as  item  26,  and  the  net  long- 
term  capital  gain  or  loss  as  item  27. 

Definition  of  *'capital  assets."- — The  term  "capital  as-r-ets"  means 
property  held  by  the  taxpayer  (whether  or  not  connected  with  bis 
trade  or  business),  but  does  net  include  stock  in  trade  of  the  taxpayer 
or  other  property  of  a  kind  which  would  properly  be  included  in  the 
inventory  of  the' taxpayer  if  on  hand  at  the  close  of  the  taxable  year, 
or  property  held  by  the  taxpayer  primarily  for  sale  to  customers  in 
the  ordinary  course  of  his  trade  or  business,  or  property,  used  in  the 
trade  or  business,  at  the  time  of  tlie  sale  or  exchange,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation.  The  e.vclusion  from 
the  term  "capital  assets"  of  property  used  in  the  trade  or  business  of 
a  taxpayer  of  a  character  which  is  subject  to  allowance  of  depreciation 
provided  in  section  23(1)  is  limited  to  property  used  by  the  taxpayer 
in  the  trade  or  business  at  the  time  of  the  sale  or  exchange.  It  has 
no  application  to  gains  or  losses  arising  from  the  sale  of  rrsi  property 
used  in  the  trade  or  business  to  the  extent  that  such  gain  or  loss  ia 
allocable  to  the  land,  as  distinguished  from  depreciable  improvements 
upon  the  land. 

Description  of  property. — Every  sale  or  exchange  of  property,  even 
though  no  gain  or  lose  may  be  indicated,  must  be  reported  in  detail. 
Enter  fuli  description  of  each  item  of  property  sold  or  exchanged. 
Such  description  should  include  the  following  facts:  (a)  Fcr  real  estate^ 
location  and  description  of  land,  description  of  improvements,  details  ' 
explaining  depreciation  (column  7  of  Schedule  H);  (6)  for  bonds  or 
other  evidences  of  indebtedness,  name  of  issuing  corporation,  descrip- 
tion of  the  particular  issue,  denomination,  and  amount;  and  (c)  for 
stocks,  name  of  corporation,  class  of  stock,  number  of  shares,  capitr.1 
changes  affecting  basis  (nontaxable  stock  dividends,  other  nontaxable 
dividends,  stock  rights,  etc.). 

Bc.sjc. — If  the  property  was  acquired  before  March  1,  1913,  the 
"l)asis"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses.  In  such  cases,  the  basis  for  determining  GAIN 
is  the  cost  or  the  fair  market  value  as  of  March  1,  1913.  adjusted  as 
provided  in  section  113  (b),  as  amended  by  sections  215  and  223  of 
the  Revenue  Act  of  1939,  whichever  is  greater,  but  in  determining 
LOSS  the  basis  is  cost  so  adjusted.  If  the  property  was  acquired 
after  February  28,  1913,  basis  for  both  gain  and  loss  is  the  cost  of  such 
property,  except  as  otherwise  provided  in  section  113,  as  amended  by 
sections  213,  214,  215,  and  223  of  the  Revenue  Act  of  1939.  Tho 
exceptions  arise  chiefly  where  property  was  acquired  by  gift,  bequest, 
tax-free  exchange,  involuntary  conversion,  wash  sale  of  stock;  and  in 
such  cases  section  113,  as  amended,  provides  the  basis  that  shall  bo 
used.  If  the  amount  sliown  as  the  oasis  is  other  than  actual  cash 
cost  of  the  property  sold  or  exchanged,  full  details  must  be  furnished 
regarding  the  acquisition  of  the  property. 

Enter  in  column  7  of  Schedule  H,  the  amount  of  depreciation,  ex- 
haustion, wear  and  tear,  obsolescence,  or  depletion  which  has  been 
allowed  (but  not  less  than  the  amount  allowable)  in  respect  of  such 
prof>erty  since  date  of  acquisition,  or  since  February  28,  1913,  if  the 
property  was  acquired  on  or  before  that  date.  In  addition,  if  the 
property  was  acquired  before  March  1,  1913,  the  cost  shall  be  reduced 
by  the  depreciation,  depletion,  etc.,  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  im- 
provements, and  renewals  and  replacements  made  to  restore  the  prop- 
erty or  prolong  its  Useful  life.  Do  not  deduct  ordinary  repairs,  interest, 
or  taxes  in  computing  gain  or  loss. 

Losses  on  securitivs  becoming  worthless. — If  any  securities  (as  defined 
below)  are  ascertained  to  be  worthless  and  charged  off  within  the  tax- 
able year  and  are  capital  assets,  the  loss  resulting  therefrom  shall,  in 
the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section  104, 
be  considered  as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of 
such  taxable  year,  of  capital  assets.    (See  section  23  (k)  (2).) 

Definition  of  securities. — As  used  for  this  purpose,  the  term  "securi- 
ties" means  bonds,  debentures,  notes,  or  certificates,  or  other  evidences 
of  indebtedness,  issued  by  any  corporation  (including  those  issued  by 
a  government  or  political  subdivision  thereof),  with  interest  coupons 
or  in  registered  form.  ift-io87» 
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Losses  on  stocks  or  stock  rights  becoming  worthless. — If  any  shfires  of 
stock  in  a  corporation  or  rigbts  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year,  and  are  capita! 
assets,  the  loss  resulting  therefrom  shall  be  considered  as  a  loss  from 
the  sale  or  exchange,  on  the  last  dav  of  such  taxable  year,  of  capital 
assets.     (Sec  section  23  (g)  (2).) 

Classification  of  capital  gains  and  losses. — Section  117  (a)  (2)  to  (9), 
inclusive,  defines  "short-terra  capital  gain,"  "short-term  capital  loss," 
''long-term  capital  gain,"  "long-term  capital  loss,"  "net  short-term 
capital  gain,"  "aet  short-term  capital  loss,"  "net  long-term  capital 
gain,"  and  "net  long-term  capital  loss."  The  phrase  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  18  months  or  less;  the  phrase  "long- 
term,"  to  the  category  of  gains  and  losses  arising  from  the  sale  or 
exchange  of  capital  assets  held  for  more  than  18  months. 

In  the  case  of  individuals,  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  not  more  than  18  months  (described  as  short- 
term  capital  gains  and  short-term  capital  losses)  shall  be  segregated 
from  gains  and  losses  arising  from  the  sale  or  exchange  of  such  assets 
held  for  more  than  18  months  (described  as  long-term  capital  gains 
and  long-terra  capital  losses). 

Percentage  of  capital  gain  or  loss  taken  into  account. — In  computing 
the  net  income,  the  following  percentages  of  the  gain  or  loss  recognized 
upon  the  sale  or  exchange  of  a  capital  asset  shall  be  taken  into  account 
iQ  computing  net  income: 

100  percent  if  the  capital  asset  has  been  held  for  not  more  than 


18  r 


nths: 


66?^  percent  if  the  capital  asset  has  been  held  for  more  than 

18  months  and  not  more  than  24  months; 
50  percent  if  the  capital  asset  has  been  held  for  more  than  24 
months. 

Limitation  on  short-term  capital  losses. — Section  1 17  (d)  (2)  provides  a 
limitation  on  deductions  for  short-term  capital  losses  of  individuals, 
that  is,  losses  from  sales  or  exchanges  of  capital  assets  held  for  IS 
months  or  less  shall  be  allowed  as  deductions  only  to  the  extent  of  the 
gains  from  sales  or  exchanges  of  capital  assets  held  for  18  months  or 
less.  A  partnership  is  not  allowed  the  benefit  of  the  carry-over  provi- 
sion of  section  117  (o)  with  respect  to  net  short-term  capital  losses. 

Determination  of  period  for  which  capital  assets  are  held. — If  property 
was  acquired  in  certain  transactions  described  in  sections  112,  as 
amended  by  section  213  of  the  Revenue  Act  of  1939,  113,  as  amended, 
and  118,  the  period  for  which  such  property  is  considered  to  have 
been  held  by  the  taxpayer  is  not  computed  from  the  date  such  property 
was  acquired  by  the  taxpayer  but  from  a  prior  date,  as  provided  in 
section  117  (h),  as  amended  by  section  214  of  the  Revenue  Act  of  1939_ 

As  to  gains  and  losses  from  short  sales,  see  section  117  (g).  As  to 
gains  and  losses  from  distributions  in  liquidation  of  corporations,  see 
section  115  (c). 

Losses  not  allowable — Wash  sales. — In  the  case  of  any  loss  claimed 
to  have  been  sustained  from  any  sale  or  other  disposition  of  shares  of 
stock  or  securities  where  it  appears  that,  within  a  period  beginning 
30  days  before  the  date  of  such  sale  or  disposition  and  ending  30  days 
after  such  date,  the  taxpayer  has  acquired  (by  purchase  or  by  an 
exchange  upon  which  the  entire  amount  of  gain  or  loss  was  recognized 
by  law),  or  has  entered  into  a  contract  or  option  so  to  acquire,  sub- 
stantially identical  stock  or  securities,  then  no  deduction  for  the  loss 
shall  be  allowed  unless  the  claim  is  made  in  connection  with  the  tax- 
payer's trade  or  business.      (See  section  118.) 

Losses  in  transactions  between  certain  persons. — No  deduction  shall 
be  allowed  in  respect  of  losses  from  sales  or  exchanges  of  property, 
directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the  pur- 
pose of  this  paragraph  to  include  only  the  taxpayer's  brothers  and 
sisters  (whether  by  the  whole  or  half  blood),  spouse,  ancestors, 
and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  in  liquidation,  between 
an  individual  and  a  corporation  more  than  50  percent  in  value 
of  the  outstanding  stock  of  which  Is  owned,  directly  or  indirectly, 
by  or  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of  such 
trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying  this 
paragraph,  see  section  24  (b)  (2). 

28.  Partners*  shares  of  income  and  credits. — Enter  the  names  and 
addresses  of  the  partners  on  lines  (a),  (6),  (c),  etc.,  in  column  1,  Sched- 
ule J,  and  extend  in  the  proper  columns  each  partner's  share  of  income, 
whether  distributed  or  not,  and  credits.  Schedule  J  should  show  com- 
plete information  with  respect  to  all  the  persons  who  were  members  of 
the  partnership,  syndicate,  group,  etc.,  during  any  portion  of  the  tax- 
able year.     If  the  full  time  of  any  partner  was  not  devoted  to  the 


business,  the  percentage  of  time  devoted  to  the  business  mutt  be 
shown  in  Schedule  J.  Although  the  partnership  is  not  subject  to 
income  tax,  the  members  thereof  are  liable  for  income  tax  in  their 
individual  capacity  and  are  taxable  upon  their  distributive  shares  of 
the  income  of  the  partnership,  whether  distributed  or  not,  and  each 
is  required  to  include  his  proportionate  share  in  his  individual  return. 
Each  partner  should  be  advised  by  the  partnership  of  his  proportion- 
ate share  of  the  income  and  credits  as  shown  in  Schedule  J  of  the 
partnership  return,  as  well  as  his  share  of  any  dividends  included  in 
item  12  (see  Specific  Instruction  11). 

Earned  income. — Enter  in  column  9,  Schedule  J,  the  proper  part  of 
each  partner's  or  member's  distributive  share  of  the  partnership's  net 
income  which  consists  of  earned  income.  Such  part  cannot  exceed  a 
reasonable  allowance  as  compensation  for  personal  services  actually 
rendered  by  the  partner  in  connection  with  the  partnership's  business. 
In  the  case  of  a  partnership  which  is  engaged  in  a  trade  or  business  in 
which  capital  is  a  material  income-producing  factor  and  in  the  trade 
or  business  of  which  the  partner  renders  personal  services  which  are 
material  to  the  earning  of  the  partnership's  income,  the  earned  in- 
come of  the  partner  from  the  partnership  is  a  reasonable  allowance  as 
compensation  for  the  personal  services  actually  rendered  by  him,  but 
not  in  excess  of  20  percent  of  his  share  of  the  net  profits  of  the  partner- 
ship (computed  without  deduction  for  so-called  salaries  to  partners  or 
members) . 

Example:  A  partnership  composed  of  A,  B,  and  C  is  engaged  in  the 
retail  men's  clothing  business.  Each  partner  is  entitled  to  one-third 
of  the  net  profits,  after  deduction  of  so-called  salaries  to  members.  A 
devotes  most  of  his  time  to  the  business  and  is  paid  a  salary  of  $10,000. 
B  devotes  half  of  his  time  to  the  business  and  is  paid  a  salary  of  $5,000. 
C  devotes  none  of  his  time  to  the  business  and  receives  no  salary.  The 
net  profits  of  the  partnership  for  the  taxable  year,  computed  without 
deduction  for  so-called  salaries  to  members,  are  $24,000.  The  earned 
income  of  the  partners  from  the  partnership  is  as  follows:  Although 
A  received  a  salary  of  $10,000  and  B  a  salary  of  $5,000,  since  the 
partnership  is  engaged  in  a  business  in  which  capital  is  a  material 
income-producing  factor,  the  earned  income  of  each  from  the  partner- 
ship IS  limited  to  20  percent  of  his  share  of  the  net  profits.  A's  share 
of  the  net  profits  is  $13,000  ($10,000  (salary) -|- $3,000  {%  of  net  profits 
after  deduction  of  $15,000  for  salaries)).  Twenty  percent  of  $13,000 
is  $2,600,  to  which  amount  A's  earned  income  from  the  partnership  is 
limited.  Since  B's  share  of  the  net  profits  is  $8,000  ($5,000  +  $3,000), 
20  percent  thereof,  or  $1,600,  is  B's  earned  income  from  the  partner- 
ship. C  has  no  earned  income  from  the  partnership,  since  he  renders 
no  personal  services  in  connection  with  the  partnership  business. 

Charitable  contributions. — No  deduction  for  charitable  contributions 
is  allowable  in  computing  the  net  income  of  a  partnership,  but  each 
partner  shall  be  considered  as  having  made  payment  of  his  distributive 
portion  of  any  contribution  or  gift  of  the  character  described  in  section 
23  (o),  payment  of  which  was  made  by  the  partnership.  Enter  in 
Schedule  I  contributions  or  gifts  payment  of  which  was  made  within 
the  taxable  year  to  or  for  the  use  of:  (a)  The  United  States,  any 
State,  Territory,  or  any  political  subdivision  thereof,  or  the  District 
of  Columbia,  for  exclusively  public  purposes;  (6)  a  domestic  corpora- 
tion, or  trust,  or  domestic  community  chest,  fund,  or  foundation,, 
organized  and  operated  exclusively  for  religious,  charitable,  scientific, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty  to 
children  or  animals,  no  part  of  the  net  earnings  of  which  inures  to  the 
benefit  of  any  private  shareholder  or  individual,  and  no  substantial 
part  of  the  activities  of  which  is  carrying  on  propaganda,  or  otherwise 
attempting,  to  influence  legislation;  (c)  the  special  fund  for  vocational 
rehabilitation  authorized  by  section  12  of  the  World  War  Veterans' 
Act,  1924;  (d)  posts  or  organizations  of  war  veterans,  or  auxiliary  units 
or  societies  of  any  such  posts  or  organizations,  if  such  posts,  organiza- 
tions, units,  or  societies  are  organized  in  the  United  States  or  any  of 
its  possessions,  and  if  no  part  of  their  net  earnings  inures  to  the  benefit 
of  any  private  shareholder  or  individual;  or  (e)  a  domestic  fraternal 
society,  order,  or  association,  operating  under  the  lodge  system,  but 
only  if  such  contributions  or  gifts  are  to  be  used  exclusively  for  religious, 
charitable,  scientific,  literary,  or  educational  purposes,  or  for  the  pre- 
vention of  cruelty  to  children  or  animals.  Allocate  each  partner's 
share  in  such  contributions  or  gifts  in  column  10,  Schedule  J. 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant  bonds 
in  connection  with  which  an  ownership  certificate  on  Form  1000  was 
filed,  the  Federal  income  tax  of  2  percent  paid  at  the  source  on  such 
interest  should  be  allocated  to  the  partners  in  column  II,  Schedule  J. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  a  possession 
of  the  United  States  are  entered  in  column  12,  Schedule  J,  submit 
Form  1116  with  the  partnership  return  with  a  receipt  for  each  such 
tax  payment.  In  case  the  amount  entered  in  column  12  includes 
foreign  taxes  accrued  hut  not  paid,  attach  to  the  form  a  certified  copy 
of  the  return  on  which  the  taxes  were  based.  The  Commissioner  may 
require  the  partners  or  members  to  give  a  bond  on  Form  1 1 17  for  the 
payment  of  any  additional  tax  found  due  if  the  foreign  tax  when  paid 
differs  from  the  amount  claimed. 


